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The  Great  Fire  Insurance  Company  of  the  World. 

Gross  Assets 
$55,305J53 


Assets  in  U.  S. 
$10,316,391    i 


ESTABLISHED 


ENTERED   U. 


1848 


The  statement  of  the  condition  of  the  United  States  Branch  on  the  31st  of  lecemter.  1901,  in  accordance  witli 
the  laws  of  the  State  of  New  York,  is  as  follows: 

ASSETS $10,316,391.00 

LIABILITIES ■      5,716.274.00 

SURPLUS $4,600,117.00 

,         ^»f  *Ji,ill'i!tration  of  the  Company's  practice  in  maintaining  its  Assets  in  the  United  States  in  years  of  excessive 
loss,  the  following  figures  may  interest  policyholders: 

^*''^''-  Asset?  Jan.  1.  Income. 

\ll\ $3,054,361  $3,163,901 

\lli    3,640,450  3,733,101 

1873        4,163,290 

Thufishowmg  J^jccess  of  J£jcpendit,i,f  in  the  two  jearsot     .   .   .  $2  710  050 

And  Itu-rease  of  Assets  in  the  sa,me  time  of   ...       ....'.'.'.".'.■.■.'  ."  ."  .'  ."  .'      .'       i,llo"939 

i««e    «i  .,00  r<?r?''.?«l  ^TJ]?®   United    States    Branch  :-Net  Fire  Premiums:    1848,   $4,519 
1868,  $1,739,680;  1878,  $2,422,126;  1888,  $3,928,010:  1898,  $4,979,422. 

Ti,;c=  wSP^^'"'"^®  amount  paid  in  satisfaction  of  Fire  Losses  in  the  United  States  in  the  course  of  54  years  is  $85,327,932.09 
fei+hft,1npLwHi,i^i,'^°i!H'i'^'^J^'°*'  ^^^  \^^  growth  of  the  Company's  business,  evinces  the  confidence  of  the  public  and  the 
laithtulness  with  which  the  Company's  losses  are  adjusted  and  paid. 

PACIFIC    DEPARTMENT    ESTABLISHED    1852. 


Expenditure. 

$5,122,653 

4,448,999 


Excess  of  Expenditure 
$1,958,752 
751,898 


1858,    $471,988; 


Chief  Office,  4'-iV  California  Street,  San  Francisco 


R.  G.  BRUSH 


JOHN  W.  GUNN 


CHAS. 

c 

SPECIAL    AGENTS: 

W.  H.  RAYMOND.  FRED.  L.  HAVEN 


D.    HAVEN,    Resident  Secretary. 

MASON  kINNE.  Assistant  Secretary. 

THEO.  SUMMERLAND 


The  Great  Fire  Insurance  Company  of  the  World. 


Gross  Assets 
$55,305;753 


Assets  in  U.  S. 
$10,316,391 


U.Vf  'EA'rOli,Jl'sidettl  Manager.  "^.^>^ 

G.  W.  HOYT,  l><!/>uty  Manager.         "^?> 


ESTABLISHED  1836 


ENTERED  U.  S.  I84£ 


The  statement  of  the  condition  of  the  United  States  Branch  on  the  31st  of  lecemloer,  1901,  in  accordance  witl 
the  laws  of  the  State  of  New  York,  is  as  follows: 

ASSETS $10,316,391.00 

LIABILITIES 5.716,274.00 

SURPLUS $4., 600,117. 00 

As  an  illustration  of  the  Company's  practice  in  maintaining  its  Assets  in  the  United  States  in  years  of  excessivi 
loss,  the  following  figures  may  interest  policyholders: 

Year.  Assets  Jan.  1.  Income.  E.xpenditure.  Excess  of  Expendlturi 

1871    $3,054,361  $3,163,901  $5,122,653  $1,958,752 

1872    3,640,450  3.733,101  4,448,999  751,898 

1873        4,163,290 

Thus  showing  MJjecess  of  KxpenrUtut)-  in  the  two  years  of     $2,710,050 

And /"<"'«^««<^  o/' ^Issets  in  the  same  time  of 1,110,939 

Progress   of   the   United    States    Branch  :--Net  Fire  Premiums:    1848,   $4,519;   1858,    $471,988 

1868.  $1,739,620;  1878,  $2,422,126;  1888,  $3,928,010:  1898,  $4,979,422. 

LOSSES.— The  amount  paid  in  satisfaction  of  Fire  Losses  in  the  United  States  in  the  course  of  54  years  is  $85;327, 932.0' 

This  large  sum,  in  conjunction  with  the  growth  of  the  Company's  business,  evinces  the  confidence  of  the  public  and  th( 

faithfulness  with  wliich  the  Company's  losses  are  adjusted  and  paid. 

PACIFIC  DEPARTMENT  ESTABLISHED  1852.  CHAS.    D.     HAVEN,    Resident  Secretary 

Vhief  Office,  4ii'J  California  Street,  Sau  Francisco.  C.  MASON  KINNE,  Assistant  Secretary. 

SPECIAL     AGENTS  : 

R.  G.  BRUSH  JOHN  W.  GUNN  W.  H,  RAYMOND  FRED.  L.  HAVEN  THEO.  SUMMERLANI 
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Thq    Coast  7{eview. 


ORGANIZED   A.  D.   IS  17 


Fire  Association 


OF     PHILADELPHIA. 


STATEMENT  OF  ASSETS,   JANUARY   1st,    litO'i. 

Gross  Assets  -_--__        ^6,^1^,216.00 

Policyholders'  Surplus     -----  1.0^0,133.00 

F.  J.  ALEX.  MAYER.  .   .  State  Agent  for  Oregon  and  Washington,  PORTLAND,  Ore. 

F.  M.  AVERY  .   .  State  Agent  for  Colorado,  Wyoming,  Montana,  Utah  and  Idaho,  DENVER,  Colo. 

QUTTE,     FRANK    &     BECK,     Managers     San    Francisco    Department 

303  California  Street,  :  :  :  San  Francisco,  Cal. 


Financial  Standing,  January  I,   1902,   of  the 

Philadelphia  Underwriters 

COMPOSED    OF    THE 

Insurance  Co.  of  North  America  I   Fire  Association    of    Philadelphia 

FOUNDED,  A.  D.  1793  I  FOUNDED,  A.   D.  1817 


CASH  CAPITAL $  3,000,000  00 

Total  Assets 10,079,478  00 

Total  Liabilities,  except  Capital     5,406,520  00 


CASH  CAPITAL $    500,000  00 

Total  Assets 6,315,210  00 

Total  Liabilities,  except  Capital  .    5,(j25,0S3  00 


Surplus  as  to  Policyholders  .    .   $4,672,952  00  Surplus  as  to  Policyholders   .    .$1,050,133  00 

COMBINED     ASSETS,  ....  $16,394,89400 

SURPLUS  TO   POLICYHOLDERS,  -  -  5,723,085  OO 

F.  J.  ALEX.  MAYER,  State  Agent  for  Oregon  and  Washington,  Portland,  Ore. 
F.  M.  AVERY,  State  Agent  for  Montana,  Utah  and  Idaho,  Denver,  Colo. 


QUTTE,     FRANK    &    BECK,    Managers    San     Francisco    Department, 

303  California  Street,  ...  .  .  San  Francisco 


Th6    Coast  T{eview. 


PH(ENIX  ASSURANCE  COMPANY     Jt         Jt        ^      PROVIDENCE-WASHINGTON    INSURANCE  CO. 


PlhKneelx 

Assurance 

Compamiy 


o      o      o 


OF  LONDON 
Established  1782 


Provlde]nice= 
WsLshlegtoe 
InsMraoce  Co 


OF  RHODE    ISLAND. 
Incorporated  1799 


^^^..^^i^l^^i^^^^.^^ 


BUTLER    &    HEWITT, 


Gonei'al    Agents    tor    Pacific    Coast. 
413  California  Street,  =  =  -  =  San   Francisco 


s^eet- 


I 
I 


Melvetia 

Siviss    ^ire    Insurance    Company 

OF    ST.     CALL. 


^% 


CapitdU 

Losses  'Paid  since  organization^ 

■§:-§:^r§:§gg-:gi& 


$  2,000,000,00 
16,483,204.00 


Sw^iss  Marine 

Insurance  Companies  Combined 
Capital  ....  $4,000,000.00 

SYZ  &  CO.,  General  Agents, 


I 


^1^   433   California  Street, 


San  Francisco, 


^ 


Cat,  t 


1^—  ^^     ,,.^.,,,.^.,.,.^.,.^.^.^.^.^.^.^.^.>,.^!,.,.,.,.,.   .,.,.,.   .^.^.y^ 


Th&    Coast  TiEviEw. 


vfationai  oi^ire 

Insurance  Company   of  Vermont 


JOSEPH  A.  DeBOER,  President 

JAMES  T.  PHELPS,  Vice-President 

JAMES  B.  ESTEE.  2nd  Vice-President 

OSMAN  D.  CLARK,  Secretary 

H.  M.  CUTLER,  Treasurer 

DR.  A.  B.  BISBEE.  Medical  Director 

C.  E.  MOULTON,  Actuary 


9^ 


it}o 


w. 


^    This  Company  Held  January  1,  1902,  and  Gained  During  the  Past  Decade;    ^/. 

"^    Assets $   22,384,263.37;   Cain   193.53  %    "^ 

x»>    Surplus 2,230.212.37;  Cain   144.61    %    \l/ 

^1^    insurance 108,573,050.00;  Cain   I  I  1.36%    ^. 

Sells   the    Most  Modern,   Profit-Sharing,    Non-Forfeitable   Contracts   of  Life,   Term, 

Endowment  and   Annuity    Insurance. 

Good  Agency  Contracts  for  Reliable  Men 

G  M,  STOLP  &  SON,  General  Managers 

81-85   CrocKer  Building  San  Francisco,   Cal. 

A.  D.  WALKER,  General  Manager,  424  Bailey  Building,  Seattle,  Wash. 
C.  M.  SMITH,  General  Manager,  422  Hennessy  Block,  Butte,  Mont. 
F.  E.  BUSBY,  General  Manager,  202-204  California  Bulding,  Denver,  Colo. 
GEO.  D.  ALDER,  General  Agent,  McCormick  Block,  Salt  Lake  City,  Utah. 


M 


Pacific     Underwriters,     San  Francisco,  Cal.     (FIRE) 

Assets $5,159,336  92 

Surplus  to  Policyholders 1,890,423  78 

Colonial  pire  Underwriters,    Hartford,  conn. 

Assets      $5,424,437   OO 

Surplus  to  Policyholders      2,48  1,273  OO 

Marioe  InsuraQce  Co.  lm,  o'^^^ais"cfml^^% 

Capital  ($5,000,000.00)   Paid-up  ....  $     900,000  OO 

Assets 6,324,865  0  1 

Surplus  to  Policyholders 5,1  15,56  1   62 

Pacific  Department         =         -         =         =        420  California  Street,  San  Francisco 

G.  W.  McNEAR,  WILLARD  O.  WAYMAN, 

GENERAL  AGENT.  MANAGER. 

©F'BciAix   Agents   and   Aujusteks: 

MAXWELL    H.    THOMSON,  LESLIE  H.  LORD,  ARTHUR    M.    THOMSON. 


Ths  Coast  TIevtew. 


HEALTH    AND    ACCIDENT    INSURANCE 


PHINEAS  C.LO  UNSB UR T, 
President. 


KIMBALL  C\  AT  WOOD 

Secretary. 


OF    NEW    YORK. 


ASSETS,  January  I,  1902 $      999,007  B7 

SURPLUS  TO  POLICYHOLDERS 390,484. 18 

CLAIMS  PAID,  OVER      4,000,000  00 

Health    and   Accident  Policies. 
The  Best  Insurance  I  The  Easiest  Insurance 


FOR  BUSINESS  and 

PROFESSIONAL   MEN 


FOR    AGENTS 

TO    SELL 


1^  LIBERAL   COMIVliSSIOiyiS    and    RENEWAL    CONTRACTS    TO    GOOD  MEN. 


Tg^OS.  GODWIN, 

Manager  Pacific  Coast  Department. 


G.   G.   FARRELL, 

Assistant  Manager. 


FREDERIC  A.  STEARNS,   Supt.  of  Agents,  California 
GBN^BRAK    OF^"lCES,     Mills   Uuilclinq;,  :  SAISI   F^KA.J>f CISCO 


np  H  E    right   plans  of   Life    Insurance,  honest  in  purpose,  correct  in  principle;   fair 
methods  of  dealing  with  policyholders  and  agents,  impartial  in  treatment,  just 
in  settlements— all  cardinal  aims  of  the  management  of  the  UNION  MUTUAL. 

LJiNioiN    IVluTUAL   Life  Insurance  Company, 


PORTLAND,     MAINE 


FRED    E.   RICHARDS,    Pres. 


ARTHUR    L.    BATES,    Vice  President 


Good  Agents  always  welcome;  satisfactory  territory  open  for  men  of  that  stamp. 


Exclusive  Territory  may  be  had  on  Application  to 

WILLIAM    C.   LEAVITT  713  Market  St.,  Spreckels' Annex 

Manager  San    Francisco,  Cal. 


Tne  Coast  liEViEW. 


THE  PENNSYLVANIA 

FIRE  INSURANCE  COMPANY  of  Philadelphia. 

Incorporated  1825 


ASSETS, 

January   Jst,  1902 
$5,440,663.00 


SURPLUS, 

January  1st,  1902 
$2,431,551.00 


One  of  the  OLDEST  and  STRONGEST  Fire  Insurance  Offices  in  the  United  States. 
Office  Pacific  Coast  Department:      508-10  CALIFORNIA  ST.,  San  Francisco. 

R.  W.  OSBORN,  Manager. 

HOMER    CRAIG,    General    Adjuster.  CHESTER    DEERING,  Sup't  of  Agencies. 

SPECIAL  AGEHTS:— S.   P.   Mesick.     Frank    Agruew,    J.  W.   McMnrrin. 


Org'anized     IS^'^ 


e,^  e^*  ((^  (<?*    !(?* 


J  854 


«(5*   e^   ;(?•   rj^    i^ 


^^  ^<  S  ^  ^* 


Hamburg -Bremen  |  J902 

Fire  Insurance  Company 


^*  ^?*  0?*  u9*  t^*l 


OF   HAMBURG,  GERMANY    { 


Capital  and  AccumuSations,    $3^726,181.40 


Assets  in  the  United  States,  Jan.  I,  1902 
Surplus  in  the  United  States,  Jan.  I,  I  902 
Losses  Paid  in  the  United  States,  over  .    . 


$     1,594,996.00 

354,683.00 

I  4,000,000.00 


RUDOLPH  HEROLD,  Jr., 

General  Agent  Pacific  Department 
HARRY  C.  BOYD,  415  California  Street 

Assistant  General  Agent.  San  Francisco 


Ths    Coast    T^e vie w 


P^rovider^l 


av 


if^gs^if 


OF"  NE:V»«/  YORK. 

Edward  W.  ScottF^esident. 

Succe  saruL  Agents, And  GentlEmc  N  Secx'nc^  RemonEbaTivc  Business   Connections, 
(viAY  Applv  to  the  Head  Oftice.or  amv  or  The  Society's  General  Accents. 

CARL    C.    GROSS, 

Manager  for  CALIFORNIA  and  NEVADA. 
Rooms  709=13  Claus  Spreckels  Building. 

riarketand  Third  Sts.,  San  Francisco. 


The  Only  Companies  Having  a  California  Deposit  for  the  Special  Protection  of  California  Policyholders 


Incorporated  1853 


Western 


Fire  and 
Marine 

Assurance  Co.   of  Toronto 

Hon.  Geo.  A.  Cox,  Pres.     I    $100,000.00  Deposit 
J.  J.  Kenny,  Vice-Pres.  with  California  State 

•^  .1  Treasurer 

ASSETS  in  United  States $  2,280,953.85 

INCOME  in  United  States,  1901  .   .   .       2,538,106.46 
Surplus  in  United  States,  Jan.  1, 1902  .  735,491 .78 

Losses  paid  in  U.S.  1874  to  1901  inclusive  21,709,395.51 


Incorporated    1SS3 


British  America 

Assurance   Co.  of  Toronto 


Hon.  Geo.  A.  Cox,  Pres. 
J.J.  Kenny,  Vice-Pres. 


$100,000.00  Deposit 

with  California  State 
Treasurer 


ASSETS  in  United  States $1,363,303.01 

INCOME  in  United  States,  1901  .    .    .    .       1,303,604.90 
Surplus  in  United  States  Jan.  1,  19U2  .         488,453.65 


'WESTERN    UEPARTM^ENX,  Denver,  Colo. 

H.  T.  IaAMEY,   Manager 

WATSON,  TAYLOR  &  SPERRY,  General  Agents,  322   Pine  Street,  San  Francisco. 

R.   H.  MAGILL,   District  Manager,  1010  Broadway,  Oakland,  Cal. 

C.  J.  STOVEL,  Marine  Agent  for  Coast  for  British  America,  411  California  St.,  San  Francisco. 
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London  &  Lancashire 


LONDON  &  ^ 
i  LANCASHIRE 

'    FIRE    I 

INSURANCE  COMPANY  iS. 


Fire    Insurance    Company, 

O/  Liverpool,    Eng. 

Subscribed  Capital,  ,  .  .  $10,637,500 
Cash  Assets,  ....  9,235,295 
Assets  in  United  States,       .         ♦        ♦      2  544  683 


Orient  Insurance  Co* 


Of  Hartford,   Conn. 


Authorized  Capital, 
Assets, 


$2,000,000 
2,164,32  1 


The  State  Fire  Ins*  Co*t  L'd^ 


Of  Liverpool,  England. 


Authorized  Capital, 

Assets  in  the  United  States, 


$5,000,000 
335,626 


The  Netherlands 


Fire  and  Life  Ins.  Co. 

Of  The  Hague,  lloUaud. 


Assets  in  United  States, 


(EST.  1845.) 

$1,600,000 
493,943 


PACIFIC    COAST    DEPARTMENT, 
315    Montgomery    Street,  :  :  :  :  :  :  San  Francisco 

WM.   MACDONALD,  Manager, 

D.  E.  MILES,   Ass't  Manager. 


r 
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Cash  Capital   *    *        ^^l^^^^^K^A^    ^^^^  ^^*®*^   *    * 

^^  /^^PS^s^^^WU0OSZ=X}^^\  January  1,   190'^ 


$4,000,1)00.00  H^^^t  $14,949,520.98 


Incorporated  *^»        ^^^^*^^^S|^^^^^?^^^^  1819 

NET  SURPLUS $    6,022,605.56 

Surplus  as  to  Policijholders 10,022,605.56 

Losses  Paid  since  organizatioo  ]  84  years  [  $93,642,582.42 

BOARDMAN  &  SPENCER,  General  Agents 

B.  C.  MORRISON,  Supervisor  of  Agencies 

LOUIS  MEL,  \  Office,  514  California  St.,  San  Francisco 

W   L.  QAZZAM,         >  Special  Agents  and  Adjusters 

J.  A    MURPHY.  ) 

THE 

HARTFORD 

Fire  Insurance  Company, 

Organized  1794. 

^  Assets,      .        .  $13,443,560  37 

Net  Surplus,        .        .  3,181,153  73 

BELDEIS  (2  PALACHE,  Managers  Pacific  Department 

515  California  Street,        :        San  Francisco 


Special    Aoents    and.    Adjusters. 
J.  J.  AGARD  J.  J    DENNIS  JOHN  M.  HOLMES  W.  O.  MORGAN 
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PRAISED    BY    UNDERWRITERS. 


Following  are  a  few  expressions  in 
fauor  of  The  Coast  Review  Manual,  by 
Agents  and  Managers : 

It  is  a  great  help. 

It  is  certainly  perfection. 

Contains  information  not  to  be  obtained  from 
any  other  source. 

I  could  not  well  do  without  it. 

I  find  within  its  pages  a  vast  amount  of  useful 
information. 

I  have  never  seen  any  other  manual  that  would 
gire  the  local  agent  as  much  intelligent  aid. 

We  keep  it  ready  at  hand,  referring  to  it  often, 
using  it  as  an  authority. 

It  is  the  best  instruction  book  for  agents. 

I  note  many  items  of  advantage  to  me,  and  for 
which  I  have  looked  in  uain  elsewhere. 

The  best  book  of  the  kind  published. 

It  is  easily  understood. 

Most  complete,  concise  and  clearly  written  book 
of  the  kind  I  have  ever  seen. 

Gives  required  information  better  than  all 
"compact"  books  combined. 

Had  I  the  Coast  Review  Manual  when  I  first 
commenced  the  business  I  would  now  know  a 
great  deal  more  about  insurance  and  have  saved 
the  companies  and  myself  a  great  deal  of  cor- 
respondence. 

Exactly  fills  a  long  felt  want. 

Diagrams  and  general  arrangement  specially 
helpful  for  ready  reference. 

The  natnes  of  the  -writers  of  the  foregoing 
have  already  been  printed  in  these  columns. 
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The  courts  rule,  as  reported  in  our  Legal 
Digest,  that — 

Fire — Vendees  in  possession,  with  an 
equity,  have  an  insurable  interest. 

To  make  agent  liable  the  company  must 
show  that  the  policy  would  not  have  been 
granted  if  the  agent  had  communicated  the 
facts  not  stated  in  the  application. 

Where  award  has  been  paid,  action  cannot 
be  maintained  unless  company  first  rescind 
and  restore  the  amount. 

Marine — "Between  piers  near  together" 
does  not  mean  piers  2,000  feet  apart. 

Accident — Death  from  rheumatism  caused 
by  accident  is  covered  by  policy. 

Surety — Statement  of  assured  that  he 
would  audit  the  books  daily  is  a  warranty. 

Life — Knowledge  of  the  agent  was  notice 
to  the  company. 

Where  policy  is  surrendered  by  husband 
without  knowledge  of  wife  to  whom  payable, 
she  can  recover  on  the  right  to  a  paid-up 
policy. 

Indulgence  as  to  payment  of  premium  one 
year  does  not  bind  the  company  to  in- 
dulgence in  a  subsequent  year. 

False  answers  as  to  consulting  with  a 
physician  is  a  breach  of  warranty. 

Insured  gave  two  notes  for  first  premium; 
paid  first  note,  but  not  second.  Plaintiff 
therefore  could  not  recover. 
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Our    Digest   of    Recent    Insurance    De- 
cisions. 
FIKE. 

Brooks  V.  Erie  Fire  Ins.  Co.  N.  Y.  S.  C,  78 
N.  Y.  Supp.  748. 

Waiver.  *  The  condition  of  a  policy  that 
the  interest  of  insured  be  that  of 
an  unconditional  and  sole  owner,  and  that 
he  own  the  land  in  fee  simple  is  waived, 
the  insurer's  agent  being  informed  that  in- 
sured's interest  is  but  that  of  a  vendee  in 
possession,  though  insured  makes  a  false 
representation  as  to  who  holds  the  title,  this 
being  only  a  question  of  misrepresentation 
of  a  material  fact. 

Insurable        Vendees  in  possession,  with 
Interest,     an   equity  to  require    a    deed 
from  the  vendor,  and  their  ven- 
dee, have  an  insurable  interest. 

Continental  Ins.  Co.  of  New  York  v.  Brown- 
ing, Ky.  C.  A.,  70S.  W.  660. 

Forfeiture  By  the  terms  of  a  fire  in- 
EsTOPPEL.  surance  policy  it  was  stipu- 
lated that  the  company  should 
not  be  liable  for  any  loss  occurring  while 
any  part  of  the  premiums  was  due  and  un- 
paid. The  policy  was  a  renewal  of  a  similar 
policy,  upon  which  the  insured  had  been 
allowed  to  run  over  a  few  days  in  his  pay- 
ments, and  at  the  time  of  the  issuance*  of 
the  new  policy  the  company's  agent  assured 
the  insured  that  the  company  would  see 
that  the  policy  was  kept  alive  if  the  premium 
was  not  paid  for  a  few  days  after  due.  The 
note  given  for  the  first  installment  was  held 
up  a  few  days  in  pursuance  of  such  agree- 
ment. In  reliance  on  the  promise,  the  in- 
sured did  not  leave  his  sick  wife  to  pay  a 
later  premium  when  due,  and  two  days 
later  the  house  burned.  Held,  that  the 
company  was  estopped  from  insisting  on  the 
forfeiture. 

Townsend  et  al.  v.  Greenwich  Ins.    Co.    et 
al.,  N.  Y.  S.  C,  78  N.  Y.  Supp.  897. 

Award — Parol        Where   the    owners  of 

Evidence.        property     destroyed      by 

fire,  the  mortgagee,    and 

the  insurers  entered   into   a  written   agree- 


ment to  appraise  a  loss  on  such  property, 
followed  by  award  and  payment  thereof,  it 
cannot  be  varied  by  parol  evidence  that,  at 
the  time  it  was  executed,  the  agent  of  the 
insurers  promised  the  owners  that  a  certain 
sum  would  be  allowed  without  dispute,  and 
the  appraisal  would  be  confined  to  determin- 
ing whether  more  than  that  sum  should  be 
allowed  as  the  amount  of  the  loss. 

Fraud.  Where  the  terms  of  an  agree- 
ment to  submit  a  loss  under  an  in- 
surance policy  to  arbitration  are  understood, 
fraud  cannot  be  based  on  a  promise  made 
to  induce  the  making  of  such  agreement. 

Rescission.  Where  an  award  has  been 
made  on  a  loss  under  an  in- 
surance policy,  and  paid,  an  action  cannot 
be  maintained  on  the  policy  unless  plaintiffs 
first  rescind  and  restore  the  amount,  though 
it  was  paid  to  a  mortgagee  of  the  prem- 
ises. 


Continental  Fire  Ass'n  v.  Norris,  Tex.  C.  C. 
A.,  70  S.  W.  769. 

Agent's  Where  an  applicant  for  fire 

Knowledge,  insurance  answered  all  ques- 
tions asked  by  the  local  agent 
who,  by  direction  of  the  company,  wrote 
out,  countersigned,  and  delivered  the  policy, 
the  company,  after  collection  of  the  premium 
and  a  loss  under  the  policy,  could  not  say 
that  it  did  not  have  notice  of  the  facts  known 
to  the  agent  at  the  time  he  issued  the  policy,, 
though  the  application  stated  that  no  one 
except  the  general  agent  of  the  company 
could  make  any  contracts  relative  to  such 
risks,  and  that  none  of  its  conditions  could 
be  waived  unless  such  waiver  was  written  on 
the  policy. 

Agent's  In  an  action  on  policy,  the 
Liability,  company  having  sought  a  judg- 
ment by  cross-action  against  the 
local  agent,  who  issued  the  policy  with 
knowledge  of  facts  not  stated  in  the  applica- 
tion, it  was  not  error  to  fail  to  give  such 
judgment,  in  the  absence  of  any  showing 
by  the  company  that  the  policy  would  not 
have  been  granted  if  the  agent  had  com- 
municated such  facts  to  it. 
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MARINE. 

Huntley  v.  Providence-Washington  Ins.  Co., 
N.  Y.  S.  C,  A.  D.,  79  N.  Y.  Supp.  35. 

Construction.  Where  the  evidence  as 
to  the  position  of  a  canal 
boat  at  the  time  of  her  injury  was  not  dis- 
puted, and  there  was  no  proof  tending  to 
show  a  practical  construction  of  the  terms  of 
the  policy,  an  issue  as  to  whether  she  was 
lying  "between  piers,"  within  the  policy, 
requiring  that  she  should  be  so  placed  while 
not  being  navigated  during  the  closed  season, 
was  for  the  court. 

Between  Where  a  policy  on  a  vessel 
Piers.  provided  that  the  company  should 
not  be  liable  for  injuries  in  con- 
sequence of  ice,  except  when  the  vessel  was 
"lying  between  piers,"  the  exception  should 
be  construed  as  requiring  that  the  vessel 
should  be  placed  between  piers  sufficiently 
near  to  each  other  to  afford  protection  from 
floating  ice  on  both  sides;  and  hence,  where 
the  piers  between  which  the  vessel  was 
moored  at  the  time  of  her  injury  were  2,200 
feet  apart,  she  was  not  lying  "between  piers, ' ' 
within  the  policy. 

L,IF  t. 

Lane  v.  Raney,  N.  C.  S.  C,   42  S.  E.    820. 

Division  of  In  an  action  by  one  or  two 
Commissions,  subagents  against  a  general 
agent  of  a  life  insurance 
company  for  a  share  jof  commissions  on  a 
policy  written  on  the  application  of  the  other 
subagent,  plaintiff's  right  to  recover  was 
not  affected  by  a  rule  of  defendants  that  where 
agents  claim  a  division  of  commissions  there 
should  be  a  joint  request  for  pay,  unless 
plaintiff  had  knowledge  of  such  rule. 

Where  one  of  two  subagents  of  an  in- 
surance company  brought  an  action  against 
the  general  agent,  claiming  one-half  of  the 
commissions  on  a  policy  written  on  the 
application  of  the  other  subagent,  and  it  ap- 
peared that  the  application  was  for  a  certain 
policy  on  agreement  for  a  premium  of  $175, 
while  the  policy  issued  called  for  a  premium 
of  I253.80,  one-half  of  which  was  given  the 
agent,  it  was  error  to  permit  a  recovery  for 
$43-75.  half  the  commissions  on  a  $175  policy, 
since  the  agents  were  required  to  pay  the 


company  one-half  of  1253'. 80,  which  left  them 
but  148.10  of  the  $175  actually  received,  and 
plaintiff,  if  entitled  to  recover,  was  entitled 
to  but  half  of  such  balance. 

Sun  Life  Ins.  Co.  of  America  v.  Phillips  Tex. 
C.  C.  A.,  70S.  W.  603. 

Agent's  Where  an  application  for  a 

Knowledge,  policy  of  life  insurance  was 
made  a  part  of  the  contract, 
and  provided  that  false  answers  would 
vitiate  the  contract,  and  the  answers  in  re- 
gard to  health  of  the  insured  were  materially 
false,  but  the  agent  writing  the  insurance, 
who  was  required  to  assure  himself  as  to 
insured's  health,  knew  the  facts,  and 
knew  the  true  condition  of  plaintiff's  health, 
and  continued  to  collect  the  premiums,  the 
knowledge  of  the  agent  was  notice  to  the 
company,  and  it  was  liable  on  the  policy. 

Immaterial        It  was  immaterial   that  the 

Fraud.         insured  knew  the  ,  statements 

were  false,  and  made  them  to 

deceive  the  company,  and  obtain  the  policy. 

Weatherbee  v.   New   York   Life   Ins.     Co. 

Mass.  S.  J.  C.  65  N.  E.  383- 
Wife's  A  policy  on  the  life  of  a  husband. 
Right,  payable  to  his  wife,  being  sur- 
rendered by  him,  without  her 
knowledge,  he  taking  a  new  policy,  payable 
to  himself,  at  a  time  when  there  was  a  right 
to  a  paid-up  policy,  for  a  certain  amount,  in 
default  of  further  payments,  she,  on  his 
death,  can  recover  of  the  company,  as 
though  such  paid-up  policy  had  been  issued. 

Assignee's  A  husband  surrendered  a 
Right.  policy  on  his  life,  payable  to 
his  wife,  and  took  a  new  one, 
payable  to  himself,  without  her  knowledge, 
when  there  was  a  right  to  a  paid-up  policy, 
for  a  certain  amount,  in  default  of  further 
payment.  He,  with  the  assent  of  the  com- 
pany, assigned  the  new  policy,  as  security 
for  a  loan,  to  one  assured  by  the  company 
that  such  policy  was  all  right.  Held  that, 
though  the  wife  could  recover  as  though  a 
paid-up  policy  for  the  surrender  value  of 
the  first  policy  had  been  issued,  the  assignee 
of  the  second  policy  could  recover  the  full 
value  thereof,  it  not  exceeding  his  loan. 
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Phoenix  Mut.  Life  Ins.  Co.  v.  Opper,  Conn. 
S.  C.  E.,  58  A  586. 

Administrator.  Insured,  in  a  life  policy 
payable  to  his  executors, 
administrators,  or  assigns,  assigned  the  pol- 
icy to  his  wife.  Later  she  released  her  in- 
terest in  the  policy  in  writing,  stating  that 
the  consideration  from  which  the  policy  was 
assigned  had  been  fully  paid.  Held,  that  on 
the  death  of  insured  the  administrator,  and 
not  the  wife,  was  entitled  to  the  proceeds  of 
the  policy. 

New  York  Life  Ins.  Co.  v.  Weaver's  Adm'r 
et  al.,  Ky.  C.  of  A.  70  S.  W.  629. 

Fraud.  Where  an  insurance  policy  was 
procured  by  fraud,  the  fact  that  by 
its  terms  it  was  incontestable  did  not  pre- 
clude the  insurance  company  from  rescind- 
ing it  within  a  reasonable  time  after  discover- 
ing the  fraud  on  surrendering  the  premiums 
received. 

Incontestable.  Where  an  incontestable 
policy  was  procured  by 
fraud,  and  the  company  did  not  elect  to  res- 
cind the  same  during  the  life  of  insured,  and 
on  her  death,  under  an  impression  that  it 
could  not  defend  an  action  on  the  policy, 
paid  the  same  it  was  not  entitled  to  main- 
tain an  action  against  a.ssured's  adminis- 
trator for  deceit  to  recover  the  amount  of  the 
policy  paid  and  other  damages. 

Schmertzv.  United  States  Life  Ins.  Co.,   U. 
S.  C.  C.  A.,  118  F.  R.  249. 

Noncontestable        A      policy    provided 
Clause.  that  it  should  take  effect 

on  payment  of  the  first 
premium,  and  that  failure  to  make  payment 
of  any  subsequent  premiums,  which  were 
payable  annually,  when  due,  should  render 
the  contract  null  and  void,  and  that,  if  the 
policy  should  become  void,  all  payments 
made  thereunder  should  be  forfeited.  Held, 
that  in  view  of  such  provision,  declaring  the 
forfeiture  for  nonpayment  of  "any  subse- 
quent" premium,  a  provision  that  after  two 
years  from  the  date  of  the  policy,  if  the 
premiums  are  duly  paid  as  stipulated,  the 
liability  of  the  company  should  not  be  dis- 
puted, could  not   be  construed  to  preclude 


the  company  from  disputing  liability  or 
from  forfeiting  the  policy  for  nonpayment  of 
the  third  annual  premium. 

Instructions.  Where  in  an  action  on  a  pol- 
icy there  was  no  evidence 
that  the  company  extended  the  time  for  pay- 
ment of  premiums  in  a  certain  year  beyond  the 
day  on  which  they  were  payable,  according  to 
the  terms  of  the  policy,  including  the  30 
days'  grace  allowed,  an  instruction  that  any 
agreement,  declaration,  or  course  of  action 
on  the  part  of  the  company  leading  insured 
to  believe  that  by  conforming  thereto  a  for- 
feiture of  his  policy  would  not  be  incurred 
would  estop  the  company  from  insisting  on 
a  forfeiture  of  the  policy,  etc.,  was  properly 
refused. 

Indulgence.  The  fact  that  an  insurance 
company  in  a  certain  year 
or  years  granted  to  the  insured  an  indul- 
gence in  the  payment  of  his  premiums,  and 
accepted  payment  after  the  time  within 
which  they  could  be  paid  had  expired,  did 
not  bind  the  company  to  grant  such  an  in- 
dulgence in  a  subsequent  year,  or  estop  it 
from  enforcing  a  forfeiture  for  nonpayment 
of  premiums  on  the  date  required  according 
to  its  notices. 

New  York  Life  Ins.  Co.  v.  English,  Tex.  C. 

C.  A.,  70S.  W.  440. 
Installment  Where  in  an  action  against 
Policy.  an  insurance  company,  in 
which  plaintiff  was  entitled  to 
recover  attorney's  fees,  it  was  undisputed 
that  10  per  cent,  was  a  reasonable  fee,  it  was 
not  error  to  charge  the  jury  to  find  10  per 
cent,  as  attorney's  fees. 

Where  a  policy  obligated  the  company  to 
pay  fooo  in  10  equal  annual  installments  after 
decedent's  death,  and  provided  that  the  in- 
stallments might  be  commuted  for  a  single 
payment  of  $2,582,  payable  when  the  first  in- 
stallment became  due  if  the  written  consent 
of  the  insured  was  filed  with  the  company, 
the  court,  in  an  action  on  the  policy  after 
insured's  death,  had  no  power  to  render 
judgment  against  the  company  for  the  en- 
tire face  value  thereof,  nor  for  the  commuted 
value, — such  consent  not  having  been  filed, 
— but  could  only  render  judgment  for  the 
installments  as  they  matured. 
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Rev.  St.  1895,  art.  3071,  provides  that 
where  a  loss  occurs  on  a  life  policy,  and  the 
company  shall  fail  to  pay  the  same  within 
the 'time  specified,  such  company  shall  be 
liable  for  12  per  cent,  damages  on  the  loss, 
and  reasonable  attorney's  fees  for  the  col- 
lection of  the  same.  Held  that,  where  a 
policy  was  payable  in  10  annual  installments, 
the  penalty  prescribed  by  such  section  and 
the  attorney's  fees  should  be  computed  only 
on  the  installments  due  when  the  suit  was 
instituted. 

Where  plaintiff  was  entitled  to  recover  on 
a  policy  payable  in  10  annual  installments, 
but  her  contention  that  she  was  entitled  to 
recover  the  entire  amount,  by  reason  of  the 
company's  failure  to  recognize  any  liability 
on  the  policy,  was  not  sustained,  that  fact 
did  not  prevent  the  court  from  entering 
judgment  against  the  company  for  the  in- 
stallments as  they  matured,  under  Rev.  St. 
art.  1335,  requiring  the  judgement  to  be  so 
framed  as  to  give  the  party  all  relief  to  which 
he  may  be  entitled,  either  in  law  or  equity, 
since  the  judgment  enforcing  specific  per- 
formance of  the  contract  would  avoid  a 
multiplicity  of  suits. 

Union  Cent.  Life  Ins.  Co.  v.   Hughes,  Tex. 

C.  C.  A.,  70S.  W.  loio. 
2d  Premium  Under  the  terms  of  the  pol- 
NoTE.  icy,  payment  of  the  notes  ex- 
ecuted for  the  first  premium 
was  made  a  condition  precedent  to  the  life 
of  the-policy.  One  of  these  notes  was  paid, 
but  the  one  due  in  March  was  not  paid.  No 
other  effect  can  be  given  to  the  facts  upon 
this  subject.  The  fact  that  this  last  note 
was  not  paid  is  beyond  question.  Such  be- 
ing the  case,  in  no  event  could  the  plaintiff 
recover. 

Flippen  v.  State  Life  Ins.    Co.,  Tex.  C.    C. 

A.  70S.  W.  787. 
Warranties.      Where  a  life  policy  made 

application  a  part  thereof, 
and  the  answers  contained  therein  war- 
ranties, false  answers  that  insured  had 
never  consulted  a  physician,  except  in 
childbirth,  and  not  for  10  years,  and 
that  she  had  never  had  liver  disease, 
constituted  a  breach    of   warranty,    voiding 


the  policy,  without  regard  to  their  materiality. 
Where  insured  stated  that  she  had  never 
had  a  physician,  except  in  childbirth,  and  it 
was  proved  that  she  was  examined  and  treat- 
ed by  a  certain  doctor  prior  thereto,  and  that 
she  permitted  him  to  examine  and  prescribe 
for  her,  but  neglected  to  take  his  medicine, 
it  was  immaterial  that  she  did  not  summon 
the  doctor,  and  objected  to  his  being  sent 
for. 

Tate  V.  Mutual  Benefit  Life  Ins.  Co.   N.  C. 

S.  C.  42  S.  E.  892. 
Extension.  Insured  held  a  participating 
policy  in  a  mutual  benefit  as- 
sociation, under  which,  when  forfeiture  was 
incurred  for  nonpayment  of  premiums,  his 
proportion  for  accumulated  profits  was  to  be 
applied  to  the  extension  of  the  insurance. 
The  policy  had  been  taken  out  by  a  70  per 
cent,  cash  payment,  and  a  30  per  cent,  pay- 
ment represented  by  a  certificate  of 
indebtedness.  The  policy  provided  that 
only  "the  net  reserve,  less  any  indebtedness 
to  the  company  on  the  policy,"  should  be 
applied  to  its  extension,  and  that  the  certifi- 
cate of  indebtedness  should  be  a  lien  on  the 
policy.  Held,  that  the  amount  of  the  cer- 
tificate must  be  deducted  from  the  accumu- 
lated profits  before  they  could  be  applied  in 
the  extension  of  the  policy. 

ACCIDENT. 

Travelers'  Ins.  Co.  v.   Hunter,  Tex.   C.  C. 

A.,  70  S.  W.  798. 
Rheumatism.  Failure  of  one  insured 
against  accident  to  make 
known  to  his  attending  physician  that  an  ac- 
cident had  occurred  will  not  prevent  his 
beneficiary  from  showing  on  his  death  that 
it  was  the  result  of  an  accidental  injury. 

Recovery  can  be  had  on  an  accident  pol- 
icy for  death  where  the  accidental  injury 
causes  rheumatism,  and  this  produces  death. 

Fall  From  It  is  alleged  that  the  acci- 
Vehicle.  dent  happened  to  W.  Hugh 
Hunter  while  alighting  from  a 
vehicle  in  which  he  was  going  from  place  to 
place,  and  that  the  horse  unexpectedly  start- 
ed forward,  causing  the  said  Hunter  to  lose 
his  balance  and  to  fall  accidentally,  and  in 
falling  he  caught  the  vehicle  with  one  hand, 


The   Coast   Re\)iev(? 


and  lighted  on  the  ground  with  one  foot, 
and,  in  the  movement  of  the  horse  forward, 
the  said  W.  Hugh  Hunter  was  bruised,  and 
sprained  and  wrenched  his  arm,  wrist,  foot, 
leg,  shoulder,  and  body;  that,  as  a  result  of 
the  said  accident,  the  said  Hunter  died. 
Defendant  pleaded  general  demurrer  and 
general  denial,  and  specially  pleaded:  That 
if  said  Hunter  received  any  accidental  injur- 
ies while  said  policy  was  in  force,  the  same 
were  received  while  the  said  Hunter  was 
under  the  influence  of  intoxicating  drinks. 
That  the  statement  contained  in  said  appli- 
cation to  the  effect  that  applicant  had  never 
had  any  bodily  infirmity,  which  was  war- 
ranted to  be  true,  was  not,  in  fact,  true,  in 
this:  that  at  and  before  making  the  said 
application  the  said  Hunter  had  been  afflict- 
ed with  an  eczema  or  running  sore  on  the 
arm,  and  had  more  than  once  been  afflicted 
with  rheumatism,  and  had  rheumatic  ten- 
dencies. The  trial  of  the  cause  before  a 
jury  resulted  in  a  verdict  and  judgment  for 
plaintiff  for  the  amount  sued  for,  and  a 
motion  for  new  trial  was  duly  made  and 
overruled. 

The  court  of  appeals,  finding  no  reversi- 
ble error,  affirmed  the  judgment.  The  subse- 
quent motion  for  rehearing  was  overruled. 
The  evidence,  as  reviewed  by  the  court, 
pointed  clearly  to  death  as  the  result  of  the 
accident. 

SURETY. 

Young  V.  Pacific  Surety  Co.  Cal.   S.  C,   70 
P.  R.  660. 

Warranty         Under  Civ.  Code,    §  2608, 
TO  providing  that  a  statement  in 

Audit  Daily,  a  policy  which  imports  that  it 
is  intended  to  do  or  not  to  do 
a  thing  which  materially  affects  the  risk  is  a 
•warranty  that  such  act  or  omission  shall 
take  place,  a  statement  in  an  application  for 
indemnity  insurance  that  insured  would  him- 
self examine  and  audit  the  books,  and  all 
moneys,  securities,  vouchers,  etc.,  in  the 
hands  of  his  employe,  daily,  constituted  a 
warranty,  and  the  failure  to  make  such  audit 
during  assured's  absence  from  the  city  for 
four  days,  during  which  a  loss  occurred, 
relieved  the  insurer  from  liability    therefor. 


I^iability  of  Fire  CKief. 

VAUGHAN     v.     WEBB,     NEW     SOUTH     WALES     S.     C. 
DEFENDANT   LOSES. 

A  destructive  fire  occurred  at  Hordern's 
buildings,  during  which  the  northern  wall 
thereof  was  injured.  It  maj^  be  taken  as 
granted  that  for  the  protection  of  life  and 
property  it  was  necessary  to  pull  it  down. 
This  was  effected  about  three  days  after  the 
fire  by  the  orders  and  under  the  directions  of 
defendant.  I  think  that  we  ought  also  to 
take  for  granted — though,  pex'haps,  ques- 
tionably— that  it  was  taken  down,  as  far  as 
time  is  concerned,  within  the  meaning  of  the 
words  "immediately  after  the  fire."  The 
wall  fell,  and  injured  the  plaintiff's  house — 
by  reason,  as  we  must  assume,  of  the  mode  in 
which  it  was  taken  down,  and  which  we  must 
further  assume  was  due  to  the  negligence  of 
the  defendant.  The  question  for  us  to  decide 
is  whether  he  is  responsible  in  damages, 
though  acting  bona  fide.  The  difficulty  in 
the  case  is  to  determine  the  effect  of  an  ad- 
mission of  the  co-existence  of  negligence  and 
bona  fides. 

It  was,  as  I  understand,  argued  that  de- 
fendant not  only  being  "empowered,"  but 
being  a  public  officer  appointed  by  statute  to 
perform  certain  duties  for  the  benefit  of  the 
public,  was  not  liable  if  he  used  a  discretion 
(which  counsel  argued  amounted  to  bona  fides) 
and  made  a  mistake,  and  that  plaintiff  must 
suffer  as  one  of  the  public  generally.  This 
argument  seems  to  me  to  lose  sight  of  and  to 
ignore  the  admitted  negligence.  It  comes  to 
this,  that  he  who  is  appointed  to  do  acts  for 
the  protection  of  life  and  property  may,  with 
impunity,  endanger  both  by  failing  to  exer- 
cise that  amount  of  care  (discretion  if  you 
will)  which  should  be  expected  of  him,  and 
which  by  his  acceptance  of  office  and  remu- 
neration for  his  services,  it  seems  to  me  that 
he  warrants.  The  fallacy  of  the  argument 
seems  to  me  to  be  this— if  discretion  is  exer- 
cised fairly  on  reasonable  grounds  there  is  no 
negligence.  I  can  hardly  understand  that  a 
man  can  be  said  to  use  discretion  and  yet  be 
guiltj  of  negligence.  One  term  contradicts 
the  other.  If  the  exercise  of  any  disci-etion 
shows  bona  fides  the  question  is  whether  a 
discretion  exercised  on  unreasonable  grounds 
which  I  assume  would  amount  to  negligence- 
can  be  excused. 

Defendant  admits  negligence.  The  most 
inexcusable  mistake  may  be  bona  fide.  An 
utterly  incompetent  man  may  adopt  what  to 
others  is  an  obviously  dangerous  course;  and 
yet,  according  to  the  argument  for  defendant. 
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be  held  irresponsible  if  he  considered  the 
matter,  and  thought  it  safe.  Mr.  Pilcher 
put  the  case  of  there  appearing  to  the  defend- 
ant some  element  of  danger,  and  asked  if  he 
was  to  be  expected  to  expend  time  (not  being 
himself  an  expert)  in  assertaining  the  views 
of  others— during  which  the  wall  might  at 
any  moment  fall.  My  answer  to  this  is  that 
if  he  had  to  act  on  a  sudden  emergency,  hav- 
ing no  time  to  devise  a  method  of  pulling 
down  the  wall  in  absolute  safety,  and  made  a 
mistake,  no  jury  would  find  him  guilty  of 
negligence,  and  if  they  did  no  court  would  al- 
low such  a  verdict  to  stand.  There  is  abund- 
ant authority  to  show  that  for  a  mere  mistake 
a  man  is  not  responsible.  For  irresponsibility 
for  negligence  undersuchcircumstances,aone. 
The  case  which  most  resembles  this,  save 
and  except  the  element  of  negligence,  is 
Dewey  v.  White,  1  Moody  and  Malkin,  page 
56.  It  was  action  for  throwing  a  stack  of 
chimneys  on  plaintiff's  house.  The  plea  set 
forth  circumstances  showing  that  it  became 
necessary  to  do  so  for  the  safety  of  His  Maj- 
esty's subjects,  and  that  thereby  unavoid- 
able damage  was  occasioned.  Defendant 
here  would  have  been  entitled  to  a  verdict 
had  he  shown  that  plaintiff's  house  was  un- 
avoidably damaged.  I  will  only  add  that  I 
understood  defendant's  counsel  to  liken  his 
position  to  that  of  judges,  jurors,  and  wit- 
nesses. On  obvious  grounds  of  public  policy 
they  cannot  be  pi'oceeded  against  even  if 
they  acted  maliciously.  But  the  attempted 
analogy  is  so  far  fetched  that  I  need  not  dis- 
cuss it  further.  Judgment  must  be  given 
for  plaintiff,  and  the  rule  discharged  with 
costs. 


\ 


I^e^al   Brevities. 


A  petition  in  an  action  on  a  parol  life  insur- 
ance policy  held  not  objectionable  for  failure 
to  allege  consideration,  and  that  the  policy 
took  effect  before  insured's  death. 

A  contract  for  life  insurance  may  be  effected 
by  parol. — Pacific  Mut.  Ins.  Co.  v.  Shaffer 
(Tex.  Civ.  App.)  566. 

Failure  to  bring  action  on  life  policy  within 
time  required  by  its  terms  held  a  bar  to  an 
action  thereon. — Sullivan  v.  Prudential  Ins. 
Co.  of  America  (N.  Y.)  268. 

In  a  prosecution  for  acting  as  an  insurance 
agent  without  having  complied  with  the  re- 
quirements of  Ins.  Act  1895  (Gen.  Laws  1895, 
c.  175),  copies  of  certain  newspaper  advertise- 
ments held  properly  introduced  in  evidence. 
State  V.  Beardsley  (Minn.)  472. 


Where  one  of  two  subagents  claimed  half 
the  commission  on  a  life  policy  written  on 
application  of  the  other,  the  general  agent 
was  not  liable  for  such  claim,  if  he  had  paid 
the  commissions  to  the  one  forwarding  with- 
out knowledge  thereof.  — Lane  v.  Kaney 
(N.  C.)  820. 

Agreements  made  by  the  insured  in  an 
application  for  life  insurance,  which  was 
made  a  part  of  the  policy,  held  binding  on  the 
beneficiaries.  —  Treat  v.  Merchants'  Life 
Ass'n  (111.)  992. 

A  life  company,  through  its  general  agent, 
may  waive  a  stipulation  in  a  policy  that  no 
liability  shall  attach  till  the  first  premium  is 
paid. — Snyder  v.  Nederland  Life  Ins.  Co. 
(Pa.)  744. 

FRATERNAL. 

Contract  for  insurance  in  a  fraternal  society 
construed,  and  held,  that  the  validity  of  the 
contract  depends  upon  the  truthfulness  of  the 
answers  in  application,  and  not  on  their 
materiality.— Hoover  v.  Royal  Neighbors  of 
America  (Kan.)  595. 

FIRE. 

The  case  of  the  Consumers'  Match  Company 
v.  the  German  Insurance  Company,  of  Free- 
port  in  the  New  Jersey  Supreme  Court  has 
resulted  in  a  verdict  for  the  defendant. 
The  judge  ruled  that  the  assured  should 
have  ascertained  the  limitations  on  the 
agent's  authority  by  the  prohibited  list. 
The  court  decided  that  the  agent  had  no 
authority  to  bind  the  company,  as  he  was 
an  agent  with  limited  powers. 

Where  plaintiff  pleaded  compliance  with 
conditions  of  a  fire  policy  requiring  proof  of 
loss,  he  could  not  recover  on  pi-oof  of  a  waiver 
of  such  condition.— St.  Paul  Fii'e  «&  Marine 
Ins.  Co.  v.  Hodge  (Tex.  Civ.  App.)  574. 

A  provision  of  a  fire  insurance  policy  that, 
if  fire  occurs,  the  insured  shall  protect  the 
property  from  further  damage,  separate  the 
damaged  fi'om  the  undamaged  personal  prop- 
erty, and  put  it  in  the  best  possible  condition, 
is  a  valid  condition,  which  must  be  complied 
with,  unless  waived,  to  entitle  the  insured  to 
recover  on  the  policy.— Thornton  v.  Security 
Ins.  Co.  (C,  C.)  773. 


Life    Decision. 

An  important  life  decision  is  printed  in  our 
"Life"  department. 


Even  in  the  fiery    South    the   fire   under- 
writers made  money  last  year,  it  is  said. 
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U.      S.      Supreme      Court      Rules      THat 
Murderer's  Life  Policy  Is   Invalid. 

The  question  of  the  effect  of  murder  upon 
a  life  insurance  policy  when  issued  upon  the 
life  of  a  murderer,  was  passed  upon  by  the 
United  States  supreme  court,  last  month,  in 
an  opinoin  delivered  by  Justice  Brewer. 
The  case  was  that  of  S.  M.  Burt  v.  Union 
Central  Life  Co.  William  E.  Burt,  of  Travis 
county,  Texas,  was  the  insured.  His  policy 
was  made  payable  to  his  wife,  Anna  M. 
Burt,  and  in  case  of  her  death,  to  his  execu- 
tors. During  the  following  year  Burt's  wife 
died  and  he  afterward  was  charged  with  her 
murder  and  was  found  guilty  and  hanged. 
The  heirs  of  the  estate  made  an  effort 
to  collect  upon  the  policy,  but  the  insurer 
resisted  payment.  The  lower  courts,  includ- 
ing the  court  of  appeals  for  the  fifth  circuit, 
sustained  the  protest  of  the  company,  and 
the  supreme  court's  opinion  affirms  the 
decision  of  the  court  of  appeals,  holding  the 
policy  invalid  on  the  ground  that  to  sanction 
payment  under  the  circumstances  would  be 
contrary  to  public  policy. 


"No    Use  for    an  Old  Man." 

Some  time  ago,  as  our  readers  may  re- 
call, a  press  dispatch  i-eported  a  meeting 
of  workingmen,  one  of  whom  was  quoted 
as  being  in  favor  of  a  law  for  the  killing 
of  all  workingmen  at  age  45.  He  bitterly 
complained  of  the  discrimination  against 
the  older  men.  After  45,  he  said,  the 
workers  were  turned  out  to  starve. 
Only  young  men  were  wanted;  and  as  it 
was  impossible  for  the  older  men  to  get 
employment  in  the  shops  and  factories, 
or  anywhere  else,  the  speaker  ironically 
argued  that  it  would  be  more  humane  to 
kill  them. 

Undoubtedly,  under  the  keen  competi- 
tion of  modern  industrial  life,  the  state- 
ment of  this  workingman,  though  over- 
drawn, is  substantially  true.  The  great 
working  world  has  little  or  "no  use  for 
an  old  man.  "  Why  should  the  employer 
hire  a  man  whose  services  are  decreasing 
in  value,  when  he  can  get  a  strong  young 
man  whose  services  will  for  many  years 


be  of  equal  or  increasing  value?  The 
labor  unions  require  the  same  pay  for  all. 
The  employer  is  therefore  compelled  to 
discriminate  against  the  older  men. 

It  is  useless  to  fight  against  these  con- 
ditions, imposed  by  the  stern  "law"  of 
competition  and  the  hard  and  fast  wage 
scales  of  the  unions.  New  Zealand  has  a 
mimimum  wage  law,  but  the  only  effects 
have  been  loss  of  trade  and  discrimina- 
tion against  the  old  working  people,  not 
a  few  of  whom  I'etain  their  employment 
only  by  false  testimony  as  to  their  wages. 
Law  will  not  help  to  secure  more  wages 
than  are  earned,  nor  compel  employers  to 
retain  the  services  of  men  with  the  in- 
firmities of  age. 

We  advise  young  men  to  consider  well 
the  complaint  of  this  Chicago  working- 
man.  The  old  man  has  no  place  in  the 
world  of  work.  He  cannot  compete  with 
the  young  man — not  even  if  the  labor 
unions  allow  him  to  work  at  a  lower  wage. 
The  young  men  of  to-day  will  themselves 
be  old  men  in  a  few  years,  and  they  will 
confront  a  discrimination  in  favor  of  the 
younger  men.  They  will  not  be  wanted; 
they  must  "go  way  back  and  sit  down." 

The  young  man  of  to-day  should  pre- 
pare to  meet  the  inevitable  industrial  con- 
ditions of  the  future  by  taking  out  an  en- 
dowment policy,  and  keeping  it  in  force. 
He  will  thereby  have  both  life  insurance 
and  savings,  and  when  employment  is  de- 
nied him  because  the  world  has  no 
use  for  an  old  man  he  will  have  a  hand- 
some little  capital;  and  should  he  die 
meantime,  the  possible  savings  of  say 
twenty  years  will  be  paid  his  family. 


Local  agents  with  some  spare  time  can 
do  well  with  an  accident  agency.  This 
form  of  insurance,  paying  from  $5  to  $25 
or  more  weekly  indemnity  and  insuring 
life  also,  as  regai-ds  accidents,  is  becoming 
more  popular  every  day,  partly  because 
of  the  increasing  number  of  accidents  and 
partly  because  of  the  greater  liberality  of 
the  modern  policy.  Write  to  the  acci- 
dent companies  for  an  agency.  We  refer 
you  to  their  advertisements  in  the  Coast 
Review  for  addresses. 
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NATIONAL  SUPERVISION  OF  INSURANCE. 


It  Would  Close  Up  the  Wildcat  Companies  and  Prevent  Underground  insur- 
ance— United  States  Deputy  Commissioners  Would  Replace  the  State 
Insurance  Commissioners — There  would  Be  a  Great  Saving  of  Cost  to 
Companies  and  Policyholders  Without  Reducing  the  Number  of  Office- 
Holders. 


The  Coast  Review  has  consistently  sup- 
ported national  supervision  of  insurance 
since  this  journal  was  established  in  187 1. 
We  have  always  held  that  the  interests  of 
policyholders  would  be  better  served  there- 
by than  by  state  supervision.  Wildcats 
would  be  suppressed,  underground  insur- 
ance would  be  prohibited,  taxation  would 
be  uniform,  legislation  would  be  more 
uniform,  the  standards  of  solvency  would  be 
improved,  and  there  would  be  only  a  nomi- 
nal amount  of  unpaid  claims. 

Under  state  supervision  there  is,  perhaps 
unavoidably,  a  great  deal  of  wildcat  and  un- 
authorized insurance.  The  mails  are  used 
by  irresponsible  concerns.  The  state  is 
cheated  of  its  revenues  by  "underground- 
ers."  Claimants  are  unable  to  collect  their 
losses  from  unauthorized  companies  and 
must  sue  them  in  other  states. 

State  officials  are  invested  with  needless 
arbitrary  authority,  which  some  of  them 
abuse.  The  companies  are  sometimes 
harassed  by  expensive  and  repeated  exami- 
nations which  are  superfluous,  the  examiners 
from  one  state  being  immediately  followed 
by  the  examiners  from  another  state.  Often 
these  "examinations"  are  mere  pretexts  for 
ill-disguised  junketing  tours. 

The  premiums  collected  by  the  insurance 
companies  in  the  United  States  in  1902  will 
exceed  1556,000,000.  The  claims  paid  will  ex- 
ceed 1300,000,000.  The  combined  insurance 
assets  exceed  12,300,000,000.  The  insurance 
in  force  is  not  less  than  145,000,000,000. 
These  are  impressively  large  figures.  The 
1700,000,000  gross  receipts  of  the  insurance 
companies  are  greater  than  the  gross  receipts 
of  the  United  States  government.  The 
insurance  assets  exceed  the  amount  of 
money  in  circulation  in  this  country,  or  the 
amount  of  the  national  debt.     Surely,  a  busi- 


ness like  this,  which  is  essentially  inter-state, 
is  entitled  to  national  consideration  and 
should  have  national  supervision.  Any 
department  of  commerce  at  Washington 
should  include  insurance,  for  commerce  and 
indemnity  are  intimately  associated. 

Views  of  a   WcU-Kuoicn    Undern'fifer. 

One  of  the  objections  to  national  super- 
vision is  from  the  politician's  point  of  view. 
It  is  held  that  the  number  of  offices  would 
be  decreased  and  that  the  states  taxing 
premiums  would  lose  a  part  of  their  revenue. 
This  serious  objection  could  be  met  by  the 
appointment  of  a  federal  deputy  insurance 
commissioner  for  each  state  and  by  a  uni- 
form tax  law,  whereby  nearly  all  the  tax  re- 
ceipts should  be  turned  over  to  the  states 
pro  rata  according  to  the  business  done. 
This  is  practical  politics,  which  must  be 
recognized  under  present  conditions.  Let 
us  have  national  insurance  supervision,  with 
uniform  standards  of  solvency  and  uniform 
requirements  as  to  capital,  if  by  such 
"practical"  concessions  it  can  be  procured. 

The  Coast  Review  has  interviewed  one  of 
our  foremost  underwriters  on  this  subject, 
and  has  elicited  from  him  the  following 
views  : 

"I  am  certainly  in  favor  of  national  sup- 
ervision of  insurance  companies,  provided 
such  national  supervision  will  supersede  all 
state,  territorial  or  other  local  laws  and  re- 
quirements. To  be  compelled  to  submit  to 
national  supervision  in  addition  to  the  pres- 
ent requirements  would  be  a  useless  burden. 
Such  national  supervision  should  be  most 
thorough,  and  the  conditions  and  require- 
ments severe  enough  to  establish  a  very 
high  standard. 

"Because  certain  railroads  extended  their 
lines  and  their  operations  over  three  or  four 
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states,  Congress  thought  best  to  estabUsh  an 
interstate  commerce  commission  for  their 
control.  The  leading  insurance  compan- 
ies now  operate  in  every  state  in  the  Union; 
in  fact,  I  know  of  no  class  of  corporations 
whose  operations  are  so  general  over  these 
United  States.  It  would  seem  that  if  any 
class  of  corporations  should  be  subject  to 
national  supervision  it  is  the  insurance  com- 
panies. 

"It  has  been  urged  that  national  super- 
vision would  deprive  states  and  territories  of 
revenue  now  derived  through  taxes  and  fees. 
This  objection  would  be  overcome  if, 
through  the  medium  of  a  national  insurance 
commission  a  reasonable  tax  of  say  two  per 
cent,  were  levied  on  the  net  premium  profits 
of  all  insurance  companies.  The  taxes  so 
collected  could  be  apportioned  back  to  each 
state  or  territory  in  proportion  to  the  amount 
of  premiums  paid  therem. 

"It  has  also  been  urged  that  national  sup- 
ervision would  deprive  the  states  and  ter- 
ritories of  certain  patronage  now  enjoyed 
through  the  existence  of  local  insurance  de- 
partments. I  have  no  doubt  that  a  national 
board  of  insurance  commissioners  would  re- 
quire a  deputy  superintendent  in  practically 
every  state  and  territory  of  the  Union .  These 
deputies  should  be  paid  reasonable  salaries 
and  should  hold  their  positions  during  good 
behavior. 

"There  would  appear  to  be  no  good 
reason  why  existing  state  insurance  commis- 
sioners should  not  be  appointed  to  such  posi- 
tions if  they  are  familiar  with  the  work,  and 
are  honest  and  capable. 

"It  has  been  argued  that  national  super- 
vision would  deprive  states  of  the  privilege 
of  exacting  deposits  from  insurance  com- 
panies for  the  protection  of  their  policy- 
holders. I  can  only  say  in  reply  to  this  that 
the  stringent  requirements  of,  and  the  exam- 
inations given  companies  by,  a  national  su- 
pervisory committee  should  be  so  thorough 
as  to  make  deposits  unnecessary.  If  de- 
posits were  still  deemed  necessary,  there  is 
no  reason  why  a  substantial  deposit  should 
not  be  required  from  each  company,  the 
amount  to  be  deposited  at  Washington  and 
to  be  held  as  a  guarantee  of  policies  cover- 
ing property  in  the  United  States." 
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eiTiiiniscences. 


It  was  just  after  the  banquet  following  the 
annual  meeting.  Many  had  gone  home  an,d 
the  "survivors"  were  agreeably  mellow. 
A  new  member,  a  new  manager,  generously 
"signed  the  card'"  several  times.  With  a 
loosened  tongue  he  talked  grandiloquently 
of  the  future  of  his  company,  and  swore  he 
would  make  it  the  leader.  Some  one  softly 
whistled,  "This  wheat  buy  and  buy."  Time 
passed.  The  new  man's  company  plunged 
into  new  territory,  and  made  a  brave  stagger 
in  the  annual  statement.  Another  year 
rolled  round.  There  were  rumors  of  em- 
barrassment. The  year  had  not  been  a 
favorable  one  for  fire  underwriting.  The 
annual  statement  of  the  boastful  man's  com- 
pany, as  filed,  was  examined  with  critical 
interest.  No  change  in  condition  was  shown. 
Losses  reported  were  not  excessive.  The 
net  surplus  was  about  the  same  as  usual. 
The  state  insurance  official  was  quietly  asked 
to  look  into  the  thing.  He  did  so  and  re- 
ported that  he  had  verified  the  annual  state- 
ment. One  evening,  three  months  later,  a 
deep  sea  ship,  bound  for  Great  Britain,  sailed 
away,  carrying  as  its  solitary  passenger 
an  insurance  manager  who  never  came 
back.  An  investigation  of  the  affairs  of  his 
company  presented  evidence  of  its  bad  in- 
solvency for  more  than  a  year.  Surplus 
and  capital  were  gone.  The  assets  were 
nominal;  the  liabilities  were  distressingly 
real.  For  months  the  unpaid  claims  had 
been  increasing  in  amount.  The  Napoleonic 
manager  had  written  everything  offered,  and 
with  the  new  premiums  had  paid  old  losses. 
At  last,  when  new  premiums  were  insuffi- 
cient to  meet  the  more  pressing  claims,  and 
Peter  could  no  longer  be  robbed  to  pay 
Paul,  the  manager  decamped  on  the  sailing 
ship,  leaving  a  desk  stuffed  with  "pocketed" 
loss  telegrams,  and  leaving  nothing  else  but 

a  bad  name. 

*        *        * 

A  new  state  insurance  department  was  to 
be  established,  in  the  early  experimental 
days.  The  object  was  to  close  up  and  shut 
out  numerous  swindling  concerns  operating 
on  wind  capital.  There  were,  two  active 
lobbies  at  the  state  capital— one  for  the  bill, 
representing  the  legHtimate  companies,  and 
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the  other  against  the  bill,  representing  the 
illegitimate  companies.  Both  lobbies  re- 
quired money,  and  it  soon  became  evident 
that  the  winners  must  have  the  longest  purse. 
The  life  men,  also  interested,  raised  six  or 
seven  thousand  dollars,  which  made  the 
cost  relatively  light  per  company.  Qne 
life  manager,  who  always  brusquely  re- 
fused to  join  in  with  his  fellow  life  managers 
in  any  organization  or  measure,  elected  to 
make  his  company's  contribution  with  the 
twenty  fire  companies.  The  bill  passed, 
after  a  hot  fight,  and  an  insurance  depart- 
ment was  organized — to  the  underwriters 
subsequent  regret.  The  cost  of  the  lobby 
and  other  expenses,  for  the  fire  underwriters, 
was  ^125,000.  And  so  our  stift-necked  life 
manager,  who  would  have  nothing  to  do 
with  other  life  men,  had  to  pay  |5,ooo  as  his 
company's  share  of  the  bill  of  expenses. 
Had  he  "stood  in"  with  his  brethren  the 
cost  would  have  been  only  $1,000. 


More    Uniform     Insurance      La-ws    Are 
Needed. 

At  this  season  of  the  year  the  insurance 
offices  are  complying,  or  are  preparing  to 
comply,  with  the  various  and  more  or 
less  vexatious  requirements  of  numerous 
state  departments.  The  hard  work  in- 
volved in  supplying-  the  great  amount 
and  variety  of  the  information  legally  ex- 
acted is  somewhat  appalling.  An  ex- 
actly similar  state  of  affairs  is  encountered 
w'nen  a  company  undertakes  to  enter  a 
number  of  states.  The  requirements 
vary,  and  there  is  much  correspondence 
and  occasionally  there  is  very  annoying 
delay.  Some  times  a  pig-headed  official 
interprets  the  law  most  absurdly,  and 
calls  for  a  technical  compliance  which 
may  keep  a  company  out  of  the  state  for 
months  or  wholh'. 

All  this  labor  might  be  simplified  and 
reduced,  with  equal  satisfaction  to  all 
concerned,  by  uniform  insurance  laws. 
Underwritrrs  are  not  wholly  blameless 
for  the  existing  unsatisfactory  laws.  The 
principle  object  of  insurance  legislation 
is  revenue,  for  the  support  of  the  in- 
surance department  in  particular,  and 
for  the  support  of  the  state  government 
generally.     With  this    supplied,    alm'ost 


any  group  of  laws,  similar  to  those  of 
California,  would  be  acceptable  to  the 
legislative  committees  who  pass  on  the 
bills,  and  would  be  approved  by  legisla- 
tures and  governors. 

We  believe  there  would  be  no  serious 
objection  to  something  like  uniformity 
of  insurance  laws,  as  to  the  main  features, 
if  the  usual  revenues  from  fees,  etc., 
were  assured.  Such  comparative  uni- 
formity would  facilitate  the  entrance  of 
companies,  the  preparing  of  annual  state- 
ments and  other  papers,  the  payment  of 
fees,  and  all  the  work  required  of  insur- 
ance managers  and  clerks  bj-  state  de- 
partments under  the  laws. 


Elast  oy  tHe  RocKies- 

His  employers  told  him  thai  his  faithful 
services  as  cashier  pleased  them  so  much 
that  they  were  going  to  promote  him.  The 
cashier  smiled  in  a  sickly  way,  and  next  day 
he  did  not  come  to  the  ofiBce.  An  examination 
of  his  books  disclosed  a  shortage  of  only 
$15,000. 

CHECKMATED. 

The  Wisconsin  insurance  commissioner  has 
been  restrained  from  revoking  the  license  of 
the  Equitable  Life  by  the  court.  This  grows 
out  of  a  petition  alleging  that  the  society  is 
violating  a  state  law  requiring  the  distribu- 
tion of  surplus. 

HEAVILY    INSURED. 

R.  C.  Whayne,  found  dead  in  Kentucky 
with  a  gunshot  wound,  had  his  life  insured 
for$;;S.5,000.  Happening  in  the  good  old  gun 
state,  the  coroner's  jury  nevertheless  thought 
the  shooting  was  accidental.  Some  of  the  in- 
surance is  comestible,  and  there  has  been 
some  investigation  by  detectives.  Suicide  is 
hinted. 

CHASE  AXD  BISSELI.  ELECTED    VICE  PRESIDENTS. 

Charles,  E.  Chase,  formerly  assistant  sec- 
retary, and  Richard  M.  Bissell,  of  Cofran  & 
Bissell  of  the  Western  department  at  Chi- 
cago, have  been  elected  vice  presidents  of 
the  Hartford  Fire  Ins.  Co.  These  gentlemen 
are  in  i-eceipt  of  many  congratulatory  mes- 
sages. President  Chase  says  of  them;  '"The 
new  ofiBcers  are  men  of  underwriting  ability 
and  large  experience,  and  their  promotion 
will  add  strength  to  the  ofKcial  staff  of  the 
Hartford."'  Mr.  Bissell.  unfortunately,  has 
been  quite  ill,  but  is  now  reported  convales- 
cent. 
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Fire  aed  Marnee. 


XHe  Briquette  RisK. 

Briquettes,  a  composition  made  of  coal 
dust  and  petr-oleum,  have  long  been  made 
in  Germany.  In  a  work  on  spontaneous 
combustion  we  read  that  a  fine  ash  ap- 
pears on  briquettes  after  a  time.  This 
peculiar  combustion  may  conceal  a  fire 
hazard,  but  we  have  no  evidence  on  that 
score.  The  fire  at  Stockton  which  de- 
stroyed the  briquette  factory,  started  in 
the  coal  bunkers  near  by. 


THe      Solitary      BricK      in      tHe      Frame 
Range. 

The  solitary  brick  in  the  frame  range, 
which  is  to  found  occasionally,  occupies  a 
position  by  no  means  enviable.  On  the 
face  of  it,  this  brick  building  is  a  very 
superior  risk,  and  the  schedule-makers 
give  it  all  the  consideration  to  which  it  is 
entitled — and  a  little  more,  some  think. 

Not  a  few  offices  surprise  their  local 
agents  by  refusing  to  write  the  nice  soli- 
tary brick  in  the  frame  range,  and  actually 
prefer  the  adjoining  frame  building.  It 
is  asserted  that  if  one  burns,  the  other 
will  burn  too,  and  it  is  therefore  prefera- 
ble to  insui-e  the  wooden  building  at  the 
high  rate  than  the  brick  building  at  the 
low  rate. 

There  is  certainly  some  ground  for  this 
position,  for  the  frame  range  makes  a 
pretty  hot  fire  ;  and  while  the  brick  build- 
ing ordinarily  is  a  far  better  risk  than  the 
frame  building,  it  is  but  little  better  when 
exposed  to  a  conflagration  in  a  frame 
range. 

It  "Was  a   Dividend  Payer. 

One  of  the  best  of  dividend  payers  was 
the  old  California.  Altogether,  it  paid 
about  $2,000  dividends  per  share.  Regu- 
larly it  paid  12  per  cent,  dividends,  ex- 
cepting one  9  per  cent,  dividend.  It  paid 
large  dividends  because  of  its  favorable 
loss  ratio  too,  which  was  better  than 
smaller  dividends  on  a  larger  business. 
Though  of  course  a  large  "filling"  busi- 
ness and  a  small  loss  ratio  may  go  to- 
gether  too.     We  have   always  regarded 


the  voluntary  retirement  of  this  company 
as  a  blunder  on  the  part  of  directors  and 
stockholders  who  did  not  realize  the 
value  of  an  insurance  plant  which  was 
the  growth  of  years.  The  stockholders 
seemingly  made  a  little  money  by  the  re- 
insurance deal,  but  we  venture  the  posi- 
tive assertion  that  they  have  not  since 
made  such  dividends  on  the  re-investment 
of  their  California  stock  money. 


Against  Valvied  Policy  La-ws. 

There  is  a  rapidly  growing  sentiment 
in  the  various  states  against  the  enact- 
ment and  in  favor  of  the  repealing  (in 
such  states  where  the  same  exist)  of  so- 
called  valued  policy  laws.  Such  a  law 
naturally  has  the  approval  and  endorse- 
ment of  the  insured,  as  it  is  quite  natural 
for  a  party,  when  meeting  with  a  loss, 
to  feel  that  the  full  amount  called  for  un- 
der the  policy  contract  should  be  paid 
without  protest,  in  case  the  loss  is  total, 
and  the  facts  are  that 

ALL  HONESTLY  MANAGED  COMPANIES 

are  prompt  in  paying  all  such  losses,  so 
long  as  there  exists  no  evidence  of  fraud 
or  dishonesty  on  the  part  of  the  assured; 
in  other  words,  in  case  it  appears  that 
the  property  destroyed  was  not  willfully 
ovei'-insured.  If  all  property  owners 
were  strictly  honest,  there  could  be  no 
possible  objection  whatever  to  the  enact- 
ment of  laws  requiring  the  companies  t,o 
pay  the  full  amount  of  the  policy  cover- 
ing on  buildings,  as  no  moral  hazard 
would  be  involved;  but  unfortunately  all 
people  are  not  honest,  consequently  the 
companies  are,  in  a  large  degree,  placed 
at  the  mercy  of  not  onlj'^  the  dishonest  in- 
surer, but,  through  the 

CUPIDITY  OF  MANY  AGENTS, 
who  share  in  the  premiums  in  a  greater 
or  less  degree  according  to  the  amount 
thereof,  resulting  in  the  securing  or 
placing  of  insurance  far  in  excess  of  the 
actual  value  of  the  property.  The  com- 
panies in  a  very  large  degree  have  it 
within  their  power  to  prevent  such  dis- 
reputable practices  through  frequent  and 
thorough  inspection;    at   the   same  time 
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this  involves  considerable  expense.  This 
evil  of  over-insurance,  however,  could 
possibly  be  more  effectively  cured  by  the 
companies  holding  their  agents  person- 
ally liable  for  all  that  portion  of  the  in- 
surance indemnity  in  excess  of  the  actual 
value  of  the  property  destroyed. — Elmer 
H.  Dearth,  Minn.  Ins.  Com, 

Canyon    TTc^wns. 

The  Spanish  apply  the  word  canon 
(pi'onounced  canyon)  to  narrow  mountain 
valleys.  The  original  meaning  of  the 
word  is  preserved,  for  these  narrow  moun- 
tain valleys,  which  are  sometimes  very 
nearly  gorges,  are  great  bores  or  funnels, 
down  which  the  mountain  air  shoots  with 
a  force  that  sometimes  is  tornado-like. 

There  are  a  few  towns  and  cities  located 
in  American  mountain  canyons.  The 
necessities  —  dwelling,  mercantile  and 
other — of  mining  and  lumbering  some- 
times result  in  the  building  and  survival 
of  towns  in  these  narrow  canyons. 

The  conflagration  hazard  in  these  can- 
yon towns  is,  of  course,  excessive.  When 
the  wind  blows  down  from  "the  range" 
above,  a  fire  is  not  easily  controlled,  and 
with  a  good  start,  where  there  are  frame 
ranges,  it  may  not  be  possible  to  control 
it. 

Fortunately,  there  are  few  "funnel" 
canyon  towns  in  America,  and  the  insur- 
ance written  is  light.  Losses  in  such 
towns  at  the  prevailing  rates  undoubtedly 
leave  a  profit,  and  in  any  event  the  total 
of  such  possible  losses  would  not  mate- 
rially affect  the  losstotal.  either  individual 
or  collective. 

If  fire  underwriters  would  formally, 
and  with  publicity,  reduce  rates,  instead 
of  waiting  for  them  to  be  cut  by  stealth 
or  by  a  rate  war,  there  would  be  far  less 
outcry  and  difficulty  when  it  is  neces- 
sary to  raise  rates.  The  general  public 
knows  a  lot  about  an  advance  in  rates, 
and  very  little  about  the  reduction,  by 
organized  underwriters.  It  is  true  that 
the  companies,  through  boards  and 
unions,  reduce  rates  even  when  there  is 
no  non-board  competition;  but  they  keep 
still  about  it,  and  therefore  receive  no 
credit  for  it.     The  property  owner  says 


nothing,  excepting  when  his  rates  are 
raised.  And  then  all  newspaperdom 
echoes  his  ragings. 

Mutual   Tire   Insurance  in  Ne-w  Hamp- 
sHire. 

"Since  the  year  1800  there  have  been 
chartered  by  the  legislature  of  this  state 
(New  Hampshire)  fifty-seven  farmers' 
mutual  fire  insurance  companies.  Of 
these  fourty-four  appear  to  have  been 
organized  and  issued  policies,  and  only  six 
of  them  still  live.  All  the  others,  with  a 
single  exception,  went  down  under  finan- 
cial embarrassment,  leaving  their  patrons 
to  pocket  the  losses  and  seek  indemnity 
elsewhere.  Such  is  the  history  of  mutual 
fir-e  insurance  in  New  Hampshire.  How- 
ever correct  it  may  be  in  theory,  practi- 
cally the  system  is  not  successful." — 
Insurance  Commissioner. 


Mutual    Fire    Insurance    in  Texas. 

From  tiie  Report  of  Insurance    Commissioner 
Johnson. 

In  the  last  two  reports  previous  to  this  one. 
I  recommended  that  the  law  permitting-  the 
formation  of  mutual  lire  insurance  companies 
should  be  so  amended  as  to  protect  the  in- 
terests of  the  policyholder  in  such  companies, 
and  as  nearly  as  possible  to  prevent  adven- 
turers from  organizing'  and  operating  con- 
cerns never  intending  to  pay  a  loss.  Such 
a  law  can  be  framed  so  as  to  foster  the  hon- 
estly managed  companies  and  save  the  citizen 
from  such  wrongs  as  are  continually  being  re- 
ported to  this  department. 

If  the  reasons  were  good  for  recommending 
legislation  along  these  lines  at  the  time  of 
making  the  former  reports,  they  are  much 
more  so  now. 

COMPLAINTS 

come  from  every  section  of  the  state  of  losses 
sustained  where  some  of  these  companies 
have  policies  purporting  to  insure  the  prop- 
erty burned,  and  the  holders  of  such  policies 
cannot  get  a  reply ;  and  in  some  instances 
the  officers  of  the  company  cannot  be  located, 
nor  can  the  office  of  the  company  be  found 
The  law  should  be  so  amended  as  not  to  per- 
mit such  wrongs  as  this  to  be  done. 

Much  of  this  insurance  is  placed  upon  prop- 
erty belonging  to  the  farmers  of  the  state. 
This  class  of  the  citizenship  of  the  state  is 
less  acquainted  with  this  kind  of  business 
than  the  merchant,  and  is,  therefore,  more 
easilv  deceived. 


14 


The   Coast   Review? 


UNDERGROUNDERS. 


Companies  Which  Are  Listed  as  Doing  an  Unauthorized  Business — They   Can 
Be  Sued  Only  in  Their  Own  States — Assets  Often  an  Unknown  Quantity. 


Doin^   an  Undergroxind    Bvisiness. 

In  addition  to  the  wildcats  properly 
branded  by  the  insurance  commissioners- 
convention,  the  following-  are  reported  as 
doing  an  "underground"  business  in 
several  states: 

Austrian  Phenis,  Vienna. 
Associated  Underwriters,  N.  Y. 
Alexandria  Ins.  Co. 
Bulgaria  Ins.  Co.,  Bulgaria. 
Charles  River  Mutual,  Mass. 
Cotton  &  Wooden  Mfg.  Co.,  Boston. 
Consolidated  Fire. 
Dutch  Underwriters,  Holland. 
Excess  Ins.  Co.,  London. 
Franklin  Fire  Ins.  Co.,  Wheeling,  W.  Va. 
Fidelity  Ins.  Association,  N.  Y. 
Firemens  &  Mechanics,  Madison,  Ind. 
Gladbocker,  Gladbocker,  Ger. 
Hamilton,  N.  Y. 
Hope  Mutual. 

Individual  Underwriters,  N.  Y. 
Isthmus  Lloyds. 

Industrial  Mutual  Ins.  Co.,  Boston. 
Interior  Underwriters,  Chicago. 
India  Mutual,  Boston. 
Keystone  Mutual,  Philadeljihia. 
Lumbermans'  Mutual  Ins.  Co.,  Chicago. 
Lloyds,  England. 
La  Garantie,  Paris. 
La  Gardienne,  Paris. 
Manufacturers  Lloyds,  N.  Y. 
Merchants  Fire  Lloyds,  N.  Y. 
Mill  Owners'  Mutual. 
Merchants  Fire  Lloyds,  N.   Y. 
Mill  Owners'  Mutual. 
Michigan  Millers  Mutual  Fire,  Lansing. 
Mei'cantile  Mutual  Fire,  Providence. 
Mutual  Fire  Ins.  Co.,  Baltimore. 
Millers  &  Manufacturers   Ins.    Co.,    Minn. 
North  River,  Ins.  Co.,  N.  Y. 
National  Mutual  Church  Ins.  Co.,  Chicago. 
New  York  Fire  Underwriters  at  New  York 
Fire  Lloyds. 
North  American  Undei'writers,  Chicago. 
Narragansett  Mutual,  Providence. 
National  F.  &  M.,  N.  J. 
Patapsco  Mutual  Fire,  Baltimore. 
Protection  Mutual  Fire  Ins.  Co. 
Philadelphia  Mfg.  Mutual  Fire  Ins.  Co. 
Republic   Underwriters,  Chicago. 


Retail  Hardware  Dealers  Mutual  Ins.  Co., 
Minneapolis. 
Rubber  Mfg.  Mutual,  Boston. 
Standard  Mutual  Fire,  Philadelphia. 
Stuyvesant  Ins.  Co.,  N.  Y. 
Salamander,  Holland. 
Standard  Underwriters,  Chicago. 
Wilmington,  Delaware. 
What  Cheer  Mutual. 

Charged    "WitK    Doing   a    Fraud-ulent 
Business. 

Henry  Yates,  superintendent  of  insurance 
in  Illinois,  charges  twenty-one  companies 
and  thirty-three  agents  with  doing  a  fraud- 
ulent and  illegal  business.  All  these  com- 
panies are  other-state.  No  steps  have  been 
taken  against  the  numerous  Illinois  wildcats, 
which  lake  good  care  to  write  no  business  in 
their  home  state.  The  other-state  under- 
grounders  against  whom  the  superintendent 
is  proceeding  with  a  bill  of  ouster  are  as 
follows: 

American  Trust  and  In.surance  Company.  West 
Virginia. 

Citizens'  Insurance  Company,  West  Virginia. 

Central  Insurance  Company,  West  Virginia. 

Commercial  Fire  Insurance  Company,  Delaware. 

Commonwealth  Insurance  Company,  West  Vir- 
ginia. 

Commonwealth  Savings  and  Insurance  Company, 
Virginia. 

Great  Britain  In.surance  Corporation,  limited 
England. 

Germanla  Fire  Insurance  Company,  West  Vir- 
ginia. 

Interstate  Insurance  Company,  West  Virginia. 

Lincoln  Insurance  and  Banking  Company, 
Indiana. 

Mercantile  Assurance  Company,  Delaware. 

Mercantile  Fire  and  Marine  Insurance  Company, 
District  of  Columbia. 

Merchants  and  Manufacturers'  Fire  Insurance 
Company,  Delaware. 

National  Insurance  and  Investment  Company, 
Delaware. 

North  American  Insurance  Company,  West  Vir- 
ginia. 

Northern  Fire  Insurance  Company,  West  Vir- 
ginia. 

Peoples  Insurance  Company,  West  Virginia. 

Prairie  State  Insurance  Company,  West  Vir- 
ginia. 

Security  Fire  and  Marine  Assurance  Company, 
West  Virginia. 

State  Insurance  Company,  Delaware. 

Union  Fire  Insurance  Company,  West  Virginia. 
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"W^eiser  "Water-worKs. 

The  bond  issue  of  $40,000  by  Weiser 
City,  Idaho,  has  been  sold,  and  a  con- 
tract has  been  signed  for  the  construction 
of  a  water  plant,  to  be  completed  by  the 
middle  of  May  of  next  year.  The  pump- 
ing- plant  is  to  be  at  the  foot  of  Second 
street;  the  water  will  be  drawn  from 
Snake  river. 

Rare    Ignorance  or    "Worse. 

The  Iowa  Homestead  says: 

"We  do  not  know  of  a  single  mutual 
company  that  did  a  strictly  mutual  bus- 
iness to  fail.  We  challenge  anyone  to 
present  evidence  of  such  a  failure." 

The  Coast  Review  has  printed  the 
names  of  over  250  mutuals  that  have 
failed.  The  editor  of  the  Homestead 
should  write  to  Supt.  Yates  of  the  Mis- 
souri insurance  department  for  evidence. 


Ne-w  Ordinances  in  I^os  .A.n^eles. 

The  city  council  of  Los  Angeles,  Cal., 
has  recently  adopted  two  ordinances, 
which  have  received  the  signature  of  the 
mayor.  One  creates  the  office  of  lire 
marshal,  defines  his  authority,  and  pro- 
vides for  the  removal  of  rubbish,  etc. 
The  other  ordinance  provides  for  the 
appointment  of  an  assistant  to  the  super- 
intendent of  buildings  with  the  authority 
of  assistant  city  electrician.  The  latter 
ordinance  empowers  the  mayor  to  ap- 
point such  assistant,  who  shall  serve  with- 
out pay  or  any  allowance  from  the  city. 
This  official  has  power  to  perform  any 
acts  as  assistant  or  deputy  to  the  super- 
intendent of  buildings,  and  also  has  power 
to  act  as  assistant  or  deputy  to  the  city 
electrician,  the  mayor  has  appointed 
the  surveyor  of  the  Los  Angeles  branch 
of  the  Fire  Underwriters  Inspection 
Bureau. 

Ordinance  No.  7871,  first  referred  to,  is 
similar  to  that  of  Tacoma.  It  creates 
the  office  of  fire  marshal,  defines  his 
power  and  duties,  i-egulates  the  disposi- 
tion of  ashes,  rubbish,  and  refuse  of  a 
combustible  nature,  and  the  repair  of 
dangerous  or  unoccupied  buildings,  so  as 
to  render  the  same  safe  from  fire.  The 
deputy,   appointed    by   the    fire   marshal 


(who  is  the  chief  engineer),  is  the  in- 
spector or  surveyor  of  the  Los  Angeles 
branch  of  the  Inspection  Bureau. 

The  principal  sections  of  this  ordinance 
are  as  follows: 

Section  1.— Fire  Marshal— That  there  is  hereby 
created  the  office  of  fire  marshal  of  the  city  of  Los 
Antjeles,  which  office  shall  be  held  and  the  duties 
thereof  performed  by  the  Chief  Engineer  of  the  Arc 
department  of  the  city  of  Los  Angeles,  who  shall 
be  ex-offlcio  fire  marshal,  but  who  shall  receive  no 
compensation  therefor,  other  than  his  salary  as 
chief  engineer  of  the  fire  department. 

Section  3.— Deputy— The  fire  marshal  shall  have 
the  power  to  appoint  a  deputy,  who  shall  receive 
no  compensation  or  allowance  of  any  kind  from  the 
city,  and  who  may  act  in  the  place  and  in  the  stead 
of  the  fire  marshal,  subject  to  removal  by  the  fire 
marshal. 

Section  4. — Inspections — The  fire  marshal,  or 
his  deputy,  shall  have  the  right  to  enter  upon  any 
premises  at  all  reasonable  hours  for  the  purpose  of 
inspecting  the  same. 

Section  5.— Ashes— It  shall  be  unlawful  for  any 
person  or  persons,  to  deposit  any  ashes,  cause  the 
same  to  be  deposited  or  placed,  or  to  permit  or 
suffer  the  same  to  be,  or  remain  in  any  wooden  ves- 
sel, or  receptacle,  or  any  vessel,  or  receptacle 
composed  of  combustible  material,  but  said  ashes 
shall  be  placed  and  kept  in  some  safe  depository, 
or  receptacle  of  galvanized  iron,  or  other  incom- 
bustible material,  and  not  less  than  two  (2)  inches 
from  any  woodwoi'k  or  structure,  or  deposited  on 
the  ground  not  less  than  ten  (10)  feet  from  any 
wood  building  or  structure. 

Section  6.— Ashes  to  be  Removed  Daily— Any 
person  in  the  city  of  Los  Angeles  making,  using, 
or  having  the  charge  or  control  of  shavings,  hay, 
straw,  sacks,  bags,  litter,  or  any  other  combust- 
ible waste  material  or  fragments,  shall,  at  the 
close  of  each  day,  cause  the  same  to  be  securely 
disposed  of,  or  removed  so  as  to  be  safe  from  lire. 

Section  7.— Waste— All  receptacles  for  waste, 
rags,  paper,  and  other  substances  liable  by  spon- 
taneous combustion  or  otherwise  to  cause  fire, 
must  be  made  of  incombustible  material. 

Section  8.— Explosives,  Etc.— No  explosive  or 
iuHanimable  compound  or  combustible  material  of 
any  kind  shall  be  kept,  stored,  or  placed  near  any 
doorway  or  stairway  of  any  building,  or  used 
in  such  place  or  manner  as  to  obstruct  or  render 
egress  hazardous  in  case  of  fire. 

Section  9.— Moss  and  Rubbish  on  Roofs— It  shall 
be  unlawful  for  any  person  to  allow  or  permit  to 
remain  upon  any  roof  in  the  city  of  Los  Angeles 
any  accummulation  of  paper,  hay,  moss,  or  any 
other  inflammable  or  combustible  rubbish  or 
material  of  any  description. 

Section  10.— Unsafe  Premises— Whenever,  in  the 
judgment  of  the  tire  marslial,  any  building  or 
structure,  or  any  appurtenance,  or  fixture  thereto, 
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or  any  chimney,  smokestack,  stove,  oven,  furnace, 
or  thing  connected  with  such  building  or  premises 
is  defective  or  unsafe  as  to  fire,  the  said  tire  mar- 
shal shall  give  the  owner,  or  person  having  control 
of  such  property  notice,  in  writing,  requiring  him, 
within  five  (5)  days,  to  make  such  changes,  alter- 
ations, or  repairs  as  may  be  necessary  to  render 
the  same  safe  to  life  and  property  from  fire,  and 
any  person  refusing  to  comply  with  said  notice 
shall  be  subject  to  the  penalties  provided  for  in 
this  ordinance. 

Section  11. — Unoccupied  Buildings— Whenever 
any  unoccupied  building  is  not  properly  secured 
or  inclosed,  the  fire  marshal  shall  immediately  visit 
the  premises  and,  in  writing,  notify  the  owner  or 
person  having  control  of  the  same  to  forthwith  se- 
cure or  enclose  the  same  so  as  to  prevent  evilly  dis- 
posed persons  from  gaining  access  thereto,  and 
the  person  so  notified  as  aforesaid  shall,  within 
forty-eight  (48)  hours,  comply  with  such  notice. 

Section  12. — Penalties— Any  person  violating  any 
of  the  provisions  of  this  ordinance  shall  be  deemed 
guilty  of  a  misdemeanor,  and  upon  conviction 
thereof,  shall  be  fined  not  less  than  ten  dollars 
($10.00)  nor  more  than  one  hundred  dollars  ($100.00) 
or  shall  be  imprisoned  in  the  city  jail  for  a  period 
not  exceeding  one  hundred  (100)  days,  or  may  suffer 
both  such  fine  and  such  imprisonment ;  and  the  con- 
tinuance of  such  violation  shall  be  deemed  a  new  of- 
fense for  each  day  on  which  the  same  is  continued, 
and  shall  be  punished  accordingly. 


AVhat    Does    tHe      Company'    Expect    ojf 
tHe  I^ocal  Agent? 

WHAT     THE    SPECIAL    AGENT    EXPECTS. 

What  does  the  special  agent  expect  i  I  once 
heard  it  said  that  an  insurance  company  with- 
out a  special  agent  was  like  the  play  of -Ham- 
let" with  no  representation  of  the  melancholy 
Dane — a  spectacle  fit  for  gods  and  men  to 
laugh  at — and  a  company,  in  my  judgment, 
that  attempted  to  do  an  agency  business 
without  field  men  would  soon  find  itself  in 
serious  difficulties.  In  making  an  appoint- 
ment the  special  should  first  give  a  clear  idea 
of  the  lines  to  be  written  and  classes  to  be 
avoided,  insisting  that  the  agent  follow  these 
instructions  closely,  absolutely  declining  to 
commit  the  company  to  any  proposition  not  in 
accord  with  such  instructions,  unless  first  re- 
ceiving authority  from  the  general  office. 

Tliose  of  us  who  have  traveled  in  the  field 
realize  what  an  immense  relief  it  is  to  find  an 
agent  who  still  believes  in  the  good,  old- 
fashioned  principle  of  keeping  individual  reg- 
isters, each  company's  business  then  being 
separate  and  distinct.  If  the  register  is  kept 
to  date  and  a  full  and  complete  record  made 
of  all  policies,  cancellations,  transfers  and  in- 
dorsements, it  would  enable  the  special  agent 
to  get  through  his  work  quicker  and  possibly 


spend  more  time  with  the  agent  in  developing 
the  company's  interests  along  other  channels. 

Agents  frequently  take  companies  for  the 
purpose  of  putting  the  supplies  on  the  shelf 
and  keeping  one  more  competitor  out  of  the 
town  or  to  prevent  the  appointment  of  a  man 
new  to  the  business.  This  is  hardly  fair,  and 
neither  is  it  fair  to  the  special,  in  case  he 
thinks  an  agency  change  justified,  to  find  that 
all  the  agents  in  a  town  agreed  not  to  accept 
the  representation  of  any  company  that,  for 
any  reason,  has  left  another  agency.  This 
short-sighted  policy  breeds  rate  wars,  which 
prove  a  pestilence. 

In  accepting  business  the  agent  should  put 
himself  in  place  of  the  company,  and  con- 
scientiously answer  the  question,  "Would  I 
assume  this  liability  if  I  were  the  company  ?" 
I  have  in  mind  an  agent,  now  a  veteran,  who, 
when  he  started  in  business,  absolutely  inex- 
perienced, was  a  clerk  in  his  father's  general 
store  in  some  small  town.  In  describing  his 
start  he  said  :  "I  knew  nothing  of  the  business 
nor  what  was  expected  of  me.  I  did  not  know 
what  properties  to  insure  nor  what  todecline, 
but,  after  consideration,  I  made  this  my  rule 
and  faithfully  adhered  to  it:  I  would  not 
write  a  policy  for  any  one  that  we  would  not 
'trust  in  the  store.'"  This  agent  made 
money  for  his  companies. 

The  agent  knows,  or  should  know,  the  cir- 
cumstances or  standing  of  his  customers, 
their  character,  and  whether  they  are  pros- 
pering, and  has  it  in  his  power  to  protect  his 
companies  and  save  them  from  many  dishon- 
est losses.  After  the  risk  has  been  assumed 
and  the  policy  written,  the  agent  should  still 
be  watchful,  and  if  changes  occur,  or  for  any 
reason  hazards  are  increased,  if  property  is 
not  kept  in  repair,  or  if  the  business  of  the 
assured  is  not  prospering,  the  information 
should  be  imparted  to  the  specialagent  or  the 
company,  and,  if  conditions  warrant,  cancel 
the  policy  without  waiting  for  instructions. 
Many  an  agent  has  won  the  confidence  of  his 
companies  by  action  along  this  line.  These 
are  the  agents  that  field  men  are  looking  for 
and  companies  are  seeking  opportunities  to 
aid. 

The  special  agent  or  adjuster  does  not  ex- 
pect the  agent  to  interfere*in  the  settlement 
of  losses,  and  the  wise  agent  never  does. 
This  line  of  action  will  save  unnecessary  dis- 
putes. Many  tedious  and  vexatious  adjust- 
ments have  been  entirely  due  to  the  assured 
feeling  that  he  had  his  agent  behind  him  to 
back  up  a  claim  anc^  help  press  it  to  success- 
ful issue. 


Summary  of  the  Fortieth  Annual  Statement 

OF  -.        THE 


INSURANCE    COMPANY      ^  OF    CALIFORNIA 

December  31st,  1902 


ASSETS 

Bonds  owned  by  Company $l,829.r!5'-i  50 

Stock  owned  by  Company 1.238,427  00 

Loans  on  Bond   and   Mortgage 2-15.167  31 

Loans  on  Collaterals 281.500  00 

Cash  in  Banks  and  Office 335,645  47 

Real  Estate.  Company's  Home  Office 300,000  00 

Real  Estate  Company's  Oakland  Office 85,000  00 

Other  Real  Estate  owned  by  Company 140,500  00 

Premiums  in  course  of  collection  and  Marine  Premium  Notes 722.923  55 

All  other  Assets 23,871  77 


TOTAL  ASSETS -. 85,202,587  60 

LIABILITIES 

Losses  in  process  of  adjustment $    192,491  23 

Reinsurance  Reserve .   .  2,081,154  18 

Marine  Bills  Payable 3,807  SO 

All  other  claims  and  demands 124,413  07 

Capital  Paid  up  In  Cash 1.000,000  00 

Net  Surplus     ,  ,  1,800.721  82 


TOTAL  LIABILITIES S5.202.587  60 

INCOME 

Net  Premiums  received  in  cash— Fire $2,660,277  80 

—Marine 466,306  38 

Interest,  Dividends  and  Rents 198.661  ,52 


TOTAL  INCOME 3^3,325,245  76 

EXPENDITURES  .„,,...„ 

Net  Losses  paid— Fire 81,292,270  69 

—Marine 207,873  04 

?^1,590,143  73 

Dividends 120,000  00 

Commission  and  Brokerage 481.281  55 

Salaries.  Fees,  Etc ....  258,139  32 

Taxes— State.  National,  Local 69,383  49 

All  Other  Expenditures 203,430  49 


TOTAL  EXPENDITURES      52.722,378  58 


Ja/i.  1st 

1880 S    741,487  72 

1885 1,520,894  77 

1890 2,431,717  79 

1895 3,240,861  14 

1900 3,884,381  08 

1903 4579,013  07 

1903 5,202587  60 


COMPARATIVE 

Assets 


CONDITION  : 

Re-Ins.  Reserve  Net  Suvidus 

?    244,603  64      S    153,172  13 


407,998  68 
797,618  97 
1,222,299  42 
1,316,823  19 
1,706,915  31 
2,081,154  18 


268,331  SO 
484438  25 
846.267  81 

1.312.720  64 
1.542.554  86 

1.800.721  82 


HOME  OFFICE:  Company's  Bldgf.,  401  to  4or  California  St.,  San  Francisco 

OFFICERS: 

WM.  J.  BUTTON,  President  BERNARD  FAYMONVILLE,   V.-Pres- 

J.  B.  LEVISON,  2(1  V.-Pres.  and  Marine  Sec'y  LOUIS  WEINMANN,  Sec'y 

STEPHEN  D.  IVES,  General  Agent  F.  W.  LOUGEE,  Treasurer 

GEO.  H.  3IENDELL,  Jr.,  Asst.  Sec'y 
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WHAT    THE   MANAGER   EXPECTS. 

What  does  the  manag-er  expects  A  man- 
ager's life  is  a  strenuous  one.  He  has  prob- 
lems by  the  score,  and  in  the  busy  hours  of 
the  day  must  take  the  word  of  the  examiner, 
the  bookkeeper,  the  field  man  and  others  who 
are  employed  to  represent  him.  I  presume 
some  agents  have  an  idea  that  a  manager's 
position  is  what  is  commonlv  known  as  a  "soft 
snap,"  and  that  he  has  nothing  to  do  but  sit 
in  an  easy  chair,  beside  a  handsome  desk,  in  a 
luxurious  private  office,  and  occasionally  sign 
his  name  to  a  check  or  draft.  I  do  not  really 
need  to  tell  you  that  he  has  other  duties  and 
many  responsibilities,  and  the  mistakes  of 
the  agent,  the  field  man,  the  examiner  and 
the  bookkeeper  are  practically  the  mistakes 
of  the  manager.  He  expects  each  to  follow 
ns  tructions,  and  it  is  when  they  do  not  that 
his  crown — if  you  can  call  it  that — becomes 
uneasy  and  gets  tilted  to  one  side.  Some" 
times  it  falls  off  altogether.  But  what  does 
he  expect  of  his  agent? 

First,  the  agent  must  impress  him  as  be- 
ing a  suitable  person  in  every  particular. 
Besides  being  capable,  he  must,  in  a  meas- 
ure, combine  the  qualifications  of  ability  to 
look  after  details,  and  faithfulness  in  the  dis- 
charge of  his  duties.  He  should  be  a  man  of 
energy,  and  one  who  will  have  in  mind  that 
the  company  he  represents  prizes  highly  its 
reputation  for  honesty  and  fair  dealing,  be- 
lieving that  "a  good  name  is  rather  to  be 
chosen  than  great  riches."  He  expects  the 
agent  to  use  his  best  efforts  to  secure  the 
betterment  of  risks  and  conditions  by  inter- 
esting city  and  fire  department  officials  in 
making  inspections  and  securing  correction 
in  defects,  and  molding  public  sentiment  so 
that  more  stringent  building  laws  may  be  en- 
forced. 

I  believe  in  schedule  rating,  and,  while  ad- 
mitting that  it  is  not  yet  a  perfect  system' 
till  it  is  by  far  the  best  means  we  have  to- 
day of  estimating  the  cost  of  insurance. 
Agents  should  become  familiar  with  it,  and 
have  faith  in  it,  and  be  able  to  give  a  reason 
for  the  faith  that  is  in  them.  There  should 
be  no  secrecy  about  the  schedule.  Its  princi- 
pal object  is  to  improve  conditions,  and  not  to 
increase  rates.  Impress  on  the  assured  that 
the  question  of  rate  is  largely  in  his  hands, 
and  if  the  advice  is  ignored,  he  certainly  can 
not  find  fault  with  the  agent  or  the  company 
if  his  rate  advances. 

Agents,  too,  can  in  a  large  measure  in- 
fluence public  sentiment  so  that  hostile  legis- 
lation  will   be   neutralized.      They    can    en. 


courage  confidence  between  the  insuring 
public  and  the  companies.  The  people  pay 
the  freight,  and  they  have  it  in  their  power 
to  reduce  the  charges,  which  are  necessarily 
large  now  on  account  of  excessive  losses, 
heavy  taxation  and  needless  restrictions. 

The  manager  expects  the  agent  to  be  alert 
and  progressive,  to  keep  posted  through  local 
agents'  associations  and  local  boards,  and  to 
be  conversant,  through  the  best  insurance 
journals,  with  the  thoughts  of  high-minded 
authorities,  to  do  away  with  petty  jealousies, 
to  be  at  peace  with  himself  and  everybody 
else,  and  to  work  for  the  good  of  the  bus- 
iness. 

The  manager  certainly  expects  that  the 
agent  will  insist  on  a  fair  and  adequate  rate 
for  the  hazard.  What  is  the  use  of  paying 
large  sums  for  surveys  and  inspections,  show- 
ing the  physical  condition  of  insurable  risks, 
if  we  do  not  profit  by  the  estimate  of  cost 
furnished  by  such  expert  information?  Our 
business  is  to  write  insurance  at  such  rates 
as  will  guarantee  a  fair  settlement  and  the 
prompt  payment  of  losses,  and  cover  the  ex- 
pense of  procurement  and  supervision  of  bus- 
iness while  returning-  a  reasonable  profit  to 
the  capital  employed.  Agents  may  keep  the 
companies  from  retiring  by  restoring  rates  to 
a  living  scale,  and  they  will  be  spared  the 
embarassment  of  having  companies  they  rep- 
resent reinsure  or  cease  doing  business. — 
John  Marshall,  Jr. 


San    Francisco   "Water   Supply. 

Chief  Sullivan  of  the  San  Francisco  fire 
department  in  a  recent  letter  to  the  Board  of 
Fire  Commissioners  shows  how  the  Spring 
Valley  Water  Company  does  not  furnish  ade- 
quate fire  protection  to  the  city.  The  chief 
attributes  the  several  rather  serious  fires 
south  of  Market  street  to  the  fact  that  the 
Spring  Valley  Water  Company's  mains  were 
not  large  enough. 

In  his  letter,  further,  he  recommends 
that  the  water  company  put  in  sixteen-inch 
feed  mains  in  the  district  bounded  by  Market, 
Stockton,  Sutter  and  Taylor.  This  district  is 
where  numerous  large  buildings  have  gone  up 
recently.  The  chief  also  asked  for  a  total  of 
forty-three  new  hj'drants.  The  Board  of  Fire 
Commissioners  sent  a  communication  to  the 
water  company  in  which  they  heartily  ap- 
proved the  recommendations  of  the  chief  and 
asked  that  the  wafer  company'  take  imme- 
diate steps  toi  carry  out  the  department's 
wishes. 

The   Metropolitan  Fire   of  Chicago  is    the 

latest. 
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December  Fires. 

ADJUSTED  AND  ESTIMATED 
LOSSES. 

These  fire  loss  reports  were 
originated  by  the  Coast  Review 
in  1880. 

LOSSES  BY  COMPANIES.  * 
(Including  Treaty  Companies.) 
Losses  for  December  include  a 
number  of  net  lines  where  adjust- 
ments have  not  been  completed. 
The  losses  of  a  number  of  companies, 
as  given,  are  therefore  probably 
larger  than  the  actual, 

Aachen  &  Munich $16,334 

^tna 13;043 

Agricultural 3,316 

Alliance 8,830 

American,  N.  J 4,392 

American,  Pa 8,949 

American  Central     ....  4,974 

American,  Boston    ....  4,340 

Atlas 4,737 

British  America 10,737 

Caledonian 5,644 

Caledonian-American     .   .  3,029 

Citizens l,SS8 

Colonial 592 

Commercial  Union  ....  18,690 

Connecticut 8,300 

Delaware 3.709 

Dutchess 3.026 

Fire  Association 5,646 

Firemens 4,180 

Fireman's  Fund 36,330 

Franklin 5,011 

German  Alliance 106 

German-American    ....  12,583 

Glens  Falls 3,698 

Greenwich 3,725 

Hamburg-Bremen     ....  10,375 

Hanover 6,187 

Hartford 15,319 

Helvetia 1,447 

Home,  N.  Y 13,484 

Home  F.  &  M.  ./* 14,978 

Ins.  Co.  North  America     .  8,493 

Kings  County 11 

Law  Union  &  Crown    .   .   .  4,833 

Liv.  &  Lon.  &  Globe    .   .   .  25,389 

London  &  Lancashire    .   .  15,739 

London 15,059 

Manchester 14,460 

Mercantile 1,989 

Michigan 3,700 

Milwaukee  Mechanics  .   .  7,398 

National,  Hartford  ....  10,965 

Netherlands 6,766 

New  Hampshire 1,889 

New  Zealand 5,759 

N.  Y.  Underwriters     .   .   .  8,481 

New  York  Fire 663 

Niagara 8,431 

Northern  (3  months)  .   .   .  22,133 

North  German 4,979 


North  Brit.  &  Mercantile  .    13,959 
Northwestern  National    .     4,381 

Norwich  Union 6,997 

Orient 1,201 

Pacific  Underwriters  .   .   .     3,743 

Palatine 13,390 

Pennsylvania 16,473 

Pelican 2,797 

Phenix,  Brooklyn  .....    13,531 
Phoenix,  Hartford    ....     6,695 

Phoenix,  London 30,553 

Providence-Washington  .     4,139 
Prussian  National   ....     5,874 

Queen 7,130 

Rhine  &  Moselle 3,653 

Rochester  German   ....      3,678 

Royal  Exchange 4,384 

Royal 33,066 

Scottish  Union  &Nat'l     .    12,768 

Springfield 3,856 

State  Fire 7,365 

St.  Paul 4,358 

Sun,  London 8,971 

Svea 9,659 

Teutonia 1,167 

Traders 5,631 

Transatlantic 8,572 

Thuringia 11,999 

Union,  London 13,392 

Union,  Pa. 4,500 

Williamsburg  City  ....     4,850 

Westchester 1,698 

Western     4,.536 

Total $673,028 

WASHINGTON. 

26  .  Colfax,  dwg  and  conts : 

Fire  Association  .  .  .$1,3.50 
Fireman's  Fund  ....  500 
Sun 1,000 

13  .  Colfax,  piano: 

Greenwich      $700 

8  .  Darrington,  fr  bldg : 

Fire  Association     .   .   .  $1,250 

Pennsylvania 1,150 

Union,  Pa 500 

38  .  Dayton,  br  bldg  and  conts : 

Hartford $   500 

Royal 1,357 

Liv.  &  Lon.  &  Globe  .  .  1,250 
Home,  N.  Y.    .....    .       500 

30  .  Everett,  fr  saw  mill: 

Springfield     $500 

National 750 

Svea 750. 

Transatlantic 500 

Liv.  &  Lon.  &  Globe  .       .    500 

37 .  (Sept.)   Lincoln    CO.,    steam 
thresher: 
Sun     $800 

38  .  Long  Beach,  saloon  bldg : 
Aachen  &  Munich     .   .    -$500 


31  .  Seattle,  stock  clothing: 

Norwich  Union     .   .   .   .$1,039 

Mercantile-. 686 

Caledonian .  1,875 

N.  Y.  Underwriters   .   .1,029 

St.  Paul 813 

American  Central  .   .   .  1,318 

State 1,875 

Phoenix,  London  ....  903 

Commercial  Union     .   .  3,430 

German- American  .   .   .  3,744 

Pacific 900 

Fireman's  Fund  ....  3,675 

North  British 800 

Pennsylvania 1,750 

Union,  Pa .  3,500 

Hartford 1,715 

Home,  N.  Y. 1,373 

Liv.  &  Lon.  &  Globe  .   .  1,744 

Total $30,057 

37  .  Seattle,  millinery: 

Royal $1,481 

.   .  Seattle,  mere  fr: 

Commercial  Union     .   .   .  $500 

31  .  Seattle  fr.  grocery  st  and  fix: 
Northern 900 

12  .  Spokane,  br  bldg  and  conts: 
Liv.  &  Lon.  &  Globe  .   .  $    545 

Home,  N.  Y 1,333 

N.  Y.  Underwriters  .   .       940 

Caledonian 948 

Manchester 949 

Michigan 655 

London 2,275 

Niagara 1,035 

Franklin 3,000 

American.  Boston  .  .  .  2,500 
Milwaukee  Mechanics  .  4,993 
Williamsburg  City     .   .    2,496 

Northern 3,500 

Home,  F.  &M. 3,135 

British  America  ....    3,995 

New  York 655 

Delaware 1,398 

Svea 973 

Prussian  National     .   .    3,500 

Transatlantic '983 

North  British 1,000 


33 


25 


S  750 
4.400 
2,500 
1,500 


Total $  37 

,  Spokane,  Union  depot 

N.  Y.  Underwriters  . 

Phenix,  Brooklyn    .  . 

Union,  London  .... 

Union,  Pa 

Pennsylvania    .....    1,000 
,  Spokane,  mdse : 

North  British $600 

3  .  Tacoma,  mill  and  machy  : 
Phoenix,  London  ....  $1,080 
London  &  Lancashire  .      540 
Scottish  Union     ....       540 
Liv.  &  Lon.  &  Globe  .   .       540 
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4  .  Wilbur,  bldg  and  conts: 

London  &  Lancashire   .$   500 

Home  F.  &  M 1,000 

Fireman's  Fund   ...  500 

6  .  (Oct.)  Whitman  co.,  separa- 
tor: 
Royal    Exchange  .   .   .  S     C80 

Losses  under  $500 $13,403 

Total  Washington  .   .  $113,415 
OREGON. 

26  .  Astoria,  stk  millinery: 

North    British $   665 

Hartford 1,360 

3  .  Burnhart,  grain  in  whse : 
Phenix,  Brooklyn  ...  $    108 
New  York  Underwriters  1,600 
Pacific  Underwriters  .    1,350 

29  .  Baker  City,  two  dwgs : 

Norwich  Union  ....  $1,300 
6    Linn  co.,  fr  dwg  and  furni: 
Royal  Exchange    ....  $719 

28  .  Portland,  br  bldg  and  conts  : 
Phenix, Brooklyn  ....  $  133 
Liv.  &   Lon.  &  Globe  .      500 

Home,  N.   Y 960 

Manchester 0 

Rochester  German     .   .       500 

Citizens 500 

Norwich  Union  ....      1,030 
.   .  Portland,  tailor  stock: 

Norwich  Union $640 

.  .  Portland,  stk  clothing: 

New  Zealand $500 

22  .  Portland,  fr  stable: 

Liv.  &  Lon.  &  Globe    .   .  $500 

5  .  Rainier,  saw  mill  and  machy : 

Hartford $2,000 

London 1,000 

Niagara 1,000 

Glens  Falls 888 

Hanover 625 

Aachen  &  Munich  .  .   .    1,875 

Westchester 888 

Scottish  Union    ....    1,000 
Phoenix,  London  ....    2,000 
3  .  Umatilla,  wheat  in  whse: 
Manchester $4,337 

23  .  (Sept)  mdse  in  cars: 

Union,  London     .   .   .   .$1,334 
Law  Union  &  Crown  .      666 

11  .  (Oct) ,  mdse  in  cars: 

Union,  London    .   .   .   .$1,466 
Law  Union  &  Crown  .   .      734 

Losses  under  $500  .  .  .  .  $11,039 
Total  Oregon    ....    $43,987 

MONTANA. 
13  .  Harlem,  stk  of  raisin.s: 

Connecticut $1,300 


.   .  Butte,    stk     clothing   in     fr 
bldg: 

.^tna $500 

11  .  Kalispell,  furniture 

American,  Pa $500 

.  .  Kalispell,  dwg,  vehicles  and 
conts,  bldg: 
State $1,735 

8  .  Lewiston,  br  bldg  and  conts : 
New  Hampshire     ...  $   500 

Thuringia 873 

Phoenix,  Hartford  .  .   .    1,500 

Royal 1,400 

Queen 1,000 

HomeF.  &M 1,000 

Losses  under  $500    ....  $  5,346 
Total  Montana  .   .   .     $15,543 

IDAHO. 

19  .  IdahoCity,  frdwg  and  conts: 
Liv.  &  Lon.  &  Globe    .   .  $700 
2  .  La  Grange,  stk: 

Phoenix,  London     .  .  .  $1,000 

30  .  Post  Falls,  saw  mill: 

(Not  yet  adjusted.) 

Royal $3,030 

State 1,125 

Atlas 1,350 

Netherlands 2,250 

Fire  Association    .  .   .  1.500 

British  America  ....  2  000 

Scottish  Union   ....  1,000 

Aachen  &  Munich  .  .  .  3,000 

Norwich  Union    ....  1,000 

Home,  N.  Y 5,000 

Fireman's  Fund  ....  3,500 

London  &  Lancashire  2,350 

Traders 1,000 

Hamburg-Bremen  .  .   .  1,000 

St.  Paul 1,000 

Mercantile     1,000 

Phoenix,  London     .   .   .  1,000 

American,  Pa. 3,000 

London 3,335 

Niagara 1.665 

Phoenix,  Hartford  ...  750 

German-American     .   .  1,500 

American,  N.J.   ...   .  1,000 

Thuringia 2,500 

Greenwich  . 1,500 

North  British 2,500 

Northern 3,000 

Total $49,655 

2  .  Pocatello,  fr  Idg  house : 

New  Zealand $1,400 

Losses  under  $500     ....  $      S06 

Total  Idaho $55,811 

COLORADO. 

31  .  Denver,  dwg: 

Archen  &  Munich    .   .   .$1,000 


7  .  Denver,  planing  mill  &  conts : 
Fireman's  Fund  ....  $3,301 
Aachen  &  Munich  .  .  1,000 
British  America  ....    4,000 

Western 687 

Atlas     1,500 

Home  F.  &  M 1,000 

*      Transatlantic 1,500 

National 3,335 

Manchester 1,873 

Total $16,096 

.  .  Durango,  saloon  bldg  &  conts: 
Home  F.  &  M $700 

5  .  Evans,  stock  raisins: 

National $.^00 

.  .  Greeley,  bldg: 

Home  F.  &  M. $,'^()0 

14  .  Leadville,  hotel: 

British  America    ....  $500 

Losses  under  $500    ....  $  6,358 

Total  Colorado  .  .   .  $25,554 

UTAH. 
23  .  Near  Salt  Lake,  bath  house : 
Aachen  &  Munich  .      .$1,300 

1  .  Salt  Lake,  tile  works: 

Law  Union  &  Crown  .   .  $1,200 

Connecticut 1,400 

Losses  under  $500    ....  $  3,329 
Total  Utah $  6,329 

ARIZONA. 

4  .  Flagstaff,  dwg  and  conts : 

Palatine $600 

5  .  Tucson,  dwg: 

Hartford  .   .   . 

Losses  under  $500 

Total  Arizona 


.  .  .  $600 
.  .  $  153 
.    .  $  1,352 


WYOMING. 
8    Cheyenne,  br  bldg  and  conts: 

Palatine $2,200 

Fireman's  Fund  ....    3,057 

Home  F.  &  M. 1,600 

Scottish  Union    ....    1,053 

North  Britisli 1,350 

26  .  (Nov)  Glencoe,  bldg  &  conts : 

Fireman's  Fund $825 

2  .  La  Grange,  fr  store  bldg  and 
conts: 

National $1,700 

Losses  under  $500 $     600 

Total  Wyoming    .   .   .  $12,285 
BRITISH  COLUMBIA. 
14  .  Ladysmlth,  bldg  and  conts: 
Scottish  Union       .   .   .  $3,000 


Phenix,  Brooklyn    . 
Commercial  Union 

.iEtna 

Palatine 


333 
2,000 

7.'50 
1,000 
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33  .  Vernon,  stk: 

Scottish  Union    .... 
9  .  New  Westminster,  genl 

Palatine 

^tna 

Commercial  Union 
Phenix,  Brooklyn 
Scottith  Union  . 
Royal  Exchange  . 
Phoenix,  Hartford 
German- American 
Connecticut    .  .   . 


1,1300 
fire: 
$1,250 
3,400 
7,730 
1,7S0 
3,453 
1 ,500 
938 
3,900 
2,950 


Total     $34,937 

Losses  under$500 $1,097 

Total  British  Columbia  $33,416 

NEW  MEXICO. 
23  .  Chaves  co.,  stone  dwg : 

Palatine ifl.OOO 

Losses  under  $500 $2,705 

Total  New  Mexico  .  $  3,705 

NEVADA. 
5  .  Carson,  bldg: 

Fireman's  Fund  .   .   .   .$1,500 

13  .  Wadsworth,  dwg  and  conts  : 

Fireman's  Fund   ....  $2,000 

Losses  under  $500  .   .   .   .$  3,011 

Total  Nevada    ....  $  5,511 

HAWAIIAN  ISLANDS. 
3  .  Honolulu,  bldg,  mdse  and  fix : 

Svea $800 

Losses  under  $500  ....  $     100 

Total  Hawaiian  Isds.  $     900 
ALASKA. 
Losses  under  $500  ....  $     135 
'fotal   Outside   Territory    $317,874 


CALIFORNIA. 

30 

(Nov)  Antioch,  fr  dwg 

London  

$    854 

Aachen  &  Munich  .   . 

1,088 

Royal  Exchange .   .   . 

725 

Northern 

855 

19 

.  Anderson,  fr  dwg: 

Scottish  Union    .   .   . 

$1,000 

31 

.  Berkeley, : 

Northwestern  Nat'l  . 

$1,635 

33 

Fresno,  carriage  factory : 

Northern 

$     500 

National 

.      675 

Michigan 

1,000 

Queen    

.       800 

Colonial 

500 

North  German  .... 

959 

Home,  N.  Y. 

500 

Hamburg-Bremen  .   , 

3,000 

,  Corte  Madera,  frdwg: 

Phoenix,  Hartford  .  . 

$1,0(10 

30 

.  (Nov)    Fresno,  Chinese  stk: 

Transatlantic  .... 

.  $800 

13  .  Near    Fresno,   (  Maltemoro) 

winery  and  vinyard: 
Commercial  Union    .   .  $1,500 

Palatine 3,500 

Connecticut 1,000 

Phenix,  Brooklyn    .   .   .  4,750 

.iEtna 3,750 

National 1,000 

Hamburg-Bremen  .  .   .  3,100 

North  British 2,500 

Caledonian 1,000 

Union,  London 2,500 

Western 1,639 

Manchester 3,5U0 

New  Zealand 3,300 

Netherlands 3,000 

State 2,500 

Phajnix,  London  ....  3,100 
Liv.  &  Lon.&  Globe  .   .11,350 

Niagara 1,500 

Aachen  &  Munich  .   .   .  4,750 

Hanover 4,750 

Rochester  German  .  .   .  1,500 

Pacific   Underwriters  .  1,000 

N.  Y.  Underwriters  .   .  3,500 

Agricultural 1,625 

Delaware 1,000 

American  Central  .   .   .  750 

St.  Paul 750 

Sun 3,000 

Michigan 1,000 

Traders 2,500 

American,  N.  J 1,500 

Teutonia 750 

Springfield 1,000 

Providence- Wash.  .   .    .  1,000 

Dutchess 1,250 

Pelican     1,000 

London 3,353 

Scottish  Union    ....  650 

Svea 2,500 

American,  Pa. 2,650 

Transatlantic 2,500 

London  &  Lancashire  .  3,500 

Hartford 3,686 

Royal 7,500 

Citizens 500 

Queen 3,350 

Rhine  &  Moselle     .  .  .  3,000 

Home  F.  &  M 2,200 

Pennsylvania 3,000 

Northern 3.000 

Total      $130,103 

31  .  (April)  Fresno,  bldg: 

London  &  Lancashire  .  $1,358 

30  .  (Nov)  Grass  Valley,  fr  dwg : 

Northern 600 

6  .  Grass  Valley,  fr  dwg : 

Northern 550 

14  .  Kingston,  bldg  and  stk: 

Phoenix,  London    ....  $750 

31  .  Los  Angeles,  dwg: 

Franklin $  500 


17  .  Gazelle,  farm  property: 

Svea $2,700 

Agricultural-.   .....    1,400 

3  .  Kern  City,    dwg  and  conts: 

Fireman's  Fund $713 

Home  F.  &  M. 600 

30  .  Oakland,  bldg  and  mdse : 
(Not  adjusted) 

Liv.  &  Lon.  &  Globe  .   .  $   956 

Hartford 1,000 

Milwaukee  Mechanics  .  1,500 

Franklin 1,000 

German-American  .   .   .  3,000 

American,  Boston  .   .   .  1,300 

Norwich  Union    ....  1,000 

Williamsburg  City     .   .  750 

Glens  Falls 1,350 

Pennsylvania 1,360 

Prussian  National  .   .   .  1,500 

Aachen  &  Munich    ...  500 

Fireman's  Fund   ....  1,500 

Alliance 7,500 

Palatine 3,500 

Connecticut 500 

Fire  Association     .   .   .  1,100 

Commercial  Union     .   .  2,500 

Union,  London 1,500 

Law  Union  &  Crown  .   .  1,500 

Western 1,000 

New  Zealand 1,000 

Netherlands 1,000 

St.  Paul 500 

American  Central  .   .   .  500 

Sun 3.000 

American,  N.  J 1,000 

Providence-Wash  .   .    .  1,000 

Dutchess 1,000 

Scottish  Union     ....  800 

Phoenix,  London  ....  1,350 

Royal 2,000 

Hamburg-Bremen   .   .   .  1,060 

London      3,500 

Niagara 2,.5Cf0 

American,  Pa, 3,000 

Thuringia 3,000 

Caledonian     500 

Baloise 400 

Union,  Pa 500 

National 2,000 

Springfield 1,500 

Ins.  Co.  North  America  3,000 

Firemen's,  Md 3,000 

Manchester 3,000 

Traders 1,500 

Northern 6,000 

Total $78,336 

.   .  Los  Angeles,  store: 

Williamsburg  City   .   .   .  $643 
3  .  Los  Angeles,  dwg: 

Thuringia   ..,'..;..  $.538 
19  .  Los,  Angeles,  store : 

Westchester $.588 
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34  .  Los  Angeles,  planing   mill: 
Milwaukee  Mechanics    .  $500 

1  .  Los  Angeles,  dwg: 

Phoenix,  London    ....  1600 

5  .  Los  Angeles,  dwg  and  conts : 
London  &  Lancashire  .  $1,414 
American  Central  .   .   .    l.,025 

5  .  Nevada  co.,  fr  dwg  &  conts: 
Liv.  &  Lon.  &  Globe  .   .  $1,200 

London 550 

29  .  Oakland,  school  bldg: 

JEtna $2,000 

Phoenix,  London  ....    2,000 

Pennsylvania 1,000 

Fireman's  Fund  ...       3,000 

North  German 3,000 

Hamburg-Bremen    .  .   .    2,000 

Total $13,000 

8  .  Orland,  bldg: 

Fireman's  Fund $?00 

Home  F.  &  M 200 

.     Plumas  CO.,  dwg  and  conts: 
Fireman's  Fund  .   .   .   .$2,675 
11  .  Palermo,  dwg: 

Pennsylvania    .....  $1,000 

19  .  Pittville,  genlmdse: 

Queen $   500 

Royal 2,500 

8  .  Riverside,  dwg: 

Ins.  Co.  North  America  $1,000 

JEtna 1,000 

17  .  SusanvlUe,  conts  store  bldg: 

Home,  N.  Y $   892 

^tna  .  .   .   .  ■ 1,500 

9  .  Sutter  Creek,  f  r  dwg : 

Phoenix,  Hartford  ....  $520 


24  .  (Nov)  San  Diego,  br  and  fr 

bldg: 
Home,  N.  Y $1,000 

14  .  Saratoga,  dwg: 

Thuringia $5i6 

14  .  Sacramento,  hay: 

Fireman's  Fund  .....  $800 

21  .  Sacramento,  fr  st.bldgi-stk  : 
Northern t/OO 

27  .  San  Pedro,  general  Are: 

Phoenix,  Hartford  .  .   .  $1,000 

^tna 500 

New  Hampshire  ....  1,000 
Northwestern  National  2,000 
Phenix,  Brooklyn  ...      500 

North  British 1,500 

Rochester  German  .  .  .  500 
N.  Y.  Underwriters  .  .  500 
Liv.  &  Lon.  &  Globe  .   .    2,000 

Hartford  .• 700 

Franklin 1,075 

German-American  .  .   .      750 

Western 750 

Union,  London 1,000 

Pennsylvania 500 

Total $14,275 

29  .  San  Rafael,  fr  bldg  &  conts : 
German-American  .  .   .  $1,000 
Liv.  &  Lon.  &  Globe  .   .    1,000 
5  .  San  Rafael,  stable: 

Rhine  &  Moselle     ....  1600 

25  .  Trinity  co.,  conts  public  hall: 

Liv.  &  Lon.  &  Globe     .   .  $800 
27  .  (Nov)  Vallejo,  hay  in  field : 
Northern $1,530 


29  .  (Nov)  Vallejo,  bldg: 

London  &  Lancashire  .   .  $600 

Losses  under  $500     .  .  .  $  31,766 
Total  Cal.,  S.  F.  ex  .  $309,841 
SAN  FRANCISCO. 
8  .  Trunk  stock: 

Fireman's  Fund  ....  $1,200 

20  .  Building  and  vehicles : 

Fireman's  Fund  ....  $1,581 
London  &  Lancashire  .    1,399 
8  ,  Plumbing  stock: 

Pennsylvania  ....  $2,500 

Union,  Pa 1,000 

Fireman's  Fund  ....       891 

Pelican 1,763 

Prussian  National    .   .    1,750 
■    Providence-Wash.  .  .  .    1,736 

Thuringia 3,169 

Ins.  Co.  N.  America  .  .  3,473 
Phoenix,  London  ....  5,219 
Hamburg-Bremen  .   .   .    1,736 

Total $23,237 

7  .  Contents  dwelling: 

Hartford     $500 

16  .  Dwelling  and  contents : 

Caledonian $1,515 

Hartford 1,500 

Transatlantic 1,493 

3  .  Steamer: 

Phenix,  Brooklyn  ....  $161 

Losses  under  $500 $13,087 

Total  San  Francisco  .  $45,673 
Total  California  .  .  $3.55.154 
Total  Pacific  Coast  .  $673,028 


THe  L'Ocal  Agent. 

No  underwriting  equipment  is  complete 
until  one  has  at  least  seen  a  local  agent. 
This  genus  homo  stir-us-up-a-bit.  The  local 
agent,  is  quite  a  factor  in  the  business.  He 
contributes  verj'  much  to  an  underwriter's 
education.  He  varies  in  age  from  a  few  green 
years  to  a  ripe  and  chattering  old  childhood. 
He  varies  in  size  from  a  ifake  to  a  philan- 
thropist. He  is  all  colors  of  the  rainbow, 
"and  then  some" — according  to  his  habits 
and  the  size  of  his  commissions— sometimes 
green,  then  blue,  and  occasionally  glowingly 
red  hot  and  radiant.  I  have  known  him  to 
be  also  very  interesting.  From  him  the 
learner  will  first  find  out  how  little  managers 
and  their  kind  really  know  about  the  insur- 
ance business.  Also  how  fine  a  fellovp  the 
field  man  is  whose  principal  duty  is  to  per- 
suade the  company,  for  the  local  agent's 
benefit,  to  carry  a  i*isk  they  really  do  not 


want.  The  learner  will  also  find  out  from 
him  that  it  pays  to  be  good,  for  growl  and 
writhe  as  he  may  Mr.  Learner  will  find  out 
that  the  local  agent  is  about  as  near  the 
whole  thing  as  anything  in  the  business,  and 
as  far  as  the  speaker's  expei'ience  goes  he  is 
about  the  freshest  (I  mean  most  refreshing) 
oasis  in  our  hot,  dry  desert,  for  when  pre- 
miums are  slack  he  will  stand  bj'  and  lend  a 
helping  hand.  If  his  affections  can  be  won 
for  a  company,  managers  and  specials  may 
come  and  go,  but  he  is  loyal.  If  he  admires  a 
field  man  or  manager  companies  may  come  and 
go,  but  the  manager  and  special  will  go  on 
forever,  sure  of  his  fidelity. 

The  local  agent— the  most  provoking,  most 
annoying,  best  loved  factor  in  the  business! 
Hats  off  to  him,  we  must  have  him,  listen  to 
him,  cultivate  him,  study  him,  teach  him, 
learn  from  him  I  Long  may  he  live,  flourish 
and  be  good !— Frank  A.  Vernor. 
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Pacific  Coast  Marine  Business  1902. 

California  Companies  Written             Premiums 

Fireman's  Fund $28,036,631  $265,383 

HomeF.  &M 8,623,697  69,194 

Totals,  1902      $86,660,338  $331,793 

Totals,  1901       $34,663,258  $334,577 

Totals,  1900       $34,805,838  .$324,147 

Eastern  and  Foreign 

Alliance  Assurance $     5,645,348       $        67,316 

Alliance  Marine  &  General 3,521,196  33,765 

American  and  Foreign.   ...           ....  1,641,096  3,709 

*Australian  Alliance  Assurance  ....  332,529  3,730 

*Bavarian  Lloyds 5,549,563  20,006 

Boston 440,210  9,699 

British  America 718,454  30,984 

British  and  Foreign  (Lt'd) 23,671,942  145,763 

Canton 16,000,364  92,350 

China  Traders 1,836,912  5,104 

Commercial  Union 15,210,782  65,929 

Delaware 1,010,151  10,547 

Federal 36,655  3,093 

Frankfort 2,720,521  10,505 

Imperial 1,304,042  3,801 

Indemnity  Mutual 1,035,958  20,500 

Ins.  Co.  of  North  America 4,880,141  61,247 

LaFonciere 6,235,778  43,730 

London 2,335,491  21,430 

London  &  Provincial 2,014,399  30,745 

L'Universo 781,236  10,450 

Mannheim 1,791,628  6,706 

Man  On 642,176  1,800 

Marine  (The) 3,069,215  44,486 

Maritime 2,637,755  51,970 

New  Zealand 3,022,537  28,813 

North  China 10,880,257  24,118 

Ocean 8,833,019  24,186 

Po  On 135,496  398 

Providence-Washington        2,156,618  32,089 

Prussian  National 801,609  2,791 

Reliance 1,062,868  14,029 

Royal  Exchange 2,686,743  1,939 

St.  PaulF.  &M 1,166,946        ,         16,196 

Sea 1,244,580  18,120 

Standard 8,933,889  47,872 

Swiss  Marine  Combined 25.242,028  218,969 

Thames  &  Mersey 5,854,992  114,678 

Union 1,582,160  24,396 

Western 1,738,980  43,940 

Wilhelma 2,232,335  22,059 


Losses  Paid 

Loss  Ratio 

$163,982 

61.8 

45,034 

65.1 

$209,016 

63.0 

$190,752 

56.4 

$165,496 

51.1 

J         31,023 

46.1 

3,259 

9.7 

3,578 

182.1 

4,607 

28.0 

8,001 

82.5 

23,271 

75.1 

83,693 

57.4 

41,490 

45.4 

5,000 

97.9 

31,479 

47.7 

843 

8.0 

24,413 

232.4 

15,183 

399.5 

16,406 

80.0 

36,534 

59.7 

34,601 

80.9 

27,223 

137.0 

25,729 

83.7 

18,015 

172.4 

4,776 

71.2 

3,437 

190.1 

.     4.542 

10.2 

21,010 

40.4 

15,443 

53.6 

13,374 

55.4 

26,015 

107.5 

22,266 

69.4 

393 

14.1 

3,005 

21.4 

315 

16.3 

6,013 

37.1 

2,939 

16.2 

26,237 

54.8 

179,229 

81.9 

73,144 

63.8 

4,488 

18.4 

33,287 

75.6 

14,147 

64.1 
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Valifofiiia  Companies  Written 

Yang-Tsze 5,840,292 

Totals,  1902 $188,468,790 

Totals,  1901 $191,382,201 

Totals,  1900 $185,529,079 

Grand  Totals,  1902 $325,129,118 

Grand  Totals,  1901 $226,045,459 

Grand  Totals,  1900 $220,334,907 

*  Part  of  year  only. 


Premiumx 

Losses  Paid 

Loss  Ratio 

30,949 

29,223 

94.4 

$1,462,897 

$    917,631 

62.7 

$1,579,606 

$    873,549 

55.3 

$1,717,291 

$   989,470 

57.6 

$1,797,474 

$1,126,637 

62.8 

$1,917,786 

$1,064, 30i 

55.5 

$2,041,438 

$1,154,956 

56.6 

Fire   at   the    Nadeaia,  Los    Angeles. 

WOODEN    VENTILATOH   I5LAZE. 

The  Nadeau  hotel  had  another  nari'ow  es- 
cape from  destruction  receiitlj',  and  for  the 
fourth  time  within  the  past  few  years. the 
fire  department  of  Los  Angeles  succeeded  in 
preventing  the  spread  of  the  flames.  As  in 
previous  alarms  the  lire  originated  in  the  old 
wooden  ventilator  and  the  firemen  knew  from 
past  experienee  just  where  to  locate  the 
blaze. 

The  cause  of  the  frequent  alarms  of  fire 
lies  in  the  ventilator,  a  long  wooden  box 
about  4x6  feet,  running  from  the  kitchen  on 
the  ground  floor  to  the  roof,  and  designed 
to  carry  the  smoke  and  fumes  .from  the 
ranges.  It  is  covered  with  tin  on  the  inner 
surface,  and  with  lath  and  plaster  on  the 
outer.  By  some  unknown  means  the  wood 
becomes  superheated  sufficiently  to  catch  fire. 
When  discovered,  the  shaft  was  burning  for 
almost  the  entire  length  between  the  tin  and 
plaster,  and  it  was  almost  impossible  to  reach 
the  fire  with  either  chemicals  or  water. 

Attempts  to  smother  the  fire  by  chemical 
means  were  tried  at  first,  but  two  lines  of 
chemical  hose  were  of  no  avail.  Finally  a 
line  of  water  hose  was  taken  to  the  third 
floor  and  holes  were  cut  so  that  the  water 
would  run  down  around  the  ventilator.  Holes 
were  also  cut  in  the  roof  and  chemicals  ap- 
plied in  the  same  way.  After  an  hour's  hard 
work  the  fire  was  extinguished. 

The  damage  done  was  slight,  being  esti- 
mated at  only  a  few  hundred  dollars,  but  the 
hotel  had  a  narrow  escape.  If  the  fire  had 
occurred  in  the  night  instead  of  in  the  after- 
noon, the  result  would  undoubtedly  have  been 
very  disastrous. 

As  these  fires  have  been  of  such  alarming 
frequency,  the  inspection  bureau  at  Los 
Angeles  has  decided  to  take  this  ventilator 
in  hand,  and  it  is  now  being  rebuilt  under  the 
bureau's    direction.      When   completed,    the 


ventilator  will  consist  of  a  new  galvanized 
iron  shaft  with  six-inch  air  space,  and  wire 
lath  and  plaster  throughout. 


Fuel  Oil  on  tHe  Coast. 

OVERHEATED       SMOKESTACKS      AND       WOODWORK 
CAUSE  FIRES. 

The  Board  of  Fire  Underwi-iters  of  the 
Pacific  has  recently  issued  the  following 
circular: 

The  introduction  of  fuel  oil,  suggests  a  feature 
common  to  it  and  some  coals,  viz. :  the  combus-. 
tion  of  gases  in  the  smoke  conduit  instead  of  in  the 
furnace.  When  these  gases  are  not  consumed  in 
the  furnace,  as  they  should  be  to  get  the  best  re- 
sults, they  frequently  burn  in  the  smoke  conduits. 
This  constant  danger  demands  adequate  ventila- 
tion where  the  overheating  of  the  smoke  conduits 
may  cause  fire,  especially  at  points  where  the  con- 
duit passes  near  woodwork  or  through  the  roof. 

A  good  way  to  insure  safety  is  to  surround  the 
smokestack  by  two  concentric  air  spaces  instead 
of  by  one  as  is  usual.  The  space  next  to  the  stack 
should  be  not  less  than  twelve  inches  in  width  and 
enclosed  by  a  metallic  jacket  surrounding  the 
stack  and  sustained  by  it.  This  jacket  must  not 
be  nearer  to  woodwork  than  eight  inches  and 
should  extend  eighteen  inches  above  and  below 
line  of  roof  or  exposed  woodwork.  The  space  sur- 
rounding this  and  separating  it  from  woodwork  of 
any  kind  should  be  not  less  than  six  inches  in  width 
and  completed  by  a  metallic  jacket  braced  to  the 
roof  supports.  The  necessary  opening  through  the 
roof  can  be  protected  by  an  umbrella  of  sheet 
metal  secured  to  the  stack,  extending  over  the 
roof  and  high  enough  above  the  opening  to  permit 
air  to  pass  freely  between  the  smokestack  and 
first  jacket  and  between  the  first  and  second 
jackets.  A  simple  device  of  this  description  will 
frequently  make  safe  an  otherwise  hazardous  use 
of  fuel  like  oil  and  some  kinds  of  coal. 

The  destruction  of  several  plants  in  which  oil 
has  been  substituted  for  coal  without  ■  properly 
guarding  the  woodwork  against  overheated  smoke- 
stacks lends  force  to  this  suggestion. 


Chicago    is    to   have    another    fire    patrol 
station. 
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Fireman's  r'vincl  Insurance  Company. 

SPLENDID  YEAR  FOR  THE  PACIFIC  COAST 
COMPANY— LARGEST  FIGURES  YET  RE- 
PORTED—HANDSOME GAINS  IN  ASSETS, 
RESERVE  AND  NET  SURPLUS. 

The  annual  statement  of  the  Fireman's 
Fund  Insurance  Company  of  San  Fran- 
cisco is  a  splendid  showing  of  strength 
and  of  prosperous  growth.  The  year  1902 
was  very  favorable  to  the  company  all 
along  the  line.  The  gains  in  income  and 
resources  were  large,  and  the  losses  were 
moderate.  A  good  deal  of  new  business 
was  written,. and  withal,  the  ratio  of  ex- 
penses was  reduced.  Theseitems  of  gains 
unite  in  the  making  of  a  first-class  state- 
ment. 

Comparing  the  figures  with  those  for 
the  preceding  year  we  find  that  the 
fire  premiums  gained  $668,404:,  or  about33 
per  cent.  The  total  premium  income  was 
$3,126,584.  The  fire  loss  ratio  was  only 
48.6  per  cent. 

The  assets  are  now  $5,202,588.  This  is 
a  gain  of  $623,574,  or  nearly  14  per    cent. 

The  reinsurance  reserve  is  $2,081,154,  a 
gain  of  $374,239,  or  22  per  cent. 

The  net  surplus  is  $1,800, 722,  a  gain  of 
$258,167,  or  nearly  17  per  cent.  This  ad- 
vance has  been  made  on  most  conserva- 
tive values  of  assets. 

The  surplus  of  the  Fireman's  Fund,  as 
regards  policyholders,  is  now  $2,800, 722,  a 
sum  which  is  a  good  deal  more  than  half 
of  the  company's  assets.  This  makes 
splendid  security  for  policyholders. 

The  admirable  showing  made  in  the 
fortieth  annual  statement  of  this  com- 
pany may  well  challenge  comparisons. 

The  Fireman's  Fund  is  a  national  com- 
pany, doing  business  all  over  the  country. 
Its  business  is  handled  directly  by  five 
departments,  to- wit:  the  Pacific  depart- 
ment in  San  Francisco;  Central  depart- 
ment in  Chicago,  Marshal  &  McElhone, 
managers;  Eastern  department  in  Boston, 
Chas.  W.  Kellogg,  manager;  Southeast- 
ern department  in  Macon,  Ga.,  Edgar 
S.  Wilson,  manager;  and  the  Atlantic 
marine  department  in  New  York,  .Joseph 
Hadley,  manager. 


Program  of  Fire  Under-writers  Associ- 
ation of  tHe  Pacific's  Annual 
Meeting. 

President  Gibbons  informs  us  that  the 
prospects  of  a  very  satisfactory  annual 
meeting  of  the  association  next  month 
are  good.  A  number  of  excellent  papers 
have  already  been  written  and  more  ai*e 
promised.  An  effort  will  be  made  to 
have  the  discussions  of  papers  and  topics 
a  special  feature. 

The  program  at  the  present  writing  is 
as  follows: 

"Subrogation,"  by  Sylvester  G.  Williams 
of  Denver. 

"Inspection  of  Sprinkler  Equipments,"  by 
Grayson  Button. 

"Slow  Burning  Construction.  Frame 
Buildings."     By  F.  J.  Alex  Mayer. 

"Profit  and  Lossof  Sprinkler  Equipments," 
by  Arthur  M.  Brown. 

"Evolution  of  the  Policy  Form,"  by  D.  A. 
Spencer. 

Papers  by  Chas.  F.  Wilson,  N.  B.  Whitley 
and  E.  R.  Thompson. 

Insurable  interest  will  also  be  discussed  by 
Chas.  B.  Hill  and  one  or  two  others. 

Reading  of  the  Knapsack. 

Election  of  ofiQcers. 

Annual  banquet  on  the  evening  of  the 
second  day. 

The  Press. 

Insurance  Report's  holiday  number  was 
rather  better  than  the  average.  Ackerman, 
we  note,  reviews  the  insurance  reviews  in 
his  own  way.  Years  ago  the  Coast  Review 
used  to  do  likewise,  and  the  result  hasosince 
been  that  its  x's  do  not  speak  as  thej-  pass  by. 

The  Chronicle  of  Montreal,  a  readable  and 
useful  insurance  journal,  completed  its  22d 
year  last  month. 

The  American  Exchange  Review  of  Phila- 
delphia is  a  sturdy  and  scholarly  insurance 
journal,  which  reflects  great  credit  on  its 
editor  and  on  underwriting.  Always  reliable, 
always  learned,  always  of  good  service,  it 
makes  the  average  so-called  insurance  journal 
seem  a  dish  of  froth  for  frivolous  folks. 


The  firemen  of  Tampa,  Pla.,  joined  the 
labor  union — and  immediately  struck,  ot 
course.     The  town  is  without   fire  protection. 

Chicago. — W.  F.  Faymonville  has  been  ap- 
pointed special  agent  of  the  Fireman's  Fund 
for  Cook  county. 
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Under-writers'  Fire  Patrol  Report. 

The  twenty-eighth  annual  report  of 
the  Underwriters'  Fire  Patrol  was  issued 
with  commendable  promptness.  The 
directors,  in  their  report,  note  the  es- 
tablishment of  the  station,  No.  3,  at  1915 
Bush  street  during  the  year.  The  growth 
of  the  Western  Addition  rendered  this 
station  necessary'.  It  has  already  given 
excellent  service,  and  fully  justifies  the 
expenses  incuri"ed,  the  directors  state. 

Supt.  Comstock's  report  is  a  complete 
record  of  the  patrol's  work  in  1902.  The 
number  of  alarms  attended  (680)  was  the 
largest  since  the  patrol  was  organized  in 
1875. 

Fires  were  not  severe  as  to  size  or  dam- 
age. There  were  two  with  losses  not  ex- 
ceeding $40,000.  The  average  for  all  but 
a  few  was  only  a  little  in  excess  of  $370. 
It  was  a  phenomenally  good  year.  The 
heaviest  loss  was  on  December  8  at  131 
Second  street — $33, 998.  T  he  ocean  steamer 
Progresso  loss  is  estimated  at  $20-4,000, 
and  the  river  steamer  Modoc  at  $27,000. 
Losses  on  buildings  were  $377,644;  on  con- 
tents, $294,689.  This  is  a  total  of  only 
$672,333  in  a  city  of  more  than  400,000 
population.  This  light  total  speaks  well 
for  the  efficiency  of  the  fire  department 
and  of  the  patrol. 

Insurance  losses  paid  by  months  were 
as  follows: 


San  Francisco  Fire  Insurance  Losses  Paid  in  1902 

Month. 

Buildings. 

Contents. 

Total. 

January  .... 

$    6,351 

$    7,748 

$  13,999 

February    .   .   . 

3,371 

11,899 

15,170 

March 

8,961 

37,894 

36,855 

April 

13,638 

9,897 

33,535 

May 

5,973 

21,051 

37.024 

June 

13,369 

18,358 

31,637 

July 

14,888 

16.983 

31,871 

August 

4,768 

5,011 

9,779 

September  .  .   . 

6,485 

36,830 

33,315 

October    .... 

17,360 

28,719 

45,979 

November  .   .   . 

16,566 

9,501 

36,067 

December    .   . 

16,318 

40,635 

56,843 

$127,548  $334,516 
Losses  on  buildings  not  insured  .... 
Losses  on  contents  not  insured 


$353,064 

$350,093 

70,173 


Total  uninsured  losses $320,366 

There  were  nineteen  spontaneous  com- 
bustion fires.  The  occupancies  include  11 
hotels,  20  lodgings,    229  dwellings,   seven 


laundries,  15  restaurants,  22  stable^,  13 
saloons,  6  tanneries,  6  mattress  factories, 
7  box  factories,  6  drug  places,  etc.,  not  a 
church,  and  not  a  carpenter  shop. 


Spontaneous      Combxistion      of    Cotton 
BlanHets. 

Prom  Pendleton,  Or.,  comes  the  story  of  a 
very  unusual  fire,  which  can  be  explained 
only  as  originating  from  spontaneous  combus- 
tion. If  the  adjuster's  theory  is  true,  then 
he  has  pointed  out  an  unexpected  hazard  that 
must  be  taken  into  consideration. 

The  circumstances  of  the  fire  were  as  fol- 
lows: A  dry  goods  dealer  at  Pendleton  had 
just  received  a  lot  of  cheap  cotton  blankets, 
and,  after  unpacking,  had  piled  them  in 
stacks  of  about  forty  on  a  platform  in  the  rear 
of  the  store. 

After  they  had  been  exposed  for  sale  about 
ten  daj's,  one  of  the  employes,  while  engaged 
in  sweeping  out  the  store  at  7  o'clock  in  the 
morning,  noticed  that  the  blankets  were 
smoking  and  about  to  burst  into  flames. 
Prompt  action  in  throwing  out  the  blankets, 
however,  removed  all  further  danger  of  fire. 

At  first  it  was  thought  that  the  fire  could 
be  explained  on  the  cigarette  theory,  but  that 
was  untenable,  and  the  onlj'  plausible  ground 
is  that  of  spontaneous  combustion.  It  is  gen- 
erally believed  that  the  fire  had  been  act- 
ually smoldering  and  gaining  headway  for 
some  time  previously,  and  the  general  circu- 
lation of  air  caused  by  the  opening  of  doors 
and  windows  while  sweeping  was  sufficient 
to  cause  the  fiames  to  break  out. 

Upon  examining  the  blankets  afterwards  it 
was  found  that  manj"  of  them  burned  through 
all  the  folds,  inside  away  from  the  edges, 
with  a  round  hole  the  size  of  a  dollar,  the 
fabric  of  the  center  of  the  hole  remaining 
charred  black,  and  a  "radiance"  of  scorched 
fabric  around  the  hole.  This  would  appear 
several  times  in  the  same  blanket,  and  in 
every  case  the  holes  in  each  fold  would  lie 
over  each  other,  perhaps  fading  out  to  a 
scorched  place  in  some  instances  or  communi- 
cating with  the  same  continuance  of  the  spot 
to  the  blanket  above  it. 

Then,  again,  it  was  found  that  some  blank- 
ets thrown  out  apparently  uninjured  were 
noticed  an  hour  afterward  smoking,  and  on 
being  examined  were  hot  to  the  touch.  The 
generally  accepted  theorj'  as  to  the  cause  of 
this  is  that  these  blankets  were  of  the  very 
cheapest  kind,  and  possibly  were  manufact- 
ured from  waste  and  cotton  scraps  containing 
oil. 
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XHe   Ne-w   Zealand. 

Manager  Thomas  has  received  a  cable- 
gram from  Auckland,  stating  that  the 
New  Zealand  Ins.  Co.  has  declared  a  divi- 
dend of  15  per  cent.,  after  adding  $125,000 
to  the  reserve  fund  and  carrying  forward 
$100,000.  These  figures  indicate  a  pros- 
perous year,  increased  business  and  -a 
larger  surplus. 

Patrol  Election. 

At  the  annual  meeting  of  the  Under- 
writers' Fire  Patrol  of  San  Francisco  all 
the  officers  and  directors  were  re-elected, 
as  follows: 

DIKECTORS. 

B.  FaymonvIUe,  V.  Carus  Driffield, 

L.  L.  Bromwell,  John  Scott  Wilson, 

Geo.  W.  Spencer,  Rudolph  Herold,  Jr., 

Wm.  Macdonald. 

OFFICERS. 

Wm.  Macdonald,  President, 

John  Scott  Wilson,  Vice  President, 

Rudolph  Herold,  Jr.,  Secretary  and  Treasurer. 

Secretary  Herold 's  election  was  the 
fifteenth,  all  consecutive.  The  twenty- 
eighth  annual  report  is  reviewed  else- 
where. 

BlanKet    Policy    Mxist    Pay    More. 

The  supreme  judicial  court  of  Con- 
necticut has  defined  the  manner  in  which 
fire  companies  shall  pro  rate  when  the 
insurance  is  covered  partly  by  blanket 
and  partly  by  specific  policies  and  the 
loss  is  partial.  The  case  is  that  of  Adam 
Schamelzle  v.  Lancashire  and  thirty 
other  companies.  Schamelzle  is  a  tech- 
nical plaintiff.  His  brewery  burned,  and 
it  was  insured  by  these  thirty-four  com- 
panies for  $60,000.  Thirty-one  companies 
had  blanket  policies  and  three  specific 
policies,  the  latter  amounting  to  $5,000. 
The  total  loss  was  about  $42,000.  The 
specific  policies  covered  the  same  prop- 
erty as  the  blanket  policies,  but  the  sums 
were  distributed  to  separate  items,  such 
as  stock,  machinery  and  buildings. 

The  supreme  court  finds  that  the  total 
amount  of  blanket  insurance  should  be 
estimated  on  each  item,  less  the  amount 
subtracted  to  meet  the  loss  on  any  other 
item,  and  that  each  blanket  policy  shall 
bear  the  amount  of  its   pro   rata  deter- 


mined on  this  basis.     This  gives   an  ad- 
vantage to  the  specific  insurers. 


Enter  tHe  Board  o^  Fire  TJnder-wrriters 
oy  the  Pacific. 

The  constitution  of  the  Board  of  Fij'e 
Underwriters  of  the  Pacific  has  been 
amended  so  as  to  read  as  follows — Art. 
v.,  sec.  5,  p.  10 — 

"No  member  [company]  shall  appoint  or 
retain  more  than  one  San  Francisco  agent, 
nor  more  than  two  agents  in  any  other  city  or 
in  any  town  or  village." 

This  amendment  gives  each  company 
indvidual  rights.  Following  this  change 
in  the  constitution,  several  companies 
promptly  entered  the  Board. 

Late  additions  to  the  Board  are  as  fol- 
lows ; 

Palatine, 

Mercantile  F.  &  M., 

Rochester  German, 

Kings  County  Fire, 

Niagara  Fire. 
These   companies,     however,     have    not 
been  "non-boarders." 

As  stated  above,  each  company  is  now 
allowed  one  agent  in  San  Francisco  and 
two  agents  in  other  cities  and  towns. 


Los  Angeles  Branch   of  the    Fire    Un- 
der-writers'   Inspection    Bureau. 

Chief  Inspector  Porter  of  the  Inspec- 
tion Bureau  has  established  a  branch  at 
Los  Angeles,  with  Geo.  C.  Sutton  in 
charge.  Mr.  Sutton  is  the  oldest  in- 
spector in  the  service  of  the  bureau,  hav- 
ing been  one  of  the  two  oi-iginal  survey- 
ors in  1885.  The  office  of  the  new  branch 
is  at  608  Lankershim  building. 

Chief  Porter  met  with  the  cordial  co- 
operation of  the  mayor  and  council  and 
the  chief  engineer  of  Los  Angeles.  Two 
important  ordinances  were  promptly 
adopted,  conferring  the  needful  authority 
on  the  new  fire  marshal  and  his  deputy. 
Inspector  Sutton  is  now  deputy  fire  mar- 
shal, deputy  supei'intendent  of  buildings, 
and  deputy  electrician,  and  is  assured  of 
the  active  aid  of  his  principals. 

We  may  look  for  some  improvements 
of  the  fire  hazard  of  Los  Angeles,  notably 
in  the  down  town  districts,   as  the  result 
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of    the  branch    bureau    work    under  the 
new  ordinances. 

Principal  Coast  Fires  in  1902. 

INSURANCE  LOSSES   OF   $10,000  OH   MOKE. 

Januanj. 

18— Sprague,  Wash $  34,031 

20— Seattle,  Wash 10,500 

15— Los  Angeles,  Cal 103,034 

Febriiai'ij. 

8— Seattle,  Wash $10,309 

23— Portland,  Oregon 14,700 

14— Lewiston,  Idaho 16,018 

10— Reno,  Nevada .   .    19,125 

March. 

16— Denver,  Colo $10,034 

27— Mesa,  Arizona 15,300 

14— Los  Angeles,  Cal 11,632 

April. 
11— North  Yakima,  Wash 111,090 

5— Colorado  Springs,  Colo 20,902 

May. 

30— Seattle,  Wash $38,201 

26— Grant's  Pass,  Oregon 2.5,202 

19— Robinson,  Utah 30,231 

1— Los  Angeles,  Cal 11,3.50 

12— Truckee,  Cal 48,.588 

30— Seattle,  Wash 11,450 

■June. 

21— Portland,  Oregon $103,684 

25— Mercur,  Utah 85,225 

12— Pueblo,  Colo 16,212 

7— Byron,  Cal 18,300 

17— Kingsburg,  Cal. 16,515 

17— Los  Angeles,  Cal .58,855 

July. 

25— Seattle,  Wash $10,097 

19— Snohomish,  Wash 13,350 

12— Fergus  Co.,  Mont 19,311 

27— Stockton,  Utah 10.000 

27— Los  Angeles,  Cal 10,200 

16— Oakland,  Cal 16,695 

13— Usal,  Cal 13,000 

AugiMt. 
23— Seattle,  Wash $20,725 

2— Spokdne,  Wash 3.5,578 

28— Near  Butte,  Mont 51,047 

27— Harrison,  Idaho 13,0.50 

16— Verdi,  Nevada 18,.520 

16— Globe,  Arizona 10,000 

18— Honolulu,  Hawaii 34,210 

23— Honolulu,  Hawaii 35,375 

14— Fort  Cudahy,  Alaska 17,463 

13— Marysville,  Cal 83,260 

10-Oakland,  Cal.  . 10,000 

II— ReedIey,Cal 24,475 

20— Redding,  Cal 10,000 

31— Butte,  Mont 15,487 

/icpfembcr. 

11— Chehalis,  Wash $  11,216 

25— Tacoma,  Wash 59,805 

23— Island  City,  Oregon 30,775 


19— Missoula,  Mont 11,600 

18— York,  Mont 10,000 

26— Cottonwood,  Cal 11,015 

33— Eureka,  Cal 10,000 

14— Mendocino  Co.,  Cal 11,669 

28— Stockton,  Cal. 98,205 

15— Stockton,  Cal. 34,718 

10-San  Jose,  Cal 119,062 

25— Vallejo,  Cal 24,262 

14— Near  Willets,  Cal.     .   .   •   • 17,316 

8— San  Francisco 15,551 

October. 

3— Whatcom,  Wash $  10,000 

6— Gervais,  Oregon 10,243 

20— Helena,  Mont 22,862 

14— Klamathon,  Cal 116,.592 

3— Tuolumne,  Cal 52,626 

14— San  Francisco 19,716 

^"ovember. 

6-Clear  Lake,  Wash $36,310 

20— North  Yamhill,  Wash. 10,000 

5— Armona,  Cal 11,471 

17— Stockton,  Cal 15,804 

2— San  Francisco 11,151 

December. 

21— Seattle,  Wash $30,0.57 

12— Spokane,  Wash 37,688 

22— Spokane,  Wash ■.    •  •   •    10,150 

30— Post  Falls,  Idaho 49,055 

7— Denver,  Colo 16,096 

9— New  Westminster,  B.  C 24.937 

12— Maltemoro,  Cal 120,102 

30— Oakland,  Cal. 78,326 

29— Oakland,  Cal 13.000 

27— San  Pedro,  Cal 14,275 

8— San  Francisco,  Cal 23,237 


Special    and    Adjuster. 

The  field  man  should  be  so  thoroughly 
posted  from  constant  application  to  his  busi- 
ness that  he  may  intelligently  direct  the 
various  phases  that  come  under  his  care. 
To  know  the  safest  construction  of  buildings 
and  their  proper  systems  of  heating  and  light- 
ing. Know  law,  how  to  collect,  appoint 
agents,  properly  inspect  risks,  make  rates, 
and  adjust  losses.  Havea  knowledge  of  values, 
from  the  furniture  in  the  rural  home  to  the 
works  of  art  in  the  rich  man's  castle.  Who- 
ever adjusted  a  building  loss  that  did  not 
wish  he  were  a  carpenter  ?  Whoever  passed 
judgment  on  a  contract  that  did  not  wish  for 
a  legal  education?  Or  who  has  traced  the 
electric  wire  around  through  a  building  that 
did  not  wish  for  the  knowledge  of  an  elec- 
trician, and  so  on,  upon  the  thousand  other 
things  we  are  called  ou  to  pass  judgment. 
Know  the  various  rating  schedules,  the  price 
list  of  the  business,  which  is  now  conceded  to 
be  the  correct  methods  of  rating  all  risks. 
The  five  dollar  a  week  clerk  in  a  store  knows 
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the  selling  price  of  each  article,  and  certainly 
we  should  be  as  well  qualified.  This  primary 
part  of  the  business  should  be  mastered  before 
we  attempt  to  inspect  risks  and  advise  com- 
panies of  their  desirability.  With  this  knowl- 
edge, which  leads  him  to  a  better  inspection 
for  his  company,  and  by  knowing  correct  con- 
struction, he  can  point  out  to  property  owners 
improvements  in  their  risks,  lessen  the  fire 
hazard,  and  keep  property  on  the  tax  dupli- 
cate instead  of  in  the  ash  heap,  and  his  com- 
pany's money  in  the  treasury. — A.  J.   Dillon. 

THe    Projected     Importers    &i     Traders 
Ins.  Co. 

The  unique  and  irrepressible  P.  B. 
Armstrong,  "chairman  of  the  board  of 
incorporators,"  is  sending  out  an  invita- 
tion to  come  into  his  pleasant  little  bou- 
doir. The  revised  plan  of  the  prospective 
Importers  &  Traders  Ins.  Co-  provides 
for  $2,000,000  capital  stock,  $1,000,000  net 
surplus,  and  $2,500,000  premiums  in  ad- 
vance, or  $5,500,000  total  funds — a  sum 
larger  than  any  other  company  "ever 
had  in  first  ten  years."  It  is  a  delight- 
fully simple  and  feasible  scheme— on 
paper — and  worthy  of  the  scintilating 
genius  who  originated  it. 

It  is  coolly  proposed  to  adopt  current 
rates  in  the  beginning.  Profits,  which 
at  these  rates  have  averaged  three  cents 
on  the  dollar,  are  to  be  divided  in  the 
future  as  follows:  25  per  cent,  to  stock- 
holders and  75  per  cent,  to  policyholders. 
These  profits  are  to  be  increased  by  in- 
suring mainly  those  risks  which  never 
burn.  We  assume  that  the  Napoleonic 
manager,  whose  several  companies  have 
passed  the  bourne,  will  select  this  pay- 
ing business. 

All  these  profits  will  be  "paid"  in  the 
form  of  scrip,  bearing  not  exceeding  6 
per  cent,  interest,  [payable  in  the  re- 
mote by-and-by.  Armstrong,  wise  man, 
evidently  does  not  believe  in  annual  divi- 
dends. We  recollect  that  his  Mutual  Fire 
gave  scrip  dividends,  yet  we  do  not  re- 
call anybody,  excepting  possibly  himself, 
who  cashed  that  scrip. 

This  wonderful  "in  the  air"  company 
will  have  no  agents,  no  brokers,  no 
middlemen.  But  there  will  be  local 
boards  of  directors  in  various  "insurance 


centers,"  to  whom  all  insurance  matters 
will  be  referred.  For  the .  present  the 
maximum  line  will  be  only  $250,000.  The 
minimum  is  $50,000. 

Armstrong  is  of  opinion  that  present 
fire  underwriting  methods  are  very  old- 
fashioned.  The  strongest  companies,  he 
has  discovered,  "are  committed  to  a 
system  not  sufficiently  elastic"  for  exist- 
ing business  conditions.  He  will  there- 
fore fill  a  long  felt  want,  and  be  up-to- 
date  by  excluding  all  small  premium  pay- 
ers, and  will  thereby  "allow  the  business 
to  be  transacted  at  wholesale."  This  is 
kind  and  characteristic. 

Our  New  York  genius  draws  a  long  bow 
at  times.  For  instance,  when  he  says 
that  rates  are  25  per  cent,  higher  than 
they  have  averaged  for  twenty  years. 
Also  when  he  refers  to  "the  45  per  cent, 
expense  account  under  the  prevailing 
system." 

The  Imp.  &  Tra.  desires  to  ''protect 
the  ever  increasing'  values  of  great  busi- 
ness centers,"  and  at  the  same  time  give 
employment  to  brilliant  and  original  un- 
derwriters not  recentlj'  employed  as  man- 
agers. This,  it  seems,  is  "in  keeping 
with  the  spirit  of  the  times.  "  That  "in- 
surance facilities  are  inadequate  to  meet 
the  demand,"  we  may  infer  from  the 
owners  of  target  risks  whose  names  ap- 
pear as  sharers  in  the  scheme. 

The  whole  scheme  sounds  much  like 
that  of  Armstrong's  defunct  Mutual  Fire, 
which  wrote  jumbo  lines  a-plenty,  and 
unloaded  them  on  the  Lancashire,  and 
broke  its  back,  it  is  said.  The  old  Mutual 
promised  scrip  dividends,  employed  "ex- 
pert inspectors,"  denounced  the  stock 
companies,  and  whooped  up  things  gen- 
erally.    But  the  Mutual  Fire  is  dead. 


Old  Marine  Form. — The  old  form  of 
the  Lloyd's  mai'ine  insurance  policy,  how- 
ever, again  survives  an  attack  on  its 
mediaeval  verbiage  which,  though  to  a 
casual  observer  it  has  but  little  meaning, 
has  been  interpreted  by  a  long  line  of 
judicial  decisions  with  the  effect  of  which 
underwriters  would  ,be  loath  to  part.  A 
new  form  of  policy  would  cast  upon  those 
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engaged  in  marine  insurance  business 
another  risk — that  of  the  intei-pretation 
of  the  contract — which,  with  past  experi- 
ence to  guide  them,  they  desire  to  avoid. 
Not  that,  as  a  body,  they  are  the  least  in- 
disposed to  test  a  point  where  any  gen- 
uine doubt  as  to  their  liability  or  rights 
arises. — Spectator,  London. 


Report    oy    tHe    Fire    Under-writers'    In- 
spection Biireavi. 

This  year's  report  of  the  Inspection 
Bureau  promises  moi-e  than  usual  inter- 
est, it  covering  work  in  Portland,  Seattle 
and  Tacoma,  as  well  as  San  Francisco. 
The  expense  of  maintaining  the  bureau 
in  San  Francisco  was  less  than  half  of  one 
per  cent,  of  the  city  premiums. 

In  San  Francisco  the  per  centage  of 
preventable  fires  was  5.6  percent,  of  the 
whole  number.  For  three  years  past  it 
has  been  less  than  6  per  cent.,  and  has 
fallen  steadily  from  29  per  cent,  in  1885 
when  the  bureau  was  started. 

The  number  of  buildings  inspected  was: 
in  San  Francisco,  24,756;  in  Portland, 
1,012;  in  Seattle,  1,030.  Electrical  in- 
spections in  three  cities  were  7,548,  581, 
1,531,  I'espectively.  There  were  72  crude 
petroleum  plants  installed  in  San  Fran- 
cisco. 

Changes  were  secured:  San  Francisco, 
11,046;  Seattle,  1,284;  Tacoma,  1,020.  A 
novel  change  was  the  "removal  of  moss 
from  roofs, "  133  in  Portland  and  13  in 
Seattle.  The  various  changes  were  much 
as  usual,  being  largely,  as  to  number, 
the  repairing  and  alteration  of  chimneys, 
pipes,  stoves,  etc.,  the  removal  of  the  in- 
cendiary wooden  ash-barrel,  and  the  re- 
moval of  inflammable  rubbish. 


The  National  of  Ireland  makes  a  state- 
ment from  which  we  gatlier  these  figures: 
assets,  $2,863,800;  tire  premiums,  $2,119,- 
815;  losses,  $1,694,170;  payments  received 
from  shareholders  in  advance  of  calls, 
$154,885;  liabilities  of  life  department, 
$1,238,450.  This  company,  as  we  learn, 
once  cabled  an  olTer  of  a  general  agency 
to  San  Francisco.  Owing  to  a  great  deal 
of  ill  luck  the  company  is  not  now  in  a 
condition  to  come  to  the  United  States. 


Lloy«ds  oy  London  Lose  a   Lot. 

Lloyds  underwriters  in  London,  as  is 
generally  known,  have  been  losing  heav- 
ily in  recent  months.  December  was  par- 
ticularly rough  on  the  "gambling" 
gentry.  Their  wagers  turned  out  losers. 
On  two  days  the  reported  losses  amounted 
to  $600,000.  The  destruction  of  the 
Progress©  oil-tank  steamship  in  San 
Francisco  harbor,  it  is  understood,  cost 
the  Lloyds  over  $100,000.  A  few  days 
later  several  bad  losses  added  another 
$600,000.  The  burning  of  the  Tartar 
Prince  is  said  to  have  cost  the  Lloyds 
und writers  $300,000  for  hull  and  cargo. 
The  London  Times  estimates  the  total 
losses  on  four  steamers  insured  at  Lloyds 
to  be  in  excess  of  $1 ,  250, 000.  Will  all  these 
losses  be  paid?  Will  all  the  Lloyds  un- 
derwriters be  able  to  pay?  It  should 
never  be  forgotten  that  the  Lloyds  as  an 
organization  guarantees  nothing. 

American    Insiirance      Co.    ojf    New 
Jersey. 

Increase  in  assets,  $529,382;  increase  in 
surplus,  $182,801.  This  is  the  fine  show- 
ing made  by  the  American  of  Newark, 
represented  by  Christensen,  Edwards  & 
Goodwin. 

The  annual  statement  shows  $4,455,064 
assets,  $1,883,099  net  surplus,  $2,483,099 
policyholders'  surplus,  $1,816,321  rein- 
surance reserve.  The  reinsurance  re- 
serve gained  over  $300,000. 

California     County     Mutual      Tire     Ins. 
Co's  Business  For    1902. 

.Writ-    Jf ret/I-  LoKnes 
Name. 

Humboldt  Co.  Fire      $  41,248 

Los  Angeles  Co.  Mut.  Fire  .  . 
OraDge  Co.  Farmers  Mut.  Fire 
San  Bernardluo  Co.  Mut.  Fire 
Sac'oCo.l'atrons  &  Farmers  Mut. 
Santa  Barbara  Co,  Farmers    " 

Santa  Clara  Co.  Fire 

Scadinavian  Mut.  Prot.  Fire 
Sonoma  Co.  Farmers  Mut.  Fire 
Ventura  Co.  Mut.  Fire      .... 

$975,720      J5  507      $5,(;)9 

The  good  effects  of  the  Coast  Review  mu- 
tual extras  are  visible  in  the  insignificance 
of  these  figures. 

The  locals  of  Minnesota  will  justify  the  dis- 
trust of  their  organization  by  asking  the  leg- 
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islature  to  pass  a  law  enabling  local  boards  to 
make  the  rates,  and  preventing  the  compan- 
ies from  making  them  through  the  present 

rating  board.         

UnavitKorized   Insxirance  in  Los  Ange- 
les. 

Pierce  &  Hall,  whom  we  have  before 
mentioned  as  representing  Chicago  wild- 
cats, are  still  doing  an  unauthorized  busi- 
ness in  Los  Angeles.  Recently  they 
placed  business  with  the  "underground" 
Commonwealth  Ins.  Co.  of  Chicago.  The 
"assured,"  on  learning  the  facts,  de- 
manded the  .  cancellation  of  the  policy 
and  the  return  of  the  premium.  Will  he 
get  it?  This  "insurance"  was  placed  by 
a  solicitor  for  Pierce  &  Hall,  as  we  are 
informed.  Application  was  made  for  a 
small  amount,  but  the  policy  delivered 
was  for  double. 

Educating   the    Assured. 

Too  much  cannot  be  done  in  the  line  of 
educating  the  public,  and  this  is  true  as  to 
rate  making.  The  average  assured  invariably 
compares  his  rate  with  that  of  his  neighbor, 
particularly  with  that  of  his  competitor  in 
business,  and  defects  in  construction,  area, 
occupancy,  and  operation  are  generally  large- 
ly if  not  entirely  overlooked  in  the  comparison.  ' 
It  occurs  to  me  that  much  adverse  and  well 
merited  criticism  would  be  avoided  and 
many  defects  remedied  if  copies  of  the 
schedule  of  each  individual  rate  were  left 
with  the  assured  at  the  time  the  rate  was 
made.  Certainly  this  plan  would  aid  ma- 
terially in  calling  attention  to  all  the  defects 
which  cost  the  assured  money,  and  the  mere 
fact  that  they  were  charged  for  would  aid  in 
eliminating  them.  The  fact  that  these 
schedules  were  ofBcial  would  guarantee  a 
close  perusal  by  the  assured  and  would  aid  us 
in  minimizing  the  hazard  in  each  individual 
risk  by  gaining  the  co-operation  of  the  assured, 
and  we  would  gain  it  for  the  reason  that  he 
would  be  officially  notified  that  such  co- 
operation would  save  him  money.  This  would 
be  true  provided  (alas!)  we  did  not  deviate 
from  our  schedules ;  and  herein  lies  one  of  the 
greatest  faults  of  our  system.  Our  schedules 
are  not  easily  digested— and  sometimes  not 
digested  at  all— even  by  members  of  our  pro- 
fession. Complications  are  multiplied  by  ever 
changing  schedules,  and  it  is  a  fact  that  must 
be  admitted  that  we  have  done  too  much 
"tinkering  with  the  tariff."— B.  L.  West. 


THe    Valued    Policy    La-vw. 

The  story  told  even  by  truthful  figures  with 
reference  to  the  effect  of  the  valued  policy 
and  kindred  laws  excites  no  surprise  among 
thoughtful,  observant  men.  The  basic  idea 
in  fire  insurance  is  and  has  ever  been  indem- 
nity. Take  this  away  or  inject  anything  else 
into  it  and  the  business  becomes  a, mere 
Lloyds  game  of  odds-on-coronation  gambling. 
Whoso  wants  more  than  indemnity  is  at 
heart  a  thief,  and  the  policyholder  who 
knowingly  demands  more  than  the  value  of 
his  property  after  loss  because  of  this  law  is 
as  great  a  robber  as  Claude  Duval,  albeit  the 
one  operated  under  the  aegis  of  the  law,  the 
other  in  spite  of  it.  The  valued  policy  law 
never  helped  any  honest  man ;  it  has  pro- 
tected a  multitude  of  thieves. 

Indeed,  so  obvious  is  this  element  of  crim- 
inal protection  in  such  laws  that  I  have 
been  amazed  because  no  great  constitutional 
lawyer,  such  as  in  this  rush  age  stipulate  to 
knock  out  any  old  law  while  you  wait,  has 
made  the  point  that  laws  of  this  character 
are  class  legislation  as  being  solely  in  the 
interest  of  thieves  of  a  certain  kind,  i.  e., 
thieves  with  a  talent  for  arson,  for  certainly 
legislatures  have  no  right  to  thus  discrimi- 
nate against  that  great  body  of  industrious 
thieves  who  are  inexpert  in  the  use  of  fuse 
or  candle  end.  The  whole  conclusion  of  the 
matter  is,  no  reason  can  be  given  in  support 
of  the  valued  policy  law  that  will  stand  a 
moment's  honest  consideration. 

The  hackneyed  excuse  that  the  policy 
writer  should  be  held  to  a  knowledge  of  the 
value  of  the  propertj'  insured  is  palpably  un- 
fair. Only  experts  can  know  this,  and  they 
know  it  only  after  a  carefully  prepared  esti- 
mate. Any  system  of  underwriting,  even 
were  it  practicable,  which  involves  the  ex- 
pert inspection  of  every  risk  offered  before 
the  risk  is  assumed  is  too  cumbersome  and 
expensive  to  be  followed. — Superintendent 
Yates.  

The  Board  of  Fire  Underwriters  of  the 
Pacific  some  time  ago  extended  its  offices 
at  303  California  street,  fourth  floor. 
There  is  more  room  for  the  various  de- 
partments; but  it  is  to  be  regretted  that 
better  quarters,  with  better  elevator  ser- 
vice, can  not  bo  rented  in  the  insurance 
district.  

Although  on  the  Coast  it  rains  in 
winter  only,  there  is  occasionally  light- 
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ning.  Our  loss  reports  show  at  least  one 
claim  due  to  lightning.  A  few  days  ago 
lightning  struck  a  California  trolley  wire 
and  burned  out  dynamos.  The  "juice" 
entered  a  corrugated  iron  sub-station 
building  and  started  a  fire,  which  seriously 
damaged  the  machinery. 


THanKs  For  Ne-ws  Clippings. 

To  one,  all  and  several  who  have  favored 
us  with  insurance  news-clippings  during 
the  past  year  we  return  our  sincere 
thanks.  We  have  found  that  these  clip- 
pings are  far  better  than  those  of  the 
clippinglbureaus.  Indeed,  thelatter's,  as 
a  rule,  are  worthless,  and  invariably  do 
not  include  important  news  printed  with 
sensational  headings.  We  are  thinking 
of  starting  a  news-cutting  bureau  of  our 
own. 


Rating    on     Fire-Proofs     in     Ne-w     Yorh. 
City. 

The  key  rate  (25o  less  fire  department  de- 
ductions) for  New  York  City  on  all  fireproof 
buildings  is  lOc,  to  which  is  to  be  added  the 
following  penalties : 

Floor  Arches— If  concrete,  cement  or  approved 
plaster  composition  floor  arches  with  iron  centers 
or  supports  (such  as  Metropolitan,  Roebling,  Ex- 
panded Metal,  Fawcett,  Columbian,  Bailey, 
Guastavino),  4c.  If  on  exposed  corrugated  iron 
centers,  5c.  If  flat  arch,  supported  on  iron  (such  as 
Rapp),  8c.  No  charge  for  brick  or  segmental 
arches  or  burnt  clay  or  terra  cotta.  If  space  be- 
tween iron  floor  beams  exceed  five  feet,  for  each 
foot  in  excess,  Ic. 

Stairways— Not  cut  off  except  by  wooden  lath 
and  plaster  hallway,  etc,  5c.  (303)  If  inclosed  in 
wood  or  glass  (one-half  charge  in  office  or  hotel 
building),  10c.  (304)  Open,  charge,  54c.  Each  floor 
not  exceeding  a  total  of  7c.  In  mercantile  build- 
ing and  in  office  or  hotel  building,  2c.  (One-half 
charge  for  305,  303  or  304,  if  charge  has  been  paid 
for  299,  300,  or  301.)  For  additional  stairways  no 
charge.  Stairway  and  elevator,  same  shaft  or 
opening,  one  charge  for  the  two.  (305)  If  at  least 
one  stairway  is  not  fireproof  with  metal  treads 
under  slate  or  marble  treads  (which  will  yield  to 
fire),  charge  as  many  times  02  as  the  building  has 
floors  (one-third  charge  for  office  building).  If 
stairway  in  fireproof  hall  or  inclosure  protecting 
stone  treads  from  heat,  one-half  final  charge. 

Floors— Wooden  floor  boards  laid  solid  on  con- 
crete without  air  space,  5c.    With  air  space,   10c. 

Unprotected  Iron— Unprotected  columns  of 
cast-iron,  10c.  Unprotected  wrought  iron  or  steel, 
15c.    Unprotected    lower    flanges    or   beams,    2c. 


One-half  the  above  penalties  on  office  buildings. 
Columns  filled  with  cement— Dangerous  1 

Partithjns— Wooden  partitions  or  plaster  on 
wooden  studs  and  lath,  5c. 

Elevators— Not  cut  off  but  in  hallway  or  en- 
closed court,  3c.  Not  cut  off  in  office  buildings,  Ic. 
(Par.  300)  Open,  6c.  Open  in  office  buildings,  5c. 
(Par.  301)  Inclosed  in  wood  and  glass,  10c.  In- 
closed in  office  buildings,  5c. 

Taking  the  key  rate  for  all  systems  of  fire- 
proofing  the  following  results  on  arches  in 
oEBce  buildings,  are  obtained,  all  other  penal- 
ties being  avoided : 

Brick  or  segmental  arches  (R's  or  terra  cotta) 
10c.  Concrete,  cement  or  approved  plaster  com- 
position, 12c.  On  exposed  corrugated  iron  centers, 
12i4c.  Flat  arches  supported  on  iron,  such  as  R's 
14c. 

For  other  than  office  buildings,  the  rate 
would  be,  all  other  penalties  being  avoided: 

Brick  or  segmental  arches  or  terra  cotta,  10c. 
Concrete,  cement,  etc.,  14c.  Exposed  corrugated 
iron  centers,  15c.    Flat   arches,  such  as  R's,  18c. 

These  figures  are  based  on  the  proviso  that 
the  80%  co-insurance  clause  governs. 


Here  is  the  notorious  Mercantile  of 
Chicago,  advertising  as  among  its  policy- 
holders Lipman  &  Rosenberg  of  Keswick, 
Cal. ;  Ross,  Higgins  &  Co.  of  Skagway; 
Seattle  cS:  Alaska  Fish  Co.  of  Seattle:  J. 
A.  Martin  &  Co.  of  Portland.  What 
sort  of  business  men  are  these  who  find  it 
necessary  or  delibei-ately  choose  to  "in- 
sure" with  this  unauthorized   weakling? 

FIRE  LOSSES  IN  THE  UNITED  STATES  AND 
CANADA. 


1900 

1901. 

1902. 

January    .  . 

.  1  11,755,300 

$  I6,.574,950 

$15,0.32,800 

February     . 

.      15,427,000 

13,992,000 

21,010,.500 

March  .   .   . 

.      13,349,200 

15,036,250 

12,056,600 

April  .       .    . 

.      25,727,000 

11,352,800 

13,894,600 

May    .  .   .   . 

.      15,759,400 

22,380,150 

14,866,000 

June  ... 

.      21,281,000 

9,590,000 

10.245.350 

July    .... 

.      13,609,100 

15,740,000 

10,028.000 

August     .   . 

.      10,298,a.=i0 

8.;934,000 

7,425.-550 

September  . 

9,110,300 

7,645,200 

9.945,000 

October    .   . 

7,107,000 

14,749,900 

9,593,300 

November  . 

11,420,700 

13,473,400 

10,.546,050 

December  . 

11.420.700 

13.473.400 

14,6Hi..500 

Total    . 

.    $163,362,250 

$164,347,450 

$149,260,850 
—Review. 

Not    an 


"Under-writer's  Fire  Sale." 

Mrs.  Beuham — I  smell  smoke. 

Benham— Keep  quiet;  I  don't  want  every, 
body  to  know  that  I  bought  this  suit  at  a  fire 
sale.— Floater. 
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XHe  Home  F.  &.  M.   Insurance 
Company. 

HANDSOME    GAINS    IN    INCOME     AND    RE- 
SOURCES—VERY FAVORABLE   LOSS 
EXPERIENCE. 

The  thirty-ninth  annual  statement  of 
the  Home  Fire  &  Marine  Insurance 
Company,  of  San  Francisco,  is  a  very 
creditable  one  throughout.  The  results  all 
testify  to  a  healthy  growth.  Gains  were 
made  in  assets,  net  surplus,  premiums 
and  reinsurance  reserve.  Losses  were 
light.  The  usual  dividends  were  paid  the 
stockholders. 

The  assets  of  the  Home  F.  &  M.  Ins. 
Co.  advanced  from  $1,180,324 to$l, 367,987 
last  year.  The  income  advanced  from 
$742,850  to  $983,577.  These  are  large 
gains.  The  net  surplus  made  a  neat 
gain  and  is  now  the  handsome 
sum  of  $376,522,  making  the  surplus 
as  regards  policyholders  $676,522,  after 
making  a  large  addition  to  the  reinsur- 
ance reserve. 

The  premium  income,  all  fire,  was 
close  on  to  a  million.  Losses  were  less 
than  44  per  cent,  of  the  premiums. 

We  congratulate  the  management  on 
this  excellent  showing. 

The  entire  statement  is  one  which  con- 
firms confidence  in  the  company  and  in  its 
future.  It  is  growing,  it  is  prosperous, 
and  its  resources  are  substantial  and  in- 
creasing, with  a  large  percentage  of  sur- 
plus funds.  

^STHat's  TKis  ? 

The  Agents'  and  Insurers'  General  and 
Insurance  Investment  Co.  of  Phila- 
delphia has  a  flim-flam  look.  Here  is  the 
starter  "to  the  public" — 

"The  genei'al  public  are  not  informed 
as  to  the  enormous  profits  made  by  insur- 
ance companies. " 

When  the  reader  is  informed  that  the 
said  "enormous  profits"  equal  3  percent, 
of  the  premiums  in  aperiodof  many  years 
he  will  be  able  to  judge  of  the  underwrit- 
ing knowledge  and  veracity  of  President 
Richard  Haughton,  whoever  he  may  be. 

The  A.  I.  G.  &  I.  I.  Co.  wants  to  sell 
stock  at  $L00  a  share,  "beai'ing  8  percent, 
cumulative      dividends     annually,"    and 


"larger  dividends  as  earned."  Local 
agents  are  to  have  the  inestimable  privi- 
lege of  buying  this  stock,  after  the  plan 
of  the  defunct  Oriental,  as  we  should  im- 
agine. Agents  and  others  willing  to  part 
with  their  money  on  easy  terms  will  in- 
vestigate this  latest  scheme — that  is,  if 
they  are  not  readers  of  the  Coast  Review. 


Oregon  Figxires. 

The  figures  as  reported  to  the  Oregon 
insurance  report  are  misleading.  Gross 
figures  are  required,  without  any  deduc- 
tion for  reinsurances.  Every  company 
must  report  its  gross  figures  for  taxation. 

The  Royal  Exchange  has  reinsured  the 
North  American  of  Boston,  which  has 
a  surplus  of  only  $15,000. 

Marine. — The  Commercial  Union  will 
write  marine  business  in  New  York,  and 
has  made  a  special  deposit  of  $100,000. 


•        ScHed-ule   System. 

The  only  way  of  determining  the  cost  of  our 
indemnity  upon  principles  that  will  be  equit 
able,  just,  scientific,  and  enduring  is,  in  my 
opinion,  the  schedule  system.  By  it  all  local 
and  other  influences,  apart  from  the  hazard 
itself,  are  eliminated  and  each  risk  stands  on 
its  own  merits,  and  obtains  arate  accordingly. 
The  assured  receives  whatever  credits  he  is 
entitled  to  according  to  the  superiority  of  his 
risk,  both  in  point  of  construction  and  im- 
provements; on  the  other  hand,  his  failure  to 
provide  proper  safeguards  and  appliances  for 
protection  against  fire  and  the  reduction  gen- 
erally of  the  fire  hazard  is  penalized,  so  that 
in  point  of  fact  the  assured  makes  his  own 
rate,  and  can  blame  no  one  but  himself  if  his 
rate  is  not  what  he  thinks  it  ought  to  be. 

The  schedule  rating  system  is  to  my  mind 
the  most  potent  factor  in  the  campaign  of 
education  which  the  companies  are  now 
fostering,  and  will  largely  obliterate  the  fog 
and  mystery  that  has  so  long  surrounded 
the  business.  It  will  no  longer  be  a  mystery 
to  the  public.  It  has  been  a  sealed  book,  not 
only  to  the  public,  but  often  to  the  agent,  the 
special  agent  and  the  company.  All  this  will 
now  be  changed.  The  companies  would  like 
to  see  the  schedules  made  public  property, 
because  the  foundation  stone  of  the  schedule 
is  uniformity  and  universal  application,  and 
there  is  absolutely  nothing  to  hide  from  any 
one. — Augustus  Rebban. 


Incorporated  1864.  Capital,  1300,000.00. 

THIRTY-NINTH  ANNUAL  STATEMENT 

OF   THE 

Jrome  J^ire  and  iifarine 

INSURANCE    COMPANY 

OF  CALIFORNIA 


Showing  the  Financial  Standing  of  the  Company  January  1,   1903. 


ASSETS 


Real  Estate  owned  by  Company |iii,7i5  00 

Bonds  and  Stocks  owned  by  Company 852,241  00 

Loans  on  Bond  and  Mortgage 147.585  00 

Loans  on  Collateral  Security o 

Interest  Due  and  Accrued 1,313  55 

Cash  in  Banks  and  Office 82,120  04 

Premiums  in  Course  of  Collection 173,012  83 

11,367,987  42 
LIABILITIES 

Reinsurance  Reserve  {Cal.  Standard) 1614,838  97 

Losses  in  Process  of  Adjustment 46,448  84 

All  other  Claims 30,177  08 

Capital  Stock 300,000  00 

$991,464  89 
INCOME.   1902 

Premiums  Received $934,607  21 

Interest  and  Rents 48,969  82 


3,577  O'? 
EXPENDITURES.    1902 

Net  Amount  Paid  for  Losses $406,566  98 

Dividends  to  Stockholders 36,000  00 

Commissions  and  Brokerage 173,886  71 

Taxes  and  Fees,  State,  Municipal,  etc 19,051  48 

Supplies,  Salaries  and  all  other  Expenses 149,647  95 

$785,153  12 
COMPARATIVE    STATEMENT 

Year  Income  Assets                                         Surplus 

1895  $370,180  00  $    887,554  00  $587,019  00 

1900  560,070  20  1,037,776  00                             625,143  95 

1901  742,849  57  1,180,323  86                             647,868  92 

1902  983,577  03  1,367.987  42                               676,522  53 
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Conser-vatism   in    Its     Relation   to     Life 

Insvirance. 

BT     PEESIDEST    JOSEPH     A.     DB     BOES     OF       THE 

JTATIOXAL  LIFE   ISS.    CO.    OF   VEEMOST. 

Conservatism  stands  opposed  to  radicalism. 
The  former  asnally  implies  satisfaction  with 
existing  conditions,  the  latter  aims  at  change, 
seeks  reform  and  is  said  to  invite  progress. 
That  is  true  at  least  of  political  action.  I  ase 
the  word  conservatism  in  a  more  contracted 
sense,  referring  rather  to  actswhichrecognize 
systematized  experience  as  a  science  and  its 
application  to  a  given  set  of  conditions  as  an 
art.  Thus  the  known  facts  of  life  insurance 
(like  a  well  graded  mortality  table,  a  rational 
discount  factor,  sensible  rules  of  medical 
selection,  marketable  benefits,  practicable 
compensations,  etc.)  must  be  steadily  ad- 
hered to  in  any  scheme  of  insurance,  if  it  is 
at  all  to  be  considered  safe  over  a  long  period 
of  time.  Xo  amount  of  rhetoric,  no  smart 
sayings  about  professionalism  and  no  sort  of 
easy  interpretation  can  be  permitted  to  de- 
stroy these 

FUXDAMEXTAL   PROPERTIES 

of  correct  life  insurance.  The  play  upon  them 
and  the  use  made  of  them  may  be  varied 
within  proper  limits,  but  proper  limits  must 
be  observed.  Nature  may  be  criticised  as 
being  conservative  for  apparently  insisting 
that  gravitation  shall  always  and  everywhere 
work  directly  on  the  mass  and  inversely  as 
the  square  of  the  distance,  but  that  is  the 
law,  and  the  work  of  the  world  must  conform 
and  can  conform  to  its  requirements  without 
stopping  and  at  the  same  time  make  constant 
progress. 

The  problem  is  to  determine  what  a  reason- 
able basis  is  for  our  work  and,  having  found 
it,  to  insist  upon  its  use  and  to  resist  all  forms 
of  cajolery  that  may  urge  a  company  to  depart 
unduly  from  its  use.  Thus  rates  are  conserv- 
atively made  for  a  whole  life  insurance  and 
a  whole  life  income.  Each,  for  its  owti  work, 
is  conservative  and  sufficient  because  each  is 
calculated  to  supply  its  own  average,  under 
proper  conditions  of  amount,  based  upon 
mortality  risk.    Each  gives  the  company  the 

BENEFIT  OF    COXTIXGEXCT, 

which  is  the  basis  of  its  work.  When,  how- 
ever, you  depart  from  the  fact  of  such  con- 
tingency and  combine  these  two  rates  in  the 
same  company  on  the  same  life,  you  destroy 


the  element  of  risk  fran  mortality,  too  re- 
nounce the  fundamental  rale  of  an  average, 
joa  substitute  for  the  chance  of  an  arera^ 
based  on  mortality  the  certainlj  or  practical 
certainty  of  a  fixed  inccmie  to  the  purchaser, 
with  return  of  the  principal  sum  invested: 
and  this  at  once  creates  certain  anomalies, 
difficult  to  explain,  as.  for  example,  a  return 
of  4  per  cent,  or  better  under  a  system  based 
on  a  discount  factor  of  ^  per  cent,  or  less. 

The  preceding  illustrates  by  meaning  of 
the  word  conservatism  in  this  connection — 
adherence  to  the  law  of  average  and  a  refusal 
to  admit  mathematical  computations  which 
destroy  that  law  and  to  that  extent  reduce  a 
transaction  to  the  basis  of  some  other  form  of 
work  more  nearly  resembling  banking  or  a 
purely  interest  bearing  investment  scheme. 
Conservatism  in  this  sense 

IXSURES   PROGRESS, 

because,  to  make  progress,  life  insurance 
must  first  of  all  be  stable,  and  there  can  be 
no  stability  when  there  is  no  reasonable  uni- 
formity in  observance  of  fundamental  laws  or 
in  practice  under  said  laws.  K  conflicting 
terms,  therefore,  may  be  admitted  at  all,  I 
would  say  that  there  must  be  a  sort  of  radical 
conservatism  in  life  insurance  in  regard  to 
the  acceptance  of  certain  factors  as  funda- 
mental to  its  calculations,  not  only  at  the  out- 
set of  doing  business,  but,  subsequently,  in 
taking  care  of  that  business  by  annually 
bringing  up  the  present  values  of  its  promises 
to  the  level  required  by  the  most  conserva- 
tive interpretation  of  the  probable  laws 
applicable  to  our  work.  That  is  why  the  laws 
of  mortality  must  be  studied  and  why  such 
great  interest  and  consequence  attaches  to 
the  great  investigation  now  in  progress  with 
the  Actuarial  Society  of  America.  That  is 
why  the  extraordinary  work  of  shifting  the 
reserve  and  interest  factor  to  3  per  cent,  or 
.3'-3  percent,  from  4  per  cent,  was  undertaken, 
when 

THE   VJO-UE   OF   MOXET 

was  found  to  have  steadily  dropped  and  to 
have  reached  a  probably  lower  constant. 
That  is  why  perforce  questions  of  cutting 
expenses  assail  the  managements  again  and 
again,  as  they  recognize  the  invasion  upon 
margins  to  which  the  greater  protective  feat- 
ures of  a  policy  expose  the  premium,  and  that 
is  why.  as  mixed  conditions  and  experience 
have  contracted  the  surplus  earning  sources 
of  the  companies,  they  have  been  forced  to 
adopt  the  conservative  course  of  declaring 
these  facts  rather  than  to  continue  declaring 
an  unearned  dividend. 
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The   Coast  'Kev'iew? 


Life  insurance  propositions  will  always  deal 
with  only  proximate  knowledge,  which  fact 
itself  justifies  the  use  of  conservatism  in  its 
conduct  and  practice.  I  think  that  this  gen- 
eral principle,  thus  imperfectly  declared,  is 
well  understood,  but  that  certain  application 
of  it  is  neither  clear  nor  impressive  to  many  a 
field  worker,  agent  or  underwritei-. 

THE   TOUNG    MAN 

who  is  sought  for  a  sub-agent's  connection  is 
too  apt  to  consider  the  work  of  life  under- 
writing as  essentially  different  from  any 
other  form  of  professional  work.  He  expects 
too  much  for  himself  and  of  himself  at  the 
start.  He  is  too  apt  to  consider  himself  as 
entitled  to  too  great  a  rewardfrom  the  outset. 
He  is  too  of  ten  led  to  regard  life  underwrit- 
ing as  a  thing  he  can  do,  if  he  tries,  provided 
he  takes  the  story  and  method  of  work  from  a 
superior  oSicer  or  manager.  In  my  judgment, 
this  mode  of  starting  men  in  the  business  is 
altogether  too  radical.  The  business  is  co- 
extensive with  civilization  and  satisfies  a 
constant  and  recurring  need.  It  has  its  own 
literature,  its  own  data,  its  own  branch  of 
law,  and  employs  substantially  every  kind  of 
professional  man,  actuary,  doctor,  teacher, 
writer,  lawyer,  financier,  projector,  execu- 
tive, legislator  and  all  the  rest.  It  is  itself  a 
profession,  and  a  profession  ought  to  be  a  pro- 
gressive conservatism  rather  than  an  erratic 
and  experimental  reform. 

Now,  conservatism  in  this  connection  of 
starting  new  agents,  particularly  j^oung  men, 
new  to  the  business,  consists  in  making  them 
understand  that  life  underwriting  is 

A    PROFESSION, 

or,  if  the  terms  suits  some  folks  better,  a 
business.  As  such  it  must  be  mastered.  As 
such  it  should  not  lead  young-  men  to  think 
(to  say  nothing  of  a  belief)  that  they  can 
master  it  and  make  excessively  big  monej^  in 
it  in  the  twinkling  of  an  eye.  They  should 
rather  be  led  to  regard  it  as  a  fixed  occupa- 
tion, in  which  thej^  have  much  to  learn  and 
success  in  which  means  slow,  hard  but  sure 
work — sure  of  a  good  competency  and  an  hon- 
orable standing — a  business  in  which  they 
must  grow.  They  must  take  it  for  granted 
that,  as  the  newly  exposed  shingle  does  not 
at  once  make  a  rich  clientage  for  the  lawyer, 
as  the  degree  of  M.  D.  does  not  at  once  give 
the  graduate  of  medicine  a  big  waiting  list,  as 
the  new  fledged  theologian  cannot  at  once 
hope  to  fill  the  pulpit  of  a  Phillips  Brooks  or  a 
Robert  CoUyer,  so  a  rate  book,  a  table  of 
estimates,  a  short  story,  a  bundle  of  leaflets 


and  a  good  brokerage  does  not  make  at  once  a 
successful  and  pi'osperous  life  underwriter. 
There  is  a  need  here  of 

CONSERATIVE   MEN, 

men  who  will  work  and  studj^,  observe  rules 
and  grow  patiently  up  to  a  professional  abil- 
ity to  do  and  to  a  local  reputation  which  will 
command  a  recognition  in  their  particular 
line  of  service.  A  training  which  only  serves 
to  make  a  new  man  a  success  by  reason  of 
some  trick  of  underwriting  spoils  material 
and  he  ought  to  know  it.  If  he  does  know  it, 
he  will  in  most  cases  understand  that  six 
months  or  so  of  successful  underwriting  does 
not  necessarily  fit  him  for  a  general  agency 
or  create  a  sound  basis  for  his  resignation 
from  the  management  under  which  he  got  his 
start  and  training  or  for  leaving  the  territory 
in  which  he  first  ploughed  and  harvested  a 
crop.  In  this  direction  there  is  certainly  a 
fine  opportunity'  for  a  more  conservative  prac- 
tice and,  if  untilized,  as  there  is  some  hope 
for  thinking  that  it  will  be,  it  will  materially 
modifj'  some  phases  of  the  work  in  the  near 
future. 


Gold  BricKs  In  Life    Ins\arai\ce. 

Lancaster,  Pa.,  Nov.  10,  1902. 

The  Mutual  Reserve  have  some  lightning 
rod  agents  here  now  who  are  working  the  old 
Western  Union  gag  with  New  York  city 
impi'ovements. 

They  say  that  Pennsylvania  has  been 
allotted  a  special  board  of  500,  who  are  to 
have  a  special  contract  as  a  board  of  refer- 
ence. To  a  young  man  they  offered  him,  so 
he  says,  a  ?10,000  policy.  He  was  to  get  a 
rebate  of  33  per  cent,  each  year  that  he  paid 
premiums  on  it,  and  besides  that  on  each  man 
insured  in  this  state  $1  a  year  was  to  be 
paid  by  the  company  into  a  pool  of  vvhich  each 
man  of  the  500  was  to  get  his  share.  The 
agents  had  it  all  figured  out,  showing  how 
manj^  men  they  would  insure  each  year  in 
Pennsylvania  and  what  this  share  would 
amount  to.  The  cost  of  the  $10,000  policy 
would  thus  reduce  so  fast  that  on  the  tenth 
year  all  the  lucky  man  would  have  to  pay 
would  be  $10.  The  company  would  then  loan 
him  on  the  tenth  year  $2,120  on  his  policy  and 
he  would  have  only  paid  in  11,000.  He  could 
thus  get  back  or  borrow  out  $2,120,  and  after 
that  year  his  income  would  be  so  much  from 
this  pool  that  not  only  Avould  his  $10,000  be 
kept  in  full  force  at  no  expense  to  him,  but 
he  would  draw  out  each  year  a  big  net 
income. 


The   Coast  HeVievO 


35 


Now  can  you  beat  that  in  the  West  for  a 
"soft  snap?"  It  shows  that  there  is  still  a 
market  for  "gold  bricks."  Yours  truly,  G.  N. 
Reynolds. — Life  Insurance  Courant. 


Ne-w  YorK  Life   in  California. 

The  New  York  News  Letter  says  of  the 
New  York  Life  in  California: 

The  discovex-y  of  gold  in  California,  in  January, 
1848,  created  great  excitement  throughout  the 
country,  and  led  to  a  remarkable  influx  of  gold 
hunters  from  all  parts  of  the  world.  There  were 
three  routes  from  the  states— around  Cape  Horn, 
via  the  Isthmus  of  Panama,  and  overland  through 
nearly  two  thousand  miles  of  unsettled  country. 
Previous  to  this  time  the  company  had  taken  oc- 
casional risks  on  the  lives  of  traders  and  ship- 
masters visiting  the  Pacific  Coast,  at  varying 
rates.  In  February,  1849,  a  uniform  rate  of  $30  per 
$1,000  extra  was  adopted,  the  policies  being  written 
on  the  seven-year  table  to  run  three  years  only. 
The  extra  was  reduced  to  $25  per  $1,000  in  March, 
1853;  to  $-30in  February,  1853;  to  JlOin  1858;  and  in 
1859  it  was  taken  off  altogether  to  persons  residing 
in  San  Francisco.  The  first  routes  prescribed  were 
by  sea,  as  noted  above,  but  in  March,  1850,  "the 
overlandlroute  through  Missouri"  was  added. 

On  August  10, 1859,  the  trustees  of  the  company 
voted  to  establish  an  agency  in  San  Francisco. 
Mr.  William  F.  Herrick  was  appointed  agent.  A 
local  board  of  trustees  was  organized  and,  owing 
to  the  great  distance  from  New  York,  authority 
was  given  to  issue  temporary  policies  good  for 
ninety  days,  until  applications  could  be  passed  on 
at  the  home  office.  The  extra  rates  were  at  first  $10 
per  $1,000  for  the  state  and  $5  for  San  Francisco. 
Protests  were  so  numerous  that  the  company  col- 
lected all  the  obtainable  data  on  mortality  within 
the  state,  including  a  report  of  the  state  registrar, 
and  in  November  the  trustees  recommended  that 
thenceforth,  in  lieu  of  an  extra,  applicants  be  re- 
quired to  pay  a  fee  for  medical  examination  and 
the  exchange  on  New  York  in  remitting  premiums. 
The  recommendation  stated  that  objections  seemed 
to  be  against  paying  an  "extra,"  which  implied 
that  the  climate  of  California  was  inferior  to  that 
of  the  States.  One  policyholder  wrote  that  the 
company  ought  to  allow  him  $20  per  $1,000  "for  re. 
siding  in  the  healthiest  country  on  the  American 
continent." 

In  March,  1874,  the  legislature  of  California 
passed  a  law  requiring  every  other-state  insurance 
company  doing  business  there  to  appoint  an  agent 
for  California  who  should  have,  in  effect,  all  the 
powers  of  an  executive  officer  of  the  company,  and 
his  acts  were  to  be  binding  on  the  company. 
All  policies  were  to  be  regarded  as  issued  in  the 
state,  and  the  state  courts  were  to  have  exclusive 
jurisdiction  in  cases  of  litigation.  Every  com- 
pany was  required  to  pay,  upon  surrender  of  a 
policy,  three-fourths  of  the  reserve  value  thereof  in 
cash,  within  sixty  days.  Twenty-nine  companies, 
including  the  New  York  Life,  withdrew  from  the 
stale  on  July  first,  when  the  law  took  effect.    Four 


years  later  the  law  was  materially  modified,  and 
the  New  York  Life  re-established  its  agency  in 
August  of  that  year.  The  company  is  now  repre- 
sented in  California  by  two  branch  offices  in  San 
Francisco,  one  in  Sacramento,  and  one  in  Los 
Angeles.  

California  Life  Business. 

That  California  has  shared  in  the  pros- 
perity of  1902  is  evident  from  the  large 
amount  of  new  life  business.  Over  $41,000,  - 
000  was  written,  a  gain  of  over  $8,000,000. 
New  premiums  gained  a  half  million. 
The  average  annual  gain  in  amount  wi-it- 
ten  in  the  past  thirty  years  has  been  less 
than  a  million.  The  amount  written  has 
doubled  in  the  past  few  years  of  prosper- 
ity.    See  table  elsewhere. 


A.    Texas  "Vie-w    of    Fraternal    Life     In- 
sxjrance. 

The  experience  of  the  past  three  years 
clearly  demonstrates  that  the  law  governing 
fraternities  should  be  amended  in  many  par- 
ticulars. The  first  and  most  important 
change  in  the  law  should  be  to  fix  a  minimum 
assessment  based  on  the  mortality  experience 
of  these  societies.  The  second  amendment, 
in  importance,  should  be  one  preventing 
these  fraternities  from  promising  anything  in 
their  certificates  except  a  death  benefit.  No 
form  of  endowment  or  limited  payment  or  old 
age  or  disability  benefit  should  be  undertaken 
by  a  fraternity. 

Every  intelligent  man  who  has  given  the 
subject  of  fraternal  insurance  any  careful 
study  has  been  forced  to  the  conclusion  that 
the  greatest  danger  threatening  this  form 
of  insurance  comes  from  the  fierce  competi- 
tion among  fraternities  for  membership. 
This  competition  has  resulted  in  granting 
certificates  to  the  members  of  many  societies 
at  figures  totally  inadequate  to  the  kisk 
ASSUMED ;  and  of  making  promises  in  these 
certificates  about  which  the  oflflcers  of  such 
fraternities  know  but  little  as  to  the  risk 
incurred.— Insurance  Commissioner  Johnson. 


The  New  York  Life's  News  Letter  for 
Nov. -Dec,  1902,  is  devoted  to  the  southern 
half  of  California— that  is  to  say,  "more  par- 
ticularly." The  first  article  is  on  the  discov- 
ery of  gold — in  northern  California.  Another 
"southern"  article  is  about  the  Stanford  uni- 
versity near  San  Francisco.  Of  the  32  pages, 
8  are  devoted  to  southern  California  and  10  to 
northern  California  topics  and  pictures.  The 
editor's  geography  seems  a  little  lame. 
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THe  Old  "Wayne  Mvitual    Life. 

Wo  arc  sorry  to  seo  that  a  munbor  of 
insuraiico  journals  print  tho  advortiso- 
uiont  of  tho  graveyard  Old  Wayno 
Mutual  of  Indiana.  It  is  understood  that 
this  "graft"  pays  only  about  15  per  cent, 
of  a  claim  on  tho  average. 

The  concern  advertises  what  it  cannot 
deliver.  It  professes  to  insure  at  ages  21 
to  85.  Here  is  tho  bait  to  gamblers  in 
human  life: 

"Easy  to  sell  to  the  young  on  their 
parents  or  some  aged  relative.  " 

At  age  GO,  with  15  years'  expectation, 
the  assessments  are  guaranteed  to  be  only 
$12  per  year.  This  would  make  a  total  of 
only  $180  for  the  $1,000  promised.  "Can 
you  make  a  better  investment?"  "500 
per  cent,  profit."  One  need  not  waste 
much  sympathy  on  the  poor  fools  who 
are  willing  to  speculate  on  the  lives  of 
their  aged  relatives;  but  wo  expose  the 
swindle  because  its  existence  not  only 
defrauds  policyholders,  but  brings  life 
insurance  into  disrepute. 

Tlie  operations  of  the  Old  Wayne  make 
good  material  for  a  plea  for  national 
insurance  supervision. 


annuities,  not  only  for  this  old  woman,  but 
for  many  others  in  his  service— conliilential 
clerks  and  domestics;  and  the  amount  invest- 
ed was  so  hirgo  that  the  ag:ent  netted  more 
than  |;10,000  in  commissions  out  of  tho  various 
transactions. — Vice  Pi'esidcnt  Tarbell. 


Good  yvdvice  to  Life    Solicitors. 

Do  not  miss  any  apporluiiity  tliat  j'ou  see, 
or  that  you  can  by  ingenuity  create.  You 
don't  know  what  it  may  lead  to,  unpromisingr 
thouK'h  it  may  appear  in  the  beginning'.  It  is 
a  common  fact  that  the  greatest  consequences 
often  come  from  the  most  unsuspected  or 
insignificant  causes;  and  a  little  opportunity 
may  lead  up  to  a  very  large  business.  I 
remember,  several  years  ago,  turning  over  to 
an  agent  in  this  city  an  inquiry  slip  we  had 
received.  The  address  given  was  in  an 
unpromising  part  of  the  city  ;  and  the  agent's 
first  impulse  was  to  let  some  one  else  answer 
the  communication,  with  the  chance  of  get- 
ting a  small  application,  but  he  concluded 
that  after  all  small  things  were  not  to  be 
despised  and  looked  up  the  case  himself.  It 
was  a  woman,  old  and  decrepit,  dependent  on 
tho  bounty  of  an  aged  employer  in  whose  ser- 
vice she  had  been  for  many  years.  She  had 
answered  an  Equitable  advertisement  with 
an  indefinite,  vague  hope  that  it  might  mean 
something  to  her.  And  it  did— and  to  tho 
agent  too.  He  hunted  up  the  employer,  a 
multi-millionaire,  whom  he   induced    to   buy 


THat  Average  Age  FoolisHness  Again. 

An  exchange  contrasts  the  death-rate  of 
the  Koyal  Ai'canum  per  1,000  with  that  order's 
average  age,  and  comments  as  follows: 

Year.  AveriiKO  Age.       Death  rale  per  1,000. 

ISHUl .(1.95  11.05+ 

liUU     41.6"  10.73+ 

This  is  to  say  that  the  Royal  Arcanum,  in  its 
mortality  ratio,  now  somewhat  surpasses  the  Com- 
bined Experience  Table,  the  rate  of  which  for  age 
■11  is   10.01  per  1,000,  ami  at  age  4-2  10.89  per  1,000. 

We  are  all  in  the  habit  of  laughing  at  the 
ludicrous  blunders  and  queer  notions  of  the 
simple-minded  folk  who  start  assessment 
life  companies  without  knowing  the  simplest 
principles  of  the  science  of  life  insurance. 
Yet  here  is  an  old  line  insurance  journal,  one 
of  the  ablest  in  the  field,  that  seems  to  hold 
the  oft-exploded  theory  that  you  get  some 
idea  of  the  mortality  of  a  company  by  con- 
trasting its  death-rate  per  1,000  with  the 
average  age ! 

Very   likely    the    mortality   of    the    Royal 
Arcanum  is  in  excess  of   tho  Combined  Ex- 
perience table  among  the  earlier  members, 
and   less  among    the  newer    entrants.     The 
figures  given  above    indicate  nothing.     The 
order's  mortality  may  be  well   within    the 
table  at  every   age,  and  yet  the  death  rate 
per  1,000  be  greatly  in  excess  of  tho  table  at 
the  average  aue.    Suppose,   for  exaiuple,   that 
the  membership  of  the  order  were  as  follows: 
1,000  at  age  70  with   G4  deaths. 
1,000  at  age  35  with      !»  deaths. 
1,000  at  age  21  with     7  deaths. 

Here  we  have  3,000  members  with  an 
average  age  of  42  years,  and  an  actual  mor- 
tality of  80  deaths,  which  is  at  the  rate  of 
2t).(i(j  per  1,000,  nearly  three  times  the  Com- 
bined Experience  tabular  rate  at  the  average 
age  of  1'3.  And  yet  a  death-rate  of  61  at  age 
70,  nine  at  35,  and  seven  at  21,  is  in  each  in- 
stance less  than  the  Combined  Experience 
tabular  rate. 

Surely,  teachers  of  insurance  ought  to 
know  that  the  average  age  is  wholly  without 
significance.— Life    Insurance    Independent. 


The  Mutual  Life  is  being  examined  by 
the  New  York  state  insurance  dejjart- 
nient. 
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Stanley    Forbes     Appointed    Manager. 

The  Mutual  Life  Insurance  Company 
has  appointed  Stanley  Forbes  manager 
for  northern  California,  Nevada  and  the 
Hawaiian  Islands,  with  headquarters  in 
the  company's  building  in  San  Francisco. 
Mr.  Forbes  is  the  son  of  the  late  General 
Agent  A.  B.  Forbes. 


The    Sanford   Case  and    tHe  ./E-tna  Life. 

We  print  elsewhere  the  full  text  of  the 
decision  of  the  Illinois  supreme  court  in 
the  Sanford  case.  As  the  Chicago  legal 
journals  were  criticising  the  defendant 
company,  we  wrote  to  the  secretary  for 
further  particulars  of  the  defence.  Sec- 
retary English  replied  as  follows: 

Editor  Coast  Seview: 

Your  letter  of  the  6th  is  at  hand,  referring- 
to  the  decision  of  the  Illinois  supreme  court 
in  the  case  of  the  ^tna  Life  Insurance  Com- 
pany against  Mary  S.  Sanford,  and  calling  at- 
tention to  the  comments  of  the  Chicago  Law 
Journal.  Mr.  Sanford  had  three  policies  in 
this  company,  two  of  which  were  promptly 
paid  because  there  was  no  question  as  to  the 
continuance  of  the  insui-ance  under  these  two 
policies.  The  premium  on  the  third  policy, 
No.  26071,  for  $5,000,  fell  due  on  the  10th  of 
Februarj',  1900.  The  policy  expressly  stated 
when  the  premium  would  fall  due  and  when 
it  must  be  paid  in  order  to  continue  the  insur- 
ance, and  the  same  statement  had  been  re- 
peated in  connection  with  every  renewal,  in- 
cluding the  notices  which  had  been  sent  to 
him  for  payment  of  this  last  premium.  There- 
fore when  agent  Mason  in  answer  to  the  in- 
quiry of  the  son  of  the  insured  enclosed  a  note 
for  an  extension  of  sixty  daj's  on  the  premium 
and  suggested  that  he  sign  the  note,  it  was 
understood,  as  a  matter  of  course,  that  the 
note  would  be  signed  and  forwarded  on  or  be- 
fore the  day  the  premium  fell  due;  that  is  to 
say,  that  the  note  would  be  given  at  such 
time  as  the  'cash  payment  would  otherwise 
have  been  required.  It  appears  fi'om  the 
testimony  given  at  the  trial  that  the  plain- 
tiffs did  not  claim  to  have  forwarded  this  note 
to  the  agent  until  two  days  after  the  prem- 
ium fell  due,  and,  furthermore,  that  no  such 
note  was  ever  received  by  our  agent.  It  was 
not  until  after  the  insured  became  seriously 
ill  of  the  disease  of  which  he  died  a  few  days 
later  and  learned  that  the  agent  refused  to 
receive   his   premium    without   evidence    of 


good  health,  that  the  claim  was  made  that  a 
note  (never  received  by  the  agent)  had  been 
previously  forwarded.  On  these  facts  the 
company  disputed  the  validity  of  the  policy 
for  the  full  amount,  at  the  same  time  offer- 
ing to  pay  the  amount  of  paid-up  policy  to 
which  it  was  entitled  under  its  non-forfeiture 
featui-e,  $2,r)80.  It  should  be  noticed  that  not 
only  were  the  usual  opportunities  given  for 
payment  of  the  premium  in  cash,  but  the 
company  went  so  far  towards  accommodating 
the  insured  as  to  offer  to  accept  a  note  at 
sixty  daj's,  but  that  no  such  note  was  ever 
received  by  the  company  or  its  agents,  nor 
was  any  offer  or  promise  to  pay  the  premium 
given  until  some  time  after  the  premium  be- 
came due  and  after  the  insured  was  seriously 
ill.  Yours  trulj', 

J.  L.  English,  Sec. 


JUtna  Life  Ins.  Co.  v.   Mary  S.  Sanford 

WAIVER  OF  PROVISION  PROVIDING  FOR 
PAYMENT  OF  PREMIUM  ON  DATE 
FIXED  IN  POLICY.  ILLINOIS  SU- 
PREME COURT,  DECEMBER  16,  1902. 
Edward  Sanford,  of  Morris,  Illinois, 
held  a  policy  of  insurance  upon  his  life, 
issued  by  the  ^^tna  Life  Insurance  Com- 
pany, plaintiff  in  error,  for  $5,000,  pay- 
able to  his  wife,  Mary  S.  Sanford,  defend- 
ant in  ei"ror,  within  ninety  days  after 
due  notice  and  proof  of  his  death.  He 
died  March  18,  1900,  and  the  defendant" 
in  error  brought  an  action  of  debt  in  the 
circuit  court  of  Grundy  county  against 
the  plaintiff  in  error  to  recover  the 
amount  of  the  policy.  The  defendant 
pleaded  the  general  issue,  and  upon  the 
trial,  at  the  close  of  the  evidence  offered 
by  the  plaintiff,  tendered  to  her  $2,680 
and  costs  of  suit,  which  tender  was  re- 
fused and  the  amount  was  deposited  with 
the  clerk  of  court.  There  was  a  verdict 
for  the  plaintiff  for  $4,924.32,  and  judg- 
ment w'as  entered  on  the  verdict.  The 
appellate  court  for  the  second  district 
affirmed  the  judgment  and  a  writ  of  error 
was  sued  out  to  review  the  judgment  of 
the  appellate  court. 

The  policy  was  dated  March  7,  1876, 
and  the  annual  premium  was  $132. 10,  pay- 
able on  February  10  of  each  year,  with  a 
provision   that   the  policy   should   cease 
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and  determine  if  any  premium  should  not 
be  paid  on  or  before  the  day  it  became 
due.  The  insured  paid  the  first  premium 
when  the  policy  was  issued,  and  twenty- 
three  subsequent  premiums,  up  to  the 
one  due  February  10,  1900.  The  last  of 
December,  1899,  he  and  his  wife  went  to 
Mexico,  and  he  left  his  business  in  the 
care  of  a  son.  Prank  Sanford,  with  no  in- 
structions in  regard  to  the  payment  of 
insurance  premiums  which  might  fall  due. 
On  January  30,  1900,  the  defendant's 
agents  in  Chicago  sent  a  notice  by  mail 
to  the  insured  at  Morris,  Illinois,  in- 
forming him  that  the  premium  would  be 
due  on  February  10,  1900.  He  held  an- 
other policy  for  $500  which  was  paid  up, 
the  surplus  of  which  was  annually  applied 
on  the  premium  of  the  policy  in  question. 
The  notice  gave  him  credit  for  $3.6li  for 
this  surplus,  and  stated  the  amount  due 
to  be  $128.48.  In  reply  to  that  notice, 
Frank  Sanford  on  February  5  wrote  the 
following  letter  to  the  defendant: 

"E.  Sanford,  Attorney,  Morris,  111. 
The  yEtna  Life  Ins.  Co.,  No.  225 Dearborn  St., 

Chicago,  111. 

Gentlemen — Yours  received,  saying  that 
Mr.  Sanford's  Insurance  is  due  on  the  10th  of 
this  month.  He  is  in  Mexico  and  will  not  re- 
■  turn  until  the  first  of  March,  and  has  left  no 
order  with  me  for  the  payment  of  the  same, 
or,  in  fact,  said  nothing  about  it.  Will  you 
please  inform  me  just  what  the  amount  is 
that  will  be  due,  and  if  it  will  be  necessary 
for  it  to  be  paid  on  that  date  or  if  it  can  wait 
until  he  returns  and  then  be  paid.  Please 
let  me  know  what  your  rules  are  in  regard  to 
this,  and  oblige.  You  see  it  would  be  im- 
possible for  me  to  get  any  word  to  him  and  an 
answer  back  by  this  date. 

Very  truly  yours, 

Frank  Sanford." 

To  this  letter  defendant  sent  the  fol- 
lowing reply,  enclosing  therewith  a  note 
dated  February  10,  1900,  due  on  or  before 
April  10,  1900,  for  $129.76,  the  amount  of 
the  premium  and  interest  for  sixty  days, 
which  stated  on  its  face  that  it  was  given 
to  extend  the  time  of  payment  on  the 
policy: 

February  8,  1900. 
"Mr.  Frank  Sanford,  Morris,  111.  : 

"Dear  Sir: — We  enclose  herewith  a  note 


for  an  extension  of  sixty  days  on  the  premium 
under  policies  Nos.  113,514  and  2«),071,  E. 
Sanford.  We  suggest  that  you  sign  these 
notes  for  E.  Sanford,  and  in  the  meantime 
you  can  communicate  with  him  and  learn 
what  his  wishes  are.     Yours  truly, 

Ira  J.  Mason  &  Son,  Managers." 

On  February  10,  Frank  Sanford  signed 
the  note  in  his  own  name  and  also  signed 
his  father's  name  to  it.  It  was  Saturday 
evening  and  the  mail  was  closed,  and  he 
entrusted  the  letter  to  a  brother  to  mail. 

The  brother  mailed  it  on  his  i-eturn  to 
Chicago,  Monday,  February  12,  by  de- 
positing the  letter  in  the  United  States 
mail  box  in  the  Rock  Island  depot.  The 
note  and  letter  were  never  received  by 
the  defendant.  The  insured  returned 
home  on  February  27,  1900,  and  on  March 
10  wrote  to  defendant  the  following 
letter: 

"E.  Sanford,  Attorney,  Morris,  111. 

"March  10,  1900. 
"Ira  J.  Mason,  Esq.,  Agent  .Etna  Life   Ins. 
Co.,  Chicago. 

"Dear  Sir :— Upon  my  return  from  Mexico  I 
find  your  letter  stating  that  the  premium  on 
my  policy  No.  26,071  was  due  on  February  10, 
1900,  but  you  kindly  extended  the  payment 
thereof  sixty  days.  Please  accept  my  thanks 
for  the  courtesy,  and  I  herewith  enclose  you 
Chicago  draft  for  $1.30,  not  knowing  just  what 
the  exact  premium  will  be  and  supposing 
there  will  be  some  interest  added  thereto. 
If  this  is  not  enough  please  inform  me  immedi- 
ately and  I  will  remit;  if  too  much,  you  may 
credit  the  balance  on  the  policy,  or  return,  as 
you  see  fit.  "Yours  truly, 

"E.  Sanford." 

This  letter  contained  the  draft  for  $130 
therein  mentioned.  On  March  10,  1900,— 
the  same  day  on  which  the  letter  was 
written  enclosing  the  draft, — the  defend- 
ant sent  a  letter  to  the  insured,  informing 
him  that  if  he  desired  to  revive  the  policy 
which  had  lapsed,  he  should  sign  and  re- 
turn the  enclosed  Foi-m  No.  22,  together 
with  premium,  within  thirty  days.  Form 
22  recited  that  the  policy  had  lapsed  for 
non-payment  of  premium  due  February 
10,  and  that  the  signer,  for  the  purpose 
of  obtaining  its  revival,  certified  that  he 
was  in  good  health  and  tliat  thei-o  was 
nothing  in  his  condition  likely  to  impair 
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his  health  and  shorten  his  life,  and  it  was 
agreed  that  if  anything  therein  repre- 
sented should  be  untrue  the  policy  should 
be  treated  as  if  it  had  not  been  revived. 
The  letters  passed  each  other  in  the  mail 
and  were  each  received  on  March  12.  On 
that  day  defendant's  agents  acknowledged 
receipt  of  the  draft  and  enclosed  another 
Form  22,  with  request  to  sign  it,  and  on 
March  17  again  wrote  the  insured  to  re- 
turn Form  22  signed.  The  insured  was 
ill  during  the  time  of  his  correspondence 
after  his  return  home  and  he  died  March 
18,  1900.  The  draft  was  returned  March 
28,  1900,  with  an  offer  to  pay  $2,680,  the 
amount  for  which  a  paid-up  policy  would 
have  been  issued  if  it  had  been  applied 
for. 

The  controverted  question  in  the  case  is 
whether  there  was  a  waiver  by  the  defendant 
of  the  provision  in  the  policy  that  it  should 
cease  and  determine  if  the  premium  should 
not  be  paid  on  or  before  February  10,  1900. 
The  trial  court  and  appellate  court  found 
that  there  was  such  a  waiver  by  an  ag-ree- 
ment  to  extend  the  time  of  payment  for  sixty 
days.  It  is  insisted  that  the  finding  was 
against  the  weight  and  preponderance  of  the 
evidence,  and  an  argument  is  addressed  to  us 
on  that  subject.  What  facts  will  constitute  a 
waiver  is  matter  of  law,  but  whether  the 
facts  exist  in  any  given  case  is  a  question  of 
fact.  The  findings  of  the  appellate  court  are 
conclusive  on  questions  of  that  character. 
Moerschbaccher  v.  Royal  League,  188  111.,  9. 

The  only  questions  of  law  open  in  this  court 
relate  to  the  instructions.  In  two  instruc- 
tions submitted  by  defendant  the  rule  of  law 
was  stated  that  the  policy  would  lapse  and 
the  defendant  would  not  be  liable  if  the  pre- 
mium was  not  paid  on  or  before  the  10th  day 
of  February,  unless  payment  of  it  was  waived. 
The  court  added  to  one  instruction,  "or  that 
the  time  for  the  payment  of  it  was  ex- 
tended," and  to  the  other,  "or  the  time  of 
payment  is  extended  by  the  defendant  or  by 
the  defendant's  recognized  agents."  The 
modifications  of  these  instructions  are  the 
ground  of  complaint,  and  it  is  insisted  that 
there  was  no  evidence  on  which  to  base  a 
modification,  and  that  the  jury  would  under- 
stand that  in  the  opinion  of  the  court  there 
was  some  evidence  of  that  fact.  There  was 
no  claim  or  pretense  that  the  premium  was 
not  to  be  paid  or  that  there  was  a  waiver  of 


payment,  but  the  controver.sy  was  over  the 
question  whether  the  payment  at  the  speci- 
fied time  was  waived.  The  question  was 
whether  the  defendant  could  insist  upon  a 
forfeiture  by  reason  of  the  non-payment  on 
or  before  the  daj^  the  premium  fell  due.  The 
question  of  waiver  related  to  compliance  with 
the  terms  of  the  policy  in  respect  to  time  of 
payment,  and  there  is  no  distinction  between 
that  question  and  the  question  whether  the 
timeof  payment  was  extended.  The  evidence 
on  the  part  of  the  plaintiff  tended  to  show 
that  the  time  for  payment  was  extended  sixty 
days.  The  letter  of  February  8,  enclosing 
the  note,  suggested  that  Frank  Sanford,  who 
signed  the  note,  should  communicate  with 
his  father  and  learn  what  his  wishes  were. 
It  was  well  understood  by  all  parties  that 
Frank  Sanford  was  not  authorized  to  act  in 
the  matter  as  the  agent  of  his  father.  While 
he  might,  and  as  the  evidence  shows,  would 
have  paid  the  premium  from  his  own  means 
to  prevent  a  forfeiture  he  was  not  required 
to  do  so,  but  was  directed  to  communicate 
with  his  lather  and  learn  what  his  wishes 
were,  and  the  question  whether  the  policy 
should  be  continued  in  force  was  left  to  his 
father.  There  was  evidence  upon  which  to 
base  a  modification.  There  being  an  exten- 
sion of  time  of  payment  the  policy  had  not 
lapsed,  and  the  defendant  had  no  right  to  an 
admission  of  that  fact,  nor  that  the  insured 
should  sign  Form  22,  which  was  only  re- 
quii-ed  where  a  policy  had,  in  fact,  lapsed. 
The  policy  being  in  full  force  under  the  ex- 
tension, it  was  not  necessary  that  the  insured 
should  be  in  good  health  when  the  premium 
was  paid,  or  that  he  should  furnish  evidence 
of  the  fact. 

The  seventh  instruction  by  the  defendant 
was  modified  by  the  court  so  as  to  state  as  a 
rule  of  law  that  it  was  sufficient  delivei-y  of 
the  note  that  it  was  delivei'ed  to  some  person 
by  the  maker,  or  by  his  agent,  for  transmis- 
sion to  the  payee.  The  modification  was  er- 
roneous as  undertaking  to  state  what  would 
constitute  a  legal  delivery  of  a  note.  But  the 
question  of  whether  there  was  siich  a  deliv- 
ery was  not  a  material  question  in  the  case. 
The  note,  if  delivered,  was  not  to  operate  as 
payment  or  an  extension  of  payment.  The 
question  whether  the  policy  was  to  be  kept 
alive  by  payment  within  sixty  days,  as  under- 
stood by  both  parties,  was  left  to  the  insured. 
When  he  should  be  communicated  with  his 
wishes  were  to  be  ascertained,  and  he  was  to 
have  an  option  to  keep -the  policy  alive.  An 
attempt  was  made,  in  good  faith,  to  deliver 
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the  note,  and  we  do  not  think  the  extension 
would  be  avoided  by  a  failure  to  make  a  lepal 
delivery.  The  modification  of  the  instruct- 
ion, in  view  of  the  evidence,  was  not  harm- 
ful to  the  defendant. 

The  judgment  of  the  appellate  court  is 
afiQrmed. 

Pacific  Mutual  Life. 

The  California  new  business  of  the  Pa- 
cific Mutual  totaled  $3,149,207,  a  gain  of 
$1,212,000.  Insurance  in  force  gained 
over  $1,740,000  and  is  now  $12,720,609. 
Accident  business  also  gained  in  the  state. 

The  Pacific  Mutual  had  a  good  year 
generally.  It  wrote  $14,208,000  new  busi- 
ness, and  increased  the  amount  in  force 
to  $40,842,500.  Assets  increased  over 
$634,000.  

Pacific  Surety  Co. 

Gains  were  made  in  assets,  reinsurance 
reserve  and  net  surplus  by  the  Pacific 
Surety  Company  of  San  Francisco,  last 
year.  The  assets  ai-e  now  $381,178,  a 
gain  of  about  $31,000.  The  reinsurance 
reserve  gained  some  $7,000.  The  surplus 
as  regards  policyholders  is  now  $302,686. 
The  company  has  had  a  very  satisfactory 
year. 

Preferred  Accident. 

Manager  Godwin  of  the  Pacific  de- 
partment of  the  Preferred  Accident  Ins. 
Co.  reports  a  remarkably  good  year  in 
this  field.  It  was  the  best  year  in  the 
history  of  the  department.  Large  gains 
were  made  in  California.  The  business 
in  Washington  was  exceptionally  good. 
Losses  incurred  were  only  half  those  of 
the  previous  year,  showing  a  conserva- 
tive selection  of  business.  The  Preferred 
writes  only  preferred  personal  accident 
and  health  business. 


XHe      Harle      and      RicHardson      Con- 
spiracy. 

El  Paso,  Tex.,  Jan.  12 — According  to 
a  press  dispatch,  the  extradition  hearing 
of  Dr.  C.  S.  Harle  and  C.  T.  Richardson, 
the  insurance  swindlers,  wanted  in  Chi- 
huahua for  the  alleged  murder  of  policy- 
holders of  the  New  York  Life,  presents 
evidence  strong  enough  to  warrant  the 


surrender  of  the  prisoners  to  the  Mexican 
authorities,  although  it  will  be  several 
days  before  the  result  is  determined. 

The  facts  set  forth  are  that  James 
Devers  and  Henry  Mitchell  died  in  Chi- 
huahua, at  Richardson's  house,  under 
suspicious  circumstances,  in  February, 
1902.  Both  were  under  the  care  of  Dr. 
Harle,  and  the  policies  were  collected  by 
Richardson  and  Meredith,  or  Mason. 
Several  witnesses  testified  that  the  two 
victims  were  apparently  poisoned. 

Di-.  Harle's  deposition,  or  confession,  is 
embodied,  it  admitting  that  Devers  was 
poisoned  with  his  knowlege  and  consent. 
Harle  also  testified  to  having  given  false 
certificates  of  examination  and  to  the 
cause  of  the  deaths. 

Two  Chihuahua  physicians  testified 
that  Mitchell's  symptoms  were  those  of 
strychnine  poisoning,  and  Devers'  symp- 
toms those  produced  by  bichloi-ido  of 
mercury  which  was  given  with  whiskey'. 
The  bodies  of  Devers  and  Mitchell  were 
fully  identified  after  having  been  ex- 
humed, and  chemists  of  Chihuahua  tes- 
tify that  an  analysis  of  the  contents  of 
Devers'  stomach  disclosed  bismuth  and 
mercury. 

The  opinion  is  that  Richardson  and 
Harle  will  be  extradited,  but  it  is  be- 
lieved that  Richardson  will  commit  suicide 
if  given  an  opportunity.  Mason  is  very 
ill  and  may  not  survive  many  days. 


Barring  accidents,  every  human  being 
should  live  to  be  three  score  and  ten  at 
least.  But  the  average  is  little  more  than 
half  that  age,  which  indicates  that  after 
as  well  as  before  age  35  there  is  a  high 
yearly  mortality  rate  among  apparently 
sound  lives.  Nothing  is  more  uncertain 
than  life  itself. 

The  Life  Insurance  Co.  of  Virginia  in- 
creased its  insurance  in  force  about 
$4,500,000  last  year.  It  now  has  $34,500,- 
000  in  force.  It  is  an  institution  of  which 
the  South  is  justly  proud. 


The  Fidelity  Mutual  is  placing  $1,000,000 
insui-ance  on  Jno.  W.  Mack  of  Philadel- 
phia. 
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Accident  Insurance  Business  Done  in  California  During  the  Year  1902. 

Name.  Written.  Premiums. 


Pacific    Mutual    Life 15,784,863 

Preferred  Accident 17,416,650 

Fidelity   &    Casualty 13,640,050 

Frankfort  Marine,  Accident  &    Plate   Glass  .   .  1,994,000 

Union  Casualty 3,614,025 

Employers  Liability 3,170,500 

Standard  Life  &  Accident 6,484,350 

^tna  Life $11,013,100 

London  Guarantee   &    Accident 737,000 

Travelers 14,440,600 

Frankfort-American -  74,000 

Maryland  Casualty 7,485,500 

North  American  Accident 1,710,353 

New  Amsterdam  Casualty 850,500 

Royal  Exchange  Assurance 273,000 

Continental  Casualty 138,400 

Total  1903 $98,815,890 

.'       1901                                            86,481,197 

"      1900 ....'.'...  77,919,335 


135,454 

48,813 

39,300 

15,411 

15.333 

15.950 

39.434 

$  33,025 

3,905 

63.889 

218 

3,798 

4,670 

4,135 

1,430 

2,380 

$407,034 
361,915 
333,430 


Losses. 

34,308 
8.300 
7,764 
8.887 
4,301 
3,495 

13,404 

$  13.520 

.   5;353 

29,331 

919 


3,756 

$133,384 
130,529 
130,885 


Employers  Liability  Insurance  Business  Done  in  California  During  the  Year  1903. 


Name.  Written. 

Employers  Liability 3,118,700 

Fidelity  &  Casualty 3,130,000 

Frankfort  Marine,  Accident  &  Plate  Glass  .  .  .  8,130,000 

London  Guarantee  &  Accident 1,630,000 

Maryland  Casualty 1,866.500 

Standard  Life  &  Accident 10,000 

Travelers 9f>  000 

New  Amsterdam  Casualty .  3,375,000 

Pacific  Coast  Casualty 93.500 

^tna  Life 460,000 

Total  1903 $30,897,700 

Total  1901       14,918,500 

Total  1900 13,161,000 


Premiums. 

77,563 

30.855 

95.573 

17,078 

46,655 

119 

190 

33,334 

4,571 

3,341 


$397,169 
319,356 
190,137 


Losses. 

14,275 
12.900 
4i;530 
6,638 
19,995 


$103,778 
.^,839 
44,815 


Steam  Boiler  Insurance  Business  Done  in  California  During  the  Year  1902. 

Name.  Written.  Premiums, 

Fidelity  &  Casualty 944.000  5,313 

Hartford  Steam  Boiler 3,135,917  23,641 

Frankfort  American 80,000  539 

Maryland  Casualty  Company 135,000  ^1^ 

Total  1903 $  4.384,917  $  39.936 

Total  1901        .                  2,578,500  18,345 

Total  1900    ■       ; 3,393,300  24,966 


Losses. 

m 


188 
1,033 
1,630 


Fidelity  and  Surety  Insurance  Business  Done  in  California  During  the  Year  1902. 

Name.  Written.  Premiums.                     ,  Losses. 

American  Surety 6,313,693  20,463  36,133 

Pacific  Surety 13,835,741  49,134  1,089 

Employers  Liability 357,500  1,115  ... 

Fidelity  &  Casualty 1-137,700  3,808  '     3,638 

United  States  Fidelity  &  Guarantee  Co 11,200,508  44,433  13,458 

Fidelity  &  Deposit 19,836,533  57.356  2,991 

.Etna  Indemnity  Co 383,693  1,391  .   .   . 

Empire  State  Surety  Co ...  ■  •  •  ... 

National  Surety 19.317,583  46,800  3,858 

City  Trust.  Safe  Deposit  &  Surety  Co 593,135  3,636  .   .   . 

American  Bonding  &  Trust  Co 3,937,532  14,190                             15 

Total  1903                             $75,703,606  $343,194  $  59,173 

Total  1901               ■    ■    '       71,201,182  209,011  74,436 

Total  1900    ■.;.'.■.■          61,183,805  189,579  43,329 


Name. 
Ocean  Accident  &  Guarantee  Corpr 
American  Credit  Indemnity 


Credit  Guarantee. 

Written. 
.   .   .  365,500 

.    .    .  610.800 


Premiums. 
19.075 
36,715 


Losses. 
14,550 
6,453 
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Burglary  Insiirance  Business  Done  in  California  During  the  Tear  1908. 

Name.  Wriften.  Premiumx. 


Fidelity  &  Casualty     .  .  .    . 
U.  S.  Fidelity  &  Guarantee 

Maryland  Casualty 

New  Amsterdam  Casualty  . 


Total  1902 
Total  1901 
Total  1900 


Name. 

Pacific  Surety 

Union  Casualty  .......       

^tna  Indemnity 

Fidelity  &  Casualty     

Frankfort  Marine,  Accident  &  Plate  Glass  . 

Lloyds  Plate  Glass 

Maryland  Casualty 

Metropolitan  Plate  Glass 

New  York  Plate  Glass 


Total  1903 
Total  1901 
Total  1900 


Louses. 


553.850 

5,134 

480 

540,849 

3,983 

257 

10,000 

18 

71,956 

754 

$  1,176,655 

8    9,919 

$       737 

868,720 

7,438 

433 

542,280 

4,724 

408 

in  California 

During  the  Year  1902. 

Written. 

Premiums. 

Losses. 

131,519 

3,288 

786 

159,682 

3,792 

1,167 

74,976 

1,649 

71 

210,052 

4,371 

1,478 

208,016 

3,028 

1,833 

2,556 

831 

35,319 

2,185 

939 

193.285 

3,990 

1,331 

567,058 

10,735 
$  35,594 

4,218 

$  1.579.907 

$  12,654 

1,241,752 

28,065 

11,233 

1,387,526 

22,484 

10,425 

California  Miscellaneous  Business. 

Large  gains  are  shown  in  the  table 
printed  elsewhere  in  this  issue.  All  of 
the  various  forms  show  gains.  The  total 
premiums  were  more  than  a  million. 
Losses  were  less  than  a  third. 


Casualty  and   Surety  Notes. 

Appleton  &  Dana  of  the  U.  S.  depart- 
ment of  the  Employers  Liability  have 
dissolved  partnership.  Samuel  Appleton 
will  be  themanagerfor  the  United  States. 

The  Bulletin  of  the  United  States  Fi- 
delity and  Guaranty  Co.  impresses  us 
favorably  as  a  practical,  serviceable  pub- 
lication. Eighteen  cash  prizes,  aggre- 
gating $2,000,  are  offered  hustling  agents 
of  the  company. 

The  Preferred  Accident  is  issuing  a 
"Nomedex"  sickness  policy. 

The  National  Surety  has  contracted 
with  the  Chicago,  Burlington  &  Q.  for 
bonding  one  thousand  of  its  employes 
with  an  aggregate  risk  of  $2,500,000,  and 
with  the  Chicago,  Rock  Island  &  Pacific 
for  the  same  number  of  employes  to  an 
aggregate  amount  of  $2,400,000. 

The  Pacific  Coast  Casualty  has  paid  in 
$50,000  of  its  capital.  The  remainder  will 
be  paid  in  during  the  year. 

The  Central  Accident  of  Pittsburg    has 


increased  its    capital    from     $100,000     to 

$250,000. 


Baltimore    bonding    companies 
agreed  on  uniform  rates. 


have 


The  Perpetual  Accident  Insurance  Co. 
of  Chicago,  a  new  assessmenter,  will  seek 
new  business  on  the  endless  chain  plan. 
Each  charter  member  is  required  to  fur- 
nish two  new  members  within  thirty 
days.  

Union  Casnalty  &  Surety  Co. 
Manager  Morgan  of  the  Pacific  depart- 
ment of  the  Union  Casualty  &  Surety 
Co.  increased  the  business  of  the  company 
in  this  field  over  110  per  cent,  last  year. 
About  equal  gains  were  made  in  accident 
and  health  and  plate  glass  business.  In 
California  the  gain  was  about  60  per  cent., 
the  premiums  advancing  from  some  $12,- 
000  to  $19,000  or  more.  Favorable  re- 
ports are  made  of  the  business  of  the 
company  as  a  whole. 


The  Preferred  Accident  sells  its 
travel  policy  to  women,  to  over-age,  to 
one-limbed,  and  to  those  rejected  because 
of  three  previous  claims. 


The  Swiss  accident  companies  in  the 
past  year  received  gross  57,103,407  francs 
and  paid  out  gross,  plus  the  premium  re- 
serve, 54,637,308  francs. 
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Connectic-ut  Mxitvial   Life   Ins.   Co. 

President  Gi-eene  says,  in  a  letter  to  the 
agents  of  the  Connecticut  Mutual: 

"The  experience  of  the  past  year  has 
been  of  the  same  general  satisfactory 
character  as  for  many  previous  years; 
some  gain  in  new  business:  somewhat 
smaller  death  loss:  few  lapses;  a  large 
gain  from  mortality;  and  a  gain  in 
amount  in  force. 

'  'But  more  than  all,  the  past  year,  as 
its  predecessors  have  done,  has  shown 
the  steady,  even  movement  of  affairs,  and 
the  gratifying  results  which  follow  stead- 
fast adherence  to  a  policy  laid  down  on 
those  lines  of  conduct  which  inhere  in 
the  true  conception  of  the  business  itself 
and  which  embody  its  one  ideal:  protect- 
ion to  the  family  at  the  least  cost  to  him 
who  pays  for  it.  " 


Bo-wles  and  the  Mutual  Life. 

Here  is  the  Boston  Morning  Journal  of 
December  30,  with  big  red  and  black 
headlines,  thus — 

Three  Detectives   Shadow    Hotel    Touraine 
Guests. 

Thomas  H.  Bowles  Only  Smiles,  Thus  Deep- 
ening the  Mystery. 

With   His  Wife   and   Secretary   He    Calmly 

Surveys  the  Detectives  Engaged  by 

His  Former  Employer. 

Further  on,  the  Journal  asks:  "Why 
does  President  McCurdy  keep  dozens  of 
detectives  on  the  trail  of  Thomas  H. 
Bowles,  until  recently  a  Western  agent 
of  the  Mutual  Life?  Why  does  the  presi- 
dent care  to  know  the  movements  of  a 
man  whom  he  has  discharged?  Why 
does  not  Bowles  object?  Why  do  the 
Bowles  family  sit  in  their  pleasant  apart- 
ments and  take  the  detectives  as  a  'joke? 
Why  is  this  chase  from  town  to  town 
kept  up  by  the  two  principals,  followed 
by  secretaries,  detectives  and  other  of- 
ficials?" 

Dear  me!  we  do  not  know. 

The  Journal  continues: 

"There  is  an  atmosphere  of  deep  mys- 
tei-y.  Thomas  H.  Bowles,  of  Milwaukee, 
was  general  agent  of  the  Mutual  for  Wis- 


consin and  Louisiana.     He  had  been  with 
the  Mutual  sixteen  years. 

"The  detectives  were  put  on  his  track 
at  theinstigationof  Richard  A.  McCurdy, 
president  of  the  company,  who  admitted 
yesterday  the  company  was  keeping  an 
eye  on  Mr.  Bowles.  Mr.  Bowles  himself 
says  there  are  over  a  dozen  detectives, 
including  three  women,  who  followed  him 
and  his  party  in  New  York. 

'  'It  is  known  there  were  important  busi- 
ness differences  between  the  president  of 
the  Mutual  and  the  former  Western 
agent.  Mr.  Bowles  told  the  Journal  yes- 
terday that  he  had  accused  Pres.  Mc- 
Curdy of  incompetency.  An  open  effort 
on  Mr.  Bowles'  part  to  press  the  charge 
had  been  followed  by  his  being  retired  by 
the  president  from  all  connection  with 
the  Mutual. 

"Just  before  this  clash  Mr.  Bowles  had 
been  offered  the  usual  year's  contract  with 
the  company.  The  Mutual  had  executed 
the  agreement  and  the  papers  had  been 
forwarded  to  Mr.  Bowles  for  his  accept- 
ance of  the  renewal. 

"Mr.  Bowles  is  himself  authority  for 
the  statement  that  he  did  not  see  fit  to 
close  the  deal  just  then.  He  had  this 
complaint  of  his  in  mind,  expected  trouble 
from  it  and  anticipated  in  part  what  the 
outcome  might  be.  So  he  held  up  his 
yearly  contract,  kept  on  his  pre-arranged 
course  of  criticism  of  Pres.  McCurdy,  and 
ultimately  was  retired  by  the  president 
himself. 

"Mr.  Bowles,  still  following  up  his 
purpose  of  opposing  the  McCurdy  regime, 
undertook  to  confer  with  Mutual  Life 
agents  in  insurance  centers.  He  started 
in  with  the  Philadelphia  agents,  and 
there  is  where  the  company  detectives 
entered  upon  the  scene.  " 

And  so  forth,  and  so  forth  I 

We  have  waded  through  the  Journal 
article,  and  the  only  evidence  of  the 
president's  incompetency  we  find  is  that 
while  Mr.  Bowles  increased  his  business 
20  per  cent,  in  1901,  the  increase  in  the 
other  fifty-four  agencies  was  only  7. C  per 
cent. 

Armed  with  his  pamphlet  on  the  Bowles 
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and  non-Bowles  district,  and  120  pages  of 
type-written  criticism  of  the  McCurdy 
policy,  the  Western  agent  went  to  New 
York  and  "demanded  of  President 
McCurdy  that  he  retire."  After  the 
natural  refusal,  Bowles  tried  to  submit 
his  case  to  the  company's  trustees.  The 
president  blocked  this  attempt  and  dis- 
missed the  critic  from  the  company's 
service.  Bowles  then  began  a  systematic 
course  of  conferences  with  Mutual  Life 
agents.  In  one  case,  thirteen  agents  ac- 
cepted his  invitation,  but  only  two  ap- 
peared. Perhaps  eleven  of  the  thirteen 
heard  about  the  detectives. 

On  the  authority  of  the  Boston  paper, 
we  declare  that  "the  mystery  deepens!" 
and  we  likewise  ask,  "What?  Why? 
Wherefore?"     

Fidelity  Mutual  Life  Ins.   Co. 

The  $90,000,000  (insurance  in  force)  goal 
was  reached  and  passed  in  1902,  by  the 
Fidelity  Mutual  Life  Ins.  Co.  of  Philadel- 
phia. Gains  were  made  in  premiums, 
assets  and  reserves.  The  gain  in  insur- 
ance in  force  was  over  |5, 600, 000.  The 
assets,   $3,01.3,283,   gained    over   $700,000. 


Life  Notes. 

Geo.  C.  Grantz,  formerly  of  Baltimore, 
will  open  an  agency  for  the  State  Mutual 
Life  at  Seattle. 

Sec.  J.  K  Pickett  of  the  Insurance  In- 
stitute of  Toronto  sends  us  a  copy  of 
Pres.  T.  Bradshaw's  address  on  the 
"Essential  Features  in  Life  Assurance 
Organization."  On  a  hasty  sketch,  we 
are  favorably  impressed  with  the  paper 
as  of  practical  service  to  life  insurance 
company  officials  and  heads  of  depart- 
ments. 

Geo.  Nipper,  of  Indian  Territory,  on 
whose  life  the  Mutual  paid  $15,000,  ten 
years  ago,  has  turned  up  alive  in  Denver, 
according  to  a  local  paper. 

The  Metropolitan  Life  now  owns  all  of 
the  block  on  which  the  home  office 
building  stands. 

W.  H.  Norris  is  the  new  superintend- 
ent of  agents  for  the  Northwestern 
Mutual  Life. 


Utah. — Yale  Henry  has  been  appointed 
state  agent  for  the  Travelers  for  Utah. 

The  new  Kansas  Union  (stock)  has 
taken  over  the  old  Kansas  Mutual. 

C.  E.  Mabie,  second  vice  president 
Mutual  Reserve  Fund,  has  resigned. 

The  first  semi-tontine  settlements  are  to 
be  made  this  year. 

Idaho. — Joseph  Perrault  is  now  the 
Equitable  Life's  manager  at  Boise. 

The- Pearson  case  has  been  settled  out 
of  court  by  the  widow  and  the  Mutual. 
The  question  of  liability  where  policy- 
holder's health  is  affected  subsequent  to 
writing  of  policy  and  before  delivering 
of  same  will  thei'efore  not  be  settled  by 
the  courts  in  this  case.  Pearson  was 
operated  on  for  appendicitis  at  10  a.  m.; 
premium  was  paid  a  few  minutes  later; 
insured  survived  only  two  hours.  Com- 
pany refused  to  pay.  It  is  said  that  the 
Mutual  settled  on  the  basis  of  one-half. 


Prudential    Merger. 

Some  time  ago  it  was  announced  that  the 
Prudential  and  the  Fidelity  Trust  had  united 
in  a  plan  for  mutual  control.  The  officials  of 
the  Prudential  company  felt  that  no  serious 
objections  could  be  urged  against  the  step. 
However,  President  Dryden  of  the  Pruden- 
tial has  announced  that  strenuous  objections 
have  been  made  to  the  proposed  plan  and 
therefore  under  the  circumstances  it  is 
deemed  best  for  all  concerned  that  the  pro- 
posed plan  be  abandoned.  Still  the  Pru- 
dential's officials  hold  the  opinion  that  if  the 
proposition  could  be  carried  out  as  originally 
planned  it  could  not  help  but  be  desirable  and 
advantageous  to  the  company,  even  if 
the  plan  as  a  business  proposition  seems  to  be 
impracticable. 

There  has  been  a  great  expansion  in  the 
business  of  the  Prudential  during  the  past 
year,  so  much  so  that  it  has  necessitated  an 
increase  in  the  personnel  of  the  company. 
Following  its  old-time  policy  of  recognizing 
merit  in  its  own  service,  the  Prudential  has 
announced  the  promotion  of  eight  officials  to 
higher  positions. 

"Tackle  the  first  young  man  you 
meet"  is  espcciallj'  good  advice  for  the 
accident  solicitor. 
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H.   Er.   Maxson  Appointed  Manager. 

The  Mutual  Life  Insurance  Company 
has  appointed  H.  E.  Maxson  manager  for 
southern  California,  with  headquarters 
in  Los  Angeles. 

$100,000     Bond     for      an     Insurance 
Commissioner. 

The  American  Surety  Co.  of  New  York 
has  furnished  the  official  bond  of  David 
E.  Sherrick,  Indiana's  new  auditor  of 
state  and  ex-officio  insurance  commis- 
sioner, in  the  sum  of  $100,000.  The  bond 
has  been  approved  by  the  governor. 


Holiday    A.ch.no"wledgments. 

The  Germania  Life  issues  a  serviceable  pad 
memoranda  calendar,  with  a  handsome  figure 
of  Miss  Germania  on  every  leaf. 

R.  H.  Magill,  district  representative  of  the 
Western  and  British  America  at  Oakland, 
sends  out  a  unique  Christmas  greeting,  duly 
witnessed  by  hand  and  seal, 

General  Agent  Tiedemann's  "best  wishes 
for  the  New  Year"  are  neatly  penned.  By 
the  way,  Mr.  Tiedemann  is  a  penman  of  a 
high  degree  of  excellence,  and  has  done  some 
very  handsome  illuminated  pen-text  wox'k. 

The  Massachusetts  Mutual  Accident's  cal- 
endar is  plainly  useful. 

KOTAL. 

Manager  Watt's  morocco  card  case  and  note- 
book is  an  attractive  and  useful  combination — 
a  gilt  edged  affair,  in  fact. 

GERMAN-AMERICAN. 

General  Agent  Tyson  of  the  German-Ameri- 
can Ins.  Co.  will  be  remembered  for  a  unique 
holiday  souvenir.  It  is  fire-etched  leather, 
with  a  match-bowl  attached.  The  design  is 
clever.  Above  is  an  etching  of  the  pipe  of 
peace.  Below  is  the  actual  bowl  of  the  pipe. 
In  the  center  is  a  disk  decorated  with  the 
pictures  of  three  native  American  warriors. 

PRUDENTIAL. 

The  Prudential  Ins.  Co.  of  America  issues  a 
handsome  note-pad  calendar,  with  suggestive 
lines  at  the  bottom  of  each  leaf,  such  as  "An 
insurance  policy  is  an  asset  for  the  full 
amount  in  the  event  of  death." 

The  Prudential  girl  is  again  in  handsome 
evidence.  What's  her  name— Miss  Coquet- 
tisha? 


FIREMAN'S   FUND. 

The  Fireman's  Fund's  Christmas  greetings 
were  in  the  form  of  a  compas-s.  The  case  is 
of  sterling  silver.  The  magnetic  bar  can  be 
made  stationary,  when  not  in  use,  bj^  a  spring. 
The  back  of  the  case  has  in  relief,  in  addition 
to  the  familiar  "trade  mark"  figure  of  a  fire- 
man emerging  from  the  flames  with  a  child 
in  his  arms,  the  words  "1902 —  Christmas 
Greetings  Fireman's  Fund  Insurance  Co.," 
surmounted  by  scroll  lines.  This  is  a  hand- 
some and  useful  present,  which  will  be  es- 
pecially appreciated  by  the  recipients  who 
hunt  or  travel. 

LIVERPOOI    &   LONDON    &    GLOBE. 

Doubly  interesting  and  useful,  as  usual,  is 
the  Liverpool  «&  London  &  Globe  Ins.  Co. 
calendar.  In  addition  to  the  globe  clock  face, 
a  duplicate  of  the  clock  in  the  window  in  the 
company's  building  at  422  California  street, 
San  Francisco.  Col.  Kinne,  del.,  has  this 
year  given  us  a  fine  colored  map  of  additions 
to  the  territory  of  the  United  States,  begin- 
ning with  827,844  square  miles  in  1783,  "end- 
ing" with  the  Philippine  143,250,  making  a 
total  of  3,937,613  square  miles  up  to  date. 
This  is  a  calendar  that  will  long  outlast  the 
calendar  year. 

NEW   ENGLAND    MUTUAL. 

The  New  England  Mutual  Life  Insurance 
Company's  calendar  for  1903  presents  the 
usual  handsome  characteristics.  The  subject 
of  the  "bank-note"  engraving  is  "The 
Marriage  of  Priscilla,"  in  the  low-roofed  log 
cabin  of  the  Pilgrims.  In  the  doorway  stands 
the  soldier  with  his  flint-lock  musket,  fitly 
representing  the  worthy  band  who  first  fell 
on  their  knees  and  then  on  the  aborigiuees. 
In  the  center  of  the  puncheon  floor,  facing 
the  good  minister,  the  happy  bride  and  groom 
stand,  hand  in  hand,  reciting  the  fateful 
words  which  make  them  one. 

HOME   LIFE. 

The  Home  Life  issues  its  dainty  stamp- 
book  "thumb"  calendar. 

EQUITABLE. 

The  calendar  from  Manager  Shields'  office 
is  chiefly  devoted  to  the  Stars  and  Stripes. 
First  is  the  flag  of  1903;  second,  the  first 
national  flag,  in  1777;  third,  the  pine-tree  flag 
of  the  navy  in  1776;  fourth,  the  first  union 
flag,  of  Jan.  2,  1776;  fifth,  the  liberty  flag,  of 
September,  1775;  sixth,  the  rattlesnake  flag 
of  1775.  All,  "visible  history,"  told  by  hand- 
some women,  as  pictured. 
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The  Svea's  calendar  is  remarkably  artistic. 
The  top  is  a  copy  of  the  "Hunt  Supper,"  a 
painting  by  Cecil  Alden.  The  hunters  are 
having  a  fine  yeolden  time,  in  their  red  coats, 
with  the  punch-bowl  in  large  and  joyous  evi- 
dence. Even  the  dogs  seem  to  share  the 
spirit  of  the  supper.  Talk  about  good  times  ! 
We  of  the  20th  are  not  in  it  with  those  old 
boys.  Gen.  Agt.  Brown  tells  a  good  story  of 
the  reception  of  this  beautiful  calendar  in  a 
dry  old  town  up  country. 

CONTINENTAL. 

The  Continental  Fire  Ins.  Co.'s  1903  calen- 
dar has  a  spirited  picture  of  the  battle  of 
Oriskany.  Gen.  Herkimer,  who  was  shot  in 
the  leg,  and  who  died  ten  days  later,  is  de- 
picted as  half  reclining  at  the  foot  of  a  tree, 
giving  his  orders.  Of  course,  the  Continental 
soldiers  were  victorious. 

INS.    CO.    NORTH    AMEIIICA. 

General  Agent  Bailey  found  a  large  de- 
mand for  the  big  Insurance  Co.  of  North 
America's  big  wall  calendar.  The  large 
figures,  and  the  moon  quarters,  of  this  calen- 
dar make  it  very  convenient  for  business 
folks.  A  good  feature  is  the  monthly  figures 
at  the  bottom  for  the  twelve  months;  for 
everybody  has  occasion  to  refer  to  old  dates. 

METROPOLITAN. 

The  Metropolitan  Life's  calendar  this  year 
gives  a  picture  of  three  children  and  a  dog  on 
a  trunk,  "all  aboard"  for  1903.  That  dog,  by 
the  way,  looks  like  some  man  you  have 
known. 

HOME. 

From  the  Home  Insurance  Co.  of  New  York, 
with  the  card  of  Third  Vice  President  Correa, 
we  receive  a  very  handsome  paper-weight 
clock  for  the  desk.  A  previous  experience 
assures  us  that  it  is  a  good  time-keeper,  as 
well  as  an  ornament  for  desk  or  wall. 

HOME  F.    &    M. 

With  its  usual  good  taste  the  HomeF.  &M. 
of  California  has  expressed  its  Christmas 
greetings  in  sterling  silver,  in  the  form  of  a 
stamp  case  for  the  vest  pocket.  The  silver 
case  is  embellished  with  scroll  work  in  relief, 
including  fire  hose  and  nozzles. 


Lloyds. — Of  the  Illinois  Lloyds  Gov.  Yates 
says:  "While  some  of  these  are  apparently 
financially  responsible  and  evince  a  disposi- 
tion to  deal  fairly  with  the  insured,  others 
show  little  regard  for  the  rights  of  claimants, 
and  are  considered  irresponsible."  Beware 
of  the  Lloyds. 


Francis  C  Moore  Retires   From    Presi- 
dency. 

Francis  C.  Moore,  who  has  retired  from  the 
presidency  of  the  Continental  Fire  Insurance 
Company  of  New  York,  and  given  up  active 
business  life,  has  long  been  one  of  the  promi- 
nent fire  underwriters  of  the  country.  He 
has  visited  the  Coast.  For  more  than  thirty 
years  he  has  been  engaged  in  tire  underwrit- 
ing. It  was  largely  through  his  efforts  that 
the  "Universal  Mercantile  Schedule"  was 
hammered  into  shape  and  success. 

Mr.  Moore  has  been  a  student  and  writer  of 
insurance  literature.  Among  the  products  of 
his  pen  we  mention  :  "Relation  of  Fire  Insur- 
ance to  the  Community,"  "How  to  Build  a 
Home,"  "How  to  Build  Fire-Proof  and  Siow- 
Burning." 

We  are  informed  that  Mr.  Moore  retires 
from  active  business  with  a  modest  fortune. 
He  will  devote  some  of  his  leisure  time  to 
travel  and  to  writing  on   insurance  subjects. 


President   Henry  Evans. 

As  expected,  Henry  Evans  has  been  elected 
president  of  the  Continental  Fire  Insurance 
Co.  of  New  Yoi'k,  succeeding  F.  C.  Moore, 
who  retired  at  the  first  of  the  year.  Mr. 
Evans  began  insurance  work  as  a  clerk,  in 
1878,  in  the  ofiice  of  the  Continental.  In  1889 
he  was  elected  second  vice  president,  and  in 
January,  1892,  vice  president.  Mr.  Evans 
has  the  reputation  of  being  one  of  the  lead- 
ing fire  underwriters  of  the  country.  He 
has  visited  San  Francisco  a  number  of  times. 


American     Surety     Company    of     Ne-w 
YorK. 

A  very  good  year  is  shown  in  the  annual 
statement  of  the  American  Surety  Co.  Hand- 
some gains  were  made  in  assets,  surplus  and 
premium  reserve.  The  business  of  this  com- 
pany is  i-estricted  to  surety  on  bonds,  a  fact 
which  makes  its  great  volume  of  business  all 
the  more  remarkable. 

After  paying  $497,645  in  claims,  as  well  as 
the  expenses  of  the  business,  the  American 
Surety  Co.  shows  $352,067  net  earnings,  ap- 
portioned as  follows :  8  per  cent,  dividend  on 
the  $2,500,000  capital,  $96,098  added  to  the 
reserve  and  155,969  to  the  surplus. 

It  is  interesting  to  note  that  the  company 
dealt  with  723  defaulting  employes  last  year. 
This  is  an  average  of  more  than  two  default- 
ers a  day.  

The  Agricultural :  $2,503,751  assets,  $644,562 
net  surplus,  $1,221,705  premiums,  $619,257 
losses  incurred. 
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Hartford  Fire  Insvirance  Company. 

GAINS  IN  ASSETS,  NET  SURPLUS  AND  RE- 
INSURANCE RESERVE— NINETY-THIRD 
ANNUAL  EXHIBIT-NEARLY  THIRTEEN 
AND  A  HALF  MILLION  ASSETS. 

The  Hartford  Fire  Insurance  Company, 
which  leads  all  other  companies  in  the 
amount  of  American  fire  premiums,  makes 
a  great  showing  of  increased  resources,  in 
its  ninety-third  annual  statement.  The 
assets  increased  $1,184,484;  the  reinsur- 
ance reserve  increased  $1,014,336:  and  the 
net  surplus  increased  $130,298,  after  pro- 
viding for  this  large  increase  of  technical 
liability. 

The  statement  presents  theseattractive 
summaries: 

Assets $13,443,560 

Reinsurance    reserve 7,812,841 

Surplus  to  policyholders  .   .    .    .      4,431,154 
Net  surplus  over  capital  .   .   .   .     3,181,154 
On  the  Pacific  Coast,  where   the  com- 
pany's managers  are  Belden  &  Palache, 
the  Hartford  Fire  is  in  the  foremost  ranlf, 
with  a  moderate  loss  ratio. 


Coast     Fire      Business      in       1902,       by 
Agencies    and    Departinents. 

The  following  review  was  printed,  sub- 
stantially as  below,  as  an  extra.  In  some 
instances  the  premiums  were  estimated 
too  low;  in  other  cases  the  losses  incur- 
red were  not  Icnown  at  the  early  date  of 
the  interview: 

Experiences  of  the  companies  and  the 
offices  vary  considerably.  Very  general- 
ly the  companies  which  wrote  a  large 
amount  of  term  business  in  the  previous 
year  show  a  falling  oft'  for  1902  and  a  cor- 
responding increase  in  the  loss  ratio.  A 
number  of  offices  which  write  a  consider- 
able wood-working  or  mining  business 
find  their  loss  ratios  larger  than  usual  on 
account  of  the  extremely  unfavorable  loss 
experience  on  these  classes  last  year.  The 
proportion  of  San  Francisco  business  also 
has  something  to  do  with  the  offices'  loss 

ratios. 

The  Fireman's  Fund. 

The  Pacific  department  of  the  Fire- 
man's Fund  wrote  $886,639  premiums, 
with  43.8  per  cent,  losses  paid  and  44.2 
incurred.     This  is  a  gain  of  over  $46,000. 


These  figures  do  not  include  those  of 
the  Pacific  Underwriters.  They  are  the 
business  of  the  Pacific  department  in  San 
Francisco.  California  premiums  were 
$384,389.  Considerable  gains  were  made 
in  Oregon,  Washington  and  the  Rocky 
Mountain  states.  Including  the  Equi- 
table the  department  wrote  $926,161,  a 
gain  of  $22,450.  Including  $355,934  ma- 
rine premiums,  the  amount  written  was 
$1,282,095. 

The  Home  of  California. 

The  Coast  premiums  of  the  Home  F.  & 
M.  Insurance  Co.  amounted  to  $367,891, 
with  $153,830  (41.5  per  cent.)  losses  paid. 
The  losses  incurred  were  $159,821  (43.2 
percent.).  The  premiums  gained  over 
$54,000.  These  figures  do  not  include 
those  of  the  Pacific  Underwriters. 

Managrer  Mnllins. 

For  the  four  companies  comprising 
Manager  Mullins's  department  wrote 
$816,687  premiums.  Losses  paid  were 
$256,696,  01' 31.4  per  cent.  Losses  incurred 
were  $264,738,  or  32.4  per  cent.  This 
office  again  ranks  first  among  the  San 
Francisco  general  agencies  and  depart- 
ments. Including  $65,929  marine  prem- 
iums, the  office  wrote  $882,616. 
Manager  Wayman. 

For  the  three  companies  of  his  depart- 
ment, Willard  O.  Wayman,  manager  for 
G.  W.  McNear,  wrote  $200,713  prem- 
iums. This  is  a  gain  of  some  $44,000. 
The  losses  incurred  were  about  14.5  per 
cent.  The  Merchants,  as  will  be  recalled, 
reinsured  in  the  National  Fire,   July  26. 

Manager  Potter. 

Manager  Edward  Potter  wrote  $368,678 
premiums,  with  $124,437  losses  paid. 
This  is  a  loss  ratio  of  33.7  per  cent. 

The  North  German. 

Manager  Walter  Speyer  wrote  for  the 
North  German  of  Hamburg  and  the 
North  German  of  New  York  $162,895 
miums.  Somewhat  less  was  written  than 
in  the  previous  year,  and  this  falling  off 
in  unearned  premiums  advanced  the  loss 
ratio  to  51.6  per  cent.  Losses  in  Cali- 
fornia were  about  40  per  cent. 
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1794  1810  1903 

NINETY-THIRD   ANNUAL    EXHIBIT 
Of  The 

Hartford  Fire 

Insurance    Company 

OF  HARTFORD,  CONN. 


January    1,    1903. 

Total    Assets,   $13,443,560.37 


AHSKra 

Cash  on  hand,  In  Bank  and  Cash  Items S    815,984  22 

Cash  in  hands  of  Agents  and  In  course  of  transmission 1,948,742  87 

Rents  and  Accrued  Interest 12,218  84 

Real  Estate  unincumbered     950,500  Oo 

Loans  on  Bond  and  Mortgage,  Ist  Hen 781,869  00 

Loans  on  Collateral  Security <.800  00 

Bank  Stock,  Hartford,                       Market  Value 413,993  00 

New  Tork,                                "               497,229  00 

Boston,                                        "             62,037  25 

"             Albany  and  Montreal,            "            92,383  33 

Railroad  Stocks 1,093,545  00 

State,  City,  and  Railroad  Bonds 6,694,724  59 

Other  Assets 34,569  77 

Total  Assets $13,443,560  37 

I.IABILjrJK!> 

Capital  Stock $  1,250,000  00 

Reserve  for  Reinsurance ...     7,812,840  94 

Reserve  for  all  Unsettled  Claims 1,199,565  70 

Net  Surplus 3,181,153  73 

Surplus  to  Policyholders 4,431,153  73 

Assets — Increase $7,184,483  92 

Reinsurance  Reserve— Increase 1,014,336  26 

Surplus-Increase 180,298  29 


GEORGE  L.  CHASE,  President. 


CHAS.  E.  CHASE,  Vice-President. 

R.  M.  BISSELL,  Vice-President. 


P.  C.  ROYCE,  Secretary. 

THOS.  TURNBULL,  Ass't  Secretary. 


Western  Department,  Chicago.  lit.,     -     COFRAN  &  BISSELL,  General  Agents. 

Pacific  Department,  313  California  Street,  San  Francisco. 
BELDEN  &  PALACHE,  Managers 
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Specials   and    Adjusters 
J.  J.  AQARD  W.  D.  MORGAN  JOHN  HOLMES  J.  J   DENNIS 

AGENCIES  In  all  the  Prominent  Localities  Throughout  the  United  States  and  Canada. 
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Liverpool  &  London  &  Globe. 

Resident  Secretary  Haven  wrote  $408,- 
723  premiums.  This  is  a  gain  of  $35,000 
or  more.  Losses  paid  wei'e  29  per  cent. 
Losses  incurred  were  33  per  cent. 

Manager  Lamey. 

In  the  Pacific  Western  states  and  terri- 
tories the  Western  and  British  America 
wrote  $318,702  premiums.  This  is  a  gain 
of  over  $30,000.  Losses  incurred  were 
$151,669,  or  47.6  per  cent.  Losses  paid 
were  $143,349,   or  45  per  cent. 

Christiansen,  Edwards  &  Goodwin. 

For  the  four  companies  in  their  depart- 
ment Managers  Christiansen,  Edwards  & 
Goodwin  wrote  $387,000  premiums.  The 
losses  paid  were  42.8  per  cent.;  losses  in- 
curred were  44.6  per  cent.  Premium  in- 
come gained  about  $70,000. 
Manager  Watt. 

The  Royal  wrote  $459,500  premiums  on 
the  Coast,  and  the  Queen  wrote  $181,300. 
The  loss  ratio  will  be  about  47  per  cent. 
The  total  premiums  of  Manager  Watt's 
department  were  $640,800  in  round  num- 
bers. This  is  a  gain  of  about  $44,000. 
Both  companies  gained. 

Catton,  Bell  &  Co. 

Manager  Harry  Homes  Smith  reports 
for  the  three  companies  of  his  depart- 
ment $253, 378  premiums.  Losses  incurred 
wei*e  40  per  cent.  Premiums  gained  over 
$23,000. 

Scottish  Union  and  Rational. 

General  Agent  Tiedemann  gained 
$17,500,  bringing  the  total  premiums  for 
the  year  up  to  over  $228,109,  with  39.0 
per  cent,  losses  incurred. 

Edward  B.  Haldan. 
Mr.  Haldan  reports  an  increase  of  one- 
third   in    his   business    during    the    past 

year. 

C.  H.  Ward. 

General  Agt.  Ward  wrote  $105,894  pre- 
miums, with  a  loss  ratio  of  31.2  per  cent. 
Premiums  gained  $50,000. 

Gordon  &  Frazer. 

This  firm  wrote  $178,645  premiums, 
with  $67,114  losses  paid  and  $70,627  or 
39.5  per  cent,  losses  incurred.  Premi- 
ums increased  $51,000. 


General  Agent  Tyson. 

For  the  several  companies  comprising 
his  depai'tment  General  Agent  Geo.  H. 
Tyson  wrote  $581,500  premiums  last  year, 
with  40  per  cent,  losses.  The  gain  in 
premiums  was  $10,000. 

General  Agent  C.  J.  Stovel. 

For  the  several  companies  comprising 
his  department  General  Agent  Stovel 
wrote  $1.33,775  premiums,  with  $52,000 
losses  incurred.  This  is  less  than  39  per 
cent.     Premiums  gained  nearly  $46,000. 

Geo.  M.  Mitchell. 

General  Agent  Mitchell  wrote  for  the 
Westchester  in  Nortliern  California  $2, - 
106, 886  for  $28,859.  Losses  paid  (and  in- 
curred) were  $8,718,  or  30.2  per  cent. 

Bntler  &  Hewitt. 

The  general  agency  of  Butler  &  Hewitt 
wrote  $352,000  premiums,  with  $155,334 
(44  per  cent. )  losses  paid  and  $194,965  (55.3 
per  cent.)  losses  incurred. 

Syz  &  Co. 

During  1902  Managers  Syz  &  Co.  wrote 
$92,593  premiums,  with  only  33.1  per 
cent,  losses  incurred.  In  addition  to  the 
Helvetia,  the  Rhine  &  Moselle  is  repre- 
sented. 

Manager  Conroy. 

The  total  premiums  of  Manager  Con- 
roy's  department  were  some  $388,900, 
with  $142,500  losses  incurred.  This  is  a 
loss  ratio  of  36,6  per  cent. 

Managers  Belden  &  Palache. 
For  the  Hartford  and  the  Citizens  Man- 
agers Belden  &  Palache  wrote  $455,822 
premiums,  with  $159,295  losses.  This 
is  a  loss  ratio  of  about  34.5  per  cent. 
These  figures  do  not  include  those  of  the 
New  York  Underwriters. 

Manager  Macdonald. 
Col.  Macdonald  wrote  for  the  several 
companies  of  his  department  $589,250 
in  premiums,  with  36.6  per  cent,  loss 
ratio.  All  December  losses  are  included. 
The  figures  are  approximate,  and  are  as 
near  the  correct  figures  as  can  be  given 
at  the  present  writing.  The  increase  in 
premiums  has  been  large. 
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Edward  Brown  &  Sons. 

The  total  premiums  written  by  the 
general  agency  of  Edward  Brown  &  Sons, 
for  the  several  companies  therein,  was 
$554,322.  This  is  a  gain  of  some  $29,500. 
Losses  incurred  were  $271,101,  or  49  per 
cent. 

Ins.  Co.  of  Kortli  America. 

General  Agent  Bailey  wrote  $226,228 
premiums  for  the  Insurance  Company  of 
North  America.  Losses  paid,  which  in- 
cluded the  Salt  Lake  losses  of  December 
of  the  previous  year,  were  46.8  per  cent. 
Losses  incurred  were  43  per  cent. 
Managers  Dornin. 

The  National  wrote  $310,255  in  this 
field,  with  46.4  per  cent,  losses.  The 
Springfield  wrote  $195,463,  with  45.7  per 
cent,  losses.  The  National's  gain  was 
over  $30,000;  the  Springfield's  $24,600. 
The  total  premiums  for  the  department 
were  $505,718,  a  gain  of  about  $54,600. 

The  Thurinifia. 

Voss,  Conrad  &  Co-  wrote  $322,000  pre- 
miums, with  42  per  cent,  losses  paid  and 
41  per  cent,  losses  incurred.  Losses  in 
California  were  38  per  cent,  of  the  pre- 
miums. 

C.  A.  Henry  &  Co. 

The  Sun,  the  Michigan  and  the  two 
New  York  companies  comprising  the  de- 
partment of  General  Agents  C.  A.  Henry 
&  Co.  wrote  $308,917  premiums,  with 
$93,993  losses  incurred.  This  is  a  loss 
ratio  of  30.4  per  cent.  The  gain  in  pre- 
miums was  some  $42, 000.  The  Sun  gained 
$19,000;  the  Michigan,  over  $14,000.  The 
Sun's  loss  ratio  was  32.1  .per  cent.;  the 
Michigan's,  30  per  cent. 

Mann  &  Wilson. 
For  the  New  York  Underwriters  and 
the  Teutonia  Managers  Mann  &  Wilson 
wrote  $222,700  premiums,  with  $81,656 
losses,  or  36.6  per  cent.  The  New  York 
Underwriters  advanced  from  $132,605  to 
$169,130.  The  Teutonia  advanced  from 
$47,917  to  $53,578.  For  the  other  com- 
panies the  office  wrote  as  follows:  Fon- 
ciere,  $42,730;  Universal,  $10,444;  Hart- 
ford Steam  Boiler,  $42,070;  Metropolitan 
Plate  Glass,  $6,600.  This  is  a  total  pre- 
mium income  of  $324,559. 


Manager  Lowden. 

For  the  Norwich  Union  and  the  Indem- 
nity Manager  Lowden  wrote  $232, 903  pre- 
miums. Losses  paid  were  $88,834,  or  38 
per  cent.  The  gain  in  premiums  was 
nearly  $42,500. 

Manager  Berthean. 

The  Aachen  &  Munich's  Coast  premi- 
ums amounted  to  $251,000,  with  a  loss 
ratio  of  41  per  cent.  The  Hanover's  pre- 
miums were  about  $92,400.  The  total 
gain  in  premiums  for  the  department  was 
between  $56,000  and  $57,000.  The  loss 
ratio  was  about  43  per  cent. 

Tbe  Connecticut. 

Manager  Smith's  premiums  for  the 
Connecticut  Fire  were  $221,000,  with  38.4 
per  cent,  incurred  losses  and  39.1  per 
cent  paid  losses.  A  small  increase  in 
premiums  was  made. 

Manager  Devlin. 

The  Atlas  and  the  Kings  County  wrote 
$242,352  premiums  with  $94,064  losses 
paid  and  $92,314  incurred.  This  is  a 
loss  ratio  of  38  per  cent.  California  ex- 
perience was  not  so  favorable  as  in  the 
outside  territory. 

Phenix  of  Brooklyn. 

Manager  H.  McD.  Spencer  reports  the 
business  of  the  Phenix  in  his  field  as 
$147,863  premiums,  with  about  35  per  cent, 
losses.     Premiums  increased  some  $46,000. 

The  New  Zealand, 
Manager  Thomas  wrote  $143,677  fire 
premiums  for  the  New  Zealand,  with  40 
per  cent,  losses  paid  and  incurred.  The 
gain  in  premiums  was  $15,000,  or  about 
12  per  cent.  The  marine  premiums  were 
$28,814. 

.  Watson,  Taylor  &  Sperry. 

This  general  agency,  representing  the 
British  America  and  the  Western  in 
northern  California,  wrote  some  $101,- 
000,  with  a  loss  ratio  of  44  per  cent. 
Premiums  gained  some  eleven  or  twelve 
thousand. 

Manager  Turner. 

The  Northwestern  .  National  wrote 
$87,218  premiums  in  ^California,  with  $29,- 
794  losses. 
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Manager  Osborn. 

The  Pennsylvania  gained  $27,000  in 
premiums;  the  Union  gained  $6,000,  mak- 
ing the  total  premiums  for  the  depart- 
ment some  $272,000,  a  gain  of  about 
$33,000.  The  loss  ratio  for  the  Pennsyl- 
vania was  44  per  cent.,  and  for  the 
Union  46.6  The  office  found  December  a 
pretty  warm  month,  advancing  the  year's 
ratio  several  points. 

Hamburg-Bremen. 

Manager  Herold  wrote  $223,676  pi-em- 
iums,  with  $103, 496  losses  incurred.  This 
is  a  loss  ratio  of  46.3  percent.  Losses  paid 
were  $92,450. 

The  Transatlantic. 

Manager  Driffield  wrote  $221,000  pre- 
miums for  The  Transatlantic  Fire.  This 
is  again.  The  losses  incurred  were  40.9 
per  cent. 

General  Agent  Tom  C.  Grant. 

The  North  British  wrote  $282,000  pi-e- 
miums,  with  44  per  cent,  losses  incurred. 
The  Greennich  wrote  $61,065,  with  54  per 
cent,  losses  incurred.  The  total  prem- 
iums were  about  $340,000. 

Tbe  JEtna. 

Messrs.  Boardman  &  Spencer  wrote 
$363,223  premiums,  with  $125,064  losses 
incurred,  a  loss  ratio  of  34.4  per  cent. 

The  assets  of  the  ^tna  are  now  $14,949,- 
521,  a  gain  of  about  $900,000.  The  net 
surplus  is  $6,022,603,  a  gain  of  nearly 
$400,000. 

Manager  Geo.  F.  Grant. 

Manager  Grant  of  the  Franklin  Fire 
represented  three  companies,  each  a  part 
of  the  year.  His  total  premiums  were 
$209,178,  divided  as  follows:  Franklin, 
since  October  1,  $25,200;  Northern, 
to  October  1,  $132,300;  London,  part 
of  year,  $51,692.  Losses  incurred  under 
his  management  were:  Franklin,  $1,675; 
Northern,  $54,090;  London,  $18,257. 

Milwaukee  Mechanics. 

Manager  Bromwell  wrote  over  $148,- 
000  premiums,  with  a  loss  ratio  of  48  per 
cent.  Losses  in  California  were  42  per 
cent. 


Royal  Exchange. 

Manager  Frank  W.  Dickson  wrote  $250,- 
800  pi-emiums,  with  losses  incurred  under 
38  per  cent. 

Manager  Wm.  J.  Landers. 

The  London  and  the  Niagara  wrote  in 
round  numbers  $700,000  premiums,  with 
$194,375  losses  incurred.  This  is  a  loss 
ratio  of  27.7  per  cent.  The  London's 
premiums  were  $456,000;  the  Niagara's, 
$244,000.  The  London's  premiums  in- 
clude the  amount  received  for  the  re- 
insurance of  the  Imperial.  The  five 
months'  premiums  of  the  southern  sec- 
tion of  the  Imperial  are  not  included  in 
the  above  figures.  Thej'  amounted  to 
something  like  $60,000.  The  figures 
of  Montana  and  Colorado,  consolidated 
with  the  Pacific  department,  are  also  in- 
cluded. The  Niagara's  figures  also  in- 
clude the  amount  received  for  the  reinsur- 
ance of  the  Lion  at  the  beginning  of  the 
year.  There  is  no  duplication  of  the  fig- 
ures of  the  retiring  companies.  Losses  of 
the  reinsured  companies  are  also  included 
in  the  loss  figures  of  the  reinsurers. 
Germania  Fire. 

Manager  Breeding  increased  his  busi- 
ness on  this  Coast,  and  incurred  moder- 
ate losses.  The  figures  are  not  at  hand 
as  we  go  to  press. 

General  Agent  Roff. 

The  Home  wrote  $224,282  in  California. 
Losses  incurred  were  less  that  losses  paid. 
California  Business. 

Premiums  $309,000  less.  Losses  in- 
curred, about  40  per  cent. ;  losses  incurred 
outside  of  San  Francisco,  about  46  per 
cent. 

Fidelity  &  Casualty. 

Manager  Bosworth  reports  a  very  good 
year  in  his  department,  with  an  increase 
of  50  per  cent,  in  business. 

Employers  Liability. 

Manager  Okell  reports  an  increase  of 
$18,000  premiums  in  his  field,  and  a  loss 
ratio  of  31  per  cent. 

Manhattan  Life. 

Manager  Landers  increased  his  writ- 
ings, insurance  in  force,  and  renewals. 
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Home  of  New  York. 

The  annual  statement  of  the  Home  of 
New  York  shows  the  following-  items: 
Assets,  $17,108,636:  reinsurance  reserve, 
$5,986,873;  net  surplus,  $6,436,038.  Assets 
gained  about  $1,853,000;  net  surplus 
gained  over  half  a  million. 


National  of  Hartford- 

The  annual  statement  of  the  National 
of  Hartford  shows:  Assets,  $6,205,393;  re- 
insurance reserve,  $3,231,160;  net  surplus, 
$1,550,802.  Assets  gained  nearly  $800,000. 
Some  $70,000  was  added  to  the  net  sur- 
plus. 

The  Continental. 

The  annual  statement  of  the  Continental 
of  New  York  shows  the  following  items: 
Assets,  $12,957,841;  reinsurance  reserve, 
$5,320,070;  net  surplus,  $5,718,961.  These 
figures  show  an  increase  in  surplus,  and 
a  gain  of  $1,300,000  in  assets. 


Managrer  Shields. 

The  Equitable  Life,  which  led  in  new 
business  in  California  in  1901,  leads  for 
1902  also.  The  amount  was  the  largest 
ever  written  by  one  company  in  the  state. 
The  amount  for  last  year  was  |7, 960, 020, 
a  gain  of  over  $2,000,000. 


New  England  Mutual. 
Manager  H.  K.  Field  made  a  large  gain 
in  new  business  in  1902  for  the  New  Eng- 
land   Mutual   Life     in    California.     The 
amount  in  force  also  made  a  large  gain. 


Ins.  Co.  of  North  America. 

The  111th  annual  statement  of  the  presi- 
dent and  directors  of  the  Insurance  Com- 
pany of  North  America  presents  these 
totals: 

Assets $10,702,583 

Net  surplus 1,988,589 

Fire  Prems 4,871,061 

Fire  losses 2,828,417 

Marine  prems 1,821,066 

Marine  losses 1,064,227 

There  was  a  large  gain  in  assets,  and 
also  in  surplus,  and  a  gain  in  premiums. 
Interest  earnings  exceeded  the  $360,000 
dividends. 


THe    Home    Life    Insurance   Company. 

GOOD  GAINS  DURING  THE  TEAK. 

The  forty-third  annual  statement  of  the 
Home  Life  Ins.  Co.  of  New  York  makes  a 
showing  of  a  healthy  state  of  affairs.  Gains 
were  made  in  the  several  departments,  with- 
out any  depletion  of  surplus.  The  assets  are 
now  $14'432,216,  a  gain  of  considerably  more 
than  a  million  dollars.  The  insurance  in  force 
is  $65,258,568,  an  increase  of  $5,611,899. 

The  whole  statement  challenges  a  critical 
analysis,  for  it  shows  good  investments,  good 
dividends  to  policyholders,  increased  re- 
sources, and  a  satisfactory  proportion  of 
surplus  funds. 

The  Home  Life  is  a  stanch  company,  which 
has  returned  to  and  holds  in  trust  for  policy- 
holders a  larger  sum  than  received  from 
them. 

Frank  Sperling  the  Californian  representa- 
tive, makes  an  excellent  showing  for  the  com- 
pany in  the  brief  time  he  has  represented  it. 


Industrial  Notes. 

The  superintendents  and  independent  as- 
sistant superintendents  of  the  Metropolitan 
on  the  Pacific  Coast  are  to  enjoy  a  reunion  in 
San  Francisco  on  the  last  two  days  of  Jan- 
uary. While  the  gathering  is  in  the  nature  of 
a  convention  for  the  discussion  of  business 
topics,  ample  provision  has  been  made  for  the 
entertainment  of  the  company's  guests  and  a 
pleasant  experience  may  be  expected  by  those 
in  attendance. 

A  series  of  contests  has  been  inaugurated 
among  certain  of  the  Metropolitan's  repre- 
sentatives on  the  Pacific  Coast.  Los  Angeles 
district  has  accepted  a  challenge  of  the  Oak- 
land district,  based  on  the  results  of  the  fii'st 
six  months  of  the  year.  A  lively  time  may 
be  expected  between  the  gentlemen  i-espect- 
vely  under  the  management  of  Superintend- 
ents Corson  and  Foster  to  determine  the 
question  of  supremacy  between  the  two  dis- 
tricts. A  similar  contest  is  waging  between 
the  Tacoma  and  Spokane  districts  for  the  first 
calendar  quarter  of  the  j'ear.  In  each  of  the 
San  Francisco  districts — San  Francisco  North; 
San  Francisco  South  and  Golden  Gate— the 
assistancy  staffs  are  engaged  in  a  month  to 
month  competition  for  the  temporary  custody 
of  a  beautiful  banner  which  is  to  be  finally 
awarded  in  each  case  to  the  staff  winning  out 
the  greatest  number  of  times  during  the  cur- 
rent j-ear. 

The  city  of  Portland,  Ore.,  and  vicinity  has 
been  divided  into   two    districts.     Superin- 
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tendent  Wm.  L.  Morgan  retains  the  manage- 
ment of  the  Portland  East  district.  The 
Portland  West  district  is  in  charge  of  Super- 
intendent T.  Frank  McGowan,  who  comes 
all  the  way  fi'om  Calais,  Me.,  where  he  has 
for  a  considerable  length  of  time  made  a 
most  excellent  record. 

Theodore  J.  Keefe  has  recently  been  ap- 
pointed the  Metropolitan's  superintendent 
in  the  new  district  opened  at  Chico,  Cal. 
This  appointment  is  the  reward  of  efMcient 
service  rendered  to  the  company  by  Mr. 
Keefe  in  the  capacity  of  assistant  superin- 
tendent during  the  past  16  months  in  San 
Francisco  North  and  at  Bakersfield,  Cal. 

Among  other  recent  changes  are  the  pro- 
motion of  Wm.  J.  Hickie,  assistant  superin- 
tendent in  Los  Angeles,  to  be  independent 
assistant  at  Fresno,  Cal. ;  Assistant  Lenwood 
Abbott  to  be  independent  assistant  at  Bakers- 
field;  Assistant  Stitt,  formerly  in  charge  of 
the  Victoria,  B.  C,  district,  to  be  independ- 
ent assistant  at  Stockton,  Cal. ;  Assistant 
Henry  A.  Edwards,  of  San  Leandi'o,  Cal.,  to 
be  independent  assistant  at  Grass  Vallej\ 
Cal. ;  Assistant  Erroll  R.  Cabanski  of  Salt 
Lake  City  to  be  independent  assistant  at 
Whatcom,  Wash.,  and  Assistant  Horace  K. 
King  to  be  independent  assistant  at  Everett, 
Wash.  

Manager       SHields     Untertains      His 
Agents. 

From  the  20th  to  the  23d  inst.  Manager 
Shields  of  the  Equitable  Life  entertained  a 
host  of  agents  who  were  visiting  San  Fran- 
cisco as  his  guests.  It  was  a  very  pleasant 
affair  all  round. 

The  dinner  at  a  down-town  restaurant  was 
a  perfect  success  from  every  point  of  view. 
The  menu  left  nothing  to  be  desired  in  variety 
or  qualitj'.  Choice  wines  and  agreeable  or- 
chestra music  contributed  their  due  share  to 
the  pleasures  of  the  banquet. 

Mr.  Shields,  with  pleasing  introductoi-y 
words,  called  upon  nearly  twenty  people  to 
respond  to  subjects  as  printed  on  the  program. 
Very  generally  what  was  said  was  pratical 
and  helpful. 

Those  who  spoke  were  A.  M.  Jones,  E.  R. 
Ellis,  H.  E.  Adams,  W.  G.  Jobson,  Gen.  A.  W. 
Barret,  L.  C.  Rice,  A.  H.  Pratt,  J.  C. 
Ruddock,  Dr.  L.  L.  Dorr,  NgPoonChevv,  Fred 
Bennion,  Mrs.  M.  M.  Hinman,  Bert  Gold- 
smith, Fred  G.  Athearn,  M.  B.  McMahan,  R. 
M.  Richardson,  H.  G.  Holabird,  H.  C.  Donnels, 
A.  M.  Shields. 

There  were  twenty-eight  prize  winners 
thei*e.    Altogether,  about  ninety   ladies  and 


gentlemen  enjoyed  the  banquet.  With  the 
exception  of  five  guests,  all  were  representa- 
tives of  the  Equitable  Life  in  California, 
from  the  extreme  south  to  the  extreme  north. 
The  banquet  closed  with  the  presentation 
of  a  handsome  silver  and  glass  cocktail  set, 
appropriateh-  inscribed,  to  Manager  Shields. 
The  presentation  speech  was  by  Dr.  Dorr. 


ManKattan    Life    Ins.   Co. 

The  statement  of  the  Manhattan  Life 
Ins.  Co.  of  January  1st  gives  these  totals: 

Assets $17,401,191 

Fund  for  depreciation  ....         100,000 

Surplus 1,884,335 

Premiums 2,254,26« 

The  gain  in  surplus  was  $75,428;  in 
assets,  $455,369;  in  insurance  written, 
$1, 586.116;  in  insurance  in  force,  $3, 312, 346 ; 
in  income,  $182,693.  These  are  substan- 
tial gains  made  without  expensive 
methods.  

United  States  Fidelity  &  Guarantee  Co. 

Managers  Robertson  &  Hall  report  some 
$47,000  surety  premiums  in  their  depart- 
ment, a  37  per  cent  increase.  Burglary 
premiums  amounted  to  $4,041,  a  gain  of 
48  per  cent.  The  home  office  figures  show 
a  large  gain  in  premiums.  The  total  pre- 
miums were  $1,587,841,  of  which  so  large 
a  proportion  as  $1,515,913  was  collected. 


Mutual  Life. 

As  expected,  the  new  business  of  the 
Mutual  in  California  fell  off  last  year. 
Manager  A.  B.  Forbes  was  ill  for  some 
time,  and  his  death  followed.  The 
Mutual,  however,  retains  its  leadership  in 
renewals,  in  premiums  and  in  amount  in 
force.  

New  York  Life. 

In  California  the  New  York  Life  made 
a  large  gain  in  new  business  and  advanced 
its  amount  in  force  to  $33,342,065,  a  gain 
of  a  million  and  a  third. 


Home  Life. 

The  Home  Life  wrote  $507,000  new 
business  in  California.  This  is  a  gain. 
Manager  Frank  Sperling  has  been  in 
charge  some  six  months  and  has  made  a 
good  showing. 
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Harry    Smith   Appointed     Manager. 

Catton  Bell  &  Co.,  representing  the 
Union  and  the  Law  Union  &,  Crown  of 
London  and  the  Victoria  of  New  York, 
have  appointed  Harry  Homes  Smith 
manager  of  their  insurance  department. 
Manager  Smith  has  been  with  the  firm 
for  many  years,  beginning  when  the  name 
was  Falkner,  Bell  &  Co.  For  several 
years  he  has  been  a  special  agent.  Mr. 
Smith  has  also  had  valuable  experience 
in  a  commercial  way.  He  brings  to  the 
support  of  his  new  managerial  duties  the 
knowledge  and  judgment  acquired  in 
office  work,  field  work  and  in  mercantile 
life.  

Field   Men    Notes. 

Alexander  Field  has  been  appointed 
special  agent  for  California,  Arizona, 
Utah  and  Montana  for  Messrs.  Catton, 
Bell  &  Co. 

Dixwell  Davenport,  heretofore  with  the 
Phenix  of  Brooklyn,  succeeds  Paul  C. 
Bates  for  Messrs.  Catton,  Bell  &  Co.  His 
territory  as  special  agent  will  be  Oregon, 
Washington  and  Idaho. 

Two  specials  in  Los  Angeles  at  a  first- 
class  hotel,  paying  $4  a  day  each,  were 
recently  notified  by  the  landlord  that  the 
rate  would  hereafter  be  $8  a  day  more. 
At  this  brisk  rate  of  tourist-coming,  spe- 
cials would  hereafter  carry  a  tent  on  vis- 
iting L.  A. 

Amos  Sewell  is  now  with  the  German 
of  Freeport. 

F.  W.  Gibsone,  adjuster,  of  Seattle, 
Wash.,  was  in  San  Francisco  last  week. 

E.  B.  Flack  succeeds  H.  L.  Cornish  at 
Los  Angeles,  for  Christenseu,  Edwards  & 
Goodwin.  G.  W.  Dearborn  is  not  now 
employed  by  this  firm. 

Harry  Luke  is  no  longer  employed  by 
the  New  Zealand. 

Chas.  T.  Parker  is  not  now  in  Manager 
Mullins's  office. 


Mutual  Benefit  Life. 

Managers  Pickering  &  Stiles  wrote 
$1,401,702  in  California.  This  is  a  gain 
of  over  $600,000.  The  company  now  has, 
in  round  numbers,  $7,000,000  in  force  in 
the  state. 


Ne-w  YorK    Life     Insurance   Company. 

NEARLY   $303,000,000   NEW   BUSINESS   PAID    FOI{— 
ASSETS     NOW     $332,841,000  — INSURANCE      IN 

FORCE  .$1,553,628,000. 

The  fifty-eighth  annual  statement  of  the 
big  New  York  Life  Insurance  Company  shows 
that  the  new  business  pace  as  outlined  at  the 
beginning  of  the  year  was  kept  up  to  the 
finish.  The  $300,000,000  predicted  was  ex- 
ceeded. 

Assets  gained  over  132,000,000,  advancing  to 
$322,840,900. 

Insurance  in  force  is  $1,553,628,026,  a  gain  of 
$188,258,727. 

Premiums  were  $65,049,945,  a  gain  of  about 
$8,500,000.     Total  income  was  $79,108,401. 

Reserve  to  provide  dividends  to  policy- 
holders is  $34,125,079,  a  gain  of  a  half  million. 

Though  these  are  tremendously  lai'ge  fig- 
ures, the  New  York  Life's  statement  in  de- 
tail was  the  first  to  appear  this  year. 


The  St.  Paul  r.   &i  M. 

January  1st.  statement:  assets,  $3,324,200; 
reinsurance  reserve,  $1,700,385;  net  surplus, 
$897,101.  Large  gains  were  made.  The  net 
surplus  gained  $150,000.  The  St.  Paul  is  re- 
presented by  Christensen,  Edward  & 
Goodwin. 

National  Life  of  Vermont. 

A  good  year  gives  the  National  Life 
Ins.  Co.  again  of  $3,000,000,  in  assets,  a 
$10,000,000  gain  in  insurance  in  force,  and 
a  gain  of  $700,000  in  premiums. 


Union  Mutual  Life. 

Manager  Leavitt  had  a  good  year, 
writing  $804,750  new  business  and  increas- 
ing his  insurance  in  force  in  the  state  to 

$4,285,742.  

Fidelity  Mutual  Life. 

Total  new  business  paid  for  in  Manager 
Rathbun's  department  was  $1,088,148. 
This  agency  was  third  in  paid-for  busi- 
ness and  premiums  collected,  or  new 
business,  as  shown  in  the  company's  last 
bulletin.  A  large  gain  was  made  in  Cal- 
ifornia. 

Chips. 

— The  insurance  press  will  now  tell  all 
about  the  companies  that  are  proud  of 
their  annual  figures. 
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— The  Rochester  German  reports  $1,461,- 
993  assets,  $491,090  net  surplus,  $1,003,961 
premiums,  $424,851  losses  incurred. 

— Manager  Edward  E.  Potter  has  returned 
from  a  25-days'  trip  to  the  City  of 
Mexico.  He  reports  a  very  enjoyable 
trip,  but  says  the  weather  was  cold  down 
there,  with  no  fires  for  heating  purposes. 

— Robert  Muir,  London  manager  of  the 
National  Union  Society  Ltd.,  of  77  King 
William  street,  London,  E.  C,  was 
among  our  recent  visitors.  It  is  possible 
this  company  may  enter  California. 

— $700,000  Loss  in  December. — Counting 
the  losses  of  companies  whose  figures  we 
do  not  get,  the  total  losses  incurred  in 
December  in  Coast  territory  exceeded 
$700,000.  It  is  perhaps  the  heaviest  De- 
cember loss  ever  incurred  in  this  field. 

— J.  M.  Beck  has  retired  from  the  firm  of 
Gutte,  Frank  &  Beck,  who  were  appointed 
agents  of  the  Fire  Association  and  Phila- 
delphia Underwriters  on  December  1. 
Gutte  &  Frank  are  now  the  representa- 
tives, for  California  and  the  Southwest 
territory.  INIr.  Beck  did  not  expect  to 
remain  long  in  the  firm,  he  having  other 
interests  to  look  after. 

— Manager  George  E.  Kline,  of  the  West- 
ern department  of  the  Continental  Fire 
Ins.  Co.  at  Chicago,  has  been  elected  a 
vice  president  of  the  company.  Assistant 
Manager  Charles  R.  Tuttle  of  the  West- 
ern department  has  been  elected  an  assist- 
ant secretary.  The  Coast  Review  con- 
gratulates these  gentlemen  on  their 
mei-ited  promotion. 

— Vancouver,  B.  C. — A  meritorious  pres- 
entation was  made  to  Charles  R.  Gilbert 
of  the  Mainland  Board  of  Fire  Under- 
writers, Vancouver,  B.  C,  by  his  office 
staiJ  on  Christmas  eve.  The  presenta- 
tion was  in  the  form  of  an  address  and  a 
beautiful  gold-headed  cane,  suitably 
inscribed.  Mr.  Gilbert  was  completely 
surprised,  but  in  a  few  well  chosen 
remarks  of  appreciation,  thanked  his 
associates,  and  wished  all  happiness  and 
prosperity  for  the  coming  year. 


— Colorado. — The  usual  valued  policy 
bill  has  appeared  in  the  senate. 

— The  Phoenix  of  Hartford  reports 
$6,497,612  assets,  $1,337,923  net  surplus, 
$3,414,389  premiums,  $1,826,896  losses  in- 
curred. 

— Marine.— W.  C.  Gibbs,  a  San  Francisco 
marine  adjuster,  died  recently.  The  Ma- 
rine Underwriters  Association  met  and 
adopted  appropriate  resolutions. 

— Life. — The  anti-rebate  law  of  Colorado 
has  been  declared  unconstitutional  by 
Judge  Cunningham,  in  the  case  against 
G.  H.  Parker.  It  is  held  that  the  statute 
is  class  legislation.  The  law  makes  re- 
bating a  felony. 

—The  Bankers  Life  Association  of  Des 
Moines  (represented  by  G.  F.  Wink  at  14 
McAllister  street,  San  Francisco)  reports 
$5,604,549  assets,  a  gain  of  nearly  half  a 
million,  and  a  similar  increase  of  clear 
funds.  Theincreaseinguaranteefund  was 
$340,707;  in  reserve  fund,  $335,130;  in  in- 
surance in  force,  over  $18,700,000.  The 
insurance  in  force  is  now  $178,534,000. 

— Beautiful  Offices. — James  H.  Harcourt, 
appraiser,  builder  and  decorator,  has 
remarkably  beautiful  offices  in  the  Hay- 
ward  building,  at  the  vestibule  en- 
trance on  California  street.  Everybody 
who  visits  them  is  delighted  with  the 
exquisite  taste  and  originality  displayed 
by  Mr.  Harcourt.  The  very  small  floor 
area  has  been  ingeniously  divided  into 
three  offices.  The  visitor  is  ushered  into  a 
small  and  luxuriously  upholstered  lobby. 
Facing  this  is  an  office.  To  the  left,  facing 
the  street,  is  the  main  room,  beautifully 
and  classically  fitted  up,  with  the  view  of 
exhibiting  perfectly,  with  curtains,  dra- 
peries and  pictures,  the  varying  elfects  of 
harmonizing  colors  of  ceilings,  walls  and 
decorations.  To  the  visitor  comfortably 
seated  at  the  end  of  the  room,  observing 
the  blending  of  colors  and  the  effect  of 
different  lights,  it  is  a  revelation  of  the 
artistic  possibilities  of  a  natural  gift  for 
the  embellishment  of  a  home  or  of  an 
office.  Mr.  Harcourt  will  make  a  specialty 
of  home  and  office  decorations. 
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— Colorado. — P.  S.  Tesch  has  been  ap- 
pointed deputy  insurance  commissioner. 

— Norwich  Union. — Gordon  &  Frazer  are 
no  longer  city  agents  for  the  Norwich 
Union  Fii-e  Insurance  Society. 

—The  Westchester,  reports  $3,300,598 
assets,  $1,215,219  net  surplus,  and  $1,625,- 
669  unearned  premiums. 

— The  27th  annual  meeting  of  the  Fire 
Underwriters'  Ass'n  of  the  Pacific  will  be 
held  in  the  Board  rooms,  February  17th 
and  18th. 

— The  Williamsburg  City,  represented  by 
Edw.  E.  Potter,  reports  $2,390,737  assets, 
$1,261,136  net  surplus,  and  $776,149  rein- 
surance reserve. 

— Pees. — Supt.  Hendricks  of  the  New 
York  insurance  department  has  our 
thanks  for  his  compilation  of  the  insur- 
ance fees  of  the  various  states. 

— James  W.  Arrott,  president  of  the 
National  Union  of  Pittsburg,  died  on 
December  30,  of  a  stroke  of  apoplexy. 
Mr.  A.  recently  visited  San  Francisco. 

— The  California  county  mutuals  col- 
lected $5,507  premiums  last  year  and  paid 
out  $5,649  for  losses.  The  amount  of  the 
losses  incurred  is  not  known.  The  Ven- 
tura mutual  paid  for  losses  a  sum  greatly 
in  excess  of  its  premiums. 

— T.  L.  Miller,  formerly  with  the  in- 
dustrial department  of  the  Pacific 
Mutual,  now  in  New  York  with  the 
Metropolitan,  has  had  a  busy  time  at 
Louisville,  Ky.,  with  other  )'epresenta- 
tives  of  the  company,  assuming  the  busi- 
ness of  the  Sun  Life,  recently  reinsured 
by  the  big  New  York  company. 

— Child  Insurance. — A  bill  by  Senator 
French  of  San  Francisco  provides  that  no 
person,  company  or  association  in  Califor- 
nia shall  insure  the  life  of  any  child  under 
the  age  of  13  years.  Plunkett  of  San 
Francisco  introduced  a  bill  making  it  un- 
lawful to  insure  the  life  of  a  child  under 
16.  The  latter  is  therefore  the  more  fool- 
ish measure  of  the  two. 

-H.  W.  GoFF,  Local  Agent,  Colfax,  Wash.*      — H.  W.  Goff,  Loc^l  Agent,  Colfax,   Wash.* 


— Life.— Col.  Le  Gage  Pratt,  supt.  of 
agents,  has  been  elected  second  vice  presi- 
dent of  the  Mutual  Benefit  Life  Ins.  Co. 

— Sacramento. — In  the  assembly  Good- 
rich introduced  a  bill  to  provide  for  the 
organization,  management  and  control  of 
fii'e  mutuals.  It  provides  that  no  insur- 
ance concern  can  incorporate  with  less 
than  fifty  members  and  that  they  can  issue 
no  policies  to  non-members  except  when 
there  are  at  least  300  policies  on  their 
books  aggregating  at  least  $300,000. 

— ^American  Central  Jubilee  Year. — The 
American  Central  of  St.  Louis  cele- 
brates its  fiftieth  anniversary  this  year. 
This  company  was  a  sufferer  by  the  great 
Chicago  fire,  but  it  promptly  met  all 
losses,  though  the  stockholders  had  to 
"dig"  in  order  to  do  so.  The  American 
Central  (represented  by  Christensen, 
Edwards  &  Goodwin)  now  has  $3,234,740 
assets,  of  which  sum  $2,250,536  is  surplus 
to  policyholders. 

— Manager  Macdonald's  New  Offices. — 
Much  better  offices  are  those  now  oc- 
cupied by  Col.  Macdonald,  at  324  Mont- 
gomery street,  in  the  Safe  Deposit  build- 
ing. Both  322  and  324  have  been  leased, 
but  only  one  number  will  be  retained. 
In  addition,  the  ground  or  semi-base- 
ment floor  of  322  is  included.  This  will 
be  used  as  offices  for  the  city  brokers,  and 
for  supplies.  The  main  offices  ha  e  been 
arranged  most  conveniently.  Tht  office 
occupied  by  Manager  Macdonald  and 
Assistant  Manager  Miles  faces  the  street. 
The  entry  way  for  the  public  is  what 
might  be  called  an  oblong  vestibule, 
faced  with  counters  with  marble  bases. 
The  light  is  remarkably  good.  The  entire 
busy  scene  and  the  bright  and  cheerful 
effects  are  very  attractive.  .lust  at  pres- 
ent there Jis  an  odor  of  paint  and  varnish, 
for  mechanics  are  at  work  putting  on  the 
finishing  touches  which  will  make  these 
offices  among  the  finest  in  the  country. 
The  whole  staff  is  rejoicing  over  the  im- 
provement as  compared  with  the  former 
quarters. 
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— The  Northei-n's  Coast  figures,  as  tele- 
graphed to  the  Coast  Review,  are: 

Net  Losses 

Written  Prems.  Incurred 

Idaho S  253,337  $    7,380  $  -1,314 

Oregon 1,263,092  27,689  8,(t09 

Utah 204,903  3,746  4,109 

Washington     ....     1.584.594  33,064  7.980 

California 8,600,399  105,056  51,308 

— By  delaying  this  issue  a  few  days,  we 
are  able  to  print  a  number  of  tables 
hitherto  appearing  in  our  February  book. 
— Some  day  it  may  occur  to  a  wise  legis- 
lator to  introduce  a  bill,  designed  to  re- 
duce fire  insurance  rates  by  reducing  the 
fire  loss. 


James  M.  Harcourt, 


Office  in  the  vestibule  entrance 

to  the 
HAYWARDS  BUILDING, 

4<S<»   California  St. 

BUILDING     APPRAISER 
AND  General  Contractor, 

in  all  classes  of  Buildings,  Interior  Work, 
Frescos,  Decorating  and  House  Furnishing, 
on  commission  or  contract. 


FORTY-THIRD  ANNUAL  STATEMENT 

HOME    LIFE    INSURANCE   CO., 


George  E.  Ide,  President 


No,   256   Broadway,   New  York 


January    1st,    1Q03. 


ASSETS. 


Bonds  and  Mortgages $4,32.S, 

Bonds  and  Stocks,  (market  value,)  .   .      6,383, 
Real  Estate, 1,767, 


Collateral  Loans, 

Loans  to  Policyholders 

Cash  in  Banks  and   Trust  Companies, 

Interest  and  Rents  Due  and  Accrued, 

Premiums   in    transit    and    Deferred 

Premiums,  less  cost  of  collection, 


Total  Admitted  Assets, 


25 

1,247, 

433, 

67. 


725.00 
934.41 
236.27 
950.00 
041.00 
017.96 
180.96 


285,130.96 


$14,432,216.66 


INCOME  IN  1902. 

Premiums $2,541,*^ -5. 


Interest,    Rents    and    other 
Receipts 


672,741.43 


Total  Income $3,217,367.31 


LIABILITIES. 

Policy  Reserve,  (Per  Certificate  of 

New  York  Insurance  Department.)  $11,884,188.00 

Present  Value  of  all  Dividend-Endow- 
ment Accumulations,  (Deferred- 
Dividends,)     983.060.00 

Other  Liabilities 141,,560.76 

Fund  voluntarily  set  aside  to  meet 
possible  fluctuations  in  price  of 
securities,  etc 100,000.00 

Net  Surplus, $1,323,407.80 


Total 


$14,432,216.66 


DISBURSEMENTS  IN  1902. 

Total  Payments      $3,183,751.07 

(  Including  Death  Claims  Matured  ) 

)  Endowments  and  Annuities  .  $973,2.50.68  { 
■)  Dividends  to  Policyholders  .  211,734.94  I 
(  Surrender    Values 153,697.84  ) 


Balance, -Excess     Income    over    Dis- 
bursements   


1,033,616.24 


Total  Disbursements  and  Balance     $3,217,367.31 


Number   of  Policies  in  Force,  35,637,  being   an  increase  of 3,215 

Amount    of  Insurance  in  Force,  $65,258,568,  being  an  increase  of $     5,611,899.00 

Received  from  Policyholders  since  organization,  1860 $  39,779,031.39 

Returned  to  Policyholders  and  now  held  for  their  benellt $  40,043,241.85 


RESULTS    OP    THE    YEAR    lOO'^ 

Per  Cent 

Increase  in  Insurance  in  Force 9.41 

"         "  Deferred  Dividend  Fund 14.73 

"        "  Payments   to  Policyholders  .  .  .     4.21 


Per  Cent 

Increase  in  Income  from  Interest  and  Rents  .     8.09 

"         "  Total   Premium  Income 10.08 

"        "  Admitted  Assets 7.93 

"         "  Policy  Reserves 8.73 
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The   Coast  l^eCiew? 


I      I  I     I    r^      H       Ixl    Ii?sarance  Gorrppang 

\^M     V_J      i      >  JL-i^  i.    ^  Of  America,  N.  Y. 


Assets, 
Surplus, 

E.  F.  BEDDALL,  President 


$5,062,846.00 

2,807,782.00 

GEO.  W.   BURCHELL,  Vice-President 
N.  S.  BARTOW,  Secretary 
ROLLA  V.  WATTj  Pacific  Coast  Manager 

JOHN   T.   FOG  ARTY,  Superintendent  of  Agencies. 
ROYAL  INSURANCE  BUILDING  corner  Pine  and  Sansome  Streets,  SAN  FRANCISCO. 

SPECIAL  AGENTS  a7id  ADJUSTERS  ROTAL  and  QUEEN  INSURANCE  COMPANIES. 

FRANK  M.  GILCREST,  Central  California.  H.  R.  BURKE,  Washington  and  Montana 

WILLIAM  MARIS,  California.  J.  0.  THOMAS,  Oregon,  Eastern  Washington  and  Northern  Idaho. 

J.  B,  WALDEN,  Jr.,  Northern  California  and  Nevada.      J.  W.  ROOKLIDGE,  Utah  and  Southern  Idaho. 

J.  K.  URMSTON,  Sonthern  California,  Arizona  and  New  Mexico. 


ASSETS, 
SURPLUS   (Net) 
LOSSES   PAID,  OVER 


$53,546,9  17  00 

15.  196,543  33 

13  1,000,000  OO 


Transacts  Largest   FIRE    Insurance   Busi- 
ness  of  any  Company  in  the  World. 


CHARLES  ALCOCK,   Manager, 


F.  J.  KINGSLEY,  SUB-ManagER, 


LIVERPOOL,    ENGLAND. 


DEPARTMENT  OFFICES: 

Boston,   New  York,    Philadelphia,    Chicago,   Louisville, 

San  Francisco. 

Agencies  in  all  principal  Cities  and  Towns. 


Royal 

INSURANCE 

Company. 


ROLLA    V.   WATTj,    Pacific  Coast    Manager, 

JOHN   T.    FOG  ARTY,  Superintendent  of  Agencies. 
ROYAL  INSURANCE  BUILDING  corner  Pine  and  Sansome  Streets,  SAN  FRANCISCO. 
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New    Revised   Edition 

of  the 

Coast  Review  Fire  Manual 

(  SEVENTH   EDITION  ) 

Just    issued    from  the   press. 
Additional  Contents! 

New  Rates  ! 

New  Clauses  ! 

New  Forms ! 

New  Short  Rate  Tables! 

Some  out  of  date  matter  cut  out. 


NEW   COAST   REVIEW   MANUAL 

A  new  improved  edition  of  the  Coast  Review 
Manual  for  local  agents  has  just  come  from  the  press.  It 
is  a  book  of  100  pages,  nicely  bound.  Some  valuable 
points  have  been  added.  The  ratings,  clauses,  forms  and 
other  features  have  been  revised  by  Surveyor  Charles  M. 
Nichols  of  the  Board  of  Fire  Underwriters  of  the  Pacific, 
The  price  of  the  Manual  remains  the  same. 
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PACinC  DEPARTMENT 


AMERICAN  CENTRAL 


Insurance  Company 

of  St.  Louis 


ESTABLISHED  1853. 

Assets        -        $3,234,739.61  Surplus  to  Policyholders     $2,250,536.28 

Losses  Paid    '  -      $11,546,146.54 


CT      DAIIl      F-Sl'^-  Insurance  Company 

Ol.     r AUL  of  St.  Paul,  Minn. 

ESTABLISHED  1865 

Assets  .      -        $3,003,314.01  Surplus  to  Policyholders    $1,335,543.71 

Losses  Paid       -      $18,854,196.44 


LLOYDS  PLATE  GLASS  INSURANCE  COMPANY,  NEW  YORK 


AMERICAN 


Insurance  Company 

of  Newark,  N.  J. 

ESTABLISHED  1846 

Assets         -         $4,455,064.02  Surplus  to  Policyholders     $2,483,099.48 

Losses  Paid       -       $  6,118,332.30 


MERCANTILE 


];    F.  &  M.  Insurance  Company 

of  Boston 


ESTABLISHED  1823 

Assets        -  $763,391.74  Surplus  to  Policyholders     $    517,454.29 

Losses  Paid       -      $  6,289,406.00 

TERRITORY: 

California,  Oregon,  Washington,  Idaho,  Montana,  Utah,  Nevada  and  Arizona. 

CHRISTENSEN,    EDWARDS    &    GOODWIN,    Managers, 

220    Sansome   Street,  San   Francisco 
Special  Agents  : 

JAMES  C.  CUNNlNQHAn,  Spokane,  Wash.  E.  B.  FLACK,  Los  Angeles,  Cal. 

W.  F.  ZWICK,  Seattle,  Wash.  R.  DE  LAPPE,  San  Francisco,  Cal. 

E.  L.  SLOAN,  Salt  Lake  City,  Utah. 
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Tto 


BI^BCLDM 


Insurance  Company 

Of  Philddelphiu  Organized   1839 

$3,087,001.53   Assets  *  $1,078,240.32   Surplus 

GEORGE   F.    GRANT,  Manager 

A.    H.    TRATHEN,    Assistant    Manager 


218  Sansome  Street, 


San  Francisco 


STANLEY     WEBSTER,  D.   A.  SPENCER, 

(Formerly  with  Lewis  C.  Webster  IndCDCnClCnt 


of  New  York  City) 


Builder  and   Appraiser* 

OFFICE:   902  Hay  ward  Building, 
San     Francisco. 


Adjuster  .  .  . 

3  22  Pine  Street, 


San  Francisco. 


Metropolitan  Life  Insurance  Company 


Incorporated  by  the  State  of  New  York. 


ASSETS,  OVER 
LIABILITIES 
SURPLUS,  OVER 


$74,000,000.00 

64,000,000.00 

9,000,000.00 


Issues  policies  for  all  approved  forms  of  insurance;  adapted  to  all  stations  and  circumstances 
of  lite.  Policies  are  free  from  restrictions  as  to  travel  and  residence;  are  clear,  concise  business 
contracts,  and  conditions  are  plain  and  simple  and  easily  understood. 

PA-CinC  COAST  HEAD  OmCE: 

Hayward  Building,  cor.  California  and  Montgomery  Sts.,  San  Francisco 

HOME.    OrriCIL-.    NEW    YORK    CITY. 

JOHN.    R.   HEGEMAN,  Prosidout 

Haley  Fiskk,  Vice-President  Gkohuk  H.  Gaston,    Second  Vicel'residenl 

George  B.  Woodward,  Third  Vice-President  James  S.  Roberts,  Secretary 

Thornton  R.  Richardson,  Assistant  Secretary 

A.  S.  Knioht,  M.  D.,  Thomas  H.  Willard,  M.  D.,  Medical  Directors 

EUGKNE  M.  HoLDEN,  Assistant  Medical  Director 
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ROYAL  EXCHANGE  ASSURANCE 

OF     LONDON,    ENGLAND 

Incorporated  and  Withstood  Conflagrations  Since  4.  D.  1720 


FIRE  and  ACCIDENT   Insurance 


Cash  Capital $    3,446,099.45 

Surplus  to  Policyholders    ....        8,930,431.41 
Total  /Vssets 24,662,043.35 

LOSSES    PAID    EXCEED    $189,000,000.00 


Head  Office  United  States 


loo    William    Street 
New    York 


ROBERT    DICKSON 

General    Manaeer 


Pacific  Coast   Department 


501   Montgomery  Street 
San   Francisco 


FRANK  W.  DICKSON,  Mgr. 

EDWARD  HALL,  Associate  Mgr, 


CONNECTICUT 

Fire  Insurance  Company  of  Hartford 


EstablisKed     1850 


Cash  Capital^ 

Total  Cash  Assets^     . 

Stjrplus  to  Policyholders, 


$1,000,000.00 
4,3J8,6J2.00 
2,008,424.00 


BENJA/VIIN     J.    SniTH 

MANAGER 

Pacific    Department. 


COLIN  M.   BOYD, 

%^         AGENT    FOR   SAN    FRANCISCO 
411  California  Street. 
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FIRE 


MARINE, 


Commercial  Union 

Assurance  Company,  Ltd. 


Of  LONDON,  En/jland 


Pacific  Coast  Branch,   Alliance   Building,  416-418  California  St.,  San   Francisco. 


Subscribed  Capital, 

Paid-up  Capital, 

Total  Cash  Assets,  Gold, 


$12,500,000  00 
1,250,000  00 


Total  Liabilities,  incl.  re-insur.  $21,674,129  81 
Cash  Surplus  to  Policyholders,        6,906,473  48 


28,580,603  29    j  Total  Amount  of  Claims  Paid,    108,788,045  12 

Assets  in  the  United  States  held  by  TrusteeSf        -       $3,788,991.85 

All  Losses   on  the   Pacific    Coast  Promptly  Paia  through  the  Branch  Office  at 
Alliance  Building,  416-418  California  St.,  San  Francisco. 

C.  F.  MULLINS,  Manager. 

E.  T.  NIEBLINQ,  Assistant  Manager 


Alliance 


Assurance 
Company 


OF     LONDON.     ENGLAND 

• Established  1S24. 


Pacific  Coast  Branch,  Alliance  Building,  416-418  California  Street,  San  Francisco. 


Statement  of  1st  January,  1902.  United  States  Investments. 

Real  Estate  in  San  Francisco   and 
Subscribed  Capital $25,000,000.00         Portland $173,170.87 

U.  S.  Bonds  in  Oregon  and  N.  Y.     282,187.50 
Cash  Capital  Paid  up 2,750,000.00     N.  Y.  City  Bonds 316,125.00 

Deposited  in  Banks 54,285.35 

Invested  and  Cash  Assets  .    .    .    .26,349,782.42  .  Miscellaneous  Assets 51,874.91 


Surplus  to  Policyholders 5,370,867.64 


Total $877,643.63 


All  Losses  on  the  Pacific  Coast  Promptly  Paid  through  the  Branch  Office  at 
Alliance  Building,  416-418  California  St.,  San  Francisco. 

C.  F.  MULLINS,  Manager. 

E.  T.  NIEBLINQ,  Assistant  Manager. 
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Statement  showing  the  standing  of 

The  Manchester ''z':^J;Z''' 

(Organized  1824) 

Capital $10,000,000  00     I     Cash  Assets I3, 866, 300  00 

Capital,  paid  up 1,000,000  00.   I    Cash  Assets  in  United  States  .    1,869,192  00 


Statement  showing  (lie  standing  of  the 


Caledonian 


INSURANCE  COMPANY 

^  ^  of  Edinburgh 

The  Oldest  Scottish  Fire  Office. 

(Organized  1806) 

Capital $5,000,000  00     I     Assets,  over $12,567,500  00 

Capital,  paid  up 537,50000     I     Surplus  to  Policyholders  .   .        1,546,00000 


Statement  showing  the  standing  of  the 


CaledoniancAmerican 

INSURANCE  COMPANY  of  Ne^  York. 

Capital $200,000  00      I      Cash  Assets $318,782  00 

Surplus  to  Policyholders $285,740  00 


Rochester  German 

INSURANCE  COMPANY  of  Rochester,  Nenv  York 

Capital $200,000  00      I      Cash  Assets $1,254,092  00 

Surplus  to  Policyholders  .    .    .    .$721,59500 


Pacific  Department,  323  California  Street,  San  Francisco. 

THOS*  J.  CONROY,  Manager. 

GEO.  W.  BROOKS,  Assistant  Manager. 

BALFOUR,  GUTHRIE  &  CO.,  Pacific  Coast  Directors 


Special  Agents: 

QEO.  A.  CliUX,  E.  E.  PANAJiAKER,  J.  O.  rARRlSU, 

Portland.  Sacramento.  Denver. 
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Jlssurance 
Company 


(LIMITED) 

Of  London,  England 


Assets,  Om .  $12,400,000.00 


...Pacific  Coast  Brancb... 

Nos.  309-311    Sansome  St.,  San  Francisco 
FRANK  J.  DEVLIN,  Manager 

T.  H.  PALACHE,  Assistant  Manager 


BOARD    OF    DIRECTORS 
Gilbert  PalacHe  Henry   F.   Allen  George  A.  NewKall 


HENRY  F.  ALLEN,  Agent 
202  California  Street,  San   Francisco 


Wm.  Manning 


SPECIAL  AGENTS  AND  ADJUSTERS : 
E.  R.  Thompson  W.  W.  Cleveland 


H.  R.  Jackson 


J  i   P    \    4.2ND   YEAR  ^ 

omepnnceMnx 

y  ^^  OF    NEW    YORK.^^  ,, 

C_^  O-^CEORGE    E.  IDE,  PRESIDENT. 

ADMITTED  ASSETS.  $13,370,863. 

POLICY  RESERVE.  Ac.  $11,103,912. 

DIVIDEND-ENDOWMENT  FUND  $      856,819. 

CONTINGENT  FUND,  $      100.000.   I 

NET  SURPLUS,  $   1.310.132.   \ 

INSURANCE  IN  FORCE.  $59,646,669.    ^ 


FRANK  SPERLING, 
Manaoer, 

UFFICKS    IN 

Tlio  Elmi:)OiMum 

(  Parrolt  UUl^  ) 

MAKKET    ST.. 

San    Prancisco,    Cal. 
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INSURANCE    COMPANY    OF    NEW    YORK 

PRINCIPAL    OFFICE 
119    BROADWAY,     N.    Y. 


Ninety-ninth  Semi -Annual  Statement 

JA.INUARY,     1903: 

Cash  Capital $3,000,000.00 

Reserve  Premium  Fund 5,986,873.00 

Reserve  for  Unpaid   Losses  and  Other  Claims 1,685,723.43 

Net  Surplus    6,436,038.69 

Total  Assets,  -  -  $17,108,635.12 

Surplus  as  regards  Policyholders,     $9,436,038.69 


JOHN  H.  WASHBURN,  President         E.LBR1DGE  G.  SNOW,  Vice-President 

FREDERIC  C.  BUSWELL,  2nd  Vice-Pres.  AREUNAH  M.  BURTIS,  Secretary 

EMANUEL  H.  A.  CORREA,  3rd  Vicc-Pres.  WILLIAM   H.  CHENEY,  Secretary 

HENRY  J.  FERRIS,  Ass't  Secretary 


H.  L,.  ROFF,  General  Agent,        .         .         .         California  and  Nevada 

J.  J.  SHEAHAN,  Special  Agent,  210  Sansome  St.,  San  Francisco. 
J.  D.  COLEMAN,  General  Agent,      .      Department  Pacific  Northwest. 

250  Stark  Street,  Portland 

N.  B.  WHITLEY,  Special  Agent Seattle 

CHARLES  QUITZOW,  Special  Agent,       .        Los  Angeles,  California 
JUNIUS  YOUNG,  Special  Agent,  .       .        Salt  Lake  City,  Utah. 

HUGH  CRAIG,  Metropolitan  Manager,  |  210  SansomE  STREET, 
GEO.  M.  MITCHELL,  City  Agent.        j  San  Francisco. 


Losses  Paid  since   Organization  over  $78,  000,000 

FIRE,  LIGHTNING  AND  TORNADO  INSURANCE. 
Agencies  in  all  Principal  Cities  and  Towns  in  the  United  States. 


THE  HOME  has  a  well  organized,  competent  and  experienced  force  of  General 
and  Special  Agents  resident  in  the  Pacific  Coast  States,  ensuring  prompt  response  to 
the  needs  and  requirements  of  its  Agents  and  the  insuring  public,  and  immediate 
attention  to  the  adjustment  and  payment  of  losses. 


The  Coast  Rev^iew? 


AMERICAN  CAPITAL  ONLY !        ASSETS  NEARLY  NINETEEN  MILLION  DOLLARS  ! 


PACIFIC   DEPARTMENT 

%txmm!Kmmcm 


J^^ui|urh 


Assets, 

Net  Surplus, 


$9,419,457.02 
4,493,136.30 


PHOENIX  INSURANCE  CO. 


Of  Hertford. 


Assets, 

Net  Surplus, 


$5,593,444.45 
1,116,250.56 


German  Alliance  Ins.  Ass'n 


Assets, 


®f    Pew     iLlovU. 

$10,582,801.78  Net  Surplus, 


$4,900,106.21 


Ne^iv  Hampshire  Fire  Ins.  Co. 

Of  Manchester,  N.  H. 

Assets,        -        $3,474,683.86         Net  Surplus,        -        $1,017,832.87 


GEO«  H-  TYSON,  General  Agent. 


HERBERT    FOLCER,  Asst.   Cen'l  Agent. 
214  5ANSOME  STREET. 


SAN  FRANCISCO 


The   Coast  'R.eVie\0 


Our  Special  Agents  pay 

Pacific  Coast  Losses 

by    Sight    Drafts    on 

Crocker-Woolwortli  Banl(, 

San  Francisco. 


CONTINENTAL 

Fire  Insurance  Company 

OF  NEW  YORK. 


WESTERN  DEPARTMENT  (including  Pacific  Coast)  RIALTO  BUILDING,  CHICAGO,  ILL. 

Geo.  E.  Kline,  General  Manager. 

C.  R.  TuTTLE,  Ass't.  General  Manager. 

ARTHUR  G.  NASON  &  CO.,  Metropolitan  Managers,  228  Montgomery  St.,  San  Francisco,  Cal. 

PACIFIC  COAST  SPECIAL  AGENTS: 

F.  P.  WILSON,  No.  435  California  Street,  San  Francisco,  Cal. 

R.  T.  ARCHER,  No.  216  West  Second  Street,  Los  Angeles,  Cal. 

F.  H.  RHOADS,  Post  Office  Box  1432,  Denver,  Colorado. 

W.  A.  WILLIAMS.  Post  Office  Box  750,  Portland,  Oregon. 


Jonathan  B.  Bdnce,  President 

J.  M.  HoLCOMBE,  Vice-President 

Chas.  H.  Lawrence,  Secretary] 


Phoenix  Mutual 


Life  Insurance  Co. 


...OF  HARTFORD,  CONN. 


J.  W.  HICKS 

Alanager  Pacific  Department 

Ciaus  Spreckels'  (Call)  Bldj 
San  Francisco. 

\t/      vf/      vt/ 

Two  New  Goniracts 

Just  issued.  The  easiest  on  the  I 
market  to  sell.  SMALL  RATES?! 
BIG  ADVANTAGES?  Agents | 
should  not  fail  to  call  and! 
investigate. 


Incorporated  1SS2 


Milwaukee 
Mechanics' 

Insurance  Co. 

Milwaukee,  Wisconsin 


Cash  Assets    .  .   . 

Surplus 

Total  Losses  Paid  . 


$2,595,934.00 
1,471.502.00 
8,749.500  GO 


PACIFIC    DEPARTMENT,     410   CALIFORNIA    ST. 
SAN    FRANCISCO 

L.     L.     BROMWELL 

MANAGER 

GILBERT    E.    OVERTON 

Special  Agent  and    Adju.ster,  S;in  Francisco 

FRANK    E.    WALSH 

Special  Agent  and  Adjuster,  Los   Angeles 

WILLIAM    A.    F'RASER 

Special  Agent  and  Adjuster,  Seattle,    Wash. 
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I902 


A 

LEADING 
AMERICAN 
COMPANY 


JAS,  NICHOLS 
President 

B.  R.  STILLMAN 
V.-P.  and  Sec. 


National 

Fire  Insurance  Company 

Of  Hartford 
Capital,  $1,000,000.00        Assets,  $5,424,437.00 


Comparati've  I     1874  . 

Progress  \^\- 

27  Years   [    I90I  . 


CAPITAL 

5  500.000 
1.000.000 
1,000.000 
1,000,000 


ASSETS 

I  943.353 
1.770.303 
3,597,531 
5,424,437 


INCOME 

B    452.052 

54(>,524 

2.430,925 

3,072,474 


Pacific   Department 
Hayward  Building 

iN.  E.  cor.  California 
and    Montgomery   Streets, 

San  Francisco 


GEO.  D,  DORNIN 

SM AN  ACER 

J- 

GEO,  W,  DORNIN 

ASS'T  MANAGER 


Springfield 


1Q02 


Fire  and  Marine  Ins.  Co. 

Of  Springfield,  Mass. 

CAPITAL,  S2,O0O3OOO.OO 
ASSETS,     SS,  898, 887. 43 


A.  W.  DAMON,  President 
CHAS.  E.  GALACAR,  Vice-Pres't 


W.  J.  MACKAY,  SCC'y 
F.  II.  WILLIAMS,  Trcas 


PACIFIC    DEPARTMENT 
Hayward  Building,  N.  E.  Cor.  California  and   Montgomery  Sts., 


San  Francisco 


GEO,  D,  DORNIN 

cManager 


GEO,   W,  DORNIN 

Ass' I  M3.na.ger 


The   Coast   'ReCievp' 


AACHEN  &  MUNICH 


Fire  Insurance  Company 


Of  Aix  La  Chapelle,  Germany 


Bstalilisbecl  1S25 


CAPITAL $2,250,000.00 

TOTAL  ASSETS 7,223,243.00 

SURPLUS  TO   POLICYHOLDERS 3,865,895.00 

Pacific  Coast  Department 

423  California  Street^  -         -         San  Francisco 

CESAR  BERTHEAU,  Manager 


HANOVER  ^  ^  ^ 


pire  Insurance  Company 


»>  OK    KEIW    YORK 


OTtGAlSlIZED    1852' 


«• 


CASH  CAPITAL, 

Assets, 

Surplus  to  Policyholders,  over 


$1,000,000.00 

$3,377,575.00 
1,564,894.00 


«• 


CESAR  BERTHEAU,  Manager 

423  California  Street,  San  Francisco 
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1792 


1903 


INSURANCE  CO  OF  NORTH  AMERICA 


FOUNDED 


CASH  CAPITAL 

$3,000,000.00 

POLICYHOLDERS'    SURPLUS 

$4,988,589.05 


*^^P/TAL.  $37000. 

PHILADELPHIA.  PA. 

OLDEST    STOCK    FIRE    INSURANCE    COMPANY 


ASSETS  JANUARY  7.   7903. 

$10,702,583. 6/ 

NET  SURPLUS 

$1,988,589.05 


IN     THE     UNITED     STATES. 


Losses  Paul  Since  Orgfanization,  $111,857,074.87 


Picific     OsnirtfTlGnt'      CaU/omta^    Oregon,     Washington,    Montana,     Neznida,     Idaho' 
^  '  Arizona,    Utah,  Alaska,  British   Columbia  and  Haivaii. 

Office  412  California  St.,  San  Francisco 

JAMES    D.     BAILEY3    General  Agent. 


J.  K.  HAMILTON,  ) 

C.  0.  SCOTT,  V  Special  Agents. 

A.  E.  BAILEY,        ) 


COAST  REVIEW  FIRE  CHART 

Oldest  CHart  in  tHe  "West. 

OESOURCES  AND  BUSINESS  OF   ALL   THE 
^     Principal  Fire   Insurance  Companies  in  the 
United  States,  together  with  Pacific  Coast  prem- 
iums and  losses. 

l^rice    25   cents. 
Your  general  agent  will  send  you  a  copy. 


(  1003.  ) 

New  features  for  the 

FIRE  CHART 

for  1903,  work  on  which  is  now  under 
way. 


Cash  Capital,  $250,000.00 
Surplus.      -      455,381.52 


Assets.     -     $1,223,81025 
Claims  paid,    5,579,648  46 


THE  STANDARD  ACCIDENT 

Insurance  Company 

Of  Detroit,  Mich. 

D.  M.  Ferry,  President.      E.  A.  Leonard,  Sec'y. 

Writes  the  best  contracts  in  Accident  and  Sick- 
ness Insurance,  containing  all  the  latest  desirable 
features.    Solicitors  wanted  everywhere. 

CLARENCE  F.  BRIGGS,  Supt.  Pacific  Coast  Dept., 
Mills  Building,  S.  F.  California,  Oregon,  Wash- 
ington, Idaho,  Nevada  and  Utah. 

H.  H.  Haight,  Dist.Agt.,  Mills  Bldg,S.F.,Cal. 

Campbell  &  Rodgers,  Dist.  Agts.,  Portland,  Ore., 
J.  A.  Kellogg,  Dist.  Agt.,  Seattle,  Wash.;  J.  E.For- 
ter,  Dist.  Agt.,  Spokane,  Wash.;  A.  H.  Conges, 
Dist.  Agt.,  Los  Angeles,  Gal.;  B.  H.  Goddard, 
Ogden,  Utah;  W.  E.  Smedley  &  Co.,  Salt  Lake. 


Under    Code,    H    1299,    .38.55,    the    un- 
successful  party    to    a   suit   is   primarily 

H.  W.  GOFF,  Local  Agent, 

Colfax,  Wash. 

liable    for   the  costs,    and    the  sucicessful 
party  has  no  interest  in  or  right  to  collect 


them,   except   such  as    are  advanced    by 
him. — Hidy  v.  Hanson  (Iowa)  .36. 

H.  W.  GOFF,  Local  Agent, 

Colfax,  Wash. 


RusiNKSs   Failures   were 
1902  than  in  1901. 


fewer     in 
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Established  1853  Capital,  $2,250,000.00 

Yhe  thuringia~ 


INSURANCE   COMPANY 

OF  ERFURT,  GERMANY 


Assets,  $12,814,812.00.         -         -       Cash  and  Capital  Reserve,  $1,852,250.57 

Deposited  in  the  United  States  for  the  benefit  of  American 

Policyholders,  $250,000  in  U.  S.  Bonds. 

F.  G.  VOSS,  United  States  Manager,  New  York. 


VOSS,  CONRAD  <&  CO.,  Managers 

PACIFIC    DEPJiRTMEItT 

204-208  Sansome  Street  _         _        _  San  Francisco,  Cal, 

The  FRANKFORT 

MARINE,  ACCIDENT,   AND  PLATE   GLASS  INSURANCE  COMPANY 

Of  Frankfort  on  the  Main,  Germany. 
Established  1865. 

Capital,       -       $1,250,000.00 

ASSETS. 
Real  Estate,  Bonds,  Mortgages  and  Loans  thereon.  $  1 ,894,479  22 

Cash  on  hand  and  in  banks 38  1,53  1    32 

Premiunns  in  course  of  collection  and  bills  receivable        647,725    14 

Guaranteed  Capital 937,500  OOyg  gg  1 ,235  68 

LIABKITIES, 
Reserve  for  Outstanding  Claims  and  Reinsurance  .$1,1  22,960  77 

Capital  Paid   Up 3  12,500  00 

All  other  Liabilities 1 ,004,303  55  ^  ^gg  ^g^  32 

Cash  and  Capital  Surplus $t,42t,47t  3  6 

UNITED    STATES    BRANCH. 

Gross  Assets $842,286  98 

Surplus,  including  deposits  in   Massachusetts  for  protec- 
tion of  American   Policyholders 257,7  16  4  1 

The  Whole  Resources  of  the    Company   are    Pledged    on   every    Policy   Contract. 

VOSS,  COISRAD  iSc  CO.,  Managers, 

204-208  Sansome  Street,  San  Francisco, 


The   Coast  Re\>ie\0 


ESTABLISHED     1809. 
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North  British  &  Mercantile 

INSURANCE    COMPANY 

OF    LONDON    AND     EDINBURGH. 

COMBINED   ASSETS,       ....        $81,745,505  00 

Authorized  Capital $15,000,000  OO 

Net  pire  Assets 19,695,974  OO 

Invested  In  America   for  benefit   of  United 

States  Policyholders 5,403,860  OO 

Yearly  Income  (J^iVe  oniy)  over 8,600,000  OO 

Pacific   Department,    2J2    Pine   Street,  :  :  :  San  Francisco 

TOM    C.    GRANT, 

General  Agent. 


Voss,  Conrad  &  Co., 

GENERAL   AGENTS, 

NEW  YORK,  CHICAGO,  SAN  FRANCISCC, 

43  Cedar  Street,  155  La  Salle  Street.  204-208  Sansome  Street. 


THURINQIA  , 

Insurance  Company 

of  Qermany. 

FRANKFORT        „    .      ^    „    »     ^  p.  ,  n 

marine,  Accident  and  Plate  Glass 

Insurance  Co. 

of  Qermany. 

FRANKFORT  AMERICAN  , 

Insurance  Co. 

of  New  York 

Fire,  Marine,    Individual  Accident,  Plate  Glass,  Steam  Boiler,  Employer's 
Liability,  and  Elevator  Insurance. 


The   Coast   ReViey^ 


NORTHERN 


ASSURANCE 
COMPANY 


OF    LONDON 

ESTABLISHED     1836 


ftccumulated  Funds,         .       .         $30,729,495.00 
Invested  In  the  United  States,         .        2,675,760.88 

Resident     Manager,      San   Francisco,   WALTER     J.    WILSON 

2  30   CALIFORNIA   STREET 

WESTERN   DEPARTMENT  PACIFIC   COAST  SPECIAL  AGENTS 

Chicago,  Illinois  F.  C.  H.  ROBINS,  San  Francisco,  Cal. 


G.  H.  LERMIT,  Manager 


FRANK  L.  HUNTER,  Portland,  Or. 


Cancellation  Circular  Letter 

by  the  COAST  REVIEW 
Kept    ill    Stock 

Price,  $3.00  for  first  100  copies.       Subsequent   copies   SOc   per 
100.      For  sale  at  the  Coast  Review  office,  508  Montgomery  St. 

]fW°  Sitecial  Rate  for  1,000  coines 


"The  way  you're  describing  the  differ- 
ent places  to  me,  "  said  the  tourist,  "you 
evidently  consider  me  a  stranger  here." 

"Av  coorse,  sor, "  replied  the  sour- 
looking  driver. 

"What  makes  you  think  I've  never 
been  here  before?" 

"The  fact  that  no  wan  iver  comes  back 
that's  been  here  afore." 

BUSINESS  FAILURES  IN  AMERICA. 
With  two  exceptions  the  number  of 
failures  in  the  United  States  last  year 
was  the  smallest  in  fourteen  years,  des- 
pite the  fact  that  the  number  of  concerns 
in  business  is  growing  steadily,  the  in- 
crease since  1892  aggregating  19  per  cent. 
The  annual  "death  rate"  is  shown  to  be 
only  .80  in  1902  against  .88  in  1901  and  .85, 
hitherto  the  lowest  record  made  in  1900 
and  1899. 


Towne — Bragg  seems  to  be  a  charitable 
fellow  after  all.  He  was  telling  me  that 
a  poor  woman  stopped  him  on  the  street 
yesterday  and  told  him  tearfully  that  her 
children  were  almost  perishing  with  the 
cold,  and  she  had  nothing  to  make  a  fire 
with.  He  says  he  attended  to  her  wants 
immediately. 

Browne — Yes,  I  saw  that  act  of  kind- 
ness.    He  gave  her  a  match. 

REAL  ESTATE. 

The  "boom"  in  real  estate  in  the  larger 
Coast  cities  continues.  It  is  believed 
that  a  great  deal  of  Eastern  money  is 
being  invested.  In  San  Francisco  the 
sales  in  1902  amounted  to  $47,396,500, 
against $29,147,000  in  1901  and  $18,500,000 
in  1900.  In  1896  the  transfers  were  $11,- 
500.000. 
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SECURITY!       Ji      LIBERAL  TERMS  !      ^       PROFITABLE  RESULTS ! 


GEO.  A.  MOORE,  President 
GEO.  W.  SCOTT,  Vice-President 
M.  R.  HIGGINS,  2d  Vice-President 
S.  M.  MARKS,  Secretary 
R.  ./.  MfER,  Assistant  Secretary 


X 


THE    ONLY 


PAOIKIG    COAST    LIFE    AND 


AGOIDENT     OOMFANY 


ORGANIZED    1868 


.r^^^ 


The  Pacifc  ]V[ataaI  Life 

=^INSURANCE   COMPANY- 
LIFE!    AND    AGGIDENO^    ANO    HEALTH 


PB.OGRESS  in  every  branch  characterizes  the  Company's  affairs  for  1901.  It  was  indeed  the  ban. 
ner  year  in  all  respects.  As  compared  with  previous  years  it  shows  more  insurance  written;  more 
lives  insured  :  a  greater  amount  added  to  the  volume  of  insurance  in  force  increase  in  .surplus;  greater 
gains  in  income,  and  in  assets— and  all  without  undue  pressure  in  any  direction.  This  growth  was  concur- 
rent with  the  broadening  of  its  field  of  operations  and  the  introduction  of  new  and  improved  plans  of  Life 
and  Accident  insurance.  The  Company's  past  record,  its  present  facilities,  the  aim  of  its  management  for 
an  active  yet  conservative  counso,  and  the  popularity  of  the  Company  give  promise  of  a  future  pro- 
ductive of   best  results  for  policyholders. 


Best  and  Safest  Legal  Organization 
^     <^     for  Policyholders.     ,^     ^ 


Has  Paid  Over 
$13,000,000.00  Claims. 


LIFE  POLICIES!  ENDOWMENT  BONDS! 

ACCIDENT  POLICIES! 


HEALTH  POLICIES! 
ANNUITIES  ! 


KIIiGAB.IF  &  BEAVEK,  General  Agents  of  Life  Department  for  California,  Company's  Building.  S.  F. 
F.  W.  VOOGT,  Pac.  Coast  General  Agent  of  Accident  Department,  Company's  Building,  San  Francisco. 

AT.BERT  J.  CAPRON,  General  Agent.  Marquam  Building,  Portland,  Or. 

FRANK  N.   McCANDLESS,  General  Agent,   Luzon  Bldg.,  Tacoma,  Washington. 

CLINTON  J.  HUTCHINS,    General   Agent,  920  Fori  Street.  Honolulu. 
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CASUALTY 

COMPANY  "-osses  Paid,  over  $2,500,000  OO 

OF  ST.   LOUIS,   MO. 


UNION    and'surety   ^^^^  ^^p'*^''  -  ^   =^^°-°°^  °° 


MEN 


BUSY 

ALERT 

EARNEST 

RESTLESS 

AMBITIOUS 

WIDE-AWAKE 

MONEY-MAKING 

CAN  SECURE  VALUABLE  CONTRACTS 

We  have  the  Policy— The  best  ever  offered— You  have  the  "  sand"— The  qualities  that  win— We  can 
work  together  for  big  results— Let  us  hear  from  you— Only  live,  rustling  Agents,  men  not  content  with 
.small  incomes,  wanted. 

Pacific    Coast   Department: 

T.  M.  MORGAN,  Manager. 

G.  C.  CHAMPION,  City  Manager 

FIREMAN'S    FUND    BLDG,    SAN   FRANCISCO. 


B^"- ESTABLISHED    IN    1845. 

PRUSSIAN  NATIONAL 

INSURANCE  COMPANY  (of  Germany) 

CAPITAL,        .        .        $2,250,000.00  ^  ASSETS,        .        .        $3,480,433.00 

United  States  Branch  3i!>  Dearborn  St.,  Chicago. 
THEO.  W.  LETTON,  Gen'l  Manager  WM.  G.  WHILDEN,  Ass't  Manager 

r.  LOAIZA  &  CO.^     state  Agents,     216  Sansome  St. 

JOHN   A.   PRINSEN,   Special  Agent. 

C  J.  STOVEL, 

AMERICAN  INSURANCE  CO.  of  Boston, 

DUTCHESS    INSURANCE   CO.  of  Poughkeepsie,  N  Y. 

NEW  YORK  FIRE  INSURANCE  CO.   of  New  York 
FIREMEN'S   INSURANCE  CO.    of  Baltimore 


^11     O^liforjtxi^     Street 

Telephone  Main    5  ^  JS  SAN     FRANCISCO 

BRANCH    OFFICE: 

323  South  Hill  Street f         :        :         Los  Angeles,  Cat. 

C.  J.  STOVEL,  Marine  Agent  for  Coast  for  British  America,  411  California  St.,  San  Francisco 


The   Coast   ReV'ievO  ^^ 


New  England  Mutual,^ 


. LIFE  INSURANCE  COMPANY 

Post  Office  Square 

BOSO^ON,    MASS. 

BENJ.  F.  STEVENS President.    S.  F.  TRULL, Secretary. 

ALFRED  D.  FOSTER Vice-President.    WM.  B.  TURNER Asst.  Secretary. 

D.  F.  APPEL,  Superintendent  of  Agencies. 

ASSETS,  Jajiuary  1,  1902 $32,721,633  25 

LIABILITIES 29,251,142  04 

SURPLUS $  3,470,491  21 


The  Contract  is  short,  clear  and  concise,  free  from  all  technical  conditions,  and  without  restrictions 
regarding  residence,  travel,  occupation,  or  suicide,  after  two  years. 

Guaranteed  Values  are  endorsed  on  the  Policy,  and  their  payment  to  the  Insured  is  guaranteed  by 
the  laws  of  Massachusetts. 

Annual  Distribution  of  Surplus  is  declared  by  the  Company,  which  may,  at  the  option  of  the  Insured, 
be  applied  either  to  the  payment  of  the  annual  premiums,  thereby  reducing  the  cost  of  insuiance,  or  to  the 
purchase  of  participating  paid-up  additions,  for  which  certificates  will  be  issued,  lliernhy  increasing  fim 
amount  of  insurance  and  future  shares  of  surplus. 

Death  Claims  are  Paid  Immediately  upon  receipt  of  satisfactory  Proof  of  Death,  and  the  amount 
payable  under  the  Policy  will  be  increased  by  the  face  value  of  all  outstanding  additions. 

Pamphlets,  and  rates  for  any  age,  sent  on  application  to  the  Company's  Office,  or  to 

HENRY  K.  FIELD,  General  Agent, 

MILLS  BUILDING,  SAN  FRANCISCO,  GAL. 

1^>.     FIRE!  MARINE 


/w 


^^ 


NEW  ZEALAND 

IinisMrainice   Company 


Of  Auckland,  N.  Z. 


UNLIMITED  LIABILITY  OF  SHAREHOLDERS, 

Subscribed  Capital,  $5,000,000  00 

Paid-up  Capital, t,000.000  00 

^s^ts, 3.n2,577  00 

Assets  in  United  States, >g.  . ^^  r^ 

Surplus  to  Policyholders,  *    .        .        .        .    q.  033  957  00 

8^°  Has  been  underwriting  on  the  Pacific  Coast  over  26  years 

United  States  Branch  Office  in  Company's  Building, 
312  California  Street^       :      San  Francisco, 
W.  P.  THOMAS,  Manager. 
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The    Connecticut    Alutual 

Complete   Financial    History, 
Received  : 

For  premiums $216,751,123  41 

For  interest, 89,762,760  29 

For  rents 8,892,648  73 

Balance  profit  and  loss 1,238,556  90 

Total  receipts 7  ......   .  $316,645,089  33 

It  has  paid  Death  claims  for S109,759,.S65  91 

Endowments  and  annuities  for 15,449,303  79 

for  surrendered  Policies 26,691,442  17 

for  Dividends 62.379,708  56 

A  total  returned  to  policyholders  or  their  beneficiaries,  being  98.86  per 

cent,  of  the  entire  premiums  received $214,279,820  43 

It  has  paid  for  Expenses,  9.13  per  cent,  of  its  income    .......         28,911,657  70 

Taxes, 10,804,028  28 

Total  expenditures, 253;995,506  41 

Balance  net  assets,  January  1,  1902 $62,649,582  92 

It  has  additional  assets  (see  Statement), 2.627,596  29 

Total  assets •  .  $65.277,179  21 

JACOB  L.  GREENE,  President.  HERBERT    H.  WHITE,   Sec'y 

JOHN  M.  TAYLOR,  Vice-Pres't.  DANIEL  H.  WELLS,  Actuary 

A.»  k:.  r».  ii.A.icjvropj^,  iDistriot  ^t^jj't 

Pacific  Coast  Agencies 
Mills  Building,  San  Fuancisco. 


Ne'O)  York  Underwriters 

Agency 

OF    r<EW    YOI^K.  ^  Organized  in    1864. 


$12,259,076.45  $4,250,855.44 

Assets!  Surplus  to  Policyholders! 


MANN  8r  WILSON, 

Managers  Pacific  Department, 


N.   E.    cor.   California   and  Sansome  Sts. 
SAN    FRANCISCO. 


The   Coast   ReVievO 


Organized    1797 


Zi^e  iforwich  Tlnion 


Fire  Insurance  Society 

Of  Nonvtch,  England 


ASSETS 
$6,693,992.00 


LOSSES    PAID 
$64,000,000.00 


"PACIFIC  "DEPARTMENT 

W,  K  LOWDEN,  Manager        3t4  California  Street 
/.  L.  FULLER,  Ass't  Manager  San  Francisco^  Cat 


EDWARD  A.  TEMPLE,  President 


H.  S.  NOLLEN,  Secretary 


Beinkor^  L/ito  J\&&ocieitiorL 


DEIS     MOINES,     IOWA. 

Organized  July  1,  1S79 


STATKMElSiT    FOR    THK    YEAR    lOOl 
ASSETS. 
Deposited  with  the  Auditor  of  State  .      3,755,770.37 

259,243.44 
1,104,730.34 


Cash  and  United  States  Bonds 
Other  Items 


?    5,119,744.15 


LIABILITIES. 
Death  Claims  proven  and  Unpaid  .   . 

Death  Claims  not  proven 

Other  Items      

Balance  of  Resources  to  protect  con- 
tract   


None 

$   84.000.00 

8,285.78 

5.027,458.37 


$  5,119,744.15 


Increase  in  Guarantee  Fund 
Increase  in  Surplus   Fund  .   , 
Insurance  in  Force 


$293,355.68 

305,155.66 

159,766,000.00 


G.  F.  WINK,  State  Agent, 

11  McAllister  street.  san  erancisco. 


ONE  BILL  EVERY  27  SECONDS. 

Sacramento,  January  1.3.  —  Speaker 
Fisk  announced  at  3  o'clock  this  after- 
noon that  the  Assembly  was  ready  for  the 
introduction  of  new  bills.  Half  the  mem- 
bers sprang  to  their  feet  waving  docu- 
ments   and    clamoring    for    recognition. 


Barnes  of  San  Diego  was  recognized  and 
his  were  the  first  bills  read.  When  the 
house  adjourned  at  4:30  o'clock,  just  200 
bills  had  been  introduced.  This  is  not 
so  large  a  number  as  on  other  first  days, 
but  it  was  all  that  could  be  announced  in 
the  hour  and  a  half. —Press  Dispatch. 
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AGENTS    WANTED 

BY 


OF  NEW   YORK 


Exclusive  Territory 

Liberal  Contracts 


JOHN  LANDERS 

Manager  S.  W. 

Pacific  Dep't 

240  Montgomery  St., 

San  Francisco. 


S 


TRENGTH 
ECURITY 
OLIDITY 


PHPNI  V  ^^S^^^^^E  COMPANY 

1        11  L/  1    N   1  /  \  of  Brooklyn,  N.  Y. 

I  CASH  CAPITAL,  $  1,000,000.00 

-^="~^^^r^  ^^'^     Assets,        :        :    $  7,344,780.22 

^  Losses  Paid,  over  $66,000,000.00 

...     ^         r,  ^  I  J.  H.  LENEHAN,   General  Agent, 

Western  Department:  i^    d    cToirir-r    a     •  *     * /-  i  a 

(  C.  R.  STREET,  Assistant  General  Agent. 

205  La  Salle  Street,  Chicago,  III. 

State  Agent  for  the  Pacific  Coast— California,  Oregon,  Washington,  British  Columhia,  Idaho,  Alaska, 

Arizona  and  Hawaiian  Islands. 

Office  412  MONTGOMERY  STREET,  San  Francisco. 

Special  Agents:— L.  W.  HAZEN,  Los  Angeles,  Col.;    DIXWELL  DAVJENPORT,  San  Francisco,  Cat. 

MUTUAL    EXTRAS.  ^^  Copies o  75 

Tiie  Coast    Review   Mutual  Supplement,         loo  Copies i  25 

recently   issued,    can   be   procured    at    this        250  Copies :  2  00 

office  at  the  following  rates:  500  Copies 2  50 

12  Copies |o  25      1000  Copies ; 4  00 


The    Coast   ReVievO  ^^ 

Union  Assurance  Society 

OF   LONDON     ^     Established  A.  D.  1714 

Subscribed  Capital,  $2,250,000.00  Gross  Assets,  $16,822,675.00 

Surplus  to  Policy  Holders,  $4,000,000.00 

• --• 

Ld'w  Union  &  Crozun  Insurance  Company 

OF  LONDON     ^     Established  A.  D.  1825 

Subscribed  Capital,  $7,500,000.00  Gross  Assets,  $21,751,010.00 

Surplus  to  Policyholders,  $2,800,000,00. 

• • 

CATTON    BELL  &  CO.,  General  Agents 

406-4 to  Calif orniei  Street,  San  Francisco,  Cat.  — 

State  Life  Insurance  Company, 

INDIANAPOLIS,     INDIANA. 

'"^"'""'"'^  '"  ''*"'''*•  Operating  under  the  Compulsory  Reserve  Deposit 

]®^^ S3. 543.  BOO  Law  of  Indiana,   all  policies  issued  by  this  com- 

1^^^ ttlr'nal' Ron  P^^^  ^^^   secured  by   a  deposit  of  the  full  legal 

]°X« *..:   P?^  -?il  reserve  with  the  state  of  Indiana. 

1898 $1  7,049,000 

1899 $22,208,470  Paid  the  largest    average  dividends  to  policy- 

1900 $28,339,877  holders  of  any  company   in  the  United  States  in 

1901 $33,615,656     ^^^^  ^°<i  i^o^. 

$164M  of  c/lssets  for   every  $tOOM  of  LUbiUties. 

F.  Mclaughlin,  cen'i  Agent.      ""°san%ranc.Ico  "' 


TELEPHONE  CLAY  321 

^-ESTABLISHED    1879. 


2^;?W^.^  ^5^^%:^^^^ 


.3*i>r^|jm^V<^g^;")     I 


439  CALIFORNIA  ST.  SAN   FRANCISCO,  CAL 
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SPECIAL  AGENTS  n     Daily  Expense  Account  Book 


AND 

ADJUSTERS  .  . 


Iv*  Monthly  record  for  the  vest  pocket 

10  Cents  per  Copy,  3  Copies,  25  Cents. 


PUBLISHED     BY     THE     COAST     REVIE^toT. 


^     ORGANIZED    1847.    ^ 


The  Peimini  MiuitMail  Life  EesMramice  Coo 

Of    Pliilticlclpliia. 

Assets,  January  1,  1902,  :  :        ^8,679,021.^4 

Surplus,         "  "      (3>^  and  4  per  ct.  basis)  6,176,610.90 

1^  Writes  the  Most  Liberal  Policy  extant. 

HART  (&  W005TER,  Oeneral  Agents, 

eOS-G09-610-611-S03  Claus  Sprec/cels  Bids,  San  Prancisco 


Department  of  the  Pacific  States  and  Territories  of  the 

SCOTTISH   UNION  &  NATIONAL 

Insurance  Company  of  Great  Britain 


This  is  one  of  the  Oldest  and  "Wealthiest         Organized  r\R*^T  PRTC/zn 

Companies  in  Existence.  j  p^  V  \^^  'Oj^Af 


1824 


Capital: 
$30,000,000 

Assets  in  the  United  States: 
$4,404,937. 


Surplus  in  the  United  States: 
$2,226,615. 


T.  J.  A.   TIEDE^XAJSN, 

General  Agent. 

439  California  Street, 

San  Francisco 


7 


O^ 


% 

1% 

1    5 
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HOME  F.  &  M.  INSURANCE  CO. 

OF    CALIFORNIA. 

Incorporated    1864. 
Financial   Standing  of  the  Company  January  I,  1902  : 

Assets $1,180,326.86 

Liabilities     432,457.94 

Surplus  Funds  for  Policyholders $647,868.92 

Capital  (  fully  paid  in  gold  coin  ) 300,000.00 

Net  Surplus  over  Capital  and  all  Liabilities $347,868,92 

H03IE  OFFICE:     409  California  Street,  SAN  FRANCISCO 

WM.  J.  DUTTON.  Pres.,  F.  W.  LOUGEE,  Vice-Pres.,  STEPHEN  D.  IVES,  Secy., 

FRANKLIN  BANGS,  Ass't  Secy.  GEO.  STEEL,  Marine  Secy. 


The  Mutual  Benefit 

LIFE  INSURANCE  CO., 


NEWARK,    N.   J. 


FREDERICK  FRELINGHUYSEN, 

ASSETS  (Market  Values).  Jan  1,1902   . 
LIABILITIES,  N.J.  and  N  Y.  Standard 


President 

$78,410  549.68 
.  71,933,206.07 
.     8,477,34359 


MUTUAL  BENEFIT  POLICIES 

CONT.-VIN 

Special  and  Peculiar  Advantages 

Which  are  not  combined  in  the 

POLICIES  OF  ANY  OTHER  COMPANY. 

PICKERING  &  STILES,   Managers, 

503  California  St.  cor.  Montgomery,  San  Francisco 


Germania  Fire 


Insurance 
Company 


OF     NEW    YORK 


ORGANIZED    IN    1869 


«ti 


-©§-:§■:§-:&& 


Cash  Capital, 
Net  Surplus, 
Total  Assets, 


$1,000,000.00 
3,484,447.00 
5,429,985.00 


W.   H.    BREEDING,   Manager 

238  Montgomery  St.         :  :        San  Francisco 


Transatlantic  Fire 


Insurance    Company 

Of  Hamburg,  Germany 


A.ssets, 

Surplus  to  Policyholders, 
Cash  Assets  iu  U.  S. 
Surplus  in  U.  S. 

V.  G.^RUS  DRIFFIELD,  Manaaer. 


^2,342,855.00 
1,250,000.00 

546,953-00 
301,052.00 

H.  DftNKE.R,  flss't  ManaQer. 


Pacific  Department  : 
213  Sansome  Street,  :  :  San  Francisco. 
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AGood  Agency  Contract 


CAN     BE     riADE    BY     A 

FIRST-CLASS 
BUSINESS  MAN 

With 

Fidelity  Mutual  Life 

Insurance  Co.  of  Philadelphia 


PRESIDENT 
For  Agency  apply  to 

ALEXANDER   McKNIGHT,  Vice=President 
GEO.  A.  RATHBUN, 

General    Manager 

Rooms  1,  2  and  3,  Fifth  Floor,  Mills  Building 
San  Francisco 


PgClFIG  SDRETY  GOPIPWy 

OF  CALIFORNIA. 

Paid-up  Capital.  -  -  $250.0t)0 
Surplus  as  to  Policyholders.  312.271 
Assets.         ....     360.000 

Guarantee  and  Casualty 
Fidelity  and  Court  Bonds 

Bonds  of  Suretyship  issued  on  behalf  of 
persons  holding  positions  of  trust.  We 
also  act  as  surety  on  Bonds  required  in 
Court  Proceedings.    ^    i^     ■>?     i^     »{» 

PLATE  QLASS    INSURANCE 

DIRECTORS  : 

Geo.  C.  Perkins    H.  S.  Crocker    H.  L.  Davis 

Wm.  H.  Crocker     F.  P.  Deering 

V.  J.  A.  Rey  John  M.  Phillips 

Wallace  Everson.  P/fs.  J.  Berminghain,  V.Pres. 

A.  P.  Redding,  .Sfc. 

Head  Office  : 

336  Montgomery  St.,         San  Francisco. 

f^^Corirspondeiicf  Solicited  with  Ii(spon>:iljle 
Age  It  (■•<. 


TO     FIELD     WORKERS  -. 

tS  now  offering  to  men  who  can  write  ordinary  business  most 
^  advantageous  contracts,  with  liberal  first  year  and  renewal 
commissions,  securing  not  only  immediate  returns,  but  also  a 
continually  increasing  annual  income,  the  direct  result  of  system- 
atic, intelligent  effort.  The  equipment  is  a  most  varied  line  of 
policies  on  both  Participating  and  Non-participating  plans,  thus 
enabling  the  agents  to  meet  any  condition  or  emergency.  Address, 

^HE  PRUDENTIAL  '"'^''^''oV^iMBRi'dl'"' 

JOHN  F.  DRY  DEN,  President.  Home  Office,  Newark,  N.  J. 

A.  F.  McFARLAND,  General  Agetit, 

608-609-510  Claus  Spreckels  BIdg.,  San  Francisco, 
or  O.  EDGAR  FELL,  General  Agent,        312  New  York  Block,  Seattle,  Wash 


l|f  United  States  Fidelity  and  Guaranty  Company 

HOME    OFFICE  :    BALTIMORE,    MARYLAND 

Acts  as  SURETY  ON  BONDS  of  every  kind,  and  BURGLARY  INSURANCE, 
including  LOSS  OR  DAflAQE  FROH  BURGLARY,  THEFT  or  LARCENY. 

Assets,  September  30,  1902,  $3,2r?,598.6r      Surplus  and  Reserve,      -     $i,386,r94.r9 

San  Francisco  Department  embracing  CALIFORNIA,  NEVADA  and  ARIZONA, 

JOHN     H.     ROBERTSONi    I     *«  '^10  Sansome  Street,  San  Francisco, 

FRANK   M.    HALL,  ^    Managers. 


COAL. 

Imports  of  coal  to  San   Francisco  from 
Washington   and  British  Columbia    are 


30  per  cent  less  than  two  years  ago.  Oil 
is  taking  the  place  of  coal  for  steam  and 
gas. 
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^'^i*vi 


The  Washington  Life  Insurance  Company, 


OF   NEW  YORK. 

W.  A.  BREWER,  President,  E.  S.  FRENCH,  Vice-Pres. 

ASSETS,     .... 
PAID  TO  POLICYHOLDERS, 


$17,000,000.00 
36,500,000.00 


85,  86,  87  and  i 
Chronicle  BIdg. 
San  Francisco. 


AGENTS 
WANTED! 


i;W  To   energetic   business    produc. 
ers  good  Territory,  excellent  terms, 
and  every  facility  for  obtaining  bus- 
iness. 
Address  at  otice : 

HOWARD    PERRIN,    General  jWanager 
State  of  California. 

BLAIE  T.  SCOTT,  Gen'l  Manager.  Oregon,  "Washington  and  Idaho, 
610-11-12-13  Chamber  of  Commerce,  Pokti^and,  Ore. 


The  Fidelity  and  Casualty  Company  ^ewVor^ 


^\\  Assets,  June    30,  1902 

-*i  J  Surplus  to  Policyholders 


$5,190,465.00  11^^ 
1,662,014.00     F^' 


TXiniTn  n  xrnr     fidelity  —Bonds  of  Suretyship  for  persons  in  Positions  of  Trust. 
N  iS     K  A  N   >  r  '    CASUALTY— Personal  Accident  and  Health,  Liability,  Burglary,  Plate 
ii\\juivni\uj-.  Glass,  Steam  Boiler,  Elevator  and  Fly  Wheel. 

Officers:— GEORGE  F.  SEWARD,  President:  ROBERT  J.  HILLAS,  Sec'y  and  Treas.;  HENRY  CROSSLY,   Asst.  Secretary 

PACIFIC  COAST  DEPARTMENT 


CHAS.  J.   BOSWORTH, 
Manager. 


3  I  6    California  St. 

San  Francisco,  Gal. 


SURETY  ON   BONDS. 

AMERICAN  SURETY  COMPANY  of  new  york. 

HEIfRY  D.    LYJUIAN,    President. 

STATEMENT,  December  31,  1901. 

RESOURCES,  including  Capital,  $3,500,000.00  $5,4-66,589    Ol 

LIABILITIES,  including  Reserve,   591,552.89  :  885,961   GO 

Bonds  issued  for  Employes,  Administrators,  (ruardians,  and  in  Judicial  Proceedings 
SAMUEL  G.  MURPHY,  Resident  Vice-Pres. 

CHARLES  A.  SHURTLEFF,  Attorney. 

HARRY  W.  LOBB,  General  Agent  Pacific  Coast. 

office: 
GEORGE  L.  SEYBOLT,  Inspector.  137   MONTGOMERY   ST.. 

SAN  FRANCISCO. 


Agents 
Wanted! 


EVERY  ONE  IS  AN  INVITATION,  DIRECTLY  OR 
indirectly,  to  apply  for  an  agency — every  advertisement 
in  this  book.  Write  "If  you  are  unrepresented,  or  if 
you  contemplate  a  change  of  agency. ' '     No  offense  if  you 

mention  the  Coast  Review,  but  you  don't  have  to.      You 

may  make  very  desirable  connections  in  this  way.      If  you  receive 
a  Coast  Review  sample  copy,  preserve  it  as  a  convenient  directory  of  insurance  companies. 
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Williamsburg  City  Fire  Insurance  Company 

of  New  York — Incorporated  1853 
Surplus  to  Policyholders $2,128,220.00 


°TRitS°  Glens  Falls  Insurance  Company 

of  New  York — Incorporated  1849 

Surplus  to  Policyholders $3,458,185.00 

Undivided  Profits $2,231,133.00 

Westchester  Fire  Insurance  Company 

of  New  York — Incorporated  1837 
Assets $3,207,038.00 


EDWARD  E.  POTTER, 


General  flanager 


412  Pine  street,  San  Francisco 


Employers  Liability 

(Limited) 

Assurance  Corporation,  of 
London,  England 

Head    offices   for  United  States, 
71  Kilby  St.,  Boston,  Mass. 

Samuel  Appleton,  Manager  and 
Attorney  for  the  United  States. 

Accident  Policies 

Of  all  kinds  at  very  low  rates.  Em- 
ployers' Liability  Policies  indemni- 
fying employers  against  claims  for 
accidents  to  employees.  Individual, 
Fidelity  Bonds  and  Accident  Poli- 
cies. Workmen's  Benefit  Policies. 
Vehicle  Insurance.  General'  Lia- 
bility Policies  on  buildings.  Eleva- 
tor insurance. 

CHAS.  J.  OKELL  &  CO. 

General  Agents 
401  California  St,  San  Francisco,  Cal. 


I  Canton  Insurance  Office  ^ 

fO  (LIMITKD) 

1^  OF  noNGicoJsrc,  chja.a 

(^    Capital  paid  up  (Gold)      ....  $    250  000  00 

Cash  assets  (Gold) 1,525,019  89 

Surplus  beyond  Capital  and  all 

(i^  other  liabilities  (Gold)   .  .   .      782,129  53 

i^~The  above  company  insures 
Marine  and  Rail  risks,  and  has 
deposited  in  the  United  States 
U.  S.  gold  bonds  of  the  par  value 
of  $200,000.  for  the  protection 
of  policyholders  in  this  country. 

PARROTT  &  CO.,  Agents 

(Since  January,  1882.) 

304  California  Street 
San  Francisco,  Cal. 

J.  J.  THEOBALD,  Manager. 
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Capital  and  Accumulations, 


$2,482,426.00 


%xl\\ 


OF  HAMBURG 

Walter  Speyer, 
225  Sansomb  St 


to  (tfa 


GERMANY. 

General  Agent, 
5an  Francisco.  Cal. 


Reprints. 


g3@J3@3g@:gg 


ARTICLES,     TABLES, 

Etc., 

t   r> 
appearing  in  the  Coas     ive- 

vievv    will   be    reprinted    at 


A  VERY  REASONABLE  RATE,  and 
CUT  TO  FIT  ENVELOPE. 

Coast  Review  Type  Forms  are  Not  "thrown 

in"   until   Ten  Days  Alter  the 

Book  is  Distributed  to 

Subscribers. 


MARINE  INSURANCE 
COMPANY,  LIA\ITED  . 
Of  Liverpool,  London  and 
Manchester 


Capital  Subscribed     ....  $10,000,000   g 

Capital  Paid  Up 1.000,000 

Reserve   Fund,  in  addition 
to  capital 2,250,000 

-^ 

Wm.  Greer  Harrison 

MANAGER 

305  California  Street 

San  Francisco 


W      ^ 


W       in 


;S&g;gg-:f:Sggg-:i-:fig:g-:&g&:&gg;gg;g&;§iS).         ^g-:©g@ggg;&g-:gg-:gg-:gi©g:&&gi&:gg&g;:§4 

THAMES  &  MERSEY!  I  BRITISH  AND  FOREIGN    | 

— iiji 

Marine  Insurance  Company  jg 
Limited      liveupool         | 

m 

Capital  Suhscribcd  .  .  $6, 700, 000  (rohl  jpii 

Capital  Paid  Up  .   .    1,340,000  Cold  ^ 

lia^erve  Fund,  in  ad-  ^ 

dition  to  capital  .   .    3,000.000  if^ 

BALFOUR.  GUTIIRII:&  CO.      | 

General  Agents  ^ 

316  California  St  ^ 

San  Francisco  | 

A.  H.  SMALL MANAGER   m 


Sub-Agencies  at  All  the  Principal  Pacific 
Coast  Ports  and  at  Honolulu 


m 

^ 
^ 

w     m 


w     _ 


>^g-§:-§-§;ti§i§§-:§:-§=§:-§5i§-:§i§S-:§ga:^§^:-§.=§-^ 
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S. 


VCCl   insurance  Co.  j>    j,    j.    j. 

*^    ^^    •^•'  of  Oolhenburg. 


of  Oolhenburg.  ^        ^        ^ 


American  J'ire 


Insurance  Co. 

of  Philadelphia.      •        • 


^^ricultural 


Insurance  Co. 

Watertown,  N.  T.  •       • 


uAe  x)eiaware 


Insurance  Co. 

of  Philadelphia. 


EDWARD  BROWN  &  SONS, 

General  Agents  Pacific  Coast  Department, 
411 14   California  5treet. 

Total  Assets  Represented,  Over  Fourteen  and  a  Half  Millions. 


j/l^    l^Ofldofl    ^^^^^^^^^  Corporation 

Of  T^ontlozi 
INCORPORATED  BY  ROYAL   CHARTER,  A.  D.  1720. 

Otisti     i\.sset<s,  -  =  ^SO,31S,OSO.OO 

SPECIAL     AGENTS:— J.    M.    MENDELL,    San  Francisco;         W.  H.  BONSALL,  I.OS  Angeles; 
TOLL  THOMPSON,  Portland;    A.  W.  THORNTON,  Seattle;       T.  T.  FRITH,  Denver. 

Wm.   J.   LANDERS,   Resident  Mana^^er 

F.  W.  TALLANT,    Branch  Secretary 
PACIFIC  BRANCHES:   SOS  and  201   Sansome  Street,  SAN  FRANCISCO,   CAL. 

The  NtClP'ClVCl  Five  ^^^^^^^^^  company 

/^*S  Of    A^'ew    Vorfc 

'^-^  ORGANIZED  A.  D.  1850 

Oaslx    A.sset«,  =  ^3,SSO,000.00 

SPECIAL     AGENTS  :— J.    M.    MENDELL,    San  Francisco;        W.  H.  BONSALL,   Los  Angeles; 
TOLL   THOMPSON,  Portland  ;    A.  W.  THORNTON,  Seattle. 

Wm.   J.   LANDERS,    Resident  Manager 

PACIFIC  BRANCHES:  205   and  207  Sansome  Street,    SAN  FRANCISCO,  CAL. 


es  of  tne  LiLerary    juepanmtiiui. 

in  1530  Eoitorial  Rooms. 


felephone  iviai 

relephone  Red    5061    Printing   Office. 


^£^ 


/ 


Founded  1871 
Volume  b3.  No.    2 


February,  1903 


$3.00   Per  Year 
.25    Per  Copy 


THK 
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The  Great  Fire  Insurance  Company  of  the  World. 


Gross  Assets 
$55,305,753 


Assets  in  U.  S. 
$11,204,714 


.^ 


H.  W   EATON,  Jlesideni  Manager.  ^^i^  ^ 

G.  W.  HOYT.  De/>uly  Manager.         "^^ 


nm  KSOIHD,  HEW  VOM,  OHIO,  BABYL4ND,  PESIIBTtLTlinA,  WW  jnSIT, 

WDIANA,  DELAWABK,  DISTBICT  OF  COLCBBU,  TlEflmA,  W.  VlReiMU, 

».  CABOLWA,  IENNB880,  S.  CIROLHA,  DKTIICKT,  1BKAN818, 

GENERAL  AGENTS. 

-HANY:  James  Hendrick 

iVoSTON:  Gould  &  Kiistraaii 

CHARLESTON:  i  C.  T.  Lowndes  &  Clo. 

CINCINNATI:  J.  M.  De  Camp 

NEW  JERSEY:  I>.  Smith  Wood 

PHILADELPHIA:    SmithiKremer 

RICHMOND:   Davenport  &  Co 


^/. 


ILLINOIS, 
MICHIGAN,  IOWA, 
WISCONSIN,  MINNESOTA, 
MISSOURI,  KANSAS,  NEBRASKA, 
COLORADO,    DAKOTA,    MONTANA, 
OTAH,    WYOMING   AND    NEW   MEXICO, 
INDIAN    AND    OKLAHOMA    TERRITORIES. 
W.  S.  WARREN.  Resident  Secretary  > 

GEO.  H.  MOORE,    I  .    ,.  ,       .    ,  ^"^ 

JOHN  V.  THOMAS.  \  *»»  «  S«"««"'W-  A<^ ' 


0\\ 

to: 


ESTABLISHED     1836 


ENTERED  U.   S.  1848 


The  statement  of  the  condition  of  the  United  States  Branch  on  the  31st  of  Decemter.  1902,  in  accordance  with 
the  laws  of  the  State  of  New  York,  is  as  follows: 

ASSETS $11,204,714.27 

LIABILITIES 6,392,511.35 

SURPLUS $4,812,202.92 

As  an  illustration  of  the  Company's  practice  in  maintaining-lts  Assets  in  the  United  States  in  years  of  excessive 
loss,  the  following:  figures  may  interest  policyholders: 

Tear.  Assets  Jan.  1.  Income.  Expenditure.  Excess  of  Expenditure 

1871 $.^,054,361  $3,163,901  $5,122,653  $1,958,752 

1872    3,640,450  3.733,101  4,448,999  751.898 

1873 4,163,290 

Thus  showing -E.K<"«sso/' .Ej;/>('iirf;<i<c(' in  the  two  years  of ^^i^An'oQQ 

And  Increase  of  Assets  in  the  same  time  of 1,110,939 

Progress   of   the   United    States    Branch  :— Net  Fire  Premiums:    1848,   $4,519;   1868,    $471,988; 
1868,  $1,739,620;  1878,  $2,422,126;  1888,  $3,928,010:  1898,  $4,979,422. 

LOSSES.---The  amount  paid  in  satisfaction  of  Fire  Losses  in  the  United  States  in  the  course  of  55  years  is  ^^^'^^^-^J^ 
This  large  sum,  in  conjunction  with  the  growth  of  the  Company's  business,  evince!^  the  confidence  of  the  pubbc  and  the 
faithfulness  with  wliich  the  Company's  losses  are  adjusted  and  paidii 

PACIFIC  DEPARTMENT  ESTABLISHED  1852.  CHAS.    D.     HAVEN,    Resident  Secretary. 

Vhie;  Office,  4'^'^  California  Street,  San  Francisco.  C.  MASON  KINNE,  Assistant  Secretary. 

SPECIAL    AGENTS  : 

R.  G.  BRUSH  JOHN  W.  GUNN  W.   H.  RAYMOND  THEO.  SUMMERLAND 


\ 

303  California  Street,  ....  San  Francisco    Cal. 


The  Great  Fire  Insurance  Company  of  the  World. 


Gross  Assets 
$55,305J53 


Assets  in  U.  i 
$11,204,714 


ENTERED  U.   S.  184 


The  statement  of  the  condition  of  the  United  States  Branch  on  the  31st  of  Decemter,  1902,  in  accordance  wi 
the  laws  of  the  State  of  New  York,  is  as  follows: 

ASSETS $11,204,714.27 

LIABILITIES 6,392,511.35 

SURPLUS $4,812,202.92 

As  an  illnstration  of  the  Company's  practice  in  maintaining:~its  Assets  in  the  United  States  in  years  of  excessi 
loss,  the  following  figures  may  interest  policyholders: 

Tear.  Assets  Jan.  1.  Income.  Expenditure.  E.Ncess  of  Expenditii 

1871    $3,054,361  $3,163,901  $5,122,653  $1,958,752 

1872    3,640,450  3,733,101  4,448,999  751,898 

1873 .    .      4,163,290 

Thus  showing  Excess  of  Expetiditinc  in  the  two  years  of $2,710,650 

And  Increase  of  Assets  in  the  same  time  of 1,110,939 

Progress   of   the   United    States    Branch  :— Net  Fire  Premiums:    1848,   $4,519;   1858,    $471.98 

1868,  $1,739,620 ;  1878,  $3,422,126 ;  1888,  $3,928,010  :  1898,  $4,979,422. 

LOSSES.—The  amount  paid  in  satisfaction  of  Fire  Losses  in  the  United  States  in  the  course  of  55  years  is  $88,686,8; 

This  large  sum,  in  conjunction  with  the  growth  of  the  Company's  business,  evinces  the  confidence  of  the  public  and  tl 

faithfulness  with  which  the  Company's  losses  are  adjusted  and  paid. 

PACIFIC  Department  established  1852.  CHAS.    D.    HAVEN,    Resident  Secretary 

Chief  Office,  4^!i  California  Street,  San  Francisco.  C.  MASON  KINNE,  Assistant  Secretary. 

SPECIAL,    AGENTS  : 

R.  G.  BRUSH  JOHN  W.  GUNN  W.   H.  RAYMOND  THEO.  SUMMERLAND 
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Tne   Coast  T{evtew. 


ORGAXIZED    A.  D.  1817    . 


Fire  Association 


OF     PHILADELPHIA. 


Statement    of    Assets,    January    I,    1903 

Gross  Assets  ______  $6,150,823  00 

Policyholders'  Surplus     -----        -  1,174,929  00 

WESTERN  DEPARTMENT :  .  .  159  La  Salle  Street,  CHICAGO,  ILL. 

BELDEN  &   BUSH,    Managers. 

F.  J.  ALEX.  MAYER.  .   .  State  Agent  for  Oregon  and  Washington,  PORTLAND,  Ore. 

F.  M.  AVERY  .   .  State  Agent  for  Colorado,  Wyoming,  Montana,  Utah  and  Idaho,  DENVER,  Colo. 

GUTTE   &    FRANK,     Managers  San   Francisco  Department 
30  3    California  Street,  :  :       '  :  San   Francisco,  Cal. 

Financial  Standing,  January  I,  1903,  of  the 

Philadelphia  Underwriters 

COMPOSED    OF    THE 

Insurance  Co.  of  North  America  I   Fire  Association    of    Philadelphia 

FOUNDED,  A.  D.  1792  I  FOUNDED,   A.   D.   1817 


CASH  CAPITAL $  3,000,000  00 

Total  Assets 10,664,183  00 

Total  Liabilities,  except  Capital     5,7.37,186  00 


CASH  CAPITAL $    500,000  00 

Total  Assets 6,150,823  00 

Total  Liabilities,  except  Capital  .    4,975,893  00 


Surplus  as  to  Policyholders  .   .  $4,926,997  00         Surplus  as  to  Policyholders   .   .  $1,174.9.30  00 

COMBINED     ASSETS,  ....  $16,815,00600 

SURPLUS  TO   POLICYHOLDERS,  -  -  6.101,927   00 

WESTERN  DEPARTMENT :  .  .  159  La  Salle  Street,  CHICAGO,  ILL. 

BELDEN  &  BUSH,    Managers. 

F.  J.  ALEX.  MAYER,  State  Agent  for  Oregon  and  Washington,  Portland,  Ore. 
F.  M.  AVERY,  State  Agent  for  Montana,  Utah  and  Idaho,  Denver,  Colo. 


GUTTE   &    FRANK,    Managers  San  Francisco  Department, 

303  California  Street,  ....  San   Francisco    Cal. 


Th&   Coast  T^eview. 


PHdNIX  ASSURANCE  COMPANY     ^         ^        ^      PROVIDENCE-WASHINGTON   INSURANCE  CO. 


Phoeolx 

Assurance 

Company 


o      o      o 


OF  LONDON 

Established  1782 


Provldeinice= 
Washlegtoe 
Insurance  Co 


OF  RHODE    ISLAND. 
Incorporated  1799 


^^W^^^V=^ 


BUTLER    &    HEWITT, 


General    Agents    tor    Pacific    Coast. 
413  California  Street,  =  =  .  =  San   Francisco 


«€^s«- 


I   433 


Melvetia 


*5$-$.S 


Swiss    3^ire    Insurance    Company 

OF    ST.     GMLL. 

Capital  ,  ,  ,  $  2,000,000.00 

Losses  ^aid  since  organization^        .        16,483,204.00 

r§r§-g-§:-§:-ggg.;g; 

Svi^iss  Marine 

Insurance   Companies  Combined 
Capital  ....  $4,000,000.00 

SYZ  &  CO..  General  Agents, 

California.   Street,  :  :  :  San   Francisco, 


Cal  % 


Ths    Coast  TiEviEW. 


Rational  jCi'fe 

Insurance  Company   of  Vermont 


JOSEPH  A.  DeBOER,  President 
JAMES  T.  PHELPS,  Vice-President 
JAMES  B.  ESTEE.  2nd  Vice-President 
OSMAN  D.  CLARK,  Secretary 
H.  M.  CUTLER,  Treasurer 
DR.  A.  B.  BISBEE.  Medical  Director 
C.  E.  MOULTON,  Actuary 
F.  A.  HOWLAND.  Counsel 


w/'  llj    This  Company  Held  January  1,  1903,  and  Gained  During  the  Past  Decade:    ^  .V. 

W  %      Assets $25,335,030.36;  Cain  189  %       Jjj  J^tn 

"^  <0       Surplus 2,584,763.70;  Cain   1 58  %       ^  ^(/^ 

rlA^  w       insurance I  I8,30  f  ,698.00;  Cain   \0  Q.   %     ^  (m 

\l)fj    Sells   the    Most  Modern,    Profit-Sharing,    Non-Forfeitable    Contracts   of  Life,   Term,  i^ljtl 

•t\-                                               Endowment  and   Annuity    Insurance.  fjri^ 

mP.                                Cood  Agency  Contracts  for  Reliable  Men  -Ji 

%  ^ 

^l^                  G  M,  STOLP  &  SON,  General  Managers  ^ 

rCA^    81-85   CrocKer  Building                                                     San  Francisco,   Cal.  (Ki\ 

^K-  A.  D.  WALKER,  General  Manager,  424  Bailey  Building,  Seattle,  Wash.  hi. 

W  C.  M.  SMITH,  General  Manager,  422  Hennessy  Block,  Butte,  Mont.  ^^' 

li/)/!  F.  E.  BUSBY,  General  Manager,  202-204  California  Bulding,  Denver,  Colo.  C{^ 

Ay  GEO.  D.  ALDER,  General  Agent,  McCormick  Block,  Salt  Lake  City,  Utah,  jrh 


Pacific     Underwriters,     San  Francisco,  Cal.     (FIRE) 

Assets $5,159,336  92 

Surplus  to  Policyholders 1,890,423  78 

Colonial  pire  Underwriters,    Hartford,  conn. 

Assets      $5,424,437   00 

Surplus  to  Policyholders      2,48  1,273  OO 

Marioe  InsuroQce  Co.  L'd,  j:;.!;;»'^''rj  fMlilSEi 

Capital  ($5,000,000.00)   Paid-up  ....  $     900,000  OO 

/VssetS 6,324,865   Ol 

Surplus  to  Policyholders 5,1  15,56  1   62 

Pacific  Department         =         =  =  =        420  California  Street,  San  Francisco 

G.  W.  McNEAR,  WILLARD  O.  WAYMAN, 

General  agent.  manager. 

Speciau    Agknts    and    AuJUSTEKS: 
MAXWELL    H.    THOMSON,  LESLIE  H.  LORD,  ARTHUR    M.    THOMSON. 


Th6  Coast  T^eview. 


HEALTH    AND    ACCIDENT    INSURANCE 


PHINEAS  C.  LOUNSBURT,     /  /-^^>^^/*\.^^B^^^  KIMBALL  V.  ATWOOD 

President.  d^^  ■^  ^'^f  ^'^'^^  ^  yw/rLC^  Secretary. 


OF    NEW    YORK. 

ASSETS,  January  I.  1903 %  1,109,908  62 

SURPLUS  TO  POLICYHOLDERS 484,678  74 

CLAIMS  PAID,  OVER     4,416,480  00 

Health    and.   AGGident  PollGies- 


The  Best  Insurance 

FOR  BUSINESS  and 

PROFESSIONAL   MEN. 


The  Easiest  Insurance 

FOR    AGENTS 

TO    SELL 


^^  LIBERAL   COMMISSIONS    and    RENEWAL    CONTRACTS    TO    GOOD  MEN. 

THOS.  GODWIN,  G.  C.  FARRELL, 

Manager  Pacific  Coast  Department,  Assistant  Manager. 

FREDERIC  A.  STEARNS,   Supt.  of  Agents,  California 
GEZNTJSRAI,    OPF>ICES,     Mills  Building,  :  SAN  FRANCISCO 


RIGHT  and  FAIR 


npHE    right   plans  of   Life    Insurance,  honest  in  purpose,  correct  in  principle;   fair 
methods  of  dealing  with  policyholders  and  agents,   impartial  in  treatment,  just 
in  settlements— all  cardinal  aims  of  the  management  of  the  UNION  MUTUAL. 

LJnioin   IVIuTUAL   Life  Insurance  Company, 

PORTLAND,     MAINE 

FRED    E.   RICHARDS,    Pres.  ARTHUR    L.    BATES,    Vice  President 


Good  Agents  always  welcome;  satisfactory  territory  open  for  men  of  that  stamp. 


Exclusive  Territory  may  be  had  on  Application  to 

WILLIAM    C.   LEAVITT  713  Market  St.,  Spreckels' Annex 

Manager  San   Francisco,  Cal. 


Ths  Coast  T^eview. 


THE  PENNSYLVANIA 

FIRE  INSURANCE  COMPANY  of  Philadelphia. 


Incorporated  1825 


ASSETS, 

January  Jst^  1903 
$5,797,583.9  1 


SURPLUS, 

to  Policyholders 

January  1st,  1903 
$2,597,098.09 


One  of  the  OLDEST  and  STRONGEST  Fire  Insurance  Offices  in  the  United  States. 
Office  Pacific  Coast  Department:      508-10  CALIFORNIA  ST.,  San  Francisco. 

RUSSELL  W.  OSBORN,  Manager. 

HOMER    CRAIG,    General    Adjuster.  CHESTER    DEERING,  Sup't  of  Agencies. 

SPECIAL  AGENTS:-S.   P.   Mesick.     Frank    Agnew,    J.  W.   McMnrrin. 


Organized     1854 

t^*    (^*   ti?*  "l?*    t,^ 

Hamburg  -  Bremen 

Fire  Insurance  Company 

^  %^  t^    t^  t/^ 

1854 

t902 

(^*  (^*  (^*  ^^  t^^ 

jt.t.*^^ 

OF   HAMBURG,  GERMANY     | 

Capital  and  Accumulations,    $3,726,181.40 


Assets  in  the  United  States,  Jan.  I,  1 903 
Surplus  in  the  United  States,  Jan.  I,  1903 
Losses  Paid  in  the  United  States,   over  .    . 


.  $     1,733,385.00 

373,751.00 

14,889,73  1.00 


RUDOLPH  HEROLD,  Jr., 

General  Agent  Pacific  Department 
HARRY  C.  BOYD,  415  California  Street 

Assistant  General  Agent.  San  Francisco 
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fi 


arance 

OF"  NEZW  YORK. 

Edward  W.  Scott.R=r 


COTT.rRESIDENT. 


SucccsaruL  AaENTS.ANoGENTuCMEN  Seekinc;  RcMoNERATive  Business  Connections. 
fi/iAV  Apply  to  the  Head  Of  tice.or  amy  or  Thc  Society's  General  A^emts. 

CARL    C.    GROSS, 

Manager  for  CALIFORNIA  and  NEVADA. 
Rooms  709=13  Claus  Spreckels  Building. 

ilarket  and  Third  Sts.,  San  Francisco. 


The  Only  Companies  Having  a  California  Deposit  for  the  Special  Protectian  of  California  Policyholders 


Incorporated  18S3 


Western 


Fire  and 
Marine 


Assurance  Co.   of  Toronto 


Hon.  Geo.  A.  Cox,  Pres. 
J.  J.  Kenny,  Vice-Pres. 


$100,000.00  Deposit 

with  California  State 
Treasurer 

ASSETS  in  United  States S  2,297,922.00 

INCOME  in  United  States,  1902  .   .   .        2,371,148.00 
Surplus  in  United  States,  Jan.  1, 1903  .  575,903.00 

LossespaidinU.S.  1874  to  1902  inclusive  23,311,262.00 


Incorporated    1883 


British  America 

Assurance   Co.  of  Toronto 


Hon.  Geo.  A.  Cox,  Pres. 
J.  J.  Kenny,  Vice-Pres. 


$100,000.00  Deposit 

with  California  State 
Treasurer 


ASSETS  in  United  States 51,363,303.01 

INCOME  in  United  States,  1901  .   .   .   .       1,303,604.90 
Surplus  in  United  States  Jan.  1,  1902  .         488,453.65 


WESTERN   DEF'Jl.RTJMENT,  Denver,  Colo. 

H.  T.  LaAMEY,   Manager 

.WATSON,  TAYLOR  &  SPERRY,  General  Agents,  322   Pine  Street,  San  Francisco. 
R.   H.  MAGILL,   District  Manager,  1010  Broadway,  Oakland,  Cal. 
C.  J.  STOVEL,   Marine  Agent  for  Coast  for  British  America,  411  California  St.,  San  Francisco. 
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London  &  Lancashire 


,  LONDON & 
^  LANCASHIRE 

FIRE 

INSURANCE  COMPANY 


Fire    Insurance    Company, 


Of  Liverpool^    Eng. 


Subscribed  Capital, 

Cash  Assets, 

Assets  in  United  States, 


$10,637,300 

9,235,295 
•      2,746,215 


Orient  Insurance  Co* 


Of  Ha rtford,    Conn. 


Authorized  Capital, 
Assets,  * 


$2,000,000 
2,164,32  1 


The  State  Fire  Ins*  Co*,  L'd, 


Of  Liverpool^  England. 

Authorized  Capital, 

Assets  in  the  United  States, 


$5,000,000 
335,626 


The  Netherlands 


Fire  and  Life  Ins.  Co. 

Of  The  Hague.  Holland. 


Capital,    .         .         .         . 
Assets  in  United  States, 


(EST.  1845.) 

$1,600,000 
493,943 


PACIFIC    COAST    DEPARTMENT. 
315    Montgomery    Street,  :  :  :  :  :         San  Francisco. 

WM.   MACDONALD,  Manager, 

D.   E.  MILES,   Ass't  Manager. 
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^f^THE    LEADING    AMERICAN    COMPANY.  =©» 

Cash  Capital  *    '-^        ^^^W// 


Incorporated 


Cash  Assets   ^    "^ 

January  1,  190a 

114,949,520.98 


1819 


NET  SURPLUS $    6,022,605.56 

Surplus  as  to  Policijholders  • 10,022,605.56 

Losses  Paid  since  organization  ]  84  years  [  $93,642,582.42 

BOARDMAN  &  SPENCER,  General  Agents 


E.  C.  MORRISON,  Supervisor  of  Agencies 

LOUIS  MEL,  ) 

W  L.  QAZZAM,         I- Special  Agents  and  Adjusters 
J.  A    MURPHY.  ) 


Office,  514  California  St.,  San  Francisco 


THE 


HARTFORD 

Fire  Insurance  Company. 

Organized  1794. 

^.^        Assets,      .        .        .  ^13,443,560  37 

Net  Surplus,        .      •  .  3,181,153  73 

BELDEIS  <Sc  PALACHE,  Managers  Pacific  Department 

515  California  Street,        :        San  Francisco 


J.  J.  AGARD 


Special    Agents    and    Adjusters. 
J.  J    DBNNIS  JOHN  M.  HOL.MKS 


W.  O.  MORGAN 


The  Coast  Review. 


Vol.  63. 


FEBRUARY,    1903. 


No.  2 


A    MONTHLY    INSURANCE    MAGAZINE.      WITH    SUPPLEMENTS.      DEVOTED 

TO    ALL    KINDS    OF    INSURANCE    THAT    INSURES.      PUBLISHED 

ON   THE   FIFTEENTH    OF    THE    MONTH. 

The  Coast  Renew  OompUHi/,  508  Mo/i/go/iitry  Street  San  Francinco. 
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I  The  Coast  Review  Manual. 


PRAISED    BY    UNDERWRITERS. 


Following  are  a  few  expressions  in 
fauor  of  The  Coast  Review  Manual,  by 
Agents  and  Managers : 

It  is  a  great  help. 

It  is  certainly  perfection. 

Contains  information  not  to  be  obtained  from 
any  other  source. 

I  could  not  well  do  without  it. 

I  find  within  its  pages  a  vast  amount  of  useful 
information. 

I  have  never  seen  any  other  manual  that  would 
give  the  local  agent  as  much  intelligent  aid. 

We  heep  it  ready  at  hand,  referring  to  it  often, 
using  it  as  an  authority. 

It  is  the  best  instruction  book  for  agents. 

I  note  many  items  of  advantage  to  me,  and  for 
which  I  have  looked  in  uain  elsewhere. 

The  best  book  of  the  kind  published. 

It  is  easily  understood. 

Most  complete,  concise  and  clearly  written  book 
of  the  kind  I  have  ever  seen. 

Gives  required  information  better  than  all 
"compact"  books  combined. 

Had  I  the  Coast  Review  Manual  when  I  first 
commenced  the  business  I  would  now  know  a 
great  deal  more  about  insurance  and  have  saved 
the  companies  and  myself  a  great  deal  of  cor- 
respondence. 

Exactly  fills  a  long  felt  want. 

Diagrams  and  general  arrangement  specially 
helpful  for  ready  reference. 

The  names  of  the  writers  of  the  foresoing 
have  already  been  printed  in  these  columns. 


The  courts  rule,  as  reported  in  our  Legal 
Digest,  that — 

Fire — Company  did  not  waive  liabiHty  when 
it  tried  to  compromise  fraudulent  conceal- 
ment, after  knowledge  of  the  fraud. 

Company  cannot  claim  forfeiture  of  policy 
after  a  reasonable  time  has  elapsed  for 
claiming  forfeiture,  after  it  has  knowledge 
of  the  fact. 

Obligation  to  keep  a  watchman  when  ma- 
chinery is  not  in  operation  is  a  condi- 
tion subsequent,  breach  of  which  would 
release  insurance. 

Notice  to  agent  that  gasoline  was  kept  on 
premises  was  not  notice  to  insurer. 

Marine — Departure  of  a  ship  from  her  course 
to  procure  treatment  for  sick  or  disabled 
seamen  does  not  invalidate  insurance. 

Life — In  the  case  of  a  stolen  policy,  owner 
on  proof  of  theft  can  maintain  suit  for 
paid  up  policy. 

Where  time  of  payment  of  the  premiums  on 
a  life  policy  was  extended,  policy  did  not 
Iap.se,  and  insured  could  not  be  required 
to  sign  a  certificate  of  good  health. 

Actual  and  not  constructive  fraud  in  the 
application  for  insurance  must  be  set  by 
the  insurer  after  the  policy  has  been  in 
force  for  over  three  years. 
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Otir    Digest  o/^   Recent    Ins-urance    De- 
cisions. 
FIRE. 

Hartford  Fire  Ins.  Co.  v.  Wilson  et  al.,  U.  S. 

S.  C,  23  S.  C.  189. 
Conditional  The  operative  effect  of  a 
Delivery.  policy  of  fire  insurance  may, 
by  oral  agreement,  between 
the  agents  respectively  of  the  insurance  com- 
pany and  the  insured,  made  at  the  time  the 
policy  was  issued,  be  made  to  depend  upon 
the  company's  acceptance  of  the  risk,  not- 
withstanding various  provisions  of  the  policy 
restricting  the  powers  of  agents  to  alter  its 
terms,  and  requiring  all  additional  terms 
and  conditions  to  be  indorsed  thereon  in 
writing,  as  such  provisions  apply  only  when 
the  contract  has  been  completed  by  an  abso- 
lute delivery. 

Fireman's    Fund    Ins.    Co.     v.    McGreevy. 
U.  S.  C.  C.  of  A.  118  Fed.  Rep.  415. 
Fraudulent  An  agent  issued  a  policy 

Concealment,  to  himself  on  a  warehouse 
purchased  by  him  a  few 
days  before  for  fooo.  He  reported  the  in- 
surance to  the  company  with  the  statement 
that  the  building  was  worth  from  13,500  to 
$4,000,  but  did  not  disclose  his  recent  pur- 
chase, nor  the  fact  that  the  building  had 
been  erected  as  a  creamery,  and  had  been 
put  to  various  uses,  none  of  which  proved 
prohtable.  The  company's  instructions  to 
its  agent  were  to  consider  risks  with  refer- 
ence to  their  moral  hazard,  and  not  to  issue 
a  policy  for  an  amount  the  insured  would 
rather  have  than  the  risk  covered;  and,  if  a 
building  was  badly  located,  too  large,  in  a 
business  not  adapted  to  it,  not  to  write  it. 
Held,  in  an  action  on  a  policy  after  loss,  that 
the  materiality  of  the  agent's  concealment 
was  so  obvious  as  to  be  decided  as  a  matter 
of  law,  and  it  was  error  to  submit  that  ques- 
tion to  the  jury. 

Waiver  by  An  insurance  agent  issued  a 
Company,  fire  policy  to  himself,  conceal- 
ing the  actual  value  and  con- 
dition of  the  property.  After  loss  the  com- 
pany's agent,  when  visiting  him  to  effect  an 
adjustment,  learned  of  the  price  paid  by  the 
insured,    but    nevertheless    endeavored    to 


reach  a  compromise.  He  induced  insured 
to  secure  a  carpenter's  estimate  of  the 
cost  of  rebuilding,  for  which  insured  gave 
the  carpenter  $5  worth  of  damaged  grain. 
Failing  to  secure  a  compromise,  the  adjust- 
ing agent  said  to  insured,  that,  if  he  did  not 
arbitrate,  the  company  would  fight  him,  and 
take  him  into  the  United  States  courts. 
After  the  adjusting  agent's  departure,  the 
company  learned  of  the  insured's  conceal- 
ment, denied  liability  on  the  policy,  and 
tendered  back  the  premium.  Held,  that  the 
company  had  not  waived  the  defense  of 
fraudulent  concealment. 

Jaskulski  v.  Citizens'  Mut.  Fire  Ins.  Co.   of 

Kent,  Allegan  &  Ottawa  Counties, 

Mich.  S.C.  92  N.  W.  98. 

Transfer.         A  provision  in  a  policy  that 

the  transfer,    incumbering,    or 

vacating  of  the  property,  or  any  change    in 

the  relations  of  the  parties,  without   written 

notice  to  the  company,  would  invalidate  the 

policy,  is  valid. 

Mortgagee.  Where  a  policy  was  issued 
to  the  owner  of  the  property,  and  on  it  was 
indorsed,  "Loss,  if  any,  payable  to  E.  [a 
mortgagee]  as  his  interest  may  appear,"  the 
mortgagee  had  no  contract  with  the  com- 
pany avoiding  the  eftect  of  a  condition  in 
the  policy  rendering  it  void  on  a  transfer  by 
the  owner,  or  his  personal  representative, 
without  written  notice  thereof. 

Cassimus  v.  Scottish  Union  &  National  Ins. 

Co.,  Ala.  S.  C.  33  S.  R.  163. 
Gasoline  Where  a  policy  stipulated 
Clause,  that  it  should  be  void  if  the 
hazard  was  increased  by  any 
means  within  insured's  knowledge  or  control, 
or  if  there  should  be  kept  on  the  premises 
any  gasoHne  without  insurer's  consent  in- 
dorsed thereon,  special  pleas  in  an  action  on 
such  policy  alleging  that  the  hazard  was  in- 
creased by  means  within  assured's  know- 
ledge and  control,  in  that  insured  kept  within 
the  building  gasoline,  and  that  there  was  no 
agreement  on  the  policy  consenting  thereto, 
and  that  such  gasoline  was  present  at  the 
time  of  the  fire,  were  n6t  demurrable  on  the 
ground  that  they  did  not  allege  the  manner 
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in  which  the  hazard  was  increased,  nor  in- 
sured's knowledge  thereof,  nor  insurer's 
want  of  consent. 

In  the  absence  of  a  showing  that  insured 
was  mislead  to  his  injury  by  insurer's  claim 
of  nonliability  on  the  particular  ground 
stated,  the  fact  that  such  nonliability  was 
based  on  the  violation  of  the  policy  in  but 
one  particular  did  not  prevent  it  from  there- 
after relying  on  other  and  different  breaches 
of  conditions  of  the  policy. 
"Usually  Where  a  policy  insuring  plain- 
Kept."  tifT's  stock  of  goods  contained 
a  provision  insuring  the  stock 
described,  "and  such  other  merchandise 
usuall  kept  in  similar  stocks,"  and  also  a 
provision  prohibiting  the  keeping  of  gaso- 
line on  the  premises,  for  breach  of  which  in- 
surer denied  liability,  a  replication  alleging 
that  the  company's  agent  stated  to  insured 
that  the  right  to  keep  gasoline  was  author- 
ized by  the  words  "usually  kept  in  similar 
stocks"  was  insufficient  to  establish  an  es- 
toppel, in  the  absence  of  an  allegation  that 
plaintiff  was  ignorant,  and  could  not  read  or 
understand  the  policy,  or  that  he  was  de- 
ceived or  misled  by  the  agent. 
Notice.  Notice  to  an  agent  soliciting 
insurance,  subsequent  to  the  issu- 
ance of  the  pohcy,  that  gasoline  was  kept 
on  the  premises  in  violation  of  the  condition 
of  the  policy,  was  not  notice  to  the  insurer, 
so  as  to  constitute  a  waiver  of  the  insurer's 
right  to  forfeit  a  policy  therefor. 

Where  a  policy  prohibited  the  keeping  of 
gasoline  on  the  premises,  and  insured  a 
stock  of  goods  and  other  articles  "usually 
kept  in  similar  stocks,"  a  replication  in  an 
action  thereon  in  which  the  company  pleaded 
a  forfeiture  for  breach  of  the  gasoline  clause, 
alleging  that,  at  the  time  of  the  issuance  of 
the  policy,  insured  notified  the  agent  issuing 
it  that  insured  kept  gasoline  in  his  stock, 
and  with  this  information  the  agent  issued 
the  policy,  and  told  assured  that  it  would 
be  all  right  for  him  to  keep  gasoline,  suffi- 
ciently averred  a  waiver  of  insurer's  right 
to  forfeit  the  policy  for  breach  of  such 
gasoline  clause. 

Demurrable.        Where  an  action  was  de- 
fended on  the  ground  of  for- 
feiture for  breach  of  a  gasoline  clause,   repli- 


cations alleging  that  the  policy  insured 
merchandise  described,  "and  other  mer- 
chandise usually  kept  in  similar  stocks," 
and  that  gasoline  is  merchandise  usually 
kept  in  such  similar  stocks,  but  failing  to 
allege  that  gasoline  was  kept  by  plaintiff  as 
a  part  of  the  stock  insured,  were  demur- 
rable. 

In  an  action  on  a  policy  providing  that  it 
should  be  void  if  the  hazard  was  increased 
by  means  within  insured's  control,  or  if  in- 
sured kept  any  gasoline  on  the  premises, 
and  defendant  pleaded  breach  of  these  con- 
ditions, replications  alleging  that  they  were 
waived  by  defendant  at  the  time  of  the  is- 
suance of  the  policy,  and  prior  to  the  loss, 
without  stating  any  facts  constituting  such 
waiver,  were  demurrable  as  mere  con- 
clusions. 

Where  policy  prohibited  the  keeping  of 
gasoline  on  the  premises,  and  the  company 
defended  the  loss  on  the  ground  of  breach 
of  such  provision,  a  replication  alleging  that 
defendant  was  a  foreign  corporation,  having 
an  American  office  in  Hartford,  Conn.,  and 
that  it  had  furnished  to  G.  blank  policies 
signed  by  its  manager  for  the  United  States, 
and  that  G.  had  authority  to  solicit  appli- 
cations and  issue  policies,  and  that  he  filled 
in  and  countersigned  the  policy  in  question 
as  defendant's  agent,  and  consented  that 
plaintiff  might  keep  gasoline  on  the  prem- 
ises, was  demurrable  for  failure  to  allege  that 
G.  had  authority  to  give  such  consent. 
Agent.  Where  a  plea  in  an  action  on  a 
policy  alleged  forfeiture  for  breach 
of  a  gasoline  clause  a  replication  alleging 
that  G.  was  the  insurer's  agent  in  procuring 
the  policy,  without  consulting  defendant, 
was  insufficient  to  constitute  G.  more  than  a 
soliciting  agent,  or  give  him  authority  to  re- 
ceive notice,  binding  on  the  company,  after 
the  issuance  of  the  policy,  that  insured  kept 
gasoline  in  stock  in  violation  of  the  policy. 
Forfeiture        Where  a  policy  stipulated 

Waived.  that  the  keeping  or  use  of 
gasoline  on  the  premises 
should  be  ground  for  forfeiture,  the  failure 
of  defendant  to  assert  a  forfeiture  within  a 
reasonable  time  after  knowledge  of  the 
breach  of  such  condition  was  a  waiver  of  the 
forfeiture. 
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Macon  Fire  Ins.  Co.  v.  Powell  et  al.  Ga.  S. 

C.  43  S.  E.  73. 
Floating  Cotton  which,  while  stored  in 
Policy.  a  particular  warehouse,  is  spe- 
cifically covered  by  a  policy  of 
fire  insurance,  does  not,  until  by  removal 
from  the  warehouse  or  otherwise  it  loses  the 
protection  thus  afforded,  come  within  the 
operation  of  a  "floating"  policy,  which  in 
express  terms  stipulates  that  it  shall  not  be 
held  to  "apply  to  or  cover  any  cotton  which, 
at  the  time  of  the  loss,  may  be  covered  by 
any  more  specific  insurance." 

Palatine  Ins.. Co.  v.  Dickerson,  Ga.  S.  C.  43 

S.  E.  53- 
Unconditional  A  policy  of  fire  insur- 
OwNERSHip.  ance  which  expressly  stip- 
ulates that  it  shall  be  void 
"if  the  interest  of  the  insured  be  other  than 
unconditional  and  sole  ownership"  cannot 
be  enforced  where  it  appears  that  the  in- 
sured had  title  to  only  an  undivided  interest 
in  the  property  insured,  although  such  in- 
sured may  have  also  had  a  mortgage  on  the 
remainder  of  the  property  for  an  amount 
greater  than  the  value  of  the  whole.  Wil- 
liamson V.  Insurance  Co.,  28  S.  E.  914,  100 
Ga.  791,  and  cases  cited. 

McGammon  v.   Millers'   Nat.    Ins.    Co.    of 

Illinois,  Mo.  S.  C;  71  S.  W.  160. 
Watchman  The  application  for  insur- 
Clause.  ance  contained  the  question, 
which  was  answered  "Yes," 
"Do  you  agree  to  keep  a  watchman  on  the 
premises  at  all  times  when  the  machinery  is 
not  in  operation?"  also  statements  of  facts  as 
to  the  property,  title,  occupancy,  use,  in- 
cumbrance, etc.,  and  concluded,  "Applicant 
hereby  warrants  that  the  above  is  a  just,  full, 
and  true  exposition  of  the  facts  and  circum- 
stances in  regard  to  the  property,  and  it 
shall  be  considered  as  the  basis  on  which  in- 
surance is  to  be  effected,  and  understood  as 
forming  part  of  the  policy,  as  a  continuing 
warranty  during  the  life  of  the  policy." 
Held,  that  the  most  that  could  be  claimed 
of  the  watchman  clause  was  that  the  obli- 
gation to  keep  a  watchman  when  the  machin- 
ery was  not  in  operation  was  a  condition 
subsequent,  breach  of  which  would  release 
the  insurance;  and  that  the  obligation  was 


fulfilled  by  the  employment  of  two  compe- 
tent men  for  that  purpose,  though  one  of 
them  one  night  left  his  post,  without  the 
knowledge  or  consent  of  insured,  after  10 
o'clock,  and  the  fire  occurred  before  the 
other  man,  whose  watch  began  at  12,  came 
on  duty. 

Hunt  V.  State  Ins.  Co.  of  Des  Moines,  Iowa., 

Neb.  S.  C;  92  N.  W.  921. 
Waiver.  A  provision  in  a  policy  of  in- 
surance that  no  officer  or  agent 
shall  be  held  to  have  waived  any  of  its  terms 
or  conditions  unless  such  waiver  shall  be  in- 
dorsed thereon  in  writing  is  a  limitation  on 
the  authority  of  a  local  agent  of  the  com- 
pany, and  an  attempted  waiver,  in  violation 
of  such  provision,  is  not  binding  on  the  in- 
surer. 

Occupancy.  Breach  of  a  condition  in  an 
insurance  policy  against  va- 
cancy or  change  of  occupancy  does  not  of  it- 
self avoid  the  policy,  but  merely  afifords 
ground  of  forfeiture  at  the  option  of  the 
insurer. 

Forfeiture.  If,  with  knowledge  of  the 
facts  by  reason  whereof  it  is 
entitled  to  claim  a  forfeiture,  the  insurer 
continues  to  treat  the  policy  as  in  force,  or 
does  any  act  inconsistent  with  an  intention 
to  insist  upon  the  forfeiture,  the  forfeiture  is 
waived. 

Notice  of  Notice  of  facts  entailing  a 

Forfeiture,      forfeiture  to  the  local  agent 

of    the    insurer,    who    has 

authority  to  issue  policies,  is  notice  to  the 

insurer. 

Vacancy.  Where  a  tenant  has  removed 
from  the  insured  premises,  and 
a  loss  occurs  the  same  day,  within  a  few 
hours,  whether  there  was  a  vacancy,  or  a 
mere  temporary  cessation  of  occupancy 
until  the  tenant  could  fully  remove  his  effects 
and  some  one  else  could  be  put  in,  is  a 
question  for  the  jury. 

ttOYD'S. 

Burke  et  al  v.  Rhoads,  N.  Y.  S.  C.  79  N.  Y. 

Supp.  407. 
Underwriters        A     Lloyd's     insurance 
Liability.         policy  made  the  liability 
of  an  underwriter  individual  and  limited  the 
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amount  to  a  specific  sum  on  all  insurance 
written.  The  general  manager  was  sued  to 
recover  an  alleged  loss  under  the  policy,  the 
complaint  alleging  that  a  judgment,  which 
by  agreement  established  the  amount  of  the 
liability  of  defendant  as  an  underwriter,  had 
been  recovered  against  defendant  as  general 
manager  and  attorney  in  fact  for  all  the  un- 
derwriters. Held,  that  it  was  a  defense 
that  defendant  had  been  compelled  to  make 
payments  on  other  policies  of  the  said 
Lloyd's  which  exceeded  his  liability  as 
stipulated  and  fixed  by  the  policy  in  suit. 

MARINE. 

Devitt  V.  Providence  Washington  Ins.  Co., 

N.  Y.  C.  of  A.  65  N.  E.  777. 
Constructive  A  policy  of  marine  insur- 
ToTAL  Loss.  ance  provided  that  the  loss 
should  be  estimated  ac- 
cording to  the  actual  cash  value  of  the  prop- 
erty at  the  place  of  destination  on  the  day 
of  the  disaster,  but  that  the  perishable  articles 
should  be  free  of  particular  average,  and 
that  there  could  be  no  abandonment  of  the 
subject  insured,  nor  could  the  acts  of  the  in- 
surers or  their  agents  in  saving  or  disposing 
of  the  property  insured  be  considered  a 
waiver  or  acceptance  of  abandonment,  nor 
as  affirming  or  denying  any  liability  under 
the  policy,  but  such  acts  should  be  con- 
sidered as  having  been  for  the  benefit  of  all 
concerned.  The  property  insured  consisted 
of  a  cargo  of  fruits  and  vegetables  which 
were  shipped  in  a  canal  boat,  which  sank, 
and  part  of  the  cargo  was  recovered  in  a 
damaged  condition,  and  the  insured  sold  it; 
the  proceeds  being  but  little  in  excess  of  the 
expenses,  and  less  than  the  sum  expended 
by  the  insurer  in  raising  and  shipping  the 
cargo,  not  including  the  expenses  of  the 
sale.  Held,  that  the  insurer  was  liable  for 
the  constructive  loss  of  the  whole  of  the 
articles  insured. 

That  a  marine  policy  provides  "that  there 
can  be  no  abandonment  of  the  subject  in- 
sured" does  not  prevent  a  constructive  total 
loss,  where  there  is  a  further  provision,  "nor 
shall  the  acts  of  the  insurers  or  their  agents 
in  recovering,  saving,  or  disposing  of  the 
property  hereby  insured  be  considered  a 
waiver  or  an  acceptance  of  abandonment." 


The  Iroquois  U.  S.  C.  C.  of  A.,    118  Fed. 

Rep.  1003. 
Invalidating  There  is  no  rule  of  ad- 
Insurance.  miralty  law  that  the  de- 
parture of  a  ship  from  her 
course,  when  required  to  procure  necessary 
treatment  for  a  sick  or  injured  seaman,  in- 
validates her  insurance  on  the  voyage  or 
that  on  her  cargo. 

Ryan  et  al  v.   Providence-Washington    Ins. 
Co.  N.  Y.  S.  C,  79  N.  Y.  Supp.  460. 
Leaving  A  policy  of  marine  insurance 

Moorings,  contained  a  warranty  that  dur- 
ing the  winter  months  the  ves- 
sel should  remain  at  her  moorings.  It  was 
also  provided  that  in  case  of  loss  or  misfor- 
tune assured  should  make  all  reasonable 
exertions  to  safeguard  the  vessel,  without 
prejudice  to  the  insurance,  and  that,  in  case 
of  loss  or  misfortune,  assured  should  give 
the  company  prompt  notice  of  the  "disaster, 
and  a  failure  to  do  so  will  render  the  said 
company  free  from  any  liability."  The  ves- 
sel became  somewhat  leaky  while  lying  at 
her  moorings,  and  thereby  slightly  damaged 
her  cargo.  The  water  could  have  been 
kept  down  by  pumping.  Held,  that  neither 
the  terms  of  the  policy  as  to  "loss  or  mis- 
fortune," nor  the  master's  obligation  to 
keep  the  vessel  in  seaworthy  condition, 
authorized  him,  without  the  knowledge  or 
consent  of  the  company,  to  move  her  several 
miles  to  discharge  her  cargo,  or  to  after- 
wards move  her  again  to  put  her  on  dry 
dock  to  have  her  seams  calked. 


Wilcox  V.   Equitable    Life    Assur.    Soc.    of 
United  States,  N.  Y.  C.  of  A.,  65 
N.  E.  857. 
Stolen        A  life  policy  contained  a  clause 
PoLicv.     that  if  the  policy   should  become 
void,  on    default   of    payment  of 
premiums,  after  payment  for  three  years,  the 
company  would  issue  in  lieu  thereof  a  paid- 
up  policy  for  a  certain  proportion  of  the  orig- 
inal policy,  on  surrender  of  the  same  with- 
in six  months  of  the  date  of  default  in  pay- 
ment of  the    premiums.     Insured   defaulted 
after  several   annual   premiums   had    been 
paid. 
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Held,  that  on  proof  that  his  poHcy  was 
stolen  without  his  fault,  and  that  he  had 
been  unable  to  find  it;  that  he  is  still  the 
owner,  and  has  nevertransferred  his  interest 
therein,  and  has  performed  all  the  conditions 
of  the  policy,  except  in  surrendering  it,— the 
insured  may  maintain  a  suit  for  a  decree  di- 
recting the  issue  of  a  new  paid-up  policy, 
and  it  is  not  necessary  that  he  should  plead 
a  willingness  to  execute  a  surrender  of  the 
policy  and  a  discharge  of  defendant's  liabil- 

Mutual  Life  Ins.  Co.  of  New  York  v.  Hill  et 

al.  C.  C.  A.,  ii8  Fed.  Rep.  708. 
Forfeiture.  Laws  N.  Y.  1877,  c.  321,  § 
I,  provides  that  no  insurance 
company  shall  declare  a  policy  forfeited 
for  nonpayment  of  premiums  with- 
out having  first  given  assured  30  days' 
notice  that  the  premiums  were  due, 
and  that  the  policy  would  be  forfeited  if 
they  were  not  paid.  An  application  for  life 
insurance  in  a  New  York  company,  made  in 
the  state  of  Washington,  contained  a  pro- 
vision that  "the  contract  of  insurance,  when 
made,  shall  be  held  and  construed  *  *  *  to 
have  been  made  in  the  city  of  New  York"; 
and  the  policy  recited,  "In  consideration  of 
the  application  for  this  policy,  which  is  here- 
by made  a  part  of  this"  contract."  The  con- 
tract was  delivered  and  the  first  premium 
paid  in  Washington.  Held,  that  the  policy 
was  a  New  York  contract,  and  governed  by 
the  statute. 

Northwestern  Mut.  Life  Ins.  Co.  v.  Mont- 
gomery et  al.  Ga.  S.  C,  43  S.  E.  79. 
Incontestable.  A  clause  in  a  life  insur- 
ance policy  that,  "if  death 
shall  occur  later  than  three  years  from  the 
date  hereof,  the  liability  of  the  company 
shall  not  be  disputed  on  the  ground  of  any 
statement  in  the  application,  except  in  case 
of  actual  fraud,"  precludes  the  company, 
where  the  death  occurs  more  than  three 
years  after  the  issuance  of  the  policy,  from 
setting  up  merely  that  statements  made  as 
warranties  in  the  application  for  insurance 
were  untrue,  or  that  there  was  constructive 
fraud  therein,  but  leaves  it  free  to  set  up 
actual  fraud. 


Fraud.  Where  it  is  shown  that  a  ma- 
terial statement  made  in  such  ap- 
plication was  false,  that  its  falsity  was  known 
to  the  insured  at  the  time  it  was  made,  that 
it  was  made  with  a  view  to  procuring  the  in- 
surance, that  the  company  had  no  notice  of 
its  falsity,  and  that  the  company  acted  upon 
it  to  its  injury,  the  law  will  conclusively  pre- 
sume an  intent  to  deceive,  and  a  case  of 
actual  fraud  will  be  made  out,  although  the 
insured  may  not  have  really  intended  to 
prejudice  the  rights  of  the  company. 

The  assignment  of  a  policy  of  life  insur- 
ance, made  with  the  consent  of  the  com- 
pany, does  not  preclude  the  company  from 
setting  up,  as  against  the  assignee,  fraud 
in  the  original  application,  of  which  the  com- 
pany had  no  notice  at  the  time  of  such  con- 
sent. 

ALtna  Life  Ins.  Co.  v.  Sanford,  111.   S.  C.  65 

N.  E.  661. 
Waiver  of  In  an  action  on  a  life  policy, 
Payment,  an  instruction  for  defendant 
that  the  policy  would  lapse, 
and  defendant  not  be  liable,  if  the  premium 
was  not  paid  on  a  specific  date,  unless  pay- 
ment of  it  was  waived,  was  properly  modi- 
fied by  adding,  "or  the  time  for  the  pay- 
ment of  it  was  extended";  there  being  no 
claim  that  the  payment  was  waived,  but  it 
being  contended  that  there  was  a  waiver  of 
the  condition  calling  for  payment  on  the 
date  specified. 

Where  time  of  payment  of  the  premiums 
on  a  life  policy  was  extended,  the  policy  did 
not  lapse,  and  insured  could  not  be  required 
to  sign  a  certificate  of  good  health. 


Roquemore  et  al  v.  Dent  et  al.  Ala,  S.   C, 

33  S.  R.  178. 
Wife.  Under  Code  1876,  §|  2733,  2734, 
providing  that  a  married  woman 
may  insure  the  life  of  her  husband,  and  that 
the  policy  shall  be  payable  to  the  wife  in 
case  she  survives  her  husband,  otherwise  to 
her  children,  and,  if  under  age,  to  their 
guardian,  a  wife's  interest  in  policies  pay- 
able to  herself  and  the  children  of  insured, 
their  executors,  administrators,  or  assigns, 
terminated  with  her  death. 
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Unborn  Life  insurance  policies    pay- 

Children.     able  to  the  children  of  insured 

include  children  subsequently 

born  as  well  as  those  in   existence   at   the 

time  of  their  issuance. 

Laughlin  v.  Norcross,  Me.  S.  C,   53  A.  R. 
833- 
Vested  A  policy  of  life  insurance,  the 

Interest.       moment  it  is  issued,  creates  a 
vested   interest  in   the  benefi- 
ciary therein  named. 

Such  interest  will  pass  under  a  devise  of 
all  the  estate,  real,  personal,  and  mixed, 
wherever  found  and  however  situate,  where- 
of the  testatrix  may  die  seised  or  possessed. 
This  result  is  not  affected  by  the  fact  that 
the  policy  was  not  in  existence  at  the  date  of 
the  will.  The  will  takes  effect  at  the  de- 
cease of  the  testatrix,  and  operates  upon  all 
property  then  owned  by  her. 

Dolan  V.  Mutual  Reserve  Fund  Life  Ass'n, 

Mass.  S.  C,  65  N.  E.  798. 
Age.  Where,  in  an  action  on  a  life  insur- 
ance policy,  the  insured's  age  was 
in  dispute,  and  there  was  some  evidence  to 
sustain  plaintiff's  contention,  it  was  proper 
to  refuse  to  direct  a  verdict. 

ACCIDENT. 

Travelers'  Ins.  Co.  v.  Brookover,  Ark.  S.  C, 

71  S.  W.  246. 
Moving  A  traveler's  accident  policy  ex- 

Car.  cepted  injuries  resulting  in  "en- 
tering or  trying  to  enter  a  moving  convey- 
ance." In  an  action  thereon  plaintiff's  tes- 
timony showed  that  he  was  injured  by  the 
sudden  starting  of  a  car  just  as  he  got  upon 
its  steps.  Held,  that  the  company  was  not 
liable. 

ASSESSMENT     ACCIDENT. 

Doody    V.    National   Masonic    Ace.    Ass'n, 
Neb.  S.  C.  92  N.  W.  613. 
I500  A    mutual  accident  association 

Instead  classified  its  members  according 
of|2,5oo.  to  the  hazard  of  their  respective 
occupations.  The  plaintiff'  be- 
longed to  a  class  which  entitled  its  members 
to  $2,500  for  the  loss  of  a  hand  by  accident. 
The  members  of  another  class  were  entitled 


to  but  ;^5oo  for  such  injury.  A  clause  of 
the  by-laws,  which  were  a  part  of  the  con- 
tract of  insurance,  provided  that  no  greater 
amount  should  be  paid  any  member  than 
the  amount  payable  to  the  latter  class  for 
any  injury  received  while  hunting,  or  in  any 
way  using  or  handling  fire-arms.  The 
plaintiff  lost  his  hand  by  the  discharge  of  a 
gun  which  he  was  removing  from  one  room 
of  his  house,  where  it  was  left  by  one  of  his 
boarders,  to  another.  Held,  that  his  re- 
covery was  limited  to  $500. 

SURETY. 

Moore  et  al  v.  Lindsay,  Tex.  C.  of  Civ.  A., 

71  S.  W.  291. 
Liability.  Where  a  constable,  while  ex- 
ecuting a  warrant  of  arrest  of  a 
person  charged  with  a  misdemeanor,  wrong- 
fully and  negligently  kills  such  person,  ren- 
dering him  liable  in  an  action  under  the 
statute  for  wrongful  death,  the  sureties  on  the 
official  bond  of  such  constable  are  liable  for 
the  damages  recovered  for  such  act. 

Perpetual  Building  &  Loan  Ass'n  v.  United 
States  Fidelity  &  Guarantee  Co.,  Iowa  S. 
C.  92  N.  W.  686. 
Evidence.        On     an     issue   whether    the 
president  of  a  building  and  loan 
association  had  made  false  representations 
to  a  surety  company  as  to  the  business  in- 
tegrity of  an  employe,  a  question  whether, 
at  the  time  of  such  statement,  he  knew  that 
the  employe  had  failed  to  make  his   semi- 
annual report,  was  properly  excluded,  where 
there  was  no  evidence  that  it  was  the  em- 
ploye's duty  to  make  such  report. 

Statements  made  by  one  director  to  an- 
other regarding  the  employe's  habits  were 
immaterial,  where  the  kind  of  habits  re- 
ferred to  was  not  disclosed. 

A  surety  company,  defending  an  action  on 
an  employe's  bond,  alleging  that  a  certain 
statement  in  the  employer's  certificate  was 
made  with  evil  intent,  and  so  interpreting 
the  certificate,  ought  not  to  complain  of  the 
court's  action  in  instructing  accordingly. 

Committee's        Where  a  certificate  of  the 

Knowledge,     president   of  association    to 

surety  company,  stating  that 

the  accounts  of  an  employe  were  correct  in 


66 


The   Coast  'ReVievP 


every  respect,  did  not  purport  to  be  a  state- 
ment of  other  than  himself,  and  only  to  the 
best  of  his  knowledge  and  belief,  the  fact 
that  at  the  time  the  auditmg  committee  of 
the  association  knew  that  a  mistake  existed 
did  not  relieve  the  surety  company  from 
liability  on  the  bond. 

Conveyance.  A  conveyance  of  property 
to  a  building  and  loan 
association  by  its  secretary,  who  had  misap- 
propriated funds,  voluntarily  and  on  his  own 
motion,  with  the  request  that  it  be  applied 
to  the  first  items  of  his  indebtedness,  was 
not  a  settlement  relieving  the  surety  com- 
pany of  liability  on  his  bond. 

Notice.  A  delay  of  six  or  eight  days  in 
notifying  a  surety  company  of  an 
employe's  defalcation,  where  no  prejudice 
resulted,  was  not,  as  a  matter  of  law,  a  viola- 
tion of  a  condition  of  the  bond  requiring  im- 
mediate notice. 

Waiver.  Where  a  surety  company  sent 
an  inspector  to  ascertain  the  na- 
ture and  extent  of  the  delinquencies  of  an 
employee  it  had  bonded,  and  such  inspector 
insisted  on  the  examination  of  the  employe's 
books  by  an  expert  accountant,  the  surety 
company  was  charged  with  notice  of  what 
was  going  on,  and  likely  to  be  ascertained,  at 
least  so  far  as  to  constitute  waiver  of  notice 
of  defalcations  subsequently  discovered,  un- 
til the  examination  had  been  completed, 
though  the  contract  required  immediate 
notice. 

An  inspector  of  a  surety  company  could 
waive  notice  of  the  employe's  defalcations, 
though  prohibited  from  so  doing  by  the 
contract. 

Where  an  insurer  sets  up  a  forfeiture  of  a 
policy  growing  out  of  an  alleged  increase  of 
risk  without  the  consent  of  the  insured,  the 
burden  is  on  the  insurer  to  prove  it. 

Whether  the  risk  in  any  given  case  has  been 
increased  by  the  repair  or  alteration  of  the 
building  insured  or  the  erection  of  other 
structures  adjacent  thereto  is  a  question  for 
the  jury,  unless  the  facts  are  undisputed,  and 
the  inference  therefrom  is  certain  that  the 
risk  was  so  increased. — Taylor  v.  Security 
Mut.  Fire  Ins.  Co.  (Minn.)  952. 


S\iccessf\il     Defence     in    tHe     Boulder, 
Colo.,  CHattel  Mortga-ge  Case. 

INSURANCE  AVOIDED   AS  TO    PERSONAL 

PROPERTY,  BUT  $24,000  HAD  BEEN 

PAID. 

In  the  circuit  court  of  the  United 
States  at  Denver  on  the  30th  of  January 
the  court  sustained  demurrers  to  the 
complaints  against  the  several  companies 
in  the  suit  of  the  Atlas  Reduction  Com- 
pany for  the  destruction  of  the  property 
of  that  company  at  Boulder,  Colorado. 
It  appeared  from  the  complaints  that  the 
plaintiffs  had  placed  a  chattel  mortgage 
upon  the  property  at  the  same  time  they 
had  placed  a  real  estate  mortgage  upon 
the  buildings.  At  that  time  the  com- 
panies, through  their  agents,  attached 
an  endorsement  making  the  loss  payable 
to  the  mortgagees  as  their  interests 
might  appear,  but  did  not  specify  that  a 
chattel  mortgage  had  been  placed  upon 
the  property. 

The  court  held  that  the  chattel  mort- 
gage avoided  the  insurance  as  to  all  of  the 
personal  property,  and  that  the  endorse- 
ment referred  to  was  not  sufficient  to 
constitute  a  waiver,  and  that  the  know- 
ledge of  the  agent  that  a  chattel  mort- 
gage existed  would  cut  no  figure.  The 
decision  is  regarded  as  a  final  determina- 
tion in  that  court  as  to  the  right  of  re- 
covery for  insurance  upon  any  of  the 
personal  property.  Over  70  per  cent,  of 
the  insurance  is  thus  defeated. 

As  to  whether  the  forfeiture  would  de- 
feat the  claim  as  to  the  entire  policies, 
including  the  insurance  on  the  buildings, 
the  court  would  not  give  an  opinion,  but 
granted  to  the  plaintilts  leave  to  amend 
if  they  saw  fit,  as  far  as  the  real  property 
was  concerned,  so  that  they  might  raise 
the  question  as  to  the  real  property  under 
the  amended  complaint.  As  the  plain- 
tiffs have  practically  conceded  that  a 
forfeiture  if  it  existed  at  all  would  apply 
to  the  entire  policy  it  is  doubtful  whether 
they  will  attempt  to  amend  their  co-m- 
plaints  in  the  manner  suggested.  The 
original  insurance  amounted  to  $40,000, 
of  which  $24,000  was  paid  by  companies 
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who  were  afraid  that  the  defense  could 
not  be  sustained.  The  companies  repre- 
senting the  remaining-  $16,000  insurance 
are  greatly  pleased  with  the  outcome  of 
the  case.  They  are  the  Royal  Exchange, 
the  Atlas,  the  Transatlantic  and  tlie  New 
Zealand.  The  defense  was  conducted 
by  Attorney  Sylvester  G.  Williams. 

Life  and  Casyalty, 

(^\.nti-Rebate    La-w  Is  Constitutional. 

In  a  decision  handed  down  by  the  New 
York  court  of  appeals,  in  the  case  of  the 
People  of  the  state  of  New  York  v.  For- 
mosa, the  anti-rebate  law  of  the  state  was 
held  to  be  constitutional.  A  summary  of 
the  decision  is  as  follows:  The  defendant 
Formosa  was  agent  for  the  National  Life 
Insurance  Company  of  Vermont.  He  had 
been  tried  and  convicted  under  the  act  of 
1889  for  paying  and  allowing  to  one 
Graves,  as  an  inducement  to  insure  his 
life  for  $3,000,  a  rebate  of  fifteen  per  cent. 
on  the  first  year's  premium.  The  de- 
fense argued  that  the  anti-rebate  law  was 
unconstitutional  on  the  ground  that  it 
arbitrarily  and  unjustly  interfered  with 
his  natural  rights  and  personal  liberty  in 
the  conduct  of  business.  The  court  held 
that  by  the  nature  of  insurance  contracts 
the  insured  is  not  able  to  protect  himself, 
and  that  it  was  within  the  authority  of 
the  legislature  to  regulate  insurance  com- 
panies and  protect  the  policyholders. 


Industrial. 

The  Atlas  (in  England)  has  a  new  form 
of  industrial  policy:  deferred  insui'ance 
for  children.  The  policies  are  only  pay- 
able when  the  child  i-eaches  the  age  of 
twenty-one.  At  one  pound,  six  shillings 
per  year  for  a  whole  life  premium,  a 
policy  is  written  on  a  child  aged  ten,  the 
policy  to  be  payable  in  the  event  of  death, 
after  the  age  of  twenty-one  is  reached. 
The  insurance  may  also  be  in  the  form  of 
an  endowment  policy.  One  hundred 
pounds  ($500)  will  be  paid  on  reaching  the 
age  of  fifty  for  an  annual  premium  of  one 
pound  seventeen  shillings  seven  pence. 


NortH-western    Mutual    Life     Insurance 
Co 

The  past  year  was  the  most  successful, 
in  results  accomplished,  in  the  history  of 
the  Northwestern  Mutual  Life  Insurance 
Co.,  of  Milwaukee.  Business  written  was 
the  lai'gest,  and  gains  in  assets  and  in  in- 
surance in  force  were  also  the  largest. 

The  insurance  in  force  is  now  $620,681,- 
283,  a  gain  of  nearly  46  millions.  Assets 
are  now  $165,042,435,  a  gain  of  $13,097,679. 

New  insurance  written  and  paid  for  was 
$68,421,657. 

The  company  is  operated  at  a  moderate 
expense  ratio,  which,  by  the  way,  was 
less  in  1902  than  for  many  previous  years. 

The  Northwestern  Mutual  does  a  large 
business  in  the  Pacific  West,  where  it  has 
a  number  of  departments  most  success- 
fully managed  by  General  Agents  Smith 
(San  Francisco),  Lockwood  &  Son  (Port- 
land), and  Cole  (Seattle). 


Organizer     MitcHell    of     tHe     Order    of 
"Washington    Is   Fined. 

W.  S.  Mitchell,  organizer  of  the  new 
Order  of  Washington  in  Oregon,  Wash- 
ington, Idaho  and  Montana,  brought  an 
18-year-old  girl  to  Spokane.  She  was 
put  in  a  "crib."  Mitchell  was  arrested, 
convicted  and  fined  by  Justice  Hinkle  in 
the  police  court.  The  girl  subsequently 
tried  to  commit  suicide.  This  man  Mitch- 
ell is  brother  of  the  supreme  secretary  of 
the  Order  of  Washington,  as  we  are  in- 
formed. The  character  of  the  manage- 
ment of  this  alleged  fraternal  insurance 
society  may  in  some  fair  measure  be 
inferred,  by  the  retention  of  W.  S. 
Mitchell  as  "organizer." 


CHicago  Guaranty  Fund   Life  Society. 

Among  the  assets  are  these  items: 
$4,000  bonds  of  Olympia,  and  $2,000  bonds 
of  Fairhaven,  Wash.  Unable  to  get  an 
offer  for  them,  both  cities  having  defaulted 
in  payment  of  interest.  $2,000  bonds  of 
Pacific  railway  absolutely  worthless. 
Long  list  of  personal  notes  given  the 
society — all  uncollectible.  This  concern 
was  denounced  by  the  Coast  Review. 
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California  Lrife  Buisiness  Since  ISSO. 


New  Business 

Total 

In  Force  Dec.  31st: 

Losses  and 

Year 

Premium 
Income 

Endowm'ns 

No.  Pol. 

Amount 

Premium 

No.  Pol. 

Amount 

Paid 

1903 

21,198 

$ 
41,042,491 

$ 
1,851,954 

$ 
7,619,940 

83,817 

199,985,170 

$ 
3,086,229 

1901 

15,251 

33,9,50.380 

1,362,903 

6,242,038 

71,800 

176,271,625 

2,975,897 

1900 

14,087 

29,770,386 

1,350,618 

5,683,413 

61,000 

157,035,158 

2,430,649 

1899 

10,996 

24,819,675 

1,032,667 

4,930,233 

52,775 

139,064,388 

2,437,543 

1898 

9,349 

20,403,153 

862,161 

4,491,044 

47,368 

129,977,623 

3,471,970 

1897 

8,677 

20,580,612 

814,780 

4,252,457 

43,626 

121,008,540 

3,068,975 

1896 

7,531 

17,274,667 

617,172 

4,001,555 

41,086 

116,773,581 

2,102,355 

1895 

7,648 

19,485,730 

731,981 

4,057,463 

37,576 

113,751,090 

1,973,395 

1894 

7,740 

22,683,175 

830,335 

4,086,307 

37,184 

113602,916 

1,943,243 

1893 

7,831 

24,431,514 

993,318 

4,355,153 

34,503 

113,802,396 

2,093,826 

1892 

7,477 

26,150,873 

1,068,761 

4,096,838 

30,852 

107,112,923 

1,594,897 

1891 

6,734 

25,383,998 

1,085,009 

3,818,753 

29,181 

96,581,514 

1,636,832 

1890 

5,514 

22,840,118 

981,196 

3,507,306 

25,806 

88,514,139 

1,485,143 

1889 

5,105 

33.094,645 

979,544 

3,353,759 

24,033 

83,278,827 

1,545,498 

1888 

4,216 

30,988,358 

958,723 

2,839,141 

21,133 

72,860,788 

1,305,100 

1887 

3,314 

11,825,706 

515,332 

2,073,153 

19,104 

59,729,115 

1,051,055 

1886 

2,441 

8,075,964 

369,054 

1,803,916 

16,987 

51,978,178 

1,116,729 

1885 

1,870 

6,041,310 

264,274 

1,590,345 

15,835 

46,722,628 

1,114,845 

1884 

1.553 

5,300,660 

340,685 

1,548,671 

16,069 

47,924,702 

1,436,340 

1883 

i;755 

6,313,519 

315,877 

1,561,674 

15,719 

46,735,409 

1,565.710 

1883 

1.636 

5,306,694 

379,941 

1,463,386 

14,661 

43,672,181 

1,086,006 

1881 

1,415 

4,899,353 

341,969 

1,367,220 

14,231 

47,135,378 

1,207,369 

1880 

1,201 

4,316,794 

307,859 

1,433,266 

14,072 

42,564,835 

1,137,631 

In  the  past  year  the  percentage  of  increase  in   new  business  written   was  24.6    The 
percentage  of  gain  in  amount  in  force  was  13.5. 


Foreign   Notes. 

Canada. — The  Insurance  Institute  of  To- 
ronto held  its  regular  monthly  meeting  on 
Peburary  3rd.  The  principal  paper  was  read 
by  F.  Sanderson,  actuary  of  the  Canada  Life, 
on  "Superannuation  and  Pension  Fund 
Schemes."  The  subject  was  treated  exhaust- 
ively and  gave  in  detail  the  efforts  along 
this  line  up  to  the  present.  The  next  regu- 
lar meeting  of  the  Institute  will  be  held  on 
March  6,  when  the  following  papers  will  be 
given:  "The  Progress  of  Fire  Protection," 
by  P.  H.  Sims,  secretary  British  America 
Assurance  Co.,  and  "Practical  Working  of 
the  Automatic  Non-forfeiture  Provision  in 
Life  Assurance  Policies,"  by  W.  H.  Hill, 
manager  Sun  Life  Insurance  Co.,  Peterboro, 
Ontario. 

Australia. — In  the  public  service  act  passed 
in  Australia  in  1902  there  are  several  sec- 
tions providing  for  the  life  insurance  of 
public  servants.  Some  of  the  most  interest- 
ing provisions  are  as  follows: — Every  public 
official  on  taking  his  office  must,  if  he  is  not 
already  insured  in  a  certain  specified  amount, 
insure  his  life  for  a  certain  sum  in  some  life 
insurance  company  that  the  government  ap- 
proves of;  and  provisions  are  made  for  in- 
creasing the  amount  from  time  to  time  in  ac- 
cordance as  his    salary    is  incx-eased.     The 


policy  is  free  from  attachment  and  insol- 
vency or  bankruptcy  pi'oceedings,  etc.,  and 
goes  direct  to  the  beneficiaries  in  case  of 
death.  The  law  also  provides  that  in  case  of 
arrears,  the  state  will  pay  the  premium  and 
deduct  the  same  from  the  salary  of  the  offi- 
cial in  question. 


The     Metropolitan    a    Friend    in    Need 
and  in  Deed. 

The  recent  great  coal  strike  in  Pennsyl- 
vania, with  its  long  continued  idleness  on  the 
part  of  the  coal  miners,  caused  great  hardship 
among  those  dependenton  the  mines  for  a  live- 
lihood. Consequently  the  miners  were  forced 
to  relinquish  payment  on  their  industrial 
policies.  The  Metropolitan  Life  has  160,000 
policyholders  in  these  regions. 

Itatonce  announced  that  during  thecontinu- 
ance  of  the  strike  it  would  consider  policies 
in  force  which  would  lapse  for  non-payment 
of  claims.  Those  policies  that  lapsed  in  con- 
sequence of  the  strike,  without  regard  to  the 
health  of  the  insured,  could  be  revived  at 
any  time  during  the  period  of  unemployment 
and  for  sixteen  weeks  after  the  end  of  the 
strike  simply  by  the  payment  of  the  ovei-due 
premiums.  The  company  also  decided  that 
where  the  insured  oould  not  pay  the  ai'rears 
in  cash,  a  lien  for  the  amount  due  would  be 
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accepted  to  be  retired  at  any  time  by  the  in- 
sured. 

It  goes  without  saying  that  such  action  on 
the  part  of  the  company  could  not  help  but 
strenthen  its  industrial  business  in  the  coal 
district. 

Mutual  Benefit  Life  Insurance  Co. 

LARGE   GAIXS   AND     A     PROSPEROUS     TEAR — FINE 
RECORD    IN    CALIFORNIA. 

The  Mutual  Benefit  Life  Insurance  Co.,  of 
Newark,  N.  J.,  in  its  .5Sth  annual  statement, 
makes  a  splendid  showing  of  resources  and 
healthy  growth.  Substantial  gains  were 
made  in  new  business,  assets,  surplus,  and 
outstanding  insurance. 

The  Mutual  Benefit  now  has  182,833,726 
assets,  a  gain  of  14,428,176. 

The  surplus,  on  market  value  basis,  is 
$6,654,765. 

Insurance  written  last  year  was  $43,188,696, 
a  gain  of  over  four  and  a  third  millions.  In- 
surance in  force  is  $314,256,081,  a  gain  of 
$19,887,568. 

IN   CALIFORNIA. 

Managers  Pickering  &  Stiles  made  a  great 
record  last  year,  writing  $1,401,702  new  busi- 
ness, or  almost  double  the  amountfor  the  pre- 
vious year — nearly  100  per  cent.  gain.  The 
average  gain  in  the  state  was  less  than  25 
percent. 

BanKers  Union  of  tHe  "World. 

Some  time  ago  the  insurance  department 
of  Tennessee  examined  the  affairs  of  the 
Bankers  Union  of  the  World,  a  queer  concern 
with  head  offices  in  Omaha,  Neb.  A  big  de- 
ficit was  found,  and  the  "order"  agreed  to 
retire  from  the  state.  Later,  on  the  pica  of 
reforms  and  of  restored  solvency,  another  ex- 
amination was  made,  this  time  a  joint  affair, 
with  Nebraska  participating.  The  result  of 
the  new  examination  was  a  worse  showing 
for  the  Bankers  Union  so-called.  Bad 
methods,  bad  management,  bad  financial  con- 
dition, and  false  sworn  statements  by  the 
bad  men  of  the  "order,"  led  the  examiners  to 
make  a  very  sorry  report. 

The  Bankers  Union  has  absorbed  no  fewer 
than  thirteen  other  orders,  and  possibly  is  in  a 
condition  to  satisfy  only  a  tapeworm  order. 
Of  two  orders  the  examiners  say  there  seems 
to  have  been  an  attempt  to  wreck  them.  The 
examiners  say  that  the  guilty  parties  were 
officials  of  state  insurance  departments. 

The  effect  of  swallowing  all  these  more  or 
less  tainted  fraternal  oysters  has  been  an 
intestinal  disturbance  which  may  necessitate 


an  operation.  There  has  been  an  accumula- 
tion of  death  claims  and  old  age  disability 
claims.  Indeed,  thirty  claims  for  a  total  of 
nearly  $19,000  were  not  reported  at  all  in  the 
last  annual  sworn  statement.  Other  unre- 
ported claims  were  discovered,  and  the  ex- 
aminers say  they  believe  there  are  still  other 
unpaid  claims.  There  has  been  much  com- 
plaint over  the  long  delay  in  the  payment  of 
claims. 

The  condition  of  the  Bankers  Union  is  ex- 
ceedingly bad.  There  is  a  known  deficit  of 
$19,000,  and  the  actual  deficit  may  be  con- 
siderably larger.  Perhaps  the  worst  ele- 
ment of  the  association's  present  condition 
is  the  large  amount  of  taken-over  assessment 
insurance.  It  is  fair  to  assume  that  there 
had  been  a  hegira  of  the  better  lives  before 
these  societies  sought  reinsurance.  That 
being  the  case,  the  percentage  of  impaired 
lives— of  persons  of  inferior  longevitj' — must 
be  large  and  dangerous. 

We  refer  to  this  embarrassed  Bankers 
Union  of  the  World  at  this  length  because 
we  have  had  a  number  of  inquiries  concern- 
ing its  affairs,  and  have  had  occasion  to  criti- 
cise the  alleged  "order"  and  its  president, 
Dr.  E.  C.  Spinney.  The  "order"  has  been 
doing  business  in  sections  of  the  Pacific  West 
where  the  Coast  Review  circulates  exten- 
sively. 

Old  -  A^e      Pension       Insurance      in 
Germany. 

The  old-age  pension  law  of  Germany  in- 
cludes in  its  benefits  all  who  work  for  wages 
or  a  salary  not  in  excess  of  $500  yearly.  The 
number  who  may  receive  the  benefits  is  at 
the  present  time  about  12,000,000.  The  old- 
age  pension  is  to  begin  at  age  70.  Meantime, 
medical  attendance  is  guaranteed,  also  a  pen- 
sion in  event  of  permanent  incapacitj-.  No 
one  can  draw  the  old  age  pension  who  has 
not  paid  his  contributions  for  1,200  weeks. 
This  pension  is  created  by  the  state's  con- 
tribution or  subvention,  and  by  the  workers' 
conti'ibutions,  and  depends  on  his  (or  her) 
wages.  The  workers  are  divided  into  five 
classes,  with  various  pensions  as  follows: 
Class.  Wages  a  year.  Pension  a  year. 
.  $  87.50  $15.00 

87.50  to  $137.50  22.50 

.    137.50  to    212.50  30.00 

,    212.50  to    287.50  37.50 

.    287.50  upward  45.00 

Pension  for  incapacity  is  granted  at  the  end 
of  twenty-seven  weeks'  sickness.  The  pen- 
sion is  canceled  if  the  worker's  incapacity  is 
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theresult  of  crimeor  of  self-mutilatioii.  Pen- 
sions are  payable  at  postoftices,  and  cannot  be 
alienated  or  be  seized  by  creditors.  Medical 
treatment  may  be  compulsorj^  if  the  state  in- 
surance officers  believe  the  health  of  the  in- 
sured requires  it. 


/, 


Hqxiitable  Life  Insurance  Society. 

GREATEST  TEAR  IN  THE   HISTORY  OF  THE  SOCIETY 
-LARGE      GAINS     SHOWN      IN      THE     ANNUAL 


STATEMENT. 

In  round  numbers  the  Equitable  Life  Assur- 
ance Society  of  the  United  States  lias  one 
billion  three  hundred  millions  of  insurance  in 
force.  This  is  a  tremendous  gain  of  $113,169,- 
870. 

New  business  written  in  1902  amounted  to 
two  hundred  and  eighty-one  and  a  quarter 
millions.     This  was  a  large  gain  of  $35,337,857. 

The  assets  are  in  round  numbers  three 
hundred  and  fiftv-nine  million  four  hundred 
thousand,  a  gain  of  128,355,817 

The  total  income  was  over  sixty-nine  mil- 
lions, an  increase  of  $4,632,406. 

Dividends  to  policyholders  were  $4,477,934, 
a  gain  of  $735,405. 

The  amount  paid  policyholders  was  $29,191,- 
250,  a  gain  of  $1,476,629. 

The  gross  surplus  is  $76,731,249,  a  gain  of  over 
five  millions. 

The  cost  of  the  new  business,  though  more 
was  written,  was  less  in  proportion  to  the 
mean  amount  in  force  than  during  the  pre- 
vious year.  For  example,  the  cost  per  $1,000 
of  mean  amount  in  force  was  $23.30  in  1901 
and  only  $22.60  in  1902. 

Notwithstanding  the  large  increase  in  new 
business,  the  death  claims  were  less  in  1902, 
in  proportion  to  the  amount  in  force,  than  in 
1901,  and  the  amount  paid  in  1902  was  actually 
less  by  $282,689  than  was  paid  on  the  same  ac- 
count in  the  previous  year. 

The  actuaries  of  the  society  have  computed 
the  valuation  of  its  policies  most  conserva- 
tively, the  amount  being  more  than  $1,600,- 
000  than  the  independent  valuation  of  the 
liabilities  as  made  by  the  New  York  state  in- 
surance department. 

The  Equitable  Life  does  a  very  large 
amount  of  new  business  in  the  Pacilic  West, 
with  an  increasing  amount  of  insurance  in 
force.  Last  year  the  society  led  in  new  busi- 
ness in  California. 


for  insurance  had  suffered  from  "blefaritis 
marginalis."  Not  being  very  well  versed  in 
medical  terms,  he  was  obliged  to  consult  a 
medical  dictionary,  and  was  relieved  to  find 
that  the  case  was  only  one  of  sore  eyes — gran- 
ulated eyelids. 

Scarcely  had  he  recovered  from  the  shock 
received  from  this  jaw-breaker  and  the 
frightful  disease  it  seemed  to  portend,  when, 
in  another  medical  examiner's  report  he  ob- 
served that  the  insured  had,  recently,  a 
"furunculus"  on  his  neck.  On  referring 
again  to  his  medical  dictionary  he  learned 
that  the  "furunculus"  was  only  a  boil.  And 
then  he  laughed  to  himself;  for  he  remem- 
bered that  when  a  boy  he  had,  at  one  time, 
nineteen  furunculi  on  his  neck,  and  other 
parts  of  his  body— and  lived  through  it. 
The  Manhattan. 


N^ot  as  Bad  as  It  Sounded. 

A  clerk  in  the  Manhattan  Life  office,  while 
examining  life  insurance  papers,  saw  in  a 
medical  examiner's  report  that  the  applicant 


Ho-w  to  Fill  in  an  Application. 

The  letter  published  below  is  a  reprint  of 
one  sent  by  M.  W.  Connors,  representing  the 
Equitable  at  Deti-oit,  to  his  agents.  We  find 
it  in  the  Equitable  News,  which  endorses  it : 

Dear  Sir:  So  much  trouble  and  delay  in 
the  issuance  of  policies  has  been  occasioned 
by  errors  and  omissions  in  submitting  appli- 
cations that  we  take  occasion  to  call  your  at- 
tention to  several  important  points  in  connec- 
tion therewith. 

The  application  is  a  part  of  the  conti'act, 
and  changes  or  erasures  in  same  are  not  allow- 
able. If  a  mistake  is  made  in  di-awing  up  an 
application,  the  blank  should  be  destroyed 
and  a  fresh  one  used,  rather  than  make 
erasures  or  changes  on  the  one  to  be  for- 
warded to  the  society.  If  another  blank  is 
not  at  hand,  any  changes  should  be  initialed 
by  the  applicant. 

Care  should  be  taken  to  see  that  the  date 
of  birth  is  correct,  that  it  agrees  with  the  age 
stated  in  the  application,  and  that  both  har- 
monize with  the  age  given  on  the  medical  ex- 
amination. 

The  full  name  of  the  applicant  should  be 
given  (not  initials  only) ;  also  full  name  of 
beneficiary,  and,  if  wife,  her  own  first  name, 
not  that  of  her  husband  (as,  Mrs.  John 
Smith) ;  also  relationship  of  the  beneficiary 
to  the  applicant.  All  names  should  be  written 
distinctly  and  spelled  correctly.  This 
requires  special  care,  for,  though  the  writing 
may  seem  perfectly  clear  to  the  person  writ- 
ing the  application,  it  may  not  appear  so  to 
one  not  familiar  with  his  handwriting.  The 
writing  on  an  application  should  be  as  legible 
as  that  of  any  other  legal  document. 


"Strongest   in   the  World" 


THE  EQUITABLE  LIFE 
ASSURANCE  SOCIETY 


OF  THE  UNITED  STATES. 
HENRY  B.   HYDE,  Founder. 


Outstanding  Assurance,  Dec.  31st,  1902,  $1,292,446,595.00 

New  Assurance  Issued  in  1902,     .     .  281.249,944.00 

Income  in  1902,        ......  69,007,012.25 

Assets  December  31,  1902,             .     .  359,395,537.72 

Assurance  Fund  and  all  other  Liabilities,    284,268,040.95 

Surplus,       . 75,127.496.77 

Paid  Policyholders  in  1902,    .       .     .  29,191,250.79 


JAMES  W,  ALEXANDER,  President 
JAMES  H.  HYDE,  Vice-President 
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In  the  case  of  limited  payment  and  endow- 
ment policies,  the  terra  of  years  should  be 
stated,  both  in  the  space  for  the  plan  of  in- 
surance and  that  designed  for  the  acciimula- 
tion  period. 

If  the  applicant  is  under  twenty-one  years 
of  age,  then  both  the  applicant  and  his  father, 
or  his  guardian,  must  sign  the  application. 

In  the  case  of  female  applicants,  the  supple- 
mentary questions  on  the  back  of  the  appli- 
cation must  be  answered  and  signed  by  the 
applicant. 

In  order  that  each  risli  may  be  inspected 
promptly,  it  is  necessai'y  that  we  know  the 
resident  address  of  the  applicant  for  at  least 
five  years  previous  to  the  date  of  his  appli- 
cation. This  is  asked  for  on  the  medical  ex- 
aminer's blank,  but  examiners  frequently 
give  incomplete  information.  Please  see 
that  the  examination  states  present  address 
and  previous  residence  fully  and  in  detail, 
giving  cities  and  towns  and  residence  in  each 
by  calendar  years,  and  where  former  residence 
has  been  in  large  cities,  the  street  and  number 
should  be  given. 

Suicides  of  1902. 

In  its  annual  review  of  the  statistics  of 
suicides  in  the  United  States  the  Chicago 
Tribune  finds  that  the  number  is  increasing 
much  more  rapidly  than  the  gain  in  popula- 
tion warrants.  The  figures  for  the  last  four 
years  are  as  follows: 

Suicides. 

1899 5,340 

1900 6,755 

1901 7,245 

1903 8,291 

While  the  increase  last  year  over  1901  is  14 
percent.,  that  for  the  three  years  yields  the 
remarkable  percentage  of  55. 

Attention  is  called  to  the  larger  proportion 
of  women  among  the  suicides.  Previous  to 
1903  the  ratio  among  suicides  was  five  men  to 
one  woman.  But  last  year  there  were  three 
times  as  many  women  as  for  the  year  before, 
making  the  ratio  five  men  to  three  women. 


Independent  Order  of  Foresters. 

In  a  recent  article  in  a  Canadian  newspaper, 
the  supreme  chief  ranger  of  the  Independent 
Order  of  Foresters  makes  some  statements 
concerning  the  order  that  cast  an  interest- 
ing sidelight  on  some  of  the  affairs  of  that  or- 
ganization. Among  other  things,  he  says 
that  the  "annual  premium  income  of  the 
order  was  $2,612,718,"  and  the  "annual  ex- 
penditures on  management  was  $023,325," 
and  that  the  amount  "paid  for  management 


per  $100  of  the  premium  income  was  $5." 
Now  it  will  be  perfectly  plain  to  anyone  who 
stops  to  think  a  moment,  that  the  annual 
amount  paid  for  management  is  not  $5  per 
$100  of  the  premium  income,  but  $23.80  per 
$100  of  the  income. 

The  constitution  and  by-laws  of  the 
Foresters  plainly  state  that  the  expenses  for 
management  shall  not  be  more  than  five  per 
cent,  of  the  premium  income.  This  wasteful 
expenditure  of  entrusted  funds  has  been  due 
to  the  frantic  efforts  on  the  part  of  the  ofB- 
cials  to  extend  the  order  in  foi'eign  parts  and 
to  keep  up  the  membership  at  home. 

The  order  had  in  force  on  December  31, 1901, 
certificates  for  $217,037,500  and  claimed-  as 
"total  ledger  assets"  only  $5,094,785.  In  other 
words  there  was  only  the  insignificant  amount 
of  $3.34  for  each  $100  of  such  certificates. 

FROM   AUSTKALIA. 

We  find  the  following  in  the  Mutual  Provi- 
dent Messenger  of  January  1: 

According  to  The  Forester,  the  official  organ 
of  the  I.  O.  F. ,  a  reception  was  on  the  18th 
October  last  tendered,  at  Toronto,  to  Bros. 
Hon.  Dr.  Montague  and  Thomas  Lawless  on 
their  return  from  Australia.  We  are  told 
that  "the  meeting  was  a  most  successful 
one,"  and  that  Bro.  Lawless,  in  the  course  of 
hisremarks,  said  in  reference  to  these  states: 
"Already  the  Independent  Order  of  Foresters 
has  made  its  mark  in  that  country,  in  that  it 
has  compelled  two  of  the  strongest  and  most 
conservative  Australian  old-line  companies  to 
recognize  the  fraternal  principal  in  life  assur- 
ance. I  refer  to  the  Australian  Mutual 
Provident  Society  and  the  National  Mutual 
Life  Association,  one  of  which  has  already 
established  a  fraternal  branch  so-called,  and 
the  other  of  which  is  preparing  to  do  so. 
How  far  fraternity  will  be  allowed  to  deter- 
mine the  operations  of  these  branches  remains 
to  be  seen ;  but  I  can  assure  you  that,  not- 
withstanding their  bitter  opposition  to  us, 
and  their  sneers  about  our  fraternal  princi- 
ples, they  have  comeout,  and,  though  covertly 
have  acknowledged  the  fraternal  principle  in 
life  assurance,  and  are  preparing  to  imitate 
it ;  and  if  imitation  be  the  sincerest  flattery, 
as  we  are  sometimes  told,  then,  sir,  we  ought 
to  feel  proud  that  we  have  been  able  to  com- 
pel imitation  from  such  a  soui'ce  as  this." 
We  presume  the  dinner  was  a  good  one,  other- 
wise this  rubbish  would  scarcely  have  passed 
muster.  We  leave  the  National  Mutual  to 
speak  for  itself;  for  ourselves  we  need 
scarcely  assure  our  members  that  the  largest 
mutual  life  ofHce  in  the  British  Empire,   and 
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as  we  think,  the  most  successful  which  the 
world  has  ever  seen,  is  not  going  to  degrade 
itself  bj'  adopting  a  system  of  alleged  assur- 
ance which  has  been  condemned  by  every 
respectable  financial  journal  in  existence, 
and  which  has  consigned  to  the  bottomless 
pit  of  bankruptcy  so  many  thousands  of  the 
concerns  which  have  practiced  it. 


German  Life  Insurance. 

Statistics  of  45  German  life  offices  are 
to  this  effect:  new  policies,  1-45,479;  new 
insurance,  $150,000,000;  total  premiums, 
$73,000,000;  total  interest,  $22,340,000,  or 
4.13  per  cent.;- management  expenses,  11 
per  cent,  of  income:  surplus,  $50,000,000; 
assets,  nearly  $800,000,000. 


\ 


Life  Paragraphs. 

The  Mutual  Life  of  Illinois,  so  far,  has 
been  admitted  to  ten  states. 

At  the  January  meeting  of  the  Michi- 
gan Life  Underwriters'  Association,  it 
was  decided  to  bar  representatives  of 
assessment  companies  from  membership, 
until  the  companies  had  served  a  ten 
year  probation. 

The  Mutual  Life  of  New  York  is  making 
plans  to  celebrate  its  sixtieth  anniversary, 
which  occurs  this  month.  A  handsome 
special  policy  was  issued  on  February  1st. 
The  Mutual  Life  desires  to  make  this 
month  a  memorable  one. 

The  preliminary  statement  of  the  Equi- 
table Life  gives  the  following  round 
numbers:  Insurance  in  force,  $1,292,000,- 
000;  income,  $69,000,000;  new  business, 
$281,000,000;  assets,  $360,000,000;  surplus, 
$75,000,000.  These  figures  indicate  the 
largest  increase  ever  made  in  any  year  in 
the  history  of  the  society. 

The  Penn  Mutual's  statement  for  1902 
makes  a  good  showing.  Some  of  its 
features  are:  gross  assets,  $54,682,957; 
surplus  over  liabilities,  $6,741,929;  new 
business  in  1902,  $69,632,777.  During  1902 
the  company  added  $3,431,982  to  its  assets 
and  increased  its  surplus  by  $456,596. 
General  Agents  Hart  &  Wooster  report 
$2,741,539  of  new  business  for  last  year, 
with  a  total  of  $109,798  for  premiums. 
The  total  insurance  in  force  in  California 
is  $11,362,938. 


The  Pittsburg  Life  and  Trust  has  just 
entered  the  field  with  a  paid-up  capital  of 
$250,000.  Its  business  will  be  along  legal 
reserve  lines.  For  the  present  it  will  not 
attempt  to  do  business  outside  of  Pennsyl- 
vania. 

The  Prudential's  802  millions  of  insur- 
ance in  force  is  the  largest  among  life 
companies  confining  business  to  the 
United  States.  The  proportion  of  in- 
dustrial is  55-80ths.  Both  industrial  and 
ordinary  gained  over  50  millions. 

The  Provident  Savings  Life  Assurance 
Society  had  a  prospei'ous  year  in  1902. 
Some  of  its  figures  are:  Insurance  writ- 
ten, $35,371,913;  total  outstanding  insur- 
surance  amounts  to  $98,159,633;  assets 
were  increased  by  $1,171,064.  Altogether 
$2,979,071  was  paid  to  policyholders  dur- 
ing the  year. 

The  Phoenix  Mutual  Life  at  the  close 
of  1902  had  $70,864,592  of  insurance  in 
force,  The  company  has  assets  of 
$15, 699, 212  and  surplus  above  all  liabilities 
of  $705,149.  William  A.  Moore,  who 
has  just  been  appointed  secretary  of  the 
Phoenix  Mutual  Life  of  Hartford,  has  been 
in  the  employ  of  that  company  since  1872. 

Another  attempt  to  defraud  the  life  in- 
surance companies  has  come  to  life  in 
New  York.  A  woman  has  been  charged 
with  giving  false  evidence  of  her  father's 
death,  in  order  to  obtain  the  insurance 
money.  It  has  been  discovered  that  the 
supposedly  dead  man  was  insured  in  the 
Provident  Savings  Life,  the  Washington 
Life,  and  several  others.  Suspicion  was 
aroused  when  the  physician  who  had  ex- 
amined him  for  one  of  the  companies 
stated  that  the  man  could  not  have  died 
of  the  causes  given  in  the  death  proofs. 

It  seems  that  the  Japanese  are  forging 
ahead  in  life  insurance,  as  well  as  on  other 
lines  that  tend  toward  human  progress. 
The  Shanshu-Shinto  Life  Assurance 
Co.,  Ltd.,  one  of  the  leading  companies, 
in  its  eighth  annual  statement  reports 
assets  of  about  $420,000,  a  gain  of  $70,000 
for  the  year.  There  are  over  60,000 
policies  in  force,  and  last  year  new  busi- 
ness to  the  amount  of  $1,500,000  was  writ- 
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ten.  The  policies  are  of  small  amounts, 
on  the  average  about  $100,  as  the  busi- 
ness is  more  or  less  of  an  industrial 
character. 

The  National  Life  of  Montpelier  at  its 
annual  meeting,  held  January  20,  re- 
elected the  following  for  the  first  class  of 
directoi's:  Charles  Dewey,  Gov.  John  G. 
McCullough,  Dr.  W.  Seward  Webb  and 
Senator  W.  P.  Dillingham.  W.  P. 
Stickney  was  elected  a  director  to  fill  the 
vacancy  caused  by  the  death  of  President 
James  C.  Houghton. 

According  to  one  of  the  exchanges,  a 
Broadway,  New  York,  loan  office  is  work- 
ing a  most  ingenious  scheme.  The  com- 
pany advertises  loans  at  six  percent.,  with 
the  usual  "no  extra  charges."  While 
the  company  really  loans  at  six  per  cent, 
the  borrower  is  forced  to  take  out  a  life 
insurance  policy  in  the  company's  favor, 
even  if  he  is  already  insured.  The  policy 
required  is  many  times  the  amount  of 
the  loan. 

It  is  said  that  one  member  of  this  loan 
company  is  a  regular  agent  of  several  rep- 
utable offices  whose  commissions  on 
first  year's  premiums  are  liberal.  There- 
fore the  loan  company  puts  a  large  share 
of  the  premium  on  the  borrowers 's  policy 
in  its  pocket,  as  the  policy  is  not  renewed 
unless  the  loan  is  extended. 

The  Canadian  Society  of  New  York  on 
February  2nd  unveiled  a  bronze  tablet  in 
memory  of  Morris  Robinson,  the  founder 
of  the  Mutual  Life  Insurance  Company. 
The  tablet  was  placed  in  the  side  of  the 
building  in  Wall  sti'eet,  in  which  the 
Mutual  Life  began  business  sixty  years 
ago.  It  is  an  interesting  fact  that  two  of 
the  earliest  policies  written  by  the  Mutual 
Life  are  still  in  force.  Both  of  them  were 
issued  in  1843. 

The  Humberts,  the  ingenious  swindlers 
of  credulous  French  bankers  and  other 
lenders,  are  in  jail.  Perhaps  such  genius 
will  escape  with  light  punishment.  If  so 
the  Humberts  should  come  to  America 
and  start  a  wildcat  fire  insurance  com- 
pany. They  will  find  plenty  of  credulous 
property-owners  eager  to   buy  cheap   in- 


surance. France  is  not  the  only  country 
where  credulous  foolsenrich  clever  swind- 
lei-s. 

The  iEtna  Life  of  Hartford  will  in- 
crease its  capital  from  $2,000,000  to  $5,000,- 
000. 

The  assets  of  the  Northwestern  Mutual 
Life  increased  over  $13,000,000,  the  larg- 
est gain  in  the  history  of  the  company, 
and    now    are    more    than    $165,000,000. 

The  New  England  Mutual  Life  in  its 
annual  statement  shows  $17,025,429  of 
new  business  for  last  year.  The  total 
amount  of  outstanding  insurance  is  $135,- 
256,636;  and  the  gross  assets  are  $34,432,- 
217. 

The  Equitable  Life  did  thelargest  busi- 
ness last  month  for  any  month  of  January 
since  the  founding  of  the  company.  It 
also  showed  the  largest  increase  that  the 
first  month  of  the  year  has  ever  made  as 
compared  with  the  previous  year. 

The  National  Life  of  Chicago  (and 
Washington)  has  made  good  the  impair- 
ment of  $617,000  found  by  Supt.  Drake. 
The  impairment  of  capital  was  only  $15,- 
496,  the  remaining  large  impairment  was 
in  investments  contrary  to  the  charter. 
This  company  should  not  be  confounded 
with  the  strong  and  prosperous  National 
Life  of  Vermont. 

The  Fidelity  Mutual  Life  of  Philadel- 
phia, which  celebrates  its  twenty-fifth 
anniversary  this  year,  has  issued  a  new 
policy  in  honor  of  the  event.  This 
policy  is  called  the  Quarter  Century,  and 
according  to  the  company's  statement 
combines  in  one  contract  all  the  privi- 
leges and  advantages  to  be  obtained  from 
a  combination  of  term,  life,  limited  pay- 
ment, endowment  and  annuity  policy. 


It  is  worse  than  imprudent  for  any  man 
or  woman,  having  obtained  the  benefits 
of  life  insurance,  to  allow  the  policy  to 
lapse.  In  the  first  place,  you're  lucky  to 
have  obtained  the  policy.  It  is  not  every 
one  who  can  get  a  policy.  Having 
lapsed,  it  is  not  certain  you  can  got  another 
policy.— The  Virginia. 
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Pacific  Mutual  Life  Insurance  Co. 

PROGRESS,  PROSPERITY,  EXPANSION- 
LARGE  GAINS  IN  ASSETS,  NEW  BUSI- 
NESS AND  INSURANCE   IN   FORCE. 

For  several  years  successively,  in  re- 
viewing- the  annual  figures  of  the  Pacific 
Mutual  Life  Insurance  Company,  we  have 
been  able  to  say,  such  has  been  its  prog- 
ress: "The  past  year  was  the  best  in  the 
history  of  the  company."  Again,  this 
year,  we  are  able  to  say  the  same  of  the 
business  of  the  Pacific  Mutual  for  the  past 
year. 

Very  substantial  gains  were  made  in 
the  various  departments.  The  assets 
gained  about  $600,000  or  12  per  cent. 
Business  written  in  the  life  department 
was  $14,208,768,  which  was  quite  as  much 
as  the  company  cared  to  write.  This  was 
a  gain  of  over  $1,772,000  or  nearly  15  per 
cent.  The  life  insurance  in  force  is  now 
$40,842,563,  a  gain  of  nearly  $6,800,000,  or 
20  per  cent. 

The  progress  of  the  Pacific  Mutual 
in  the  past  five  years  has  been  extraordi- 
nary. Assets  have  advanced  from  $3,259,- 
518  to  $5,640,806,  Income  has  advanced 
from  $1,045,977  to  $2,277,360.  New  busi- 
ness has  increased  nearly  four-fold.  In- 
surance in  force  in  the  life  department  has 
increased  nearly    three-fold. 

The  Pacific  Mutual,  it  is  evident,  is  one  of 
'  'the  coming  companies. "  It  is  growing, 
but  its  expansion  is  not  expensive.  This 
is  shown  by  a  critical  examination  of  its 
annual  statement.  Though  doing  a  large- 
ly increased  amount  of  new  business  it  is 
increasing  its  surplus. 

Dividends  to  policyholders  increased. 
Care  in  the  acceptance  of  risks  is  indi- 
cated by  the  decreased  amount  paid  for 
losses. 

The  accident  department  made  very 
satisfactory  gains.  The  company  leads 
in  its  home  state  in  accident  business. 

In  California  life  insurance  written 
the  Pacific  Mutual  ranks  among  the 
giants,  with  $3,149,207  new  business  to  its 
credit  for  the  year.  This  is  a  handsome 
gain.  Only  four  companies  wrote  more 
than   $3,000,000  in   California  last   year. 


and  the  Pacific   Mutual   was  one  of  the 
four. 

The  financial  condition  of  the  Pacific 
Mutual  is  exceedingly  good.  The  surplus 
to  policyholders  is  $835,967.  In  other 
words,  about  15  per  cent,  of  the  assets  is 
surplus  for  the  better  protection  of  policy- 
holders. 

Questions  to  be    AsKed  by  tHe    Appli- 
cant. 

When  a  man  applies  for  life  insurance 
he  is  asked  a  lot  of  questions  about  his 
habits  and  his  family.  It  has  been  sug- 
gested that  he  might  ask  a  few  in  return. 
Possibly,  for  some  companies,  his  ques- 
tions might  be  as  uncomfortable  as  some 
of  those  in  the  medical  inquiry  blank. 
Supposing  he  were  to  ask  these  questions 
of — you  know  the  name: 

Did  you  ever  refuse  to  pay  in  full  a 
claim,  on  the  ground  that  the  insured 
had  indulged  latterly  too  freely  in  intoxi- 
cating drinks? 

Do  you  ever  resist  claims  solely  on 
technical  grounds? 

Will  you  issue  a  policy  paying  annual 
dividends  ? 

If  not,  please  state  the  reasons. 

About  what  will  your  deferred  divi- 
dends amount  to  at  the  end  of  five  years, 
or  ten  or  fifteen,  less  the  interest  earned 
by  them? 

What  per  cent.? 

Is  your  surplus  increasing? 

If  not,  or  if  so,  please  state  the  reasons. 

Is  your  percentage  of  surplus  increas- 
ing? 

If  not,  or  if  so,  please  state  the  reasons. 

Was  your  surplus  partly  built  up  by 
withholding  just  dividends  from  policy- 
•  holders? 

Was  your  surplus  partly  built  up  by 
compromise  settlements  with  claimants? 

If,  after  you  have  accepted  my  applica- 
tion and  made  out  a  policy  and  mailed  the 
same,  I  should  fall  ill  a  few  minutes  before 
the  policy  is  delivered  to  me,  will  you 
decline  to  pay  the  claim? 

If,  after  you  have  accepted  my  appli- 
cation and  the  premium,  and  made  out 
the  policy,  I  should  die  before  the  policy 
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Year  ending  December  31.  |902 
THE 


Pacific  MuTual  Life 


Insurance  Company 

Of   California 

LIFE,    ACCIDENT    and    HEALTH 

ASSETS. 

Loans  on  Real  Estate— tirst  mortgage $1,180,11565 

Loans  to  Policyholders— secured  by  policies 226,889  93 

Loans  on  approved  Collaterals      175.900  00 

Bonds  and  Stocks  owned— market  value,  December  31st,  1902 3,967,373  00 

Real  Estate  owned— cost  to  Company 66,284  58 

Company's  Home  Office  Building,  San  Francisco 333,113  34 

Interest  and  Rents— due  and  accrued 76,61195 

Net  amount  of  uncollected  and  deferred  Premiums— both  Departments 395,735  50 

Reinsurance  due  from  other  Companies 7,233  0-1 

Cash  in  Banks  and  Office,  December  31,  1903 188,632  53 

All  other  Assets,  including  furniture  and  fixtures 30,918  37 

Total  Assets $5  638,805  78 

LIABILITIES. 

Reserve  on  Policies— computed  according  to  legal  standard $4,698,550  74 

Losses  reported,  awaiting  proof      43,604  77 

Losses  in  Process  of  Adjustment 34,645  28 

Total  Liabilities $4,776,800  79 

Surplus  to  Policyholders,  December  31,  1902 $862, O04  99 

N  C  O  M  E  . 

Received  for  Premiums,  Life  and  Accident  Departments $2,002,145  46 

Received  for  Annuity  Contracts 11,500  00 

Received  from  Profits  on  Sales  of  Real  Estate  and  Securities 13,590  65 

Received  for  Interest  and  Rents 334,664  41 

Received  from  All  Other  Sources 15,459  41 

Total  Income $2,277,359  93 

D  I  SBURSEM  E  NTS. 

Losses,  Matured  Endowments  and  Additions $  604,388  99 

Annuities 6,423  33 

Surrendered  Policies 89,380  51 

Dividends  to  Policyholders 135,774  67 

Total  Paid  Policyholders— Both  Departments $835,887  50 

Taxes,  Licenses  and  Fees  of  Insurance  Departments;  Interest  Paid  Stockholders; 

and  Taxes  on  Real  Estate,  Personal  Property  and  Securities     $   60,075  27 

Life  Department— Commissions  and  Brokerage 377,38687 

Other  Expenses,  including  Medical  Fees,  Printing,  Postage,  Legal  Fees.  Salaries, 

Advertising,  etc 200,803  74 

Accident  Department— All  Expenses,  including  Commissions,  Brokerage  and  Ex- 
penses of  Management    379,977  51 

Total  Disbursements $1,754,110  89 

fixces.s  of  Income  over  Disbursements  $523, 24^  04 


OFFICERS. 

Geo.  a.  Moohe,  President       W.  R.  Cluness,  M.  D.,  Med.  Director       Samuel  M.  M.\kks,  fiec'ij 

Geo.  W.  Scott,  Vice-Pres.      W.  R.  Ci.uness,  Jr.,  M.  D.,  Ans't  Med.  Dir.     R.  J.  Mier,  Ass'l  Sec'y 

M.  R.  Higgins,  Second  Vice-Pres.  and  General  Superintendent. 

Home  Office,  Pacific  Mutual  Building,  San  Francisco. 
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could  be  delivered,  would  you  refuse  to 
pay  the  insurance? 

How  many  office  buildings  have  you, 
what  did  they  cost,  what  are  they  now 
worth,  and  what  rate  of  interest  do  you 
earn  on  the  investment? 

Will  you  guarantee  or  endorse  the  esti- 
mates of  future  dividends  as  made  by 
your  agents? 

Do  you  ever  substitute,  or  allow  your 
agent  to  substitute,  without  explanation, 
a  policy  different  from  the  one  applied  for? 

Do  you  ever  knowingly  retain  such 
agent  in  your  service? 

When  I  discover  this  substitution  and 
report  it  to  you,  what  will  you  do? 

Do  you  conspicuously  name  the  kind  of 
policy,  so  that  I  may  know  whether  the 
kind  ordered  is  delivered  to  me,  without 
reading  the  policy  or  calling  in  an  expert? 

Do  you  name  the  kind  of  policy — "pay- 
able at  death  only,"  "ordinary  life, " 
"limited  payment  of  premium,"  "matur- 
ing in  19—,"  etc.,  on  the  policy  or  on 
the  premium  receipt,  or  on  both? 

If  not,  why  not? 

Is  the  whole  contract  included  in  the 
policy? 

If  the  application  is  a  part  of  the  con- 
tract of  insurance,  do  you  furnish  me, 
with  the  policy,  a  copy  of  the  application? 

If  not,  why  not? 


Oregon  I^ife   Decision. 

Judge  Boise  of  the  circuit  court  of 
Oi-egon  has  just  handed  a  decision  of 
considerable  interest  to  life  insurance 
companies  in  that  it  alTects  the  liability 
of  policyholdei's  for  the  payment  of  note 
given  in  consideration  for  the  issuance 
of  an  insurance  policy.  The  case  is  that 
of  Peter  Bach  against  H.  H.  Smith  a 
local  agent  for  the  New  York  Life.  Last 
summer,  Bach  gave  a  note  to  Smith  for 
$375  in  payment  of  the  first  premium  on  a 
policy  for  $5000  in  the  company.  Bach 
refused  to  pay  the  note  at  maturity,  so 
Smith  began  suit  to  compel  payment. 
The  defendant  in  return  instituted  a 
cross  bill  in  equity  against  Smith  and 
the  insurance  company  as  co-defendant 
alleging    the   employment   of   fraudulent 


and  deceptive  means  on  the  part  of 
Smith  in  order  to  secure  his  signature  to 
the  note  and  asked  for  dismissal  on  the 
above  grounds.  The  judge,  however, 
decided  for  the  defendant  Smith  on  the 
ground  that  no  fraud  had  been  practiced 
by  the  agent,  and  that  the  note  had  been 
given  in  consideration  of  the  insurance 
policy,  and  should  be  paid. 


Gigantic     Life     Insvirance    S^vindle 
Ne-w  Yorh. 

There  has  just  been  unearthed  in  New 
York  what  promises  to  be  one  of  the  biggest 
schemes  to  swindle  the  life  insurance  com- 
panies that  have  been  attempted  in  recent 
j'ears.  That  it  has  been  in  great  measure 
successful  may  be  recognized  from  the  fact 
that  it  has  been  in  operation  for  ten  years 
and  perhaps  hundreds  of  thousands  of  dollars 
have  been  obtained  by  fraud. 

As  a  result  of  investigation  bj'  the  authori- 
ties, fifteen  bodies  in  a  cemetery  on  Long 
Island  are  to  be  exhumed  and  examined. 
Arrests  have  been  made  and  several  of  the 
parties  have  confessed,  and  acting  on  these 
confessions  the  police  have  brought  to  light  a 
most  interesting  conspiracy.  The  conspir- 
ators have  utilized  the  board  of  health,  the 
morgue,  at  least  one  New  York  hospital,  and 
a  cemetery.  It  has  been  discovered  that  the 
officers  and  employes  of  these  institutions 
were  either  hoodwinked  or  else  were  parties 
to  the  plot. 

The  plan  of  operation  was  simple  and  was 
generally  as  follows:  An  application  for 
insurance  was  made  in  the  name  of  some  one 
in  a  practically  dj' ing  condition,  and  a  healthy 
person  was  substituted  in  the  medical  exam- 
ination. In  some  cases  where  the  original 
"risk"  did  not  die  soon  enough  a  substitute 
body  was  used  in  order  to  collect  the  policy. 
These  bodies  were  furnished  by  an  Italian 
undertaker,  now  awaiting  trial.  In  some 
cases,  false  death  certificates  were  furnished 
by  the  undertaker  and  two  Italian  doctors, 
who  have  been  arrested  and  are  now  out  on 
bail. 

The  conspirators  wei-e  all  Italians,  and 
were  organized  into  a  regular  board  of  direc- 
tors, that  met  every  week  to  arrange  for  the 
payment  of  premiums,  and  decide  on  the  sub- 
stitution of  bodies  in  the  case  of  risks  that 
did  not  die  soon  enough.  The  head  of  the 
conspiracy,  one  Bartolomeo  Cirinoni,  was  ar- 
rested and  released  on  ^^ti.OOO  bonds,  but  is 
supposed  to  have   disappeared  aud  forfeited 
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his  bond.  Ten  of  the  leading  life  companies 
are  said  to  be  victims  and  one  company  was 
swindled  out  of  $20,000  on  one  policy. 


TKe  Preferred  >\.ccident  Ins.  Co. 

The  annual  statement  of  the  Preferred 
Accident  Insurance  Co.  for  1902  shows  a 
steady  gain  for  that  company.  The  total 
assets  are  $1,109, 909,  being  a  gain  of  $110,-- 
242  for  the  year.  The  reserve  fund  for 
the  protection  of  policyholders  is  $506,- 
970,  a  gain  of  $25,109.  The  surplus  to 
policyholders  amounts  to  $484,679,  a  gain 
of  $94,195  over  the  previous  year.  The 
company's  finances  are  soundly  placed. 
The  assets  are  gilt-edged.  No  less  than 
$337,125  is  invested  in  United  States 
registered  two  per  cent,  bonds,  and  $317,- 
000  is  in  New  York  city  three  and  one  half 
per  cent,  bonds.  The  remainder  of  the 
Preferred 's  assets  are  choice  bonds, 
stocks,  cash,  etc. 

The  premium  income  in  1902  was  $1, 167,- 
377.  This  was  a  handsome  gain.  Every 
year  since  organization  in  1886  the  pre- 
miums, assets  and  surplus  have  gained. 

The  Pacific  department,  with  head- 
quarters in  San  Francisco,  had  the  best 
year  in  its  history.  Noteworthy  gains 
were  made.  We  congratulate  Manager 
Godwin  and  Assistant  Manager  Farrellon 
the  showing  they  make. 


Casualty  Notes. 

Paul  Nippert  of  San  Francisco  has  dis- 
posed of  his  accident  business  to  C.  Roy 
Barney. 

Last  July,  Dr.  Dogge,  a  resident  of  San 
Jose,  while  a  passenger  on  a  train  between 
San  Francisco  and  San  Jose  was  severely 
injured  by  being  struck  by  a  rock  thrown 
at  the  train.  For  some  time,  according 
to  reports,  his  life  was  despaired  of,  and 
he  has  been  in  a  state  of  partial  paralysis 
and  loss  of  mental  faculties. 

The  other  day  Dr.  Dogge's  wife  at- 
tempted to  publicly  horsewhip  one  of  the 
doctors  of  San  Jose  because  as  she  said  he 
had  slanderously  spread  false  reports 
about  Dr.  Dogge's  illness,  and  had  as- 
serted that  he  was  merely  shamming  in 
order  to  collect  a  large  indemnity  from 
an  accident  company. 


Clapp  &  Co.,  metropolitan  managers  in 
New  York  for  the  Fidelity  &  Casualty, 
have  appointed  Geo.  F.  Stackhouse  gen- 
eral solicitor. 

The  first  financial  statement  of  the 
^tna  Indemnity  Company  shows  assets 
of  $651,641  and  a  net  surplus  over  all  lia- 
bilities of  $32,938. 

The  Central  Accident  Insurance  Co.  of 
Pittsburg  in  its  annual  statement  makes 
the  following  showing  for  1902:  increase  in 
premiums  $77,828;  increase  in  assets 
$38,000.     The  capital  will  be  increased. 

The  Pinkerton  detective  agency  in  its 
report  to  American  Bankers'  Associa- 
tion, which  it  i-epi'esents,  reports  fifty- 
six  bank  burglaries  or  attempts  in  the 
United  States  in  the  last  four  months. 
These  were  nearly  all  in  the  Middle  West, 
with  none  in  New  England  or  on  the 
Pacific  Coast.  In  view  of  these  facts  the 
sentiment  among  the  bank  burglary  in- 
surance companies  for  a  raise  in  rates  is 
growing. 

The  Perpetual  Accident  Insurance  Com- 
pany of  Chicago  proposes  organization 
on  the  assessment  plan,  with  an  endless- 
chain  arrangement  for  getting  business 
by  which  the  cost  is  to  be  reduced  for 
charter  members.  Upon  the  payment  of 
$1  with  the  application  and  $1  a  month 
for  twelve  months  it  is  proposed  to  issue 
a  paid-up  policy  for  $1,000  for  death  and 
graded  amounts  from  $75  to  $15  for  acci- 
dental fractures.  Each  charter  member 
is  required  to  furnish  two  new  members 
within  thirty  days. 

The  Preferred  Accident  will  issue  two 
new  forms  of  policies  during  this  month. 
One  will  be  known  as  the  "1903  edition" 
of  the  popular  "Progressive"  It  is 
stated  that  it  is  a  model  of  beauty,  and 
payment  will  be  withheld  only  because 
of  suicide,  sane  or  insane.  The  other 
form  is  a  new  unlimited  health  policy, 
which  will  pay  indemnity  for  any  and 
every  illness,  rheumatism  and  insanity 
not  excepted.  This  policy  will  be  sold 
only  in  conjunction  with  accident  insur- 
ance, will  cost  thirty7five  dollars  per  year 
and  will  pay  twenty-five  dollars  per  week 
during  twenty-six  weeks'  confinement. 
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THe   Employers*    Liability. 

During-  the  year  ending  Dec.  31st,  1902, 
the  U.  S.  branch  of  the  Employers'  Lia- 
bility wrote  $2,007,449  in  new  business, 
which  was  a  gain  of  $376,075  ovei*  the  pre- 
vious year.  The  assets  of  the  company 
invested  in  the  United  States  are  $2,078,- 
466,  and  the  surplus  amounts  to  $651,658. 
The  premium  income  was  $1,975,823,  with 
a  total  of  $967,448  for  losses  paid  during 
1902.  The  Employers'  Liability  is  a 
strong,  conservative  company,  and  is  a 
leader  in  conservative  practices  and  in 
business  transacted.  Chas.  J.  Okell  &  Co. , 
Coast  managers,  do  a  large,  safe  and  pay- 
ing business  for  the  company  in  this  field. 

Surety  Notes. 

The  Security  Title  Insurance  Company 
has  been  incorporated  in  Oakland,  with  a 
capital  of  $400,000. 

The  United  States  Fidelity  &  G.  Co. 
now  bonds  the  office,  not  the  officer,  of 
the  fraternal  order.  This  is  a  pronounced 
advantage. 

The  best  time  to  insure  the  fidelity  of 
an  employe  is  when  you  first  employ  him. 
Then  you  can  warrant  that  his  accounts 
are  all  straight. 

The  United  States  government  prefers 
personal  to  corporate  bonds,  because  the 
personal  endorsement  is  looked  upon  as 
an  endorsement  of  the  officeholder's  good 
character. 

The  man  who  will  not  "knock  down" 
may  not  be  the  man  whom  you  are  about 
to  employ  in  a  responsible  position. 
Moral:  take  out  a  bond  in  a  surety  or 
fidelity  company. 

The  Empire  State  Surety  Co.,  from 
somewhere,  tried  a  fling  in  California  and 
made  no  loud  success.  Last  year  it  let  go, 
did  no  business,  made  no  report,  and  has 
vanished  from  the  bright  land  of  the  set- 
ting sun. 

The  United  States  Fidelity  and  Guar- 
antee Company  will  not  contest  the  claim 
of  the  state  of  Georgia  and  the  county  of 
Americus  for  $6,400  of  public  funds  held 
by  the  People's  Bank  of  Americus,  at 
the  time  of  its  failure  in  March,  1902. 
The  treasurer  had  violated  the  law. 


Cycle    of    Rail-v»ray  Accidents. 

During  the  past  few  weeks,  as  the  reader 
is  aware,  there  has  been  an  extraordinary 
succession  or  "cycle"  of  railway  accidents, 
which  have  caused  frightful  loss  of  human 
lives.  The  surprising  similarity  of  these  ac- 
cidents have  been  generally  commented  on. 
A  "flyer"  in  California  crashed  into  a  stalled 
fast  train  which  had  a  "dead"  engine,  and 
some  thirty  lives  were  lost.  While  the  hor- 
ror of  this  disaster  was  still  fresh  in  mind,  a 
similar  railway  accidentoccurred  in  Canada, 
and  about  the  same  number  of  lives  were 
lost.  Several  other  serious  collisions  followed 
in  various  parts  of  the  United  States  on  rail- 
ways. In  one  instance  a  fast  train  crashed 
into  another  train  on  the  street  of  a  city,  in 
a  blinding  snowstorm. 

More  recently,  in  the  Southwest,  there  was 
an  awful  collision  between  two  fast  trains, 
through  the  carelessness  of  some  employe. 
There  was  frightful  loss  of  life,  and  flames 
completed  the  work  of  destruction. 

These  strange  repetitions  of  railway  acci- 
dents in  quick  succession,  which  are  some- 
times spoken  of  as  "epidemics,"  possibly  have 
some  cause  in  psychic  conditions.  As  a  rule, 
this  succession  of  similar  accidents  occurs  in 
the  winter  months,  a  fact  which  might  have 
some  significance  if  it  were  not  also  true  that 
river  steam-boat  accidents  as  a  rule  occur  in 
summer,  even  in  waters  free  from  ice  in 
winter. 

It  has  been  suggested  that  a  horrible  rail- 
way accident  unnerves  engineers  and  other 
railway  employes  generally,  and  takes  off  the 
acute  edge  of  judgment.  To  express  this  idea 
in  the  up-to-date  language  of  hypnosis  or 
something  else,  we  might  say  that  the  calam- 
ity acts  as  "a  suggestion"  to  the  "sub- 
conscious selves"  of  hundreds  of  engineers, 
firemen,  conductors  and  brakemen.  Some  of 
these  men  are  so  unconsciously  influenced  by 
these  impressions  or  impulses  that  the  wak- 
ing mind  is  dulled,  and  orders  ai-e  misinter- 
preted, unaccountably  forgotten,  or  per- 
versely ignored.  Caution  is  weakened,  and 
even  familiar  signals  have  temporarily  a 
doubtful  meaning. 

With  all  the  modern  improvements,  travel 
by  rail  is  not  without  real  peril.  Rails  and 
running-gear  may  be  perfect,  but  the  hu- 
man brain  is  not  perfect.  There  will  continue 
to  be  victims  who  will  find  the  medical  atten- 
dance or  hospital  seiwice  secured  by  their  ac- 
cident insurance  far  to  be  preferred  to  that 
of  charity;  and  victims  whose  families  will 
credit  accident  insurance  with  the  preserva- 
tion of  home  and  the  prevention  of  distress. 
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Connecticut     Mutual     Life     Insurance 
Company. 

GAINS  MADE  LAST  YEAR  —  REDUCED 
EXPENSE  RATIO  —  LARGER  DIV- 
IDEND  TO   POLICYHOLDERS. 

The  Connecticut  Mutual  Life  Insurance 
Company  is  unique  in  American  life 
insurance.  While  it  solicits  and  writes 
new  business,  and  year  after  year 
increases  its  resources  and  its  out- 
standing insurance,  this  great  institution 
engages  in  no  competitive  struggle,  and 
restricts  its  business  to  the  simpler  forms 
of  policies  designed  for  the  protection  of 
the  family.  Its  relations  with  its  policy- 
holders might  be  said  to  be  personal. 
The  annual  reports  of  the  president  are 
as  thorough  in  the  discussion  of  the 
policy  of  the  management  and  the  affairs 
of  the  company  as  they  could  be  if 
adressed  to  a  body  of  stockholders.  The 
keynote  is  the  largest  amount  of  pro- 
tection for  the  smallest  cost. 

The  business  written  by  the  Connecti- 
cut Mutual  "sticks,"  to  use  a  phrase  in 
use  in  life  insurance.  The  proportion  of 
lapses  is  small.  We  may  attribute  this 
excellent  feature  to  the  high  class  of 
work  in  the  field,  as  well  as  to  the  satis- 
faction of  the  policyholders  with  their 
contracts  and  with  their  dividends. 

The  condition  of  the  company  is  of  the 
highest  type.  Investments  ai'e  first  class. 
The  assets  amount  to  $65,634,605.  Of 
this  amount,  over  $9,000,000  is  surplus  on 
the  legal  basis  of  interest  as  required  by 
the  insurance  statutes  of  the  states.  But 
even  on  the  lower  basis  of  interest  as- 
sumed by  the  company  the  surplus  is 
about  10  per  cent,  of  the  assets. 

Assets,  premiums,  dividends  to  policy- 
holders, number  of  policyholders  and  in- 
surance in  force  increased  last  year. 

The  surplus  returned  to  policyholders 
was  $1,314,850.  This  sum  is  about  25  per 
cent,  of  the  premium  receipts  for  the 
year. 

The  ratio  of  expenses  of  management 
was  12.05  per  cent.,  against  12.28  for  the 
previous  year. 


insurance.  There  is  an  explosion,  and  the 
biggest  gun  in  the  field  is  fired.  Is  it  not  so, 
Mr.  Bowles?  As  the  new  big  i6-inch  gun  can 
be  shot  accurately  a  distance  of  seven  miles, 
piercing  a  man  of  war  as  easily  as  a  water- 
front redwood  shack,  the  place  for  it  is  on 
San  Francisco's  ocean  front. 


Union  Casualty  CSL  Surety  Co.  CKan^e 

William  S.  Cluff  has  resigned  as  gener- 
al manager  of  the  Union  Casualty  and 
Surety  Co.  of  St.  Louis,  and  will  assume 
the  management  of  the  company's  busi- 
ness at  Chicago,  with  jurisdicton  over  a 
large  territory. 

J.  Wm.  Hampden  Pye  has  been  ap- 
pointed to  the  offices  of  second  vice-presi- 
dent and  general  manager.  Mr.  Pye  is 
an  experienced  accident  man.  He  has 
long  been  connected  with  the  Travelers 
and  has  filled  one  of  the  most  important 
offices  for  that  company. 

The  Union  Casualty's  business  is  grow- 
rapidly.  The  1902  premiums  exceeded 
those  for  1901  by  $139,123.  The  favorable 
rate  of  increase  for  January  indicates  a 
still  greater  increase  this  year.  Addi- 
tions to  the  staff,  and  further  official  trans- 
fers, are  therefore  expected. 


The  world's  biggest  gun    was   fired    the 
other  day.    Sometimes  this  happens  in  life 


The  Milwaukee  general  agency  of  the 
Mutual  Life  has  been  divided. 

He  was  insured  in  an  assessment  acci- 
dent association  and  was  promised  $2,500 
for  an  injury.  Later,  it  was  discovered 
that  under  some  hocus-pocus  by-law  he 
could  recover  only  $500. 

Washington  Life  in  the  North. — The 
new  amount  written  by  the  North  Pacific 
department  of  the  Washington  Life  last 
year  was  $1,075,043,  a  gain  of  $203,696. 
Manager  Scott  is  to  be  congratulated  on 
this  fine  showing. 

Life  Bulletin.— Blair  Thaw  Scott,  of 
Portland,  Or.,  manager  for  the  Washing- 
ton Life  Ins.  Co.,  issues  a  handsome 
"Lewis  &  Clark  Number"  of  the 
"Monthly  Bulletin"  of  his  department. 
A  population  of  113,000  is  claimed  for 
greater  Portland.  Editor  Scott  conti-ib- 
utes  a  poem,  entitled  "The  Insurance 
Man's  Prayer,  "  quoted  elsewhere. 


57TH   ANNUAL  STATEMENT 

OP    THE 

Connecticut  /Wutual 

LIFE   INSURANCE  COMPANY, 

OF   Hartford,   Conn. 

Net  Assets,  January  1,  1902 862,649,582  92 

Received   ii»  1902. 


For  Premiums $5,271,681  42 

For  Interest  and  Rents 2,889,893  08 


8,161,574  50 
$70,811,157  42 


Disbursed    in    1902. 

For  claims  by  death,  matured  endowments  and  annuities     $4,377,328  44 

Surplus  returned  to  policyholders 1,314,850  11 

Lapsed  and  Surrendered  Policies 500,549  71 

Total  to  Policyholdebs $6,192,728  26 

Commissions  to  Agents,  Salaries,  Medical  Examiners'  Fees,  Printing,  Adver- 
tising, Legal,  Real  Estate,  all  other  Expenses 983,856  97 

Taxes      394,522  89 

Profit  and  Loss 57,257  98 

7,628,366  10 

BALANCE  Net  Assets,  Dec.  31,  1902 $63,182,791  32 

ScHeduIe    of   u\.sset9 

Loans  upon  Real  Estate,  first  lien $34,256,739  50 

Loans  upon  Stocks  and  Bonds 2,300  00 

Premium  Notes  on  Policies  in  force 641,884  78 

Cost  of  Real  Estate  owned  by  the  Company 11.932,836  80 

Cost  of  Bonds 24,937,391  94 

Cost  of  Bank  and  Railroad  Stocks 803,454  00 

Cash  in  Banks 598,253  71 

Bills  receivable 2,404  04 

Agents'  Debit  Balances ._ 7,627  55 

$63,182,791  32 
Add— 

Interest  due  and  accrued t  895,018  35 

Rents  due  and  accrued 11,558  38 

Market  value  of  stocks  and  bonds  over  cost 1,202,253  86 

Net  uncollected  and  deferred  premiums 353,015  80 

$3,461,845  39 
Less  Bills  Receivable  and  Agents'  Debit  Balances 10,031  59 

2,4.51,813  80 

Admitted  Assets,  December  31,  1903 $65,634,605  12 

Liabilities  : 

Amount  required  to  re-insure    all    outstanding  Policies,  net.  Company's 

standard $57,576,391  00 

All  other  liabilities 1,678,221  69 

$59,254,612  69 

Surplus  (including  contingent  real  estate  depreciation  mem.  account,  $420,540.57)  .  .  .       $6,379,993  43 

Ratio  of  expenses  of  management  to  receipts  in  1902 12.05  per  cent. 

Policies  in  force  Dec.  31,  1902,  69,752,  insuring $165,858,226  00 

JACOB  L  GREENE,  President  JOHN  M.   TAYLOR,   Vice-President 

HERBERT  H.  WHITE,  Secretary  DANIEL  H.   WELLS,  Actuary 

H.  K.  P.  HARMON,  District  Superintendent 

PACIFIC    COAST    AGENCIES 
Mills  Building,  -  -  San  Francisco 
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An       EnglisW      Accident      Policy. 

Oui"  Belfast  contemporary',  the  Insur- 
ance Gazette,  is  printing  an  interesting 
series  of  "abstracts  of  accident  policy 
conditions."  We  copy  one  as  an  ex- 
ample. Tramcar,  by  the  way,  is  street- 
car. We  have  retained  the  u-sual  English 
spelling. 
"improved  comprehensive  personal  policy." 

Policy,  £1,000.     Annual  Premium,  £6. 
Death,  loss  of  two  limbs,  or  both  eyes  by 

accident £1,000 

by  railway,  or  tramcar,  accident   .      2,000 
Loss  of  one   limb,    or  one   eye,   by  acci- 
dent           500 

by  railway,  or  tramcar,  accident   .      1,000 
Permanent  total  disablement,  other  than 

above,  annuity 30 

Temporary  total  disablement,  by  acci- 
dent, per  week tj 

by     railway,    or     tramcar,     accident 

per  week 12 

Temporary  partial  disablement,  per  week 

1  10 

by  railway,  or   tramcar,  accident,  per 

week      3 

Total      irremediable       blindness      from 

disease 500 

Permanent  general  paralysis  from  dis- 
ease            500 

Temporary  total  disablement  by  Typhus, 
Typhoid,  or  Scarlet  Fever,  Diphtheria, 
Measles,  Smallpox,  Tetanus,  Erysip- 
elas, Pneumonia,  Pleurisy,  Carbuncle, 
Diabetes,   Asiatic  Cholera,  per  week 

6 

Bonus. — A  Bonus  of   ten   per  cent,  is  allowed 
on  tith  and  subsequent  annual  premiums. 
Capital  sums,  payable  at  death,  are  increased 
5  per  cent,  per  annum  on  second  and   sub- 
sequent years  of  renewal. 

POLICY    CONDITIONS. 

Accident  described  as  injury  caused  by  ex- 
ternal and  accidental  violence,  and  such 
injury  shall  be  the  direct  and  sole  cause. 

Death,  or  loss  of  limb,  or  of  sight,  must  oc- 
cur within  three  months  from  the  date  of 
accident. 

A  railway  or  tramcar  accident  is  described  as 
an  accident  occurring  to  the  insured  by 
reason  of  an  accident  occurring  to  train  or 
tramcar  in  which  the  insured  is  travel- 
ling as  passenger. 

Total  disablement  is  such  as,  shall  totally 
and  absolutely  incapacitate  the  insured 
fx'om  attending  to  business  of  any  kind. 


Partial  disablement  is  such  as,  shall  partially 
incapacitate  the  insured  from  attending 
to  business. 

Permanent  total  disablement  from  accident, 
other  than  loss  of  limb  or  of  sight,  is  such 
as  shall  immediately,  continuously,  total- 
ly, and  appai-ently  permanentlj'  incapaci- 
tate from  attending  to  business  of  any 
kind,  when,  on  the  expiration  of  the 
second  year,  the  annuity  becomes  paj'- 
able. 

Illness  from  disease  is  such  as  shall  totally 
and  absolutely  incapacitate  the  insured 
from  attending  to  business  of  any  kind. 

The  compensation  for  iri-emediable  blindness, 
or  permanent  general  paralysis,  does  not 
depend  on  blindness  or  paralysis  being 
caused  by  accident. 

Accident  compensation  limited  to  fifty-two 
consecutive  weeks. 

Illness  compensation  limited  to  twenty-six 
consecutive  weeks. 

Total  disablement  compensation,  and  perma- 
nent total  disablement  annuity  are  both 
paj'able. 

Express  condition  and  condition  precedent  to 
any  liability  on  the  part  of  the  company 
that: 

Proposal  and  declaration  are  true  in  all  re 
spects; 

Policy  or  renewal  has  not  been  obtained 
through  misrepresentation : 

No  false  statement  is  made  in  support  of  anj' 
claim ; 

In  information  given  in  respect  of  claim  there 
be  no  supression,  concealment,  false  or 
fraudulent  misstatement. 

If  the  insured  shall  become  intemperate  in 
his  habits  the  policy  shall  be  void. 

The  policy  does  not  cover  accidents  the  re- 
sult of: 
Pits  or  disease; 
Duelling,  fighting,  breach  of  the  law  by 

insured ; 
War,  invasion,  civil  tumult ; 
Travelling  on  a  railway  other  than  in  car- 
riage provided  for   the  conveyance  of 
passengers; 
Entering  or  leaving  a  railway  carriage 

whilst   in  motion ; 
Acting  in  violation  ot  any  railway  com- 
pany's bye-laws; 
Intentional  self-injury,  or  suicide: 
Riding  in  steeplechases,  riding  or  driving 

in  any  other  kind  of  race  ; 
Trespassing  on  a  railway  company's  line; 
Being  under  the  influence  of  intoxicating 
liquor,  or  in  a  state  of  insanity,  or  in- 
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capable  of  taking  care  of  himself; 
Wilful  or  negligent  exposure  to  danger, 
except  when  endeavouring  to  save  hu- 
man life. 

All  conditions  are  to  be  deemed  conditions 
precedent  to  any  liability  on  the  part  of 
the  company. 

Fourteen  days  of  grace  allov^ed  for  the  pay- 
ment of  renewal  premiums. 

The  policy  shall  be  void  if  insured  effect  ad- 
ditional accident  insurance  with  another 
company. 

Notice  of  change  of  residence,  or  name,  to  be 
given  to  the  company. 

Notice  to  be  given  to  the  company  before 
each  renewal  if  insured  becomes  affected 
by  any  phj'sical  defect  or  infirmity. 

The  insured  shall  not  engage  in  any  other  oc- 
cupation. 

The  company  reserves  the  right  to  cancel  the 
policy  at  any  time. 

Notice  of  claim  for  accident  or  disease  to  be 
lodged  with  the  company  within  21  days 
from  the  date  of  injury,  or  the  commence- 
ment of  disease. 

Within  seven  days  of  request  bj'  the  com- 
pany, the  insured  must  supply  medical  re- 
port and  submit  to  medical  examination  by 
the  medical  officer  of  the  company,  and, 
if  possible,  at  the  registered  office. 

Within  seven  days  from  requirement  insured 
to  supply  evidence  and  information  from 
time  to  time,  as  required  by  the  companj'. 

In  case  of  total  disablement  the  insured  must 
give  evidence  that  he  has  attended  to  no 
business. 

The  company  reserves  the  right  to  make  a 
post-mortem  examination. 

Information,  certificates,  and  evidence  to  be 
supplied  at  the  expense  of  the  insured. 

Disputes  to  be  referred  to  arbitration. 

The  costs  of  arbitration  to  be  at  the  discre- 
tion of  the  arbitrators. 

Perplexing. 

Puck  asks:  "Why  does  Mr.  Stockson 
Bonds  entrust  his  plate  and  valuables  to 
a  butler,  at  home,  while — 

"Insisting,  at  his  office,  that  the  new 
nine  dollar  clerk  shall  give  bonds  for 
honesty?" 

And  we  too  are  perplexed. 


cases,  and  that   surety   companies  shall 
deposit  $50,000. 

Jtl^tna   Life  Insurance  Company, 

GAINS     ALL     ALONG     THE     LINE   —   ASSETS    NOW 
EXCEED    $63,000,000. 

The  fifty-third  annual  statement  of  the 
./Etna  Life  Insurance  Co.  of  Hartford,  as 
summarized  elsewhere,  shows  great  gains  in 
business  dui'iug  1902.  The  addition  of 
$3,883,854  brings  the  total  assets  up  to 
$63,493,546,  the  company  thereby  passing 
another  10-million  post.  A  gain  was  made  in 
surplus  also. 

In  the  life  department  there  was  a 
gain  of  over  five  millions  in  new  business. 
The  total  new  business  was  $30,489,838.  The 
increase  in  amount  in  force,  nearly  twelve 
and  a  half  million,  brought  the  grand  total  up 
to  $213,763,000. 

In  the  accident  department  the  addition 
of  sixteen  and  a  half  million  brought  the 
grand  total  up  to  a  sum  little  short  of 
$200,000,000. 

The  Etna's  total  receipts  in  1902  were 
$12,816,800.  A  gain  of  over  a  million  was 
made  in  premiums. 

In  California  the  ^Etna  made  an  extra- 
ordinary gain  last  year,  more  than  doubling 
its  new  life  business.  More  than  a  million 
was  written. 


Colorado. 

Bills  have  been  introduced  which  pro- 
vide that  life  and  casualty  companies 
shall  pay   costs   of   action   in    contested 


.^tna    Life    CHanges. 

J.  B.  Arnold,  whohas  for  several  years  held 
the  position  of  agency  manager  for  the  ^'Etna 
Life  Insurance  Company,  in  its  accident  de- 
partment, was  appointed  Nov.  20th,  1902,  to 
the  position  of  manager  of  the  Eastern  Rail- 
way department,  and  given  authority  to  con- 
tinue the  insurance  of  railwaj^  employes 
under  franchises  secured  through  former 
General  Agent  M.  C.  Long,  of  Cincinnati, 
and  to  secure  franchises  for  the  insurance  of 
railway  ^employes  upon  other  roads  in  the 
eastern  and  southern  sections  of  the  country. 
Mr.  Arnold  will,  for  the  present,  make  his 
headquarters  at  No.  220  West  Fourth  Street, 
Cincinnati,  Ohio. 

Fred  C.  Morcom,  who  for  several  years  has 
been  the  cashier  and  adjuster  at  the  Cincin- 
nati accident  general  agency  of  the  iEtna 
Life  Insurance  Companj',  has  been  appointed 
to  the  position  of  general  agent  for  southern 
Ohio,  succeeding  to  the  commercial  business 
of  that  portion  of  the  state  which,  prior  to 
Aug.  1st  last,  was  under  the  supervision 
of  former  General  Agent  M.  C.  Long.  Mr. 
Morcom's  experience   in  his  former  position 
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well  qualifies  him  for  the  management  of  the 
general  agency.  He  will  continue  to  have 
his  office  at  No.  220  West  Fourth  Street,  Cin- 
cinnati, Ohio. 

rirst  on  a  3-per  cent.  Basis. 

The  Connecticut  Mutual  is  for  the  conserva- 
tive element  in  society  who  want  to  know 
just  what  they  may  expect  and  to  be  sure  of 
getting  that  in  due  time.  As  a  result  of  this 
policy  the  company  has  not  kept  pace  in 
"growth"  with  some  others,  but  it  proceeds 
steadily  and  conservatively,  and  those  inter- 
ested in  it  know  always  where  to  find  it.  It 
was  back  in  1SS3  that  President  Greene,  fore- 
seeing the  reduction  of  the  rate  of  interest 
that  has  since  come  about,  changed  his  calcu- 
lations from  a  4  per  cent,  assumption  to  3  per 
cent.  His  "conservatism"  at  that  time  was 
freely  criticised,  but  today  companies  all  over 
the  country  are  taking  pains  to  announce 
that  they  have  adopted  the  same  standard, 
which  is  a  n  ate  worthy  recognition  of  his  fore- 
sight.— Hartford  Courant. 


THe  Metropolitan  Life. 

The  Metx-opolitau  on  December  31,  1902,  had 
189,180,909  in  assets,  and  a  surplus  of  $10,303,- 
124.  The  income  for  the  year  was  $43,336,284, 
which  was  an  increase  of  $5,319,120  over  the 
year  previous.  During  1902  the  assets  were 
increased  by  more  than  14  millions.  The 
companj-  wrote  $414,802,479  of  new  business, 
of  which  more  than  two-thirds  was  industrial. 
The  total  amount  of  insurance  in  force  was 
$1,219,166,427,  aad  the  company  paid  to  policy- 
holders for  the  year  $12,362,164. 

The  California  department  under  the 
management  of  T.  R.  Richardson  wrote  a 
total  of  $12,801,490  in  new  business,  of  which 
more  than  10  millions  was  industrial  The 
premium  receipts  were  $875,881  and  the  losses 
and  endowments  paid  were  $120,873.  The 
new  business  written  in  the  ordinary  de- 
partment was  $2,599,919.  This  is  a  splendid 
first  year's  record. 


Hillmon. — The  everlasting  Hillmon  case 
has  been  sent  back  by  the  U.  S.  supreme 
court  for  the  sixth  trial.  The  facts  are  no- 
torious. The  claim  of  the  alleged  widow 
long  since  passed  into  the  hands  of  attorneys. 
Hillmon  disappeared  and  was  alleged  to  have 
been  accidentally  killed  in  western  Kansas 
in  1879.  He  was  a  poor  man,  unable  to  pay  the 
premiums  on  the  large  amount  of  insurance 
taken  out.  Juries  hung.  Some  time  ago  the 
circuit  court  of  appeals  decided   in   favor  of 


the  "widow."  One  by  one  the  companies 
"fell  down."  The  determined  resistance 
made  alone  by  the  Connecticut  Mutual  has 
always  met  the  decided  approval  of  the  Coast 
Review.  Fraud  should  always  be  fought  to 
the  last. 


XKe  Mvitxial's  California   Premiums. 

Our  attention  having-  been  called  to  the 
remarkable  increase  in  the  Mutual's  new 
premiums  per  $1,000  of  insurance  in  1902, 
We  referred  the  matter  to  Manager 
Stanley  Forbes.  He  informs  us  that  the 
unusually  large  average  premium  was 
caused  by  an  unusual  amount  of  single 
premium  life  insurance,  and  not  annuity 
insurance  as  surmised. 


THe    Standard 

The  nineteenth  annual  statement  of  the 
Standard  Life  and  Accident  Insurance 
Company  of  Detroit,  shows  an  increase 
in  assets  $228,773,  making  a  total  of  gross 
assets  $1,618,733,  and  an  increase  in  re- 
serves of  $130,436  or  a  total  of  $994,791. 
It  has  also  set  aside  $40,000  for  a  contin- 
gent fund  as  an  additional  reserve.  The 
company  increased  its  surplus  during 
1902  by  $60,733,  The  Standard  is  doing  a 
very  satisfactory  personal  accident  busi- 
ness on  this  Coast  under  the  management 
of  Supt.  Clarence  F.  Briggs. 


Former  Vice-President  James  B.  Pier- 
son  of  the  Mutual  Benefit  Life  has  retired 
from  the  board  of  directors.  Secretary 
E.  L.  Dobbins  has  been  elected  a  member 
to  succeed  him. 


Mr.  Benjamin  Haxtun,  for  many  years 
a  director  and  at  one  time  an  executive 
officer  of  the  Washington  Life,  died  last 
month  at  the  age  of  seventy-six. 


The  Fidelity  Trust  Co.  has  appealed 
from  the  recent  decision  in  the  Prudential 
merger  case.  The  reason  given  is  that 
the  appeal  is  taken  only  to  prevent  this 
decision  from  becoming  a  precedent.  As 
the  matter  stands  now,  tliis  decision  may 
be  used  as  a  precedent  to  prevent  the 
company  from  subscribing  to  a  new 
issue  of  stock  in  any   desirable  company^ 
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TKe  M-utvial  Life  Insurance  Company. 

LAKGE  GAINS  IN  INCOME,  ASSETS  AND  OUTSTAND- 
ING INSURANCE— $400,000,000  ASSETS  NOT  FAR 
AWAT. 

There  is  but  one  "The  Mutual  Life  Ins. 
Co."  Some  surprisingly  large  gains  were 
made  by  this  great  company  in  1902,  to-wit : 

GAINS. 

In  premiums $  5,427,275 

In  income 7,680,718 

In  assets 29,593,709 

In  insurance  in  force    .    .    .    99,408,961 

The  total  received  from  premiums  was 
156,874,062.     The  total  income  was  $73,305,023. 

Disbursements  were  144,150,307.  Payments 
to  policyholders  were  $29,109,657,  a  gain  of 
$429,987. 

The  assets  are  now  $382,432,681.  At  this 
rate  of  increase  they  will  total  four  hundred 
million  dollars  about  the  Fourth  of  July. 

The  Mutual  Life  leads  all  insurance  com- 
panies in  the  world  in  volume  of  assets. 

The  contingent  guarantee  fund  is  $65, 119,- 
233,  and  the  fund  for  authoi'ized  dividends  is 
$3,020,000,  a  total  surplus  of  over  $68,139,000. 

The  outstanding  insurance  is  over  one  and 
a  third  billion— $1,382,432,681. 

The  Mutual  Life  does  a  large  business  on 
the  Pacific  Coast,  as  well  as  elsewhere.  For 
many  years  it  has  been  the  leader  in  Califor- 
nia in  insurance  in  force. 


Col.  Greene  on  Life    Insurance. 

For  many  years  the  great  majority  of  com- 
panies have  been  gradually  swerving  from 
the  lines  of  practice  which  are  native  and  in- 
herent in  life  insurance,  until  at  last  many  of 
the  largest  and  most  rapidly  growing  com- 
panies have  openly  abandoned  the  motive  of 
life  insurance  as  the  motive  to  which  they 
appeal  for  their  business ;  they  no  longer  offer 
the  results  of  real  life  insurance  attained  by 
them  as  the  attraction  to  the  men  whose 
families  need  its  protection  and  whose  busi- 
ness they  seek;  they  give  their  contracts 
other  names;  they  suppress  so  far  as  possible 
the  appearance  of  a  life  insurance  contract ; 
they  endeavor  as  far  as  possible  to  give  them 
the  appearance  of  a  profitable  investment  for 
the  insured  himself.  He  is  offered,  not  a  life 
insurance  policy  for  the  sake  of  its  protection 
to  those  who  need  its  protection,  but  a 
"Bond"  as  a  money-making  investment  for 
himself,  trusting,  apparentlj^,  to  the  general 
ignorance  not  to  discover  the  unalterable 
facts  which  make  such  a  thing  impossible,  so 


far  as  the  great  body  of  their  clients  is  con- 
cerned, and  possible,  if  at  all,  only  to  a  few 
at  the  undue  expense  of  the  many. 

Life  insurance  undertakes  to  pay  the  money 
value  of  a  man's  life  to  those  dependent  on  it, 
whenever  they  may  lose  it  by  death.  While 
he  lives  he  contributes  to  pay  the  values  of 
other  men's  lives  by  way  of  a  premium  pro- 
portioned to  his  risk  of  dying,  according  to  his 
age.  His  risk  of  dying  increases  each  year; 
but  his  premium  does  not  increase ;  thei-efore 
it  must  be  so  calculated  that  a  proper  part  of 
it  can  be  put  into  a  reserve  fund  to  meet  the 
future  increase  of  the  risk;  this  reserve  is 
put  at  interest,  a  certain  part  of  which  is 
yearly  added  to  the  reserve;  an  addition  to 
his  premium  is  also  made  to  provide  for  his 
share  of  the  expenses. 

If  the  death  losses  are  as  heavy  as  was  as- 
sumed in  computing  the  premium,  if  the  in- 
terest earned  is  no  higher  than  was  assumed, 
and  if  the  expenses  are  as  much  as  was 
assumed,  then  the  company  will  just  pay  its 
losses  as  they  occur,  and  there  will  be  noth- 
ing over  for  anybody ;  the  cost  of  the  insur- 
ance will  just  equal  the  income;  but  if  the 
losses  are  lighter,  the  interest  rate  higher, 
and  the  expenses  less,  than  was  assumed,  a 
saving  will  be  made  on  each  of  these  items  of 
total  cost,  and  that  cost  to  the  company  will 
be  so  much  less  than  the  assumed  cost. 

Mutual  life  insurance  undertakes  to  give 
each  man  his  insurance  at  only  what  it  costs 
the  company  ;  at  his  equal  share  of  that  total 
cost  in  pi'oportion  to  his  risk  and  to  the  pre- 
mium he  has  paid  in.  It  returns  tohim,  there- 
fore, his  share  of  the  savings.  If  it  does  this 
each  year,  then  he  pays  each  year  only  what 
his  risk  has  actually  cost  the  company  for 
that  year.  The  more  carefully  the  risks  are 
selected,  the  better  the  rate  of  interest 
earned,  the  smaller  the  expenses  in  propor- 
tion to  the  income,  the  greater  the  whole 
yearly  saving,  the  less  the  total  cost  to  the 
company,  the  greater  each  man's  share  of  the 
total  savings,  and  the  less  his  share  of  the 
total  cost — if  he  gets  back  his  share  of  the 
savings.  That  is  mutual  life  insurance.  There 
is  no  speculation  in  that;  there  is  nothing 
in  that  to  make  it  attractive  to  a  man  as  a 
personal  venture ;  it  is  a  pure  expense  to  him, 
and  no  one  is  advantaged  in  any  case  ex- 
cept his  beneficiaries,  who  get  the  money 
value  of  his  life  which  they  would  otherwise 
have  lost  by  his  death. 

The  only  way  to  make  a  policy  attractive  as 
a  personal  venture  to  any  man  is  to  do  away 
with    mutuality,    except    in    the    premium 


The  Mutual  Life 

Insurance   Company 

OF  NEW  YORK 
RICHARD    A.    McCURDY.    President 

Statement   for  the   Year   Ending   December  31st,   1902, 

According  to  the  Standard  of  the  Insurance  Department  of  the  State  of  Netv  TorJi 


INCOME. 

Received  for  Premiums $  56,874,062    15 

From  all  other  Sources 16,430,960  59 

$73,305,022  74 


DISBURSEMEINXS. 

To  Policyholders  for  Claims  by  Death $   17,529,455  5  1 

To  Policyholders  for  Endowments,  Dividends,   etc I  1,580,20  1    60 

For  all  other  Accounts 15,040.650  47 

$44,150,307  58 


ASSETS. 

United  States  Bonds  and  other  Securities $220,140,306  02 


First  Lien  Loans  on  Bond  and  Mortgage 

Loans  on  Bonds  and  other  Securities 

Loans  on  Company's  own  Policies         

Real  Estate:  Company's  Office  Buildings  in  London,  Paris, 
Berlin,  New  York,  Boston,  Philadelphia,  San  Francisco, 
Seattle,  Sydney  and  Mexico,  and  other  Real  Estate   .... 

Cash  in  Banks  and  Trust  Companies 

Accrued  Interest,    Net  Deferred  Premiums,  etc 

UIABIUITIES. 

Liability  for  Policy  Reserves,  etc 

Liability  for  Contingent  Guarantee  Fund 

Liability  for  Authorized  Dividends 


81,566,584  60 
10,278,000  OO 
14,620,874  79 


32,833.323  45 
15,677,925  78 
7,3  15,666  66 

$382,432,681  30 


$314,293,458  19 

65,  I  19,223  I  I 

3,020,000  00 


$382,432,68  I    30 

Insurance  and  Annuties  in  force $1,342,912,062  3  1 

I  have  carefully  examined  the  foregoing  Statement  and  find  the  same  to  he  correct;  liabUitivH 
calculated  by  the  Insurance  Department.  CHARLJSS  A,  PREILER,  Auditor 

BOARD    OK    TRUSTEES 


Richard  a.  McCdrdy 
James  C.  Holden 
Hermann  C.  von  Post 
Robert  Olyphant 
George  F.  Baker 
Dudley  Olcott 
Frederic  Cromwell 

JULIEN  T.  Da  VIES 

Charles  R.  Henderson 


RUFUS  W.  Peckham 
J.  Hobart  Herrick 
William  P   Dixon 
Robert  A.  Granniss 
Henry  H.  Rogers 
John  W.  Auchincloss 
Theodore  Morford 
William  Bab  ock 
Stuyvesant  Fish 


Augustus  D.  Juilliard 
Charles  E.  Miller 
Walteu  R.  Gillette 
George  G.  Haven 
George  S.  Bowdoin 
Adrian  Iselin,  Jr. 
William  C.  Whitney 
William  Rockefeller 
James  N.  Jarvie 


Charles  D.  Dickey 
Elbridge  T.  Gerky 
James  Speykr 
Charles  Lanier 
H.  McK.  Twombly 
William  H.  Truesdale 
Dumont  Clakk 
Cornelius  Vanderbilt 
Effingham  B.  Morris 


ROBERT   A.   GRANNISS,  Vice-President 

WALTER  R.  GILLETTE,  General  Manager 
ISAAC  F.  LLOYD,  3d  Vice-President  JOHN  A.  FONDA,  3d  Vice-President 

WILLIAM  J.  EASTON,  Secretary  DUER  duPONT  BRECK,  Corresponding  Secretary 

ALBERT  KLAMROTH,  Assistant  Secretary 
FREDERICK  CROMWELL,  Treasurer  JAMES  TIMPSON,  Assistant  Treasurer 

WILLIAM  P.  SANDS,  Cashier  EDWARD  P.  HOLDEN,  Assistant  Cashier 

EMORY  McCLINTOCK,  Actuary 
JOHN  TATLOCK  JR.,  Associate  Actuary  WILLIAM  A.  HUTCHESON,  Associate  Actuary 

CHARLES  A.  PRELLER,  Auditor  WILLIAM  W.  RICHARDS,  Comptroller 

C.  CLIFFORD  GRETSINGER,  Assistant  Auditor  HENRY  S.  BROWN.  Assistant  Comptroller 

EDWARD  LYMAN  SHORT,  General  Solicitor 
medical  directors:    ELIAS  J.  MARSH  M.  D.,    GRANVILLE  M.  WHITE  M.  D. 


ROBERT  H.  McCURDY,  Superintendent  of  Foreign  Department 
GEORGE  T.  DEXTER,  Superintendent  of  Domestic  Agency  Depai^tment 
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charged;  charge  the  full  mutual  premium, 
but  instead  of  giving  back  to  each  man 
his  share  of  the  yearly  savings,  divide  them 
up  among  only  a  few  and  make  the  rest  go 
without. 

No  man  would  accept  such  a  proposition  un- 
less he  was  either  assured,  or  felt  a  consider- 
able degree  of  confidence,  that  he  was  to  be  one 
of  the  few.  So  the  thing  is  put  up  as  a  gamble. 
Each  man  agrees  to  leave  his  share  of  the 
savings  with  the  company  for  say  twenty 
years;  that  if  he  dies  meantime,  his  policy 
being  still  in  foi"ce,  all  his  yearly  shares  of 
savings  which  he  might  have  had  back  shall 
be  forfeited  to  the  company  for  division 
among  the  final  few;  also  if  he  does  not  keep 
up  his  policy,  his  share  of  the  savings  while 
it  was  in  force  shall  go  the  same  way.  The 
division  is  supposed  to  take  place  at  the  end 
of  the  twenty  years  among  those  who  have 
survived  so  long  and  also  have  paid  their  full 
premiums  straight  through ;  but  each  one 
has  had  to  agree  beforehand  to  accept  what- 
ever the  company  allots  to  him  as  his  share ; 
there  is  to  be  no  statement  of  the  size  of  the 
"pot"  nor  any  accounting  for  its  distribution. 
The  expected  value  of  the  share  in  it  of  each 
of  the  final  few  is  set  forth  in  the  estimates 
of  various  "bonds"  and  other  forms  of  con- 
tracts, the  specific  feature  of  all  of  which  is 
the  postponement  of  all  dividends  for  some 
period  of  years.  It  is  the  chance  of  being  in 
at  the  final  division  and  getting  what  others 
have  lost  that  is  the  attraction,  addressed  to 
the  personal  interest  of  the  man  and  not  to 
his  sense  of  duty  and  honor  toward  his  de- 
pendent family.  That  chance,  as  estimated 
by  the  companies  originating  the  scheme,  is 
about  one  in  three.  At  least  two-thirds  will 
drop  out  by  the  way.  Each  man  expects  to 
be  of  the  one-third.  So  he  stakes  his  own 
proper  share  of  the  savings  for  twenty  years 
in  the  hope  of  helping  divide  what  the  other 
two- thirds  must  lose.  And  the  company  holds 
the  stakes  without  accountability  to  anyone. 
—Jacob  Greene. 

Ne-w  Mexico. 

The  governor  recommends  the  creation 
of  an  insurance  department. 

Nevada. 

A  bill  has  been  introduced  imposing  $10 
annually  on  agents. 


eastern  and  a  westei-n  Washington  news- 
paper. 

Fare  arod  MarSmie. 

.A.cety-lene  Gas   Explosion  in  IdaHo. 

There  was  a  serious  explosion  of  acety- 
lene gas  a  few  days  ago  at  Franklin, 
Idaho.  The  Oneida  Mercantile  Company 
at  Franklin  has  an  acetylene  plant  to 
furnish  light  for  the  store,  and  as  the 
lights  were  not  burning  properly  two 
clerks  went  down  into  the  basement 
where  the  machine  was  located  to  deter- 
mine the  cause. 

One  of  them  very  foolishly  struck  a 
match.  As  the  gas  had  been  leaking  an 
explosion  at  once  occurred,  the  foi'ce  of 
which  carried  away  the  front  and  rear  of 
the  store  building  and  set  fire  to  the  stock. 
Prompt  action  on  the  part  of  the  man- 
agement prevented  the  spread  of  the 
rtames.  The  two  clerks  were  badly 
burned  on  the  face  and  hands. 


"WasHington. 

A     bill   proposes   that    the   companies 
shall  print  annual  statement  in  botli  an 


Retired  From  tHe  Coast  in  1902. 

The  following  companies  retired  from 
the  Coast  last  year: 

Baloise  Imperial.  Lion,  Merchants  and 
Reading.  The  Reading  was  reinsured 
by  the  Hartford,  and  retired  from  busi- 
ness. The  Merchants  was  i-einsured  by 
the  National  of  Hartford,  and  retired 
from  business.  The  Lion  was  reinsured 
by  the  Niagara  in  this  country,  and  later 
by  the  Yorkshire  in  England,  and  retired 
from  business:  The  Imperial  was  pur- 
chased by  the  Alliance,  which  later  rein- 
sured its  Amei'ican  business  in  the  London 
Assurance  and  retired  the  company.  The 
Baloise  retired  from  the  United  States, 
after  reinsuring  its  business  in  the  East. 

A  bill  has  been  introduced  into  the  New 
York  legislature  authorizing  regular  fire  in- 
surance companies  to  insure  sprinkler  sys- 
tems against  damage  or  injury  resulting 
from  accidental  causes  other  than  fire. 
Companies  may  also  be  allowed  to  write  in- 
surance on  damage  to  goods  by  water  caused 
by  accidental  breaking  of  sprinklers. 

Florida  hotel  rates  have  been  raised  to  2}4 
per  cent. 
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Gleaned    from    Annual    Statements. 

THE  AVERAGE  LOSS  RATIO  IS  52  PER  CENT. 

Company.  Jan.  1.  Assets.          Net  Surplus. 

Aachen  &  Munich  (branch)  1903  $  1,035,545  $    182,315 

./Etna 1903  14,949,520  6,022,603 

Agricultural 1903  2,593,751  644,562 

American,  Newark    ....  1903  4,455,064  1,883,089 

American  Central      ....  1903  3,572,673  i, 337,157 

American,  Boston     ....  1903  859,035  126,358 

American,  Pa 1903  2,534,984  179,821 

Alliance  (branch)  .    .    .        .  1903  904,317  687,063 

Atlas  (branch) 1903  1,279,959  532,758 

British  America  (branch)    .  1903  1,341,605  462,378 

Caledonian  (branch)     .    .    .  1903  1,700,179  697,382 

Citizens,  St.  Louis    ....  1903  610,800  112,043 

Connecticut 1903  4,840,791  1,183,257 

Continental      1903  12,962,130  5,718,961 

Commercial  Union  (branch)  1903  4,059,619  1,185,676 

Delaware 1903  1,654,308  130,897 

Dutchess 1903  744,806  106,197 

Equitable 1903  1,171,774  151.534 

Fire  Association 1903  6,150,823  674,929 

Fireman's  Fund 1903  5,158,649  1,656,499 

Firemen's,  Baltimore    .    .    .  1903  1,230,568  412,349 

Franklin  Fire 1903  3,092,378  1,021,063 

German- American    ....  1903  10,319,176  4,695,880 

German  Alliance 1903  1,244,810  463,564 

German,  Peoria 1903  568,360  196,421 

German  of  Freeport     .   .   .  1903  4,184,360      -  1,008,910 

Germania 1903  5,643,477  2,542,883 

Glens  Falls      1903  3,825,468  2,352,893 

Globe  &  Rutgers 1903  1,410,101  196,235 

Greenwich 1903  2,174,546  185,719 

Hanover 1903  3,795,167  646,652 

Hamburg-Bremen    (branch)  1903  1,733,385  373.751 

Hartford  Fire      1903  13,419,598  3,157,181 

Home,  New  York     ....  1903  17,108,635  6,436,038 

HomeF.  &M 1903  1,359,239  355.204 

Indemnity 1903  429,096  60,500 

Ins.  Co.  of  N.  America    .    .  1903  10,702,584  1,988,589 

Kings  County 1903  435.532  105,191 

Law  U.  &  Crown  (branch)  .  1903  697,256  446,845 

Liverpool  &L.&G1  (branch)  1903  11,204,714  4,812,202 

London  (branch) 1903  2,120,409  649,450 

Lond.  &  Lancashire  (branch)  1903  2,746,315  878,323 

Manchester      1903  1,845,017  592,371 

Mercantile  F.  &  M 1903  874,256  60,436 

Michigan  F.  &  M 1903  864,702  151.339 

Milwaukee  Mechanics      .    .  1903  2,717,214  1,267,181 

Munich  Reins,  (branch)    .    .  1903  2,537,349  609,648 

National,  Hartford    ....  1903  6,205,393  1,550,802 

National  Union 1903  1,447,449  312,136 


Premiums. 

Losses. 

1  817,869 

1  389.569 

5,355,605 

2,710,617 

1,221,705 

619,257 

1,606,380 

828,210 

1,517.845 

682,777 

477.103 

192,187 

1,567,216 

852,790 

291,836 

83,951 

916,257 

489,798 

1,378,870 

858,883 

1,068,938 

596,609 

415,472 

211,096 

2,693,204 

1,411,630 

5,482,278 

2,686,323 

2,982,074 

1,719.747 

728,176 

392.467 

497,514 

244,093 

763,078 

349,080 

3,442,353 

2,105,820 

3,126,584 

1.590. 143 

529,758 

425.259 

663.573 

351,751 

4,502,764 

2,079,178 

409,028 

199,022 

186,112 

66,268 

2,703,432 

1.367,369 

1,824,367 

958.501 

1,157,697 

488,462 

1,091,288 

396,883 

1,925,245 

1,075,542 

2,299,829 

1,109,965 

1,571,133 

889,731 

9,621,469 

5,466,684 

7,303,275 

3,487,623 

865,412 

361,532 

219,316 

94,284 

7,011,687 

3,846,273 

175,686 

71,573 

322,327 

201,254 

7,646,404 

3,358,945 

1,477,198 

628,188 

1,946,490 

875,392 

1,414,622 

804,391 

512,164 

215,048 

392,307 

177,770 

1,241,290 

601,814 

2,915,574 

1.625,658 

4,276,265 

2,143,647 

508,197 

171,031 
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Netherlands  (branch)   .    .    .  1903  566,966  463,449  21,502  66,827 

New  Hampshire 1903  3-779-569  1,154,810  1,682,072  890,536 

Niagara 1903  3,608,154  1,104,937  2,435,372  i, 177.833 

North  British  &  M.  (branch)  1903  5,758,296  2,272,243  4,039,836  1,944,654 

Northern  Assur.  (branch)   .  1903  3,423,230  1,424,614  2,144,968  895,839 

Northwestern  National     .    .  1903  3,362,099  1,070,213  i. 313, 953  490,423 

Norwich  Union  (branch)  .    .  1903  2,411,474  725,764  891,649  900,728 

Orient 1903  2,109,516  844,059  1,045,776  615,972 

Palatine  (branch) 1903  1,797,297  756,228  1,299,482  538,886 

Pelican      1903  461, 343  73,649  246,561  135,363 

Pennsylvania 1903  5,797,583  2,197,008  2,492,666  1,389,528 

Phenix  (Brooklyn)    ....  1903  7,329,923  1,758,154  5,626,137  3,238,708 

Phceni.x,  London  (branch)  .  1903  3,063,483  665,333  2,502,937  1,776,563 

Phoenix,  Hartford 1903  6,497,612  1,337,923  3,414,389  1,826,896 

Providence-Wash 1903  2,359,469  399,178  1,843,211  1,097,061 

Prussian  National   (branch)  1903  930,372  347,226  643,588  348,217 

Queen 1903  5,744,340  2,535,553  2,999,666  1,529,551 

Rochester  German    ....  1903  1,461,993  491,000  1,003,961  424,851 

Royal  (branch) 1903  7,797,760  2,446,497  5,210,915  2,556,026 

Royal  Exchange  (branch)  .  1903  1,713,746  816,059  1,028,964  604,876 

Scottish  Union  &N.  (branch)  1903  4,581,956  2,181,880  1,935,612  1,179,848 

Springfield  F.  &  M.      ...  1903  6,027,413  1,512,070  3,002,118  1,705,110 

St.  Paul 1903  3,322,901  882,319  2,230,264  1,209,346 

Sun  Ins.  Office  (branch)     .  1903  2,902,198  957,711  1,996,430  991,990 

Svea  (branch) 1903  739,oo3  310,403  537,748  349,iio 

Teutonia 1903  734,027  86,916  620,367  399,745 

Thuringia  (branch)    ....  1903  1,252,215  405,435  1,132,371  652,215 

Traders 1903  2,673,611  1,068,609  1,290,616  702,482 

Transatlantic  (branch)      .    .  1903  575,686  319,180  347,388  184,037 

Union,   Pa 1903  582,431  40,289  358,774  201,419 

Union  Assurance   (branch)  1903  1,554,624  542,525  955, 303  498,990 

United  Firemen's,  Pa.     .    .  1903  1,745,093  166,247  410,089  239,028 

Westchester 1903  3,300,598  1,215,219  2,014,828  1,150,341 

Western  Underwriters     .    .  1903  609,660  49,658  457,241  220,747 

Western,  Toronto   (branch)  1903  2,297,922  575, 903  2,802,662  1,601,867 

Williamsburg  City     ....  1903  2,390,737  1,261,137  927,168  467,906 


Home  Office   Receipts  and    Remittances 
in  1902. 

The  following  table  shows  amounts  foreign 
fire  insurance  companies  received  from  their 
home  offices  or  remitted  to  them  : 

Received.  Remitted. 

Aaclien  &  Munich $        8,943  $     29,558 

Atlas,  England 50,786  69,103 

Alliance,  London 103,351 

British-America 44,883 

Commercial  Union 288,047 

Caledonian 256,451 

Cologne  Reinsurance      ...             61,721  121,223 

Law  Union  &  Crown 70,000  114,554 

Liverpool  &  Lon.  &  Glohe     .   .   .          24,560  524,720 

London  &  Lancashire 232,450 

London  Assurance 205,232  212,470 


Manchester 146,482 

Moscow      299,033  118,750 

Netherlands 185,000  40,643 

New  Zealand ...  34,155 

Northern 480,217  515,056 

North  British 532  899 

Norwich  Union 161,468 

Palatine 129,202 

Pha>nlx  Assurance 324,375  83,004 

Royal 748,851  1,383,334 

Royal  E.xchange 186,213  87,771 

Sun  Insurance  Office 176,378 

Scottish  Union 3,478 

Svea 18,516 

Transatlantic *38 

Thuringia      86,430  .... 

Union  Assurance 90,000  .... 

Western  Assurance 6,671 

Total $2,821,361  $5,435,958 
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Pacific      Coast     Marine     Business     in 
1902. 

PRINCIPAL  DEPARTMENTS  AND  AGENCIES. 


Agencies. 

Premi- 
ums. 

Losses 
Paid. 

1 

J.  B.  Levison 

Fireman's  Fund 

Providence- Washington  . 
Ins.  Co.  of  North  America 

$     363,599 
33,089 
61,247 

$     163.983 
32,266 
36,534 

62.4 

69.4 
59.7 

Total 

George  Steel 
Home  F.  &  M 

Syz&  Co. 
Swiss  Marine  Combined  . 

Balfour, Guthrie  &Co. 

(A.  H.  Small,  Manager) 

American  &  Foreign  .   .   . 

British  &  Foreign  .... 

Yang  Tsze 

$     355,935 
$       69,194 
$     318,969 

$        3,709 
145,763 
30,949 

$     223,783 
$       45,034 
$     179,339 

$        3,578 
83,693 
39,323 

62.6 
65.1 

81.9 

133.1 
57.4 
94.4 

Total ".   .   .   . 

Wm.  Greer  Harrison 
Thames  &  Mersey  .... 

Parrott  &  Co. 

Canton 

Australian  Alliance     .   . 

$     179,431 

$     114,678 

$       93,350 
$        3,730 

$     116,494 
$       73,144 
$       41,490 

65.1 
63.8 
45.4 

Total 

C.  F.  MULLINS 

Commercial  Union   .   .   . 

Mann  &  Wilson 

La  Fonciere 

Li'Universo 

$       96,080 
$       65,939 

$      42,730 
10,450 

41,490 

$       31,479 

$       34,601 
18,015 

43.3 

47.7 

80.9 
173.4 

Total 

W.  P.  Thomas 
New  Zealand  ....... 

H.  M.  Newhall  &  Co. 

London     

Ocean    

$      53,180 

$       28,813 

*       31,430 
24,186 

$      52,616 

$       15,443 

$      27,223 
36,015 

98,9 

53.6 

137.0 
107.5 

Total 

G.  W.  McNear 
Marine 

J.  B.  F.  Davis  &  Son 
Standard  

Livingston, Smith&Co. 

Maritime 

Western  Assurance  .  .  . 

S      45,616 

$      44,486 

$       47,872 

$      51,970 
43,940 

$       53,338 

$        4,543 

$       36,327 

$      21,010 
33,387 

116.7 

10.3 

54.8 

40.4 
75.6 

Total 

Gutte  &  Frank 
Alliance  Assurance  Co. 
Wilhelma 

$       95,910 

$      67,316 
33,059 

$      54,397 

S       31,033 
14,147 

56.6 

46.1 
64.1 

Total 

C.  J.  Stovel 
British  America 

Other  Companies  (30)   .   . 

$       89,375 

$      30,984 
i     358,248 

$      45,170 

$       23,371 
S     143,181 

50.5 

75,1 
55.0 

Gi-and  Coast  Total    . 

$  1,794,690 

$1,136,637 

63.8 

Glens    Trails  Ins.  Co. 

gains  last  tear. 

The  "old  and  tried"  Glens  Falls  Ins.  Co. 
made  substantial  gains  in  assets  and  net 
surplus.  This  is  the  usual  record,  for  the 
memory  of  the  editor  runneth  not  to  the  con- 
trary. The  directors  vot^d  the  usual  semi- 
annual dividend  of  15  per  cent,  and  a  special 
dividend  of  30  per  cent.,  thus  confirming  the 
good  tidings  of  the  fine  annual  statement. 

The  Glens  Palls  now  has  $3,82.5,469  assets,  a 
gain  of  1276,036.  The  book  value  of  the  stock 
is  now  $1,276,  the  largest  of  any  company  in 
the  country.  The  net  surplus  is  .$2,352,893,  a 
gain  of  $121,761.  The  increase  in  unearned 
premiums  was  $150,019,  which  gives  us  an 
idea  of  the  increase  in  new  business. 

The  business  of  the  company  last  year  was 
much  larger  than  for  any  previous  year, 
amounting  in  the  gross  to  $1,521,027,  a  net 
increase  of  about  .$174,000. 

Of  course,  the  old  ofBcers  were  re-elected 
at  this  53d  annual  meeting  as  follows:  Col. 
John  L.  Cunningham,  president :  Russell  A. 
Little,  secretary;  Cutler  J.  De  Long, 
treasurer. 

The  Glens  Falls  is  represented  on  this 
Coast  by  Edward  E.  Potter,  who  wrote 
for  the  company  $92,453  premiums,  with  31 
per  cent,  losses  paid,  last  year. 


Gasoline  SHip  Bvirnecl. 

Near  Singapore  the  oil-ship  Geneffe  was 
discharging  a  cargo  of  benzine  when  the  de- 
livery hose  burst.  The  benzine  driven  by  a 
powerful  pump  overflowed  the  deck  and  into 
the  galley,  where  it  caught  lire.  The  entire 
ship  was  instantly  enveloped  in  roaring 
flames.  Most  of  the  crew  leaped  overboard. 
A  hawser  was  made  fast  from  a  tug  which 
commenced  to  tow  the  burning  vessel  into 
midstream.  Then  came  an  appalling  ex- 
plosion, which  shook  the  entire  town  and 
completely  blew  up  the  Geneffe' s  decks. 
Burning  benzine  escaped  from  the  tanks  and 
blazed  up  on  the  water  around  the  doomed 
ship,  burning  to  death  Captain  Walker  and 
the  members  of  the  crew  who  remained  with 
him. 

Mr.  James  H.  Mollock,  treasurer  of  the 
National  Union  of  Pittsburg,  has  been  elected 
president  of  that  company. 

During  the  ten  years  preceding  1902  the  an- 
nual fire  loss  in  the  boroughs  of  Manhattan ' 
and  Bronx — New  York  city  proper — exceeded 
15,000,000.  During  the  first  three  weeks  of 
this  year  the  loss  in  trie  same  district  ex- 
ceeded $2,000,000. 


SuppU 


Pacific  Department  Fire 
panies,  Agencies  anc 

[This  Compilation  is  Original  w 


CALIFORNIA  C0» 

Si 
Companies  and  Agencies  F\ 


1  Wm.  J.  Button,  President. 

Bernard  Faymonville,  Vice-! 

Louis  Weinmann,  Sec. 

Fireman's  Fund $  6i 

Equitable  F.  &  M c 


Total  1902 
1901 
1900 
1899 


6e 

1898 9i 

California  premiums  $408,1'19;  loss  rat 

2  Stephen  D.  Ives,  Sec. 

Home  F.  &  M 1902  .  $  3t 

1901  .      16 

1900  .      \A 

1899  .      13 

1898  .      17 

California  premiums  $168,495;  loss  rat 


Pacific  Underwriters  . 


1902 


11 


Total  California  Companies,  1902  .    113 

1901  .     9c 

California  premiums  $632,479;  loss  rat 


SAN  FRANCISCO  GENERAL  AGENC 


Companies  and  Agencies 


1  C.  F.  Mullins. 
Commercial  Union  of  London     .   .  $  4i 

Commercial  Union  of  N.  Y 

Alliance 3! 

Palatine  of  London 3J 

Palatine  of  Manchester 

Total  1903 131 

1901 Hi 

1900       6i 

1899 ■  7S 

1898 10; 

California  premiums  $336,331 ;  loss  rat 

2  Wm.  J.  Landers. 

*London  Assurance $  4( 

Niagara  Fire 27 

timperial  Fire 


Total  1902 
1901 
1900 
1899 


California  premiums  $314,133;  loss  rat 

*Last  seven  months  of  1903. 

tFirst  five  months  of  1902,  of  Southern 

3  Rolla  V.  Watt 

Royal     8  51 

Queen 1' 

Total  1903 7( 

1901 7-i 

1900 6- 

1899 


California  premiums  $257,437;  loss  rat 


Companies  and  Agencies 


Sa 
Fr> 
Prei 


11  Christensen,  Edwards  &  Goodwi 

American  Central $  11, 


St.  Paul 

American  of  Newark 

Mercantile 


10, 
9, 
4, 


Total  1902 35, 

1901 33, 

1900 17, 

1899 18, 

1898 24, 

California  premiums  $133,092;  loss  ratii 

12  Ed.  E.  Potter. 

Franklin $    6, 

Williamsburg  City 8, 

Glens  Falls 8, 

tWestchester 

Total  1902 $  24, 

1901 37. 

1900 20, 

1899 18. 

1898 27, 

tExcludes  figures  of  General  Agent  Mi 

California. 
California  premiums  $342,640;  loss  rati 


13  Boardman  &  Spencer. 

^tna 1902 

1901 
1900 


California  premiums  $131,847;  loss 
14  Butler  &  Hewitt. 

Phcenix  of  London     

Providence-Washington 


$  33 
41 
33, 
32 
50 

rati 


Pelican 


Total  1903 54 

1901 50 

1900 51 

1899 46 

1898 61 

California  premiums  $170,435;  loss  rat' 

15  Cesar  Bertheau. 

Aachen  &  Munich $  43 

Hanover 20 

Total  1902 64 

1901 71 

1900 64 

1899* 59 

1898* 76 

♦Including  losses  on  business    writte 

$3,185  in  1899,  $4,960  in  1898. 

California  premiums  $174,881 ;  loss  rat 

16  Tom  C.  Grant. 

North  British  &  Mercantile    ...  $  2^ 
Greenwich 2 

Total  1902 31 

1901 4i 

1900 3c 

1899 -11 

1898 5f 

California  premiums  $110,770;  loss  rat 

17  Voss,  Conrad  &  Co. 

Thuriagia 1902   .  $  T 

1901  .  lOf 
1900  .  7< 
1899  .  87 
1898    .    lOJ 

California  premiums  8176,916;  loss  rat 


86 


The   Coast  ReVievO 


Pacific     Coast     Marine     Business     in 
1902. 

PRINCIPAL  DEPARTMENTS  AND  AGENCIES. 


Agencies. 

Premi- 
ums. 

Losses 
Paid. 

1 

J.  B.  Levison 

Fireman's  Fund 

Providence- Washington  . 
Ins.  Co.  of  North  America 

$     362,599 
33,089 
61,247 

$     163.982 
22,266 
36.534 

62.4 
69.4 
59.7- 

Total 

George  Steel 
Home  F.  &  M 

Syz  &  Co. 
Swiss  Marine  Combined  . 

Balfour, Guthrie  &Co. 

(A.  H.  Small,  Manager) 

American  &  Foreign  .   .   . 

British  &  Foreign  .... 

Yang  Tsze    

$     355,935 
$       69,194 
$     218,969 

$        2,709 
145,763 
30,949 

$     232,783 
$       45.034 
$     179,329 

$         3,578 
83,693 
29,223 

63.6 
05.1 
81.9 

133.1 
57.4 
94.4 

Total ".   .   .   . 

Wm.  Greer  Harrison 
Thames  &  Mersey  .... 

Parrott  &  Co. 

Canton  

Australian  Alliance     .   . 

$     179,431 

$     114,678 

$       92,350 
$        3,730 

$     116,494 
$       73.144 
$      41,490 

65.1 
63,8 
45,4 

Total 

C.  F.  MULLINS 

Commercial  Union   .   .   . 

Mann  &  Wilson 

La  Fonciere 

L'Universo 

$      96,080 
$       65,929 

$       42,730 
10,450 

41,490 
$       31,479 

%      34,601 
18,015 

43,2 

47,7 

80,9 
173,4 

Total 

W.  P.  Thomas 
New  Zealand  ....... 

H.  M.  Newhall  &  Co. 
London     

$      53,180 

$      28,813 

.$       21,430 
24,186 

$      52,616 
%       15,443 

$      27,223 
26,015 

98,9 
53,6 

127  0 

Ocean    

107  5 

Total 

8      45,616 

$      44,486 

$       47,872 

$       51,970 
43,940 

$       53,238 
$        4,542 

$       26,227 

$      21,010 
33,287 

116  7 

G.  W.  McNear 
Marine 

J.  B.  F.  Davis  &  Son 
Standard  

Livingston,Smith&Co. 

Maritime 

Western  Assurance  .  .   . 

10.2 

54,8 

40,4 
75,6 

Total 

Gutte  &  Frank 
Alliance  Assurance  Co. 
Wilhelma 

$       95,910 

$       67,316 
23,059 

$      54,297 

$      31,023 
14,147 

56,6 

46,1 
64.1 

Total 

C.  J.  Stovel 
British  America 

Other  Companies  (20)   .   . 

$       89,375 

$      30,984 
$     258,348 

%      45,170 

S       23,271 
$     143,181 

50,5 

75.1 
55.0 

Grand  Coast  Total    . 

$  1,794,690 

$1,126,637 

63.8 

Glens    Falls  Ins.  Co. 

GAINS  last  tear.. 

The  "old  and  tried"  Glens  Falls  Ins.  Co. 
made  substantial  gains  in  assets  and  net 
surplus.  This  is  the  usual  record,  for  the 
memory  of  the  editor  runneth  not  to  the  con- 
trary. The  directors  voted  the  usual  semi- 
annual dividend  of  15  per  cent,  and  a  special 
dividend  of  30  per  cent.,  thus  confirming  the 
good  tidings  of  the  fine  annual  statement. 

The  Glens  Falls  now  has  $3,825,469  assets,  a 
gain  of  1276,036.  The  book  value  of  the  stock 
is  now  $1,276,  the  largest  of  any  company  in 
the  country.  The  net  surplus  is  $2,352,893,  a 
gain  of  $121,761.  The  increase  in  unearned 
premiums  was  $150,019,  which  gives  us  an 
idea  of  the  increase  in  new  business. 

The  business  of  the  company  last  year  was 
much  larger  than  for  any  previous  year, 
amounting  in  the  gross  to  $1,521,027,  a  net 
increase  of  about  $174,000. 

Of  course,  the  old  ofiicers  were  re-elected 
at  this  53d  annual  meeting  as  follows :  Col. 
John  L.  Cunningham,  president:  Russell  A. 
Little,  secretary ;  Cutler  J.  De  Long, 
treasurer. 

The  Glens  Falls  is  represented  on  this 
Coast  by  Edward  E.  Potter,  who  wrote 
for  the  company  $92,453  premiums,  with  31 
per  cent,  losses  paid,  last  year. 


Gasoline  SHip  B\irned. 

Near  Singapore  the  oil-ship  GenefEe  was 
discharging  a  cargo  of  benzine  when  the  de- 
livery hose  burst.  The  benzine  driven  by  a 
powerful  pump  overflowed  the  deck  and  into 
the  galley,  where  it  caught  fire.  The  entire 
ship  was  instantly  enveloped  in  roaring 
flames.  Most  of  the  crew  leaped  overboard. 
A  hawser  was  made  fast  from  a  tug  which 
commenced  to  tow  the  burning  vessel  into 
midstream.  Then  came  an  appalling  ex- 
plosion, which  shook  the  entire  town  and 
completely  blew  up  the  Geneffe's  decks. 
Burning  benzine  escaped  from  the  tanks  and 
blazed  up  on  the  water  around  the  doomed 
ship,  burning  to  death  Captain  Walker  and 
the  members  of  the  crew  who  remained  with 
him. 

Mr.  James  H.  Mollock,  treasurer  of  the 
National  Union  of  Pittsburg,  has  been  elected 
president  of  that  company. 

During  the  ten  years  preceding  1902  the  an- 
nual fire  loss  in  the  boroughs  of  Manhattan 
and  Bronx — New  York  city  proper— exceeded 
$5,000,000.  During  the  first  three  weeks  of 
this  year  the  loss  in  the  same  district  ex- 
ceeded $2,000,000. 


Supplement  to  the  Coast  ^Iievie<w,  February,   f903. 


Pacific  Department  Fire  Business,    by  Com- 
panies, Agencies  and  Departments. 

LThis  Compilatioii  is  Original  with  the  Coast  Review,] 


CALIFORNIA  COMPANIES. 


Wm.  J.  Dutton,  President. 
Bernard  Faymonville,  Vice-Pres, 


Equitable  F.  &  M. 
Total  1902 


Prem's      Losses 
Rec'd      Incur'd  Ratio 


23.772  57.6 

J15.796  44.8 

33^,973  37.5 

305,320  48.7 


s  $408,149;  loss  r 


88.382        597,551 


626,816 
597,551 
681,185 


IflOO 


0,251  S367,P»1  8159,821  43.2 

6,734  313,765  110,911  35.3 

4,498  340,085  115,578  48.1 

3,581  228,960  115,943  50.6 

7.652  259,511  131.961  50.8 


California  premiums  £168.495; 

Pacific  Underwriters  .    .    .  1902    .     11.-296        115.942         12,477      lO. 

Total  California  Companies.  1902  .    113,115     1.409  995       588  096     ITi 
1901  .      99,117     1,217,476        449,^      37 
California  premiums  S632,479;  loss  ratio  38.0 

SAN  FRANCISCO  GENERAL  AGENCIES  AND  DEPARTMENTS. 

'Vri/i  -^Coast- 

-■■      '  Fran.     Pi 

Prem's     Jlec'd      Iiicur'd  Ratio 

8  49.091      S342,748     $112,615      32.9 
2,232  9.130  92 

69,764      30.0 
'2,314 

9,95.'^ 

687   264,7 
307 
432,003 

a7o;e67  64;2 


litornia  premiums  $314,132;  lossr 
iplrst  five  months  of  1902,  ot  Southern  section  only. 
3  Rolia  V.  Watt 

Royal $  52.945  $459,508  $233,475  48.6 

Queen 17,188  181.267  80,554  44.4 

Total  1902 70.133  640,775  304.029  47  4 

1901 72,722  596,770  224,567  37.6 

1900 64,423  493,526  217,674  44  1 

1899 65,388  450,899  215,406  47.8 

95,670  498,362  258,113  51.9 


$144,643  40.7 

25,655  31.6 

18,983  30,1 

2fi.595  29.7 

215,876  38^ 

129.670  34.7 

137.135  32.B 
113.961  .    35.8 

IT1,034  41.9 


German  Alliance  Ins, 
Phoenix  of  Hartford  . 
New  Hampshire  .  .  . 


$265,519-     $100,987     38. 
61.471         - 

201,636 


39,738 
79,328 
21.567   40. 

331,620 


California  premiums' 8269,692;  lo: 

6           Edward  Brown  A:  Sons. 
American  of  Phila ,   .  . 


■        ■        '        ■              ji'g 

*Globe&  Rutgers 

Total  1902   

3 

.    .    .    ."fiSl'^ 

1900 

*Part  of  year  only.  '   "   *  ' 

California  premiums  $239,6 

7           Oeo.  D.  Dornin. 

'-';  loss  ratio 

SpringfleM 

....     28,6 

California  premiums  $190,13 
8           Belden  &  Palache. 

Hartford  Fire 

.   .   .$53,4 

Total  1902 

1901 

57, a 

503,969  174.475  34.fi 

406,982  184,842  45,0 

353,389  161.139  45.6 

350,164  202,464  57.8 


,581        ai7,122        204,584      58.9 


)3      $374,902      $139,219 


455.822    .    165,534      36.3 
457,619         167,379      36.8 


370,574        149,507      403 


California  premiums  $226,9211;  loss  ratio  40,3 

9  Chas.  D.  Haven. 

Liv.  &  Lon.  &  Globe   ....  1902    .  $  55.589 


5.575        201 .378      47.3 


$135,373      33.1 


361,971        231.224 


s  $257,437;  loss  r 


D43.5 


Not  including  M 
California  premiu 

10       "rtiomas  J. 
Manchester    .   .   . 

ontana,  I] 
ns  »2I3,S1 
Conroy. 

tab.  Colorado, 
:  loss  ratio  35 

.       .  J  35,953 

tl8.|.le5 
138.301 
3-2,974 

388,894 

37o!484 
383,M8 

t  68,730 
48,118 

148,514 
133,856 
145,543 
161.781 
335,615 

3, 

Caledonian-American  .  .   . 
♦Rochester  German  . 

30.9 

S       ' 

.     53.769 

40.0 

California  premiu^ 

QS  »205,ai 

;  loss  ratio  38. 

Companies  and  Agenciei 


Fnn.      Prem'a     Losses 
Preth'8      Jiec'd      Jncur'd  Ratio 


11  Christensea,  Edwards  &  Goodwip. 

American  central I  1U9 

Si.  Paul l".v» 

AmericaQ  of  Newark    -       ...  0.38 

Mercantile  ....  "'•'{O 

Total  mw 


35,'J08 


8133,114  t  ^3,510 

117.327  57.825 

S15.055  -ihfibS 

41.463  15,704 

3Hfl,95y  l72,t)S>7 


California  premiums  $133,002; 
18  Ed.  E.  Potter. 

Franklin 

Williamsburg  City 


24,(  59        160,297 


S    C,fl6     3  73.481      S  38,RI 


,  3  34,001  1368,678  8124.438 
.  37,48U  377,786  111.765 
.      20,.^88        219,070  65,397 


tExcludes  figure 


lia  premiums  $1242,640;  loss  ratid32.2 
Boardman  &  Spencer. 


California  premiums  $131.&4' 

14  Butler  &  Hewitt. 

Phoenix  of  London     .  .  .  . 
3-WasbinRton 


©9      »363.2-i4      5125.064      34.4 


281,384         118,679      42.1 


S  40,153  S2S6.262  $153.0 

8.W0  58.449  29.4^ 

Pelican 4,756  2T.;H9  r.;,4' 

Total  19(12                                           r.i  'IW  -^"'V  '■'■'  I  't   ■ 


California  premiums  $170,435;  loRS 

15          Cesar  Bertheau. 
Aachen  &  Munich $43,157     $251,067      $104,600 


13        343,4; 


•Including  losses  on  business   written 


Total  1903 31,  34 


California  premiums  $110,770; 
l?  Voss,  Conrad  &  Co. 


alifomla  premiums  $176.9 


4       216,904        n5;520     53,2 
by  former  management — 


iO     $280,096      8124.201 
38.145 

162,316 


42,:  38       343,683 


341,161 
343,683 
291,889 
266.387 
276.962 


,50,     8322,035     8132.878 


Companies 

18           H.  T. 

British  Amerl 

and  Agenciei 
Lame?. 

/Van. 
Prem'a 

.    .  f  20.307 
,      17,537 

-Co 
Prem's 
Recti 

%»h.W 
173,076 

1118,703 
SSH.-WO 
210,183 

192.489 

Loeeee 
Jncur'd 

1  74,1101 
77,068 

1901 
1900 
1899 

33.700 
.   .     31 .713 
.   .     3».3e5 

l-i8.208 
107,063 
74,280 
96.292 

California  premiums  $143,795;  lo; 

19  C.  A.  Henry  &  Co. 

Sun 

Mlohigan 

•Assurance  Co.  of  America  .  .  . 
•National  Standard 


8,373  8345,590 
7.246  49,1ftl 
1,095  6,9^ 


Total  1002 47.799        308,918 

1901 54.&75        267.328 

•California  only. 

premiums  8162,070;  loss  ratio  27.2 


Union  of  Phila 


t243,6.'13      $107,990  44,3 

29.078         13,569  466 

$121,559  44.6 

101,223  42.3 

112.738  47.8 

104,177  52.3 

145.828  69.6 


49,394  272.710 

27.742  a.'»,442 

24,360  235.832 

19.456  199.001 

26,035  309.377 


California  premiums  $l&8,295:  loss  ratio 
•Appointed  manager  September  1902, 


p  Union  &  Crown 12.088  92.087 

3.118  7.941 

37,9.%  253.378 

30,269  230.0R4 

50,097  183,715 

36,420  176,455 

48.972  166.466 


97,296  63.0 
84.639  479 
66,959      40.5 


California  premiums  8161.644;  loss  ratio  27.1 


2S          Frank  W.  Dickson 

Royal  Exchange 

1902 
1901. 
1900 
1899 
1899 

t  56,730 
7.1.117 

.     68'440 
81,578 

Jisigji 

t  94,911 
86:678 
l62!667 

36,8 
39.4 
40.7 
443 

California  premiu 

ma  1137.194,  loss  ratio  31. 

9 

23          riankj. 

Devlin. 

.8  30,701 

»232.894 

t  90,034 

Total  19113    . 

.     33^ 
:     S7:il24 

242,362 
445,618 
206,311 
208,030 

92,314 
103,615 
71.794 

3S.1 

1898    . 

,39  9 

California  premiums  $106.1 

24  W.  H.  Lowdea. 

Norwich  Union 

Indemnity  Fire 


.  $  23,622      $200,828      $  90.360      43.1 


Total  1902 26,842 

1901 24,807 

1900 35,320 

1899  .   . 

California  premiu 


23,076 

232.904 
190  613 
179,725 
178.748 
197.811 


CompanUs  and  Agenc 
35  tHarry  L.  Roff. 


tCalirorQia,  Nevada,  Arizona. 
California  premiums  8224.283; 

86  T.  J.  A.  Tiedemann. 

Scottish  Union  &  Nation'l  .  IB 
19 
California  premiums  S66,091;  I 


a  premiums  $102,417;  los 


California  premiums  1106,4 

39  Mann  &  Wilson. 

Teutouia  

New  York  Underwriters    . 


Fmn. 
Prems 

Prem'a     Losses 
Rec'd     Incurd  Ratio 

f-oinpanitl  aitd  Agencies 

Fran. 

—  Voast— 
Prem's     Losses 

34          Gordon  t  Frassc 

Traders      

1002 

1    .     iS.X!3 

1001 

Si.06O 

127:647 

31,370 

162.915 

Total  figure 

s  elsewhere. 

German  ot  Freeport .  .  . 

1002 

S  41  016 

tl66,894 

1  51,826 

29,139 

115,417 

California  premiums  1125,. 

4;  los 

s  ratio  28 

1 

2    .  t  20.408 

.      10.320 

210.602 

46.3 

36           Walter  Speyer. 

North  German     

North  German,  N.  Y.  . 

'  t?5i 

»146,662 
16,233 

i  77,558 

2    .121,357 

1226,228 

Total  1902 

53,771 

1«2,895 

84,067 

mw 

81,200 

35.3 

76.339 

0    .     13,368 

1900 

51,928 

190,648 

)    .     H.281 

OSS  ratio  «.3 

California  premiums  tl06,766:  los 

ratio  41. 

37          L.  L.  Bromwall. 

B    .168,413 

46  3 

Milwaukee  Mechanics'    . 

1902 

t  22,438 

«148,061 

>  72.114 

227,480 

)   .     54.769 

e    .     57,036 

184.'489 

74,809 
92,202 

iS 

lis 

67,395 
43,653 

lifornia  premiums {104,31 


.  Inolude  Montana 


02  .  %  19,185  9M7,F«3 
01  .  18,0B9  121,5M 
00    .      16,489  80.567 

99    .        5.518  20,349 

Utah,  Colorado,  Ne^ 


California  premiums' 8123,059 ; ' lo 
30  V.  Carus  Driffield. 


%  60,333      {231.368  8  90.613 

63,001        218,747  89.885 

49,355        176.542  59,720 

157.090  77.514 

153,533  61,647 


31  Benjamin  J,  Smith. 


63,001 
49,355 
50.009 
1898  .  50.990 
;  loss  ratio  37 


20,786        219,331 


8221,099      $  84.950 
219,331  yfl,125 

175,445  57,147 


841388      52'0        ^irt 


California  premiums  855,922;  lo; 
40  C.  J-  Stovel. 

American  of  Boston 

New  York  Fire 

Dutchess - 

United  Firemen's . 


California  premiums  896.300;  loss 


*Franklin  Firt 


4.613  88,736 


%  51,fl03 
16,488 
49,459 

12;i03 

133,775 
88.023 
33,323 
23,744 


Mexico  and 


40,013 
40,134 
48,435 


32.985        132.299 


•Pan  of  year  only. 

Calirornia  premiums  8  .   ,   ,  ;  loss  ratio   ,    , 

33  W.  0.  Wayman. 

•Merchants.  N.   J 8    6,619 

•Colonial  Fire  Underwriters   .   .   .       8.897 
•Pacific  Underwriters 11,296 

Total  1902 21.812 

1901 31,714 


Total  premiums.  Including  city  agency.  $147,1' 
California  premiums  |95,IM0 ;  loss  ratio  37.4 
41  Watson,  Taylor  &  Sperry. 

•British  America $20,307     8 

•Western  Assurance    ...  17,-537 

Total  1902    ...'.. 


•Northern  California  only. 
43  H.  Syz  &.  Co. 

Helvetia  Swiss 

•Rhine  &  Moselle  .   .   . 

Total  1902 


10.283 

6.880 
10,604 


%  37,844      8110,5 


93.593 
108,239 
&t,295 


Caliromia  premiums  8101,115;  loss 


California  premlui 
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',n. 

PRINCIP.,j'S 


—  Coast— 
Freffi^s     Losses 
Eec'd      Incur'' d  Ratio 


$133,114 
117,327 
95,055 
41,463 


$  53,510 

57,825 
45,658 
15,704 


386,959 

172,697 

317,314 

126,503 

186,832 

70,789 

181,076 

71,286 

160,297 

61,699 

!  73,461  $  38,899 

115,774  37,140 

92,453  28,471 

86,990  19,928 


40.2 
49.3 
48.1 
37.9 

44.6 
39.9 
37.9 
39.4 
38.0 


52.5 
32.1 
30.8 
22.9 


i94 
.81 

J.  B.  Levis . 

Fireman's  Pi)08 
Providence- V,g5 
Ins.  Co.  of  Noios 

Total  .   .  1^ 

George  Sa  '^^■'^ 
Home'F.  &  M 

.16     I 

Syz&  Co.  .14 
Swiss  Marine»71 

Balfour, Gr—     " 

(A.  H.  SmajOl 
American  &F°0 
British  &  Foi'°° 
YangTsze    .[^0 

Total.   .    chell's  territory  in  northern 


Wm.  Greer  33.3 
Thames  &  Me 

Parrott  &  39  < 
Canton  .  .  .  ,'j^  ' 
Australian  A^95 

Total  .   .    ^5g 

C.  F.  MULLI  39.7 
Commercial  1 


5363,224 
367,257 
296,854 
281,384 
331,901 


$125,064 
149,313 
143,621 
118,579 
189,595 


34.4 

40.7 
48.4 
42.1 
57.0 


Maaim*  Wt''52  $266,262  $153,044  57.5 

Mann  &  Wl-go  53  449  29,444  50.3 

La  Fpnciere  .-58  37349  53477  455 

L'Universo  .  ' ' 


Tota 

,1          '98 

352,060 

194,965 

55.4 

il  .   .  ..gj 

335,717 

116,459 

34.7 

!08 

256,974 

140.506 

54.7 

W.  P. 

THOM120 

199,216 

96.092 

48.2 

New  Ze 

aland)34 

i59.6 

219,938 

95,523 

43.4 

H.  M. 

Newh 

London 

Ocean    , 

.  .  .  .157 

$251,067 

$104,600 

41.7 

.56 

92,417 

43,750 

47.3 

Total 

>13 

343.484 

148,350 

43.2 

G.  W. 

McNi^SS 

287,418 

108,796 

37.9 

Marine 

123 

246,408 

115,987 

47.1 

■   ■    ■    ■(87 

213,759 

127.374 

59  6 

J.  B.F 

.DAVl'94 

216,904 

115,520 

53.2 

Standard  ...     by 

former 

management— 

Livingston,?  46.3 
Maritime    .  . 
Western  Assu 


.49 
Total  ...  75 

$280,096 
61.065 

$134,201 
38,145 

44.3 
62.4 

GUTTE  &  Fr/24 

Alliance  Assui-'36 

Wilhelma   .   .  ■'E>2 

)42 

Total  ...  120 

341,161 
343,683 
291,889 
266..387 
275,962 

163,346 
136,221 
122,136 
99,031 
120,820 

47.6 
39.6 
41.9 
37.2 
43.4 

.45.7 

C.  J.  Stovel 
British  Americ 

750 
Other  CompaniSQ 

Grand  Coa^|^ 

$322,035 
359,479 
319,933 
315,673 
294,421 

$132,878 
120,153 
127,113 
145,214 
139,826 

41.3 
33.4 
39.7 
46.0 

47.7 

$145,627 
173,076 


318,703 
288,590 
240,183 
204,527 
192,489 


$245,590 
49,164 
6.928 
7,236 


308,918 
267,328 


San 
Companies  and  Agencies  Fran. 

Prem's 

18  H.  T.  Lamey. 

British  America $  20,307 

Western 17,537 

Total  1903 37,844 

1901 40,050 

1900 33,790 

1899    .....   31,723 

"   1898 36,385 

California  premiums  $143,795;  loss  ratio  43.5 

19  C,  A.  Henry  &  Co. 

Sun $  38,273 

Michigan 7.246 

*Assurance  Co.  of  America  ....       1,095 
♦National  Standard 1,185 

Total  1902 47,799 

1901 54,575 

♦California  only. 

California  premiums  $153,070;  loss  ratio  27.2 


20  *RusselI  W.  Osborn. 

Pennsylvania $  41,237  $243,633 

Union  of  Phila 8.157  29.078 

Total  1902 49,394  272,710 

1901 27,742  239,442 

1900 24,360  235,832 

1899 19,456  199,001 

1898 26,035  209,377 

California  premiums  $158,295;  loss  ratio  37.7 
♦Appointed  manager  September  1902. 

21  Catton,  Bell  &  Co. 

Union  of  London $  22,730  $153,350 

Law  Union  &  Crown 12,088  92,087 

Victoria 3,118  7,941 

Total  1903 37,936  253,378 

1901 30,269  230,084 

1900 50,097  183,715 

1899 36,420  176,455 

1898 48,972  165,466 

California  premiums  $151,644;  loss  ratio  37.1 


.—Coast- 
Prem''s 
Rec'd      Incur'd  Ratio 


$  74,601 

77,068 


151,669 
128,208 
107,063 
74,280 
96,292 


$76,347 

15,774 

830 

1,043 


93,994 
69,001 


$107,990 
13,569 

$121,559 
101,223 
112,738 
104,177 
145,828 


22  Frank  W.  Dickson. 

Royal  Exchange 1902 

1901 
1900 


$  56,730 

75,117 

57.577 

58,440 

,   81,578 


$250,851 
260,103 
220,454 
230,187 
231,908 


$  94.911 
95,667 
86,678 
93,739 
102,567 


51.2 
44.5 

47.6 
44.4 
44.6 
36.3 
50.0 


31.1 
32.1 
12.0 
14.4 

30.4 
25.7 


44.3 
46.6 

44.6 
42.3 
47.8 
52.3 
69.6 


;  57,941 

37.7 

41,269 

44.8 

3,801 

47.8 

103,011 

40.6 

82  175 

;i5.7 

97,296 

53.0 

84,539 

47.9 

66,959 

40.5 

$232,894 

$  90,034 

38.6 

9,458 

2,280 

24.1 

242,352 

92,314 

38.1 

245,618 

103,615 

42.2 

206,311 

71,794 

34.3 

208,030 

109,549 

52.7 

221,503 

88,495 

39.9 

)38.0 


California  premiums  $137,194;  loss  ratio  31.0 

23  Frank  J.  Devlin. 

Atlas $  30,704 

Kings  County 2,402 

Total  1902 33,106 

1901 42,718 

1900 27,924 

1899 27,631 

1898 ...     43,329 

California  premiums  $106,135;  loss  ratio  43.6 


24  W.  H.  Lowden. 

Norwich  Union $  23,522      $309,828  t  90,360 

Indemnity  Fire 3,320  23,076  3,701 

Total  1903 26,842  232.904  94.061 

1901        24,807  190  513  70,636 

1900 35,320  179,725  76,123 

1899 33,963  178,748  64,294 

1898 43,987  197,811  96.229 

California  premiums  $105,837;  loss  ratio  40.3 


39.4 
40.7 
44.3 


43.1 
16.0 

40.4 
37.3 
42.4 
35.9 
48.6 


19.418 
12.507 


^■■>44 

20.883 

■ihS 

30.065 

m 

»,»61 

89,981 

W). 

California  premiums  9B7,2 


California  premiums  963,014 ; 
45  Qeo.  M.  Uitcbell. 


CHICAGO  GENERAL  AGENCIES  AND  DEPARTMENTS. 

San  -Coast- 


Companies  and  Agenci 


Prem'a      liec'd  Incur'd  Ratio 

S  25,350  8318,528  SI  15,467 

20.005        305.735  9|,2fl3 

36.132        260.223  81.740 

3.'i.SOI        249,124  89.139 


2  *Q.  H.  Lermit, 

Northern  Assuraoce 

*Part  of  year  only. 

California  premiums  J105,056:  loss  ratio  4R. 


12    .  %  43.045      »176,775      »  75.6 


-I      t  J9.M0 

500 

2         28,398 

«17 

WO 

M         27,581 

42.0 

REPORTING   TO  HEW  YORK. 


Pacific  States  Departments. 


Home.K,  1. 

ffi; 

42.451      «577,791 
48.523        519.473 

J305.789 

62.11 

49,668       478.967 

45,437       439.470 

36.985       317.484 

160.918 

50  ( 

Qiums  J224.283 :  loss 

ratio  47.9 

REPORTCTG  TO  PHILADELPHIA. 

Pacific  Departments. 


003    .$12,412      8238.441      $127,012      53.S 
Ml    .      15,986        247,660        104.453      42.2 


13.558        103,701 


—  Coast— 
Prem's     Losses 
Rec'd     Incur'd  Ratio 

%  87,318      $  39,794      34.3 


CHICAGO  GENERAL  AGENCIES  AND  DEPARTMENTS. 


115.244 
78,352 
77,646 

148,851 
34.3 


$  83,009 

63,013 

7,027 


$  38,859 
35,753 


29,883 
30,065 
41,585 
89,981 


35.9 
38.4 
53.5 
60.4 


$  14,895      18.0 

4,040        6.4 

3       .    . 


8,718      30.3 
9,441      26.4 


Companies  and  Agencies 

1  Geo.  E.  Kline. 

Continental 1902 

1901 
1900 


San 
Fran. 
PrenVs 


$  25,350 
20,005 
26,122 
35,991 
23,281 


■  —Coast— 
Prem's     Losses 
Rec'd      Incur'd  Ratio 


$318,528 
305,735 
260,223 
249,124 
186,936 


$115,497 
91,283 
81,740 
89,139 
99,503 


2  *G.  H.  Lermit. 

Northern  Assurance  . 

*Part  of  year  only. 

California  premiums  $105,056;  loss  ratio  48.8 

3  Theo.  W.  Letton. 

Prussian  National  .   . 


1903 
1901 
1900 


.  $  17,303 
20,365 
15,529 
17,964 
25,666 


I  99,171 
106,902 
75,565 
75,225 
65,630 


$  49,569 
26,398 
36,464 
36,442 
27,561 


36.3 
29.9 
31.4 
35.8 
53.2 


1902  .  $  43,045   $176,775   $  75,630   42.8 


50.0 
24.7 
48.3 
48.0 
42.0 


$    3,864      $ 


REPORTING  TO  NEW  YORK. 


Pacific  States  Departments. 


Home,  N.  Y 1903    .  $  43,451      $577,791 

1901    .      48,523        549,473 
1900    .      49,658        478.967 
1899    .      45.437        439,470 
1898    .      36,965        317,484 

California  premiums  $234,283;  loss  ratio  47.9 

$305,789 
303,210 
279,108 
301,140 

160,848 

52.9 
55.2 
58.3 
68.5 
50.6 

REPORTING  TO  PHILADELPHIA. 

1            Pacific  Departments. 

Fire  Association 1903    .  $  18,412      $238,441 

1901    .      15,986        247,660 
1900    .      11,035        202,956 
1899    .      13,558        163,701 

$127,012 

104,453 

81,422 

117,178 

.53.3 

42.2 
40.1 
71.5 

The   Coast  'ReCiew? 
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Montana  is  Number  One. 

BALLOTS  CAST  BY  FIELD  MEN  AWARD 
THE  PALM  TO  MONTANA  LOCAL 
AGENTS— CALIFORNIA  IS  AT  THE 
BOTTOM  OF   THE  LIST. 

For  many  years  we  have  heard  more  or 
less  talk  as  to  the  average  character  of 
the  local  ag'ents  in  various  parts  of  the 
Pacific  West.  Recently  we  decided  to 
settle  this  question  of  the  relative  stand- 
ing of  the  various  states  and  territories  of 
the  Coast  and  Mountain  states  by  a  ballot 
of  the  special  agents. 

A  circular-letter  was  sent  to  all  field 
men  covering  a  large  part  of  the  Coast 
territory  soliciting  a  vote  on  the  enclosed 
postal  card.  All  the  states  and  territories 
were  named,  and  a  space  for  a  number 
was  opposite.     The  question  was^ 

"What  is  the  relative  standing  of  local 
agents,  as  to  good  practices  and  intelli- 
gent interest  in  fire  underwriting,  in  the 
territory  with  which  you  are  familiar'?" 

To  this  was  added:  "Place  1  in  space 
opposite  state  where  in  your  opinion  the 
local  agents  are  of  the  highest  character; 
2  opposite  next  best  state,  etc."  No  sig- 
natures were  required,  and  none  were 
affixed. 

Some  of  the  replies  were  "somewhat 
different. ' '  One  writer  said : '  'We  play  no 
favorites.  Our  agents  are  all  like  Caasar's 
wife.  "  Another  scrawled  across  the  pos- 
tal: "Depends  on  schooling  by  specials." 

Two  field  men  placed  a  figure  1  opposite 
every  state,  leaving  only  British  Colum- 
bia blank.  Another  agent  wrote  "fair" 
after  every  state  except  British  Columbia, 
Colorado,  Montana,  Nevada,  Oregon  and 
Washington,  which  were  classified  as 
good. 

One  voter  wrote: 

Good  practices  and  intelligent  interest  do 
not  always  go  hand  in  hand,  therefore  it  is 
difficult  to  make  a  classification  that  is  equita- 
ble. For  instance,  Nevada  should  rank  with 
the  best  in  good  practices,  while  intelligent 
interest  places  it  further  down  the  list.  Cali- 
fornia deserves  the  worst  position  from  both 
points  of  view. 

And  that  was  the  result  of  the  voting. 
California  was  declared  to  be  the  worst. 
This  we  expected. 


Montana,  by  an  almost  unanimous  vote, 
was  declared  to  excel  in  the  character  of 
its  local  agents,  in  good  practices  and  in 
intelligent  interest  in  fire  underwriting. 
One  man,  however,  thought  Montana  was 
second  to  Colorado:  another  made  it 
second  to  Oregon;  two  put  British  Colum- 
bia first;  one  preferred  Idaho;  another, 
Washington;  another,  Oi-egon.  All  these 
balloters  included  Montana  in  their  field. 
But,  as  we  have  said,  the  vote  was  prac- 
tically unanimous  in  favor  of  Montana  as 
first  place. 

Washington  is  awarded  second  place; 
but  there  were  several  votes  making  it 
just  below  Oregon  and  Idaho.  But  the 
majority  giving  Washington  second  place 
is  very  decisive. 

Oregon  is  awarded  third  place;  though 
there  are  a  few  votes  preferring  Idaho, 
and  two  or  three  class  it  as  down  low 
near  California. 

Idaho  has  a  favorable  vote,  though  one 
special  puts  a  figure  7  opposite.  Idaho 
must  be  awarded  fourth  place. 

British  Columbia  is  given  a  high  class- 
ification by  the  few  specials  traveling  in 
that  province. 

The  few  votes  cast  for  Colorado  are 
very  complimentary  to  that  state. 

Utah  is  given  fifth  place. 

Arizona  votes,  by  a  slight  majority, 
give  that  territory  sixth  place. 

Nevada  is  given  seventh  place. 

The  votes  for  New  Mexico  are  unexpect- 
edly complimentary;  but,  like  those  for 
Colorado,  Wyoming  and  British  Colum- 
bia, they  are  too  few  for  us  to  give  the 
territory  and  rating  in  this  contest.  The 
average  for  all  of  the  four,  in  competition 
witji  others,  was  about  2. 

California,  almost  unanimously,  .  is 
awarded  the  eighth  or  last  place,  in  rank 
as  to  good  practices  and  intelligent  in- 
terest in  fire  underwriting.  But  there 
was  some  difference  of  opinion.  While 
many  specials  put  the  highest  number 
opposite  California,  indicating  the  lowest 
rank,  there  was  one  2,  and  thcio  were  five 
3's.  One  man  ranked  California  as  first 
and  Arizona  as  second;  but  he  voted  for 
no  other  state.  Another  wrote  opposite 
California:  "the  worst  in  the  deck." 
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The  voting  was  perfectly  fair.  The 
cards  were  printed  on  both  sides,  and 
there  was  no  occasion  for  handwriting-  or 
for  a  signature.  Only  one  special  signed 
his  name.  Any  reader  wishing  to  see 
these  "ballots"  can  do  so  by  calling  at 
the  Coast  Review  ofifice. 

We  believe  we  have  settled  the  present 
rank  of  Pacific  states  and  territories  in 
this  respect  fairly  and  satisfactorily. 


THe    Old    Reliable    FranKlin    Fire   In- 
srarance  Company. 

The  old  Franklin  Fire  Insurance  Company 
of  Philadelphia  presents  in  its  annual  state- 
ment the  usual  evidence  of  conservative 
management  which  insures  the  protection  of 
policyholders.  Business  is  written  on  safe 
lines  dictated  by  the  experience  of  seventy- 
four  years  of  corporate  existence ;  and  the 
company's  annual  statements  are  therefore 
notably  free  from  fluctuations  of  resources. 
The  condition  of  its  affairs  is  always  good. 

This  worthy  namesake  of  the  great  Ameri- 
can philosopher  has  $3,092,379  assets,  neai'ly 
half  of  which  is  surplus  to  policyholders.  It 
has  a  surplus  of  over  a  million  in  excess  of 
capital  and  all  liabilities. 

The  new  Pacific  department  is  in  charge  of 
the  popular  veteran  Coast  underwriter  Geo. 
F.  Grant  as  manager.  Mr.  Grant  is  assisted 
by  A.  H.  Trathen,  who  has  been  associated 
with  him  for  many  years. 


THe    MacHine    SHop.     Fire    Prevention 
for   It. 

The  writer  can  confidentlj'  assert,  from  a 
fairly  extended  observation,  that  there  is  no 
safe  way  of  passing  a  metal  boiler  stack 
through  a  wooden  roof.  Large  thimbles, 
asbestos  backing,  good  ventilation,  etc.,  are 
usually  deemed  sufflcient,  usually  approved 
by  insurance  men,  and  are  sometimes,  but  by 
no  means  always,  permanently  successful. 
The  tricky  nature  of  baked  wood  exposed  to 
intermittent  radiant  heat  is  such  that  no 
man  can  tell  whether  it  will  ignite  at  all,  or  ig- 
nite in  sixmonthsor  ten  years.  The  onlj'sure 
method  of  fire  prevention  where  a  metal  boiler 
stack  passes  through  a  roof  is  to  make  the 
roof  all  metal,  or  tile,  or  equivalent  for  a 
large  section,  say,  about  eight  feet  square, 
with  the  stack  passing  through  the  center  of 
the  special  section  of  roof. 

The  hazard  of  spontaneous  combustion  from 
shop  sweepings  and  oily  waste   is  probably 


universally  understood.  The  use  of  oily 
waste  cans  and  trash  cans  of  all  kinds  is  open 
to  some  question.  Oily  waste  and  trash  cans 
are  innocent  enough  if  some  regular  system 
of  discipline  exists  whereby  they  are  regu- 
larly emptied  at  night.  While  oily  waste 
cans  are  built  on  legs  and  with  spring  top 
covers  for  the  purpose  of  confining  any  hre 
which  may  arise  from  spontaneous  combustion 
material  within  the  cans,  few  shop-owners 
would  deliberately  care  to  trust  one  of  these 
cans  to  confine  such  a  fire  as  is  invited  every 
time  a  can  full  of  waste  or  trash  is  left  over 
night  in  the  shop.  Certain  shops  decline  to 
use  any  waste  or  trash  cans,  and  throw  all 
waste  out  to  the  middle  of  the  flooi%  at  the 
same  time  making  provision  for  regular  clean-  . 
ing,  particularly  before  nightfall.  In  this 
way  all  objectionable  matter  is  wholly  re- 
moved promptly.  Oily  waste  cans  are  in- 
sisted on  by  insurance  interests  in  some 
localities,  and  again  are  preferred  by  some 
shop  managers;  but  caution  is  ahvays  need- 
ful to  have  the  cans  emptied  regularly  at 
night,  and  the  same  rule  should  be  applied  to 
trash  boxes,  bins,  or  carts,  all  of  which  should 
be  of  metal  rather  than  of  wood. 

Any  flue  from  a  brass  furnace  or  other 
closed  draft  passage  carrying  hot  gases,  says 
Albert  Blauvelt  in  the  machine  shop  number 
of  Cassier's  Magazine,  should  be  examined  by 
feeling  with  the  hand  where  the  flue  passes 
through  the  roof.  It  is  a  peculiarity  of  some 
such  flues  that  although  the  hand  may  be 
placed  on  them  without  inconvenience  at 
points  relatively  near  the  source  of  original 
heat,  they  may  be  much  hotter,  dangei-ously 
hot,  in  fact,  near  the  free  air  outlet  of,  the 
flue.  Whether  this  is  due  to  a  recombustion 
of  gases  as  the  stream  of  heated  gases  reaches 
the  fresh  oxygen  of  the  outer  air  is  left  to 
the  conjecture  of  those  who  care  to  meditate 
thereon,  but  it  is  a  fact  that  a  flue  may  be 
cool  near  the  furnace  and  very  hot  near  the 
roof.  Such  flues  can  be  cured  by  lengthen- 
ing them  so  that  the  hot  portion  or  part  near 
the  outlet  is  carried  up  or  away  clear  of  all 
woodwork  or  buildings. — Boston  Journal  of 
Commerce. 

The  English  courts  have  decided  to  allow 
the  extradition  of  Felix  Mailluchet,  the  de- 
faulting French  director  of  the  L'Esper- 
ance  Insurance  company  of  Paris.  The 
Frenchman  is  accused  of  obtaining  money  on 
false  pretenses,  fraud  as  director  and  falsifi- 
cation of  accounts.  ,  He  is  credited  with  appro- 
priating about  $75,000  belonging  to  the  com- 
pany. 
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Jan-uary  Fires. 

ADJUSTED  AND  ESTIMATED 
LOSSES. 

(Including  Treaty  Companies.) 
These  fire  loss    reports    were 
originated  by  the  Coast  Review 
in  1880. 

LOSSES  BY  COMPANIES. 

Aachen  &  Munich $16,420 

^tna 18,528 

Agricultural 5,023 

Alliance ....    26,765 

American,  N.  J 4,579 

American,  Pa 7,306 

American  Central  ....  8,934 
American,  Boston    ....     1,536 

Atlas 9,668 

British  America 5,381 

Caledonian 8,170 

Caledonian-American     .   .     1,130 

Citizens 8,529 

Colonial 2,565 

Commercial  Union  ....  20,935 
Commercial  Union,  N.  Y.    5,225 

Connecticut 16,159 

Delaware 3,318 

Dutchess 2,051 

Fire  Association 216 

Firemens 932 

Fireman's  Fund 40,249 

Franklin 11,533 

German  Alliance 2,554 

German-American    ....    12,395 

Glens  Falls 3,043 

Greenwich 1,771 

Hamburg-Bremen     ....     6,084 

Hanover 2,590 

Hartford 20.951 

Helvetia 7,605 

Home,  N.  Y 28,125 

Home  F.  &  M. 22,581 

Ins.  Co.  North  America     .     8,559 

Kings  County 115 

Law  Union  &  Crown  .  .  .  5,815 
Liv.  &  Lon.  &  Globe  .  .  .  36,673 
London  &  Lancashire    .   .    11,540 

London 18,422 

Manchester 9,627 

Mercantile 3,902 

Michigan 1,352 

Milwaukee  Mechanics  .  .  4,389 
National,  Hartford  ....    14,044 

Netherlands 4,716 

New  Hampshire 1,121 

New  Zealand 14,146 

N.  Y.  Underwriters     .   .   .     7,254 

New  York  Fire 557 

Niagara 6,914 

Northern 10,941 

North  German 8,958 

North  German,  N.  Y.  .  .  .  686 
North  Brit.  &  Mercantile  .  12,487 
Northwestern  National  .  2.766 
Norwich  Union 5,626 


Orient 2,810 

Pacific  Underwriters  .   .   .  2,324 

Palatine        14,785 

Pennsylvania 8,838 

Pelican 3,508 

Phenix.  Brooklyn 14,651 

Philadelphia  Und'rs  ...  38 

Phoenix,  Hartford    ....  9,760 

PhcEnix,  London 18,845 

Providence-Washington  .  3,285 

Prussian  National 

Queen 9,137 

Rhine  &  Moselle 15 

Rochester  German  ....  4,068 

Royal  Exchange 13,356 

Royal 26,317 

Scottish  Union  &Nat'l     .  12,.550 

Springfield 8,795 

State  Fire 3,257 

St.  Paul 7,886 

Sun,  London 20,938 

Svea 10,043 

Teutonia 4,801 

Traders 9,094 

Transatlantic 12,651 

Thuringia 19,993 

Union,  London 12,869 

Union,  Pa. 3,094 

Victoria 3,000 

Williamsburg  City  ....  3,486 

Westchester 3,669 

Western     888 

TOTAL,  including  unreported  losses 
of  January  31,     $885,721 

WASHINGTON. 

12  .  Ballard,  dwg  and  furni : 

Ins.  Co.  N.  America  .  ,  $1,100 
Union,  London     ....      525 

Palatine 540 

German  Alliance    .  .  .      600 

19  .  Dayton,  stk  genl  mdse  : 

Westchester $1,302 

Williamsburg  City    .   .    1,302 

Glens  Falls 1,.302 

Home,  N.  Y 5,210 

Manchester 1,290 

Caledonian     1,289 

Rochester-German     .   .      773 

Franklin 500 

Norwich  Union  ....  515 
Pacific  Underwriters  .  1,080 
German-American  .   .    .       ii40 

Connecticut 1,031 

N.  Y.  Underwriters   .   .      515 

Total $16,649 

27  .  Fairhaven,  fr  bldg    and    stk 

liquors: 
Liv.  &  Lon.  &  Globe  .   .$   hOU 
Phoenix,  London  ....    1,000 
Pennsylvania 500 

28  .  (Dec.)   Long  Beach,  fr  bldg, 

stock  and  fix. : 
London 8$90 


23  .  Fairhaven,  dwg: 

Fireman's  Fund  ....  $509 
30  .  Jefferson  co.,  dwgs  and  cents : 

American,  Pa $500 

5  .  Lewis  CO.,  dwg  and  conts : 

London  &  Lancashire  .  $691 
8  .  Port  Angeles,  dwg: 

Glens  Falls $600 

4  .  Quartermaster,  dwg  &  conts : 
Fireman's  Fund  ....    $500 
7  .  Seattle,  dwg  and  conts  and 
barn: 

Thuringia $3,475 

27  .  Seattle,  store  bldgand conts: 
Aachen  &  Munich  .  .  .  $925 
London 655 

11  .  Seattle,  electric  cars : 

London $1,000 

16  .  Seattle,  stk  paintings  : 

National $592 

30  .  (Dec.)  Seattle,  dwg  and  furni : 

North  German  ....  $800 
30  .  (Dec.)  Spokane,  lumber: 

National $750 

22  .  (Dec.)  Spokane,  depot : 

Teutonia $750 

13  .  (Dec.)  Spokane,  mdse: 

Teutonia $752 

7  .  Spokane,  f r  dwg : 

Springfield $593 

10  .  Spokane,  furni  in  dwg: 

Hanover $605 

14  .  Spokane,  hay  in  field: 

HomeF.  &M $650 

1  .  South  Bend,  genl  mdse: 

Hartford .$1,000 

30  .  Sedro  Wooley.wet  log  shingle 
mill: 

London $1,000 

Niagara 1,000 

Norwich  Union     ....       500 

Phoenix,  London  ....       500 

.  .  Tacoma,  fr  mercantile  bldg: 

Commercial  Union     .   .     $500 

26  .  Tacoma,  stk  groceries : 

Sun $500 

4  .  Near  Vancouver, 

St.  Paul $700 

Losses  under  $500     .  .   .   .$18,446 
Total  Washington    .   .  $60,805 
OREGON. 

10  .  Grants  Pass,  stk: 

Home,  N.  Y $500 

25  .  Jacksonville,  school  house: 
Home  F.  &  M. $3,000 

12  .  Portland,  fr  dwg  and  conts : 

Home,  N.  Y $1,150 

Traders 800 

Atlas 811 
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28  .  (Dec.)  Portland,   mere,  bid  to 
and  conts : 

Springfield $    648 

National 1,947 

Thuringia 570 

London 713 

Fireman's  Fund  ....  1,019 
Pacific  Underwriters  .  611 
Royal  Exchange  ....    1,121 

18  .  Portland,  mdse : 

Hamburg-Bremen  .   .   .  $1,200 

17  .  Portland,  stk  groceries  : 

London  &  Lancashire  .  $1,000 
N.  Y.  Underwriters   .   .    1,500 

Connecticut 1,750 

German- American  .   .   .    1,625 

National 500 

3  .  Pendleton,  fr  dwg : 

Pennsylvania $912 

28    Portland,  dwg: 

Milwaukee  Mechanics  .    $500 

30  .  Portland,  conts  of  fr  dwg : 

Liv.  &  Lon.  &  Globe  .  .  $850 
21  .  Portland  fr  dwg : 

American  Central  .  .  .$1,200 
.   .  Umatilla  CO.,  frbldg&conts: 

Liv.  &  Lon.  &  Globe  .  .  $2,000 
12  .  Weston,  conts  of  saloon: 

Connecticut $710 

Losses  under  $500     .   .  .  .$11,131 

Total  Oregon $37,768 

MONTANA. 

.  .  Anaconda,  mining  plant : 

Firemens      $   580 

North  British 650 

Queen 1,000 

Hartford 600 

10  .  Billings,  bldg: 

North  British $800 

12  .  Butte,  mining  plant: 

British  America  ....  $    600 

Greenwich 350 

Royal 2,000 

25  .  Butte,  bdg  house : 

Franklin $600 

Westchester 600 

.  .  Butte,  stk  mdse: 

Pennsylvania $550 

31  .  (Dec.)  Butte,  stk  fix: 

American  Central  .  .  .  $500 
.  .  Butte,  hhld  furni : 

New  Zealand $500 

1  .  Deer    Lodge    co.,    dwg   and 
conts  andbldgs: 

Svea $1,550 

9  .  Cokedale,  school    bldg    and 
conts: 

Thuringia $2,000 

]2  .  Lewiston,  stk  millinery: 
Phcenix,  Hartford  ....  $700 
New  Hampshire 500 


.  .  Helena,  stk: 

Fireman's  Fund $750 

10  .  Lewiston,  tin  shop  : 

Connecticut $500 

2    Livingston,  fr  bldg : 

Sun $653 

26  .  Missoula,  hotel  bldg: 

American,   Pa $500 

12  .  Roseland,  dwg: 

Connecticut $500 

Losses  under  $500 $14,680 

Total  Montana   ....  $31,663 

IDAHO. 

13  .  Boise,  bldg: 

Hamburg-Bremen  .   .   .  $800 
22  .  Boise,  bldg  and  stk : 

London $   500 

Springfield 500 

Phoenix,  London  ....  500 

American,  Pa 1,000 

Palatine 1,660 

Alliance •  800 

Phoenix,  Hartford  .   .   .  1,725 

Westchester 500 

North  British 1,000 

Union,  London 500 

Scottish  Union     ....  2,650 

Hamburg-Bremen  .  .   .  450 

Northern 1,140 

Liv.  &  Lon.  &  Globe  .   .  500 

National 500 

Home  F.  &  M 500 

Fireman's  Fund  ....  1,175 

Total $15,600 

11  .  Boise,  fr  bldgs: 

Manchester $500 

Caledonian 700 

28  .  (Dec.)  Lemhi  co.,    dwg    and 
conts  and  imps : 
Svea $900 

30  .  (Dec.)PostFalls,  stklumber: 
Springfield $750 

21  .  (Dec.)  Kortenar  co.,  mill  and 
machy : 
American,  Pa $2,000 

Losses  under  $500 $3,044 

Total  Idaho $24,294 

COLORADO. 

.   .  Colorado  Springs,  dwg : 

Alliance $500 

26  .  Denver,  slaughter  house: 

Transatlantic $1,000 

British  America  ....    1,950 

London      900 

Teutonia 1,000 

Scotish  Union 1,000 

5  .  Denver,  conts  of  dwg: 

Aachen  &  Munich  ....  $300 


1  .  Denver,  bid  and  mdse : 

Fireman's. Fund $3,029 

30  .  (Dec.)  Garfield  co.,  dwg  and 
conts: 
Transatlantic $558 

30  .  (Dec.)    Grand  Junction,  var- 

iety stk: 

National      $800 

6  .  Salida,  dwg  and  conts : 

Greenwich $600 

5  .  Teller  co.,  mining  plant : 

Aachen&Munich  .  .  .$1,782 
24 .  (Dec.)  Telluride,  dwg  and 
conts : 

National $853 

15  .  Trinidad,  stk: 

North  British $750 

Scottish  Union 530 

2  .  Walsenburg,  dwgs : 

North  British $1,000 

10  .  Weld  CO..  dwg: 

Manchester $1,200 

Losses  under  $500 $8,177 

Total  Colorado    .   .  .   .$25,929 

NEW  MEXICO. 

6  .  Albuquerque,  lumber: 

North  British $500 

13  .  Silver  City,  cold  storage 
bldg: 

Royal    . $527 

21  .  Tucumcari,  lumber: 

Alliance $750 

2  .  Valarde,  bldg  and  mdse : 

Fireman's  Fund  .  .  .  .$1,607 
Lo.sses  under  $500 $3,502 

Total  New  Mexico    .  .  $6,886 

ARIZONA. 

8  .  Flagstaff,  dwg  and  conts  : 

American,  Pa. $1,000 

4  .  Tucson,  dwg  and  conts: 

Alliance $1,200 

25  .  Tucson,  storebldg  and  conts : 

Sun  .   .   .   .  ■ .  $   800 

North  British 1,500 

Royal 3,000 

Fireman's  Fund 500 

Ins.  Co.  North  America    1,000 

27  .  Williams,  office  bldg  &  conts: 
Palatine $680 

Losses  under  $500 $1,788 

Total  Arizona $11,468 

HAWAIIAN  ISLANDS. 
23  .  Honolulu,  dwg: 

Alliance $1,100 

31  .  (Dec.)  Mani,  dwg  and  conts: 

Fireman's  Fund   ....    2,000 


The  Coast   ReV'ievO 


91 


35  .  (Dec.)  Honolulu,  fr  bldg  and 
mdse: 

Alliance $  500 

Fireman's  Fund   ....    5,500 

Niagara 1,350 

North  British 1,000 

Greenwich 500 

Aachen  &  Munich    .   .   .    3,000 

London 750 

Home  F.  &  M 3,000 

Delaware 3,000 

Total $17,500 

31  .  (Dec.)  Honolulu,  stk- 

Home  F.  &  M $2,000 

Ins.  Co.  North  America    5,000 
Freman'sFund     ....    2,000 

4  .  Honolulu,  .stk  drygoods  : 

Home  F.  &  M $2,000 

Manchester 2,250 

Rochester  German     .   .  3,000 

Royal 7,500 

Alliance 5,000 

Caledonian 3,350 

Caledonian-American   .  500 

Scottish  Union     ....  2,500 

Phoenix,  Hartford  .  .   .  3,000 

Phoenix,  London  ....  3,500 

Traders 3,000 

New  Zealand 5,000 

Hartford 5,000 

^tna 7,500 

German-American      .   .  2,000 

Norwich  Union     ....  2,500 

Phenix,  Brooklyn    .  .   .  6,000 

Connecticut 3,500 

Total $65,000 

Losses  under  $500 $  5,307 

Total  Hawaiian  Isds.    $99,907 

BRITISH  COLUMBIA. 

26  .  Cranbrook,  stk  mdse: 

Scottish  Union     .   .   .   .$1,333 

American,  Pa 706 

Agricultural 706 

Providence-Wash.       .   .      500 
German-American  .  .   .      HOO 

28  . ,  bldg  and  cents: 

Phenix,  Brooklyn    ....  $750 

26  .  Victoria,  stk  drygoods : 

Phoenix,  Hartford  ....  $800 

Losses  under  $500 $2,570 

Total  British  Columbia   $8,171 

WYOMING. 
.   .  Raton,  bid  and  cents: 

Fireman's  Fund  ....  $1,500 
16  .  Laramie,  dwg: 

National $1,191 

Losses  under  $500 $1,227 

Total  Wyoming  .   .   .   .    $3,918 


UTAH. 

20  .  Ogden,  bldg,  stk  and  tools: 

Thuringia $1,018 

Losses  under  $500  ....   .$1,371 

Total  Utah     $3,389 

NEVADA. 
7  .  Washoe,  furni  and  barn : 

Svea     $750 

LossunderJoOO  .       $1,065 

Total  Nevada $1,81.5" 

ALASKA. 

Losses  under  $500 $631 

Total  Outside  Territory      $315,537 

CALIFORNIA. 
1  .  Alameda    co.,    fr    barn    and 
conts: 

Home,  N.  Y $   .500 

Liv.  &  Lon.  &caobe  .  .  1,H9 
25  .  Alameda,  dwg  : 

Connecticut $500 

25  .  Alpine,  mdse: 

Royal .  $1,050 

Fireman's  Fund   ....    3, ,500 
28  .  Bakersfield,  confectionary  : 
Citizens $1,200 

21  .  Corning,   stk  lumber  and  fr 

saloon  and  conts: 

Home,  N.  Y $1,600 

Milwaukee  Mechanics  .    1,664 

Franklin 900 

Glens  Falls 937 

Williamsburg  City    .   .      884 

London 1,283 

20  .  Carters,  saloon  and  Idg  house 
bldg: 

Franklin 700 

6  .  Contra  Costa  co.,    dwg    and 
conts: 
Aachen  &  Munich    .   .   .     $775 
31    (Dec.)    Corta    Madera,    hhld 
goods : 

Transatlantic $500 

10  .  Dinuba,  fr  dwg  and  conts : 
American  Central   .   .   .     $700 

Pennsylvania 600 

19  .  Fairfax,  school  house: 

Franklin $1,500 

22  .  (Dec.)   Fresno,    wheelwright 

shop: 

National $500 

London 500 

State 500 

30  .  Fresno  co.,  fr  dwg  and  conts  : 

Home,  N.  Y $1,000 

13  .  (Dec.)  Fresno,  winery  : 

Law  Union  &  Crown  .  .  $500 
.   .  Fresno,  stk: 

London  &  Lancashire  .  $1,000 
4  .  Kingsburg,  bldgs  and  stk: 

Hartford $750 


30  .  Los  Angeles,  fr  dwg  &  conts : 

Sun      $3,265 

Thuringia 1,200 

18  .  Los  Angeles,  mill  bldg&stk: 

Thuringia $1,166 

Ins.  Co.  North  America  l,tX)0 
Aachen  &  Munich  .   .    .    1,000 

34  .  Los  Angeles,  planing   mill : 

Home.  N.  Y $1,4.53 

27  .  Los  Angeles,  .stk  lumber: 
Springfield $916 

14  .  Los  Angeles,  fr  bdg  house: 

Milwaukee  Mechanics  .  $666 
American,  Boston  .   .   .       695 

Dutchess 52! 

New  York 531 

10  .  Los  Angeles,  dwg  and  conts : 

Caledonian iH,434 

Transatlantic 1,606 

o4  .  Marin  co.,  dwg: 

Thuringia $6;,0 

16  .  Merced,  fr  dwg  and  conts  : 

Home,  N.  Y $1,802 

15  .  Needles,  fr  dwg : 

Home,  N.  Y $615 

30  .  (Dec.)  Oakland,  bldgandstk: 

Agricultural $1,000 

Delaware l.uOO 

Rochester  German     .   .    1,000 

35  .  Oakland,  dwg  and  conts : 

Home,F.  &  M.      ...     $1,100 
2  .  Oakland,  bldg  and  stk: 

Manchester $3,529 

Caledonian 514 

11  .  Oakland,  hhld  goods: 

Transatlantic $767 

Thuringia 800 

9  .  Oakland,  dwg  and  conts  : 

Queen $1,406 

Fireman's  Fund   ....    1,732 

12  .  Pasadena,  dwg  and  conts: 

American  Central   .   .   .$   926 

Colonial 2,000 

St.  Paul 1,594 

1  .  Pasadena,  conts  of  dwg : 

National $2,000 

29  .  Palermo,  fr  barn  : 

National $500 

14  .  Paso  Robles,  couts  of  dwg: 

Hartford $500 

15  .  Paradise,  dwg  and  conts: 

Home  F.  &  M $900 

17  .  Placer  co.,  fr  dwg  and  conts  : 

Pennsylvania $1,101 

Royal  Exchange  ....  2,963 
Home  F.  &  M. 1,101 

4  .  Ross,  fr  dwg  and  conts  and 
stable: 
Sun $l,'.Hi(i 
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27 


25 


.  Redding,  stk  and  fix: 
American  Central   ...  $   991 

St.  Paul 1,291 

Amei'ican,  N.  J 991 

Mercantile 496 

.  Redding,  dwg: 
Thuringia $2,J00 

.  (Dec.)  Redlands,frdwg: 
Niagara $700 

.Sacramento,  department 
store: 
See  republication  of  Coast 
Review Extraelsewhere.  As 
this  fire  occurred  on  the  31st 
some  of  the  offices  report  it  as 
of  February  1st.  The  list,  as 
adjusted,  will  be  printed  in 
the  March  Coast  Review. 

.  Sacramento,  fr  dwg  &  cents: 
Liv.  &  Lon.  &  Globe     .   .  $900 

.  (Dec.)  San  Pedro,  br  bldtr  & 
conts : 

Traders $1,500 

Springfield 1,750 

National 500 

Svea 1,000 

Home,  N.  Y 500 

.  San  Luis  Obispo  co.,  fr  dwg: 
N.  Y.  Underwriters  .   .     $800 

,  (Dec.)  San  Jose,  dwg  &  conts  : 
Home  F.  &  M $750 

.  San  Jose,  dwg  and  conts : 
Franklin •   •     $653 


10  .  Santa  Clara  co., 

Traders     ........     $875 

15  .  Santa  Barbara,  fr  barn: 

Springfield $500 

30  .  Near  Sanger,  dwg  and  stable 

and  conts: 
Franklin $650 

31  .  (Dec.)    Santa    Monica,  hhld 

furni: 
Royal  Exchange  .   .   .     $1,000 
3  .  Santa  Monica,  dwg  &  conts: 

Thuringia $2,500 

28  .  (Dec.)     San    Rafael,    uphol- 
stery stk  and  tools : 

Thuringia $587 

1  .  Vacaville,  conts  dwg: 

Aachen  &  Munich   .  .   .     $950 
7  .  Willows,  store  bldg: 

Northern $600 

34  .  Yreka,  brewery  : 

Royal $500 

Losses  under  $500 $37,657 

Total  Cal.,  S.  F.  ex    $531,56g 

SAN  FRANCISCO. 

19  .  Stable: 

Caledonian $580 

Manchester 580 

21  .  Brick  building: 

German-American  .   .   .    $600 


19  .  Stock  and  fixtures : 

Mercantile  .......$    700 

American,  N.  J 700 

St.  Paul 700 

American  Central  .  .  .  700 

Palatine 750 

Alliance 1,500 

Commercial  Union  ...  675 

Springfield 2,450 

27  .  Stock  millinery  : 

Union,  London $851 

29  .  Electrical  goods: 

Royal $.^00 

.   .  Machinery  and  fixtures : 

^Etna  .   .   ; $831 

30  .  Stock: 

Transatlantic $1,000 

London  &  Lanca.->iiiie  .    1,200 
15  .  Frame  dwelling : 

Royal  Exchange  ....     $874 
7  .  Dwelling: 

Manchester $600 

13  .  Dwelling: 

Westchester $540 

12  .  Wood  and  coal  yard : 

Atlas $540 

Losses  under  $500  .  .  .  .$21,757 
Total  San  Francisco  $38,618 
Total  California  .  .  .  $569,844 
Total  Pacific  Coast  .  $885,721 


Mutual  Had  no    Funds   to    Pay    Losses. 

The  Mercantile  Mutual  Fire  of  Dickinson, 
N.  D.,  has  quit.  It  left  a  lot  of  unpaid 
claims,  due  farmers  and  ranchers.     Next! 


Not      More      THan       Twenty      20-H.not 
Ocean  GreyHounds. 

The  world  hears  so  much  about  ocean  grey- 
hounds that  breakithe  record,  and  of  the  fierce 
competition  to  cut  down  the  time  for  crossiDg 
the  Atlantic,  that  it  may  readily  be  pardoned 
if  it  thinks  steamers  of  more  than  twenty 
knots  speed  far  more  numerous  than  they 
really  are,  says  a  Boston  paper.  A  table 
printed  in  the  report  of  the  Commissioner  of 
Navigation,  compiled  from  Lloyd's  Register 
of  the  date  of  July  1,  1902,  sought  to  disabuse 
the  public  mind  of  Its  error  on  this  point. 
This  table  takes  cognizance  of  all  screw  steam- 
ers in  the  world  of  2,000  gross  tons  or  more  of 
twelve  knot  speed  and  upward.  Of  the  1,238 
steamers  covered  by  the  compilation,  only 
twenty  had  authenticated  speed  records  of 
twenty  knots  and  ovei'.    Of  these   twenty, 


seven  were  British,  five  German,  four  Ameri- 
can, two  French,  and  two  Russian.  Of  the 
1.2.38  steamers,  460  were  of  12  knots,  364  of 
13,  and  135  of  14.  After  passing  14  knots  the 
classes  rapidly  diminished  in  number.  Thus 
there  were  but  9  of  19  knots  and  only  8  of  18 
knots.  Judging  from  this  table  17  knots  is 
regarded  as  the  happy  medium  between  speed 
and  profit,  for  there  were  57  of  this  class,  of 
which  9  were  under  the  American  flag. 


Biggest  SHip  yVfloat. 

Belfast,  January,  31.— The  new  White  Star 
line  steamship  Cedric,  the  largest  ship  in  the 
world,  which  was  built  for  the  Atlantictrade, 
left  Queen  Island  for  Liverpool  this  morning 
on  her  maiden  trip.  The  dimensions  of  the 
Cedric  are  as  follows:  Length,  700  feet;  75 
foot  beam;  depth,  49)4  feet;  carrying  capac- 
ity, 18,400  tons;  accommodation  for  3,000 
passengers. 

Local  capitalists  of  Kansas  City  will  soon 
organize  a  new  insurance  company  with  $300,- 
000  capital. 
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■WeinstocK,  Lvibin  &   Co.'s  Department 
Store  Fire  at  Sacramento. 

The  big  department  store  of  Weinstock, 
Lubin  &  Co.  of  Sacramento,  which  was 
totally  destroyed  by  fire  on  the  morning 
of  January  31st,  was  one  of  the  largest  in 
the  country.  It  employed  nearly  500 
people.  The  main  building  and  the 
annex  (which  does  not  show  in  the  ac- 
companying engraving),  from  street  to 
street,  covered  a  large  area.  The  fire 
was  first  discovered  in  the  annex,  and  the 
firemen  were  delayed  for  some  time  in 
fighting  the  fire  owing  to  the  fact  that 
they  had  to  batter  down  the  iron  doors 
in  order  to  gain  admittance  to  the  build- 


wire-lathed  and  plastered,  with  unpro- 
tected windows  of  lire  proof  plate  glass 
one-half  inch  in  thickness.  For  fire  pro- 
tection there  was  225  feet  of  hose  on  each 
floor,  and  afire  alarm  telephone  box.  The 
employes  wei-e  organized  into  a  fire  bri- 
gade and  drilled  monthly.  One  man  was 
at  work  all  night  cleaning  the  building 
and  two  men  were  in  the  building  at  all 
hours,  while  five  men  slept  there  all 
night. 

An  alarm  was  turned  in  immediately 
after  the  watchman  smelled  smoke.  The 
attempts  at  fighting  the  flames  with  the 
means  at  command  were  futile.  The  fire 
department  scarcely  did  better.    The  heat 
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Sacramento  Department  Store,  Burned  January  31. 


ing.  Because  of  the  great  Inflammability 
of  the  stock  the  firemen  could  not  combat 
the  flames,  and  the  main  structure  was 
soon  on  fire.  So  rapid  was  the  fire  that 
in  three  hours  the  whole  block  was  in 
ruins. 

The  origin  of  the  fire  is  a  mystery. 
In  the  opinion  of  some,  it  started  from  the 
furnace  in  the  annex,  but  the  managers 
claim  that  the  furnace  was  separated  by 
a  brick  wall  from  the  furniture  depart- 
ment, where  the  fire  was  discovered. 
Spontaneous  combustion  of  waste  is  a 
plausible  theory. 

The  burned  building  was  threfe  stoi-ies 
high,  and  the  roof  was  of  iron  construc- 
tion,   supported  by    iron  posts.     It    was 


was  intensely  fierce,  and  the  first  flow  of 
water  was  slow  and  muddy.  From  the 
beginning  the  building  was  doomed.  It 
is  doubtful  if  a  meti-opolitan  fire  depart- 
ment could  have  saved  it.  The  start 
which  the  flames  had  before  discovery, 
combined  with  the  nature  of  the  risk, 
would  have  defied  an  army  of  well 
equipped  firemen. 

The  invoices  were  bui-ned,  being  in 
the  different  departments  to  be  checked 
up.  The  books  generally,  however,  were 
in  the  vaults. 

From  Coast  Review  E.\tra. 

The  insurance  on  the  building  and  the 
stock  is  reported  to  have  been  as  follows; 
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Main   building,    $63,500;   annex,    $37,000: 
stock  in  main  building,  $206,200;  stock  in 

annex,   $93,000;   buildings   414   to  418   K 
street,  $12,600;  total,  $412,300. 

We  have  ascei'tained  the  following  in- 
surances on  buildings  and  stock. 

(Includhifj  Insurance  With  Treaty  Offices,) 

Atlas $  6,000 

Alliance 14,500 

Agricultural 2,500 

American,  N.  J 2,350 

Aachen  &  Munich 5,250 

American   Central 2,500 

^tna 7,500 

British  America 2,000 

Continental       5,000 

Commercial  Union 18,500 

Connecticut 5,640 

Caledonian 4,000 

Commercial  Union,  N.  Y 5,000 

Citizens 6,500 

Dutchess 1,500 

Fire  Association 2,500 

Fireman's  Fund 12,500 

Franklin 5,000 

Glens  Falls 1,000 

German  Alliaace 1,500 

German- American 6,000 

German,  Freeport 4,000 

Greenwich     1,000 

Hanover         1,000 

Hartford     11,500 

Home,  N.  Y 11,442 

Hamburg-Bremen 3,000 

Home  F.  &  M 5,500 

Helvetia 7,000 

Law  Union  &  Crown 5,000 

Liv.  &  London  &  Globe 28,000 

London  &  Lancashire 6,000 

London  Assurance 6,625 

Manchester 6,000 

Michigan 500 

Merchants 1,500 

Mercantile 2,250 

National 7,250 

New  Zealand 7,000 

Niagara      3,500 

N.  W.  National 2,500 

Netherlands 4,000 

North  British 2,000 

North  German     4,500 

Northern 7,000 

Norwich  Union 1,500 

New  York  Underwriters       ....  4,000 

Orient      2,500 

Phoenix,  Hartford 2,000 

Pelican 3,500 


Pennsylvania 3,000 

Philadelphia  Underwriters  ....  4,500 

Providence-Washington  ........  2,500 

Phoenix,  London 12,000 

Palatine 8.500 

Prussian  National 1,000 

Phenix  of  Brooklyn 7,000 

Queen 5,500 

Rochester-German 1,500 

Reading 1,500 

Royal  Exchange 6,000 

Royal 8,500 

State 2,500 

St.  Paul 2,500 

Springfield 7,250 

Sun 11,500 

Svea 4,000 

Scottish  Union 3,167 

Teutonia 2,000 

Transatlantic 5,500 

United  Firemens    ....           ...  1,000 

Union,  London 10,500 

.  Union,  Pa 2,000 

Victoria 2,000 

Williamsburg  City    ......  3,000 

Westchester 5,500 

Insured  East 2,000 

In    addition   to    the   department   store 
losses,    adjacent    property    was   damaged 
somewhat. 
.X'"^  • • 

W^inters  of  Butte    Commits    Suicide. 

W.  H.  Winters  of  Butte,  Mont.,  a  local 
agent,  was  found  dead  at  his  desk  a  few  days 
ago,  with  evidence  of  suicide.  He  was  en- 
gaged to  be  married,  and  the  wedding  pres- 
ents were  spread  out  before  him. 

The  special  reason  for  suicide  is  not  known. 
It  has  been  intimated  that  the  lady,  who  is- 
said  to  be  rich,  had  canceled  the  engagement. 
It  is  also  alleged  that  Winters  was  heavily 
involved  financially.  Manager  Potter,  whose 
companies  the  suicide  represented,  informs  us 
that  only  half  the  outstanding  premiums  had 
been  collected.  The  amount  collected  and 
unpaid  by  the  suicide  was  about  S2,000,  which 
is  fully  covered  by  his  bond. 

Winters  had  trouble  with  his  board  com- 
panies several  years  ago.  He  was  very  much 
in  default,  and  the  companies  withdrew  from 
his  agency,  and  began  suit  for  premiums  due. 
He  in  turn  brought  suit  for  $10,000  alleged 
damages  for  "conspiracy." 


The  Armenia  Insurance  Company  of  Pitts- 
burg resumed  business  last  mouth,  with  a 
paid  in  capital  of  $250,000. 
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Great  Fire  at  Salt  l^aKe   City. 

THE   ATLAS  BUILDING   DESTROYED   AND 

CENTRAL    BLOCK    DAMAGED. 

From  Coast  Review  Extra. 

Fire  started  in  tiie  four-story  Atals 
block  in  the  heart  of  the  business  section 
of  Salt  Lake  City,  at  2:30  a.  m.  of  the 
morning  of  February  11.  The  fire  spread 
to  Central  block.  The  Walker  building, 
east  of  the  Atlas  building,  was  saved  by 
a  fortunate  change  of  the  wind.  The 
damage  to  this  building  is  reported 
as  8  or  10  %.  The  Salt  Lake  Hai-dware 
Co's  stock  in  this  building  is  reported 
damaged  50  per  cent.  The  Atlas  block 
was  an  office  building  with  about  55 
tenants. 

At  3:20  a  stream  was  started  from  the 
95  foot  extension  ladder.  The  heat  melted 
the  guy-ropes  and  the  ladder  fell  across 
the  electric  wires,  and  the  falling  fireman 
had  a  narrow  escape. 

The  first  engine  to  arrive  was  out  of 
working  order,  and  required  half  an  hour 
before  getting  a  stream  on  the  fii-e. 

The  second  engine  was  not  in  good 
working  order  until  nearly  an  hour  after 
the  fire  started. 

Insurance  on  these  various  risks  was  as 
follows — 

Including    insurance   ivith    trcaiij   offices. 

ATLAS   BUILDING. 

American,  Boston I  3,500 

London  &  Lancashire 2,500 

Fireman's  Fund 2,000 

Transatlantic 5,000 

American  Central 2,500 

American,  N.  J 2,500 

National 5,000 

Union,  London 750 

Pennsylvania 2,500 

^tna 3,500 

New  Zealand        2,500 

Caledonian 5,000 

Royal  Exchange 5,000 

Dutchess 2,500 

Home  F.  &  M 3,000 

Sun 1,000 

Williamsburg  City 1,350 

Franklin 1,250 

Westchester 2,500 

British  America     5,000 

Total,  .        -        -        -        §  55,750 


ATLAS   BUILDING    CONTENTS. 

Mercantile $  <S0(t 

Aachen  &  Munich 200 

Connecticut :^00 

Manchester 1,400 

Royal 500 

Williamsburg  City 250 

Westchester 500 

Franklin 1,850 

New  Zealand 200 

Helvetia 1,000 

Springfield 2,000 

National 3,000 

HomeF&  M 1,000 

^tna 2,r.00 

Milwaukee  Mechanics 1,000 


Total,  -        -        -        -        $  10,500 

ATLAS  BUILDING  RENTS. 

Thuringia •?  7,500 

Home  F.  &  M 2,500 

Merchants 2,500 

National 500 

Total,  -        -        -        -        $  13,000 

CENTRAL  BLOCK  RENTS. 

Scottish  Union §i  1,100 

Connecticut 2,500 

German-AmeriiMii      5,()0(i 

Springfield 2.000 

Total,  .        -        -        -        $  11,200 

CENTRAL  BLOCK  BLDG. 

Aachen  &  Munich %  3,250 

.^tna 2,000 

Franklin     1,600 

Queen 4,500 

Royal 3,000 

Thuringia 2,500 

German-American .   .  4,500 

Pha3nix,  Hartford 2,500 

Sun 3,500 

Palatine J>,000 

London 1,350 

Springfield 3,250 

National 2,500 

Northern        1.350 

Fireman's  Fund 3,750 

Home,  N.  Y 5.000 

Home,  Utah 2,500 

Phenix,  Brooklyn 2,(K)0 


Total, 


$  57,4.50 


96 


The   Coast   ReVievO 


HARDWARE    STOCK. 

London  &  Lancashire      $  2,500 

State 2,500 

Netherlands 2,500 

Hartford     3,800 

Scottish  Union 1,500 

Caledonian 2,500 

Hamburg-Bremen 3,000 

Greenwich 3,500 

N.  Y.  Underwriters 3,500 

North  British 5,000 

Norwich  Union 3,500 

Indemnity 2,000 


Sun 4,000 

Manchester 2,500 

Milwaukee  Mechanics     .   .    .  ■ .  2,500 

National      1,500 

Niagara 3,500 

Phoenix,  Hartford 2,500 

Svea 3,500 

American,  Pa.         .   .   .- 1,500 

Agricultural 3,500 

Union,  London 3,500 

Royal  Exchange 2,500 

Atlas ■ 3,100 

Pacific  Underwriters .2,500 


Front  View  Atlas  Block. 

North  German 5,000 

German,  Peoria  ...       1,500 

^tna 1,000 

Royal 2,1()7 

Queen 3,333 

American  Central 3,350 

St.  Paul 3,250 

American,  N.  J 2,500 

Mercantile 1,000 

Caledonian-American 500 

Franklin 500 

Connecticut 3,500 

German,  Freeport SfhOO 

Germania 1,000 

Rochester  German 1,500 

Home  F.  &  M 3,500 

Ins.  Co.  North  America 4,000 

Law  Union  &  Crown            2,500 

London 1,500 


Destroyed  Second  Time. 

Colonial 1,750- 

Springfield 3.000 

Williamsburg  City 1,000 

Victoria .  1,500 

German-Alliance 1,000 

Western 3,500 

Home,  N.  Y 5,000 

Fire  Association 5,000 

Home,  Utah 5,000 

Continental 3,500 

Allemania 1,000 

Total,    .----$  133,650 
CONTENTS  CENTRAL  BLOCK. 

Fireman's  Fund     $  1,150 

New  Zealand 750 

Williamsburg  City 1,000 


Grand  Tota,l 


.  $  390,450 
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View  of  Second  Story  of  Central  Block. 


Surveyor  Parkhurst  of  the  Board  says : 
"At  the  inception  of  this  fire,  why  was  the 
pressure  light  and  then  increased?  Such  is 
against  the  law  of  hydraulics.  Why  was  the 
reservoir  cut  off  from  the  water  system?" 


"So  far  as  the  Atlas  block  fire  in  itself  is 
concerned,  we  do  not  believe  that  it  could 
have  been  handled  better  by  a  more  eflScieut 
department." 


Interior  of  Salt  Lake  Hardware  Go's  Store,  in  Central  Block. 
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It  is  said  that  the  city  mains  were  being 
fed  through  the  supply  pipe  lines  and  not 
from  the  reservoirs.  The  pi-essure  was  low 
when  connections  were  made  with  hydrants. 
It  is  hinted  that  the  firemen  feared  the  pres- 
ence of  a  large  amount  of  powder  in  the  hard- 
ware store,  and  therefore  the  fire  in  Central 
block  was  not  properly  fought  from  the  front. 


Banquet  to  Francis  C   Moore. 

The  complimentary  dinner  tendered  to  the' 
retiring  president  of  the  Continental  Fire 
Ins.  Co.,  Mr.  F.  C.  Moore,  by  the  National 
Board  of  Fire  Underwriters,  took  place  last 
month  at  the  Waldorf-Astoria,  New  York. 
The  attendance  was  large. 

Prominent  underwriters  from  East  and 
West  and  North  and  South  were  present. 
President  Beath  of  the  National  Board 
greeted  Mr.  Moore  in  a  brief  address  refer- 
ring to  his  great  services  to  fire  underwx-it- 
ing.  Among  the  speakers  were  President 
Driggs  of  the  Williamsburg  City,  President 
Kremer  of  the  German- American  and  Presi- 
dent Beddall  of  the  Queen. 


Ne-wspaper  Grafters. 

California  newspaper  interests  have  caused 
to  be  introduced  at  Sacramento  an  unmistak- 
able "graft"  bill  which  provides  that  the  in- 
surance companies  shall  publish  a  statement 
of  business  in  every  county,  and  in  two  papers 
where  the  population  of  a  town  exceeds  5,000. 
Such  measures  necessitate  an  advance  in  in- 
surance rates.  Where  there  is  state  insur- 
ance supervision  there  is  no  good  reason  for 
requiring  the  publication  of  any  statement 
in  any  paper. 

The  Manchester  Fire  Insurance  Company  is 
about  to  be  incorporated  in  New  Hampshire. 

Missouri,  as  we  learn  from  the  Western 
Insurance  Review,  had  only  a 54  percent,  loss 
ratio  last  year,  against  71  per  cent,  in  1901. 
This  favorable  loss  ratio  should  make  the 
sixty-odd  dead  mutuals  turn  over  in  their 
graves.  The  Michigan  Millers  had  171  per 
cent,  losses;  the  Mill  Owners,  187;  and  the 
Millers  Mutual,  290  per  cent. 

The  Insurance  Company  of  the  State  of 
Pennsylvania,  which  retired  from  business  a 
year  ago,  will  be  reorganized.  A  majority  of 
the  stockholders  are  in  favor  of  this  step, 
and  as  the  movement  is  backed  by  strong 
financial  interests  it  is  likely  to  succeed. 
The  capital  is  to  be  $200,000,  with  a  surplus  of 
half  that  amount. 


Ex-President  Francis  C.  IVIoore  of  the  Continental 
Fire  Ins.  Co. 


President  Henry  Evans  of  the  Continental  Fire  Ins,  Co. 
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T-wenty-Seventh    Annvial    Meeting    of 

tHe    Fire    Under-writers    Association 

of  the  Pacific 

The  recent  annual  meeting  of  the  Fire 
Underwriters  Association  of  the  Pacific  was 
the  usual  successful  affair,  with  a  large  at- 
tendance, and  with  valuable  papers  read. 
President  W.  H.  Gibbons  occupied  the  chair 
and  introduced  the  various  readers.  The 
papers  were  of  the  usual  high  order  of  merit. 
The  program  w^s  as  follows  : 

PROGRAM. 

1.  Reports  —  Secretary-Treasurer,  Calvert 
Meade;  Executive  Committee,  Geo.  W.  Dornin; 
Library  Committee,  J.  L.  Fuller. 

2.  President's  Address — W.  H.  Gibbons. 

3.  Lumber  Mills  of  the  Northwest— Alexander 
Field. 

4.  A  Cancellation   Problem— R.    H.    Delaiield. 

5.  The  Five  Per  Cent.  Exemption  to  the  Co-In- 
surance Clause— C.  O.  Scott. 

6.  Subrogation — Sylvester  G.  Williams. 

7.  Inspections — Grayson  Button. 

8.  A  Plea  For  a  Fire  Prevention  Committee  and 
an  Experiment  Situation— N.  B.  Whitley. 

9.  Slow  Burning  Frame  Construction— F.  J.  Alex 
Mayer. 

10.  The  Evolution  of  the  Policy  Form— D.  A. 
Spencer. 

11.  Use  and  Abuse  of  Sprinkler  Equipments— 
A.  M.  Brown. 

13.  Report  of  Committee  on  Insurable  Interest — 
Wm.  Sexton,  Wm.  H.  Lowden,  Bernard  Faymon- 
ville. 

13.  Reports  of  Special  Committees . 

14.  The  California  Knapsack— Geo.  F.  Grant, 
Edward  Niles. 

15.  Election  of  Offlcers. 

In  the  absence  of  Editor  Grant  and  of 
Editor  Niles,  Col.  Kinne  read  the  Knapsack. 
His  reading  was  highly  appreciated. 

Whitney  Palache  of  the  Hartford  Fire  was 
elected  president. 

J.  L.  Fuller  of  the  Norwich  Union  was 
elected  vice  president. 

Calvert  Meade,  independent  adjuster,  was 
re-elected  secretary  and  treasurer. 

BANQUET. 

The  meeting  closed  with  a  banquet  on  the 
evening  of  the  second  day.  This  was  an  in- 
formal and  enjoyable  affair,  enlivened  with 
orchestral  and  vocal  music.  Those  present 
were — 


Gilbert  E.  Overton 
F.  C.  Staniford 
W.  H.  Gibbons 
Rolla  V.  Watt 


Clinton  Folger 
Geo.  J.  Wellington 
Wm.  H.  Hill 
Franz  Jacoby 


Roger  B.  Friend 
C.  F.  Aaron 
Norman  Sinclair 
Arthur  M.  Brown 
W.  O.  Wayman 

E.  P.  Caine 
M.  H.  Thomson 
Geo.  F.  Heuer 
Thos.  J.  Conroy 
Wm.  J.  Dutton 
Louis  Weinmann 
J.  B.  Levison 
Wm.  Sexton 
Weldon  D.  Whelan 
H.  P.  Blanchard 
A.  C.  Thornton 
J.  S.  French 
W.  M.  Klinger 
Mac  Mierson 
H.  H.  Price 
S.  Simmen 
Grayson  Dutton 
Geo.  H.  Mendell 
J.  H.  Richards 
J.  B.  Emmal,  Jr. 
W.  B.  DeJarnatt 

A.  T.  Von  Etlinger 
G.  W.  Russell 

F.  J.  H.  Manning 
M.  H.  Merrill 
Gustave  Palmer 
L.  B.  Edwards 

B.  Goodwin 
J.  C.  Cunningham 
W.  F.  Zwick 
R.  DeLappe 
E.  B.  Flack 
E.  L.  Sloan 
E.  J.  Jolly 
W.  F.  Chipman 
Calvert  Meade 
H.  T.  Lamey 
J.  E.  Engart 
Geo.  W.  Spencer 
E.  C.  Morrison 
E.  V.  Culver 
J.  C.  Winterburri 
A.  R.  Muir 

C.  G.  White 
J.  A.  Murphy 
J.  H.  Flanagan 
M.  C.  McKercher 
W.  L.  Gazzam 
Edw.  H.  Bacon 
W.  H.  Lowden 
R.  H.  Delafield 
A.  W.  Giesy 
Frank  J.  Devlin 

Here  is  the 

MENU 
Eastern  Oysters,  Half  Shell. 
Consomme  Havanaise. 
Radishes.    Olives.    Salted  Almonds 
Paupiette  of  Sole,  Victoria. 
Potato  Rosette. 


E.  O.  Hughes 
P.  deS.  Olney 
C.  Mason  Kinne 
Geo.  W.  Brooks 
Geo.  D.  Dornin 
Geo.  W.  Dornin 
John  C.  Dornin 
C.  R.  Street 
H.  W.  Crowell 
H.  McD.  Spencer 
Herbert  Folger 
Stephen  D.  Ives 
Franklin  Bangs 
Chas.  C.  Echlin 
J.  F.  R.  Webber 
Edw.  E.  Eitel 
A.  T.  Bailey 
C.  P.  Lyndall 
A.  E.  Moody 
W.  A.  Mackinder 
L.  W.  Klein 
Whitney  Palache 
T.  J.  A.  Tiedemann 
Fred  R.  Stover 
n.  C.  Lichtenberger 
H.  W.  Bateman 
John  E.  Cosgrove 
Walter  J.  Ball 
J.  Hunter  Harrison 
John  W.  Gunn 
W.  H.  Raymond 
Geo.  Rosenblatt 
Theo.  Summerland 
P.  F.  Gilroy 
H.  Benner 
R.  Carlson 
H.  H.  Brown 
J.  A.  Weston 
A.  A.  Andre 
R.  W.  Osborn 
Chas.  A.  Rossier 
T.  C.  Van  Ness 
E.  Myron  Wolf 
Sam.  H.  Nichols 
J.  H.  Schively 
E.  J.  Mott 
F.J.  Riley 
R.  W.  Neal 
Jesse  S  Andrews 
Jas.  K.  O'Brien 
John  M.  Holmes 
R.  h.  Roundtree 
Toll  Thompson 
J.  M.  Mendell 
J.  L.  Fuller 
Dixwell  Hewitt 
C.  O.  Scott 


TOO 
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Filet  of  Beef,  Regency. 

Vol-au-Vent  of  Sweetbread,  PrLncess. 

Abricotine  Punch. 

Roast  Squab,  stuffed,  au  Jus. 

French  Peas. 

Mixed  Salad. 

Biscuit  Favorit. 

Assorted  Fancy  Cakes. 

Cafe  Noir. 

After  the  "small  black,"  President  Gibbons 
rose  and  spoke  briefly,  and  introduced  his 
successor.  Mr.  Palache  thanked  the  mem- 
bers of  the  association  for  the  honor  they  had 
conferred  on  him. 

Secretary  of  State  Nichols  of  Oregon  made 
a  few  remarks  complimentary  to  Coast  under- 
writers. 

Insurance  Commissioner  Wolf  made  a  speech 
which  was  well  received.  It  abounded  in 
good  points. 

J.  H.  Schively,  deputy  insurance  commis- 
sioner of  Washington,  followed  with  a  charac- 
teristic talk.  He  was  reminded  of  a  story  of 
true  hospitality,  which  he  told.  Mr.  Schively, 
like  Mr.  Nichols  and  Mr.  Wolf,  had  found  the 
underwriters  to  be  honorable  business  men, 
desirous  of  doing  what  is  right. 

H.  W.  Bateman  told  some  dialect  stories. 

Dinner  Committeeman  Geo.  W.  Spencer 
read  a  telegram  from  the  Chicago  contingent, 
signed  by  Marshal,  McElhone  and  Cofran ; 
and  telegrams  from  Geo.  F.  Grant  and  John 
T.  Pogarty  and  others  from  Rocky  Mountain 
cities. 

T.  C.  Van  Ness  made  a  speech,  taking  for 
his  text  the  case  of  A.  Gourmand,  appellant, 
V.  Fire  Underwriters  Association  of  the 
Pacific,  respondent. 

This  case  was  printed  in  full,  and  "bound" 
in  "Insurance  Law  Journal,  1903,"  "published 
by  Spencer  &  Grant,  514  California  street." 
The  identity  of  "Judge  Commousense"  may 
be  guessed  without  much  difiQculty. 

The  digest  of  this  decision  on  indigestion 
is  as  follows : 

Defendant  insured  Alphonse  Gourmand 
against  indigestion.  Insured  attended  an 
underwriters'  banquet  and  suffered  an  attack 
of  the  complaint  insured  against. 

Respondents  relied  on  two  separate  de- 
fenses, to-wit:  contributory  negligence  and 
intentional  excess. 

Held,  That  the  policy  is  void  when  claimant   is 

guilty  of  contributory  negligence. 
Held,  That  the  company  is  not  liable  when  plaintiff 

is  guilty  of  conduct  unbecoming  a  gentleman  of 

discretion. 
Held,  That  a  party  willfully  attempting  to  realize 

on  an  indigestion  policy  is  guilty  of  an  offense 


akin  to  arson,  and  cannot  recover  under   the 
policy. 

Mr.  Justice  Smalleater  delivered  the  ojnnion  of  the 
Court.  ■  " 

THe  Fire  Association. 

Organized  in  1817.  Solid  as  to  security,  and 
representative  of  the  best  practices  in  fire 
underwriting.  Age,  record,  reputation,  re- 
sources, all  in  its  favor.  Such  is  the  Fire 
Association  of  Philadelphia. 

Last  year  was  a  favorable  one  for  this  old 
American  company.  A  handsome  underwrit- 
ing profit  was  made,  and  some  $125,000  was 
added  to  the  surplus  funds. 

On  the  Pacific  Coast  the  Fire  Association 
is  represented  by  F.  J.  Alex  Maj-er  for 
Oregon  and  Washington,  by  Gutte  &  Frank 
for  California,  Hawaii,  Nevada  and  Arizona; 
and  by  F.  M.  Avery  for  Montana,  Utah  and 
Idaho. 

Altogether,  1238,441  was  written  by  the 
several  Coast  departments  last  year.  The  in- 
crease in  business  in  the  past  three  years  has 
been  about  45  per  cent. 


l^os  Angeles  Tire  Department 
Criticised. 

GRAY    GABLES     FIRE. 

Special  Agent  Gilbert  E.  Overton  of  the 
Milwaukee  Mechanics  Ins.  Co.  wrote  a  letter 
to  the  board  of  fire  commissioners  of  Los 
Angeles,  of  date  Januarj'  17,  ciiticising  the 
work  of  the  fire  department  at  the  fire  which 
partly  destroyed  the  "Gray  Gables,"  at  the 
southeast  corner  of  Seventh  and  Hill  streets, 
on  the  14th  inst.  Mr.  Overton  wrote,  in  part, 
to  the  honorable  board  as  follows: 

"From  all  I  can  glean  through  personal  con- 
versation and  from  the  daily  press  of  this 
City,  the  fire  department  was  very  tardy  in 
reaching  the  scene  of  action  and  that  after 
having  reached  there  it  was  again  tardy  in 
making  any  proper  effort  to  subdue  the  flames. 
I  am  told  that  the  fire  originated  in  the 
kitchen  from  the  kitchen  range,  and  not  from 
a  defective  flue  as  has  been  stated.  That  it 
was  immediately  located  and  at  the  time  of 
such  location  it  had  made  so  little  headway 
that  had  it  been  efliciently  and  promptly 
handled,  only  a  nominal  loss  would  have 
resulted.  I  learn  by  the  daily  papei's  of  this 
date  that  j-ou  have  already  taken  this  matter 
under  consideration  for  the  purpose  of  invest- 
igation. I  am  verj'  much  gratified  at  that 
action  and  I  feel  confident  that  if  thorough 
probing  results,  if  the  lessee  (not  the  ownor 
of  the  building)  is  examined  as  well  as  others 
who  were  present  at  the  fix"e,  you  can  but   be 
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convinced    that    there    has     been    culpable 
neglect. 

"Not  having  been  present  at  the  fire  in 
question,  I  can  only  only  convey  to  you  an 
impression  and  belief  based  upon  reports,  but 
such  reports  seem  to  be  so  well  grounded  as 
to  permit  of  but  little  doubt  of  their  cor- 
rectness." 


Pacific    Coast    Fire    Business   in   1902. 

We  have  compiled  the  figures  of  the 
Coast  business  of  all  the  companies  operat- 
ing in  this  field,  and  we  print  them  in  our 
February  Supplement,  under  the  first 
cover-leaf. 

California  premiums  fell  off  about  $300,- 
000.  Some  decline  was  expected,  owing-  to 
the  large  amount  of  long-term  business 
re-written  in  1901. 

Losses  paid  in  California  were  about  37 
per  cent. ;  losses  incurred  were  about  39 
per  cent.  The  year  was  a  good  one  for 
fire  underwriters,  both  in  the  city  and  in 
the  country.  It  was  an  exceptional  year, 
for  the  country  business  as  a  whole 
proved  profitable.  Underwriters  cannot 
hope  for  so  good  a  year  in  1903  in  this 
state. 

The  Coast  as  a  whole  shows  a  profitable 
business.  Our  table  gives  practically  the 
same  companies  and  the  same  territory.  A 
gain  of  $771,000  premiums  was  made. 

This  makes  the  gain  in  the  Coast  territory 
outside  of  California  over  a  million  dollars ! 

The  Coast  loss  ratio  incurred  was  41  per 
cent.  While  losses  in  California  were  about 
39  percent.,  in  the  Coast  territory  outside  of 
California  they  were  over  42  per  cent. 
Allowing  for  unearned  premium  increase,  this 
loss  ratio  is  increased  to  45  per  cent. 


Field  Men  Notes- 

Frank  Hunter,  Northern  Assur.  Co., 
Dixwell  Davenport,  Catton,  Bell  &  Co.. 
J.  J.  Dennis,  Belden  &  Palache,  A.  C. 
Thornton,  Fireman's  Fund,  T.  Murphy, 
^tna,  Wm.  Hawkhurst,  New  Zealand, 
and  Geo.  Crux,  Balfour,  Guthrie,  have  se- 
cured a  house  on  the  N.  E.  corner  of  4th 
and  Oak,  Portland,  Oregon. 

W.  W.  Cleveland  is  not  now  a  special  for 
the  Atlas. 

J.  W.  Warner  is  now  with  Manager  Cou- 
roy's  ofiQce. 


A.  T.  Bailey  is  special  for  the  Home  F.  & 
M.  at  Denver. 

Volney  Howard  is  not  now  a  special  for  the 
Pennsylvania. 

H.  B.  Windsor  of  Salt  Lake  is  doing  special 
work  for  Manager  Potter. 

R.  P.  Fab],  of  the  Fireman's  Fund  at 
Portland,  is  visiting  the  home  oftice. 

W.  P.  Anderson  has  been  added  to  the 
Fireman's  Fund  special  agency  force,  at 
Dallas,  Texas. 

John  W.  Gunn,  special  agent  for  the  Liver- 
pool &  London  &  Globe  at  Seattle,  is  visiting 
San  Francisco. 

In  our  list  of  F.  U.  A.  P.  banqueters,  else- 
where, appear  the  names  of  a  number  of 
visiting  field  men. 

E.  B.  Flack  has  succeeded  Herbert  L. 
Cornish  at  Los  Angeles  for  Managers  Chris  ten- 
sen,  Edwards  &  Goodwin. 

A.  G.  Ridling,  of  the  German,  recently  re- 
turned fi"om  an  extended  trip  through  Mon- 
tana and  elsewhere  in  the  Northwest. 

J.  H.  Cliukscales,  recently  of  Prescott,  A. 
T.,  is  now  special  agent  at  Los  Angeles  for 
General  Agent  Tyson's  companies.  Harvey 
Wells  has  been  appointed  special  agent  for 
them  at  Portland. 


Coast  Marine   Business. 

Premiums  have  a  decided  droop  in  San 
Francisco  marine  circles.  Many  ships  are  in 
the  bay  or  laid  up  in  the  Oakland  estuary, 
awaiting  the  need  of  their  services. 


CHips. 

— A  week  has  passed  without  the  organi- 
zation of  a  Lloyds  in  Chicago. 
— The    Conservative     Life     has    opened 
offices  in  the  Fair  building,  in  charge   of 
Supt.  Russell. 

— Pour  Years  for  Arson. — The  (or  a)  San 
Rafael  incendiary — Wm.  Cassady,  aged 
19,  has  been  sentenced  to  four  years  in 
the  penitentiary. 

— J.  V.  Spears,  special  agent  for  the 
Fireman's  Fund  at  Dallas,  Texas,  attended 
the  recent  annual  meeting  of  the  Fire 
Underwriters  Association   of  the  Pacific. 

— Manager  Mayer  of  Portland  wrote 
$77,431  premiums  for  the  Fire  Association 
in  his  territory  last  year.  Losses  paid 
were  $31,774.  This  is  a  loss  ratio  of  41 
per  cent.     Premiums  gained  $3,000. 


I02 


The   Coast  1^ev>iew> 


— Manager  B.  J.  Smith  of  the  Connecti- 
cut mourns  the  death  of  his  mother. 

— The  German-American  may  increase 
its  capital  from  $1,000,000  to  $1,500,000. 

— Portland. — Chas.  E.  Warrens  has  been 
appointed  general  agent  for  the  Pacific 
Mutual,  succeeding  Albert  J.  Capron. 
Mr.  Capron  will  visit  the  home  office,  and 
will  be  given  a  new  field. 

— Manager  H.  T.  Lamey,  of  the  Western 
department  of  the  British  America  and 
the  Western  of  Toronto,  is  making  his 
usual  visit  to  the  Coast.  Prom  San  Fran- 
cisco he  went  to  Los  Angeles. 

— Secretary  Wm.  Feiler  of  the  Western 
Underwriters  of  Chicago  visited  San 
Francisco  recently  and  placed  the  general 
agency  of  the  company  with  C.  H.  Ward 
of  the  German  of  Freeport. 

— Manager  Godwin  of  the  Preferred  Acci- 
dent's Pacific  department  attended  the 
Mardi  Gras  festivities  at  New  Orleans. 
That  city  is  his  old  home  and  he  will 
greet  many  friends.  Mr.  Godwin  will  be 
absent  about  two  weeks. 

— Elected  a  Director. — C.  A.  Henry,  of 
C.  A.  Henry  &  Co.,  general  agents  of  the 
Sun  Insurance  Office  and  the  Michigan 
P.  &  M.  Insurance  Co.,  was  elected  a 
director  of  the  latter  company  at  the 
recent  annual  meeting  of  the  stock- 
holders. 

—Col.  R.  B.  Beath,  president  of  the 
National  Board  of  Fire  Underwriters,  and 
of  the  United  Firemen's  Ins.  Co.  of 
Philadelphia,  has  been  visiting  San 
Francisco.  Col.  Beath  is  ex-grand  com- 
mander of  the  Grand  Army  of  the 
Republic. 

—Gone  to  China.— Dr.  Moore,  president 
of  the  Pacific  Mutual  Life  Insurance  Co., 
sailed  for  China  recently.  He  is  accom- 
panied by  Mrs.  Moore.  The  Hawaiian 
Islands  will  be  visited.  Dr.  Cluness, 
medical  director  of  the  company,  sails  on 
the  next  steamer.  At  Honolulu  Dr.  and 
Mrs.  Moore  will  meet  him.  The  principal 
seaport  cities  of  China  will  be  visited. 


— Life. — Montana  has  been  made  a  sepa- 
rate state  agency  by  the  Mutual  Benefit 
Life. 

— Los  Angeles. — Fire  in  the  paint  and  oil 
store  of  W.  P.  Fuller  &  Co.  Crossed 
electric  wires  said  to  be  the  cause. 

— Portland. — Chas.  M,  Cargar,  general 
agent  for  the  ^Etna  Life,  was  married 
last  week.     The  bride  was  a  Miss  Craven. 

— Assistant  Manager  Charles  R.  Street, 
of  the  Western  department  of  the  Phenix 
of  Brooklyn,  is  visiting  the  Pacific  Coast. 
This  is  his  first  visit. 

— San  Francisco  Fire. — Something  like 
$45,000  was  the  net  loss  on  the  Le  Count 
stationery  fire  at  805  Mission  street. 
There  was  six  or  more  thousand  salvage. 

—  Marine. — Seattle,  February  12  —  Th6 
Sound  steamer  Bay  City  was  destroyed 
by  fire  today  at  Ballard  six  miles  from 
Seattle.  The  loss  is  placed  at  $75,000. 
The  steamer  was  making  for  the  dry  dock 
when  the  flames  were  discovered,  and  the 
fire  spread  with  such  great  rapidity  that 
the  crew  had  hardly  time  to  run  her 
ashore.   ' 

— New  Temporary  Quarters. — Syz  &  Co., 
forced  to  move  from  their  desirable  offices 
in  the  Merchants'  Exchange,  by  the  de- 
molition of  that  building,  have  rented 
temporary  quarters  up  one  flight  of  stairs 
at  315  California  street.  Rentable  offices 
are  very  scarce  in  the  insurance  district. 
Syz  &  Co.  represent  the  Helvetia  and  the 
Rhine  &  Moselle. 

— Authoress.— Mrs.  Clarence  M.  Smith, 
the  wife  of  the  general  agent  of  the 
Northwestern  Mutual  Life  Insurance 
Company,  has  written  a  work  of  fiction 
which  the  well  known  publishing  firm  of 
Houghton,  Mifflin  &  Co.  of  Boston  have 
accepted  and  will  soon  publish.  Mrs. 
Smith's  first  published  literary  effort  was 
a  prize  story  on  life  insurance,  contrib- 
uted to  "Ingleside,"  a  publication  by 
the  United  States  Life  Insurance  Co. 
The  story  was  a  clever  sketch,  which  won 
in  competition  with  a  number  of  contri- 
butions. 
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^Mutuals.  —  The  German  Mutual  of 
Denver  and  the  Midland  Mutual  Fire  of 
Kansas  City  are  dead.     No  flowers.     Next  I 

— The  Atlanta-Birmingham  Fire  Ins.  Co., 
of  Atlanta,  Ga.,  has  about  completed  its 
organization.  Major  J.  F.  Dargan  is  the 
promoter. 

— Salt  Lake. — Among  the  tenants  of  the 
burned  buildings  were:  the  Ferris  agency, 
Phoenix  Mutual  Life  agency,  Pacific 
Mutual  accident  agency,  Wilson-Sherman 
agency. 

— T.  L.  Miller,  industrial  superintendent 
for  the  Metropolitan  Life  at  the  home 
office,  is  visiting  California.  Mr.  Miller 
has  advanced  his  department  from  8th  to 
3rd. 

— The  German-American  of  New  York  is 
now  a  10-millionaire,  having  added  $899,- 
543  to  its  assets  last  year.  Net  surplus 
gained  $201,864.  General  Agent  Tyson's 
four  companies  now  have  over  $20,000,000 
assets. 

— Table  of  Business  by  Agencies. — Else- 
where, in  the  form  of  a  supplement,  we 
print  our  usual  table  of  Coast  business  by 
agencies  and  departments.  A  new  feature 
has  been  added,  to-wit:  California  prem- 
iums and  loss  ratio.  This  loss  ratio,  like 
that  for  the  Coast,  is  the  incurred  ratio. 
The  figures  are  therefor-e  generally  differ- 
ent from  those  in  the  big  Supplement  in 
the  fore-part  of  the  book,  wherein  the 
California  ratios  are  paid,  and  often  less 
than  the  incurred. 

— Colorado. — A  young  man  named  Jay 
B.  Briggs  was  killed  not  long  ago  at 
El  Cajon.  Colo.,  by  the  accidental  dis- 
charge of  a  gun.  He  was  carrying  it 
while  riding  on  a  bicycle  and  struck  a 
stone  and  dropped  the  gun  to  keep  from 
falling.  Shortly  before  the  accident  he 
had  applied  for  a  policy  in  the  New  York 
Life  insurance  company  for  $1,000.  The 
first  premium  had  been  paid  and  the 
local  agent  had  the  policy  for  delivery. 
The  uncle  of  the  dead  man  has  begun 
suit  to  recover  the  amount  of  the  policy. 
Weekly  Underwriter. 


— Hugh  Anderson  of  Salt  Lake  has 
placed  the  Coast  Review  under  obliga- 
tions. 

— Employers"  liability  losses  in  the  United 
States  average  about  60  per  cent,  of  the 
premiums. 

— Montana. — The  governor  asks  the  legis- 
lature to  enact  that  non-resident  corpora- 
tions be  required  to  become  "domiciled" 
or  citizens  of  the  state. 

— Accident. — The  Royal  Exchange  acci- 
dent department  on  the  Pacific  Coast 
made  a  good  start  in  four  months, 
writing  $273,000  for  $1,430  premiums. 
There  were  no  losses. 

— The  Munich  Reinsurance  Co.  has 
increased  its  gross  fire  premium  income 
nearly  $7,000,000  within  the  past  five 
years.  The  various  departments  show 
profits*  The  company  is  well  managed 
and  is  much  more  fortunate  than  has 
been  the  rule  with  reinsurance  companies. 
The  stockholders  have  averaged  20  per 
cent,  dividends  for  a  number  of  years 
past. 

— The  thirty-third  annual  statement  of 
the  New  Hampshire  Fire  Insurance 
Company  has  the  following  good  showing 
for  1902:  assets  $3, 779,r)69,  reinsurance 
reserve  $1,-367,520  and  net  surplus  $1,154,- 
810.  The.se  are  all  substantial  gains  over 
the  previous  year.  In  fact  the  company 
can  show  a  record  of  continued  gain  ever 
since  organization.  The  New  Hampshire 
is  represented  in  this  field  by  General 
Agent  Geo.  H.  Tyson. 

— W.  S.  Warren,  resident  secretary  of 
the  Liverpool  &  London  &  Globe  at 
Chicago,  has  favored  us  with  the  returns 
of  the  business  done  in  the  several 
Mountain  states  that  are  in  his  depart- 
ment. They  include  Colorado,  Montana, 
New  Mexico,  Utah  and  Wyoming.  These 
figures  bring  up  the  total  of  the  Pacific 
West  business  done  by  this  company  to 
the  following:  -amount-written,  $36,079,- 
444;  net  premiums,  $555,173;  losses 
incui-red,  $176,269. 
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— January  losses  in  the  United  States  are 
reported  as  considerably  less  this  year 
than  last. 

— Montezuma.  —  If  Arizona  and  New 
Mexico  are  united  in  a  new  state,  several 
fire  companies  will  enter  it  at  once. 

— Idaho. — The  governor  urges  the  legis- 
lature to  abolish  the  office  of  insurance 
commissioner  and  attach  the  duties  there^ 
of  to  some  other  office.  Commissioner 
Davis  makes  a  warm  defence  of  the  office 
in  his  annual  report. 

— Washington. — Insurance  Commissioner 
Nichols  asks  the  legislature  for  laws  pro- 
viding for  a  state  fire  marshal,  for  the 
making  of  rebating  a  life  premium  a  mis- 
demeanor, and  for  the  placing  of  surety 
companies  under  state  supervision. 

— The  J.  D.  Maxwell  Co.  has  been  finally 
closed  out,  leaving  obligations  which,  it 
is  assumed,  the  stockholders  will  meet  in 
time.  This  company  was  a  city  agency, 
and  also  represented  a  plate-glass  com- 
pany. J.  D.  Maxwell,  who  is  a  sick  man, 
is  not  expected  to  recover. 

— Figures  at  hand  show  that  the  following 
companies  made  over  $100,000  underwrit" 
ing  profit  in  '02:  ^tna,  Springfield,  Nia- 
gara, Fire  Association,  Ins.  Co.  of  North 
America,  Hartford,  Union  Assurance, 
Sun,  Northern,  Royal,  Palatine,  North 
British,  Norwich  Union,  Commercial 
Union,  London  &  Lancashire,  Man- 
chester. 

— Among  the  recent  measures  that  have 
been  introduced  into  the  legislature  at 
Sacramento  are:  one  which  would  make 
it  a  felony  to  turn  in  a  false  fire  alarm 
with  mischievous  intent;  and  another 
which  would  have  the  premium  on  the 
official  bonds  of  the  various  state,  county 
or  city  officials  throughout  the  state 
paid  by  the  city  or  county  or  the  state 
for  which  it  is  issued.  The  bill  provides 
however  that  the  annual  premium  on 
such  bonds  shall  not  exceed  one-half  of 
one  per  cent. 


— Special  attention  is  called  to  our  Salt 
Lake  fire  views.  Notice  the  icicles  in  the 
hardwai'e  store. 

— Obituary. — Albo  de  Bernales,  at  noe 
time  a  United  States  branch  manager  and 
known  in  San  Francisco,  died  recently  in 
London. 

— Marine. — Steam  schooner  Brunswick 
is  a  total  loss  on  the  Mendocino  coast. 
The  vessel's  back  is  broken.  She  broke 
from  her  moorings  in  Ft.  Bragg  harbor, 
and  a  heavy  swell  carried  her  on  to  a 
submerged  rock. 

— Obituary. — James  Franklin  Houghton, 
ex-president  of  the  Home  Mutual  (now 
Home  F.  &  M.)  Ins.  Co.,  died  on  Jan.  31, 
in  his  seventy-sixth  year.  One  of  his 
daughters  is  the  wife  of  President 
Bulkeley  of  the  ^tna  Life  Ins.  Co. 

— Oregon. — During  a  period  of  high  water 
at  Roseburg,  Ore.,  on  January  28th,  the 
force  of  the  flood  washed  away  the  foun- 
dations of  the  light  and  water  company's 
plant  and  a  300,000  gallon  pump  that 
pumped  water  for  the  town  was  dropped 
into  the  river.  The  rival  water  company 
took  prompt  advantage  of  the  situation. 

— Annual  Meeting. — The  annual  meeting 
of  the  stockholders  of  the  Fireman's  Fund 
was  held  as  usual  in  the  company's 
offices.  There  was  subsequently  a  delight- 
ful spread  in  the  president's  office.  Many 
stockholders,  policyholders  and  insurance 
men  dropped  in  and  partook  of  the  lunch, 
and  congratulated  the  officers  on  the 
beautiful  showing  made  in  the  company's 
annual  statement. 

—Colorado. — The  state  boards  in  charge 
of  the  public  institutions  of  Colorado  are 
endeavoring  to  discover  some  plan  that 
will  enable  the  state  to  carry  its  own  in- 
surance. It  is  claimed  that  $10,000  a  year 
is  paid  out  for  premiums  on  public  build- 
ings, and  the  officials  are  desirous  of 
having  the  legislature  create  an  insurance 
fund.  Like  the  "pocket  reserve"  it  may 
be  found  "wanting"  when  wanted. 


— H.  W.  GoFF,  Local  Agent,  Colfax,   Wash.*      _h.  w.  Gofp,  Local  Agent,  Colfax,  Wash.* 
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— Life. — Vice  President  Lunger  of  the 
Travelers  is  expected  to  visit  San  Fran- 
cisco and  other  Coast  cities  and  make 
some  important  changes  in  the  represent- 
ation of  tlie  company.  Mr.  Lunger  is  an 
old  New  York  Life  man,  with  up-to-date 
notions. 

— Marine.— The  big  New  England  ship- 
ping combine,  that  controls  practically 
the  whole  New  England  coast-wise  ship- 
ping, proposes  to  organize  a  Lloyds  of  its 
own,  with  a  capital  of  two  or  three  mil- 
lions and  will  insure  its  own  risks. 
Thomas  W.  Lawson  of  Boston  is  at  the 
head  of  the  movement. 

— Salt  Lake. — From  D.  A.  Spencer  we 
learn  that  the  Liverpool  &  London  & 
Globe  and  the  Phenix  were  not  involved 
in  the  Atlas  fire.  There  is  $52,000  on  the 
Central  block  and  $78,000  on  the  Atlas 
block.  The  Salt  Lake  Hardware  Co.  had 
$131,500  on  stock  and  $3,000  on  furniture 
and  fixtures.  The  single  risks  in  the 
Atlas  and  the  Central  buildings  will  go 
over  $25,000. 

— Honolulu  Taxes. — The  taxes  of  January 
1  will  be  due  on  November  15.  Hereto- 
fore they  have  been  one  per  cent,  of  the 
net  premiums.  Under  the  new  regime, 
in  the  face  of  heavy  losses,  the  rule  will 
seemingly  be  "all  the  traffic  will  bear." 
The  present  city  assessor  rules  that  the 
law  means  gross  receipts,  with  no  de- 
ductions for  reinsurances  or  returned 
premiums.  It  is  bad  enough  to  pay  taxes 
on  losses,  but  as  it  is,  the  companies  must 
now  pay  on  premiums  not  received. 

GENERAL  NOTES. 

NEARLY  2,000  BILLS  AT  SACRAMENTO. 

In  seven  weeks  the  two  houses  intro- 
duced 1852  bills.  Many  were  duplicates, 
however. 

The  highest  stocks  are  generally  out  of 
reach. 

More  bank  I'obberies  are  predicted. 
Moral:  Sell  your  bank. 

One  out  of  13  of  the  population  of  the 
United  States  is  foreign-born. 


1903-58TH  ANNUAL  STATEMENT  OF  THE 

Mutual  Benefit  Life 

Insurance  Company, 

NewarK,   N.  J. 
FREDERICK  FRELINQHUYSEN,  President 

Receipts  in  litOH 

Premiums $11,932,942  ,39 

Interest  and  Rents 3,058,901  86 

Profit  on  Sales  of  foreclosed  Real  Estate  .  13,174  29 

Total  Receipts TiTs^lOSyolB  54 

Balance  January  1. 1902 74,788,136  77 

$90,393,155  31 
Expemlitures  in  1002 

Death  Claims $  4,372,501  56 

Endowments 1,048.664  03 

Annuities 93,2(13  91 

Surrendered  Policies 1.353,226  56 

DividendsorKeturn  Premiums    1.801,228  03 

Total  Paid  Policyholders  $8,668,884  09 

Taxes,  Fees  and  Licenses     .  .        415,321  04 

Real  Estate  and  Investment 
Expenses 168,002  08 

Medical  and  Legal  Expenses  .        174,285  33 

Commissions  and  Agency  Ex- 
penses       1,243,487  63 

Salaries  and  otlier  OfBce  Ex- 
penses          333,881  11 

Advertising,  Printing  and  Post- 
age      69.440  51 

Total  Expenses  and  Taxes     if  2,404,417  70 

Premiums  on  Bonds  Purchased 94,649  29 

Total  Expenditures 11.167,951  08 

Balance  January  1,  1903 79.225,204  23 

$90,393,155  31 
Assets  Jantiary  1,  1903 

Cash  on  hand  and  in  Banks $     839,733  50 

Loans  on  Collateral,  U.  S.  Bonds  and  other 

Securities 3,174,450  00 

United  States  and  other  Bonds,  i)ar  ....      18.361  364  87 
First  Bonds  and  Mortgages  on  Real  Estate    42,072,192  44 

Real  Estate 3,055,693  27 

Loans  on  Policies  in  force 11,698  537  54 

Agents'  Balances  and  Cash  Obligations  .  .  23,2:i2  61 

$79,225^204  23 

Interest  Due  and  Accrued  .  .  $  1,339,569  50 

Net   deferred  and  unreported 

Permiums  on  Policies  in  force       933,202  37      2.272.771  93 

$81,497,976  16 
Iiiabilities 

Reserve  Fund,  4  per  cent. .   .  .  $74,461,293  00 

Special  Reserve  on  Policies 
issued  since  1899  on  3  per  cent. 
basis 612,379  00 

Policy  Claims  in  process  of  ad- 
justment          235,544  38 

Deferred  Endowment  and 
Death  Claims 92,380  16 

Present  Value  of  $218,749.30 
hereafter  payable  on  Matured 
Instalment  Bonds 107,124  94 

Allowance  for  Unpresented 
and  Contingent  Claims  .   .   .        275.000  00 

Dividends  Due  and  Unpaid  .   .        279,180,40 

Premiums  Paid  In  Advance  56,058  55    76,178,960  43 

Surplus $5,319,015  73 

Market  Value  of  Bonds  over  par $  1. 335. 750  DO 

Assets  on  .MnrUct  \':\lu(' BmsIs 82.833. 7'-'{;  111 

Surplus  on  Market  Value  Basis 6,654.765  73 

Policies  issued  and  revived  in  1902     .   .  20.2:;2  00 

Insuring 43,188,690  00 

Policies  in  force  January  1,  1903 130,145  00 

Insuring 314,256,081  00 

PICKERING    &  STILES,    Managers 

503  California  Street,  Cor.  Montgomery 
San    Francisco 
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Life    and   Accident    Insurance. 

53d  ANNUAL  STATEMENT 

(Condensed)  ■        ■ 

JEtna  Life  Insurance  Company 

HARTFORD,    CONN. 


Morgan   G.   Bulkeley,   President. 

Assets,  January  i,  1903 |  63,493,545  73 

Premium  receipts  in  1902 10,224,260  93 

Interest  receipts  in  1902 2,592,539  16 

Total  receipts  in  1902 12,816,800  09 

Payments  to  Policyholders,  in  1902 6,368,099  76 

Legal  Reserve,  on  Policies,  and  all  claims 55,879,111  68 

Special  Reserve,  in  addition  to  Reserve  above  given 2,113,93300 

Guarantee  Fund  in  Excess  of  Requirements  by  Company's  Standard     .    .    .  5,500,501  05 

Guarantee  Fund  in  Excess  of  Legal  Requirements 7,694,434  05 

Life  Insurance  issued  and  revived  in  1902      30,489,838  00 

Life  Insurance  in  force,  January  i,  1903 213,762,977  00 

Accident  Insurance  in  force,  January  i,  1903 199050.204  00 

Paid    Policyholders  since       $ 1 32 383 ,97 3 .9 6 
organization  -r  ^  '^ 

GREAT    GAINS    IN    BUSINESS    DURING    I902. 

Increase  in  Assets $  3,883^854  56 

Increase  in  Surplus  (Company's  Standard) 177,419  80 

Increase  in  Surplus  (Conn.  State  Standard) 327,I0J  80 

Increase  in  Premium  Income 1,004,487  67 

Increase  in  Life  Insurance  Written 5,348,763  00 

Increase  in  Life  Insurance  in  Force 12,484,694  00 

Increase  in  Accident  Insurance  in  Force 16,551,584  67 

E.  H.  Lestock  Gregoru,  Manaaer  J.  H.  Stevens,  General  Agent 

Life  Department  Accident  Department 

328  Montgomery  Street,  San  Francisco,   Cat. 


Coast  legislatures  are  in  session. 

Strikes  have  almost  suspended  building 
operations  in  San  Francisco.  The  lathers 
think  $10  a  day  too  little  and  four  days  a 
week  too  much.  They  have  therefore 
agreed  that  nobody  but  the  son  of  a 
lather  shall  join  their  union.  The  brick- 
layers are  enjoying  a  long  holiday,  pend- 
ing the  payment  of  their  modest  demands 
for  a  liberal  share  of  the  earth.  The 
other  day  a  body  of  eight-hour  workmen 
refused  to  work  with  nine-hour  workmen, 
though  they  also  were  union  men.  Pros- 
perity has  its  penalties! 


D 

.  A.  SPENCER, 

nd< 

spendeir: 

Adj 

uster .  .  . 

^22  Pine  Street,     .    .. 

San  FRANCISCO.    .    .    .    . 
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Citiman— So  you've   got  a  servant  gii'l 
at  last? 
Subbubs — Yes. 
Citiman — White  or  black? 
Subbubs — Green,  very  green. 

The  postoffice  reports  show  a  profit 
from  every  postoffice  in  the  United 
States  with  the  exception  of  one  office  in 
Alaska  and  two  in  Porto  Rico.  Except 
for  the  cost  of  rural  delivery  the  post- 
office  department  would  have  had  a  mil- 
lion surplus  instead  of  a  deficit. 

Pat.  —  "Did  you  ever  back  a  horse  in 
your  life,  Mike?" 

Mike.  —  "Yes,  once,  and  only  once.'' 

"Did  you  win  anything  ?" 

"No,  begorra;  that  I  didn't." 

"Why,  how  was  that  ?" 

"Well,  you  see,  I  backed  the  blessed 
hoss  through  a  shop  window,  and  I  had 
to  pay  $25. " 

'  'They  have  discovered  the  missing  link 
at  last,"  we  mentioned  after  partaking 
of  another  little  Scotch. 

"You  don't  say  so,"  ejaculated  Brassy. 
"What's  the  bogie  score,  d'ye  know?" 

There  were  times  when  we  thought 
that  Brassy's  addiction  to  golf  was  only 
a  temporary  derangement,  but  we  are 
now  reluctantly  beginning  to  believe  that 
it  is  chronic. — Evening  Sun. 

Here  is  another  delightful  English 
book  on  America  and  its  forests  and 
deserts,  by  one  Paul  Fountain.  How  he 
gushes!  At  one  jump  he  cleared  the 
Rockies  and  landed  in  the  Yosemite  Val- 
ley in  California.  Bridal  Veil  falls  he 
found  to  be  the  highest;  the  rainbow  he 
never  heard  of;  and  he  credits  the  story 
that  three  tourists  were  once  blown  from 
El  Capitan  into  the  river  a  third  of  a 
mile  from  the  base. 


James  M.  Harcourt, 
Office  in  the  vestibule  entrance 

to  the 
HAYWARDS  BUILDING, 

4S8   California  St. 

BUILDING     APPRAISER 

And  General  Contractor, 

in  all  classes  of  Buildings,  Interior  Work, 
Frescos.  Decorating  and  House  Furnishing, 
on  commission  or  contract. 


Charter  Perpetual. 


Franklin 

Fire    Insurance    Company 


PHILADELPHIA 


Capital     -     -      $   400,000.00 
Insurance  Reserve  1,584,970.79 

Unpaid  Losses,   1         on  ^aa  ac 
Dividends,  etc.  f        86,344.45 

Net  Surplus     -       1,021,063.73 


lotalAssels,  Jan.  I,  J903,  $3,092,378.97 


OFFICERS: 

J  AS.  W.  McAllister,   President 
GEORGE  F.  REGER,  Vice-President 
EZRA  T.  CRESSON,  SAMUEL  K.  REGER, 

Secretary  Assist.  Secretary 

directors: 

James  W.  McAllister  John  Sailer 

George  A.   Heyl  George  F.  Reger 

Geo.  Fales  B.'ikcr,  M.  D.  Joseph  Moore,  Jr. 

Charles  M.  Swain  Harry  A.  Berwind 

Charles  W.  Potts  Samuel  Y.  Heebner 

AGENCY    department: 

ROBERT  H.  WASS,  Manager 
JOHN  M.  DREDGER,  Secretary 


Pacific  Coast  Department: 

GEORGE  F.  GRANT, 

Manager 

A.   H.   TRATHEN, 

Assistant  Hanager 
San    Francisco 
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1849. 


'OLD    AND    TRIED." 


1903. 


GLENS  FALLS 

Insurance    Company, 


Gl< 


Falls,     New    YorK. 


53d  Annual  Statement — January  /,  1903. 

Total  Cash  Assets $3,825,468  87 

LIABILITIES. 

Capital  Stock $    20o,ocx5  oo 

Unearned  Premium  Fund,  N.  Y.  Standard 1,172,061  55 

Unpaid  Losses,  Dec.  31,  1902 59-9^3  37 

All  other  Liabilities,  Actual  and  Contingent 40,530  21  1,472,575  i3 

Net  Surplus  over  all  Liabilities $2,352,893  74 

GENERAL    STATEMENT   FOR    THE    TEAR. 

Earnings  of  Assets 1165,522  47 

Premiums  Exceed  Losses  Paid,  Taxes  and  Expenses 200,972  56 

Decrease  in  Unpaid  Losses 6,265  01 

Aggregate  Gaiu $    372,760  04 

Increase  in  Unearned  Premiums $  150,019  02 

Dividends  Paid  During  1902 60,000  00 

Increase  in  Other  Liabilities 10,531  06 

Depreciations,  Deductions,  Profit  and  Loss,  Etc 30,449  18  250,999  26 


Increase  in  Net  Surplus 


$       121,760  78 


J.  L.  WHITLOCK,  Manager  Western  Department, 
•JOS  LaSalle  Street,  Chicago,  III. 


G.  L.  MEYERS  &  CO.,  General  Agents,  Arkansas, 
Little  Roch,  Ark. 


EDWIN  G.  S EI B ELS,  Manager  Southern  Department, 
Colutnbia,    S.  C. 


TREZEVANT  &  COCHRAN,    General  Agents,   Texas, 
Dallas,  Tex. 


EDWARD  E.  POTTER,  General  Agent 

CALIFORNIA,   MONTANA,   OREGON,  and  WASHINGTON, 
413    Rine    St.,  =  =  San    F"i-ancisco,    Cal. 


Bankers  are  speculating  as  to  the 
method  of  making  the  payments  for  the 
Panama  Canal,  $50,000,000,  in  all  of 
which  $40,000,000  will  go  to  Prance  and 
$10,000,000,  to  Colombia.  The  time  of 
payment  and  the  extent  of  which  the 
banks  will  figure  in  it  are  regarded  as 
extremely  interesting  topics.  Bankers 
seem  to  agree  that  the  treasury  will  not, 
even  if  it  could  do  so  easily,  pay  the  full 
amovint  direct,  and  that  the  New  York 
banks  which  hold  government  deposits 
will  be  called  upon  to  furnish  each  its 
quota  for  that  purpose.  When  or  how 
or  in  what  proportion  is  pure  speculation 
just  yet,  but  the  possible  effect  on  the 
money  market  is  being  considered  and 
seems  to  reveal  a  slight  difference  of 
opinion. 


STANLEY     WEBSTER, 

(Formerly  with  Lewis  C.  Webster 
of  New  York  City) 

Builder   and   Appraiser* 

OFFICE:   902  Hay  ward  Building, 
San     Ff  an  c  i  sc  o. 
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I       I  I     I    r4      r^       [\|    Ii?sarance  Gonppang 

JV^^     \^     J—/  J— ^  JL    ^  Of  America,  N.  Y. 

Assets,       =        =         $5,744,340.00 
Surplus,         =         =       3»035,55300 

E.  F.  BEDDALL,  President  GEO.  W-  BURCHELL.  Vice-President 

N.  S.  BARTOW,  Secretary 

ROLLA  V.  WATT,   Pacific  Coast  Manager 

JOHN   T.   FOGARTY,  Superintendent  of  Agencies. 
ROYAL  INSURANCE  BUILDING  corner  Pine  and  Sansome  Streets,  •     SAN  FRANCISCO. 

SPECIAL  AGENTS  and  ADJUSTERS  ROYAL  and  QUEEN  INSURANCE  COMPANIES. 

FRANK  M.  GILCREST,  Ceatral  California.  H.  R.  BUREE,  Washington  and  Montana 

WILLIAM  MARIS,  California.  J.  0.  THOMAS,  Oregon,  Eastern  Washington  and  Northern  Idaho. 

J.  B.  WALDEN,  Jr.,  Northern  California  and  Nevada.      J.  W.  ROOZLIDGE,  Utah  and  Southern  Idaho. 

J.  K.  URMSTON,  Southern  California,  Arizona  and  New  Mexico. 


ASSETS. 
SURPLUS  (Net) 
LOSSES  PAID,  OVER 


$53,546,917  OO 

15.  196,543  33 

13  1,000,000  00 


Transacts  Largest   FIRE    Insurance   Busi- 
ness of  any  Company  in  the  World. 


CHARLES   ALCOCK,   MANAGER, 


F.  J.   KINGSLEY,  SUB-MANAGER, 


LIVERPOOL,  England. 


DEPARTMENT  OFFICES: 

Boston,    New  York,    Philadelphia,    Chicago,    Louisville, 

San  Francisco. 

Agencies  in  all  principal  Cities  and  Towns. 


Royal 

INSURANCE 

Company, 


ROLLA    V.   WATTj    Pacific  Coast    Manager, 

JOHN   T.    FOGARTY,  Superintendent  of  Agencies. 
ROYAL  INSURANCE  BUILDING  corner  Pine  and  Sansome  Streets,  SAN  FRANCISCO. 
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PACinC  DEPARTMENT 


AMERICAN  CENTRAL 


Insurance  Company 

of  St.  Louis 


ESTABLISHED  1853. 


Assets        -        $3,572,673.00  Surplus  to  Policyholders     $2,837,157.00 

Losses  Paid       -"      $12,228,923.00 

CT      DAIII      F-&^-  Insurance  Company 

Ul.     rAUL  of  St.  Paul,  Minn. 

ESTABLISHED  1865 

Assets        -        $3,322,901.00  Surplus  to  Policyholders     $1,382,319.00 

Losses  Paid       -      $20,063,542.00 


LLOYDS  PLATE  GLASS  INSURANCE  COMPANY,  NEW  YORK 

AMERICAN 


Insurance  Company 

of  Newark,  N.  J. 


ESTABLISHED  1846 

Assets        -        $4,455,064.02  Surplus  to  Policyholders     $2,483,099.48 

Losses  Paid       -       $  6,118,332.30 


MERCANTILE 


F.  &  M.  Insurance  Company 

of  Boston 


ESTABLISHED  1823 

Assets        -  $874,256.00  Surplus  to  Policyholders     $    460,436.00 

Losses  Paid       -      $  6,504,454.00 

TERRITORY: 

California,  Oregon,  Washington,  Idaho,  Montana,  Utah,  Nevada  and  Arizona. 

CHRISTENSEN,    EDWARDS    &    GOODWIN,    Managers, 

220   Sansome   Street,  San  Francisco 
Special  Agents  : 

JAMES  C.  CUNNINQHAH,  Spokane,  Wash.  E.  B.  FLACK,  Los  Angeles,  CaL 

W.  P.  ZWICK.  Seattle,  Wash.  R.  DE  LAPPE,  San  Francisco,  Cal. 

E.  L.  SLOAN,  Salt  Lake  City,  Utah. 
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mnuKhm 


Insurance  Company 

Of  Philadelpldu  Organized  1829 

$3,092,378.97    Assets  *  $1,021,063.73  Surplus 

Pacific     Coast     Department: 

GEORGE   F.    GRANT,  Manager 

A.    H.    TRATHEN,    Assistant    Manager 

218  Sansome  Street,        .  -  .         .  .  .        San  FRANCISCO 


Cancellation  Circular  Letter 

by  the  COAST  REVIEW 
Kept    ill    Stock 

Price,  $^00  for  first  100  copies.       Subsequent  copies   SOc   per 
100.      For  sale  at  the  Coast  Review  office,  508  Montgomery  St. 

f:^"  Special  Rate  for   1,000  copies 


COAST  REVIEW  CHART 

1903 


Two   Editions 


The  Coast  Review  Fire  Chart  for  1903,  giving  the  Coast 
business  of  1902,  and  the  statements  of  condition  on  January  1, 
1903,  of  all  companies  operating  in  Coast  territory  is  now 
in  the  hands  of  accountants  and  printers.  There  will  be  some 
new  minor  features  which  will  add  interest  to  this  oldest  chart 
in  the  West. 
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ROYAL  EXCHANGE  ASSURANCE 

or     LONDON,    ENGLAND 

Incorporated  and  Withstood  Conflagrations  Since  A.  D.  1720 


FIRE  and  ACCIDENT   Insurance 


Cash  Capital $    3,446,099.45 

Surplus  to  Policyholders    ....        8,930,431.41 
Total  /Xssets 24,662,043.35 

LOSSES    PAID    EXCEED    $189,000,000.00 


Head  Office  United  States 


loo    William    Street 
New    York 


ROBERT     DICKSON 

General    Manager 


Pacific   Coast   Department 


501   Montgomery  Street 
San   Francisco 


FRANK  W.  DICKSON,  Mgr. 

EDWARD  HALL.  Associate  Mgr, 


CONNECTICUT 

Fire  Insurance  Company  of  Hartford 


EstablisKed     1830 


Cash  Capital, 

Total  Cash  Assets,     . 

Surplus  to  Policyholders, 


$1,000,000.00 
4,734,791.00 
2,202,635.00 


BENJAMIN     J.    SniTH 

MANAGER 

Pacific    Department. 


^ 


COLIN  M.   BOYD, 

AGENT    FOR  SAN    FRANCISCO 
4 1 1  California  Street. 
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FIRE  Mf\RINE, 

Commercial  Union 

Assurance  Company,  Ltd. 

Of  LONDON,  England 


Pacific  Coast  Branch,   Alliance  Building,  416-418  California  St.,  San   Francisco. 


Stjfascribcd  Capital,        -      -       $12,500,000  00 
Paid-up  Capital,  -         -  1,250,000  00 

Total  Cash  Assets,  Gold,      -      28,580,603  29 


Total  Liabilities,  incl.  re-insur.  $21,674,129  81 
Cash  Surplus  to  Policyholders,  6,906,473  48 
Total  Amount  of  Claims  Paid,    108,788,045  12 


Assets  in  the  United  States  held  by  Trustees,        -       $3,788,991.85 

All  Losses  on  the  Pacific   Coast  Promptly  Paia  through  the  Branch  Office  at 
Alliance  Building,  416-418  California  St.,  San  Francisco. 

C.  F.  MULLINS,  Manager. 

E.  T.  NIBBLING,  Assistant  Manager 


Alliance  """""" 


Company 

OF    LONDON,     ENGLAND 

9 Established  1824. 

Pacific  Coast  Branch,  Alliance  Building:,  416-418  California  Street,  San  Francisco. 


Statement  of  1st  January,  1902.         j  ^"'ted  States  Investments. 

Real  Estate  in  San  Francisco  and 
Subscribed  Capital $25,000,000.00         Portland $173,170.87 

U.  S.  Bonds  in  Oregon  and  N.  Y.     282,187.50 
Cash  Capital  Paid  up 2,750,000.00     N.  Y.  City  Bonds 316,125.00 

Deposited  in  Banks 54,285.35 

Invested  and  Cash  Assets  ....  26,349,782.42     MisceUaneous  Assets 51,874.91 

Surplus  to  Policyholders 5,370,867.64  Total $877,643.63 


All  Losses  on  the  Pacific  Coast  Promptly  Paid  through  the  Branch  Office  at 
Alliance  Building,  416-418  California  St.,  San  Francisco. 

C.  F.  MULLINS,  Manager. 

E.  T.  NIEBLING,  Assistant  Manager. 
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Statement  shovnng  tlie  standing  of 


The  Manchester ''tj^^'' 


(Organized  1824) 


Capital $10,000,000  00     I     Cash  Assets 13,866,300  00 

Capital,  paid  up 1,000,00000     I    Cash  Assets  in  United  States  .    1,869,19200 


Statement  showing  the  standing  of  the 


Caledonian 


INSURANCE  COMPANY 

1^  ^  of  Edinburgh 

The  Oldest  Scottish  Fire  Office. 

(Organized  1805) 

Capital 15,000,000  00     I     Assets,  over 112,567  500  00 

Capital,  paid  up ^     537. 500  00     I     Surplus  to  Policyholders  .    .        1,546,000  00 


Statement  showing  the  standing  of  the 


CaledoniancAmerican 

INSURANCE  COMPANY  of  Ne^u  York. 

Capital |2oo,ooo  00      |      Cash  Assets $318,782  00 

Surplus  to  Policyholders $285,740  00 


Rochester  German 

INSURANCE  COMPANY  of  Rochester,  Nem)  York 

Capital |20o,ooo  00      |      Cash  Assets $1,254,092  00 

Surplus  to  Policyholders  .   .   .    .$721,59500 


Pacific  Department,  823  California  Street,  San  Francisco. 

THOS.  J.  CONROY,  Manager. 
GEO.  W.  BROOKS,  Assistant  Manager. 

BALFOUR,  GUTHRIE  &  CO.,  Pacific  Coast  Directors 

Special  Agents  : 

GEO.  A.  CRUX,  E.  E.  PANABAKER,  WARREN  .J.  CAMfBELL, 

Portland.  Sacratnento.  Los  Angele.s. 

A.  R.   D.  PATTERSON,  .J.    W.   WARNER, 

San  Francisco. 
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Assurance 
Company 


(LIMITED) 

Of  London,  England 


Hssets,  Over .  $12,400,000.00 


...Pacific  Coast  Branch... 

Nos.  309-311    Sansome  St.,  San   Francisco 
FRANK  J.  DEVLIN,  Manager 

T.  H.  PALACHE,  Assistant  Manager 


BOARD    or    DIRECTORS 
Gilbert   Palache  Henry   F.   Allen  George  A.  NewKall 


HENRY  F.  ALLEN,  Agent 
202  California  Street,  San   Francisco 


Wm.  Manning 


SPECIAL  AGENTS  AND  ADJUSTERS: 
E.  R.  Thompson  W.  VV.  Cleveland 


H.  R. Jackson 


4t3rcl    "Vetir" 


Home  Mfe  Insurance  Company 

of  Now  Vork 
GEORGE  E.  IDE,  President 

Admitted  Assets $14,432,216 

Policy  Reserve,  etc 12,025,748 

Dividend-Endowment  Fond  983,060 

Contingent  Fund 100,000 

Net  Surplus      1,323,407 

Insurance  in  Force      65,258,568 


FRANK  SPERLING, 

General   Manager 

FOR    CALIFORNIA    AND    NEVADA 

30r-8-9   Parrott   Bldg. 

San   Francisco 


H.   MASKELL, 

Manager 
Southern    California 

Currier  Block 

Los  Angeles 
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HOME 

INSURANCE   COMPANY    OF    NEW   YORK 

PRINCIPAL    OFFICE 
119    BROADWAY,     N.    Y. 

Ninety- ninth  Semi -Annual  Statement 

JAINUARY,     1903: 

Cash  Capital .  $3,000,000.00 

Reserve  Premium  Fund 5,986,873.00 

Reserve  for  Unpaid   Losses  and  Other  Claims 1,685,723.43 

Net  Surplus    6,436,038.69 

Total  Assets,  .  -  ■  $17,108,635.12 

Surplus  as  regards  Policyholders,     $9,436,038.69 

JOfiN  H.  WASHBURN,  President         ELBRIDGE  G.  SNOW,  Vice-President 

FREDERIC  C.  BUSWELL,  2nd  Vice-Pres.  AREUNAH  M.  BURTIS,  Secretary 

EMANUEL  H.  A.  CORREA,  3rd  Vicc-Pres.  WILLIAM   H.  CHENEY,  Secretary 

HENRY  J.  FERRIS,  Ass't  Secretary 

H.  L.  ROFF,  General  Agent,        .         .         .         California  and  Nevada 

J.  J.  SHEAHAN,  Special  Agent,  210  Sansome  St.,  San  Francisco. 
J.  D.  COLEMAN,  General  Agent,      .      Department  Pacific  Northwest. 

250  Stark  Street,  Portland 

N.  B.  WHITLEY,  Special  Agent Seattle 

CHARLES  OUITZOW,  Special  Agent,        .        Los  Angeles,  California 
JUNIUS  YOUNG,  Special  Agent,  .       .        Salt  Lake  City,  Utah. 

HUGH  CRAIG,  Metropolitan  Manager,]  210  Sansome  Street, 
GEO.  M.  MITCHELL,  City  Agent.        j  ^  San  Francisco. 

Losses  Paid  since    Organization  over  $78,  000,000 

FIRE,   LIGHTNING  AND  TORNADO  INSURANCE. 
Agencies  in  all  Principal  Cities  and  Towns  in  the  United  States. 


THE  HOME  has  a  well  organized,  competent  and  experienced  force  of  General 
and  Special  Agents  resident  in  the  Pacific  Coast  States,  ensuring  prompt  response  to 
the  needs  and  requirements  of  its  Agents  and  the  insuring  public,  and  immediate 
attention  to  tlie  adjustment  and  payment  of  losses. 
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AMERICAN  CAPITAL  ONLY!  ASSETS  NEARLY  TWENTY-TWO  MILLION  DOLLARS ! 


PACIFIC   DEPARTMENT 


Assets, 

Net  Surplus, 


$10,319,176. 
4,695,880. 


PHOENIX  INSURANCE  CO. 

Of  Hariford. 

Assets,  -  -  -  -         $6,497,612.00 


Net  Surplus, 


1,337,923. 


Assets, 


German  Alliance  Ins.  Ass'n 

$11,563,986.00  Net  Surplus,        -        $5,159,444.00 


Ne^o)  Hampshire  Fire  Ins.  Co. 


Assets, 


Of  Manchester,  N.  H. 

$3,779,569.00         Net  Surplus, 


$1,154,810.00 


CEO.  H.  TYSON,  General  Agent. 


HERBERT    FOLCER,  Asst.   Cen'l  Agent. 
214  SANSOME  STREET, 


SAN  FRANCISCO 


The  Coast  ReVle^ 


New    Revised   Edition 


0/  the 

Coast  Review  Fire  Manual 

(  SEVENTH   EDITION  ) 

Just   issued    from  the   press. 
Additional  Contents! 

New  Rates  ! 

New  Clauses ! 

New  Forms ! 

New  Short  Rate  Tables! 

Some  out  of  date  matter  cut  out. 


NEW   COAST   REVIEW  MANUAL. 

A  new  improved  edition  of  the  Coast  Review 
Manual  for  local  agents  has  just  come  from  the  press,  it 
is  a  book  of  100  pages,  nicely  bound.  Some  valuable 
points  have  been  added.  The  ratings,  clauses,  forms  and 
other  features  have  been  revised  by  Surveyor  Charles  M. 
Nichols  of  the  Board  of  Fire  Underwriters  of  the  Pacific. 
The  price  of  the  Manual  remains  the  same. 
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1903 


A 

LEADING 

AMERICAN 

COMPANY 


JAS.  NICHOLS 
President 

B.  R.  STILLMAN 
V.-P.  and  Sec. 


National 

Fire  Insurance  Company 

Of  Hartford 
Capital,  $1,000,000.00  Assets,  $6,205,393.00 


Comparatt've 
Progress 


1874 
1884 
,     1894 
29  Years   1     1903 


CAPITAL 

]  500,000 
1,000.000 
1,000,000 
1,000,000 


ASSETS 

i  943,353 
1,770,303 
3,597,531 
6,205,393 


INCOME 

B    452,652 

546,524 

2,430,925 

4,549,933 


Pacific   Department 
Hayward  Building 

M.  E.  cor.  California 
and    Montgomery   Streets, 

San  Francisco 


GEO.  D.  DORNIN 

SMANAGER 
J- 

GEO,  W,  DORNIN 

ASS'T  MANAGER 


Springfield 


1903 


Fire  and  Marine  Ins.  Co. 

Of  Springfield,  Mass. 

CAPITAL,  $23000,000.00 
ASSETS,     S6, 027,413. 00 


A.  W.  DAMON,  President 
CHAS.  E.  6ALACAR,  Vice-Pres't 


W.  J.  MACKAY,  Scc'y 
F.  H.  WILLIAMS,  Trcas 


PACIFIC    DEPARTMENT 
Hayward  Building,  N.  E.  Cor.  California  and   Montgomery  Sts., 

San  Francisco 
GEO,  D,  DORNik  GEO,   W,  DORNIH 

cM^na.ger  Ass' I  Ma.na.ger 
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AACHEN  &  MUNICH 


^^^^ 


^S2^3^i:^52:^cJ^^S2^ 


Fire  Insurance  Connpany 


Of  Aix  La  Chapelle,  Germany 

Bstablisbecl  1S25 

CAPITAL $2,250,000.00 

TOTAL   ASSETS 7,223,243.00 

SURPLUS  TO   POLICYHOLDERS 3,865,895.00 

Pacific  Coast  Department 

423  California  Street,  -         -         San  Francisco 

CESAR  BERTHEAU,  Manager 


HANOVER  ^  ^  e^ 


pire  Insurance  Company 


OF"    KEW    YORK 


ORGANIZED    1852' 


•X- 


CASH  CAPITAL, 

AssetSf 

Suroius  to  Policyholders,  over 


$1,000,000,00 

$3,795,167.00 
1,646,652.00 


«• 


CESAR  BERTHEAU,  Manager 

423  California  Street,  San  Francisco 
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1792 


1903 


INSURANCE  CO  OF  NORTH  AMERICA 


CASH  CAPITAL 

$3,000,000.00 


POLICYHOLDERS'    SURPLUS 

$4,988,589.05 


ASSETS  JANUARY  1,  1903 

$10,702,583.61 

■"^  NET  SURPLUS 

$1,988,589.05 


''<^>VP/TAL:$3.000.0° 
PHILADELPHIA.  PA. 

OLDEST    STOCK    FIRE    INSURANCE    COMPANY    IN     THE     UNITED     STATES. 


Losses  Paid  Since  Org-aiiization,  $111,857,074.87 

Po/-ifi/-     P>or\Q  r+mon  +  '      California,    Oregon,     Washington,    Montana,     Nevada,     [daho'- 
rdClUC     LJfc-pdlLineUL.  Arizona,   Utah,  Alaska,  British  Columbia  and  Hawaii. 

J.  K.  HAMILTON,  )  Office  412  California  St.,  San  Francisco 

JAMES    D.     BAILEY,    General  Agent. 


C.  0.  SCOTT, 
A.  E.  BAILEY, 


Special  Agents. 


NORTHERN 


ASSURANCE 
COMPANY 


OF    LONDON 

ESTABLISHED     18  3  6 


flCGumuIated  Funds,         .       .         $30,729,495.00 
Invested  In  the  United  States,        .        3,423,230.00 

Resident     Manager,      San    Francisco,    WALTER     J.    WILSON 
2  30   CALIFORNIA   STREET 

WESTERN   DEPARTMENT  PACIFIC  COAST  SPECIAL   AGENTS 

Chicago,  Illinois  y.  C.  H.  ROBINS,  Saii  Francisco,  Cal. 

G.  H.  LERMIT,  Manager  FRANK  L.  HUNTER,  Portland,  Or. 


After  all,  where  is  the  benefit  of  not 
insuring!      In   saving'    money    for   other 

H.  W.  GOFP,  Local  Agent, 

Colfax,  Wash. 


wisest   method  of  accumulating    known, 
and  the  only  plan  which   makes  obliga- 

H.  W.  GOFF,  Local  Agent, 

Colfax,  Wash. 


things,  perhaps  it  is  said.     Ah!  but    who      tory  the  placing  aside  of  money.— Union 
really   does  this!     Life  insurance  is   the      Mutual. 
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Established   1853  Capital,  $2,250,000.00 

Yhe  thuringiaZ 


INSURANCE   COMPANY 

OF  ERFURT,  GERMANY 


Assets,  $12,814,812.00.         -         -        Cash  and  Capital  Reserve,  $1,852,250.57 

Deposited  in  the  United  States  for  the  benefit  of  American 

Policyholders,  $250,000  in  U.  S.  Bonds. 

F.  G.  VOSS,  United  States  Manager,  New  York. 


VOSS,  CONRAD  <^  CO.,  Managers 

PJiCIFtC    DEPARTMENT 

204-208  Sansome  Street  _         _        _  San  Francisco^  CaL 


The  FRANKFORT 

MARINE,   ACCIDENT,   AND  PLATE   GLASS  INSURANCE  COMPANY 

Of  Fr3inkfort  on  the  Main,  Germany. 
Established  1865. 

Capital,       -       $1,250,000.00 

ASSETS. 
Real  Estate,  Bonds,  Mortgages  and  Loans  thereon. $  1 .894,479  22 

Cash  on  hand  and  in  banks 38  I  ,53  1    32 

Premiums  in  course  of  collection  and  bills  receivable        647,725    14 

Guaranteed  Capital 937,500  OO^o  gg  •   235  68 

LIABILITIES. 
Reserve  for  Outstanding  Claims  and  Reinsurance  .$1.1  22,960  77 

Capital  Paid  Up 312,500  OO 

All  other  Liabilities 1,004,303  55  ^  -gg  _q-   ^^ 

Cash  and  Capital  Surplus $tA2t,47t  36 

UNITED    STATES    BRANCH. 

Gross  Assets $842,286  98 

Surplus,  including  deposits  in   Massachusetts  for  protec- 
tion of  American   Policyholders 257,7  16  4  1 

The   Whole   Resources  of   the    Company   are    Pledged    on    every    Policy   Contract. 

VOSS,  COIXRAD  <£  CO,,  Managers, 

204-208  Sansome  Street,  San  Francisco. 
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ESTABLISHED     1809, 


North  British  &  Mercantile 

INSURANCE    COMPANY 

OF    LONDON     AND     EDINBURGH. 

COMBINED    ASSETS,        ....        $81,745,505  00 

Authorized  Capital $15,000,000  OO 

Net  fire  Assets 19,695,974  OO 

Invested   in   America   for  benefit    of   United 

States  Policyholders 5,403,860  OO 

Yearly  Income  (i^iVe  o«Z?/)  over 8,600.000  OO 

Pacific  Department,    2J2    Pine   Street,  :  :  :  San   Francisco 

TOM    C.    GRANT, 

General  Agent. 


Voss,  Conrad  &  Co., 

GENERAL   AGENTS, 

NEW  YORK,  CHICAGO.  SAN   FRANCISCC, 

43  Cedar  Street,  155  La  Salle  Street.  204-208  Sansome  Street, 


THURINQIA   . 

insurance  Company 

of  Germany. 

FRANKFORT        „    .      ^   „    ,     ^  p,  ,  r, 

Marine,  Accident  and  Plate  Glass 

Insurance  Co. 

of  Germany. 

FRANKFORT  AMERICAN  . 

Insurance  Co. 

of   New  York 

Fire,  Marine,    Individual  Accident,  Plate  Glass,  Steam  Boiler,   Employer's 
Liability,  and  Elevator  Insurance. 
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Our  Special  Agents  pay 

Pacific  Coast  Losses 

by    Sight    Drafts    on 

Crocker-Woolworth  Bank. 

San  Francisco. 


CONTINENTAL 


Fife  Insurance  Company 


OF  NEW  YORK. 


WESTERN  DEPARTMENT  (including  Pacific  Coast)  RIALTO  BUILDINQ,  CHICAGO,  ILL. 

Geo.  E.  Kline,  General  Majtager. 

C.  R.  TuTTLE,  Assi.  General  Manager. 

ARTHUR  G.  NASON  &  CO.,  Metropolitan  Managers,  228  Montgomery  St.,  San  Francisco,  Cal. 

PACIFIC  COAST  SPECIAL  AGENTS: 

F.  P.  WILSON,  No.  435  California  Street,  San  Francisco.  Cal. 

R.  T.  ARCHER.  No.  216  West  Second  Street,  Los  Angeles,  Cal. 

F.  H.  RHOADS,  Post  Office  Box  1432,  Denver,  Colorado. 

W.  A.  WILLIAMS,  Post  Office  Box  750,  Portland,  Oregon. 


Jonathan  B.  Bunce,  President 

J.  M.  HOLCOMBE,  Vice-President 

Chas.  H.  Lawrence,  Secretary 


Phoenix  Mutual 


Life  Insurance  Co. 


..OF  HARTFORD,  CONN. 


J.  W.  HICKS 

Manager  Pacific  Department 

Claus  Spreckeis'  (Call)  Bldg. 
San  Francisco. 

nI/      \\)      \l> 

Two  New  Contracts 

Just  issued.  The  easiest  on  the 
market  to  sell.  SMALL  RATES? 
BIG  ADVANTAGES?  Agents 
should  not  fail  to  call  and 
investigate. 


Incorporated.  ISS2 


Milwaukee 
Mechanics' 

Insurance  Co. 

Milwaukee,  Wisconsin 


Cash  Assets $2,595,934.00 

Surplus 1,471,502.00 

Total  Losses  Paid  .  .  .    8,749.500  00 


PACIFIC    DEPARTMENT,    410   CALIFORNIA    ST. 
SAN    FRANCISCO 

L.     L.     BROMWELL 

MANAGER 

GILBERT    E.    OVERTON 

Special  Agent  :ind   Adjuster,  San  Francisco 

FRANK    E.    WALSH 

Special  Agent  and  Adjuster,  Los  Angeles 

WILLIAM    A.    FRASER 

Special  Agent  and  Adjuster,  Seattle,    Wash. 
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SECURITY!       Jk      LIBERAL  TERMS  !      ^       PROFITABLE  RESULTS ! 


GEO.  A.  MOORE.  President 
-GEO.  IV.  SCOTT,  Vice-President 
M.  R.  HIGGINS,  2d  Vice-President 
S.  M.  MARKS,  Secretary 
II.  J.  MIER,  Assistant  Secretary 


1\^ 


t 


THE    OMLxY 

F>AOIKIG     COAST     LvIKE    ANU 


AOCIOENT     COMPANY 


ORGANIZED    1868 


^^^ 


The  Pacifc  ]V[atual  liife 

——INSURANCE   COMPANY— 
IaIFEi  and  accident  and   health: 


"CDIiOGRESS  in  every  branch  characterizes  the  Company's  affairs  for  1902.  It  was  indeed  the  ban. 
^-  ner  year  in  all  respects.  As  compared  with  previous  years  it  shows  more  insurance  written  ;  more 
lives  insured  ;  a  greater  amount  added  to  the  volume  of  insurance  in  force  increase  in  .surplus;  greater 
gains  in  income,  and  in  assets— and  all  without  undue  pressure  in  any  direction.  This  growth  was  concur- 
rent with  the  broadening  of  its  field  of  operations  and  the  introduction  of  new  and  improved  plans  of  Life 
and  Accident  insurance.  The  Company's  past  record,  its  present  facilities,  the  aim  of  its  management  for 
an  active  yet  conservative  course,  and  the  popularity  of  the  Company  give  promi.se  of  a  future  pro- 
ductive of    best  results  for  policyholders. 


Best  and  Safest  Legal  Organuation 
^    .^    for  Policyholders.    -^    <^ 


Has  Paid  Over 
$14,000,000.00  Claims. 


LIFE  POLICIES!  ENDOWMENT  BONDS! 

ACCIDENT  POLICIES! 


HEALTH  POLICIES! 
ANNUITIES  ! 


KILGARIF  &  BEAVER,  General  Agents  of  Life  Department  for  California,  Company's  Building.  S.  F. 
F.  W.  VOOGT,  Pae.  Coast  General  Agent  of  Accident  Department,  Company's  Building,  San  Francisco. 

ALBERT  J.  CAFRON,  General  Agent.  Marquam  Building,  Portland,  Or. 

FRANK  N.  McCANDLESS,  General  Agent,   Luzon  Bldg.,  Tacoma,  Washington. 

CLINTON  J,  HUTCHINS,   General  Agent,  920  Fort  Street,  Honolulu. 
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UNION  '^o°o^^2^v  ^ 


P  A  QI  J  A  I    TV 

^         ^  Cash   Capital,     -     S      250,000  00 


MEN 


COMPANY  '-osses  Paid,  over  $2.50.0,000  OO 

OF  ST.   LOUIS,   MO. 

BUSY 

ALERT 

EARNEST 

RESTLESS 

AMBITIOUS 

WIDE-AWAKE 

MONEY-MAKING 

CAN  SECURE  VALUABLE  CONTRACTS 

We  have  the  Policy— The  best  ever  offered— You  have  the  "  sand"— The  qualities  that  win— We  can 
work  together  for  big  results— Let  us  hear  from  you— Only  live,  rustling  Agents,  men  jwf  content  with 
small  incomes,  wanted. 

Pacific    Coast    Department: 

T.  M.  MORGAN,  Manager. 

G.  C.  CHAMPION,  City  Manager 

FIREM^IX'S    FUXD    BLDG,    SAN  FRANCISCO. 


B@°-  ESTABLISHED    IN    1845. 

PR  U SSI  AN  NATIONAL 

INSUBANCE   COMPANY  (of   Germany) 

CAPITAL,        .  $2,250,000.00  ^  ASSETS,        .        .        $3,480,433.00 

United  States  Branch  315  Dearborn  St.,  Chicago. 
THEO.  W.  LETTON,  Gen'l  Manager  WM.  G.  WHILDEN,  Ass't (Manager 

W.  LOAIZA  £  CO.,     State  Agents,     216  Sansome  St, 

JOHN  A.  PRINSEN,   Special  Agent. 


C.  J.  STOVEU, 

AMERICAN  INSURANCE  CO.  of  'Boston, 

DUTCHESS    INSURANCE    CO.  of  Pouojikeepsie,  N   Y. 

NEW  YORK  FIRE  INSURANCE  CO.   of  New  York 
FIREMEN'S    INSURANCE  CO.    of  Baltimore 


^11     C«aliforjr».xa^     Street 

Te2ep/ione  il/ain    .5  4 «  SAN     FRANCISCO 

BRANCH    OFFICE: 

323  South  Hill  Street,         :        :         Los  Angeles,  Cal. 

C.  J.  STOVEL,  Marine  Agent  for  Coast  for  British  America,  411  California  St.,  San  Francisco 


The   Coast   ReV'ievO 


New  England  Mutual^  ^ 

LIFE  INSURANCE  COMPANY 

Post  Office  Square 

BOSO^ON,    MASS. 

BENJ.  F.  STEVENS President.    S.  F.  TRULL Secretary. 

ALFRED  D.  FOSTER Vice-President.    WM.  B.  TURNER Asst.  Secretary. 

D.  F.  APPEL,  Superintendent  of  Agencies. 

ASSETS,  January  1,  1902 $32,721,633  25 

LIABILITIES 29,251,142  04 

SURPLUS '$   3,470,491  21 


The  Contract  is  short,  clear  and  concise,  free  from  all  technical  conditions,  and  without  restrictions 
regarding  residence,  travel,  occupation,  or  suicide,  after  two  years. 

Guaranteed  Values  are  endorsed  on  the  Policy,  and  their  payment  to  the  Insured  is  guaranteed  by 
the  laws  of  Massachusetts. 

Annual  Distribution  of  Surplus  is  declared  by  the  Company,  which  may,  at  the  option  of  the  Insured, 
be  applied  either  to  the  payment  of  the  annual  premiums,  thereby  ruducing  the  cost  of  insurance,  or  to  the 
purchase  of  participating  paid-up  additions,  for  which  certificates  will  be  issued,  thereby  incrfasejif;  the 
amount  of  insurance  and  future  shares  of  surplus. 

Death  Claims  are  Paid  Immediately  upon  receipt  of  satisfactory  Proof  of  Death,  and  the  amount 
payable  under  the  Policy  will  be  increased  by  the  face  value  of  all  outstanding  additions. 

Pamphlets,  and  rates  for  any  age,  sent  on  application  to  the  Company's  Office,  or  to 

HENRY  K.  FIELD,  General  Agent, 

MILLS  BUILDING,  SAN  FRANCISCO,  CAL. 


MARINE 


ZEALAND 


Eesnaramice  Compaey 


Of  Auckland,  N.  Z. 


UNLIMITED  LL\BILITY  OF  SHAREHOLDERS. 

Subscribed  Capital,  $5,000,000  00 

Paid-up  Capital, J,000.000  00 

^sets, 3.1 12,577  00 

Assets  in  United  States, .q.  .^3  r^ 

Surplus  to  Policyholders,      .         .         •         •    2  033  257  00 

fi^"  Has  been  underwriting  on  the  Pacific  Coast  over  2  6  years 

United  States  Branch  Office  in  Company's  Building, 
312  California  Street^       :      San  Francisco, 
W.  P.  THOMAS,  Manager. 
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The    Conneetieut   iVlutual 

Coinplete   Financial    History, 
Received  : 

For  premiums $222,022,804  83 

For  interest 92,190,169  19 

For  rents 9,355,132  91 

Balance  profit  and  loss 1,181,298  92 

Total  receipts 7 $334,749,405  85 

It  has  paid  Death  claims  for .- $113,808,831  91 

Endowments  and  annuities  for 15,777,166  23 

for  surrendered  Policies 27,191,991  88 

for  Dividends 63,694,5.58  67 

A  total  returned  to  policyholders  or  their  beneficiaries,  being  99.30  per 

cent,  of  the  entire  premiums  received $220,472,.548  69 

It  has  paid  for  Expenses,  9.21  per  cent,  of  it.s  income 29,895,514  67 

Taxes 11,198,551  17 

Total  expenditures 261,566,614  53 

Balance  net  assets,  January  1,  1903 $63,182,791  32 

It  has  additional  assets 2,461,845  39 

Total  assets      $65.644,636  71 

JACOB  L.  GREENE,  President.  HERBERT    H.  WHITE,   Sec'y 

JOHN  M.  TAYLOR,  Vice-Pres't.  DANIEL  H.  WELLS,  Actuary 

Pacific  Coast  Agencies 
Mills  Buildixg,  San  Francisco. 


Ne'O)  York  Underivrtters 

Jigency 

OF    |\IEW    YOI^K.  ^  Organized  in    1864. 


$13,443,560.37  $4,431,153.73 

Assets!  Surplus  to  Policyholders! 


MANN  Sr  WILSON, 

Managers  Pacific  Departmentt 


N.   E.    cor.   California   and  Sansome  Sts. 
SAN    FRANCISCO. 
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Organized    1797 


uAe  vforwich  T/n/on 


Fire  Insurance  Society 

Of  Norwich,  England 


ASSETS 
$6,693,992.00 


LOSSES    PAID 
$64,000,000.00 


PACIFIC  "DEPARTMENT 

W.  K  LOWDEN,  Manager        314  California  Street 
J,  L,  FULLER,  Ass'i  Manager  San  Francisco,  CaL 


EDWARD  A.  TEMPLE,  President 


H.  S.   NOLLEN,   Secretary 


BANKERS  LIFE  flSSOGIflTIOIH 


DES    MOINES,    IOWA 

STATEMKIiT    KOR. 
ASSETS. 
Deposited  with  the  Auditor  of  State  .       4,499,284.38    [ 
Cash  in  Banks  and  Treasury   ....  155,972.19 

Other  Items 949,292.34 


$    5,604,568.91 

Increase  in  Guarantee  Fund  in  1902  .  .   .   . 

Increase  in  Reserve   Fund  in  1902 

Insurance  in  Force  January  1,  1903  .  .   .   . 

G.    F.    WINK, 
14  McAllister  street. 


Organized  July  I,  1879 

THK    YEAR    1002. 

LIABILITIES. 

Death  Claims  proven  and  Unpaid  .   .  None 

Death  Claims  not  proven S    78.000.00 

Other  Items 9.430.70 

Balance  to  protect  contracts  .  .   .  .  5,517,118.21 

$  6,604,548.91 


$  340,707.00 

335.129.77 

173.534,000.00 

State    Agent 

SAS  FRANCISCO. 


LAW  OF  AVERAGE. 

It  was  evident  that  the  tenant  was 
angry. 

"That  flat!"  he  exclaimed. 

"What  about  itV"  asked  the  agent. 

"You  assured  me  that  you  could  prom- 
ise me  a  good  average  temperature.  " 

"Don't  you  get  it?" 


"I  should  say  not.  It's  colder  than  a 
barn. " 

"Very  likely  it  is  on  occasions,"  ad- 
mitted the  agent,  "but  what  has  that 
got  to  do  with  the  average?  Just  put  the 
summer  temperature  into  your  calcula- 
tions, and  you  will  find  that  I  spoke  the 
truth."— Chicago  Evening  Post. 
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AGENTS    WANTED 


BY 


OF  NEW   YORK 


Exclusive  Territory 

Liberal  Contracts 


s 


TRENGTH 
ECURITY 
O  L I  D  I T  Y 


JOHN  LANDERS 

Manager  S.  W. 

Pacific  Dep't 

240  Montgomery  5t., 

San  Francisco. 


Q 


pOCMI  V   INSURANCE  COMPANY 

i        1     1  JL^  ill  /  \  of  Brooklyn,  N.  Y. 

,  CASH  CAPITAL,  $  1,000,000.00 

-^-^^~p~^ ^^g,     Assets,        :         :     $  7,329,923.00 

^  Losses  Paid,  over  $69,000,000.00 

,.,     ^  r^  ,  i  J.  H.  LENEHAN,   General  Agent, 

Western  Department:    ,  ^    „    c-roirir-r    a      •  ^     *  r-  i  a 

/  C.  R.  STREET,  Assistant  General  Agent. 

205  La  Salle  Street,  Chicago,  III. 

M.   Jvxor>.    sr*E^ivoE^i« 

state  Agent  for  the  Pacific  Coast— California,  Oregon,  Washington,  British  Columbia,  Idaho,  Alaska, 

Arizona  and  Hawaiian  Islands. 

Office  412  Montgomery  Street,  San  Francisco. 

Special  Agents:-~L.  W.  HAZEN,  Los  Angeles,  Cal.;  San  Francisco,  Cal. 

MUTUAL    extras:  "^opies  .    .    .'. 777.  o^S 

The  Coast    Review   Mutual  Supplement,         loo  Copies i  25 

recently   issued,    can   be   procured    at    this        250  Copies 2  co- 
office  at  the  following  rates:                                     500  Copies .  2  50 

12  Copies |o  25      1000  Copies 4  00 
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Union  Assurance  Society 

OF   LONDON     Jt     Established  A.  D.  1714 

Subscribed  Capital,  $2,250,000.00  Gross  Assets,  $16,822,675.00 

Surplus  to  Policy  Holders,  $4,000,000.00 

•^=^^^—  — -m 

Lavj  Union  &  Crown  Insurance  Company 

OF  LONDON     ji     Established  A.  D.  1825 

Subscribed  Capital,  $7,500,000.00  Gross  Assets,  $21,751,010.00 

Surplus  to  Policj-holders,  $2,800,000,00. 

CATTON    BELL  &  CO.,  General  Agents 
406-410  California.  Street,  San  Francisco,  Cat.  "■ 

State  Life  Insurance  Company, 

INDIANAPOLIS,    INDIANA. 

'"^"''""'^^  '"  '^"'■ce-  Operating  under  the  Compulsory  Reserve  Deposit 

1«QR «3.sA8,soo  Law  of  Indiana,   all  policies  issued  by  this  com- 

Ij^^ ^Jaot'^nr,  ^'^^^  ^^^   secured  by  a  deposit  of  the  full  legal 

]fX„ *.    '^T/^  ivv.  reserve  with  the  state  of  Indiana. 

1898 $17,049,000 

1899 $22,208,470  Paid  the  largest    average  dividends  to  policy- 

1900 $28,  339  ,  8  77  holders  of  any  company  in  the  United  States  in 

1901  $33,615,656     '^^' '^^'^ '^^■ 

$t 64,00  of  cAssets  for  e^ery  $i00.00  of  Liabilities. 

F.  Mclaughlin,  cen'i  Agent.      '°°san%ranc.Ico.'""' 

TELEPHONE  CLAY   321. 

-ESTABLISHED    1879. 

~ nU 

439  CALIFORNIA  ST.  SAN   FRANCISCO,  CAL 


FIRE  INS 
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CAME  OUT  EVEN  AFTER  25  YEARS. 

An    Old    Story    Retold     in    an    English 

Magazine,  of  an  Insurance  Agent 

Possibly. 

To  illustrate  how  far  wrong  one  may 
go  in  trying  to  estimate  the  goods  and 
ills  in  another  man's  life,  a  speaker  at  a 
recent  public  dinner  told  this  story.  Two 
men  met  at  a  college  reunion  aftertwenty- 
five  years.  They  had  been  close  friends 
in  the  old  days,  but  had  lost  sight  of 
each  other  since. 

"Well,  Bill?" 

"Well,  Charley?" 

"Tell  me  about  yourself.  Where  have 
you  been  and  what  have  you  done? 
What  has  youi-  life  been  all  this  quarter 
of  a  century?" 

"Well,  Charley,"  said  Bill  reflectively 
and  somewhat  sadly,  "I'm  about  where 
I  was  when  I  started  out  twenty-five 
years  ago." 

"That  so?" 

"Yes,  just  about  in  the  same  place.  " 

"But  something  must  have  happened 
to  you. " 

"Yes,  I've  been  married." 

"That's  good." 

"Well,  I  don't  know.  She  turned  out 
to  be  a  terrible  shrew.  " 

"That's  bad." 

"Well,  I  don't  know.  There  was  one 
compensation:  she  was  rich." 

"That's  good." 

"Well,  I  don't  know.  She  was  also 
stingy." 

"That's  bad." 

"Well,  I'm  not  so  sure.  She  was  al- 
ways just." 

"That's  good." 

"Well,  yes,  I  suppose  so.  But  she 
died. " 

"That's  bad." 

"Well,  I  don't  know.  She  left  a  great 
deal  of  money." 

"Of  course.  That  was— well,  money  is 
an — advantage.  V 

"Yes,  it  certainly  is;  but  she  didn't 
leave  me  any." 

"That's  bad." 

"Well,  it  might  have  been  worse.  She 
left  me  a  fine  house." 

"That's  good." 

"Yes,  that  was  good — while  it  lasted, 
but  the  house  burned." 

"That's  too  bad." 

"Yes,  that  was  bad.  It  wasn't  insured 
either.  So  I'm  just  where  I  was  when  I 
started." 

H.  W.  GOFF,  Local  Agent, 

Colfax,  Wash. 


COAL  FAMINE. 

Several  causes  have  produced  a  dis- 
astrous scai'city  of  coal  east  of  the  Rock- 
ies. First,  the  coal-miners'  strike  of 
several  months  duration  in  the  anthracite 
region;  second,  reduction  of  the  hours  of 
labor;  third,  the  extraordinary  consump- 
tion of  coal  for  steam  purposes,  resulting 
from  the  high  degree  of  the  country's 
prosperity.  Occasionally,  probably,  the 
coal-dealers  have  taken  advantage  of  the 
scarcity  and  held  coal  for  higher  prices. 
But  the  "famine"  is  primarily  due  to 
scarcity.  The  coal  has  not  been  mined. 
The  wise  men  of  Congress  took  off  the  67 
cents  duty,  in  the  alleged  belief  that  the 
Canadian  and  other  foreign  coal  men, 
not  tempted  by  an  increase  of  $10  a  ton, 
would  tumble  over  each  other  for  the  67 
cents  remission  of  duty.  Next  day  the 
newspapers  reported  that  the  mayor  of 
Toronto  was  visiting  the  United  States  and 
vainly  trying  to  buy  coal  for  his  Can- 
adian citj'.  Washington  coal-miners  (and 
Wyoming)  will  suffer  from  British  Col- 
umbia and  Noi-th  western  competition.  In 
the  East  there  will  be  no  additional  im- 
portations, and  the  "famine"  will  con- 
tinue until  the  required  coal  is  mined.  It 
is  an  ill  wind  which  blows  no  good. 

GOLD. 

Joseph  Struthers,  the  statistician  of 
the  New  Yoi-k  Engineering  and  Mining 
Journal,  estimates  the  world's  production 
of  gold  during  the  past  year  at  $306,723,- 
462,  as  against  $262,641,853  in  1901.  This 
increase  of  $44,081,609  comes  chiefly  from 
the  Transvaal,  the  United  States  and 
Australia.  The  estimated  production  of 
the  first-named  gold  field  for  the  year  is 
placed  at  $35,211,345,  as  against  $4,939,944 
for  the  year  1901.  Australia  produced 
$80,853,070  in  1902,  against  $77,058,938  in 
the  preceding  year.  The  United  States 
is  credited  with  yielding  $87,710,189  in 
gold  in  1902,  against  $78,666,700  in  1901. 
Thus  the  increased  production  of  the 
Transvaal  mines  during  last  vear  added 
$30,271,401  to  the  world's  stock  of  gold: 
that  of  the  United  States  $9,044,119,  and 
Australia  $4,257,162.  These  thi-ee  gold 
fields  have,  therefore,  contributed  be- 
tween them  $43,572,682  of  the  total  in- 
crease of  $44,081,609  in  the  year's  gold 
production. 

There  are  10,853, 396  men  of  the  requisite 
age  and  physically  fitted  to  bear  arms  in 
the  defense  of  the  United  States. 

H.  W.  GOFF,  Local  Agent, 

Colfax,  Wash. 
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HOME  F.  &  M.  INSURANCE  CO. 

OF    CALIFORNIA. 

Incorporated    1864. 
Financial    Standing  of  the  Company  January  I,  1903  : 

Assets $1,367,987.42 

Liabilities     69J,464.89 

Surplus  Funds  for  Policyholders $676,522.53 

Capital  (  fully  paid  in  gold  coin  } 300,000.00 

Net  Surplus  over  Capital  and  all  Liabilities $376,522.53 

HOME  OFFICE:     409  California  Street,  SAN  FRANCISCO 

WM.  J.  DUTTON.  Prks.,  F.  W.  LOUGEE,  Vice-Pkes.,  STEPHEN  D.  IVES,  Secy., 

FRANKLIN  BANGS,  Ass't  Secy.  GEO.  STEEL,  Marine  Secy. 


The  Mutual  Benefit ;  Germania  Fire 


Insurance 
Company 


LIFE  INSURANCE  CO., 


NEWARK,    N.   J. 


FREDERICK  FRELINGHUYSEN. 


ASSETS  (Market  Values),  Jan  1,1903   . 
LIABILITIES,  N.J.  and  N.Y.  Standard 


President 

$82,833,726.16 
76,178,960.43 
SURPLUS       6,654,765.73 

MUTUAL  BENEFIT  POLICIES 

CONTAIN 

Special  and  Peculiar  Advantages 

Which  are  not  combined  in  the 

POLICIES  OF  ANY  OTHER  COMPANY. 

PICKERING  &  STILES,   Managers, 

503  Califoraia  St.  cor.  Montgomery,  San  Francisco 


OF     NEW     YORK 


^;s:-3:-§- 


ORGANIZED   IN    1869 


<ft 


Cash  Capital,    -----    $1,000,000.00 
Net  Surplus.  -  -        -        2,542,883.00 

Total  Assets,    -----     5,643,477.00 


W.   H.    BREEDING,   Manager 

238  Montgomery  St.  :  :         San  Francisco 


Transatlantic  Fire 


Insurance    Company 

Of  Hamburg.  Germany 


Assets, 

Surplus  to  Policyholders, 
Cash  Assets  in  U.  S. 
Surplus  in  U.  S. 

V.  GARUS  DRIFFIELD,  Manaoer. 


$2,342,855.00 

1,250,000.00 

576,686.00 

319,180.00 

H.  DflNKLR,  fts8't  MaiiaQcr. 


I'ticific  Department  : 
'213  Sansome  Street,  :  :  San  Francisco. 


38 


The   Coast   ReVievC 


A  Good  Agency  Contract 


CAN     BE     HADE    BY     A 

FIRST-CLASS 


BUSINESS  MAN 

With 
T  H  1^ 

Fidelity  Metoal  Life 

Insurance  Co.  of  Pliiladelpliia 


PRESIDENT 
For  Agency  apply  to 

ALEXANDER   McKNIOHT,  Vice=President 
GEO.  A.  RATHBUN, 

General    Manager 

Rooms  1,  3  and  3,  Fifth  Floor,  Mills  Building 
San  Francisco 


PgCIFlG  SURETY  GOPKY 

OF  CALIFORNIA. 

Paid-up  Capital.  -  -  $250,000 
Surplus  as  to  Policyholders.  312.271 
Assets.         ....     381.178 

Guarantee  and  Casualty 
Fidelity  and  Court  Bonds 

Bonds  of  Suretyship  issued  on  behalf  of 
persons  holding  positions  of  trust.  We 
also  act  as  surety  on  Bonds  required  in 
Court  Proceedings.    i^    i^     i^     v*    ■>? 

PLATE   GLASS    INSURANCE 

DIRECTORS  : 

Geo.  C.  Perkins    H.  S.  Crocker    H.  L.  Davis 

Wm.  H.  Crocker     F.  P.  Deering 

V.  J.  A.  Key  John  M.  Phillips 

Wallace  Everson,  P/'<'.j.  .J.  Bermiiighara,  V.Pres. 

A.  P.  Redding.  Sec. 

Head  Office  : 

336  Montgomery  St.,         San  Francisco. 

^^W" Correspondence  Solicited  ivith  Responsible 
Agents. 


TO     FIELD    AVORKERS  : 

tS  now  offering  to  men  who  can  write  ordinary  business  most 
-*-  advantageous  contracts,  with  liberal  first  year  and  renewal 
commissions,  securing  not  only  immediate  returns,  but  also  a 
continually  increasing  annual  income,  the  direct  result  of  system- 
atic, intelligent  effort.  The  equipment  is  a  most  varied  line  of 
policies  on  both  Participating  and  Non-participating  plans,  thus 
enabling  the  agents  to  meet  any  condition  or  emergency.  Addre.ss, 

THE  PRUDENTIAL  '''^''''i/'/%J^%Z^cV 

JOHN  F.  DRYDEN,  President.  Home  Office,  Newark,  N.  J. 

A.  F.  McFARLAND,  Ge7ieral  Agent, 

508-609-610  Glaus  Spreckels  BIdg.,  San  Francisco, 
or  O.  EDGAR  FELL,  General  Agent,         312  New  York  Block,  Seattle,  Wash 


l|f  United  States  Fidelity  and  Guaranty  Company 

HOME    OFFICE  :    BALTIMORE,    MAKYL,.\ND 

Acts  as  SURETY  ON  BONDS  of  every  kind,  and  BURGLARY  INSURANCE, 
including  LOSS  OR  DAflAGE  FROH  BURGLARY.  THEFT  or  LARCENY. 

Assets,  Septemtjer  30,  1902,  $3,277,598.67      Surplus  and  Reserve,      -     $1,386,794.79 

•  San  Francisco  Department  embracing  CALIFORNIA,  NEVADA  and  ARIZONA, 

JOHN    H.    ROBERTSON.    I 
FRANK    M.    HALL,  ' 


Managers. 


^i6'  Sansome  Street,  San  Francisco, 


The  governor  of  Pennsylvania  wants  a 
law  passed  regulating-  yellow  journals, 
which    he    declares  are  a    "terror  to  the 


household,  a  detriment  to  the  public  ser- 
vice, and  an  impediment  to  the  courts 
of  justice." 
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The  Washington  Life  Insurance  Company, 


OF   NEW  YORK. 

W.  A.  BREWER,  President,  E.  S.  FRENCH.    Vice-Pres. 

ASSETS,     .... 
PAID  TO  POLICYHOLDERS, 


$17,000,000.00 
36,500,000.00 


85,  86,  87  and  88, 
Chronicle  BIdg., 
San  Francisco. 


AGENTS 
WANTED! 


t5g~  To  energetic  business  protluc- 
ers  good  Territory,  excellent  terms, 
and  every  facility  for  obtaining  bus- 

\  iness. 

S      A (J(1  reus  at  on Cf  : 

^^  \         HOWARD    PERRIN,   General  |Vlanager 

'  >  State  of  California. 

BLAIR  T.  SCOTT,  Gen'l  Manager,  Oregon,  Washington  and  Idaho, 
610-11-12-13  Chamber  of  Commerce,  Portland,  Oke. 


The  Fidelity  and  Casualty  Company , 


of 
ew  York 


'•-^ 


Assets,  Jan.     I,   1903 
Surplus  to  Policyholder: 


$5,498,694.55     t_-. 
1,750,254.  I  I     F^' 


TXTDiin  n  XTr>r     fidelity  —Bonds  of  Suretyship  for  persons  in  Positions  of  Trust. 
N  n     K  A  N   1  r  '    CASUALTY— Personal  Accident  and  Health,  Liability,  Burglary,  Plate 
ii\\juivrii\vji_.  Ql^gg    Steam  Boiler,  Elevator  and  Fly  Wheel. 

OfJicers:~6E0RGE  F.  SEWARD,  President;  ROBERT  J.  HILLAS,  Sec'y  and  Treas.;  HENRY  CROSSLY,   Asst.  Secretary 

FRANK  E.  LAW,  2d  Asst.  Sec'y;  EDWARD  C.  LUNT,  3d  Asst.  Sec'ij 

PACIFIC  COAST   DEPARTMENT 

CHAS.   J.   BOSWORTH,  3  16    California  St. 


Manager. 


San  Francisco,  Cal 


SURETY  ON   BONDS. 

AMERICAN  SURETY  COMPANY  of  new  york. 

IIH:SRY   n.    LYMA.?>\    I*rfjsidcJit. 

STATEMENT,  December  31,  1902. 
RESOURCES,  including  Capital,  $3,500,000.00  $5,637,4-36  88 

LIABILITIES,  including  Reserve,    667,651.27  1,037,646   41 

Bo7ids  issued  for  Employes.  Administrators,  Guardians,  and  in  Judicial  Proceedings 
SAMUEL  G.  MURPHY,  Resident  Vice-Pres. 

CHARLKS  A.  SHURTLEFF,  Attorney. 

HARRY  W.  LOBB.  General  Agent  Pacific  Coast. 

office: 
GEORGE  L.  SEYBOLT,  Inspector.  137   MONTGOMERY   ST., 

SAN  FRANCISCO. 


Agents  : 

Wanted!  : ,___^_^ 

may  make  very  desirable  connections  in  this  way.      If  you  receive 
a  Coast  Review  sample  copy,  preserve  it  as  a  convenient  directory  of  insurance  companies. 


EVERY  ONE  IS  AN  INVITATION,  DIRECTLY  OR 
indirectly,  to  apply  for  an  agency — every  advertisement 
in  this  book.  Write  "If  you  are  unrepresented,  or  if 
you  contemplate  a  change  of  agency."     No  offense  if  you 


mention  the  Coast  Review,  but  you  don't  have  to.      You 
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Williamsburg  City  Fire  Insurance  Company 

of  New  York — Incorporated  1853 
Surplus  to  Policyholders $2,128,220.00 


°TRitS°  Glens  Falls  Insurance  Company 

of  New  York — Incorporated  1849 

Surplus  to  Policyholders $3,458,185.00 

Undivided  Profits $2,231,133.00 

Westchester  Fire  Insurance  Company 

of  New  York — Incorporated  1837 
Assets $3,207,038.00 


EDWARD  E.  POTTER, 


General  flanager 


412  Pine  street,  San  Francisco 


Employers  Liability 

(Limited) 

Assurance  Corporation,  of 
London,  England    " 

Head    offices   for  United  States. 
71  Kilby  St.,  Boston,  Mass. 

Samuel  Appleton,  Manager  and 
Attorney  for  the  United  States. 

Accident  Policies 

Of  all  kinds  at  very  low  rates.  Em- 
ployei's'  Liability  Policies  indemni- 
fying employers  against  claims  for 
accidents  to  employees.  Individual, 
Fidelity  Bonds  and  Accident  Poli- 
cies. Workmen's  Benefit  Policies. 
Vehicle  Insurance.  General  Lia- 
bility Policies  on  buildings.  Eleva- 
tor insurance. 

CHAS.  J.  OKELL  &  CO. 

General  Agents 
401  California  St,  San  Francisco,  Cal. 


;se®sggg§gggggggg®ggggfe 


Canton  Insurance  Office 

(LIMITED) 


OF  II0JS^GK02\fG,  CHINA. 

Capital  paid  up  (Gold) $    250  000  00 

Cash  assets  (Gold) 1,525,019  89 

Surplus  beyond  Capital  and  all 

other  liabilities  (Gold)   .  .   .      782,129  53 

K^^The  above  company  insures 
Marine  and  Rail  risks,  and  has 
deposited  in  the  United  States 
U.  S.  gold  bonds  of  the  par  value 
of  .  $200,000,  for  the  protection 
of  policyholders  in  this  country. 

PARROTT  &  CO.,  Agents 

(Since  January,  1883.) 

304  California  Street 
San  Francisco,  Cal. 

J.  J.  THEOBALD,  Manager. 
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Capital  and  Accumulations, 


$2,482,426.00 


•ti,*"""" 


firrl 


•    OF  HAMBURG 

Walter  Speyer. 
225  SANSOiME"  St 


-'ttSlir 


'f. 


GERMANY. 

General  Agent. 
5an  Fraxcisco.Cal. 


Reprints. 


3@§@@3@@gg 


ARTICLES,     TABLES, 
Etc., 

appearing  in  the  Coast   Re- 
view   will   be    reprinted    at 


A  VERY  REASONABLE  RATE,  and 
CUT  TO  FIT  ENVELOPE. 

Coast  Review  Type  Forms  are  Not  "tlirown 

in"   until   Ten  Days  After  the 

Book  is  Distributed  to 

Subscribers. 


^€;:g-:S;©S-:§-:g&Sg@§-:©g;&&&@&©&&&&&%        :^feg-:ggg-:fig-:&f-:gg;&g;g&gig&@-:g;©&:g©a 


THAMES  &  MERSEY 

MARINE  INSURANCE 
COMPANY,  LIMITED  . 
Of  Liverpool,  London  and 
Manchester 


Capital  Subscribed    ....  $10,000,000  § 

Capital  Paid  Up 1,000,000  ^ 

Reserve   Fund,  in  addition  ^ 

to  capital 2,250,000  ^ 


W       iH 


Wm.  Greer  Harrison 

MANAGER 

305  California  Street 

San  Francisco 

Sub-Agencies  at  All  the  Pi-incipnl  Pacific 
Coast  Ports  and  at  Honolulu 


^       ^ 


m      in 


W       ^ 


BRITISH  AND  FOREIGN 

Marine  Insurance  Company 
Limited 


OF 
LIVERPOOL 


Jt 


^    Capital  Subscribed  .  .  $6,700,000  Gold 
g    Capital  Paid  Up  .   .    1,340,000  Gold 

Beso've  Fund,  in  ad- 
^       dition  to  capital  .   .    3,000,000 


BALFOUR.  GUTHRIE  &  CO. 

General  Agents 


316  CALIFORNIA  ST 
SAN   FRANCISCO 


A.  H.  SMALL MANAGER 


■%:-§:-§-§^r§§.§r§-§f§:-§-§-§:-§-§^:-§gf§:§^?§§Si3 
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J, 


UCCl    ir^siirance  Co.  j.    j,    j.    j. 

•^     **     •^•^  of  Gothenburg. 


of  Gothenburg.  •      '  •        • 


American  J^e're 


Insurance  Co. 

of  Philadelphia       • 


^£^recuiturai 


Insurance  Co. 

Watertown,  N.  T.  •       • 


uAe  A)elaware 


Insurance  Co. 

of  Philadelphia.  # 


EDWARD   BROWN  &  SONS, 

General  Agents  Pacific  Coast  Department, 
411^   California  Street. 

Total  Assets  Represented,  Over  Fourteen  and  a  Half  Millions. 

7^/ie    I^Ondon    Assurance  corporation 

Of  London 
INCORPORATED  BY  ROYAL   CHARTER,  A.  D.  1720. 

Ofasli     iVs^ets,  -  -  ^SO,31S,OSO.OO 

SPECIAL     AGENTS  :— J.    M.    MENDELL,    San  Francisco;         W.  H.  BONSALL,  Los  Angeles; 
TOLL  THOMPSON,  Portland;     A.  W.  THORNTON,  Seattle;       T.  T.  FRITH,  Denver. 

Wm.   J.   LANDERS,   Resident  Manag-er 

F.  W.  TALLANT,    Branch  Secretary 
PACIFIC  BBANCHES:   305  and  207   Sanso77ie  Street,  SAN   FRANCISCO,   CAL. 

The  Ntacyavci  Five  '^^^^^^<^^ company 

^A^  Of    A^'ew    York 

'^-^  ORGANIZED  A.  0.  1850 

SPECIAL     AGENTS  :— J-    M.    MENDELL,    San   Francisco;        W.  H.  BONSALL,   Los  Angeles: 
TOLL  THOMPSON,  Portland  ;    A.  W.  THORNTON,  Seattle. 

Wm.   J.   LANDERS,   Resident  Manager 

PACIFIC  BRANCHES:   205   and  207  Sansome  Street,    SAN  FRANCISCO,  CAL. 


9 

i    ONE    HUNDRED    AND    NINETY-ONE    YEARS    OF    ACTIVE    BUSINESS! 


I    ^^Xnsuranceoffi^i 


p  Oldest  and  Wealthiest  '^^7'^^M5\                    ^ 

I  Purely  FIRE  INSURANCE  ^^"^^^^^^  Founded  in  | 

I  Office  In  the  World.  wJ\/\)  '  7 '  O  | 

I  I 

I         Cash  Assets,  .  .  $10,521,545  00  | 


I         Net  Surplus,      .        .  7,203,430  00         I 

I  I 

!|  Pacific  Department  215  Sansome  Street,  -          =          San  Francisco.  | 

il  I 


j  michigm  F.   &  M.     \ 

I                                    Insurance    Company  | 

I                                                                                Of   DETROIT,    MICH.  I 

I  i 

I                                           D.  M.  FERRY,         -         President.  f 


m. 


F.  H.  WHITNEY,  Vice-Pres.  E.  J.  BOOTH,  Secy. 


I 
I 


I  Capital  Paid  up, 
I  Cash  Assets,  : 
I  Surplus    to    Policyholders 


$  400,000.00 
864,702.00  I 


551,339.00  ' 


I 

if  Pacific  Department  215  Sansome  Street,          San   Francisco.              | 

I 

4  The  Paeifie  Department  Embraces:      California.     Nevada,    Utah.    Arizona,    Oregon,    i 

I  I 

f  Washington,  Idaho,  Montana,   Hawaiian  Islands,  and  Alaska.                            ^ 

I  i 

I  C.  A.   HENRY    &    CO.,    General  Agents.                | 

I..  ' 


FIREMANS  FUND 

INSURANCE  COMPANY 

I^rRE?  HOME  OFFICE:  :MAiei:iVE5 

Gompanu's  Buildlna,  Sansome  and  Galitornia  Streets 
SAN  FRANCI5C0 

Capital,  $1,000,000  00 

Surplus,        .  2,800,721  82 

Assets,  5,2  02,58  7  6  0 

officers 

WILLIAM  J.  BUTTON, 

PRESIDENT. 

BERNARD  FAYMONVILLE.  J.  B.  LEVISON, 

VICE-PRESIDENT.  2D  V. -PRESIDENT  AND  MARINE  SEC'V. 

LOUIS  WEINMANN,  F.  W.  LOUGEE, 

SECRETARY.  TREASURER. 

GEO.  H.  MENDELL,  JR..  STEPHEN  D.  IVES, 

ASS'T   SECRETARY.  GENERAI,   AGENT. 

MARSHALL    &    McELHONE,   managers, 
153  and  155  La  Salle  St,  Chicago,  111. 


CHAS.  W.  KELLOGG,  manager. 

A.  K.  Simpson,  ass't  manager, 

Mason  Building,  Boston,  Mass. 

EDGAR  S.  WILSON,  Manager 
Macon,     :     Georgia. 


JOSEPH  HADLEY,  Manager 
72  Beaver  Street,  :  New  York. 


elephone  Red   5061    Priijting  OffTce. 


01   ine   biuirary    i»epai  wiittuii. 


Founded  1871 
Volume  03,  No.  3 


March,  1903 


$3.00   Per  Year 
.25    Per  Copy 


thh: 


(  INSURANCE  ) 

Offices — 508  Montgomery  Street,  San  Francisco 
MRS.    J.    Gv    ED^WARDS  E.    H.    B-ACON 
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The  Great  Fire  Insurance  Company  of  the  World. 


Gross  Assets 
$55,305,753 


Assets  in  U.  S. 
$11,232,031 


'  G.yj.'RO'Y'T,  Deputy  Manager.         ^^ 


:^, 


ILLINOIS, 
MICHIGAN,  IOWA, 
WISCONSIN,  MINNESOTA, 
MISSOURI,  KANSAS,  NEBRASKA, 
COLORADO,    DAKOTA,    MONTANA, 
UTAH,    WYOMING   AND    NEW    MEXICO, 
INDIAN    AND   OKLAHOMA    TERRITORIES. 
W.  S.  WARREN.  Renident  Secretary 

r^  GEO.  H.MOORE,    I.     ...        .    ,  ^<t1' 

^/q  JOHN  V.  THOMAS,  \  *»» »  SMWtarle..  .  ^^ . 


ESTABLISHED     1836 


ENTERED  U.  S.  1848 


The  statement  of  the  condition  of  the  United  States  Branch  on  the  31st  of  Decemler,  1902,  in  accordance  with 
the  laws  of  the  State  of  New  York,  is  as  follows: 

ASSETS $11,232,031.31 

LIABILITIES 6,419,828.39 

SURPLUS $4,812,202.92 

As  an  iUnstration  of  the  Company's  practice  in  maintainingf'its  Assets  in  the  United  States  in  years  of  excessive 
loss,  the  following  figures  may  interest  policyholders: 

Tear.  Assets  Jan.  1.  Income.  Expenditure.         Excess  of  Expenditure 

1871 $.?,054,361  $3,163,901  $5,122,653  $1,958,752 

1872    3,640,450  3.733,101  4,448,999  751,898 

1873 4,163,290 

Thus  showing  Excess  of  Expenditure  in  the  two  years  of $2,710,650 

And  Increase  of  Assets  in  the  same  time  of 1,110,939 

Progress   of   the    United    States    Branch  :-Net  Fire  Premiums:    1848,   $4,519;   1858,    $471,988; 
1868,  $1,739,620 ;  1878,  $2,422,126 ;  1888,  $3,928,010  !  1898,  $4,979,422. 

LOSSES.---The  amount  paid  in  satisfaction  of  Fire  Losses  in  the  United  States  in  the  course  of  55  years  is  $88,686,877.73 
This  large  sum,  in  conjunction  with  the  growth  of  the  Company's  business,  evinces  the  confidence  of  the  public  and  the 
faithfulness  with  which  the  Company's  losses  are  adjusted  and  paid. 

PACIFIC  DEPARTMENT  ESTABLISHED  1852.  CHAS.    D.    HAVEN,    Resident  Secretary. 

Chief  Office,  4'-i'-i  California  Street,  San  Francisco.  C.  MASON  KINNE,  Assistant  Secretary. 

SPECIAL,    AGENTS  : 
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Supplement  to  the  COAST  REVIEW  for  March,  1903. 

Pacific  Western  Business  by  States  and  Territories. 

Amounts  Written,  Premiums  Received  and  Losses  Incurred  in  1902. 


ARIZONA. 

Reported  to  the  Coast  Review. 

Company  Written  Prem's 

^tna $  394.767  $10,424 

Agricultural 120,625  3,458 

Alliance 185,725  4,577 

American  of  Boston  ....  32>25o  656 

American,    Philadelphia    .  185,193  4,909 

American  Central 3,000  67 

American  of  Newark     .  .   .  2,000  18 

Atlas  Assurance 326,947  8,175 

British  America 64,150  1,956 

Caledonian 143-272  3,182 

Caledonian-American  .  .   .  132  3 

Citizens 191,776  4,896 

Colonial  Fire  Underwriters  39,800  1,177 

Commercial  Union,  London  '406,691  9,543 

Connecticut 379,185  10,274 

Delaware 31,125  881 

Dutchess 6,900  144 

Fire  Association 186,268  4,641 

Fireman's  Fund 316,193  31,794 

German  Alliance 27,350  455 

German-American 181,099  4,453 

Greenwich 17,500  315 

Hamburg-Bremen    ...      .  318,033  8,842 

Hartford  Fire 391,823  10,579 

Home  F.  &  M 625,041  10,921 

Home,  New  York 930,747  18,562 

Indemnity 8,470  128 

Insurance  Co.  of  N.  America  245,988  6,052 

Kings  County 3,000  66 

Law  Union  &  Crown  ....  148,028  3,209 

Liverpool  &  London  &  Globe  712,573  24,257 

London  Assurance  ...      .  477,528  7,566 

London  &  Lancashire   .  .  .  249,075  5,567 

Manchester 161,547  3,594 

Mercantile 1,000  10 

Merchants 54, 750  1,354 

Michigan 105,116  2,763 

National  of  Hartford     .  .  472,195  13,952 

N.  Y.  Underwriters  Agency  42,100  919 

New  Zealand 183,636  5,020 

Niagara 411,537  8,201 

North  British  &  Mercantile  136,360  2,536 

North  German,  Hamburg    .  4,625  77 

Norwich  Union 221,525  5,338 

Orient 152,590  3,608 

Palatine  of  London    ....  503,210  16,436 

Pacific  Underwriters    .  .  .  147,900  4,336 

Pelican 19,625  635 

Pennsylvania  Fire 237,297  6,163 

Phenix,  Brooklyn 287,256  6,959 

Phoenix,  Hartford 155,766  3,856 

Phoenix,  London 201,125  5,591 

Philadelphia  Underw.  Ag'y  138,310  3,852 

Providence-Washington  .   .  37,500  1,292 


Losses 

$  5,903 

1,378 

633 

177 

2,205 


120 

4 


615 

1,795 


3,732 
9.895 

2,853 

2,563 

3,259 

5,375 

28,057 

2,441 

2,398 

3,680 

606 

2,986 

23 

194 
1,674 

2,368 

1,529 

992 

764 

27 

3,750 

257 

3,889 
3,682 

665 

25 

4,464 

457 


rrems. 

Losses 

8  6,898  $  1,802 

350 

12,938 

3.744 

2,456 

1,962 

5,338 

646 

10,929 

3,525 

67 

10,914 

8,489 

5,255 

477 

3,199 

802 

1,031 

1,535 

353 

2,738 

517 

179 

106 

2,721 

658 

368,498$! 

27,113 

522,485  $161,749 

Company  Written 

Queen .  $  268,146 

Rochester  German 17,050 

Royal 483,541 

Royal  Exchange 105,703 

Scottish  Union  &  Nationnl     223,854 

Springfield  F.  &  M, 79,200 

St.  Paul 3,000 

Sun  Insurance  Office  ....  326,875 

Svea 285,270 

Teutonia 20,000 

Thuringia 142,359 

Traders 56,100 

Transatlantic  Fire 49,500 

Union  Assurance 153,566 

Victoria 7,900 

Western 113,825 

Total $13,363,113$; 

Ratio  of  losses  incurred  34.5% 

Totals  in  1901  ....  $ii,52i,4o6$3 


ALASKA. 

Reported  to  the  Coast  Review. 

Company  Written  Pram's  Losses 

Aachen  &  Munich $   268,386  $  6,405  $  1,584 

Agricultural 65,350  1,743  805 

American,  Boston 23,000  '435  213 

American,  Newark 37,525  988  .  . 

American  Central 39,208  826  .  . 

American,  Philadelphia  .  .  123,337  3,944  1,341 

Atlas 40,288  1,346  16 

British  America 140,101  3,598  25 

Caledonian 96,035  2,164  81 

Caledonian-American   .  .  .  3,000  86  i6 

Citizens 63,752  1,228  .  . 

Colonial  Underwriters  .  .  .  20,750  624  .  . 

Connecticut 90,860  2,666  98 

Delaware 49,625  1,465  .   . 

Dutchess 24,250  464 

Fire  Association 34,900  495 

Fireman's  Fund 356,246  6,442 

German- American 278,541  7,632 

Globe  &  Rutgers 18,500  475  .  . 

Greenwich 13,796  255  .  . 

Hamburg-Bremen 108,200  2,655  115 

Hartford  Fire 119,8/3  2,007  .   . 

Hanover 65,000  1,049  66 

Helvetia  Swiss 53, 500  526  .  . 

Home  F.  &  M 198,850  3,475  .   . 

Indemnity 27,000  622  .  . 

Insurance  Co.  of  N.  America  28,300  1,295  82 

Law  Union  &  Crown  ....  101,220  2,175  •  • 

Liverpool  &  London  &  Globe  231,610  3,575  .  . 

London  Assurance 341,540  5,687  .  . 

Manchester 126,142  2,649  164 

Merchants 40,550  760  .  . 


41 

49 

338 

328 


The   Coast  'ReV'iex^ 


Company  Written    Prems.   Losses 

Mercantile $  24,396  $     627  $     .  . 

Michigan 6,182  266  49 

National,  Hartford 90,190  2,847  .  . 

New  Hampsliire  ......  29,250  176  82 

Niagara 27,112  4,029  164 

New  York  Fire .  .  40  33 

N.  Y.  Underwriters  Agency  138,250  2,932  553 

North  British  &  Mercantile  51,226  722  .  . 

North  German,  Hamburg    .  135,434  3,694  2,744 

North  German,  New  York  .  13,500  375  536 

Norwich  Union 139,851  2,985  .   . 

Pennsylvania  Fire 113,462  2,786  .   . 

Pelican 3i>i5o  774  .  . 

Phenix,  Brooklyn 332,026  7,133  .   . 

Phcenix,  Hartford 93,587  3,329  164 

Phcenix,  London 177,290  4,928  .  . 

Pacific  Underwriters     .   .   .  104,450  2,180  .   . 

Philadelphia  Undrws.  Agcy  20,000  310  32 

Queen 126,500  2,575  257 

Royal 358,850  7,985  565 

Royal  Exchange  .'...■    .  167,546  3,690  168 

Rochester  German 68,417  1,422  65 

Scottish  Union  &  National  91,227  2,213  536 

Springfield  F.  &  M 363,524  2,616  .   . 

St.  Paul     28,344  787  .   . 

Sun  Insurance  Oflice  ....  75,686  1,438  .   . 

Svea 145.430  4,271  1,374 

Teutonia      53,200  1,247  •   • 

Thuringia     188,250  4,628  442 

Traders 132,450  3,581  1,678 

Transatlantic 139,500  3,713  82 

Union  Assurance 123,970  3,146  .   . 

Total $6,819,545  $153,202  $14,886 

Ratio  of  losses  incurred  9.0% 

Totals  in  1901    .   .   .   .  $6,871,674  $140,735  $2,653 


HAWAII. 

Reported  to  the  Coast  Review. 

Company                      Written  Prem's 

Aachen  &  Munich $   277,750  $  3,224 

Agricultural 131,990  3,268 

American,  Newark     ....  52,196  855 

American,  Philadelphia  .   .  155,778  3,658 

American  Central 97,193  1,621 

Atlas 432,885  6,859 

Caledonian 336,971  5,759 

Caledonian  American    .  .   .  53.647  875 

Citizens     72,950  994 

Connecticut 144,341  2,287 

Colonial  Underwriters     .   .  19,416  343 

Delaware 55,900  1,103 

Fireman's  Fund 885,215  18,305 

Fire  Association 85,200  1,924 

German  Alliance 172,615  3,648 

German- American 363,177  6,579 

Greenwich 169,950  7,962 

Hartford 581,500  9,297 

Home  F.  &  M 376,084  5,667 

Indemnity 43,700  770 

Insurance  Co.  of  N.  America  219,058  5,684 

London  Assurance 792,583  10,120 

Manchester     314,264  5.351 

Mercantile 43,460  765 


Losses 

B      31 

5,362 

360 

750 

538 

1,523 
208 


750 
11,371 
2,015 
8,073 

308 
3,693 
1,253 
7,494 

6,081 

1,230 

1.79S 

359 


Company  Written    Prems.  Losses 

Michigan $      24,250  $     377  $     .  . 

National  of  Hartford     .   .   .  183,665  3,900  1,024 

New  Hampshire i7,95o  510  3 

New  Zealand 109,005  2,614  2,887 

Niagara 663,379  10,730  6,140 

North  British  &  Merc.  .  .  .  182,567  4,202  .  2,670 

North  German,  Hamburg    .  .  .  7 

Norwich  Union     352,475  7,274  588 

Pelican 33,200  778  .  . 

Pennsylvania  Fire 101,050  2,178  1,507 

Pacific  Underwriters     ...  -    66,050  1,136  .   . 

Phenix  of  Brooklyn     ....  492,610  13,143  7,645 

Phcenix,  Hartford 197,503  4,184  1,059 

Phoenix,  London 208,815  3,843  500 

Philadelphia  Und.  Agcy  .   .  64,950  1,225  1,344 

Providence-Washington  .   .  123,636  2,212  2,465 

Queen 147,39°  i,953  1,521 

Rochester-German 114,325  1,893  •  • 

Royal      1,364,303  27,631  10,261 

Royal  Exchange 267,916  4,496  508 

Scottish  Union  &  National     272,688  6,135  8,124 

Springfield  F.  &  M 266,917  4,124  815 

St.  Paul 150,097  1,916  1,383 

Sun  Insurance  Offlce  ....  215,749  4,929  •   • 

Svea 235,275  5,307  1,861 

Teutonia   .  ■ 4,000  70  .  . 

Thuringia 10,200  203  .   . 

Traders 238,300  5,090  1,751 

Westchester 31,450  1,240  .  . 

Williamsburg  City     ....  6,000  78  290 

Totals $I2,023,529$230.296$107,024 

Ratio  of  losses  incurred  46.4% 

Totals  in  1901  .  .   .    $11,034,037  $210,849  $77,037 


IDAHO. 

Reported  to  the  Coast  Review. 

Company                              Written  Prem's 

Aachen  &  Munich $    173,428  $  5,060 

^tna  . 428,948  11,282 

Agricultural 36,954  1,788 

Alliance 171,542  3.586 

American,  Newark 134,236  4,096 

American,  Philadelphia  .   .  283,725  9,088 

American  Central 279,072  7,498 

Atlas 172,250  4,096 

British  America 163,125  4,759 

Caledonian 122,802  3,063 

Caledonian-American  .   .   .  5,474  118 

Citizens 101,146  2,424 

Commercial  Union,  London  269,734  6,065 

Colonial  Fire  Underwriters  28,350  623 

Connecticut 299.362  7,925 

Continental 142,650  3,617 

Delaware 22,975  347 

Fireman's  Fund 521,524  13,657 

Fire  Association 405,309  13,491 

Franklin *2o,ooo  403 

German-Alliance 110,950  2,948 

German-American 328,719  7,815 

Glens  Falls 11,400  365 

Greenwich 122,429  3,462 

Hamburg-Bremen 275,406  8,979 


Losses 

$  5,340 
2,187 
2,507 
3,307 

28 

7,024 
3.241 
4,805 
3,834 
288 

800 


6,198 
556 

28 
4,786 
5,634 

706 
4,021 

2,901 
4,115 
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Company                                  "Written    Preins.  Losses 

Hartford $   477,137  $10,076  $     702 

Home  F.  &  M 360,757      5,873  450 

Home,  New  York 1,110,991     19,947  9,411 

Indemnity 15,000        382  .   .   . 

Insurance  Co.  of  N.  America     276,597      9,568  3,117 

Law  Union  &  Crown  ....        95,505      2,277  113 

Liverpool  &  London* Globe     780,161    22,374  6,514 

London  A.ssurance 438,896    10,997  2,930 

London  &  Lancashire    .  .   .       339,196      9,041  5,975 

Manchester 120,706     3,613  217 

Merchants 45,885      1,473  629 

Mercantile 42,025      1,250  .  . 

Michigan 32,400        896  .  . 

National,  Hartford 307,942     9,424  4,710 

N.  Y.  Underwriters  Agency     127,250     3,392  3,485 

New  Zealand 120,465      2,926  1,463 

New  Hampshire 96,815      2,464  936 

Niagara 330.952     8,561  817 

Norwich  Union 387,355    11,812  6,014 

North  British  &  Mercantile     467,413    11,130  4,389 

North  German,  Hamburg  .         3,000          90  .   . 

Northern  Assurance  ....      253,337     7,280  4,314 

Palatine,  London 223,206     4,584  415 

Pelican 49,699      1,660  567 

Pacific  Underwriters     .   .  .        95,928     2,359  .   . 

Pennsylvania  Fire 164,782      4,607  2,485 

Phenix,  Brooklyn 152,724     4,366  no 

Phoenix,  Hartford 304,126      7,764  2,642 

Phcenix,  London 417.907    13,757  9,087 

Providence-Washington .   .      127,663     4,201  1,657 

Queen 361,200      9,946     3,921 

Royal 763,331    18,667  7,828 

Royal  Exchange 248,368     6,360  6,435 

Rochester,  German    ....        25,365        700  .  . 

Scottish  Union  &  National     102,895     2,507  1,088 

Springfield  F.  &  M 216,912      6,686  6,020 

St.  PaulF.  &M 246,628      6,557  1,199 

Sun  Insurance  Office  .  .   .   .      263,039     7,126  .   . 

Svea 232,371      7,901  6,559 

Teutonia 3,800        325  1,553 

Thuringia 241,980     7,386  3,585 

Traders 248,428     7,678  2,311 

TransalanticFlre 2,250          97  .  . 

Union  Assurance 141,700     4,527  236 

Victoria 3,900          91  .   . 

Western 82,450     2.784  2,276 

Westchester 97,150     3,050  610 

Williamsburg  City     ....       107,175      3,442  1,137 

Total $15,996,272  $421, 1298180, 222 

Ratio  of  losses  incurred  42.8% 

Totals  in  1901  ....  $13,609,688  $326,409  $98,636 
*Estimated 

MONTANA. 

Reported  to  the  Coast  Kevlew. 

Company                             Written      Prem's  Losses 

Aachen  &  Munich     .   .   .   .$    636,631    $14,267  $4,999 

^tna 927,860      20,854  12,433 

Agricultural   .......       273,323       6,946  1,157 

Alliance 530,466      12,085  2,319 

American,  Boston  ....       195,160       4,302  3,661 

American,  Phila 537,557      13.196  4,698 


Company 
American,  Newark  .  .   .  A 
American  Central    .... 

Atlas 

British  America 

Caledonian 

Caledonian  American    .  . 

Citizens 

Colonial  Fire  Underwr.   . 
Commercial  Union,  Lond. 

Connecticut 

Continental 

Delaware 

Fireman's  Fund 

Fire  Association 

Firemen's,  Baltimore    .   . 

Franklin 

German,  Freeport    .... 

Germania 

GlensFalls 

Greenwich 

Hanover 

Hamburg-Bremen    .... 

Hartford  Fire 

Home  F.  &  M 

Home,  New  York 

Ins.  Co.  of  N.America  .   . 
Law  Union  &  Crown  .  .  . 
Liverpool  &  Lond.  &  Globe 
London  Assurance  ... 
London  &  Lancashire    .   . 

Manchester 

Mercantile 

Michigan 

Merchants 

Milwaukee  Mechanics  .   . 
National  of  Hartford     .  . 

Netherlands 

New  Hampshire 

N.Y. Underwriters  Agency 

New  Zealand 

North  Brit.  &  Mercantile 
North  German,  Hamburg 

Orient 

Palatine  of  London 
Pacific  Underwriters 

Pelican 

Pennsylvania  Fire 
Phenix,  Brooklyn 
Phoenix,  Hartford 
Phcenix,  London   . 
Prussian  National 

Queen  

Royal  ....... 

Royal  Exchange  . 
Rochester  German 
Scottish  Union  &  Nat, 
Springfield  F.  &  M. 
State  Fire  ... 
St.  PaulF.  &M.  . 
Sun  Insurance  Office 

Svea 

Teutonia 

Thuringia  .... 
Transatlantic  Fire 
Union  Assurance 


Written 

Prems. 

Losses 

B   409,236 

$  9,612 

$     780 

724.055 

16,910 

3,832 

617,370 

12,726 

7,699 

464,789 

9.489 

1,477 

483,517 

10,177 

2,842 

1,175 

11 

336,862 

7,285 

626 

68,105 

1,523 

933,832 

20,222 

1,810 

898,392 

■21.743 

14,013 

574,820 

12,177 

5,476 

212,254 

5,067 

1,580 

1,672,252 

40,716 

20,686 

837,973 

20,002 

10,313 

32,400 

733 

*574,ooo 

3,448 

*1,I49 

363,485 

8,808 

1,884 

110,600 

2,383 

348,698 

7,757 

2,060 

302,605 

6,924 

3,106 

370,168 

8,917 

1,493 

808,448 

21,087 

11,913 

1,065,234 

23.730 

12,906 

863,597 

15,266 

10,178 

1,328,074 

30,666 

15,891 

717,126 

16.391 

2,186 

613,864 

11,770 

4,228 

1,738,972 

35,882 

7,741 

1,163.073 

19,049 

5,823 

719,336 

15.766 

2,591 

595,088 

12,788 

2,114 

193,130 

4,289 

766 

421,544 

9,384 

1. 137 

34,000 

766 

415 

393,010 

10,004 

5,587 

915,067 

20,893 

9,126 

289,483 

6,712 

293 

219,855 

5.611 

3,486 

583,467 

13.230 

3,298 

338,966 

7.521 

4,157 

1,002,943 

22,160 

3,179 

430,713 

10,974 

5,989 

169,664 

3.993 

1,178 

471,956 

10,887 

3,477 

312,100 

6,666 

498 

2,000 

47 

634-915 

14,730 

6,942 

1.491.370 

24,842 

9.385 

744.863 

18,432 

10,042 

685,689 

17.287 

6,719 

452,815 

7,654 

2,466 

847.396 

19,815 

9,160 

1,936,791 

44.944 

37,871 

453,575 

10,774 

9.199 

107,342 

2,297 

955 

440,408 

9,919 

9,049 

708,055 

17,736 

8,523 

186,350 

4,402 

2.863 

576,416 

13,885 

4,064 

876,173 

20,821 

7,206 

693,086 

26,126 

4,057 

187,256 

4.302 

505 

835,627 

20,122 

6,152 

717.848 

17.219 

5,074 

1,046,415 

20,737 

7.927 

The  Coast  'ReVievO 


victoria $  ig.ioo  $       357  $  682 

Westchester 511,972      12,775  1,190 

Western 335ii9i        8,279  3,287 

Williamsburg  City     .  .  .  508,833      12,025  2,681 

Total 843,816,777  $1,033,292  $383,249 

Ratio  of  losses  incurred    37.1% 
Totals  in  1901    .  .  .  $47,536,869  $974,329  $446,450 
*Estimated 


NEVADA. 

Reported  to  the  Coast  Review. 

Company  Written    Prem's 

Aachen  &  Munich $  44,750$  1,162! 

^tna 142,238  3,239 

Agricultural 54>298  1,743 

American,  Phila 15,900  769 

American,  Newark 

Atlas ' 214,729  5,680 

Caledonian 56,494  1,268 

Commercial  Union 99,290  2,3(6 

Connecticut 182,197  4,822 

Continental 127,083  2,180 

Citizens 27,708  61  > 

Fireman's  Fund 257,273  7,517 

Fire  Association 57.898  1,530 

German  Alliance 8,500  213 

German-American 119,060  2,711 

Hamburg-Bremen 106,257  3,038 

Hartford  Fire 191,422  4,424 

Home  F.  &  M 48,972  959 

Home,  New  York 254,471  5,030. 

Insurance  Co.  of  N.  America  63,035  1,395 

Indemnity 11,500  238 

Liverpool  &  London  &  Globe  248,421  5,481 

London  &  Lancashire  .  .  .  185,833  4,782 

London  Assurance 351,162  5,498 

Manchester 59,106  1,361 

Merchants 2,000  26 

Michigan 21,714  549 

National,  Hartford     ....  118,695  2,994 

New  Hampshire 77,395  1,705 

N.  Y.  Underwriters  Agency  82,340  2,043 

Niagara 147,187  2,715 

Norwich  Union 128,245  3,411 

North  British  &  Mercantile  105,850  2,908 

Orient 30,175  619 

Palatine,  London 86,730  1,980 

Pelican .  .  n 

Pennsylvania  Fire 139,521  3,999 

Phoenix,  Hartford 132,695  2,947 

Phcenix,  London 111,987  3,027 

Philadelphia  Underw.     .   .  25,500  651 

Providence-Washington  .   .  3,550  98 

Queen 132,184  3.568 

Royal     241,798  6,117 

Royal  Exchange 128,683  2,642 

Scottish  Union  &  National  118,742  2,837 

Springfield  F.  &  M 113,189  3,086 

Sun  Insurance  OfBce  ....  157,727  3,936 

Svea 205,531  5,324 

Teutonia 2,750  61 


1,837 

2,047 

908 

37 

1,095 

675 

896 

2,102 

1,611 

7.945 
42 

1,550 
3,263 

875 

5,342 
1,006 

8,307 

3,550 

2,534 

304 

604 

2,845 

500 

10 

1,547 

50 

2.668 

104 

1,032 

1,598 

1,015 

270 


2,146 
3,061 
3,442 
876 
2,259 
2,010 

4,817 
75 


Thuringia $     25,401  $     772  $  1,223 

Traders 106,495      2,625      1,005 

Transatlantic 500  10        .  . 

Total $5,374,001  $128,526579,083 

Ratio  of  losses  incurred  61.6% 

Totals  in  1901    .   .   .   .  $4,885,872  $114,408  $25,417 


OREGON. 

Reported  to  the  Coast  Review. 

Company  Written  Prem's  Losses 

Aachen  «&  Munich    .   .   .   .$1,228,765  $28,167  $12,443 

^tna 1,435,582  32,602  12,461 

Agricultural 418,096  10,537  9,314 

Alliance 533,445  10,093  1,529 

American,  Boston    ....  80,363  1,780  584 

American,  Newark  ....  302,593  6,963  1,727 

American,  Philadelphia  .  1,234,631  28,452  14,497 

American  Central    ....  437,986  10,329  4,751 

Atlas 836,944  17,594  4,479 

Caledonian 601,957  12,327  5,714 

Caledonian  American    .  .  69,772  1,470  1,713 

Citizens     554,586  9,913  5,500 

Colonial  Fire  Underwr.  .  200,408  3,572  516 

Commercial  Union,  Lond.  1,843,349  39,628  6,437 

Connecticut 1,620,531  28,512  9,375 

Continental 1,297,083  22,235  6,889 

Delaware 161,928  3,783  4,241 

Dutchess 87,337  1,825  1,280 

Fireman's  Fund 2,448,281  54,501  22,450 

Fire  Association 1,338,180  31,247  11,409 

Firemen's    Baltimore    .   .  32,850  632  .   . 

Franklin *i5o,ooo  4,143  *i,38i 

German  Alliance 318,196  7,159  3,951 

German-American  ....  1,587,271  35,289  13,890 

German,  Freeport    ....  34,750  629  1,735 

Glens  Falls 455,5ii  11,146  4,179 

Globe  &  Rutgers 44,000  1,089  ■  . 

Greenwich 152,220  3,558  2.050 

Hamburg-Bremen    ....  1,092,696  23,830  9,307 

Hanover  Fire 237,597  5,343  2,471 

Hartford 1,043,627  22,110  9,226 

Home  F.  &  M 2,894,033  49-133  i5,472 

Home,  New  York 3,064,138  56,640  24,526 

Ins.  Co.  of  N.  America    .   .  707,691  17,131  8, in 

Indemnity 108,000  1,850  .   . 

Kings  County 44, 500  701  .   . 

Law  Union  &  Crown  .  .   .  535,874  11,797  6,116 

Liverpool  &  Lond.  &  Globe  3,216,337  59,908  19,996 

London  Assurance  ....  2,932,206  46,348  14,923 

London  &  Lancashire   .   .  1,851,747  42,784  12,324 

Manchester  Assurance     .  782,683  16,328  11,425 

Mercantile  F.  &  M 140,528  2,552  516 

Merchants    . 183,277  4,249  2,053 

Michigan  F.&M 117,139  2,885  30 

Milwaukee  Mechanics  .  .  413.540  8,584  4,029 

National  Fire 1,237,365  28,545  10,883 

New  Hampshire  Fire     .   .  175,064  4,209  1,941 

New  York  Fire 23,050  535  .  . 

N.Y. Underwriters  Agency  775,429  13,161  3,052 

New  Zealand 984,673  21,208  8,840 

Niagara 1,883,914  35,239  7,703 


The   Coast  ReVievO 


North  Bnt.  &  Mercantile  $1,457,478  $32,232  $19,067 

North  German,  Hamburg  51,288  1,089  17 

North  German,  New  York  9,500  134  21 

Northern  Assurance  .   .  .  1,263,092  27,689  8,009 

Norwich  Union 1,411,225  33,844  18,288 

Orient     581,462  i4,3"4  5>575 

Pacific  Underwriters    .   .  733,637  12,978  2,380 

Palatine,  London     ....  478,949  8,829  1,205 

Pelican 87,705  2,091  586 

Pennsylvania  Fire  ....  912,387  22,409  4,989 

Phenix,  Brooklyn 641,570  10,485  6,702 

Phoenix  of  Hartford    .  .   .  931,137  20,391  7,875 

Phoenix  Assurance  ....  958,738  23,532  14,206 

Providence- Washington  .  89,975  2,226  1,548 

Queen 1,024,597  21,384  12,588 

Royal 2,094,433  42,234  28,924 

Royal  Exchange 1,469,625  30,570  10,184 

Rochester  German  ....  175,165  3,397  1.826 

Scottish  Union  &  Nat.    .  1,090,045  24,286  9,768 

Springfield  F.  &  M 975,301  22,846  4,141 

St.  PaulF.  &M 358,484  8,623  6,268 

Sun  Insurance  Office  .  .  .  952,635  21,527  11,180 

Svea 426,793  9.893  5>8o4 

Teutonia 236,130  4,162  67 

Thuringia 1,482,158  33,193  18,686 

Traders 694,306  15.473  6,517 

Transatlantic  Fire  .  .   .   .  167,187  3,981  2634 

Union  Assurance 1,070,918  20,905  7,695 

Victoria 13,100  251  3 

Westchester 357,561  8,576  2,639 

Western  Assurance  .   .   .  664,928  15,121  5,687 

Williamsburg  City ....  97.229  2,397  2,663 

Totals      $66,9io,4C6$i,394,507$565,l8l 

Ratio  of  losses  incurred  40.5% 
Totals  in  1901  .  .    $55,888,842  $1,227,924  $430, 148 
♦Estimated 


UTAH. 

Reported  to  tUo  Coast 

Company  AVri 

Aachen  &  Munich    ....  439: 

^Etna 395 

Agricultural 225, 

Alliance 383 

American,  Boston    ....  327 

American,  Philadelphia  .  128 

American  Newark  ....  170. 

American  Central    ....  237 

Atlas 311 

British  America 188 

Caledonian 226, 

Caledonian-American    .   .         8 

Citizens 268 

Commercial  Union    Lond.  1,124 

Colonial  Underwriters     .  129 

Connecticut 705, 

Continental 582: 

Delaware 45 

Dutchess 47. 

Fireman's  Fund 613, 

Fire  Association 200 

Firemen's,  Baltimore   .   .  143 

Franklin *i,ooo 

German  Alliance 160 


;  Rev: 

lew. 

Itten 

Prem's  Losses 

1.703 

6,845 

5,835 

,.412 

6,552 

831 
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2,013 

18 

,537 

11,003 
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1,794 

,200 
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,327 
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>,4i5 

4-647 
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i.225 
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),000 

17,891 

11,478 

',420 

2,388 

55 

German,  Freeport    .  .  .  .$  714.136  $9,164  $4,584 

German-American  ....  356,524  5,113  3,327 

Germania 252,150  3,238  15 

Greenwich 101,760  1,789  3,810 

Hamburg-Bremen    ....  169,968  2,546  2,131 

Hanover 209,000  3,620  6,378 

Hartford 2,271,415  40,529  12,154 

Helvetia-Swiss     74,673  1,229  1,057 

Home  Fire  &  Marino   .  .  .  307,198  4,200  3,188 

Home,  N.  Y 1,927,470  30,211  2,930 

Indemnity 41,420  518  6 

Insurance  Co.  of  N.  Amer.  324,700  6,089  5,885 

Kings  County 29,850  371  994 

Law  Union  &  Crown  .   .   .  108,215  1,629  3,248 

Liverpoolc&  Lond.  &  Globe  701,460  11,179  847 

London  Assurance  ...  653,415  7,362  3,707 

London  &  Lancashire    .   .  512,660  9,789  5,5i4 

Manchester 186,015  3,192  173 

Mercantile 135,734  2,308  2,571 

Merchants 135,950  2,181  1,708 

Michigan 34,260  735  1,010 

Milwaukee  Mechanics  .   .  457,425  5,935  3.033 

National 329,839  5,962  6,981 

New  Hampshire 105,562  1,536  1,922 

New  York  Fire 2,000  21 

N.Y. Underwriters  Agency  382,094  5,902  1,658 

New  Zealand 173,733  2,577  23 

Niagara 439,199  5-341  3,732 

Northern 204,902  3,746  4,109 

North  Brit.  &  Mercantile  722,890  13,585  6.437 

Norwich  Union 377,522  7,079  4,492 

North  German,  Hamburg  184,353  2,834  560 

North  German,  N.  Y.     .   .  21.500  299  .   . 

Orient 36,550  646  .  . 

Palatine  of  London  .   .  .   .  263,600  4,280  4,666 

Pacific  Underwriters    .   .  282,180  4,025  184 

Pennsylvania  Fire  .   .       .  218,099  4,040  102 

Pelican 29,541  504  500 

Phenix,  Brooklyn 391,722  0,309  3,608 

Phoenix,  Hartford  ....  252,953  4,202  2,799 

Phoenix,  London 266,863  5,533  4,854 

Prussian  National  ....  271,465  4,880  2,647 

Queen 335,374  5,585  3,850 

Rochester  German  ....  70,950  1,092  .   . 

Royal 592,644  10,908  6,674 

Royal  Exchange 256,450  4,599  1,642 

Scottish  Union  &  Nat'l    .  224,361  3,604  626 

Springfield  F.  &  M 241,213  4,694  6,835 

State  Fire 25,000  511  .  . 

St.  Paul  F.  &  M 244,984  4,255  2,084 

Sun  Insurance  Office  .   .   .  303,018  5,010  4,131 

Svea ■  .   .   .   .  234,610  5,106  3,523 

Teutonia 112,233  1,991  610 

Thuringia     .......  693,842  11,607  7,555 

Transatlantic  Fire  .  .   .   .  165,125  2,691  386 

Union  Assurance 218,701  3,801  2,603 

Victoria .  10,000  102  1,000 

Westchester 53i,59o  9,260  4,750 

Western 231,455  3,959  20 

Williamsburg  City    .   .       1,163,221  17,894  10,281 

Totals $28.380,5158463,0608245,308 

Ratio  of  losses  incurred  52.8°o 
Totals  in  1901    .  .   .  $28,595,428  $448,094  $274,782 
♦Estimated 


The   Coast   Rei^iew? 


WASHINGTON. 

Reported  to  the  Coast  Review. 

Company  "Written    Prem's  Losses 

Aachen  &  Munich   .   .   .   .$1,289,102  $32,226    $12,021 

^tna 3,890,887  96,903  25,802 

Agricultural 589.996  13,110  4,850 

Alliance 1.819,507  33,824  4,992 

American  of  Boston  ....     319,758  6,708  6,So6 

American,  Philadelphia    .  1,050,538  27,074  8,SoS 

American  of  Newark      .   .     983,619  29,835  151641 

American  Central 1,556,023  47,678  20,893 

Atlas     1,500,495  29,362  9,577 

British  America 710,427  16,809  11,225 

Caledonian 932,963  19,057  9,222 

Caledonian-American  .   .   .     165,515  3,430  676 

Citizens 892,288  15,608  4,614 

Commercial  Union,  Lon.  .  3,614,588  60,902  17,389 

Colonial  Fire  Underwriters    458,006  8,671  7 

Connecticut 1,504,253  29,533  8,673 

Continental .   .  .3,185,920  48,695  14,685 

Delaware 345,229  9,778  6,465 

Dutchess 391,806  8,723  1,750 

Fireman's  Fund 3,455,412  73,524  35.632 

Fire  Association 1,263,345  36,062  20,860 

Firemen's,  Baltimore.   .   .      62,125  1,047  5 

Franklin *i, 500, 000  29,620  5,104 

German  Alliance  Ins.  Assn   742,006  14,622  5,636 

German-American    ....  2,357,561  52,274  20,947 

German,  Freeport 1,059,048  21.808  7,390 

Germania    . 895.800  15,857  1.767 

Glens  Falls 708,537  17,306  5,712 

Globe  &  Rutgers 48,000  1,264  ■   . 

Greenwich 347, 97i  10,628  8,090 

Hanover 1,044,331  24,074  4,566 

Hamburg-Bremen 1,548,775  44,281  28,701 

Hartford  Fire 1,997,183  42,351  18,257 

Helvetia  Swiss 691,451  15,742  4,820 

Home  F.  &  M 2,925,909  41,214  18,992 

Home,  N.  Y 4,376,830  81,624  30,255 

Indemnity  Fire 339-5o6  8,165  1,516 

Ins.  Co.  of  N.  America  .   .   .1,694,514  41,442  14,606 

Kings  County    ......       77,800  947  3 

Law  Union  «fc  Crown    .   .   .1,218,659  21,190  5,051 

Liverpool  &  Lon.  &  Globe  .  3,945.410  79,812  22,197 

London  Assurance    .   .   .   .4,888,832  88,063  24,923 

London  &  Lancashire  .   .   .1,978,934  42,253  20,285 

Manchester  Assurance  .   .  i, 111,111  21,867  3,323 

Mercantile  F.  &  M.   ■  •   .   .    546,261  16,421  7,788 

Merchants 214,933  6,634  439 

Michigan  F.  &  M 402,377  8,136  5,141 

Milwaukee  Mechanics    .   .     880,690  19,228  14,771 

National  of  Hartford  .   .   .1,502,944  36,305  14,997 

Netherlands 600,646  14,373  7,700 

New  Hampshire 669,071  14,090  4,118 

New  York  Fire 125,106  2,611  1,395 

N.Y.  Underwriters  Agencyi, 540,568  29,330  9,711 

New  Zealand 590,319  13,977  5,984 

Niagara 2,928,826  62,607  29,179 

North  Brit.  &  Mercantile  .1,635,144  43,863  20,643 

North  German,  Hamburg  .  1,263,347  30,214  13,064 

North  German,  New  York     94,568  2,014  i,o8i 

Northern  Assurance    .   .   .  1,584,594  33,064  7,980 

Norwich  Union 1,709,907  42.650  19,658 

Orient 746,067  15,099  5,005 


Pacific  Underwriters    .$1,135,350    $21,533  $3,279 

Palatine,  London  ....  1,956,054       35,125  11,180 

Pelican 170,912         5,676  4,285 

Pennsylvania  Fire    .  .  .1,809,103       40,929  25,394 

Phenix,  Brooklyn  ....  1,451,720       27,549  12,530 

Phoenix,  Hartford  ....  1,973,179       43,329  14.748 

Phcenix,  London     ....  1,503,684       57,442  37.513 

Providence-Washington     557,434        13,353  5,062 

Prussian  National    .   .   .     653,598       12,391  8,225 

Queen 1,474,999       33,692  14, 743 

Royal 3,397,144       79,488  33,267 

Royal  Exchange    ....  1,389,363       30,638  8,379 

Rochester  German    .  .   .     355,573         6.641  1,461 

Scottish  Union  &  Nat.   .1,408,716        28,379  10,258 

Springfield  F.  &  M.    .   .   .1,377,889       33,676  .16,057 

St.  Paul  F.  &  M 1,397,630       41,705  22,918 

State  Fire 426,382       10,084  5,oiS 

Sun  Insurance  Office    .   .2,185,426       47,389  18,045 

Svea 1,155,643       38,641  27,478 

Teutonia 423,033        7,844  3,801 

Thuringia 1,659,133       40,886  17,892 

Traders 1,430,207       32,147  10,396 

Transatlantic  Fire    .   .   .  1,722,232'      45,332  19,458 

Union  Assurance       .   .   .  1,319,929       28,656  9,503 

Victoria 40,875         1,052  28 

"Westchester 776,826       17,661  6,273 

"Western 805,528       i9,953  8,953 

"Williamsburg  City    .   .   .     689,727        16,016  7,665 

Totals  in  1902  .     $n6, 862, 897$2, 572, 786 $1,025,792 
Ratio  of  losses  incurred  40.0% 
Totals  in  1901   .   .  $105,037,483  $2,136,162  $805,941 
♦Estimated 

WYOMING. 

Reported  to  tlic  Coast  Review. 

Company                               "Written    Prem's  Losses 

Aachen  &  Munich $     11,300$      185$     .   . 

Alliance 199,366      4,437  2,395 

Agricultural 9,000          186  .   . 

American  of    Philadelphia       10,000         207  .  . 

Atlas 160,181      3,057  217 

British  America       147,675      2,942  688 

Continental 171,250     3,035  2,623 

Delaware 7,95°         101  .   . 

Fireman's  Fund 785,190    17,777  9,796 

Fire  Association 414,369    10,033  8,595 

Greenwich 15,032        317  138 

Kings  County 500            6  6 

Home  F.  &M 305,144      5,548  1,376 

Home,  New  York 600,602      9,801  2,720 

London  Assurance 191,506      2,139  52 

London  «fc  Lancashire    .  .  .      226,549      5,205  .   . 

Liverpool  &  London  &  Globe     410,170     6,199  634 

Manchester 92,750      2,076  530 

Michigan 7,250        150  •   • 

National,  Hartford     ....       363.952     8,516  1,980 

New  Zealand 31,115        643  .   . 

North  British  &  Mercantile     237,443     5,086  3424 

Orient 99,975     2,347  15 

Palatine,  London 135,516      2,656  2,550 

Pelican 4,500        168  .   . 

Pennsylvania  Fire 4,833        100  .  . 

Phenix,  Brooklyn 392,761     8,108  2,930 


The   Coast  ^eOievi) 


Company  Written    Prems.    Losses 

Phoenix,  London $  242,387  $  5,996  $  363 

Scottish  Union  &  National     220,784      4,527  1,207 
Sun  Insurance  Office  .   .   .   .        55>5oo      i.i49 

Svea 150,424      3-349  5S 

Thuringia 20,717         476  .  . 

Western  Assurance    ....      137.241      2,871  807 

Total $5,862,932  $119,393  $43,105 

Ratio  of  losses  incurred  36.1% 

Totals  in  1901    ....  $5,202,972  $106,288  $28,876 

NEAV   MEXICO. 

Reported  to  the  Coast  Review. 

Company                               Written  Prem's  Losses 

Atlas $   500,423  $  9,581  $  1,707 

British  America 469,160  9,594  5,543 

Continental 256,123  4,932  2,888 

Fireman's  Fund 1,090,012  24,186  11,748 

Fire  Association 504, 973  9,870  5,825 

Home  F.  &  M. 42,675  S02  .   . 

Greenwich 29,649  638  2 

Kings  County     ii,75o  220  9 

Liverpool  &  London  &  Globe  1,693,831  13,732  6,797 

London  Assurance  ....            450  3  .   . 

London  &  Lancashire   .  .  .      460,027  9,352  4,470 

Manchester 26,500  572  6 

National  of  Hartford    .   .  .      832,094  17, 397  9,012 

North  Brit.  &  Mercantile  .   .       363,179  7,66i  807 

Orient .      288,703  5,914  914 

Palatine 683,469  14,096  2,434 

Queen 150,371  2,466  2,197 

Royal 1,264,222  24,541  9,753 

Scottish  Union  &  National     610,425  12,056  5,719 

Svea 61,533  1,379  2 

Thuringia     2,250  59  .   . 

Total $9,341,369  $169,051  $69,833 

Ratio  of  losses  incurred  41.3% 

Other  Companies. 

Hartford $     ...  $25,083  $  6,157 

Springfield 16,226  8,089 

Ins.  Co.  of  N.  A 13,802  8,860 

Niagara 10,237  3,790 

Norwich  Union 10,031  4,043 

jEtna 7,574  79 

St.  Paul 6,942  3,231 

American  Central 6,861  1,473 

Northern 6,306  1,205 

Grand  totals  in  1902  .  $     .  .   .  $272, 1:3 $106,760 

Ratio  of  losses  incurred  40.0% 

Grand  totals  in  1901  .  $     .  .   .  $248,753  $101,307 

COrOKADO. 

Reported  to  tlie  Coast  Review. 
Company  Written    Prem's  Losses 

Aachen  &  Munich    .   .   .   .$1,521,182    $27,932  $10,206 

Alliance 1,845,923     29,397  11,070 

Atlas 1,628,221      27,402  12,359 

British  America 1,636,472      33,o73  22,(36 

Continental 4,890,350      62,430  24,739 

Colonial  Underwriters  .   .       188,975        2,616  .   . 

Fireman's  Fund 3,453,201      65,992  25,498 


Company                                 Written  Prems.    Losses 
Fire  Association  .   .       .   .  $2,199,041  $  41,949  $  18,431 

Germania     933,647  12,296       3,471 

Greenwich 737,768  11,496       4,686 

Home  F.  &  M 2,058,869  27,739      13,055 

Home,  N.  Y 11,782,909    101,028      79,291 

Kings  County     179,815  2,408          333 

Liverpool  &  Lond.  &  Globe  6,475,047  79,458      24,878 

London  Assurance  ....    3,542,281  45,462      12,947 

London  &  Lancashire   .   .    2,007,603  37,277      17,467 

Manchester 1,512,074  25,003      16,569 

National  of  Hartford     .   .    2,815,199  55,095      31,246 

New  Zealand 976,469  16.145       3,372 

Netherlands 563.342  9,116       2,990 

North  Brit.  &  Mercantile  2,391,678  39,658      19,002 

North  German,  Hamburg        74,095  4,493      14,591 

Orient 859,551  15,686       6,102 

Pacific  Underwriters    .   .      226,200  3,268          160 

Palatine 1,568,808  24,776       6,833 

Phenix,  Brooklyn     ....    3,292,481  56,714      27,101 

Prussian  National  ....      957,553  16,343       6,360 

Royal  Exchange 1,683,613  24,319      10,152 

Scottish  Union  &  Nat.    .    1,562,449  29,475      16,129 

Svea 1,390,504  23,957      11,563 

Teutonia 401,791  6,103       1,582 

Thuringia 1,241,879  22,588       9.165 

Transatlantic  Fire  .   .  .   .    1,430,643  23,576      16,152 

Western 1,982,002  34.061      17.885 

Total $70,011,636  $1,038,331  $497,521 

Ratio  of  losses  incurred  47.9% 

Other  Companies  in  1902. 

Companies                    Premiums  Losses  Inc. 

iEtna $  36,483  $  17,910 

American,  Newark    .  .  .         19,587  6,441 

American  Central  ....         15,827  3,704 

Caledonian     18,731  2,273 

Citizens 10,398  8, 861 

Commercial  Union     .  .           42,212  20,515 

Commercial  Union,  N.  Y.         7.452  558 

Connecticut 30,579  14,180 

German,  Freeport  ....         23,190  13,151 

Glens  Falls 8,904  1,323 

Hamburg-Bremen  ....          9,006  4,368 

Hanover 10,442  2,485 

Law,  Union  &  Crown    .   .          6,211  1,08) 

Michigan  F.&M 4,755  1.455 

Milwaukee  Mechanics    .         13, 477  3,io2 

New  Hampshire 14,950  8,840 

Niagara 25,003  8.344 

Northern 31.724  14.007 

Norwich 28,575  6,714 

Phcenix,  London 16,100  ii.944 

Phoenix,  Hartford  ....         26,305  9,446 

Providence,  Wash.    .   .   .        23,153  8,440 

Queen 22,518  6,758 

Royal 42,060  12,048 

Springfield 45.35©  27,924 

St.  Paul 24,183  8,894 

Sun 23,098  9,589 

Union,  London 25,710  12.819 

Totals $1,644,314  J744.703 

Ratio  of  losses  incurred    490% 

Total.s  in  1902  .  $147,557,161  $2,229,473  $1,024,524 
Totals  in  1901   .  $116,533,752  $1,998,052  $1,023,895 


The  Coast  'ReVievO 


CAL,IFORNIA. 

Reported  to  the  Coast  Review. 

Company  Written  Prem's  Losses 

Aachen  &  Munich  .   .  .   .$  7,826,397  $125,467  $  52,141 

^tna 8.856,096  131,847  52,364 

Agricultural 2.935,145  41,096  18,620 

Alliance 6,063,352  89,647  33,963 

American,  Boston     .   ,   .  2,318,777  33,205  13.914 

American,  Newark  .  .   .  2,307,080     38,886  23,554 

American,  Phila 3,842,852  70,196  30,088 

American  Central     .   .   .  2,515,917  42674  17,676 

Assurance  Co.  of  Am.  .  .  202,685  3,852  43 

Atlas •   •  6.974,294  101,395  45,420 

British  America  Assur.    3,186,720  60,469  24,052 

Caledonian 5,008,524  75,835  27,666 

Caledonian-American     .  944,855  16,815  9,520 

Citizens 2,098,691  32,295  13,554 

Colonial  Fire  Underwr .  1,256,961  18,171  1,309 

Commercial    Union  Fire       333.577  4,746  68 

Commercial  Union,  Lon.    9,487.779  147,691  56,007 

Connecticut 5,761,529  96,300  32,107 

Continental 12,037,336  151,169  55,682 

Delaware 985,363  22,225  7,665 

Dutchess 2,338,358  37,431  14,870 

Equitable  F.  &M.    .   .   .  1,297,255  23,760  13,015 

Fireman's  Fund 23,620,290  384,389  151,540 

Fire  Association   ....  6,218,264  62,548  34,679 

Firemen's,  Baltimore  .   .  567,188  7,614  2,295 

Franklin  Fire 4,000,788  62,670  27,853 

German-American    .  .  .  8,280,473  136,222  50,585 

Germania  Fire 5,254,109  63,914  13,080 

German  Alliance  ....  1,845,195  30,039  11,337 

German,  Freeport     .  .   .  9,370;547  125,484  36,232 

German  Fire 62,025  967  .  . 

Glens  Falls 3,657,582  55,876  17,960 

Globe  &  Rutgers    ....  134,485  1,936  .  . 

Greenwich 922,916  16,417  9,669 

Hamburg-Bremen     .  .  .  7,174,150  108,418  41,388 

Hanover  Fire 2,994,867  49,414  28,776 

Hartford  Fire 13,019,583  194,625  79,564 

Helvetia  Swiss 4,015,664  48,073  20,092 

HomeF.  &M 14,733,881  168,495  66,123 

Home,  New  York  ....  13,766,142  224,282  107,364 

Indemnity  Fire 711,210  10,403  2,179 

Insurance  Co.  of  N.  A  .  .  6,610,923  102,417  45,379 

Kings  County 473,5o6  4,739  934 

Law  Union  &  Crown    ,   .  2,531,928  37,789  18,671 

Liverpool  &  Lon.  &  Globe  15,925,452  213,314  74,676 

London  Assurance    .   .   .  19,561,292  207,799  54,443 

London  &  Lancashire    .  13,019,952  179,763  71,705 

Manchester  Assurance  .  5,916,930  85,771  32,083 

Mercantile  F.  &  M.   .  .  .  883,523  12,849  3,705 

Merchants     1,487,615  27,109  9,357 

Michigan  F.  &  M.      .   .   .  1,177,218  22,706  7,803 

Milwaukee  Mechanics    .  8,576,551  104,311  44,694 

National,  Hartford  .  .   .  5,739,594  102,870  46,628 

National  Union 273,155  3,864  .  . 

National  Standard  .  .  .  225,053  4. 161  43 

Netherlands 3,064,877  41,856  9,084 

New  Hampshire  Fire  .   .  1,343,101  22,354  9,569 

New  York  Fire 839,782  13,268  3,016 

N.  Y.  Underwr.   Agency  6,482,218  96,563  37,437 

New  Zealand 3,702,907  55,922  26,155 

Niagara  Fire 9,035,738  106,423  19,445 


Company                          Written       Prems.  Losses 

N.  British  &  Mercant.    6,155,123       94,353  40,922 

North  German,   Hamb.    6,709,343       93,197  40,590 

North  German,  N.  Y.  .      1,017,663        13,569  3,34i 

Northern  Assurance    .     8,600,399      105,056  51,208 

Northwestern    Nat.    .     6,873.907       87,218  29,794 

Norwich  Union  ....     5,506,849       95,434  40,506 

Orient 1,759,553        24,284  8,073 

Pacific  Underwriters  .     3,799,595       55,835  5,684 

Palatine,  London  .  .   .     6,046,622       94,247  27,944 

Palatine,  Manchester           ...            .  .  6,418 

Pelican 835,064       14,958  6,550 

Pennsylvania  Fire    .  .     7,977,784      138,906  60,952 

Phenix,  Brooklyn  .  .   .      3,035,496       52,026  24,855 

Phoenix,  Hartford    .  .     4,909,788       81,077  36,093 

Phoenix  Assurance  .   .     7,317,756      125,325  79,5i6 

Philadelphia  Underwr.     1,147,860       21,998  18,217 

Prussian  National    .   .     5,722,182       57,903  29,871 

Providence- Wash.    .  .     1,693,043     30,152  15,672 

Queen  Ins.  Co.  of  Amer.    4,488,864       75,337  29,888 

Rhine  &  Moselle    .  .  .      1,827,747       21,363  2,463 

Rochester  German  .   .     1,905,425       26,784  9,226 

Royal 10,941,367      182,100  80,006 

Royal  Exchange  Assur.    8,820,630      127,194  39,370 

Scottish  Union  &  Nat.     4,536,802       66.091  16,792 

Springfield  F.  &  M.  .   .     4,982,345       87,269  37,683 

St.  Paul  F.  &  M.     ...     2,294,657       38,683  19,909 

State  Fire 2,173,090       33,073  7,044 

Sun  Insurance  Oflflce    .     7,327,351      121,351  33,775 

Svea  Fire 5.442,350      104,166  54,381 

Teutonia i, 575, 713       26,496  14,263 

Thuringia 11,723,429      176,916  67,371 

Traders 7,311,412      108,766  46,967 

Transatlantic  Fire   .   .     8,661,168      123,213  46,474 

Union,  Philadelphia    .      1,286.267       19,389  7,125 

Union  Assurance  .   .   .     4,932,102       67,945  26,737 

United  Firemen's  .  .  .        252,145         4,122  1,651 

Victoria     402,637         5,910  1,981 

Westchester  Fire  .  .  .     4,510.359       63,284  15,555 

Western  Assurance     .     4,736,516       83,326  38,493 

Williamsburg  City  .   .     4,018,111       60,809  16,216 

Total $482,906,036  $7. 36o,i22  $2,868,517 

Ratio  39.0% 

Fire    Business    in     Outside     Territory. 

Reported  to  the  Coast  Review. 

Company                           Written    Prem's  Losses 

Law  Union  &  Crown  ...  $       7,000  $       250  S    1,444 

Union 22,125          897  2,724 

Fire    Business    in    Mexico. 

Reported  to  the  Coast  Review. 

Company                           Written     Prem's  Losses 

Atlas $      12,500  $       317  $       .    . 

Colonial  Fire  Underwr.    .  1,500  30 

Connecticut 6,000           152  .   . 

Pacific  Underwriters    .   .          1,500            30  .  . 

Fire  Business  in  Texas. 

Reported  to  the  Coast  Review. 

Company                           Written    Prem's  Losses 
Fireman's  Fund    ....   .  $5,496,353  $108,086  $  65,176 

Niagara 64,321          279  .   . 

Scottish  Union 6,650            92  .  . 

Fire   Business  in  .A.rKansas. 

Reported  to  the  Coast  Review. 

Company                           Written    Prem's  Losses 

Fireman's  Fund $1,045,093  $  23,676  $    7,484 
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Ths   Coast  'J^eview. 


PHCENIX  ASSURANCE  COMPANY     j« 


PROVIDENCE-WASHINGTON    INSURANCE  CO. 


Phoeelx 
Ass  HI  rami  ce 
Compaoy  . 


ProvIdeinice= 
Washlegton 
Insyraoce  Co 


OF  LONDON 
Established  1782 


OF  RHODE    ISLAND. 
Incorporated  1799 


^^^..aJ^^^^V^ 


BUTLER    &    HEWITT, 


Goneral    Agents    lor    Pacific    Coast. 
113  California  Street,  =  =  =  =  San   Francisco 


I 


^ 


t  433 

it/ 


Melvetia 


Siviss    ^ire    Insurance    Company 

OF    ST.     GJiLL. 

Capital  ,  ,  ,  $  2,000,000.00 

Losses  ^aid  since  organization,        .        16,483,204.00 

Swiss  Marine 

Insurance  Companies  Combined 
Capital  ....  $4,000,000.00 

SYZ  6c  CO.,  General  Agents, 


California   Street, 


San  Francisco, 


I 

\l/ 

\l/ 
\» 

of 

f 

\» 
\» 

i» 

\» 
\»/ 


Ths   Coast  T^eview. 


ifationai  jCife 

Insurance  Company   of  Vermont 


^^^§:§^§:&§^§:§^^ 

JOSEPH  A.  DeBOER.  President 
JAMES  T.  PHELPS,  Vice-President 
JAMES  B.  ESTEE.  2nd  Vice-President 
OSMAN  D.  CLARK,  Secretary  ^ 

H.  M.  CUTLER,  Treasurer  '^r^ 

DR.  A.  B.  BISBEE,  Medical  Director        'fl/^ 
C.  E.  MOULTON,  Actuary  ^^ 

F.  A.  HOWLAND,  Counsel  '^^ 


^  This  Company  Held  January  1,  1903,  and  Gained  During  the  Past  Decade.  ^ 

^jj       Assets $25,335,030.36;  Cain  189  %  % 

^       Surplus 2,584,  763. 70f  Cain   I  58  %  >l> 

Jg       Insurance I  18,301,698.00;  Cain   \Q  2.    %  % 


Sells   the    Most  Modern,   Profit-Sharing,   Non-Forfeitable   Contracts   of  Life,   Term, 


Endowment  and   Annuity    Insurance. 

"V^.  Cood  Agency  Contracts  for  Reliable  Men  ^' 

^  G  M,  STOLP  &  SON,  General  Managers  ^ 

^K,  81-85  CrocKer  Building'                                                 San  Francisco,  Cal.  jj(i\ 

%.  A.  D.  WALKER,  General  Manager,  424  Bailey  Building,  Seattle,  Wash.  7m 

W  C.  M.  SMITH,  General  Manager,  422  Hennessy  Block,  Butte,  Mont.  -V^ 

^An  F.  E.  BUSBY,  General  Manager,  202-204  California  Bulding,  Denver,  Colo.  Uw. 

^  GEO.  D.  ALDER,  General  Agent,  McCormick  Block,  Salt  Lake  City,  Utah.  m\ 


Pacific     Underwriters,     San  Francisco,  Cal.     (FIRE 


Assets $5,159,336  92 

Surplus  to  Policyholders 1,890,423  78 


Colonial  pire  Underwriters,    Hartford,  conn. 

Assets      $5,424,437   OO. 

Surplus  to  Policyholders      2,481,273  OO 

MariQC  InsuroQCC  Co.  lm.  o%a);r"u"ef^lmm 

Capital  ($5,000,000.00)   Paid-up  .    .    .    .  S     900,000  OO 

/Vssets 6,324,865  Ol 

Surplus  to  Policyholders 5,  M  5, 56  I   62 

Pacific  Department         =         -         =         -        420  California  Street,  San  Francisco 

G.  W.  McNEAR,  WILLARD  O.  WAYMAN, 

General  agent.  manaqbr. 

SfECIALv     AqENTS     and     A.DJUSTEKS: 
MAXWELL    H.    THOMSON,  LESLIE  H.  LORD,  ARTHUR    M.    THOMSOW. 


Thg  Coast  T{eview. 


HEALTH    AND    ACCIDENT    INSURANCE 


PEINE  AS  C.  LOUNSBUBT, 
President. 


KIMBALL  U.  ATWOOD 
Secretary. 


OF    NEW    YORK. 

ASSETS,  January  J,  1903 $  1,109,908  62 

SURPLUS  TO  POLICYHOLDERS  .   .   .  " 484,678  74 

CLAIMS  PAID,  OVER     4,416,480  00 

Health,    and.   Accicient  Policies. 

The  Easiest  Insurance 

FOR    AGENTS 

TO    SELL 


The  Best  Insurance 

FOR  BUSINESS  and 

PROFESSIONAL   MEN 


^°  LIBERAL   COMMISSIONS    and    RENEWAL    CONTRACTS    TO    GOOD   MEN. 


THOS.  GODWIN, 

Manager  Pacific  Coast  Department, 


G.   G.  FARRELL, 

Assistant  Manager. 


FREDERIC  A.  STEARNS,  Supt.  of  Agents,  California 
GENBRA.L    OPPICBS,     Mills  Building,  i  SAN  PRANCISCO 


IRIGHT   and    FAIR 


"TT*  H  E    right   plans  of   Life    Insurance,  honest  in  purpose,  correct  in  principle;   fair 
methods  of  dealing  with  policyholders  and  agents,   impartial  in  treatment,  just 
in  settlements  — all  cardinal  aims  of  the  management  of  the  UNION  MUTUAL. 

LJnioin   Mutual   Life  Insurance  Company, 


PORTLAND,     MAINE 


FRED    E.   RICHARDS,    Pres. 


ARTHUR    L.    BATES,    Vice  President 


Good  Agents  always  welcome  ;  satisfactory  territory  open  for  men  of  that  stamp. 


Exclusive  Territory  may  be  had  on  Application  to 

WILLIAM    C.   LEAVITT  713  Market  St.,  Spreckels'  Annex 

Manager  San   Francisco,  Cal. 


Ths  Coast  I^eview. 


THE  PENNSYLVANIA 


FIRE  INSURANCE  COMPANY  of  Philadelphia. 


ASSETS, 

January  1st,  1903 
$5,797,583.9  1 


Incorporated  1825 


SURPLUS, 

to  Policyholders 

January  Jst,  1903 
$2,597,098.09 


One  of  the  OLDEST  and  STRONGEST  Fire  Insm-ance  Offices  in  the  United  States. 
Office  Pacific  Coast  Department:      50S-10  CALIFORNIA  ST.,  San  Francisco. 

RUSSELL  W.  OSBORN,  Manager. 

HOMER    CRAIG,    General    Adjuster.  CHESTER    DEERING,  Sup't  of  Agencies. 

SPECIAL   AGENTS:— S.   P.   Mesick.     Frank    Agnew,    J.  W.   McMurrin. 


I    Organized     185'4'l 


t,5*    t^*   t^*  t^*    (^* 

Hamburg  -  Bremen 

Fire  Insurance  Company 

^^^*  ^<  ^* 

1854 

J  903 

(^*  ^*  t^*  t^*  (^* 

^^jt^^ 

OF   HAMBURG,  GERMANY 

Capital  and  Accumulations,    $3,726,181.40 


Assets  in  the  United  States,  Jan.  I,  I  903  . 
Surplus  in  the  United  States,  Jan.  I,  1903  . 
Losses  Paid  in  the  United  States,  over  .    .    . 


$     1,733,385.00 

373,75  1.00 

14,889,73  1.00 


RUDOLPH  HEROLD,  Jr., 

General  Agent  Pacific  Department 
HARRY  C.  BOYD,  415  California  Street 

Assistant  General  Agent.  San  Francisco 


Ths    Coast    T^rview 


OF"  IMEZW  YORK. 

Edward  W.  ScoTT.Fh 


COTT.rRESIDENT. 


SucccseruL  A&cnts.andCxntuCmcn  Scekimc  Rcmo««c«ative  Business  Connections, 
MAY  Apply  to  tme  Head  Orricc.oit  amy  or  TmcSocigty's  GcNER^t  Accents. 

CARL    C.    GROSS, 

Manager  for  CALIFORNIA  and  NEVADA. 
Rooms  709-13  Claus  Spreckels  Building. 

riarlcet  and  Third  Sts.,  San  Francisco. 


The  Only  Companies  Having  a  California  Deposit  for  the  Special  Protection  of  California  Policyholders 


Incorporated  ISSI 


Western 


Fire  and 
Marine 


7\.ss\irance  Co.   of  Toronto 


Hon.  Geo.  A.  Cox,  Pres. 
J.  J.  Kenny,  Vice-Pres. 


$100,000.00  Deposit 

■with  California  State 
Treasurer 

ASSETS  in  United  States $  2,297,922.34 

INCOME  in  United  States,  1902  .   .   .        2,508,990.07 
Surplus  in  United  States,  Jan.  1, 1903  .  775,903.36 

Losses  paid  in  U.S.  1874  to  1902  inclusive  23,31 1 ,263.61 


Incorporated    1S33 


British  America 

Assvirance  Co.  of  Toronto 


Hon.  Geo.  A.  Cox,  Pres. 
J.  J.  Kenny,  Vice-Pres. 


$100,000.00  Deposit 

with  California  State 
Treasurer 


ASSETS  in  United  States $1,341,605.24 

INCOME  in  United  States,  1902  .   .    .    .       1,409,44331 
Surplus  in  United  States  Jan.  1,  1903  .         462,378.10 


WESTERN   DEPARTMENT,  Denver,  Colo. 

H.  T.  LAMEY,   Manager 

WATSON,  TAYLOR  &  SPERRY,  General  Agents,  322  Pine  Street,  San  Francisco. 

R.  H.  MAGILL,  District  Manager,  1010  Broadway,  Oakland,  Gal. 

C.  J.  STOVEL,  Marine  Agent  for  Coast  for  British  America,  411  California  St.,  San  Francisco. 


Thg  Coast  'I\Evjew. 


London  &  Lancashire 


LONDON & 
LANCASHIRE 

FIRE    ^ 

INSURANCE  COMPANY 


Fire    Insurance    Company, 

Of  Liverpool,    Eng. 


Subscribed  Capital, 

Cash  Assets, 

Assets  in  United  States, 


$10, 637, £500 

9,235,295 
♦      2,746,215 


Orient  Insurance  Co* 


Of  Hartford,   Conn. 


Authorized  Capitai* 
Assets, 


o  * 


$2,000,000 
2,164,32  1 


A. 

The  State  Fire  Ins.  Co.,  L'd, 

HHh 

Of  Liverpool,  England. 

HH 

Authorized  Capital,          ....         $5,000,000 

^1 

Assets  in  the  United  States,        .                 .           335,626 

"^^^  -"^^^^^^^  '  js^     Capital, 


The  Netherlands 

Fire  and  Life  Ins.  Co.  (est.  i845.) 

Of  The  IIcKjue.  IloUand. 

$1,600,000 

Assets  in  United  States,  .  493,943 


PACIFIC    COAST    DEPARTMENT, 
315     Montgomery    Street,  :  :  :  :  San  Francisco 

WM.   MACDONALD,  Manager, 

D.  E.  MILES,   Ass't  Manager. 


Tne    Coast  T^eviei^. 


-t^the:  leading  American  company. 


Gash  Capital 
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Our  Digest    of    Recent    Insurance    De- 
cisions. 


Bostwick  V.  Mutual  Life  Ins.   Co.  of  New 

York,  Wis.  S.  C.  92  N.  W.  246. 
Fraudulent  If  a  person  receives  a 
Policy.  policy  of  insurance  ostensibly 
in  response  to  an  application 
therefor,  which  he  signed  and  parted  with  in 
the  belief,  induced  by  the  fraud  of  the  agent 
taking  the  same,  that  it  called  for  a  policy 
different  from  that  which  it  called  for  in  fact, 
he  is  bound  as  a  matter  of  law  to  examine 
the  policy  within  a  reasonable  time  after  it 
comes  to  his  hand,  and  to  discover  obvious 
departures  therein  from  the  one  which  he 
supposed  he  was  to  get,  and  promptly,  upon 
discovering  the  same,  to  rescind  the  trans- 
action, give  the  company  due  notice  thereof, 
and  do  all  on  his  part  which  justice  requires 
to  restore  the  former  situation,  or  he  will  be 
held  to  have  accepted  the  policy  as  satisfy- 
ing his  application,  so  as  to  be  precluded 
from  rescinding  the  same. 

Examination  The  reasonable  time  for 
OF  Policy.  discovering  that  the  policy 
differs  from  the  one  supposed 
to  have  been  applied  for  in  the  circumstances 
stated  in  the  foregoing  rule,  commences  to 
run  immediately  upon  the  reception  of  the 


paper,  nothing  occurring  then  to  reasonably 
excuse  the  applicant  for  omitting  to  examine 
his  contract.  In  such  circumstances  4^ 
months  delay  in  discovering  the  fraud  and 
exercising  the  right  of  rescission  is  as  a 
matter  of  law,  too  long  a  time. 

Limitation.  If,  in  the  situation  stated  in 
the  last  foregoing  paragraph, 
the  element  be  added  of  the  applicant  for  in- 
surance being  fraudulently  deterred  from  ex- 
amining his  policy  by  something  occurring 
at  the  time  of  the  delivery  thereof  to  him, 
4>^  months'  delay  in  discovering  the  fraud  is 
not,  as  a  matter  of  law,  so  long  as  to  forfeit 
the  right  of  rescission. 

Clark  et  al.  v.  Equitable  Life  Assur.  Soc.  o 
United  States,  U.  S.  C.  C.  of  A.  118 
Fed,  Rep.  374. 
Suicide.        A  provision  of  a  life  insurance 
policy  that  "self-destruction,  sane 
or  insane,"  is  a  risk  not  assumed,  must  be 
given  effect   in   accordance    with  its   plain 
meaning,    and    there  can    be  no     recovery 
under  such  policy    where  the  insured   took 
his  own  life  other  than  accidentally,  what- 
ever may  have  been  his  mental  condition. 

Voss  et  al.  v.  Connecticut  Mut.  Life  Ins.  Co., 

Mich.  S.  C.  92N.  W.  102. 
Beneficiary.        A  company,  having  paid  a 
life  policy  issued  in  favor  of 
the  insured's  wife,  or,  should  he  survive  her, 


no 
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in  favor  of  her  children,  on  the  death  of  the 
insured,  who  survived  the  wife,  to  the  ad- 
ministrator of  the  insured's  estate,  who  ac- 
counted for  it  to  the  orphans'  court,  where 
the  administration  was  pending,  which  court 
found  that  he  was  the  wife's  only  child  and 
sole  heir,  cannot  be  compelled  to  pay  again 
one-half  of  the  policy  to  the  children  of  a 
deceased  stepson  of  the  wife,  though  the  in- 
sured intended  that  such  stepson  should 
share  in  the  policy. 

Union    Life    Ins.    Co.   of  Omaha  v.  Parker, 

Neb.  S.  C.  92  N.  W.  604. 
Delivery.  Delivery  of  an  insurance  pol- 
icy to  the  insured  by  the  insurer 
is  prima  facie  evidence  of  the  payment  of 
the  cash  consideration  recited  in  the  instru- 
ment. 

Note  to  Where  insured  gives  his  note, 
Agent,  due  in  90  days  from  the  policy's 
delivery,  payable  to  the  order  of 
the  insurer's  agent,  for  a  part  of  the  first 
premium,  and  the  agent's  employment 
contract  entitled  him  to  100  per  cent,  of  the 
first  premium  as  his  commission,  and  he  was 
charged  with  the  amount  of  such  premium, 
and  sold  the  note,  and  insured  died  after  its 
maturity  without  having  paid  it,  and  after- 
wards the  insurer  bought  it  from  the  agent's 
indorsee,  and  denied  liability  on  the  policy 
because  it  contained  a  stipulation  for  its  sus- 
pension c'luring  default  on  any  note  given 
for  premiums,  a  finding  by  the  trial  court 
against  such  contention  of  the  insurer  should 
be'sustained. 

Iowa  Life  Insurance  Company,  U.  S.  S.  C. 

23  S.  C.  126. 
Forfeiture.        A  notice  upon  the  back  of 

a  premium  receipt,  that  if  a 
note  is  given  for  payment  of  premium,  and 
is  not  paid  at  maturity,  the  policy  shall  de- 
termine, constitutes  a  part  of  the  contract  of 
insurance,  where  such  receipt  states  on  its 
face  that  it  is  subject  to  the  terms  of  the  con- 
tract and  the  conditions  on  the  back,  which 
the  assured  is  directed  to  read. 

A  policy  is  forfeited,  without  any  affirma- 
tive action  on  the  part  of  the  insurance  com- 
pany, by   the  failure  to    pay    at   maturity   a 


note  given  for  the  payment  of  the  premium, 
which  was  accepted  on  the  condition  that  if 
not  paid  at  maturity  the  policy  shall  "cease 
and  determine." 

The  authority  of  an  agent  of  an  insurance 
company  to  waive  a  forfeiture  which  had  ac- 
crued by  reason  of  nonpayment  of  a  premium 
note  at  maturity  cannot  be  inferred  from  the 
act  of  the  company  in  sending  such  note  to 
the  agent  for  collection  some  time  before  it 
was  due, — especially  where  his  contract  with 
the  company  and  the  provisions  of  the  policy 
prohibited  the  exercise  of  such  authority. 

Dickerson  v.    Northwestern  Mut.  Life  Ins. 

Co.,  111.  S.  C,  65  N.  E.  694. 
Suicide.  A  life  policy  provided  that  it 
insured  should  die  by  his  own 
hands,  whether  sane  or  insane,  it  should  be 
void.  Insured  committed  murder  and  sui- 
cide, there  being  no  proof  tending  to  show 
insanity.  Held,  that  the  company  was  not 
liable;  the  presumption  being  that  insured 
was  conscious  of  the  character  of  his  act. 

A  life  policy  provided  that  it  should  be 
void  in  case  of  insured's  suicide,  and  that  if 
it  became  void  all  payments  thereon  should 
be  forfeited  to  the  company.  Insured  com- 
mitted suicide  before  the  insurance  pur- 
chased by  one  quarterly  payment  expired. 
Held,  that  the  company  was  not  bound, 
before  relying  on  the  defense  of  suicide,  to 
declare  the  policy  void,  and  tender  back  the 
unearned  premium. 

As  each  quarterly  payment  constituted  an 
entire  consideration,  for  the  risk  assumed 
by  the  company  that  the  insured  might  die 
within  the  period  covered,  the  company  was 
not  bound  to  return  the  unearned  premium, 
on  the  theory  that  the  forfeiture  contem- 
plated was  only  of  the  earned  premium. 

The  provision  for  the  forfeiture  of  un- 
earned premiums  was  not  void  for  want  of 
consideration. 

Metropolitan  Life  Ins.  Co.  et  al  v.   Brown, 

Ind.  S.  C,  65  N.  E.  908. 

Assignment.        Though   a  person  cannot 

take  out  a  policy  in  his  own 

favor  on   the  life  of  another  unless  he  has  an 

insurable  interest    in  the  latter's   life,  one 
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may  in  good  faith  take  out  a  policy  on  his 
own  life,  and  assign  it  in  good  faith  to  a  per- 
son having  no  insurable  interest  therein. 

Burns'  Rev.  St.  1901,  |  49i4h,  relating  to 
insurance  companies  organized  under  the 
laws  of  the  state,  and  which  declares  that 
the  assignment  of  a  life  policy  to  a  person 
having  no  insurable  interest  in  insured's 
life,  except  as  security  for  debt,  with  remain- 
der over  to  the  beneficiary  or  the  estate  of 
the  insured,  shall  render  the  policy  void,  is 
inapplicable  to  an  assignment  of  a  policy 
issued  by  a  New  York  corporation. 

Cook  v.  Allee  et  al.  lowaS.  C,  93  N.  W.  93. 
Exempt  From        Code,  §  1805,  which  pro- 
Debt.  vides  that  "the  avails  of  all 

policies  of  life  or  accident 
insurance  payable  to  the  surviving  widow 
shall  be  exempt  from  liability  from  all  debts 
of  such  beneficiary  contracted  prior  to  the 
death  of  the  assured,"  exempts  not  only  the 
proceeds  of  the  policy,  but  also  any  property 
which  the  widow  may  purchase  therewith. 

Cameron  et  al  v.  Barcus  et  al.,  Tex.  C.  of  A., 

71  S.  W.  423. 
Indemnity  Company  paid  the  face  of  a 
Bond.  life  policy  to  the  beneficiary 
named  therein,  taking  at  the 
time  a  bond  to  save  it  harmless  from  any 
claim  made  by  the  legal  representatives  of 
insured  for  any  sum  of  money  thereunder, 
"and  any  and  all  damages,  costs,  charges, 
or  expenses  by  reason  thereof.'"  Insured's 
executor  afterwards  recovered  judgment  for 
the  face  of  the  policy,  with  interest  at  12  per 
cent.,  dahiages,  and  attorney's  fees.  Held, 
that  the  obligors  on  the  bond  were  liable  for 
the  damages  and  attorney's  fees. 

Reed  v.  Provident  Savings  Life  Assur.   Soc. 
of  New  York  et  al.,  N.  Y.  S.  C,  79 
N.  Y.  Supp.  665. 
Assigned        Judgment  in  an  action  by  T. 
Policy,      against  company  and  the  child- 
ren of  B.  on  a  policy  on  the   life 
of  B.,  payable  to  B.  or  his  estate,  and  as- 
signed as  security  to  T.  under  an  agreement 
relating   to   this    and   other    policies,— said 
judgment  determining  the  rights  of  T.'s  and 


B.'s  children  in  the  policy  under  the  agree- 
ment,— is  not  res  judicata  in  an  action  by  T. 
against  said  children  and  another  company 
on  a  policy  of  the  latter  company,  on  B.'s 
life,  payable  to  "T.,  creditor  of  B.,"  and  not 
in  existence  when  said  agreement  was  made, 
but  issued  after  failure  of  the  companies 
issuing  policies  covered  by  the  agreement. 

Leonard  v.  Harney  et  al.,  N.  Y.  C.  of  A.,  66 

N.  E.  2. 
Assignment  Testator  bequeathed  to  his 
FOR  Debt.  wife  the  balance  due  on  a 
policy  of  insurance  issued  by 
a  company  which  was  neither  a  fraternal 
nor  a  mutual  benefit  association.  The  policy 
provided  for  payment  to  the  beneficiary, 
his  legal  representatives  or  assigns.  The 
application  directed  that  the  insurance  should 
be  paid  "to  whom  I  may  direct  in  my  will." 
Held,  that  the  title  vested  in  the  widow, 
after  the  satisfaction  of  a  debt  to  secure 
which  it  had  been  assigned,  as  executrix, 
and  not  as  a  beneficiary  under  the  policy. 

The  widow  was  entitled  to  the  proceeds 
after  the  debts  were  paid. 

Rogers  v.  Manhattan  Life   Ins.  Co.   of  New 
York.,  Cal.S.  C,  71  P-  R-  348- 
Letter  On  the  issue  of  the  death  of 

Admissable  the  insured  in  an  action  on  a 
Evidence,  life  policy,  where  the  evidence 
showed  that  the  insured  took 
passage  on  a  steamer  plying  between  cer- 
tain ports,  and  was  seen  by  the  officers  dur- 
ing the  voyage  as  late  as  half  past  9  o'clock 
in  the  evening,  and  the  evidence  tended  to 
show  that  he  was  not  seen  again,  and 
was  not  seen  leaving  the  steamer  at  any  of 
the  ports,  a  letter  written  by  the  insured,  ad- 
dressed to  the  captain,  indicating  an  inten- 
tion to  commit  suicide  by  drowning,  and 
found  in  his  room  on  the  steamer,  was  ad- 
missible as  a  part  of  the  res  gestae. 

Mining  In  an  action  on  a  life  policy, 
Man.  where  evidence  of  plaintiff  tended 
to  show  that  the  insured  com- 
mitteed  suicide  by  drowning,  and  where  the 
insurer  denied  the  death  of  the  insured,  in- 
structions to  the  effect  that  to  take  the  case 
out  of  the  presumption  of  life  for  seven  years 
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there  must  be  evidence  that  at  some  partic- 
ular time  the  insured  was  in  some  specific 
peril,  and  that  the  perils  of  the  sea  were 
general,  and  that  no  violent  probability  of 
death  arises  from  a  peril  which,  though 
possible,  was  remote,  were  properly  re- 
fused. 

Interest.  Where  the  insurer,  in  a  policy 
reciting  that  it  would  pay  to  the 
insured's  representatives  a  stated  sum  on 
satisfactory  proof  of  the  insured's  death, 
denied  any  liability  on  the  ground  that  the 
insured  was  not  dead,  interest  did  not  accrue 
on  the  sum  stated  in  the  policy  until  proofs 
of  death  were  made. 
Sherman  v.    Allison,  N.  Y.  S.  C,  80  N.    Y. 

Supp.  148. 
Assignment  Laws  1879,  c.  248,  provides 
BY  Wife.  that  any  policy  on  the  life  of 
a  husband  for  the  benefit  of 
his  wife  shall  be  assignable  by  the  wife  with 
the  "written  consent"  of  her  husband.  Such 
a  policy  was  transferred  by  written  assign- 
ments executed  by  the  husband  and  wife 
separately,  but  to  the  same  party,  on  the 
same  date,  and  on  the  same  paper.  Above 
the  assignments  was  a  description  of  the 
policy  and  premiums  paid,  which  was  re- 
ferred to  in  each  assignment.  The  hus- 
band's assignment  expressed  as  its  consider- 
ation the  substantial  value  of  the  policy. 
Held,  that  his  assignment  constituted  a 
"written  consent"  suflHcient  to  make  her  as- 
signment good  under  the  statute. 

Tibbits  V.  Mutual  Benefit  Life  Ins.  Co.  Ind. 

S.  C,  65  N.  E.  1033. 

Payment  of  .      A  provision  in  a  life  policy 

Premiums.      that  the  premiums  shall   be 

paid   by  a  certain   hour    on 

certain  days,  and,  if  not,  that  the  policy  shall 

cease  and  determine,  is  valid. 

That  a  policy  dated  April  25th  is  not  de- 
livered till  five  days  later  furnishes  no  ex- 
cuse for  the  premiums  not  being  paid  on  the 
days  specified  in  the  policy. 

ASSESSMENT    tlFE, 

Illinois  Life  Association  v.  Wells,   111.  S.  C, 

65  N.  E.  1072. 
Waiver.        Insured  was  agent  for  defend- 
ant in  soliciting  insurance  during 
the  continuance  of  his  policy,  and  defendant 


kept  an  account  of  commissions  due  him, 
and  some  of  the  installments  of  premiums 
on  his  policy  were  paid  from  such  commiss- 
ions. After  insured's  death,  premium  notes, 
receipts,  and  other  memoranda  were  found 
in  his  desk,  showing  that  none  of  the  install- 
ments of  premiums  were  paid  as  they  fell 
due;  and  after  insured's  death  a  witness 
went  to  the  company  and  asked  if  insured 
had  a  policy  there,  and  was  answered  that 
he  had,  but  there  were  some  unpaid  premi- 
ums against  it,  and  that  he  had  some  credit 
insurance  due  him.  Held  to  show  a  waiver 
of  the  provision  of  the  policy  requiring  pay- 
ment of  premiums  on  the  dates  specified. 

Where  an  insurance  company  waived  the 
time  of  payment  of  premiums  as  stipulated 
in  the  contract,  failure  of  assured  to  pay  or 
tender  the  amount  due  prior  to  his  death 
was  not  fatal  to  the  beneficiary's  right  to  re- 
cover on  the  policy. 

ACCIDENT. 

Fidelity  &  Casualty  Co.  of    New    York   v. 

Smith,  Tex.  C.  of  A.,  71  S.  W.  391. 
Intentional  Plaintif?  sued  on  policy 
Injury.  which  provided  that,  "in 
case  of  injuries  intentionally 
inflicted  upon  himself  by  the  insured  or  by 
any  other  person,  the  measure  of  the  com- 
pany's liability  shall  be  a  sum  equal  to  the 
premium  paid."  While  plaintiff  was  mak- 
ing an  unjustifiable  assault,  the  assaulted 
person,  to  protect  himself,  struck  and  in- 
jured plaintifl^  so  that  he  was  disabled  for 
several  weeks.  Held,  that  injury  was  in- 
tentionally inflicted  by  another  person  within 
meaning  of  policy. 

Van  Slooten  v.  Fidelity  &  Casualty  Co.  of 
New  York,  N.  Y.  S.  C.  79  N.  Y. 
Supp.  606. 
Suicide.        An   accident   insurance  policy 
provided  generally    for   payment 
of  $5,000   in   case   of  accidental   death,   or 
fio,ooo  if  the   fatal  injuries  should  be  re- 
ceived   in   certain    specified    circumstances. 
It  also  provided  that  in  case  of  suicide  the 
company    should   only   be   liable    for   one- 
twentieth    of   the    "amount  otherwise    pay- 
able."    Assured    committed    suicide    in    a 
manner  and  place  in  no  way  connected  with 
the   particular  circumstances    which    would 
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render  the  company  liable  for  |io,ooo. 
Held,  that  "amount  otherwise  payable" 
plainly  meant  amount  payable  had  death 
been  accidental,  and  not  by  suicide;  i.  e., 
one-twentieth  of  $5,000. 

Grant  v.   North  American   Casualty  Co.  of 

Minneapolis,    Minn.  S.  C,  93  N.  W.  312. 
Notification        The  conditions   attached 
OF  to  a  benefit  insurance  policy 

Illness.  provided  that  notice  should 
be  given  to  company  within 
10  days  from  beginning  of  illness.  The  in- 
sured was  taken  ill  12  days  before  he  gave 
notice,  and  on  day  he  became  incapacitated 
to  attend  to  his  usual  occupation  he  served 
notice  upon  company,  which  stated  that  ill- 
ness began  on  the  twelfth  day  prior  thereto, 
which  notice  was  received  within  10  days  of 
its  date.  Held,  the  notice  was  sufficient. 
The  beginning  of  the  illness,  within  the 
terms  of  policy,  was  at  time  when  insured 
became  incapacitated,  and  notice  was  not 
void  for  the  reason  that  it  named  an  earlier 
date. 

Borick  v.  Railway  Officials'  &  Employees' 
Ace.  Ass'n.  (now  Continental  Casualty 
Co.)  U.  S.  C.  C.  of  A.,  119  Fed. 
Rep.  63. 
Notice.  Policy,  insuring  only  against 
"physical  bodily  injury  resulting 
in  disability  or  death,"  contained  a  provision 
that  "notice  of  the  accident  causing  the 
disability  or  death  shall  be  given  in  writing 
within  15  days  from  the  date  of  the  accident 
causing  the  disability  or  death,  and  failure 
to  give  such  notice  within  said  time  shall 
render  void  all  claims  under  this  policy." 
Held,  that  under  such  policy  the  time  for 
giving  notice  did  not  commence  to  run  un- 
til either  disability  or  death  resulted  from  an 
injury,  until  which  time  there  was  no  "acci- 
dent causing  disability  or  death,"  which 
brought  the  case  within  its  terms,  and  that 
where  an  insured  received  a  blow  on  the 
head  which  did  not  cause  disability  at  the 
time,  and  was  regarded  as  a  trivial  injury, 
but  which  resulted  a  few  days  later  in  both 
disability  and  death,  a  notice  given  four 
days  after  his  death  and  within  10  days  after 
his  disability  was  in  time. 


Immediate  Policy  provided  that  insur- 
D1SA15ILITY.  ance  thereunder  should  "ex- 
tend only  to  physical  bodily 
injury  resulting  in  disability  or  death,  ef- 
fected solely  by  reason  of  and  through  ex- 
ternal, violent,  and  accidental  means,  which 
shall,  independently  of  all  other  causes, 
immediately,  wholly,  totally,  and  continu- 
ously from  the  date  of  the  accident  causing 
the  injury  disable  the  insured,  and  prevent 
him  from  doing  and  performing  any  work," 
etc.  It  further  provided  that  there  should 
be  no  liability  for  more  than  one  of  the 
losses  specified,  on  payment  for  any  one  of 
which  the  policy  should  terminate,  and  the 
first  loss  specified  was  "loss  of  life  occurring 
within  90  days  from  the  date  of  the  accident 
causing  the  fatal  injury."  Held,  that  such 
provisions  could  not  be  construed  to  exempt 
the  insurer  from  liability  for  death  resulting 
from  an  accidental  injury  within  90  days, 
because  such  accident  did  not  produce 
"immediate,  total,  and  continuous"  dis- 
ability. 

ASSESSMENT    ACCIDENT. 

Mutual  P)en.  Ass'n  v.  Nancarrow,  Colo.  C. 

of  A.,  71  P.  R.  423. 
Disability.  One  is  totally  disabled,  with- 
in the  provision  of  an  accident 
policy,  when  he  is  incapacitated  for  work  or 
business,  though  he  is  occasionally  able  to 
leave  the  house  and  take  the  car  to  his 
doctor's  office. 

One  is  confined  to  the  house,  within  the 
provisions  of  an  accident  policy,  when  by 
reason  of  sickness  there  is  a  complete  and 
enforced  withdrawal  from  business  or  work, 
though  he  is  occasionally  able  to  leave  the 
house  and  take  the  car  to  his  doctor's  office. 

A  complaint  in  an  action  on  an  accident 
policy  which  alleges  that  the  insured  was 
under  the  care  of  a  physician  from  a  desig- 
nated date  to  another  designated  date,  a 
period  of  a  stated  number  of  weeks,  suffi- 
ciently alleges  the  dates  of  the  first  and  last 
visits  of  the  physician,  within  the  provisions 
of  the  policy  entitling  the  insured  to  the 
benefits  only  during  the  time  which  elapsed 
from  the  first  to  the  last  visits  of  the  physi- 
cian. 

Where,  on  the  face  of  the  complaint  in  an 
action  on  an  accident  policy,  a  liability  ex- 
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ists  in  favor  of  plaintiff,  and  there  is  no  aver- 
ment as  to  a  condition  attached  to  the 
policy  prescribing  the  notice  of  the  sickness 
to  be  given  the  insurer,  the  insurer,  to  avoid 
the  Hability,  must  plead  the  condition  as  to 
notice,  and  the  insured's  failure  to  comply 
therewith. 

Comstock    V.    Fraternal  Accident  Ass'n  of 
America,  Wis.  S.  C.  93  N.  W.  23. 

Unable  to  The  stipulation  in  policy, 

Give  Notice,  which  provides  that  insured 
shall  give  notice  to  insurer 
within  10  days  of  accident,  or  claim  thereto 
shall  be  forfeited,  does  not  include  a  case 
where  insured  is  incapacitated  by  reason  of 
injuries  sustained  in  accident  to  give  notice; 
the  settled  law  at  the  time  of  the  issuance  of 
the  policy  having  made  an  exception  in  such 
a  stipulation,  so  as  to  save  the  rights  of  an 
assured  so  prevented  from  giving  prescribed 
notice. 

Classification        An  accident  policy  pro- 
OF  vided  that,  if  the  insured 

Occupation,  was  injured  while  engaged 
in  any  "occupation  or  ex- 
posure" more  hazardous  than  that  against 
which  he  was  insured,  his  insurance  shall  be 
so  much  as  the  premiums  paid  will  purchase 
at  the  rates  fixed  for  such  increased  hazard. 
"Occupations"  were  classified,  with  an  ex- 
planation that  merely  riding  a  bicycle  for 
pleasure  is  not  an  "occupation,"  and  that 
one  insured  as  a  proprietor  of  a  manufactur- 
ing industry  does  not  change  his  status  by 
incidentally  riding  a  bicycle.  Held,  that  the 
fact  that  an  insured  is  injured  while  inciden- 
tally riding  a  bicycle  does  not  place  him  in  a 
different  class  as  to  hazards  from  the  "occu- 
pation" named  in  the  policy. 

SURETY. 

Barker  et  al.    v.  Boyd  et  al.,  Butt  v.  King, 

Ouerbacker-Gilmore  Co.  et  al.  v.  King 

etal.  Same  v.  Byars,  Ky.  C.  of  A.,  71 

S.  W.  528 

Release  Ky.  St.  ^  2026,  author- 

From  Liability,     izes   court  to    require   a 
guardian  to  give  addition- 
al   security.       Sections     4659-4664    provide 
that,  if  surety  wishes  to  be  relieved  from  fu- 


ture liability,  he  may,  on  written  notice  to 
guardian,  require  him  by  a  day  named  there- 
in to  appear  before  court,  and  prescribe  pro- 
cedure whereby  surety  maybe  thus  relieved. 
A  guardian  executed  a  bond  with  surety. 
Thereafter,  at  the  oral  request  of  the  surety, 
but  in  his  absence,  he  procured  a  new  bond 
with  another  surety.  The  court's  order  on 
filing  of  second  bond  recited  giving  of  first 
bond,  and  declared  that  surety  thereon  was 
relieved  from  further  liability.  Held,  that 
action  of  court  permitting  giving  of  second 
bond  was  merely  equivalent  to  requiring  new 
bond  as  additional  security,  and  therefore  all 
sureties  on  both  bonds  were  equally  and 
jointly  liable  for  estate  coming  into  guardian's 
hands. 

An  indemnity  mortgage  executed  by  a 
guardian  to  surety  in  second  bond  required 
by  court  as  further  security  is  supported  by 
sufficient  consideration . 

A  mortgage  executed  by  guardian  to  surety 
on  his  bond  inures  to  benefit  of  all  surities. 

The  sureties  on  guardian's  bond  executed 
pursuant  to  Civ.  Code  Prac.  ^  493,  requiring 
guardian's  bond  in  circuit  court  in  proceed- 
ings for  sale  of  ward's  real  estate,  stand  as 
co-sureties  and  joint  obligors  with  sureties 
on  guardian's  original  bond  made  in  county 
court  to  extent  of  estate  which  passes  into 
guardian's  hands  from  such  sale. 


Finney  et  al.  v.  Garner  et  al.,  Tenn.  S.  C. 

71  S.  W.592. 

Release        Where  bond  for  performance 

OF  of  contract  for  construction  of  a 

Sureties,    schoolhouse  was  made  payable 

to   the   school  directors  in  their 

representative  capacity,  the   fact    that   bond 

was  payable  to  directors  and  not  to  school 

district,  did  not  relieve  sureties  thereon  from 

liability. 

Where  bond  was  given  to  secure  perform- 
ance of  contract  for  construction  of  school- 
house,  and  on  building  being  destroyed  by 
fire  the  managing  director  attempted  to  can- 
cel bond  in  order  that  contractor  might  re- 
ceive insurance,  but  such  attempted  cancel- 
lation was  not  in  persuance  of  any  official 
action  of  board,  it  was  ineffectual  to  release 
sureties  thereon. 
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Cullinan,  Excise  Com'r,  v.  Parker  et  al.  N. 

Y.  S.  C,  So  N.  Y.  Supp.  187. 
Liability  of  Where  the  holder  of  a 
Surety.  liquor  tax  certificate  has  sold 
his  interest  in  the  business, 
but  the  certificate  has  not  been  transferred 
under  Liquor  Tax  Law,  §  27,  nor  surrendered 
under  section  25,  a  surety  company  which 
has  covenanted  that  the  certificate  holder 
will  not  suflfer  gambling  to  be  done  in  the 
place  designated  by  the  certificate,  or  suffer 
the  premises  to  become  disorderly,  is  liable 
on  the  bond  for  any  violation  of  its  pro- 
visions. 

Granite    Bldg.  Co.  v.  Savilles  Adm'r  et  al. 

Va.  S.  C.,43S-  E.  351. 

No  Claim  A   contract   of  suretyship 

ON  Company,    provided  that,  on  death   or 

dismissal    of    the   employe, 

the  right  to  make  a  claim  against  the  surety 

company  should  cease  in  six  months  from 

such  death  or  dismissal.     Held,  that  a  letter 

from   the   employer  to  the  surety  company 

advising  it  of  the  death  of  the  employe,  and 

an  examination  of  his  accounts,  and  that  a 

report  of  the  results  would  be  made   when 

the  examination  was  completed,  was  not  a 

notice  of  a  claim  against  the  surety. 

Where  an  employer  is,  under  the  terms  of 
a  contract  of  suretyship,  required  to  give 
notice  of  a  claim  against  the  surety  for  the 
default  of  an  employe,  it  is  a  condition  pre- 
cedent to  his  right  to  claim  performance  on 
the  part  of  a  surety;  and  he  cannot  claim 
such  performance  without  averring  the  giv- 
ing of  such  notice,  or  giving  some  sufficient 
e.xcuse  for  its  nonperformance. 
Limitation.  Where  a  contract  of  surety- 
ship provides  that  the  right  to 
make  a  claim  shall  cease  at  the  end  of  six 
months  from  the  death  or  dismissal  of  the 
employe,  it  is  a  covenant  on  good  consider- 
ation and  reasonable,  and  will  be  upheld 
both  in  law  and  equity. 

EMPLOYERS'   t,IABIl,ITY. 

Worcester  &  S.  St.   Ry.  Co.  v.  Travelers' 

Ins.  Co.  Mass.  S.  J.  C,  62  N.  E.  364. 
Instantaneous        Where    a    policy    pro- 
Death.  vided  that  it  insured  plain- 

tiff against  loss  from  liabil- 
ity  to    any   person   accidentally   sustaining 


bodily  injuries  uliile  traveling  on  the  rail- 
road under  circumstances  which  would  im- 
pose on  the  insured  a  common  law  or 
statutory  liability  for  such  injuries,  it  did  not 
indemnify  the  insured  against  a  loss  sus- 
tained by  reason  of  a  person  being  instantly 
killed  without  conscious  suffering. 


Northern  Assur.  Co.  of  England  v.  Borgelt 

et  al.,  Neb.  S.  C,  93  N.  W.  226. 
Duty  of  It  is  the  duty  of  an  agent  of 
Agents,  limited  authority  to  adhere  faith- 
fully to  the  instructions  of  his 
principal,  and  if  he  exceeds,  violates,  or 
neglects  them,  and  loss  results  to  his  princi- 
pal as  a  natural  and  ordinary  consequence 
it  is  his  duty  to  make  such  loss  good. 

A  bond  furnished  by  insurance  agents  to 
the  company  was  conditioned  that  the  agents 
should  "in  all  respects  observe  and  fulfill  the 
instructions  of  the  said  company,"  and  that 
they  should  "in  all  other  respects^well  and 
faithfully  perform  their  duties  as  such 
agents."  The  agents  neglected  to  cancel  a 
policy  when  directed  so  to  do,  and  the  com- 
pany was  afterwards  compelled  to  pay  a  loss 
upon  the  policy.  In  an  action  on  the  bond, 
held  (i)  that,  as  to  the  condition  last  men- 
tioned, the  bond  was  to  be  construed  as  a 
contract  of  indemnity;  (2)  that,  even  if  not 
a  contract  of  indemnity,  as  it  was  the  duty 
of  the  agents  to  make  good  any  loss  which 
accrued  to  the  company  through  their  neg- 
lect or  violation  of  their  instructions,  the 
condition  that  they  would  fully  perform  their 
duties  as  agents  was  broken  when  they  failed 
to  repay  to  the  company  the  amount  it  was 
compelled  to  pay  out  through  their  mis- 
conduct, and  hence,  in  either  view,  the  cause 
of  action  was  not  barred  until  five  years  from 
the  time  when  loss  to  the  obligee  ensued. 


State  Ins.  Co.  v.  School    Dist.  No.   19,  Kan. 

S.  C.,71  P.  R-  272. 
Waiver.  Under  an  insurance  policy  which 
provides  that  proof  of  loss  shall 
be  made  within  30  days  after  loss,  and  such 
proof  is  not  made  within  that  time,  and  not 
waived  within  that  time,  the  company  does 
not  waive  a  compliance  with  such  condition 
on  the  part  of   the  assured  by  denying  all 
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liability  under  the  policy  after  the  expiration 
of  such  30  days. 

Hartford  Fire  Ins.  Co.  v.   Warbritton,  Kan. 

S.  C,  71  P.  R.  278. 
Fraudulent  The  delivery,  procured  by 
Title.  fraud,  of  a  deed  duly  ex- 
ecuted, does  not  afifect  the 
title  to  real  estate,  and  hence  does  not  serve 
to  create  a  forfeiture  of  a  policy  of  insurance. 
on  such  property  by  reason  of  a  clause  therein 
contained  that  the  policy  shall  become  void 
if  the  title  to  the  insured  property  shall  be- 
come other  than  the  entire  ownership. 

Bennett  v.  Featherstone  et  al..  Ten.  S.  C, 
71.  S.  W.  589. 
Life  A  life  tenant  in  possession  of 

Tenant.  property  is  not  bound  to  insure 
the  same  for  the  benefit  of  the 
remaindermen,  nor  to  insure  the  remainder- 
men's interest,  and  where  a  policy  issued  to 
the  life  tenant  purported  to  insure  her  in- 
terest only,  the  remaindermen  are  not  en- 
titled to  any  part  of  the  proceeds  thereof. 

Pictet  Spring  Water  Ice  Co.etal.  v.  Citizens' 
Ins.  Co.  of  Pittsburg,  Ky.  C.  of 
A.,  71  S.  W.  514- 
Correction        Where  a  fire  policy,  intend- 
OF  ed  by  both  parties  to  insure. 

Mistake.  among  other  property  of  an 
ice  company,  12  ice  wagons, 
recited  that  they  were  stored  in  its  frame 
stable  building  and  sheds  adjoining,  whereas 
they  could  not  be  stored  in  such  buildings, 
and  were,  and  always  had  been,  stored  in 
another  wagon  shed  on  the  premises,  180 
feet  away,  and  across  an  alley,  and  the  in- 
surance agents  knew  of  this  wagon  shed,  the 
policy  will  be  corrected  on  the  ground  of 
mistake. 

Insurance  Co.  of  North  America  v.    Schall 

et  al.  Md.  C.  of  A.,  53  A.  R.  925. 
Excess  of  A  contract  of  insurance  on 
Loss.  property  destroyed  will  not  be 
specifically  enforced;  more  than 
the  value  of  the  property,  as  shown  by  the 
invoice,  without  any  proof  to  the  contrary, 
having  been  collected  of  other  insurers. 


A  contract  of  insurance  will  not  be  specifi- 
cally enforced  where  insured  would  not  have 
been  bound  by  it  but  for  his  ratification  of 
it  after  the  loss. 

Germier  v.  Springfield  Fire  &  Marine   Ins, 

Co.  La.  S.  C,  33  S.  R.  361. 
Misrepresentation.  In  the  instant  case, 
both  the  materiality 
of  the  representation  as  to  ownership,  and 
its  character  as  a  warranty,  are  specifically 
declared  in  the  policy,  which  further  pro- 
vides "that  the  entire  policy"  shall  be  void 
if  there  be  either  concealment  or  misrepre- 
sentation on  that  subject.  Under  these  cir- 
cumstances, the  proposition  that  misrepre- 
sentation as  to  the  ownership  of  a  house 
does  not  vitiate  the  insurance  on  the  con- 
tents of  the  house,  both  being  covered  by 
the  same  policy,  is  untenable. 

Proof  The  burden  rests  on  the  assured 

OF  to  prove  the  value  of  the  property 

Value.  with  respect  to  which  he  seeks  to 
be  indemnified,  and  where  the 
claim  is  for  the  loss  of  furniture,  etc.,  in  a 
dwelling  house,  the  proof  falls  short  if  it 
only  goes  to  the  extent  of  showing  the  cost 
price  of  articles  which  had  been  in  use  for 
an  indefinite  period. 

Cottom  v.  National  Fire  Ins.  Co.,  Kas.  S.  C, 

70  P.  R.  357- 
Forfeiture.        A  forfeiture  of  an  insurance 

policy  occasioned  by  a  change 
of  title  of  the  insured  property,  violative  of 
the  terms  of  the  policy,  is  not  waived  by  the 
payment  of  a  portion  of  the  insurance  money 
to  a  mortgagee,  where  it  is  not  shown  that 
such  payment  was  made  with  a  knowledge 
of  the  existence  of  the  facts  constituting  the 
forfeiture. 

Rosenstein  et  al  v.  Traders'  Ins.  Co.  N.  Y. 

S.  C,  79N.  Y.  Supp.  736. 

Change  A   policy    provided    that    it 

of  should  be  void  if   any   change 

Title.        other  than  by  death  of  insured 

should  take  place   in  the  title 

of  the  subject   of   insurance.     A  judgment 

had    been     rendered    against  insured,  and 

thereafter,  without  the  insurance  company's 
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consent,  he  executed  a  deed  of  the  property 
insured,  in  which  his  wife  joined,  to  their 
son,  intending  thereby  to  prevent  the  en- 
forcement of  the  judgment  against  the  same. 
The  deed  was  recorded,  but  no  consider- 
ation was  paid  by  the  son,  and  there  was  no 
change  of  possession.  Held,  that  the  deed 
constituted  a  "change  of  title,"  within  the 
policy,  rendering  it  unenforceable. 

Mortgage  Where  a  mortgagee  did  not 
Clause.  require  the  insertion  in  a  policy 
on  the  property  of  the  statutory 
clause  that  the  insurance,  as  to  the  mort- 
gagee's interest,  should  not  be  invalidated 
by  any  act  of  the  mortgagor  or  owner,  a 
breach  of  condition  by  the  insured  voiding 
the  policy  invalidated  it  asto  the  mortgagee. 

MUTUAL    FIRE. 

Farmers'  Mut.  Fire  Ins.   Co.  v.  Yetter,  Ind. 

C.  of  A.,  65  N.  E.  762. 
No  Defense.  The  allegation,  in  an  ans- 
wer in  an  action  for  insur- 
ance on  a  house,  that  there  was  a  dispute 
between  plaintiff  and  another  as  to  the 
ownership  of  the  house,  presents  no  defense. 

Traverse.  A  paragraph  of  an  answer  in 
an  action  for  insurance  on  a 
house,  which,  in  addition  to  denying  plain- 
tiff's ownership,  alleged  in  his  complaint 
and  necessary  for  his  recovery,  alleged  a 
misrepresentation  as  to  the  amount  of  in- 
cumbrances on  the  insured  property,  will  be 
regarded  as  only  a  traverse  of  the  cause  of 
action  stated  in  the  complaint. 

MA  KINE. 

Soelberp  et  al  v.  Western  Assurance  Co.  of 
Toronto,  Can.,U.  S.  C.  C.  of  A.,  119 
Fed.  Rep.  23. 
Evidence.  Plaintiff,  in  action  on  marine 
policy,  having  the  burden  to 
prove  a  loss  from  a  cause  and  to  a'n  amount 
that  will  authorize  a  recovery  under  the 
terms  of  policy,  such  amount  must  neces- 
sarily be  what  remains  after  all  proper  de- 
ductions have  been  made,  and  the  defendant 
may  properly  be  allowed  to  show,  on  cross- 
examination  of  plaintiff's  witnesses,  the  ex- 
istence of  liens  on  the  vessel  which  were  a 
charge  on  plaintiff's  interest,  not  disclosed 
by  their  testimony  in  chief. 


Abandonment.  Under  the  settled  rule 
that,  to  entitle  an  insured 
to  recover  on  a  marine  policy,  the  burden  rests 
upon  him  to  prove  a  loss  from  a  cause  insured 
against,  and  for  an  amount  which  renders  the 
insurer  liable  under  the  terms  of  the  policy, 
where  a  policy  provides  that  insured  shall 
not  have  right  to  abandon  vessel  unless  the 
amount  which  the  company  would  be  liable 
to  pay  under  an  adjustment  as  a  partial  loss 
"shall  exceed  half  the  amount  hereby  in- 
sured," and  also  that  no  partial  loss  shall  'in 
any  event  be  paid  unless  amounting 'to  1  at 
least  5  per  cent,  net,  the  insurer  does  not 
meet  such  burden  of  proof  merely  by  evidence 
that  the  vessel  received  such  injury  during  a 
voyage  that  she  was  obliged  to  seek  a  port  of 
refuge,  and  that  her  value  when  repaired 
would  not  equal  the  cost  of  repairs.  To  es- 
tablish either  a  constructive  total  loss,  which 
gave  the  insured  the  right  of  abandonment, 
or  even  a  partial  loss,  under  such  policy,  there 
must  be  evidence  from  which  a  jury  could 
find  that  the  loss  occurred  from  a  peril  in- 
sured against,  and  the  amount  of  damage 
which  resulted  from  such  peril,  as  distin- 
guished from  such  as  may  have  resulted 
from  the  defective  condition  of  the  vessel, 
attributable  to  wear  and  tear  or  other  ordi- 
nary causes;  and  this,  whether  the  amount 
of  loss  to  fix  liability  or  to  authorize  abandon- 
ment is  measured  by  the  amount  of  the  iusui'- 
ance  or  the  valuation  of  the  vessel. 

Act  of  Under  the  sue  and  labor  clause, 
Agent,  expressly  providing  that  acts  of 
insured  or  insurer  in  recovering, 
saving,  and  preserving  the  property  insured 
in  case  of  disaster  shall  not  be  considered  a 
waiver  or  an  acceptance  of  an  abandonment, 
where  the  insurer  specifically  refused  to  ac- 
cept an  abandonment  of  the  insured  vessel 
after  she  became  disabled,  the  action  of  its 
agent,  in  co-operating  with  the  master  in 
making  temporary  repairs,  in  assuming  re- 
sponsibility for  removing  the  vessel  to 
another  port,  and  in  procuring  the  money  to 
pay  the  expense  of  such  removal,  which  was 
furnished  on  a  bottomry  bond  executed  by 
the  master,  did  not  operate  as  an  acceptance 
of  the  abandonment. 

Proofs.  The  fact  that  the  insurer  of  a 
vessel  demanded  and  accepted  pay- 
ment of  a  premium  note  afterreceiving  notice 
of  loss  and  of  abandonment  does  not  relieve 
the  insured  from  the  necessity  of  proving  the 
loss  to  entitle  him  to  recover  on  policy. 
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Celebrated  Case  orf    Alphonse    Govir- 

mancl  v.  the    Pire    Under-writers 

Association  o_f  tKe  Pacific. 

UNITED  STATES   SUPREME  COURT,   OCTOBER 
TERM,    1902. 

Llpon   Writ  of  Reviezv  to  the  United  States 

Circuit  Court  of  Appeals  Jor  the  Ninth 

Circuit,  District  of  California. 

A.  Gourmand,  Appellant,  \ 

vs.  ( 

Fire  Underwriters  Association  of  I 
tiie  Pacific,  Respondent  ) 

In  a  suit  upon  policy  of  indigestion  insurance — 
This  case  comes  before  us  upon  a  granted 
application  for  a  writ  of  review.  The  theory 
of  petitioner  is,  that  the  decision  of  the 
court  of  appeals  affirming  a  judgment  of 
the  circuit  court  was  against  common  right, 
in  that  every  man  may  eat  and  drink  all  that 
he  pleases,  and,  no  matter  what  the  result, 
cannot  be  charged  with  contributory  negli- 
gence. We  granted  the  application  because 
the  case  was  one  of  novel  impression  and  of 
vast  importance  to  the  community  at  large, 
but  upon  full  consideration  we  are  satisfied 
that  the  judgment  of  the  court  of  appeals 
must  be  sustained.  As  the  conclusion 
reached  by  this  court  will  be  a  precedent 
governing  in  all  similar  cases,  we  briefly 
state  our  reasons  for  the  result  which  we 
announce. 

The  petitioner  is  a  citizen  of  France,  and 
the  defendant  is  a  corporation  organized 
under  the  laws  of  the  state  of  California. 
Petitioner  sues  for  five  thousand  dollars. 

The  action  is  for  the  recovery  of  the 
amount  of  a  policy  of  insurance,  whereby, 
in  consideration  of  I5.00  premium  paid,  the 
defendant  insured  one  Alphonse  Gourmand 
in  the  sum  of  |5,ooo  against  indigestion.  It 
appeared  from  the  case  presented  at  the 
trial  on  the  part  of  the  plaintiff  that  Gour- 
mand, in  company  with  sundry  other  individ- 
uals, residents  of  the  city  and  county  of 
San  Francisco,  state  of  California,  and  en- 
gaged in  the  business  of  fire  underwriting, 
attended  a  banquet  given  by  the  plaintiff  at 
the    Palace  Hotel    in  said  city    and  county 


aforesaid  on  the  twenty-first  day  of  Feb- 
ruary, in  the  year  of  our  Lord  1902.  That 
previous  to  attending  said  dinner  and  ex- 
periencing the  dangers  incident  thereto  the 
said  policy  issued  by  said  company  was 
accepted  by  said  plaintift"  in  good  faith, 
and  that  its  issuance  was  a  condition  pre- 
cedent to  the  attendance  of  said  plaintift"  at 
said  dinner.  That  in^  full  and  complete 
reliance  upon  the  responsibility  of  said 
defendant,  and  in  confident  expectation  of 
receiving  the  gross  amount  of  said  policy  in 
the  event  of  a  visitation  of  the  indigestion 
covered  thereby,  plaintift'  indulged  with  con- 
siderable freedom  in  the  various  viands  pre- 
pared by  the  said  hotel  upon  the  order  and 
responsibility  of  said  defendant  and  dis- 
played alluringly  upon  the  tables  beneath 
which  plaintift'  gathered  his  heels.  That  on 
the  day  following  plaintift"  suffered  a  very 
serious  and  well-defined  attack  of  the  com- 
plaint or  disease  known  and  described  as 
indigestion,  being  acutely  afflicted  with  dis- 
comfort in  the  abdominal  region.  That 
among  the  various  pamful  sensations  were 
burning, — a  particularly  alarming  condition 
to  a  person  engaged  in  the  business  by 
which  plaintiff  earns  his  precarious  living. 
That  the  burning  was  succeeded  by  a  disa- 
greeable and  offensive  coppery  taste  in  the 
mouth,  and  a  general  feeling  of  lassitude  and 
depression,  commonly  known  as  "tired." 
That  thereafter  plaintift'  was  alarmed  at  the 
apparent  formation  of  a  large  and  peculiarly 
heavy  lump  which  for  a  long  period  of  time 
caused  grievous  bodily  suffering,  pain,  an- 
guish, and  discomfort.  That  by  reason  of 
said  suffering  plaintiff  despaired  of  his  life 
and  went  to  the  expense  of  making  his  will. 
That  he  was  unfit  for  the  period  of  three 
days  for  the  discharge  of  his  customary 
avocation,  and  that  he  expended  large  sums 
in  consulting  the  leading  practitioners  of 
the  several  medical  schools,  as  well  as  an 
estimable  and  attractive  lady  who  repre- 
sented Christian  Science. 

Upon  recovery  he  demanded  of  the  duly 
accredited  agent  of  the  defendant  the  amount 
of  the  policy,  submitting  full  and  complete 
proof  that  he  had  experienced  the  malady 
covered  by  the  policy  aforesaid,  which  was 
numbered  4-1 1-44. 
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The  respondents  rely  upon  two  separate 
defenses:  i.  Contributory  negligence.  Under 
this  count  they  claim  that  the  plaintiff  failed 
to  exercise  ordinary  precaution.  That  he 
indulged  inordinately  in  both  eating  and 
drinking.  That  the  viands  he  chose  were 
incongruous  in  their  character,  and  that  the 
amount  was  grossly  in  excess  of  what  any 
gentleman  would  attempt  to  surround.  That 
the  plaintif?  persisted,  in  defiance  of  all  good 
taste,  in  mixing  his  drinks,  and  in  storing  a 
quantity  that  endangered,  and  in  fact  invited, 
the  result  alleged.  2.  As  a  further  defense 
defendant  alleged  that  plaintiff  indulged  him- 
self to  excess  for  the  express  purpose  of  in- 
ducing indigestion,  and  thereby  recovering 
the  amount  of  the  policy.  That  such  action 
is  equivalent  to  arson  in  a  fire  risk,  and  not 
only  vitiates  the  policy,  but  renders  the 
plaintift'  criminally  liable. 

The  testimony  sustained  the  allegations  of 
the  defendant,  it  being  shown  that  in  addi- 
tion to  the  heels,  which  plaintiff  incidentally 
admitted  were  placed  under  the  table,  the 
whole  anatomy  of  the  plaintiff  was  at  times 
in  danger  of  occupying  that  ignoble  position. 

Judgment  was  rendered  for  defendant, 
from  which  plaintiff  appealed. 

The  judgment  of  the  court  of  appeals,  in 
finding  for  the  respondent,  is  affirmed. 

CORTMONSENSE,  Judge. 


CHilci  Insxirance. 

Of  all  the  various  kinds  of  insurance 
there  seems  to  be  one  that  is  misunder- 
stood by  many  people,  and  that  is  child 
insurance.  At  regular  periods  this  mis- 
understanding as  to  what  child  insurance 
really  is  seems  to  break  out  into  a  sort  of 
fanaticism.  There  is  no  good  ground  for 
this  opposition,  and  it  comes,  perforce, 
from  people  who  while  they  ai'e  no  doubt 
honest  in  their  convictions  are  really 
ignorant  of  the  true  nature  of  this  kind 
of  insurance,  and  base  their  opposition 
mainly  on  the  silly  sentimentalism  that 
infant  insurance  is  an  incentive  to  crime. 

The  most  recent  epidemic  of  opposition 
was  started  by  an  Eastern  newspaper. 
This  article  was  entirely  misleading  in  its 
statements  and  throughout  was  deeply 
sensational.     The    writer    was     pitifully 


ignorant  of  the  subject,  but  managed  to 
put  forth  a  lurid  phillipic  against  child 
insurance  as  a  direct  incentive  to  child 
murder.  This  article  was  taken  up  in 
all  seriousness  by  leading  papers  of  the 
country  and  has  been  copied  and  rehashed 
far  and  wide.  It  has  even  appeared  here 
on  the  Pacific  Coast,  in  a  i-evised  form,  in 
the  San  Francisco  Call. 

A  sample  error  in  this  article  was  a 
statement  that  the  parliament  of  Great 
Britain  had  actually  prohibited  child 
insurance.  Now  this  is  manifestly  ab- 
surd, for  nowhere  is  the  insurance  of 
children  so  general  as  in  Great  Britain. 
The  greatest  industrial  insurance  com- 
pany in  the  world  is  an  English  company, 
and  a  large  amount  of  its  business  is  in 
this  very  branch.  It  is  true  that  a  few 
shocking  murders  of  children  have  taken 
place  in  England,  but  the  killing  of 
children  by  drunken  and  brutal  parents 
has  been  altogether  too  common  since 
long  before  the  days  of  industrial  insur- 
ance. 

What  is  there  to  be  gained  by  the  kill- 
ing of  a  child  for  the  purpose  of  obtain- 
ing the  insurance?  The  amount  that 
companies  allow  to  be  written  on  the  life 
of  a  child  below  ten  years  of  age  is  very 
small.  Any  average  child  of  the  slums 
would  soon  be  able  to  earn  moi'e  in  a 
single  year.  The  insurance  companies 
pay  benefits  only  sufficient  to  cover  ex- 
penses of  burial. 

Even  if  there  can  be  found  a  few  cases 
of  neglect  and  brutal  treatment  of  insured 
children,  yet  there  will  be  found  many 
more  cases  of  deadly  neglect  among  the 
children  who  are  uninsured. 

There  are  no  more  cordial  supporters 
of  child  insurance  than  these  people  who 
if  it  meant  murder  would  be  the  first  to 
denounce  it:  namely,  the  clergymen,  es- 
pecially those  ministers  whose  calling 
takes  them  into  the  mission  and  social 
settlement  work  carried  on  in  the  slums 
of  our  great  cities.  They  see  the  good  it 
has  done  and  what  it  means  to  those  who 
are  able  to  take  advantage  of  it.  They 
are,  therefore,  loud  in  its  praise.  This 
class  know  personally   of  its   benefits  in 
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preventing  distress  and  preserving  self- 
respect  among  the  laboring  poor.  Such 
men  know  the  truth  of  what  they  speak, 
and  if  the  general  public  could  listen  to 
the  truth  as  they  know  it,  there  would 
be  little  or  no  objection  to  this  form  of 
industrial  insurance,  which  has  proved  to 
be  an  undisguised  blessing. 


Peculiarly  Hostile   to    Fire    Insurance. 

Proposed  and  actual  insurance  legisla- 
tion in  the  various  states  and  territories 
of  the  Union  is  peculiarly  unfriendly. 
No  other  interest  is  similarly  harassed. 
In  no  other  country  is  insurance  singled 
out  for  crippling,  penalizing,  and  special 
taxation. 

Wherever  there  is  a  legislature  in 
session  there  are  unfriendly  bills  under 
consideration — bills  that  if  enacted  will  in 
no  wise  serve  the  interests  of  policy- 
holders, and  can  but  add  to  the  cost  of 
indemnity.  We  are  but  stating  well 
known  facts. 

Dismissing  from  consideration  the 
numerous  cinch  bills  introduced  by  graft- 
ers who  hope  to  be  bought  off,  there  re- 
mains, every  winter,  a  large  number  of 
unfriendly  bills  supported  by  well  mean- 
ing men.  Where  shall  we  look  for  the 
cause?  Is  it  not  to  be  found  in  prejudice 
based  on  complete  ignorance  of  insurance 
matters'?  Are  not  the  forms  of  state- 
ments, as  required  by  law,  misleading? 
We  see  alwaysin  juxtaposition,  premiums 
so  much,  losses  so  much.  Nothing  is 
said,  in  the  same  connection,  about  ex- 
penses, nor  about  unearned  premiums, 
nor  of  the  percentage  of  dividends  to  book 
value  of  stock.  More  than  one  governor 
has  referred,  in  his  message,  to  the  differ- 
ence between  losses  and  premiums  as  clear 
profit.  With  such  ignorance  in  high 
places,  what  can  we  expect  from  the 
average  man  of  the  town  or  farm? 

The  impression  prevails  that  fire  in- 
surance is  a  money-making  business.  The 
high  dividends  on  capital  stock  paid  by  a 
few  companies  with  large  surplus  accumu- 
lations are  pointed  to  as  proof  of  the  vast 
profits  of  the  business.  The  many  com- 
panies which  pay  small  or   no  dividends 


are  not  mentioned.  The  small  dividends 
on  the  capital  and  surplus,  comprising 
the  actual  capital,  is  not  known  or  is  ig- 
nored; and  the  fact  that  this  small  3  per 
cent,  dividend  is  earned  almost  entirely 
by  investments,  the  underwriting  profit 
being  nominal  for  many  years,  is  equally 
unknown  even  in  those  business  circles 
where  some  knowledge  of  fire  under- 
writing might  reasonably   be  expected. 


Undergrounders. 

It  is  a  rather  surprising  fact  that  good, 
solvent  companies  are  occasionally  found  in 
the  bad  company  of  unsound  companies 
which  do  an  "underground"  or  unauthor- 
ized business  in  states  more  or  less  remote 
from  headquarters.  Somebody  representing 
one  of  these  good  companies  poaches  on 
somebody  else's  preserves  in  a  distant  terri- 
tory, and  runs  the  small  risk  of  detection 
without  penalty  for  the  sake  of  a  commission. 
The  result  is  his  good  company's  name  is 
besmirched  as  a  law-breaker.  All  is  not 
brass  that  glitters,  and  all  the  "under- 
grounders"  who  tunnel  into  states  are  not 
insolvent  nor  claim-sealers.  But  they  are  in 
desperately  bad  company,  and  are  likely  to 
be  hanged  in  effigy  at  least.  State  insur- 
ance commissioners  will  "list"  them,  and 
the  undiscriminating  multitude  will  scoff. 

Not  long  ago  the  insurance  commissioners 
of  a  number  of  Eastern  states  compiled  a  list 
of  "undergrounders, "  that  is,  those  doing 
an  unauthorized  business.  Included  in  this 
list  were  several  solvent  and  in  ever>^  way 
reputable  companies.  Upon  presentation  of 
facts  relieving  the  companies  of  blame  these 
names  have  been  omitted  in  the  revised  list 
of  the  commissioners,  which  we  print  else- 
where.   

Agent  Killed. — The  swerving  of  his  bicy- 
cle while  nearing  an  approaching  car  caused 
the  death  of  F.  H.  Alliston,  a  Portland,  Or.. 
agent.  The  collision  with  the  car  fractured 
the  unfortunate  man's  skull  in  two  places, 
and  he  died  a  few  hours  later. 


When  we  hear  of  property-owners  refus- 
ing to  insure  because  "rates  are  too  high" 
we  expect  to  hear  of  a  conflagration  prov- 
ing; that  rates  were  too  low. 
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Having  "Votes. 

South  Dakota,  where  the  winds  still 
blow  through  populist  whiskers,  has  en- 
acted an  anti-compact  law  which  does  not 
apply  to  mutuals.  Farmers  having  votes, 
the  farmers'  mutuals  are  allowed  to  make 
any  compact.  Of  course  the  new  law  is 
unconstitutional.  The  new  arsonious 
valued  policy  law  is  in  effect  July  1. 


Francis  B.  Foster,  a  solicitor  for  the 
Union  Central  Life,  was  deeply  implicated  in 
the  New  York  Italian  substitute  frauds. 
When  the  chief  conspirator  told  him  that  the 
man  he  had  just  insured  would  soon  "surely 
die,"  Foster  said:  "What  can  we  do  to  have 
him  discontinue  his  policy?"  Enough  said! 
The  Eyetalian  man  knew  his  man,  and  made 
Foster  a  partner  in  crime.  More  sound  sub- 
stitutes for  dying  men  were  insured,  one 
premium  being  paid  in  each  case.  Think  of 
such  a  creature  as  Foster  being  a  life  solic- 
itor! He  wanted,  at  first,  to  protect  his  com- 
pany, the  Union  Central,  by  fraud;  and  later 
he  was  just  as  willing  to  cinch  it  by  fraud — 
for  a  consideration.  Life  companies  should 
exercise  the  utmost  care  in  selecting  solicit- 
ors; and  state  insurance  commissioners 
should  be  equally  careful  to  license  only 
men  of  good  character. 


The  mother  was  long  ill  abed;  the  father 
meantime  did  his  best,  as  a  laborer  with  a 
small  wage,  to  keep  the  family  alive  and  the 
house  clean.  But  one  child  died  from 
pneumonia.  As  it  had  the  tempting  sum  of 
$S  industrial  or  child  insurance,  the  local 
Dogberry  thought  there  should  be  a  law 
against  child  insurance,  and  all  the  Uriah 
Heeps  said  amen.  Thus  do  some  men 
pile  up  proof  that  Darwin  was  right  when  he 
said  that  many  men  make  monkeys  of 
themselves. 

Marine. — A  jury  in  San  Francisco  gave  a 
verdict  against  the  Munich  Assur.  Co.,  in 
the  sum  of  |2,oo5,  with  7  per  cent,  interest 
from  May  31,  1901.  The  insurance  was  on 
the  barkentine  Catherine  Sudden,  damaged 
in  Alaskan  waters.  ' 


THe  State  Lite. 

In  its  eighth  annual  statement  the 
State  Life  Insurance  Co.  of  Indianapolis 
makes  a  very  creditable  showing.  It  has 
a  total  of  $1,527,036  in  assets,  which  is  a 
gain  of  $511,964  for  the  year.  Its  surplus 
amounts  to  $350,786,  and  it  has$l, 250,000 
in  securities  deposited  with  the  state  for 
protection  of  policyholders.  The  com- 
pany wrote  $5,926,032  in  new  business 
last  year,  and  has  a  total  of  $39,541,688 
insurance  in  force.  Its  income  last  year 
amounted  to  $1,260,683.  The  company's 
growth  in  the  eight  years  since  organ- 
ization has  been  a  steady  one,  as  the 
following  comparisons  will  show:  The 
insurance  in  force  in  1895  was  $3,548,500 
as  against  $39,541,688  at  present;  the  in- 
come has  grown  from  $60,022  to  $1,260,- 
683  and  the  surplus  from  $2,432  to  $350,786, 

In  California  the  State  Life  did  well 
under  the  direction  of  Manager  McLaugh- 
lin. It  wrote  85  new  policies  for  $466,500, 
with  $16,209  premiums.  Renewals  were 
74  for  $385,000,  with  $10,136  premiums. 
The  insurance  in  force  is  159  policies  for 
$851,500.     There  were  no  losses- 


Troubles  of  Marine  Companies  in  Great 
Britain, — In  view  of  the  early  pubHcalion  of 
the  annual  reports  and  accounts  of  many 
marine  insurance  companies,  it  may  be 
pointed  out  that  brisk  competition  has  for 
some  time  tended  to  reduce  premiums, 
whilst  the  loss  experience  in  the  latter  part 
of  1902  was  decidedly  unfavorable.  These 
two  facts  have  been  greatly  accentuated  by 
depression  in  the  shipping  trade,  which 
caused  owners  to  press  for  lower  premiums, 
but  the  serious  losses  of  the  last  month  of 
the  year  cannot  fail  to  have  the  effect  of 
again  raising  rates.  It,  however,  need  not 
be  anticipated  that  the  reports  of  the  prin- 
cipal marine  insurance  companies  will  be  un- 
favorable, but,  at  any  rate,  the  prudent 
policy  of  accumulating  reserves  in  the  past 
will  be  more  than  justified,— London  Review, 


The   Provident  Savings  Life  is  now  a 
6-millionaire, 


Laborers,— 100  insurance  agents  (chiefly 
life)  have  formed  a  union  to  affiliate  with 
the  American  Federation  of  Labor,  in 
Louisville,  Ky, 
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The  Prxjdential  Statement. 

The  annual  statement  of  the  Prudential 
Ins.  Co.  of  America  gives  these  great 
totals:  Assets,  $60,245,340;  surplus  to 
policyholders,  $9,521,405;  insurance  in 
force,  $802,027,839;  new  insui-ance  written 
and  paid  for,  $272,337,192.  It  was  a  very 
good  year.  Assets  gained  $11,614,768; 
premiums  gained  $4,456,960;  and  insur- 
ance in  force  gained  $108,191,797. 


THe   Intelligent   l^ocal. 

Not  a  great  while  ago  a  well  known 
local,  who  pretends  to  much  knowledge, 
was  quoted  by  a  local  daily  thus:  "Rates 
are  too  high,  being  much  higher  than 
rates  prevailing  in  other  cities  of  similar 
size  in  the  Mississippi  Valley  and  further 
East. "  To  point  the  moral  that  the  local 
should  be  discreet  when  being  interviewed 
by  the  press  we  add  that  this  agent 
would  not  now  like  to  be  quoted  as  enter- 
taining the  same  views. 

The  argument  that  as  rates  are  higher 
than  in  Eastern  cities  of  similar  size  they 
are  therefore  too  high  in  California  is 
hardly  worthy  of  a  local  agent  in  a  cross- 
roads hamlet;  for  the  size  of  a  city  has 
nothing  to  do  with  rates.  The  Eastern 
cities  of  "similar  size"  are  largely  con- 
structed of  brick,  in  dwelling  districts 
as  well  as  in  the  business  section.  Their 
fire  protection  —  water  supplies,  mains, 
hydrants,  and  fire  department — is  of  a 
high  grade.  The  insurance  rates  are 
based  on  this  protection,  as  well  as  on  the 
character  of  the  risks  and  the  possibilities 
of  a  conflagration. 


Lincoln's  Advice. — Quite  often  we  re- 
ceive letters  from  non-subscribers — local 
agents,  merchants  and  others — asking  for 
the  standing  of  the  company  or  for  copies 
of  Coast  Review  extras.  We  are  inclined 
to  be  very  accommodating  in  these  mat- 
ters, but  we  notice  at  the  end  of  the  year 
that  our  postage  bill  has  been  pretty  large. 
We  remind  these  inquirers  of  President 
Lincoln's  advice  to  the  women  who  asked 
for  his  autograph,  to  wit:  "Always  en- 
close a  postage  stamp."  But  he  signed 
the  letter. 


United  States   Fire   Business. 

Twenty-eight  foreign  stock  companies 
reporting  to  the  Connecticut  department 
took  $55,043,100  premiums,  with  48  per 
cent,  losses.  Seventy -one  American  com- 
panies received  $100,530,913  premiums 
and  paid  out  49  percent,  in  losses.  These 
figures  support  the  Coast  Review's  Decem- 
ber prediction  that  the. average  loss  ratio 
of  the  principal  companies  would  be  only 
50  per  cent.  We  further  said  that  the 
average  including  all  the  local  companies 
would  be  only  46  per  cent.  We  shall  see 
later. 

THe   Hartford  Fire. 

The  premium  income  of  the  Hartford  Fire 
Ins.  Go.  last  year  was  $9,621,469.  This  is  just 
a  trifle  less  than  in  the  previous  year,  when 
the  gain  was  $3,000,000.  It  is  much  to  the 
credit  of  the  company  that  this  vast  amount 
of  business  was  maintained,  with  a  good 
profit  on  the  underwriting  account.  The 
Hartford  leads  all  companies  in  American  fire 
premirftas. 

Balden  &  Palache,  managers  for  the  Coast 
department,  coutribflited  a  goodly  part  to  the 
year's  profits.  They  wrote  $:jr4,902  for  the 
company,  with  a  loss  ratio  of  only  37  per  cent. 


Independent  Order  of  Foresters. 

In  the  recent  issues  of  The  Economist  we 
have  endeavored  fairly  and  squarely  to  put 
before  our  readers  some  facts  bearing  upon 
the  reckless  and  extravagant  management  of 
the  I.  O.  F.  supplying  undeniable  statistics  in 
support  of  our  assertion.  We  need  not  repeat 
our  object  is  on  behalf  of  the  insured  and,  if 
possible,  to  call  a  halt  in  the  indefensible 
methods  and  practices  which  have  character- 
ized the  unsatisfactory  handling  of  the  Forest- 
ers' business  by  some  half  dozen  executive 
councillors,  or  half  that  number,  who  arrogate 
to  themselves  the  handling  of  the  Foresters' 
trust  funds  as  they  deem  fit. 

A  powerful  fraternal  organization  carrying 
over  .$230,000,000  of  insurance,  claiming  to  have 
about  $6,000,000  in  government  deposits,  real 
estate,  mortgages,  bonds,  and  like  assets, 
will  undoubtedly  have  to  exhibit  a  very  dif- 
ferent mode  of  conducting  their  affairs  to 
what  they  are  doing,  if  they  intend  there 
shall  be  anything  preserved  to  meet  the 
claims  of  Foresters'  widows  and  orphans. 
There  is  a  very  strong  feeling  of  unrest  exist- 
ing at  the  present  time  amongst  members  of 
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the  order,  and  a  decidedly  aggressive  spirit 
is  rapidly  developing  all  over  the  country. — 
The  Economist,  Toronto. 


creased  nearly  a  million,  so  the  actual  loss  ex- 
perience was  over  50  per  cent,  of  premiums 
earned. 


Mutual    Benefit    Life    Ins.    Co. 

Here  are  some  iigures  showing  the  steady 
growth  of  this  solid  old  institution  : 

End  of  Insurance 

Year  in  Force  Assets 

1845  $    2,110,717  00  $       55,038  00 

1850  15,004,790  00  1,213,400  53 

1860  25,426,538  00  3,854,476  63 

1870  130,904,083  00  ;?3,0 12,638  82 

1880  121,466,979  00  33,851,303  21 

1890  172,840,944  00  46,654,893  57 

1900  278,171,436  00  72,958,032  21 

1901  294,368,513  00  76,839,037  69 
1903  314,256,081  00  81,497,976  16 

SINCE  ORGANIZATION. 

Premium  Receipts  to  Jan.  1,  1903     .   .  $238,211,899  23 
Of  this  sum  there  has  already  been 

returned  to  policyholders : 
For  policy  claims  .   .   .   .  46.3  per  cent.  110,233,05154 
For  surrendered  policies  12.6        "  30,210,07148 

For  dividends 24.8        "  59,072.787  46 

Total 83.7percent.  $199,515,910  48 

Leaving  still  in  company's  posses- 
sion    $  38,695,988  75 

The  company's  investments  have 
yielded  sufficient  returns  to  pay 
all  expenses  and  taxes,  and  still 
to  add  to  the  policyholders'  fund 
for  the  fulfilment  of  existing  con- 
tracts         44,137,737  41 

Total  assets,  January  1,  1903,  market 

value $  82,833,726  16 

The  Mutual  Benefit  Life  Ins.  Co.  is  very 
successfully  represented  in  this  field  by 
Managers  Pickering  &,  Stiles. 


E.lectric  Po-wer    Plant  Fire. 

One  of  the  big  transformers  at  Colgate, 
Cal.,  caught  fire  and  burst,  scattering  the 
wires  in  all  directions.  The  employes  about 
the  building  ran  for  their  lives,  narrowly  es- 
caping destruction.  The  scattered  wires 
short-circuited  other  machines,  and  instantly 
tlie  whole  building  was  a  terrific  roaring 
mass  of  flames.  The  coils  of  transformers  are 
laid  in  oil  and  this,  with  the  formation  of 
gases,  increased  the  intensity  and  fierceness 
of  the  fire. 

Michigan  First. — The  first  advance-sheet 
comes  to  us  from  the  insurance  department  of 
Michigan.  Losses  incurred  in  that  state  were 
only  46  per  cent.,  after  several  years  with  an 
average  exceeding  GO  per  cent.    Premiums  in- 


Rubbing  of  SilK  Causes  a  Fire. 

Gasoline  Fires.— Slight  firein  Crocker  priut- 
ery,  San  Francisco,  caused  by  explosion  of  a 
can  of  gasoline.  This  printery  burned  to  the 
ground  some  years  ago. 

A  woman  in  Sacramento  was  injured  by 
gasoline  flames,  caused  by  the  friction  of  rub- 
bing a  garment  moist  with  liquid.  The  rub- 
bing of  silk  wet  with  gasoline  will  sometimes 
cause  a  fire,  presumably  from  an  electric 
spark. 

Failure  of  T-wo    CHicago   Lloyds. 

The  Standard  Underwriters  and  the  Re- 
public Underwriters,  two  of  the  numerous  ir- 
responsible Chicago  Lloyds,  have  gone  into 
the  hands  of  a  receiver.  The  circuit  court  on 
February  24th  appointed  Chas.  W.  Vail  re- 
ceiver for  the  two  companies.  The  two 
Lloyds  were  operated  by  Taylor  and  West. 
Some  time  ago,  however,  West  retired,  leav- 
ing Taylor  as  attorney  and  manager. 

These  Lloyds  have  been  in  deep  water 
financially  for  some  time.  They  have  been 
heavily  involved;  in  fact,  they  had  heavy 
losses  from  the  start,  which  they  have  never 
met.  Many  of  their  agents  have,  also,  had 
claims  for  return  premiums  for  which  they 
have  been  unable  to  receive  satisfaction. 
They  are  the  first  of  the  new  numerous  Chi- 
cago Lloyds  to  fail.  The  old  crop,  which  were 
"blasted"  some  years  ago,  were  "plowed 
under"  by  the  courts,  and  are  forgotten  by 
all,  except  their  unhapp3'  claimants. 


Colorado. — The  proposed  measures  affect- 
ing insurance  in  this  state  were  :  A  bill  pro- 
viding that  all  losses  by  fire  shall  be  settled 
where  the  contracts  were  made  and  not  at 
the  companies'  home  ofHce;  and  a  new  bill  to 
prohibit  companies  from  doing  busiuessexcept 
through  resident  agents.  Another  bill  re- 
quires life  and  accident  companies  to  pay  cost 
of  action  in  contested  cases,  and  also  it  is  pro- 
posed that  bond  and  surety  companies  shall 
deposit  $50,000. 

New  Mexico. — A  bill  has  been  presented 
in  the  lower  house  of  the  New  Mexican  legis- 
lature, which  requires  all  insurance  com- 
panies to  file  annual  statements  w'ith  the 
territorial  auditor. 


WvoMixo. — A  bill  which  specifies  that 
suicide  shall  not  be  a  defense  in  payment  of 
life  policies  was  introduced  in  the  assembly. 
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Gleaned    from    Annual  Statements. 

Company.                                    Jan.  1.  Assets.  Net  Surplus. 

Aachen  &  Munich  (branch)     1903  $  1,035,545  $    182,315 

1902  927,848  435,412 

^tna 1903  14,949,520  6,022,603 

1902  14,071,948  5,661,071 

Agricultural 1903  2,593,751  644,562 

1902  2,376,679  595,542 

American,  Newark    ....      1903  4,455,064  1,883,089 

Ig02  3,925,682  1,700,298 

American  Central      ....      1903  3,572,673  i, 337,^57 

1902  3,191-538  1,252,993 

American,  Boston     ....      1903  859,035  126,358 

1902  725,320  122,232 

American,  Pa 1903  2,534,984  179,821 

1902  2,360,887  136,714 

Alliance  (branch)  .    .   .             1903  904,317  687,063 

1902  877,644  689,778 

Atlas  (branch) 1903  1,279,959  532,758 

1902  1,102,258  434,167 

British  America  (branch)    .      1903  1,341,605  462,378 

1902  1,363,303  488,454 

Caledonian  (branch)     .    .    .      1903  1,700,179  697,382 

1902  1,865,818  837,539 

Citizens,  St.  Louis    ....      1903  610,800  112,043 

1902  539,042  85,454 

Connecticut     '. 1903  4,840,791  1,183,257 

1902  4,318,612  1,008,424 

Continental      1903  12,962,130  5,718,961 

1902  11,599,012  4,901,328 

Commercial  Union  (branch)     1903  4,059,619  1,185,676 

1902  3,978,096  1,119,127 

Delaware 1903  1,654,308  130,897 

1902  1,575.550  71,055 

Dutchess 1903  744,806  106,197 

1902  648,749  79,476 

Equitable 1903  1,171,774  151,638 

1902  997,175  113,646 

Fire  Association 1903  6,150,823  674,029 

1902  6,315,216  550,133 

Fireman's  Fund 1903  5,202,587  1,800,722 

1902  4,579,013  1,542,555 

Firemen's,  Baltimore    .    .   .      1903  1,230,568  412,349 

1902  1,294,758  472,551 

Franklin  Fire 1903  3,092,378  1,021,063 

1902  3,106,430  1,078,240 

German-American    ....      1903  10,319,176  4,695,880 

1902  9,419,457  4,493,137 

German  Alliance 1903  1,244,810  463,564 

1902  1,163,345  409,970 

German,  Peoria 1903  568,360  196,421 

1902  504,529  175,068 

German  of  Freeport     .   .   .      1903  4,184,360  1,008,910 

1902  3,964,706  1,175,276 

Germania 1903  5,643,477  2,542,883 

1902  5,429,985  2,484,447 

Glens  Falls 1903  3,825,468  2,352,893 

1902  3)529,433  2,231,133 


Premiums. 

Losses. 

$    817,869 

$    389.569 

605,590 

354.021 

5,355,605 

2,710,617 

4,674,835 

.  2,688,832 

1,221,705 

619,257 

1,087,631 

521,682 

1,606,380 

828,210 

1,271,755 

602,655 

1,517,845 

682,777 

1,176,528 

613.299 

477,103 

192,187 

298,264 

140,520 

1,567,216 

852,790 

1,263,029 

1,018,183 

291,836 

83.951 

257,653 

67,991 

916,257 

489,798 

750,538 

451.504 

1,378.870 

858,883 

1,261,462 

881,658 

1,068,938 

596,609 

1,070,041 

860,328 

415,472 

211,096 

231,757 

119,584 

2,693,204 

1,411,630 

2,377,137 

1,362,726 

5,482,278 

2,686,323 

4,921,885 

2,648,854 

2,982,074 

1,719,747 

2,879,224 

1,882,293 

1728,176 

392,467 

681,371 

391,931 

497,514 

244,093 

377,486 

206,476 

763,078 

349,080 

569,143 

319,821 

3,442,353 

2,105,820 

3,296,949 

2,084,034 

3,126,584 

1,590,143 

2,355,969 

1,189,297 

529,758 

425,259 

566,824 

295,765 

663,573 

351,751 

573,550 

330,902 

4,507,764 

2,079,178 

3,479,752 

1,898,561 

409,028 

199,022 

372,137 

206,574 

186,112 

66,268 

123,026 

68,808 

2,703,432 

1,367,369 

2,193,379 

1,153,610 

1,824,367 

958.501 

1,670,479 

769,354 

1,157,697 

498,462 

983,509 

538,216 
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Company.  Jan.  1. 

Globe  &  Rutgers 1903 

1902 

Greenwich 1903 

1902 

Hanover 1903 

1902 
Hamburg-Bremen    (branch)     1903 

1902 

Hartford  Fire      1903 

1902 
Home,  New  York     ....      1903 

1902 

Home  F.  &  M 1903 

1902 

Indemnity 1903 

1902 
Ins.  Co.  of  N.  America    .    .      1903 

1902 

Kings  County 1903 

1902 
Law  U.  &  Crown  (branch)  .      1903 

1902 
Liverpool  &  L.  &  Gl  (branch)     1903 

1902 

London  (branch) IQ03 

1902 
Lond.  &  Lancashire  (branch)     1903 

1902 

Manchester      1903 

1902 

Mercantile  F.  &  M 1903 

1902 

Michigan  F.  &  M 1903 

1902 
Milwaukee  Mechanics      .    .      1903 

1902 
Munich  Reins,  (branch)   .    .      1903 

1902 
National,  Hartford    ....      1903 

1902 

National  Union 1903 

New  Hampshire 1903 

1902 

New  York  Fire 1903 

1902 

Niagara 1903 

1902 
North  British  &  M.  (branch)     1903 

1902 
Northern  Assur.  (branch)   .      1903 

1902 
Northwestern  National     .    .      1903 

1902 
Norwich  Union  (branch)  .    .      1903 

1902 

Orient 1903 

1902 


Assets. 

Net  Surplus. 

Premiums. 

Losses. 

1,410,101 

196-235 

1,091,288 

396,883 

959-811 

40,712 

461,359 

240,448 

2,174.546 

185,719 

1,925,245 

I-075-542 

2,070,226 

135-656 

1,712,251 

1,026,296 

3,795,167 

646,652 

2,299,829 

1,109,965 

3-308,218 

564,894 

1,798,011 

1,186,852 

1,733,385 

373-751 

1-571.133 

889,731 

1,594,996 

354,684 

1.434,863 

899.325 

13-443-560 

3,181,154 

9,621,469 

5,466,684 

12,259,076 

3,000,855 

9.653-783 

5.242,823 

17,108,635 

6,436,038 

7-303-275 

3,487,623 

15,255,870 

5,906,343 

5,872,026 

3,078,673 

1,367,987 

376,523 

934-607 

406,567 

1,180,324 

347,869 

698,102 

354.313 

429,096 

60,500 

219,316 

94,284 

372,703 

39-542 

182,577 

132,430 

10,702,584 

1,988,589 

7,011,687 

3,846,273 

10,079,478 

1.672,952 

6,424,692 

3,795.577 

435,532 

105,191 

175-686 

71,573 

399,471 

87,020 

129,658 

75,481 

697,256 

446,845 

322,327 

201,254 

714,926 

427,650 

323.455 

216,961 

11,204,714 

4,812,202 

7,646,404 

3-358,945 

10,316,391 

4,600,117 

5,502,416 

3,769-548 

2,120,409 

649,450 

1,477,198 

628,188 

2,467,263 

1,293,009 

1.417,730 

772,704 

2,746,315 

878,323 

1,946,490 

875,392 

2,544,683 

866,629 

1,726,554 

1,073,711 

1,845,017 

592,371 

1,414,622 

804,391 

1,869,192 

554,690 

1,412,717 

1-104,934 

874,256 

60,436 

512,164 

215,048 

752,907 

117,454 

220,166 

125.334 

864,702 

151,339 

392-307 

177,770 

805,400 

125,706 

344,175 

228,484 

2,717,214 

1,267,181 

1,241,290 

601,814 

2,595,934 

1,271,502 

1,055,430 

589-259 

2,537,349 

609,648 

2,915,574 

1,625,658 

2,102,495 

443.978 

2,480,672 

1,253,386 

6,205.393 

1,550,802 

4,276,265 

2,143,647 

5,424,437 

1,481,273 

3,463,925 

1,751,880 

1,447,449 

312,136 

508,197 

171,031 

3-779-569 

1,154,810 

1,682,072 

890,536 

3,518,010 

1,017,833 

1,448,247 

920,831 

459,219 

66,346 

277-005 

136,973 

409,343 

47,395 

221,190 

167,325 

3,608,154 

1,104,937 

2,435-372 

1,177.833 

3-243-657 

962,567 

1,847-533 

1,149,660 

5,758,296 

2,272,243 

4,039,836 

1,944,654 

5,403,860 

2,606,214 

2,822,531 

1,893,073 

3,423,230 

1,424,614 

2,144,968 

895.839 

2,895,553 

1,345,046 

1,529,918 

908,885 

3,362,099 

1,070,213 

I. 313-953 

490,423 

3,132,200 

1,028,104 

1,115,440 

524.178 

2,411,474 

725.764 

1,891,649 

900,728 

2,214,693 

651.589 

1,779.734 

1,417,947 

2,109,516 

644.095 

1,045,776 

615,972 

2,164,321 

703,589 

1,060,832 

813,780 
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Company.  Jan.  1. 

Palatine  (branch) 1903 

1902 

Pelican      1903 

1902 

Pennsylvania 1903 

1902 

Phenix  (Brooklyn)    ....      1903 

1902 

Phoenix,  London  (branch)  .      1903 

1902 

Phoenix,  Hartford 1903 

1902 

Providence-Wash 1903 

1902 

Prussian  National   (branch)     1903 

1902 

Queen 1903 

1902 

Rochester  German    ....      1903 

1902 

Royal  (branch) 1903 

1902 

Royal  Exchange  (branch)  .      1903 

1902 

Scottish  Union  &  N.  (branch)     1903 

1902 

Springfield  F.  &  M.      ...      1903 

1902 

St.  Paul 1903 

1902 

Sun  Ins.  Office  (branch)      .      1903 

1902 

Svea  (branch) 1903 

1902 

Teutonia 1903 

1902 

Thuringia  (branch)    ....      1903 

1902 

Traders 1903 

1902 

Transatlantic  (branch)      .    .      1903 

1902 

Union,  Pa 1903 

1902 

Union  Assurance   (branch)     1903 

1902 

United  Firemen's,  Pa.     .    .      1903 

1902 

Victoria 1903 

1902 

Westchester 1903 

1902 

Western  Underwriters     .    .      1903 

1902 

Western,  Toronto   (branch)     1903 

1902 

Williamsburg  City     ....      1903 

1902 


Assets. 
1,797,297 
1,577,129 

461,343 
433,166 

5,797,583 
5,438,264 

7,329,923 
7,112,413 

3,063,483 
2,897,059 
6,497,612 
5,953,444 

2,359,469 
2,232,263 

930,372 
866,889 

5,744,340 
5,062,846 
1,461,993 
1,254,092 
7,797,760 
7,440,281 

1,713,746 
1.543,710 
4,581,956 
4,404,937 
6,027,413 
5,898,887 
3,322,901 
3,003,314 
2,902,198 
2,716,456 

739,003 

785,217 

734,027 

727,737 

1,252,215 

1,120,065 

2,673,611 

2,532,430 

575,686 

548,285 

582,431 

562,539 

1,554,624 

1,526,160 

1.745,093 
1,622,348 

318,242 

267,942 

3,300,598 

3,207,038 

609,660 

565,990 

2,297,922 

2,280,954 

2,390,737 
2,208,385 


Net  Surplus. 

756,228 

742,637 

73,649 

83,339 

2,197,008 

2,029,151 

1,758,154 
1,778,750 

665,333 
437,049 

1,337,923 
1,116,250 

399,178 
348,562 
347,226 
338,360 

2,535,553 
2,307,782 

491,000 

521,595 

2,446,497 

2,521,522 

816,059 

731,907 

2,181,880 

2,226,615 

1,512,070 

1,287,195 

882,319 

747,923 

957,711 

932,143 

310,403 
306,498 

86,916 
100,621 

405,435 
387,029 

1,068,609 

962,956 

319,180 

304,998 

40,289 

30,124 

542,525 
631,547 
166,247 
174,007 

36,521 
—1,848 

1,215,219 
1,186,812 

49,658 
28,097 

575,903 

735,492 

1,261,137 

1,187,933 


Premiums. 
1,299,482 
1,010,553 
246,561 
193.596 
2,492,666 
2,156,913 
5,626,137 
4,534,710 
2,502,937 
2,901,248 

3,414,389 
3,217,818 

1,843,211 
1,677,528 

643,588 

582,755 
2,999,666 
2,397,373 
1,003,961 

599,548 
5,210,915 
4,062,438 
1,028,964 

849,357 
1,935,612 
2,067,465 
3,012,118 
2,922,078 

2,615,555 
2,352,671 

1,996,430 

1,815,095 

537,748 

636,426 

620,367 

575,197 

1,132,371 
1,005,039 

1,290,616 
1,219,852 

347,388 
299,709 

358,774 

313,484 

955,303 

1,057,787 

410,089 

371,257 

140,198 

78,851 

2,014,228 

1,890,947 

397,103 
376,182 

2,802,662 

2,465,821 

951,611 

789,050 


Losses. 

538,886 

230,375 

135,363 

86,437 

1,389,528 

1,449,024 

3,238,708 

2,387,049 

1,776,563 
1,836,289 

1,826,896 
1,706,744 
1,097,061 
1,210,969 

348,217 
301,610 

1,529,551 
1,422,328 

424,851 

323,537 

2,556,026 

2,666,024 

604,876 

585,886 

1,179,848 

1,380,909 

1,705,110 

1,490,180 

1,473,949 
1,204,909 

991,990 

1,031,790 

349,110 

384,633 

399,745 
368,504 

652,215 
673,369 
702,482 
806,211, 
184,037 
238,708 
201,419 
174,379 
498,990 
665,954 
239,028 
206,694 
72,024 
51,723 

1,150,341 
1,103,604 

220,747 
175,773 
1,601,867 
1,606,275 
467,906 
382,631 
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Qviestions  and  Ans-wers. 

When  was  the  St.  Charles  hotel  in  New 
Orleans  burned?  T. 

The  original  St.  Charles  was  destroyed 
by  fire  in  1851.  It  was  rebuilt  and  opened 
in  1853.  This  structure  was  burned 
down  on  the  night  of  April  28,  1894. 
Fire  began  about  lip,  m.  The  present 
hotel  was  opened  on  February  1,  1896. 

Why  are  "plug  hats"  so  called?— Romeo. 

Possibly  because  they  were  worn,  al- 
most as  a  trade  mark,  by  the  volunteer 
firemen.  These  latter  wore  plugs  possibly 
because  of  their  official  connection  with 
the  hydrants  or  fireplugs. — N.  Y.  paper. 

As  I  am  an  Englishman  I  know  you  will 
excuse  my  ignorance  of  American  geography. 
Please  tell  me  where  Sandyaggo  is.  It  is 
mentioned  as  a  suburb  of  San  Francisco,  but 
a  well  informed  friend  says  the  place  is  the 
long  beach  of  Los  Angeles,  and  was  first 
called  Aggo,  but  being  very  sandy  was  after- 
ward called  Sandyaggo.  Has  it  a  climate 
for  an  invalid  ?  L.  G. 

The  climate  of  St.  James  is  remarkably 
fit.  The  city  has  a  Spanish  name— San 
Diego — and  is  the  capital  of  a  county 
some  200  miles  long,  on  the  Mexican  line. 
The  situation  is  delightful,  being  on  a 
bay  a  mile  oi-  so  from  the  ocean.  Perfect 
rest  is  assured  the  invalid. 


Jeff  Davis. 

Some  years  ago  Jeff  Davis  was  attorney 
general  of  Arkansas.  He  caused  a  peculiar 
law  to  be  passed  by  the  docile  legislature  of 
that  backwoods  state,  whereby  no  insurance 
company  a  member  of  any  tariff  organiza- 
tion on  earth  could  do  business  down  there. 
The  companies  withdrew,  but  returned  when 
the  supreme  court  ruled  the  law  unconstitu- 
tional. 

Now  Davis  is  in  the  saddle  asgovernoi',  and 
will  probably  succeed  in  enacting  similar 
strenuous  legislation.  The  companies  say 
they  will  immediately  withdraw  and  leave 
Ai'kansas  cotton  to  its  fate. 

The  Arkansas  attorney-general,  in  a  recent 
speech  to  1800  people,  arraigned  Gov.  Jeff  as 
"destitute  of  honor  and  pride — violating  the 
laws  of  honor,  of  decency,  and  of  propriety." 

The  house  of  representatives  have  adopted  a 
resolution  to  investigate  the  wild  governors' 
social  conduct. 


THe  .^E-tna   Insurance  Company. 

The  84th  annual  statement  of  the  /Etna 
Insurance  Company  of  Hartford  shows  sub- 
stantial gains  made  last  year.  Nearly  $900,- 
000  was  added  to  the  assets,  and  the  net  sur- 
plus gained  nearly  $400,000. 

The  ^tna  now  has  little  short  of  $15,000,- 
000  assets.  Its  net  sui-plus  exceeds  $(),000,000 
and  its  surplus  as  to  policyholders  exceeds 
$10,000,000. 

Last  year's  business  was  favorable.  Losses 
were  only  50  per  cent,  of  the  premiums.  The 
underwriting  profit  was  large.  Premiums  in- 
creased nearly  $700,000. 

General  Agents  Boardman  &  Spencer  of  the 
Coast  department  contributed  a  goodly  share 
to  these  satisfactory  results.  They  wrote 
$363,224,  with  a  loss  ratio  of  only  34  per  cent. 


Washington.— Among  the  measures  before 
the  legislature  were  the  following:  A  bill 
prohibiting  the  granting  of  rebates  on  fire  in- 
surance policies ;  one  providing  that  if  life  in- 
surance policies  are  not  settled  promptly  on 
the  receipt  of  proof  of  death,  twelve  per  cent, 
of  the  total  policy  shall  be  paid  as  damages  by 
the  company  writing  thepolicy.  Anotherbill 
provided  that  the  total  premium  for  fire  in- 
surance shall  be  paid  by  the  insured  and 
makes  it  a  misdemeanor  for  an  agent  to  grant 
rebates.  The  insured  by  the  terms  of  this 
bill  would  be  restricted  in  his  policy  to  a  pro- 
tection fixed  on  the  basis  of  the  amount  ac- 
tually paid  as  pi-emium  in  relation  to  the  sum 
the  policy  calls  for.  Another  measure  pro- 
vided for  a  two  per  cent,  tax  on  fire  insurance 
premiums  for  defraying  the  expenses  of  volun- 
teer fire  companies  in  cities  and  towns  for 
which  premiums  are  paid. 

Another  proposed  measure  prohibited  the 
employment  of  more  than  one  agent  in  any 
city  or  town  by  fire  insurance  companies,  and 
the  annual  license  of  each  and  every  agent  to 
be  $400.  Another  bill  amends  the  law  as  to 
publication  of  statements. 


Press  Grafters. 

In  several  states  east  of  the  Rockies  the 
various  press  clubs  and  associations  have 
been  trying  to  levy  tribute  on  the  insurance 
companies  by  securing  the  passage  of  laws 
compelling  the  advertisement  of  annual  state- 
ments in  every  county.  There  seems  to  be 
an  organized  effort  on  the  part  of  press  clubs 
to  work  this  new  graft,  and  cinch  all  the 
companies.  It  is  known  that  a  press  associa- 
tion is  behind  a  similar  bill  at  Sacramento. 
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Fire  and  Marnmiec 


Present     UnderAvriting    at      Lloyds      in 
London. 

UNSATISFACTORY  METHODS— TECHNI- 
CALITIES INTERPOSED— BANKS  RE- 
FUSE TO  ACCEPT  GUARANTEES  FROM 
LLOYDS. 

Lloyd's  is  an  old  and  well-known  insti- 
tution, through  the  medium  of  which  all 
kinds  of  insurance  and  g-uarantee  busi- 
ness are  conducted  (says  the  Financier  and 
Bullionist).  Risks  of  any  and  every  sort 
are  undertaken,  from  the  insurance  of 
ships  to  the  issue  of  policies  against  small- 
pox, and  all  kinds  of  temporary  contin- 
gencies can  be  insured  against  which  the 
regular  companies  would  not  even  con- 
sider in  the  way  of  business. 

A  well-known  peculiarity  of  underwrit- 
ing at  Lloyd's  is  that  the  corporation 
itself  is  in  no  way  responsible  for  the  busi- 
ness done.  That  is  transacted  by  indi- 
vidual underwriters,  either  singly  or  in 
conjunction,  and  all  that  the  committee 
does  to  ensure  the  due  execution  of  con- 
tracts is  to  require  its  members  to  find 
security  to  meet  their  liabilities.  As  the 
membership  is  large,  and  the  business  is 
on  a  personal  scale,  it  is  obvious  that  there 
is  room  for  considerable  difference  in  the 
methods  by  which  the  business  is  con- 
ducted. 

While  policyholders  are  fairly  secured 
by  theconditions  of  membership  in  regai'd 
to  the  ability  of  those  issuing  policies  to 
meet  their  engagements,  no  guarantee  is 
or  can  be  given  as  to  the  way  in  which 
claims  will  be  dealt  with,  a  point  of  the 
utmost  importance  to  those  effecting  in- 
surance. If  a  man  is  only  able  to  enforce 
payment  by  means  of 

TEDIOUS    AND   COSTLY 

legal  procedure,  he  is  placed  at  a  great 
and  unfair  disadvantage — supposing  him, 
of  course,  to  be  an  honest  person.  The 
policy  of  promptly  settling  claims  is  now 
very  generally  recognized  by  the  insur- 
ance companies.  Of  course,  they  are 
legally  and    morally  bound  to  resist  any 


form  of  fraud,  but  they  very  wisely  and 
properly  avoid  raising  technical  difficul- 
ties or  delaying  payment  where  there  is 
no  reason  to  suspect  mala  fides. 

We  are  sorry  to  say  that  a  strong  impres- 
sion prevails  in  some  quarters  of  the  city  that 
certain  underwriters  at  Lloj'd's  are  very  far 
from  acting  in  the  same  way.  It  is  alleged 
that  claims  are  paid  by  them  with  the  great- 
est reluctance,  and  often 

ONLY    UNDER   LEGAL    PRESSURE 

or  as  the  result  of  an  action  at  law.  It  is 
further  asserted  that  they  take  advantage  of 
every  possible  technicality  to  avoid  meeting 
claims,  and  frequently  bring  about  a  com- 
promise of  them,  relying  on  the  unwillingness 
of  the  average  claimant  to  embark  in  a  law- 
suit. In  fact,  the  allegation  is  that  some 
underwriters  never  pay  a  claim  unless  they 
are  entirely  unable  to  avoid  doing  so. 

We  needly  hardly  say  that  we  give  publi- 
city to  such  assertions  with  regret,  and  with 
all  due  reserve.  To  cast  an  unfair  aspersion 
upon  any  members  of  an  important  institution 
is  a  thing  we  should  be  most  unwilling  to  do. 
Had  merely  irresponsible  rumors  reached  us 
we  should  have  declined  to  move  in  the 
matter,  but  enough  has  come  to  our  know- 
ledge to  establish  a  prima  facie  case  which 
calls  for  investigation. 

BANKS    ARE    REFUSING 

to  accept  guarantees  fi-om  Lloyd's  as  security 
for  advances,  and  some  managers  of  such  in- 
stitutions express  themselves  very  strongly 
on  the  subject.  In  shipping  circles  complaints 
as  to  the  methods  of  some  of  Lloyd's  under- 
writers are  verj^  great,  and  in  financial  quart- 
ers similar  expressions  of  opinion  have  been 
elicited.  The  same  feeling  prevails  in  legal 
circles.  We  have  taken  the  opportunity  to 
discuss  the  matter  with  some  eminent  solicit- 
ors well  qualified  to  judge,  and  their  re- 
marks on  the  subject  have  been  emphatic. 
We  are  saying  less  and  not  more  than  we 
know  in  asserting  that  a  prima  facie  case 
exists. 

Further  than  this  we  cannot  go  at  present. 
A  full  investigation  of  the  matter  is  most  de- 
sirable in  the  interest  of  all  parties.  If 
underwriters  at  Lloyd's  ai'e  unjustly  charged 
with  such  practices  as  we  have  described,  it 
is  only  right  that  they  should  have  an  oppor- 
tunity of  refuting  what  is  urged  against 
them.  Every  faii'-minded  man  must  recog- 
nise that  there  are  certain  claims  which  they 
are  bound  to  resist,  and  it  maj'  be  that  the. 
evidence  which  has  been  laid  before  us  comes 
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from  parties  unduly  biased  by  having  been 
indirectly  connected  with  such  claims.  On 
the  other  hand,  if  the  cases  which  have  been 
brought  under  our  notice  are  in  anj*  waj' 
typical,  there 

MUST   BE   DRASTIC     CHANGES 

in  the  present  methods  if  Lloyds  are  to  re- 
tain the  confidence  of  the  insuring  public. 
The  difficulties  in  connection  with  the  thor- 
ough elucidation  of  the  matter  are,  however, 
very  great.  The  nature  of  Lloyd's  under- 
writing business  is  such  that  it  is  impossible 
todi'aw  safe  broad  conclusions  without  abun- 
dance of  data.  We  therefore  appeal  to  our 
large  and  varied  circle  of  city  readers  to 
furnish  us  with  any  information  on  the  mat- 
ter which  they  may  happen  to  possess— not 
necessarily  for  publication,  but  to  help  us  to 
sift  the  matter  ver.v  thoroughly.  This  we  are 
prepared  to  do  with  all  the  energy  at  our 
command,  and  actuated  solely  by  the  desire 
to  arrive  at  the  real  truth. 


CHanges    in    tHe    Ne-vv    YorK    Standard 
Policy. 

William  Rumsey,  in  a  letter  just  issued, 
presents  his  judgment  as  to  the  legality  of 
the  use  by  fire  companies  of  certain  forms 
proposed  by  the  National  Board  of  Fire  Un- 
derwriters and  contained  in  their  circular 
No.  636  published  last  August. 

It  seems  that  these  various  forms  were 
presented  to  the  superintendent  of  insurance 
of  New  York  and  referred  by  him  to  the  at- 
torney general  of  the  state  for  an  opinion  as 
to  their  legalitj'.  The  attorney  general  in  an 
opinion  published  last  October  gave  his  opin- 
ion that  the  "electricity  clause,"  "the  tele- 
gram form,"  "the  rent  clause,"  the  "lumber 
clear  space  clause,"  the  "mill  yard  clause"  and 
the  "sprinkler  clause"  were  permissable  un- 
der the  insurance  laws  of  New  York  and 
could  therefore  be  attached  as  "riders"  to  the 
standard  policy.  However,  he  held  that  the 
"average  clause,"  the  "reduced  rate  average" 
clause,  the  "lightning  clause,"  the  "cold 
storage  clause  A,"  and  the  "cold  storage 
clause  B,"  were  not  valid  and  could  not  be  at- 
tached to  the  standard  policy  of  New  York. 

In  his  letter  Mr.  Rumsey  takes  up  the  ques- 
tion of  the  advisability  of  these  disputed 
clauses.  He  holds  that  the  standard  policy 
law  of  New  York,  was  not  intended  as  a  hard 
and  fast  contract.  However,  he  agrees  with 
the  attorney  general  that  the  "average 
clause"  and  the  "reduced  average  clause" 
are  not  permissible  so  far  as  they  add   any- 


thing to,  or  change  in  any  regard  the  author- 
ized rider  of  the  same  subject. 

In  the  matter  of  the  "lightning  clause"  and 
the  clauses  on  cold  storage,  which  the  attor- 
ney general  also  holds  not  permissable,  Mr. 
Rumsey  takes  issue  with  him  and  holds  that 
they  are.  In  the  "lightning  clause"  he  holds 
that  the  constant  change  of  electric  machin- 
ery makes  a  "lightning  clause,"  which  pro- 
vides for  a  liability  from  injury  today,  one 
that  a  companj'  would  be  unwilling toassume a 
j'ear  hence.  So  under  the  provision  of  the  in- 
surance law,  that  provides  for  the  addition 
to  the  standard  policy  of  "matters  necessarj' 
to  clearly  express  the  facts  and  conditions  of 
insurance  on  any  particular  risk.  He  thinks, 
however,  that  it  would  have  been  better  had 
the  National  Board  proposed  a  rider  dealing 
with  the  injury  to  electrical  apparatus  dis- 
tinct from  the  ordinarj'  "lightning  clause." 

The  attorney  general  holds,  also,  that  the 
cold  storage  clauses  proposed  are  not  permiss- 
ible because  they  do  not  relate  to  any  mat- 
ter of  description  and  specification  or  to  any 
fact  or  condition  respecting  the  property  in- 
sured. On  the  other  hand,  Rumsey  is  of  the 
opinion  that  these  clauses  come  under  the 
section  of  the  insurance  law  quoted  above. 
He  holds  that  in  a  cold  storage  warehouse  the 
risk  assumed  is  not  only  on  the  apparatus  but 
also  on  the  goods  stored.  The  question  as  to 
the  liability  of  the  insurer  for  damage  to 
stored  property  due  to  a  rise  in  temperature 
caused  by  injury  to  the  machinery  is  a  condi- 
tion of  the  insurance  on  the  particular  risk. 
Therefore  it  comes  under  the  provisions  of  the 
law  and  as  such  is  permissible  as  a  rider  to 
the  standard  policy. 


TT'wenty-t-wo      Years 

'      San 

Francisco 

Fire   Insurance    Losses. 

1881  .    . 

.    .  $    326,646 

1892  .    . 

.     $680,060 

1882  .    . 

.       393,903 

1893  .    . 

678,851 

1883  .    . 

.    .       629,952 

1894  .    . 

587,858 

1884  .    . 

.    .       415,097 

1895       . 

953,747 

1885  .    . 

.    .       781,278 

1896  .    . 

742.670 

1886  .    . 

.    .    1,150,526 

1897  .    . 

687,990 

1887  .    . 

.    .       553,230 

1898  .    . 

575,063 

1888  .    . 

.    .       626,043 

1899  . 

644,979 

1889  .    . 

.    .       355,493 

1900  .    . 

408.830 

1890  .    . 

.    .       865,759 

1901   .    . 

499,202 

1891   .    . 

.       567,982 

1902  .    . 

352,064 

Chicago — The  Western  department  of 
the  Hartford  Fire  banqueted  its  big  field 
force  the  first  week  in  February.  Among 
the  guests  were  President  George  Chase 
and  Vice-President  Charles  Chase. 
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List  of    Una-utHorized    Companies. 

List  of  companies  transacting  business  in 
various  states  without  autiiority  from  the  in- 
surance departments  thereof: 

American  Underwriters,  Chicago.    Not  licensed; 

composed  of  the  Central  and  Citizens  Ins.  Cos. 
American  Trust  &  Insurance  Company,  Chicago, 
^tna  Insurance  Company,  Louisville,  Ky.    Incor- 
porated in  Delaware  in  1900. 
^tna  Fire,  New  Orleans. 
American  Fire,  Wilmington,  Del. 
American  Fire,  Terre  Haute,  Ind. 
Amazon,  Charleston,  W.  Va. ;  headquarters,  Lima, 

Ohio.    Ouster  proceedings  pending. 
American  Fire  Ins.  Co.,  Chicago.    Not  licensed. 
Citizens'  Ins.  Co.,  Chicago.     Not  licensed;  does 

not  claim  to  be  an  Illinois  corporation. 
Commonwealth  Ins.  Co.,  Chicago.    Not  licensed. 
Columbian  Ins.  Co.,  Chicago.    Not  licensed. 
Columbia  Ins.  Co.,  Chicago.    Not  licensed. 
Central  Insurance  Company,  Chicago;  incoi'porated 

West  Virginia.    Not  licensed. 
Commercial  Fire  Ins.  Co.,  Chicago.    Not  licensed. 
Commercial  Fire  Ins.  Company,  Philadelphia. 
Commercial  Fire  Ins.  Co.,  Wilmington,  Del. 
Continental  Fire  Association,  Fort  Worth,  Texas. 

In  hands  of  receiver. 
Commerce,  New  Albany,  Ind.     Special    charter; 

mandamus  to  compel  report  pending. 
Commonwealth    Insurance    Company,     W.     Va., 

Chicago.    Not  licensed. 
Continental  Underwriters,  Chicago.   Not  licensed; 

a  Lloyds. 
Capitol  Insurance  Company,  Jackson,  Miss.     In 

hands  of  a  receiver. 
Delaware  Trust  &  Ins.  Co,.  Wilmington  Del. 
Equitable  Fire  Ins.  Co.,  Wilmington,  Del. 
Equitable,  Indianapolis.    Special    charter;    man- 
damus suit  to  compel  report  pending. 
Elgin  National  Ins.  Co.  Chicago.     No   evidence 
that  this  company  is  doing  any  business.      Not 
authorized. 
Fire  Association,  New  York.    Lloyds. 
Fort  Wayne  Ins.  Co.,  Fort  Wayne,  Ind.    Receiver. 
Georgia  Indemnity  Association,  Atlanta,  Ga. 
Georgia  Industrial  Ins.  Co.,  Chicago.  Not  licensed. 
German  Union,  Wilmington,  Del. 
Germania  Fire  Insurance  Company,  Chicago;  in- 
corporated W.  Va.    Not  licensed. 
Great    Britain   Insurance    Company    of    London, 

Chicago.    Not  licensed. 
Interstate  Ins.  Co.,  Chicago;    incorporated  W.  Va. 
Illinois  Insurance  Company,  Chicago.  No  evidence 
that  this  company  is  trying  to  do  any  business ; 
not  authorized. 
Imperial  of  Chicago.    Not  licensed. 
Independent   Fire  Underwriters,  Springfield,  111. 

Lloyds. 
Indiana  Underwriters,  Indianapolis.    Receiver. 
Inter  Ocean  Ins.  Co.,  Chicago.    Lloyds. 
Kenosha  Fire  Ins.  Co.,  Kenosha,  Wis. 
London  Fire  Office. 

Lincoln  Insurance    &   Banking    Company,    Ham- 
mond, Ind.    Receiver. 


Lincoln  Fire  Company,  Chicago.    Not  licensed. 

Lloyds  Fire,  of  Sweden. 

Mercantile  Fire  Ins.  Co.,  Chicago.  Claims  not  to 
be  an  Illinois  corporation ;  not  licensed. 

Mercantile  Fire  Ins.  Co.,  Chicago;  same  as  above. 

Mutual  Insurance  &  Industrial,  Dover,  Del., 
Chicago;  not  licensed. 

Merchants  &  Manufacturers,  Dover,  Del.,  Chicago; 
Not  licensed. 

Mercantile  F.  &  M.,  Washington,  D.  C.  Proceed- 
ings to  annul  charter  commenced. 

Mercantile  Insurance  Company,  Wilmington,  Del. 

Merchants  Insurance  Company,  Charleston,  W.  Va. 

Merchants  Underwriters  at  Indemnity  Exchange, 
Chicago.    Lloyds. 

Merchants  National,  Chicago.  In  receiver's 
hands. 

Mt.  Vernon,  Alexandria. 

Mutual  Trust  Company,  Dovei%  Del. 

Millers  Mutual  Ins.  Co.,  Kansas  City. 

Mercantile  Fire  Ins.  Co.,  Indianapolis. 

Merchants  Fire  Underwriters,  Chicago.    Lloyds. 

Northwestern  Fire  Insurance  Company,  Chicago. 
Not  licensed. 

National  Fire  Ins.  Co.,  Chicago.    Not  licensed. 

National  Insurance  &  Investment  Company,  Dover, 
Del.,  Chicago.    Not  licensed. 

National  Republic  Fire  Insurance  Company, 
Chicago.    Not  licensed. 

Peoples  Fire  Insurance  Company,  Kenosha,  Wis. 

Prairie  State  Insurance  Company,  Chicago;  incor- 
porated W.  Va.    Not  licensed. 

Pulaski  Mutual  Insurance  Company,  Chicago.  In 
receiver's  hands. 

Peoples  Insurance  Company,  Dallas. 

Regal  Insurance  Company,  Chicago.   Not  licensed. 

Southern  Insurance  Company,  Corsicana. 

Security  Mutual  Insurance  Company,  Omaha.  In 
hands  of  receiver. 

Skane  F.  &  M.,  New  York. 

Star  Fire  &  Burglary,  Scotland. 

Southern  Fire  Insurance  Company,  Atlanta,  Ga. 
Charter  expired ;  not  licensed. 

Security  F.  &  M.  Ins.  Co..  Washington,  D.  C. ;  in- 
corporated W.  Va.;  suit  of  ouster  pending. 

Traders  Fire  Lloyds,  New  York. 

Texas  Insurance  Company,  Waco,  Texas. 

Threshermen's  Protective  Association,  New  York. 

Union  Fire  Insurance  Company,  Charleston,  W.  Va. 

Underwriters  at  Standard  Lloyds,  New  York. 

Union  Fire  Company,  Chicago.    Not  licensed. 

Vernon  Insurance  &  Trust  Company,  Indiana. 
Receiver. 

Western  Fire  Ins.  Co.,  Chicago.    Not  licensed. 

Western  Illinois  Ins.  Co.,  Chicago.    Not  licensed. 

Washington  Fire,  D.  C. 

Western  Fire,  Marine  &  Plate  Glass,  Chicago.  In 
receiver's  hands. 

Western  Insurance  Company,  Aurora.  Same  com- 
pany as  above. 

Western  Consolidated  Underwriters,  Chicago. 
Loyds. 

j^^yAe   above   list   will  be  inserted   in   the  Coast 
Review  (  Otey )  Manual. 


The  Coast   ReVievO 


131 


Big  Portland  Fire. 

From  Coast  Review  Extra. 

Fire  broke  out  at  i  a.  m.  in  the  8-story 
Dekum  building  in  Portland  on  March  3.  The 
four  upper  floors  were  gutted.  The  lower 
floors  and  contents  were  damaged  by  water. 
There  was  no  fire  in  the  Fourth  street 
annex,  but  the   water    damage   was  heavy. 

The  origin  of  the  fire  is  reported  to  have 
been  among  chemicals  in  the  photograph 
gallery  on  the  eighth  floor.  Another  re- 
port says  the  fire  started  in  millinery  or 
dressmaking  parlors  on  the  fifth  floor. 

Insurance  on  the  Lipman,  Wolfe  &  Co.  de- 
partment store  stock  was  11320,000.  Value  at 
time  of  fire  reported  as  1300,000.  Two- 
thirds  of  the  value  was  in  the  Dekum  build- 
ing; one-third  was  in  the  Fourth  street  build- 
ing. At  the  present  writing  the  damage  on 
stock  in  the  former  is  estimated  at  65  per 
cent.;  on  stock  in  the  latter,  30  percent.; 
average  damage,  45  per  cent.  Damage 
to  the  Dekum  building  is  estimated  at 
25  per  cent.  Aside  from  the  building, 
the  principal  damage  is  from  water. 

Gross  lines  on  the  Rosenblatt  building, 
which  was  damaged,  were:  Liverpool  & 
London  &  Globe,  Ig.ooo;  Queen,  I500. 

Insurance  was  as  follows,  as  reported  to 
the  Coast  Review,   including  treaty  offices: 

Dekutn  Bitildlnij. 

Mercantile S  1,000 

Pacific  Underwriters 5,000 

American,  Pa 1,000 

Firemens,  Baltimore 300 

Dutchess 1,250 

New  York 1,2.50 

Svea 1,200 

Transatlantic 2,000 

Teutonia 2,500 

Helvetia 5,000 

American  Central      2,000 

St.  Paul 2,000 

Aachen  &  Munich 2,500 

Delaware 2,500 

Hanover      2,500 

Sun 5,000 

Franklin 5,000 

Fireman's  Fund '  5,000 

Norwich  Union 2,000 

North  British .  7,500 

Pennsylvania 2,000 

Union,  Pa 500 

National 4,500 

Springfield    .    .  • 4,500 


German-American 3,000 

London  &  Lancashire 5,500 

State .    .  2,.500 

Netherlands      1,000 

Traders 5,000 

Alliance 5,000 

Commercial  Union      7,500 

Palatine 5,000 

Phoenix,  Hartford 1,000 

New  Hampshire 1,000 

Home 23,000 

Unaccounted  for 10,500 

Total $138,000 

Lipman,     Wolfe   Jt  Co.  Stock. 

Citizens I  1,500 

Dutchess 1,500 

American 1,500 

Globe  &  Rutgers 1,000 

Williamsburg  City 2,000 

Glens  Falls 2,000 

Franklin 2,000 

Milwaukee  Mechanics 2,000 

National  Standard 2,500 

Michigan 2,500 

Hanover         2,500 

Providence-Washington 2,000 

Royal  Exchange 2,500 

North  British 2,500 

Pelican 2,500 

Connecticut 2,500 

Caledonian-American 700 

Svea 2,500 

Agricultural 2,.500 

Scottish  Union 5,000 

Manchester 5,000 

Caledonian 4,300 

Home  F.  &  M 4,200 

Fireman's  Fund 5,7.50 

American,  Pa 3,200 

Sun 5,000 

Aachen  &  Munich 7,500 

Phoenix,  London 12,500 

Hartford     9,000 

^tna 5,000 

Pennsylvania 2,000 

Union,  Pa 500 

Springfield 1,250 

Hambui-g-Bremen      5,000 

National 1,250 

Phenix,  Brooklyn 5,000 

Insured  East 5,000 

Liverpool  &  London  &  Globe    .   .    .  20,200 

German,  Freeport 2,500 

Thuringia 7,500 

Traders 2,500 

Home 10,000 

Continental 10,000 

Western 10,000 


132 


The   Coast  'ReVievC 


Royal 10,000 

Queen 10,000 

Alliance 15,000 

Commercial  Union      12,500 

Commercial  Union,  N.  Y 5,000 

Palatine 5,000 

Northern 5,000 

Atlas 7,500 

German-American 5,000 

Phoenix,  Hartford     2,500 

New  Hampshire 1,500 

Ins.  Co.  North  America  ......  5,000- 

Law  Union  &  Crown 3,500 

Union,  London 5,000 

Netherlands 5,000 

Victoria 1,500 

London  Assurance 7,500 

Niagara 4,200 

New  York  Underwriters 5,000 

New  Zealand 10,000 

Unaccounted  for 14,650 

Total,         -----        S!318,200 
Upper  Floors. 
On  the  contents  of  upper  floors  (ofiBces   of 
doctors,  dentists  dental  supplies,  etc.)  insur- 
ance is  reported  as  follows : 

Caledonian S     700 

Caledonian-American 1,000 

Rochester  German 400 

Firemen's,  Baltimore 300 

Home G,000 

Liv.  &  London  &  Globe 2,300 

Citizens 600 

^tna 1,800 

London  &  Lancashire 500 

Niagara 800 

Thuringia 650 

Phoenix,  Hartford      400 

New  Hampshire     400 

Queen 2,000 

Royal •   •       ...      1,300 

Total, $19,150 

Furniture  and  Fixtures  in  DeJcuni  and  liosen- 
blatt  Buildings. 

Norwich  Union $  5,000 

Atlas 2,500 

Northren 5,000 

Pire  Association 2,500 

Colorado. — The  insurance  superintend- 
ent's ruling  as  to  underwriters'  associa- 
tions is  very  liberal.  He  holds,  merely, 
that  they  should  pay  the  same  taxes  and 
fees  as  are  required  of  an  organized  com- 
pany. This,  he  holds,  is  but  just,  as  the 
underwriters'  associations  are   obtaining 


the  same    privileges    as    the    individual 
companies. 

The  Salt  LaKe  Fire. 

Manager  H.  E.  Parkhurst  of  District  F  is 
quoted  as  follows  by  a  Salt  Lake  paper:  We 
have  heard  much  adverse  comment  on  our  fire 
department's  qualifications  and  more  on  the 
city's  water  supply,  and  the  majority  of  tax- 
payers will  agree  that  in  most  cases  the 
criticisms  are  tenable. 

It  is  unquestionably  conceded  that  the  fire 
in  the  Atlas  block  started  on  one  of  the  top 
floors,  burning  itself  thi'ough  the  roof  and 
down  to  the  basement.  It  is  claimed  the  de- 
partment was  slow  to  respond  and  that  for  a 
time  the  pressure  was  slight.  At  the  in- 
ception of  this  fire,  why  was  the  pressure 
light  and  then  increased?  The  fire  occurred 
at  a  time  when  the  domesticconsumption  was 
at  a  minimum  and  if  the  claim  is  true  that 
the  city  mains  were  being  fed  thi-ough  the 
supply  pipe  lines  and  not  from  the  reservoirs, 
the  opening  of  hydrants,  for  fire  streams, 
started  the  water  flowing  through  the  fire 
hose  at  say  twenty-one  feet  a  second,  and  re- 
garding the  domestic  flow  at  two  feet  a 
second,  the  frictional  loss  of  pressure  at  the 
hydrants  is  somewhat  accounted  for.  We 
have  a  gravity  water  system  having  many 
faults  such  as  mains  being  too  small  in  busi- 
ness districts,  too  many  dead  ends  making 
circulating  system  impossible  necessarily  re- 
sulting in  loss  by  pressure,  no  lateral  mains 
feeding  distribution  system,  except  as  a 
matter  of  course  at  street  intersections.  Be- 
tween street  mains,  on  account  of  the  size  of 
the  blocks,  we  have,  jjerhaps,  700  feet.  In 
the  average  city  this  would  represent  two 
additional  street  intersections  which  would 
overcome  to  a  large  extent,  all  things  being 
equal,  this  frictional  loss. 

If,  thei'efore,  the  pressure  was  low  when 
hose  and  engine  connections  were  made  to 
hydrants  why  did  the  pressure  in  this  gravity 
system  increase.  Such  is  against  the  law  of 
hydraulics.  We  assert  that  the  reservoirs 
were  cut  oflE  from  the  distribution  system  of 
the  city,  and  when  connected  overcame  this 
loss  by  friction  and  resulted  in  increasing  the 
pressure  to  normal  conditions.  But  why  was 
the  reservoir  cut  off  from  the  water  system? 

So  far  as  the  Atlas  block  fire  in  itself  is 
concerned  we  do  not  believe  that  it  could 
have  been  handled  better  by  a  more  efiBcient 
department,  but  why  waste  water  by  forcing 
it  on  the  front  brick  wall  of  a  building  totally 
destroyed?  . 
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When  the  Central  block  was  known  to  be 
on  fire  and  the  Atlas  block  destroyed  and  the 
Walker  building-  regarded  safe,  why  was  not 
concentration  of  hose  streams  directed  to  the 
fire  in  this  building  by  going  into  the  front 
as  well  as  rear  of  the  Salt  Lake  Hardware 
Company's  store?  Was  an  excessive  amount 
of  powder  carried  in  this  store,  or  were  the 
firemen  afraid  that  there  might  hei  Money 
was  expended  by  the  council  recently  for  the 
installation  of  five  TOO  gallon  cisterns  in  the 
business  district  based  upon  the  belief  that 
the  fire  streams  could  do  better  work  taking 
suction  through  them  than  hydi'ants.  One 
was  tested  in  November  and  if  a  success,  as 
stated  by  the  daily  press,  why  discard  them 
at  this  large  fire? 

The  truth  is  they  are  a  failure,  for  had 
water  been  used  through  them  the  only  hose 
streams  that  could  have  been  utilized  would 
have  been  from  the  steamers. 

Compare  our  area,  population,  congestion  of 
buildings  and  their  height  in  our  large  busi- 
ness blocks,  and  absence  of  rear  protection  to 
these  buildings  and  the  loss  to  merchandise 
by  water  in  carrying  hose  streams  through 
stores,  the  minimum  number  of  men  in  the 
fire  department  to  handle  present  apparatus 
and  the  absolute  lack  of  proper  fire  appliances 
and  we  find  a  good  excuse  for  the  recent 
raise  in  fire  insurance  rates. 


$56,600,804,  and  the  largest  risk,  $4,586,511,  is 
assumed  by  the  Liverpool  &  London  &  Globe. 


Strange  Suit. 

The  rate  did  not  suit.  Assured  claimed 
that  the  secretary  of  the  local  board  at  Hen- 
derson, Ky.,  had  made  an  agreement  with 
him  by  which,  if  certain  improvements  were 
made  on  the  plant  in  accordance  with  the 
demands  of  the  board,  he  would  be  given  a 
rate  of  not  more  than  2  per  cent.  These 
impi'ovements  were  made,  and  when  the  rater 
surveyed  the  plant  he  fixed  the  rate  at  $3.35. 
Assured  refused  to  pay  the  rate. 

He  returned  all  the  policies  at  the  $3.35  rate 
to  the  agents  and  gave  them  a  written  notice 
to  the  effect  that  he  would  hold  the  Kentucky 
and  Tennessee  board  liable  for  any  loss  that 
might  occur  to  the  extent  of  the  policies  sur- 
rendered.   The  plant  burned  six  days  later. 


In  the  congested  district  of  Chicago,  the 
region  bounded  by  Harrison  street,  Lake 
Michigan  and  the  Chicago  river,  there  is  a 
total  at  risk  of  more  than  $166,500,000.  This 
insurance  is  carried  by  146  companies.  The 
total  risk  of  the  American  companies  is  $108,- 
558,490,  one  company,  the  Phenix  of  Brooklyn, 
carrying  $3,683,389.     The  total  foreign  risk  is 


Mutual  Bill  Vetoed  in  Indiana. 

Governor  Durbin  of  Indiana  vetoed  the 
bill  passed  by  a  lai-ge  majority  in  both  houses 
of  the  legislature  admitting  foreign  mutual 
fire  companies  to  the  state  on  a  showing  of 
resources  of  $20,000  in  cash  and  $100,000  in 
premium  notes.  Governor  Durbin  gave  as  his 
reason  that  the  bill  would  let  down  the  bars 
to  a  multitude  of  concerns  that  would  be  in- 
imical to  the  best  interests  of  the  state. 


Haywards  "Water  Co.  Suit. 

Notice  of  appeal  has  been  filed  in  the  action 
of  Hunt  Brothers  and  twenty-four  insurance 
companies  against  the  San  Lorenzo  Water 
Company  to  recover  $124,496  on  account  of  the 
destruction  by  fire  of  the  Hunt  cannery  at 
Haywards  on  April  12,  1901.  Default  judg- 
ment was  obtained  by  the  water  company  on 
February  26  last  because  the  plaintiffs  failed 
to  amend  their  complaint  within  the  time 
allowed  by  the  court.  It  is  from  the  order 
granting  the  default  judgment  that  the 
plaintiffs  are  now  appealing. 

It  is  claimed  that  the  water  company  con- 
tracted to  lay  a  six-inch  main  to  the  cannery 
and  erect  a  fire  hydrant  on  the  premises,  but 
failed  to  carrj^  out  the  contract,  although 
frequently  importuned  to  do  so.  Had  the 
hj^drant  been  in  place  at  the  time  of  the  fire, 
it  is  claimed,  the  flames  could  have  been  ex- 
tinguished with  a  loss  not  exceeding  $5,000. 

The  New  York  city  premium  receipts  for 
the  thirty-five  leading  companies  during  the 
last  half  of  1902  was  $3,450,695.  For  the  same 
period  in  1901,  the  receipts  were  $3,085,418. 
The  Home  of  N.  Y.  leads  with  $322,363,  while 
the  German-American,  the  Liverpool  &  Lon- 
don &  Globe,  come  next  in  the  order  named. 


Chicago. — The  Scottish  National  Ins.  Co., 
of  America,  with  $100,000  capital  and  $50,000 
surplus.  The  name  is  inappropriate  and 
seems  to  have  been  selected  in  imitation  of 
the  old  and  substantial  Scottish  Union  & 
National.  

Within  recent  years  no  fewer  than  seven- 
teen local  fire  companies  have  failed  in  the 
Transvaal,  South  Africa,  while  a  good  many 
other  companies,  both  British  and  foreign, 
have  left  the  field; 


With  increased  premiums  St.  Louis  had  a 
loss  ratio  of  52  per  cent,  in  1902.  This  is  a  far 
better  showing  than  usual  for  that  city. 
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XWe  President's  Address. 

FROM  THE  ADDRESS  OF  PRESIDENT  GIBBONS 
AT  THE  TWENTY-SEVENTH  ANNUAL 
MEETING  OF  THE  FIRE  UNDERWRITERS* 
ASSOCIATION   OF   THE   PACIFIC. 

As  each  of  the  insurance  companies  file 
their  annual  statements,  it  is  apparent  that 
the  year  has  dealt  kindly  with  them,  and  that 
at  last  they  are  participating  in  the  general 
prosperity,  so  long  withheld.  The  sufferings 
of  the  past  few  years  have  not,  however, 
been  without  their  compensating  features. 
This  can  be  seen  in  the  change  of  heart  in 
one  of  our  largest  and  most  important 
states,  where  in  the  past  the  companies 
have  been  restricted  in  every  way  possible. 
The  policyholders  themselves  have  now 
discovered  their  many  regulations  to  be  mis- 
takes and  are  importuning  their  legislators 
to  repeal  laws  which  have  become  obnox- 
ious to  both  insurers  and  insured. 

This  should  be  a  lesson  to  the  people  of 
other  states  and  at  the  same  time  give  the 
companies  an  opportunity  to  prove  their 
sincerity,  as  well  as  to  show  to  all  that  the 
best  regulations  are  those  imposed  by  the 
requirements  of  good  business  practices. 

The  many  changes  in  industrial  methods 
and  conditions  prevent  insurance  from  be- 
coming an  exact  science,  though  efforts 
are  now.  being  made  to  secure  a  tabulation 
of  the  combined  experience  of  the  companies, 
through  systems  of  classifying  premiums  and 
losses.  Necessarily  there  must  be  some 
guess  work  in  the  deductions  therefrom, 
each  loss  having  its  own  peculiarities. 
With  differences  in  exposures,  in  fire  depart- 
ments, in  moral  hazard  and  in  many  other 
things,  all  affecting  the  result,  positive  ac- 
curacy can  hardly  be  hoped  for.  The 
coming  year  will  probably  see  several 
classification  systems  adopted  in  the  East. 
Meanwhile  let  us  hope  that  the  system  main- 
tained for  the  past  years  on  this  Coast  may 
soon  be  ready  for  use. 

It  must  not  be  lost  sight  of  that  insur- 
ance companies  are  indispensable  public  in- 
stitutions. Such  being  the  case,  it  becomes 
their  duty  to  make  the  tax  upon  the  policy- 
holders as  light  as  possible.  Up  to  a  short 
time  ago,  all  that  had  been  done  to  that  end, 


on  this  Coast,  was  the  maintaining  of  an  in- 
spection bureau  and  a  fire  patrol  in  this.  city. 
The  past  year,  however,  has  seen  an  exten- 
sion of  the  inspection  system,  to  include  Los 
Angeles,  Portland,  Seattle  and  Tacoma,  the 
chief  inspectors  in  each  place  being  clothed 
with  authority  by  the  various  cities,  to  com- 
pel the  correction  of  such  defects  as  may  be 
discovered. 

The  good  work  of  the  electrical  inspection 
bureau,  in  Seattle,  cannot  be  passed  over 
without  mention.  Such  a  degree  of  effici- 
ency has  this  institution  achieved,  and  so 
popular  has  it  become,  that  contractors  in 
that  city  will  not  accept  electrical  work  until 
it  has  been  passed  upon  by  the  bureau  in- 
spector, the  inspection  fee  being  gladly 
paid  by  the  property  owner.  Spokane  is 
to  have  the  benefit  of  the  same  system, 
which  could  well  be  extended  to  include 
Montana  also,  where,  during  the  past  twelve 
months,  the  insurance  companies  have  paid 
out  nearly  |;6o,ooo  for  losses  caused  by  de- 
fective electric  wiring. 

Complete  success  in  this  work  requires 
a  certain  amount  of  educational  labor  among 
the  policyholders.  While  they  are  the 
greatest  beneficiaries  from  regulations  which 
reduce  the  fire  loss  and  consequently  their 
insurance  premiums,  anjthing  that  has  the 
appearance  of  dictation  is  bitterly  resented. 
Now  and  then,  however,  comes  a  lesson, 
expensive  always,  but  sometimes  amusing 
as  well.  Portland  had  an  experience  of  this 
sort  last  year  when  the  insurance  people 
were  endeavoring  to  get  the  authorities  of 
that  city  to  provide  a  fire  boat  for  the  proper 
protection  of  their  water-front.  Great  an- 
tagonism from  the  people  was  displayed, 
manifesting  itself  in  the  daily  papers  in  long 
columns  of  protest,  until  one  fine  morning, 
on  the  fourth  page  of  a  daily,  appeared  a 
particularly  long  and  vehement  protest,  while 
on  the  first  page  was  a  thrilling  account  of 
the  burning  of  the  entire  water-front.  It  has 
been  rumored  that  the  objections  to  a  fire 
boat  are  less  strenuous  in  Portland. 

The  growing  use  of  gasoline  is  one  of  the 
questions  demanding  attention,  the  offenders 
being  most  numerous  in  Eastern  Washington 
and  Oregon.  In  that  section  gasoline  is  used 
so  universally,  with  so  little  regard    paid  to 
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the  safeness  of  the  devices  used,  that  steps 
should  be  taken  to  control  the  habit  before 
the  machines  they  now  have  grow  old 
enough  to  cause  trouble.  In  districts  where 
gasoline  lighting  has  been  in  vogue  long 
enough  for  the  lamps  to  get  out  of  order, 
one  mishap  after  another  has  brought  them 
into  disfavor.  This  I  noticed  in  a  small 
town  in  Colorado  where  a  gasoline  explosion 
had  almost  been  attended  with  fatal  results. 
Having  occasion  to  inspect  a  grocery  store 
where  gasoline  lamps  were  kept  on  sale  and 
used,  I  asked  whether  there  had  ever  been 
any  difficulty  with  them.  "No,"  was  the 
answer,  "none  to  speak  of,  but  when  the 
present  stock  is  sold  we  shall  probably  put 
in  electric  lights."  This  reminded  me  of 
the  puritanical  little  girl  who  was  presented 
with  a  very  gay  ribbon.  Fearing  that  she 
would  go  to  hell  if  she  wore  it,  she  promptly 
gave  it  to  a  younger  sister. 

Last  year  the  insurance  business  on  this 
Coast  was  profitable,  though  there  was  one 
sore  spot — woodworkers.  All  of  the  com- 
panies did  philanthropic  work  in  providing 
a  "basis  of  credit"  for  these  institutions,  at 
great  expense  to  themselves  and  to  the 
woodworkers.  This  was  formerly  the  case 
in  Minnesota  and  in  other  lumber  districts 
until  mutual  fire  insurance  companies 
educated  the  mill  owners  into  putting  up 
better  buildings  and  providing  adequate  fire 
protection.  The  result  being  that  the  stock 
companies  were  shut  out  of  what  became  a 
very  profitable  class  of  business,  written  at 
about  one-third  of  our  rates  and  were  com- 
pelled to  pool  their  issues  in  what  is  termed  a 
manufacturers'  association,  following  the 
course  laid  out  by  the  mutuals  and  dividing 
the  liability  and  profits. 

It  will  be  necessary  for  us  to  adopt  the 
same  plan  here  sooner  or  later,  for  the 
lumbermen  from  the  Middle  West  are 
coming  our  way  seeking  new  fields,  and 
whether  our  rates  are  just  or  unjust,  they 
will  not  long  put  up  with  them.  There 
could  be  no  time  better  than  the  present  for 
the  adoption  of  such  a  plan,  as  we  now  have 
things  pretty  much  our  own  way,  owing  to 
the  heavy  loss  ratio. 

A  new  insurance  company  with  a  capital  of 
$500,000  will  be  incorporated  in  Pittsburg. 


Lumber  Mills  of  tHe  North-west. 

FROM  A  PAPER  BY  ALEXANDER  FIELD,  READ 
AT  THE  RECENT  ANNUAL  MEETING  OF 
THE  FIRE  underwriter's  ASSOCIATION 
OF   THE   PACIFIC. 

The  diversity  of  hazard  has  so  perplexed 
us  for  the  past  few  years,  as  to  have  been 
the  means  of  bringing  about  a  most  carefully 
prepared  and  e.xcellent  schedule  for  special 
rating,  together  with  expert  technical  in- 
spections upon  the  part  of  the  Washington 
Insurance  Association. 

In  view  of  the  fact  that  all  has  been  done 
which  intelligent  rating  could  accomplish — 
and  still  the  condition  of  the  lumber  and 
shingle  mill  business  is  far  from  satisfac- 
tory— leads  us  to  but  one  logical  conclusion: 
that  we  must  look  for  some  means  to  aid 
schedule  rating,  in  order  to  place  the  busi- 
ness upon  a  more  profitable  basis. 

Probably  no  one  realizes,  unless  closely 
associated  with  lumber  mills,  the  import- 
ance of  care  and  good  management  towards 
the  safe-guarding  of  the  property  from  loss 
by  fire. 

The  business  necessity  for  successfully 
operating  a  shingle  or  saw  mill  often  entails 
great  risk— now  add  to  it  the  element  of 
carelessness,  and  we  have  a  condition  of 
affairs  very  similar  to  smoking  in  a  powder 
magazine. 

To  point  out  a  few  of  the  dangers  often 
surrounding  the  profitable  operation  of 
these  mills,  let  us  take  the  fact  that 

KILNS 

have  not  sufficient  capacity  to  handle  the 
output  of  the  mill.  The  kiln  must  conse- 
quently be  forced  to  high  degrees  of  temper- 
ature in  order  to  dry  in  less  than  the  allotted 
time,  thereby  preventing  an  accumulation 
of  stock  around  the  mill.  Kilns  are  in  like 
manner  forced  to  take  advantage  of  good 
conditions  of  the  market,  or  to  utilize  rail- 
road laws  when  the  same  are  available. 
Again,  the  kiln  may  be  wrongly  constructed 
with  a  view  to  ventilation  (especially  true  of 
old  kilns),  and  will  therefore  require  a 
greater  degree  of  heat  to  perform  the  work 
within  a  reasonable  time.  Often  in  the 
desire     to      secure     underweights     (which 
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means  sweating  as  much  weight  out  of 
shingles  as  possible,  in  order  to  secure  re- 
duced freight  rates),  causes  a  kiln  to  be 
superheated.  Thus  the  mill  man  is  fre- 
quently confronted  with  emergencies  which 
compel  him  to  take  chances. 

The  recent  saw  and  shingle  mill  schedules 
outline  in  detail  all  points  necessary  to 
the  good  construction  and  protection  of 
such  plants,  and  compliance  with  these 
schedule  requirements  materially  increase 
their  safety.  But  how  often  are  advantages, 
due  to  protection  and  construction,  neutral- 
ized by  negligence  on  the  part  of  the 
owner?  In  many  instances,  which  have 
come  under  the  personal  observation  of  in- 
spectors in  the  Northwest,  protection  has 
frequently  been  well  installed  at  a  consider- 
able expense,  apparently  to  secure  a 
favorable  rating,  and  having  received  this 
concession  the  ampleness  of  the  apparatus 
has  served  its   purpose. 

In  some  of  the  largest  and  best  mills  in 

WASHINGTON 

the  following  conditions  are  found  to  exist 
upon  a  comparatively  recent  re-inspection 
of  the  property.  Hose,  new  as  to  time  of 
purchase,  but  rotten  and  worthless,  owing 
to  lack  of  care;  hose  without  a  nozzle  at 
hand,  hose  hung  up  in  out-of-the-way  places; 
barrels  for  the  purpose  of  containing  water, 
empty  (especially  upon  roofs);  pumps  badly 
abused,  being  used  for  mill  supply,  as  well 
as  fire  service,  and  with  constant  wear  their 
efficiency  as  a  fire  pump  seriously  handi- 
capped; hydrants  with  wrong  coupling,  so 
that  hose  could  not  be  attached,  and  water- 
mains  exposed  to  frost.  It  can  be  truly  said 
of  most  property  having  private  protection, 
that  owners  need  frequent  "hauling  up"  in 
respect  to  the  care  of  their  equipment;  but 
there  are  reasons  why  evidences  of  neglect 
are  particularly  significant  about  saw  and 
shingle  mills. 

Now,  let  us  discuss  certain  observations 
which  are  made  upon  an  inspection  of  prop- 
erty, and  from  which  logical  deduction 
should  follow.  We  find  a  dry  kiln  located 
near  the  mill.  This  is  bad  of  course,  be- 
cause the  dry  kiln  is  the  most  hazardous 
part  of  the  property,  and  fire  starting  at 
this  point  would  easily  be  communicated  to 


the  mill.  Next  it  indicates  just  sufficient 
boiler  capacity  to  do  the  routine  work  of 
the  mill  (for  kilns,  when  there  is  space  to 
build,  are  not  jammed  into  the  mill  except 
to  save  steam),  therefore  any  extra  demand 
will  overtax  boilers.  Then  again,  property 
so  constructed  with  kiln  in  close  proximity 
to  boilers,  not  only  facilitates 

OVERHEATING 

but  the  condition  will  accidentally  occur  if 
not  closely  watched.  On  the  other  hand,  a 
kiln  located  a  hundred  feet  or  more  from 
the  mill  is  not  only  difficult  to  heat  over 
two  hundred  degrees,  or  safety  point,  but 
requires  continual  attention  to  keep  up  to 
a  required  temperature  of  185°  to  195°.  The 
condition  of  a  kiln  having  a  wooden  floor 
should  be  carefully  noted,  because  fine  dust 
and  splinters  drop  from  the  lumber  or 
shingles  to  the  floor  under  the  steam  pipes, 
and  are  easily  ignited;  the  small  blaze 
quickly  spreads  to  lumber  or  shingles  car- 
bonized by  being  subjected  to  continual 
heat,  and  the  kiln  is  soon  in  a  blaze. 

Consider  some  of  the  points  indicative  of 
good  care  and  management,  although  the 
mill,  through  force  of  circumstances,  may 
not  be  most  advantageously  constructed. 
See  that  the  temperature  of  the  kiln  regis- 
ters below  200;  and  beware  of  the 

INSURANCE   THERMOMETER, 

for  in  one  instance  a  thermometer  was  so 
located  as  not  to  register  the  temperature 
of  the  kiln  within  40°,  and  the  owner 
laughingly  stated,  not  knowing  that  an  in- 
surance man  was  talking  to  him,  that  the  . 
instrument  was  called  an  "insurance  ther- 
mometer." Look  for  automatic  devices  for 
shutting  oft"  steam  from  kiln  when  temper- 
ature becomes  too  high,  or  for  turning  in  an 
alarm  to  the  engine  room;  for  inclined  track 
to  the  kiln  with  cable,  and  weight  attached, 
which  when  released  will  run  trucks  out  of 
the  kiln  the  moment  the  fire  is  discovered; 
for  small  hose  openings  in  the  roof  of  kiln, 
so  that  fire  could  be  fought  from  the  out- 
side without  opening  the  doors,  thereby 
creating  a  draught.  Again,  in  the  mill  see 
that  bearings  are  free  from  dust;  that  blower 
attachments  are  connected  with  the  machines,  . 
indicating  that  the  danger  from  an  accumu- 
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lation  of  dust  is  realized.  Another  favorable 
indication  of  good  care  is  a  brick  refuse 
burner,    instead   of  that  useless   expedient, 

THE   SLAB   FIRE, 

or  if  slab  fire  is  used,  it  should  be  three 
hundred  feet  from  the  mill,  for  this  lack  of 
precaution  recently  cost  the  companies  about 
138,000.  Accepting  these  statements  as  in- 
dicative of  drawbacks  or  advantages  to  the 
plant,  and  by  observing  the  conditions  care- 
fully, could  they  not  be  read  as  readily  as 
the  dial  of  a  clock,  or  as  the  barometer 
by  the  manner?  Remember,  also,  that 
merely  reporting  faults  of  management  to 
the  Association,  with  resulting  increase  in 
rate,  or  a  temporary  fit  of  precaution  on 
the  part  of  the  assured,  and  a  promise  to 
correct,  will  not  suffice  to  avoid  the  real 
danger.  Do  not  be  satisfied  with  these 
false  inducements  to  again  reinstate  the  risk 
in  your  favor,  realize  that  men  employed  in 
lumber  mills  are  habitually  careless  and 
reckless,  and  any  negligence  on  the  part  of 
the  owner  is  a  disease  which  is  contagious 
among  the  men. 

SAW   MILLS   AND   SHINGLE   MILLS. 

To  sum  up  a  general  comparison  of  the 
two  mills — saw  and  shingle — each  is  sur- 
rounded by  many  of  the  same  dangers,  but 
both  have  conditions  peculiar  to  themselves. 
The  saw  mill  possesses  many  safeguards,  to 
give  the  property  much  the  preference  in  a 
choice  of  the  two  risks,  they  are  more  sub- 
stantial financially;  are  constructed  with 
better  timber;  have  railroad  facilities;  are 
more  expensive  to  equip  and  maintain;  and 
are  generally  in  the  hands  of  good  business 
men  with  competent  assistants.  They  are 
enabled  to  install  better  protection  and  to 
build  of  better  construction;  still  in  view  of 
these  advantages,  they  are  endangered  by  a 
lack  of  care.  Two-thirds  of  the  saw  mills 
have  shingle  mill  adjuncts,  cutting  any- 
where from  50,000  to  200,000  shingles  a 
day,  and  unless  these  attachments  are  kept 
clean  and  free  from  an  accumulation  of  dust, 
there  is  but  little  to  choose  between  the 
saw  and  shingle  mill.  Again,  drying  lum- 
ber has  its  safeguards,  because  it  is  im- 
possible to  heat  lumber  kilns  to  over  180° 
without   checking  the   lumber,    and  there- 


fore the  danger  from  excessive  temper- 
ature is  greatly  reduced.  Saw  mills  are 
often  built  near  water-ways,  and  it  is  there- 
fore necessary  to  construct  them  upon 
piling.  Such  construction  requires  boilers 
to  be  placed  upon  timber  foundations;  in 
such  cases  the  boiler  setting  should  be 
carefully  looked  to ;  first  that  there  be  no 
vibration  which  would  tend  to  loosen  brick- 
work, or  steam  pipes;  next,  that  air  space  is 
left  between  the  capping  and  the  fire  plate 
of  the  boiler,  for  solid  construction  between 
boilers  and  their  foundation  will  radiate  heat 
until  fire  is  communicated  to  the  woodwork 
below. 

A  defect  in  the  construction  of  saw  mills 
in  Washington,  which  is  particularly  notice- 
able to  Eastern  mill  men,  is  the  manner  in 
which  buildings  are  congested.  As  we  have 
stated,  saw  mills  are  more  extensive  plants 
than  the  average  shingle  mill,  requiring 
planing  mills,  lumber  sheds,  sorting  sheds, 
loading  decks,  platforms,  etc.,  and  these 
are  generally  so  located  as  to  be  endangered 
by  a  general  conflagration.  With  the  con- 
flagration hazard  continually  in  view,  it  is  of 
the  utmost  importance  that  protection  be 
maintained  in  efficient  state,  for  neglect  in 
this  respect  will  often,  as  it  has  in  the  past, 
cost   the   companies  a  handsome   salvage. 

So  the  two  classes  of  mills  have  their 
distinctive  features,  and  should  not  be  placed 
under  the  general  classification  of  wood- 
workers, for  they  are  as  widely  separated 
from  other  woodworking  plants  as  a  car- 
penter shop  and  a  piano  factory. 

In  conclusion,  permit  me  to  make  this 
assertion:  that  the  conditions  surrounding 
carelessly  operated  saw  and  shingle  mills 
are  almost  identical  with  those  of  unprofit- 
able property,  for  eliminating  the  element 
of  premeditation;  it  is  neglect  which  creates 
the  imminent  danger. 


A  new  schedule  for  fire  proof  buildings  has 
just  been  put  in  force  by  the  Chicago  Under- 
writers' Association.  The  rates  ai-e  ad- 
justed to  the  experience  of  the  companies  on 
fire  proof  buildings,  and  are  a  little  lower  on 
office  buildings  and  contents  and  a  little 
higher  on  mercantile  buildings  and  stocks,  ex- 
cept that  grade  floor  stores  and  stocks  in 
multiple  occupancy  fire  proof  mercantiles  are 
a  little  lower. 
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Short  Rate  Cancellations.  examples    I    have   different    answers    from 

FROM  A  PAPER  BY  R.  H.  DELAFiELD,  READ      boards  and  from  managers. 

AT   THE     RECENT    ANNUAL     MEETING    OF         '  EXAMPLES. 


THE   FIRE  UNDERWRITERS     ASSOCIATION 
OF  THE  PACIFIC. 

Whether  because  large  amounts  of  busi- 
ness have  not  before  been  written  for  one 
assured,  that  only  questions  of  very  small 
differences  have  arisen,  if  any,  as  between 
the  assured  and  the  companies  in  the 
matter  of  return  premiums  under  short  rate 
cancellations,  or  because  the  assured  have 
not  had  occasion  or  the  knowledge  to  ex- 
amine thoroughly  into  the  return  premium 
allowed  by  the  company,  I  cannot  tell. 
Be  that  as  it  may,  there  is  a  wide  difference 
of  opinion  not  only  amongst  managers  of 
insurance  companies  and  special  agents, 
but  also  the  examining  departments  of 
district  boards,  as  to  how  the  term  of  a 
policy  cancelled  is  to  be  arrived  at  in 
order  to  find  the  correct  percentage  of  earned 
or  return  premium  allowed  under  the  short 
rate  table. 

In  the  past  year  it  has  been  my  business 
to  deal  with  policies  of  insurance  for  very 
large  sums  wherein  the  difference  in  the 
term  of  cancellation  from  one  space  of  five 
days  to  one  of  five  days'  longer  term, 
causes  a  marked  difference  in  the  return 
premium,  and  as  this  has  happened  not 
once  but  several  times,  finding  precedents 
for  both  the  answers  arrived  at,  it  strikes 
me  that  some  uniform  mode  and  rule  for 
determining  the  term  should  be  established. 

There  is  no  doubt  in  my  mind  that  the 
present  table  of  short  rates  is  incorrectly 
worded;  that  instead  of  reading  "Time 
policy  is  to  be  or  has  been  in  force"  and 
beginning  i  day,  2  days,  3  days,  etc.,  it 
should  read  "Time  policy  has  to  run,"  and 
the  table  .should  be  reversed,  the  end  of  it, 
or  II  months,  being  at  the  top  as  follows: 
If  the  policy  has  30  days,  or  one  month, 
to   run,  charge  95%,  pay  the  assured    5%. 

Under  the  present  table  you  are  not 
figuring  the  return  premium,  but  figuring 
the  earned  premium  and  deducting  the 
amount  from  the  premium  making  the  un- 
earned or  return  premium. 

I  wish  to  take  two  examples  and  carry 
them  through  this  article.    On  both  of  the 


Policy  was  written  for  one  year  July  28th, 
1902,  cancelled  on  September  2nd,  1902. 
The  answers  that  I  received  show  that 
this  policy  has  been  in  force  i  month  and 

4  days,  I  month  and  5  days,  and  one  month 
and  6  days. 

The  other  policy  was  written  on  May  28th, 
1902,  for  one  year,  cancelled  as  of  Novem- 
ber 13th,  1902.  The  answers  that  I  received 
read  5  months  and  15  days,  5  months  and  19 
days,  and  5  months  and  20  days. 

Taking  the  answers  to  the  first  example, 
I  month  and  4  days,  and  i  month  and  5 
days,  would  allow  the  assured  a  return  of 
77%;  I  month  and  6  days  would  be  carried 
forward  an  extra  five  days,  making  it  i 
month  and  10  days  and  would  allow  the 
assured  74%  of  the  premium  returned,  or  a 
difference  of  3%,  which,  under  a  policy 
with  a  large  premium,  means  a  large  loss 
to  the  company,  or  vice  versa  to  the  assured. 

The  same  objection  can  be  made  to  ans- 
wers which  I  have  received  to  the  second 
example.  Five  months  and  15  days  would 
allow  the  assured  a  return  premium  of  40% 
of  the  premium;  5  months  and  19  days  and 

5  months  and  20  days  would  carry  the  term 
of  the  policy  over  to  6  months,  allowing  the 
assured  34%  of  the  premium,  or  a  difference 
oi6%. 

Returning  to  the  first  example,  both  of 
the  boards  in  British  Columbia,  viz.:  Victoria 
and  Vancouver,  state  that  the  policy  be- 
ginning on  July  28th,  and  July  having  31 
days,  three  days  must  be  taken  in  that 
month;  August  having  31  days,  31  days 
must  be  taken,  and  the  policy  being  can- 
celled on  the  second  of  September,  two 
days  .must  be  taken,  making  a  total  of  thirty- 
six  days  or  one  month  and  six  days.  They 
further  say  that  the  days  of  the  month  in 
which  the  policy  is  written  must  be  counted 
to  the  end  of  the  month,  then  the  days  in 
the  even  number  of  months,  then  the  num- 
ber of  days  in  the  month  to  the  day  upon 
which  the  policy  is  cancelled.  This  makes 
an  actual  short  rate  table  of  365  days  to  the 
year,  contradicting  their  own  short  rate  table, 
which  only  calls  for  360  days.     Some  man-, 
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agers  say  that  the  time  must  be  counted 
one  month  from  July  28th  to  August  28th, 
from  August  28th  to  August  31st  three  days, 
and  from  September  ist  to  September  2nd 
two  days,  making  a  total  of  thirty-five  days, 
or  one  month  and  five  days. 

Many  companies'  policies  have  on  the 
edge  of  the  cancellation  sheet,  printed  on 
the  policy  form,  a  mode  of  obtaining  the 
term  the  policy  either  has  been  in  force  or 
has  to  run,  by  subtraction,  as  follows: 

Yr  Mo  Day 

Date  of  expiration  of  policy    .   .     —  —  — 

Date  or  cancellation  of  policy  .  —  —  — 
or 

Date  of  cancellation  of  policy    .     —  —  — 

Date  of  policy —  —  — 

In  handling  the  first  example  by  this 
method,  if  you  take  the  expiration  and  sub- 
tract from  it  the  date  of  cancellation,  which 
I  claim  is  the  correct  method  of  figuring 
the  return  premium,  we  find  that  the  policy 
has  to  run  ten  months  and  twenty-six  days, 
upon  which  the  return  premium  has  to  be 
paid,  if  deducted  from  the  term  of  the 
policy,  viz.:  twelve  months,  gives  an  answer 
that  the  policy  has  been  in  force  one  month 
and  four  days. 

If  the  date  of  cancellation  is  taken  and 
the  date  of  the  policy  subtracted  from  that, 
we  obtain  exactly  the  same  result,  one  month 
and  four  days. 

The  second  example  was  chosen  partic- 
ularly because  it  covers  months  which, 
in  our  calendar,  contain  thirty-one  days. 
In  applying  the  British  Columbia  board's 
rule  the  policy  has  been  in  force  five 
months  and  nineteen  days;  New  York  un- 
derwriters say  the  policy  has  been  in 
force  five  months,  and  twenty  days;  some 
managers  make  the  policy  in  force  five 
months  and  sixteen  days,  under  all  of  which 
answers  a  charge  for  six  months'  earned 
premium  would  be  made  on  the  policy 
premium. 

By  the  method  of  subtraction  mentioned 
above,  and  in  use  by  the  Salt  Lake  and 
Butte  boards  and  partially  by  the  San  Fran- 
isco  board,  as  well  as  by  many  companies, 
as  proven  by  the  form  printed  on  their  can- 
cellation notices,  and  by  a  great  many 
specials,  it  would  only  make  the  term  five 
months  and  fifteen  days. 


The  city  department  of  the  San  Francisco 
board  make  use  of  the  subtraction  method 
and  make  the  term  of  our  first  policy  i 
month  and  4  days.  The  country  department 
decides  that  if  the  current  month  has  thirty- 
one  days  in  it  the  number  of  days  must  be 
counted  and  make  the  term  of  our  first 
policy  I  month,  6  days.  Note-tellers  in 
banking  establishments  also  obtain  this 
latter  result. 

September  2nd  is  the  245th  day  of  the 
year,  July  28th  is  the  209th.  Subtracting 
the  one  from  the  other  the  result  is  thirty-six 
days. 

While  we  have  obtained  the  exact  number 
of  days,  we  are  prevented  from  charging  for 
them  because  our  policy  reads  "for  the 
term  of  one  year  from,"  etc.,  or  perhaps, 
"for  the  term  of  12  months  from,"  etc.,  or, 
if    written   short  term,    "for    the    term    of 

months  from,"   etc.,   in   all   cases   our 

common  denominator  is  i2ths  or  months. 
While  it  is  true  that  some  months  have 
more  days  than  others,  the  short  rate  table 
in  use  neither  admits  it  nor  allows  for  it, 
reading  as  it  does,  30  days  i  month,  60  days 
2  months,  90  days  three  months,  etc. 

Since  it  has  come  down  to  a  point  when 
insurance  companies  are  inquiring  the  hour 
of  the  writing  of  their  own  policies,  whether 
of  standard  or  mean  time,  I  take  it  that  the 
assured  has  a  right  to  request  that  the  com- 
panies get  together  and  establish  a  mode 
and  apply  a  rule  for  its  application  on  the 
question  of  the  term  of  cancelled  policies. 

I  also  think  that  it  will  simplify  matters 
for  special  agents  on  the  road,  for  the  ex- 
aminers in  local  and  main  Board  offices, 
and  for  the  endorsement  or  cancellation 
clerk  in  any  insurance  company. 


The  most  "fortunate"  protected  town, 
full  of  "preferred"  business,  is  likely, 
any  day,  to  have  a  conflag-ration  which 
makes  the  profits  of  years  look  like  thirty 
cents,  and  makes  the  thoughtful  wonder 
whether,  after  all,  there  is  such  a  thing 
as  a  class  of  risks  on  which  more  than  15 
per  cent,  commission  is  warranted  by  ex- 
perience.   

Just  promotion  is  the  best  policy  of  office 
management. 
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General    Agent    Tyson's     Companies. 

NEARLY    $22,000,000    AMERICAN    ASSETS 
— THE   LARGEST. 

It  is  perhaps  not  generally  known  that 
General  Agent  Geo.  H.  Tyson's  office  leads 
on  the  Coast  in  the  amount  of  American 
invested  assets.  His  four  companies,  all 
American,  have  $21,841,168  assets,  all  in- 
vested in  this  country.  No  other  com- 
bination of  American  companies,  or  for- 
eign companies,  in  a  single  Coast  agency 
or  department,  repi'esents  an  equal 
amount  of  American-invested  assets. 

The  companies  represented  are  the 
German-American,  the  Phoenix  of  Hart- 
ford, the  German  Alliance,  and  the  New- 
Hampshire  Fire,  which  make  a  fine  com- 
bination, with  age  and  surplus  funds  in 
their  favor. 

GERMAN-AMERICAN. 

This  New  York  company  has  a  phe- 
nomenal record  of  successful  growth  year 
after  year.  Swelling  assets,  good  divi- 
dends, large  and  growing  surplus,  and  a 
favorable  loss  experience,  have  been  the 
rule  from  the  beginning.  The  German- 
American  premiums  gained  over  a  million 
in  1902,  and  the  assets,  now  $10,319,176, 
gained  nearly  as  much.  The  net  surplus, 
now  $4,695,881,  made  a  handsome  gain 
likewise.  The  reinsurance  reserve  was 
advanced  more  than  $600,000.  Losses 
were  only  46  per  cent,  of  the  premiums. 
It  was  a  banner  year  for  the  company. 
On  the  Coast  its  loss  ratio  was  only  38  per 
cent. 

PHCENIX  OF  HARTFORD. 

The  year  was  a  very  favorable  one  for 
the  PhcBnix  of  Hartford.  Handsome  gains 
were  made  in  assets,  reinsurance  reserve, 
net  surplus,  and  premiums.  There  was  a 
good  underwriting  profit  on  the  year's 
business.  It  was  one  of  the  best  years  for 
some  time.  Premiums  were  $3,414,389, 
and  losses  were  less  than  53  per  cent.  The 
assets  are  now  some  six  and  a  half  million, 
with  $1,338,000  of  this  amount  net  surplus, 
making  the  surplus  as  to  policyholders 
over  three  and  a  third  million.  The  en- 
tire statement  indicates  a  prosperous 
state  of  affairs-     On  the  Coast  the  Phoenix 


had  a  loss  ratio  of  only  39  per  cent,  and 
increased  its  premiums  some  $6,000^  last 
year.  Since  organized  in  1854  the  Phoenix 
has  paid  over  $50,000,000  losses. 

GERMAN-ALLIANCE    INS.    ASS'N. 

Gains  in  assets,  surplus,  premiums,  and 
reinsurance  reserve,  here  also,  with  a  low 
loss  ratio,  and  a  good  account  of  the 
year's  business  all  round.  Some  very 
attractive  figures  are  shown  in  the  annual 
exhibit,  to-wit:  $11,563,987  assets  and 
$5,159,445  net  surplus,  behind  this  associ- 
ation's policy.  On  the  Coast  it  wrote 
$61,471  premiums,  with  a  low  loss  ratio. 

NEW   HAMPSHIRE   FIRE. 

Among  the  rapidly  growing  American 
companies  is  the  New  Hampshire  Fire. 
In  the  past  ten  years  it  has  doubled  its 
assets  and  its  premium  income,  and  its 
net  surplus  has  been  trebled.  Notable 
gains  were  made  last  year  in  assets,  re- 
insurance reserve,  net  surplus,  and  prem- 
iums. Losses  incurred  were  only  50  per 
cent,  of  the  premiums.  At  the  present 
rate  of  increase  it  will  not  be  many 
months  before  the  New  Hampshire  Fire 
will  be  a  four  millionaire,  with  a  two 
million  income.  On  the  Coast  it  wrote 
$52,940  premiums  last  year,  with  a  loss 
ratio  of  less  than  41  per  cent. 

THE  GENERAL   AGENCY. 

The  total  premiums  of  General  Agent 
Tyson's  office  last  year  were  $581,566. 
Losses  incurred  were  $231,620,  or  only  39.8 
per  cent,  of  the  premiums.  There  was  a 
gain  of  $10,000  in  premiums.  Among  the 
Coast  general  agencies  and  departments 
General  Agent  Tyson's  office  ranks  fifth. 


And  this  in  California!  A  press  dis- 
patch says:  A  residence  at  Goodyears 
Bar,  Sierra  county,  was  discovered  on 
fire  yesterday  (Feb.  28).  The  fii'emen, 
finding  the  water  supply  inadequate, 
shoveled  snow  up  on  the  roof  and  ex- 
tinguished the  flames.  California  is  a 
great  state,  with  three  distinct  climates. 
Sierra  county  is  atop  of  the  high  Sierra 
mountains,  where  snow  can  be  found 
every  month  in  the  year. 


*  • 

•  • 

•  * 

J               ANNUAL  STATEMENT.  JANUARY  I,  1903  J 

^  ir 

^  Cash  Capital $    I.OOO.OOO  OO  ^ 

if  Cash  Assets 10,319,176  76  * 

*  Net  Surplus 4,695,880  88  * 

7  Losses  paid  to  date 34,775,820  OO  ^ 

^  Surplus  to  Policyholders 5,695.880  88  -^ 

*  • 

*  • 

I            Phknix  Insurance  Company  * 

t                               OF  Hartford.  Conn.  • 

*  t 

J  Cash    Capital $    2,000,000  OO  ^ 

*  Cash  Assets 6,497.612    14  * 

*  Net  Surplus 1.337,923  23  * 

*  Losses  paid  to  date 50.  169,929  OO  * 

J  Surplus  to   Policyholders 3,337,923  23  ^ 

*  • 

!     GGPiiian  fllllance  Insurance  rtssociatlon  t 

•  * 

*  Cash  Capital $     1,400,000  OO  J 

J  Cash    Assets I  1,563,987   29  J 

{  Net  Surplus 5,159.445  22  ^ 

*  Losses  paid  to  date 35,680,763  OO  * 

*  Surplus  to  Policyholders 6,559.445   22  * 

$           New  Hampshire  Fire  Ins.  Co.  J 

I                                                                           of     MancHester  .jl. 

J  Cash  Capital $     1.000,000  OO  J 

if  Cash   Assets 3,779,569  67  * 

*  Net   Surplus I.  154.8  10    lO  * 

*  Losses  paid  to  date •  1,588.  I  22  OO  * 

i  Surplus  to  Policyholders 2.154,8  10    lO  ^ 

*                                                                             * 

*  * 

*  Pacitic    Depai't.ment.  J 

*  GEO.  H.    TYSON,    General    Agent,  • 
"A"  J 

I                                        214    Sansome    St.,    San    Francisco,    CaL  ^ 

*  t 

*  HERBERT     FOLGER,     Assistant     General    Agent  J 

^  A. 


The  Coast   ReVievO 


141 


United     States     BrancHes      of     Foreign 

Companies. 

Aachen  &  Munich. 

Large  gains  iu  assets  and  premium  receipts 
were  made  iu  the  United  States  last  year  by 
the  Aachen  &  Munich  Fire  Ins.  Co.  The  re- 
insurance reserve  was  advanced  from  $398,851 
to  $539,283.  The  assets  now  invested  in  the 
counti-y  exceed  a  million.  The  year's  busi- 
ness left  a  good  margin  of  profit.  Losses  in- 
curred were  47  per  cent,  of  the  premiums. 
On  the  Coast  Manager  Bertheau  increased 
the  company's  business  about  28  percent,  and 
incurred  a  moderate  loss  ratio.  Over  a 
quarter  of  a  million  was  written  in  premiums. 
Alliance. 

Gains  were  made  in  assets,  reinsurance  re- 
serve and  premiums,  last  year,  bj' the  United 
States  branch  of  the  Alliance  Assurance  Co. 
The  assets  invested  in  the  United  States  now 
exceed  $904,000,  of  which  amount  nearly  seven- 
ninths  is  surplus.  Manager  MuUins  of  the 
Pacific  Coast  branch  wrote  $232,215  in  premi- 
ums for  the  company  in  this  field,  with  a  loss 
ratio  of  only  30  per  cent.  The  principal  busi- 
ness of  the  company  is  in  the  Pacific  West. 
Atlas. 

This  company  made  favorable  gains  in 
assets,  surplus,  and  premiums  in  the  United 
States  last  year.  The  premium  receipts  have 
almost  doubled  in  the  last  ten  years.  The 
loss  ratio  was  a  favorable  one,  leaving  a  good 
margin  of  underwriting  profit.  Manager 
Devlin  of  the  Pacific  department  wrote 
$232,894  premiums  for  the  Atlas  last  year,  or 
about  the  same  as  written  in  the  previous 
year,  with  only  38  per  cent,  losses. 
British  America. 

The  British  America  of  Toronto  made  gains 
in  reinsurance  reserve  and  in  premium  re- 
ceipts and  substantially  maintained  its  assets 
and  surplus.  This  company  has  more  than 
$1,300,000  of  assets  invested  in  this  country. 
Manager  Lamey  of  the  Pacific  department 
increased    the    company's    business    in    this 

field. 

Caledonian. 

A  favorable  loss  ratio  on  the  same  premium 
income  shows  that  the  Caledonian  made  a 
good  profit  last  year  on  the  underwriting 
account.  The  reserve  for  re-insurance  made 
a  gain  indicating  the  writing  of  new  busi- 
ness. Of  the  $1,700,000  assest  invested  in 
America,  a  very  large  per  cent,  is  surplus. 
Manager  Conroy  wrote  over  $136,000  for  the 
Caledonian  on  the  Coast,  and  incurred  only  35 
per  cent,  losses. 


Commercial  Union. 

A  very  good  year  for  the  United  States 
branch.  Gains  were  made  in  assets,  reinsur- 
ance reserve,  surplus,  and  premium  income. 
The  percentage  of  losses  to  premiums  was 
moderate.  The  C3mmercial  Union  now  has 
nearly  $3,000,000  annual  premium  income  in 
this  country,  with  over  $4,000,000  invested. 
The  surplus  funds  exceed  $1,185,000.  For 
several  years  past  there  has  been  a  steady 
advance.  On  the  Coast  Manager  Mullins 
wrote  $342,748  premiums  with  a  loss  ratio  of 
only  33  per  cent. 

Hamhurg- Bremen. 

With  a  gain  of  $104,099  in  reserve  for  rein- 
surance for  1902  and  pi-oportionate  gains  in 
surplus,  assets  and  premiums,  the  Hamburg- 
Bremen  makes  a  good  showing.  In  the  past 
five  years  the  American  branch  has  increased 
assets  and  premiums  materially.  It  now  has 
$1,733,385  assets,  with  a  handsome  surplus. 
Last  year's  business  yielded  a  good  under- 
writing profit.  Manager  Herold  wrote$223,- 
676  premiums  on  the  Coast,  with  a  moderate 
loss  ratio. 

Helvetia  Swiss. 

The  Helvetia  Swiss  has  assets  of  $641,681 
invested  in  this  country,  and  a  surplus  of 
$582,949.  This  is  an  exceedingly  large  per- 
centage of  surplus.  General  Agents  Syz  & 
Co.  wrote  $70,506  for  the  Helvetia  last  year, 
on  the  Coast,  and  incurred  only  40  per  cent, 
losses. 

I-aw  Union  &  Crown. 

The  Law  Union  &  Crown  shows  an  increase 
in  surplus  over  1901.  It  substantially  main- 
tained its  assets  and  reserves.  The  loss  ratio 
was  the  very  favorable  one  of  50  percent., 
which  leaves  a  good  margin  of  profit  for  the 
company.  The  proportion  of  surplus  to  assets 
is  large.  Catton,  Bell  &  Co.  increased  the 
company's  business  on  the  Coast  and  incurred 
moderate  losses. 

Iiiverpool  &  liondon  &  Glohe. 

The  assets  of  the  Liverpool  &  London  & 
Globe  increased  over  $900,000  in  1902.  The 
surplus  and  reserve  gained  in  the  same  sub- 
stantial proportion.  The  loss  ratio  was 
favorable.  A  good  underwriting  profit  was 
made.  The  assets  invested  in  America  are 
now,  in  round  numbers,  ]1>4  millions,  with 
$4,812,000  sui'plus.  The  premium  income  was 
$6,510,606,  a  sum  which  is  the  largest  among 
the  foreign  companies.  In  the  Pacific  West 
this  company  also  ranks  among  the  few 
leaders.  Resident  Secretary  Chas.  D. 
Haven's  department  wrote  an  increased  busi- 
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ness  last  year,  with  a  loss  ratio  of  only  33  per 
cent. 

Liondon  Ss  ^Lancashire, 

More  than  $120,000  was  added  last  year  to 
the  reinsurance  reserve,  and  very  substantial 
gains  were  made  in  assets  and  in  premiums. 
In  the  past  five  years  a  steady  growth  has 
been  made  by  the  London  &  Lancashire  in 
this  counti'y.  The  loss  ratio  in  1903  was  the 
exceedingly  favorable  one  of  43..5  per  cent. 
The  premium  income  lacked  little  of  being 
$3,000,000.  The  Coast  department  made  a 
still  better  showing,  under  Manager  Mac-- 
donald.  Coast  premiums  were  $35.5,453,  and 
losses  incurred  were  less  than  41  per  cent. 
liOndon  Assurance. 

The  low  loss  ratio  of  43.6  per  cent,  for  1902 
makes  a  good  showing  for  the  old  London 
Assurance.  The  reinsurance  reserve  gained 
$230,000  last  year,  and  the  assets  and  premi- 
ums made  similiar  gains.  A  substantial 
addition  was  also  made  to  the  surplus.  The 
London  wrote  $408,723  on  the  Coast,  where  it 
is  now  represented  by  Manager  Landers. 
The  Coast  loss  experience  was  very  favor- 
able. 

Netherlands. 

The  Nethei'lands  has  $566,967  assets  in- 
vested in  the  United  States.  Four-fifths  of 
this  amount  is  surplus.  Last  year's  loss  i-atio 
was  low.  On  the  Coast  the  Netherlands 
wrote  some  $90,000  in  premiums,  with  a  loss 
ratio  of  less  than  30  per  cent.,  in  Manager 
Macdonald's  department.  The  Netherlands 
is  an  old  established  Holland  company,  with 
good  financial  resources. 

North  British  &  Mercantile. 

The  North  British  &  Mercantile  gained 
more  than  $1,300,000  in  premium  receipts  in 
1903,  and  made  a  large  gain  in  assets.  The 
company  has  now  more  than  $5,758,000  assets 
in  this  country.  Of  this  great  sum,  $3,273,- 
243  is  surplus.  Last  year's  loss  experience 
was  favorable,  and  left  a  substantial  under- 
writing profit.  General  Agent  Tom  C.  Grant 
wrote  $380,000  premiums  in  this  field  last 
year,  with  a  loss  ratio  of  only  44  per  cent. 

Northern  Assurance. 

More  thao  $500,000  was  added  to  the  North- 
ern's assets  in  1902,  and  the  gains  in  reserve 
surplus,  and  premiums  were  in  similar  propor- 
tion. The  loss  ratio  was  only  43  per  cent. 
Allowing  for  the  increase  in  unearned  premi- 
ums, the  loss  ratio  was  still  exceedingly 
favorable.  In  the  past  ten  years  the  North- 
ern has  doubled  its  American  assets  and  in- 
come and  more  than  trebled  its  surplus.     On 


the  Pacific  Coast  last  year  the  premium  re- 
ceipts were  $176,775,  with  a  loss  ratio  of  only 
43  per  cent.  G.  H.  Lermit  of  Chicago  is  now 
manager  for  this  field. 

Norwich  Union. 

Substantial  gains  were  made  last  year  in 
the  United  States  by  the  old  Norwich  Union, 
all  along  the  line.  Assets,  reserve,  surplus, 
and  premiums  are  larger.  The  company  now 
has  $3,413,000  assets  in  this  country,  and  the 
handsome  surplus  of  $735,764.  Losses  last 
year  were  moderate,  and  the  company  made 
money  in  its  underwriting  department.  If 
the  gain  made  last  year  in  premiums  is  kept 
up  this  year  the  total  premiums  will  exceed 
$3,000,000.  Manager  Lowden  made  a  gain  in 
his  department  last  year,  and  incurred  only 
43  per  cent,  losses 

Palatine. 

The  Palatine  increased  its  assets  by  $220,- 
000  and  its  reserve  over  $174,000  in  1903.  The 
premium  receipts  were  $289,000  more  than  in 
1901.  The  loss  ratio  was  only  41.6  per  cent. 
The  Palatine  now  has  $1,797,297  assets  in  the 
United  States.  The  surplus  is  $756,330.  Mana- 
ger Mullins  of  the  Pacific  department  wrote 
$333,.594  for  the  company,  last  year,  with  a  loss 
ratio  of  only  31  per  cent. 

Phoenix  of  London. 

More  than  $140,000  was  added  to  the  assets 
and  the  surplus  was  advanced  $330,000,  in  1902. 
The  old  Phoenix  has  $3,063,484,  with  a  hand- 
some surplus,  invested  in  this  country.  The 
premium  increase  exceeds  $3,500,000.  General 
Agents  Butler  &  Hewitt  wrote  $366,262  prem- 
iums for  the  compan}'  last  year.  This  was  a 
gain  of  some  $4,000.  The  Coast  business  has 
been  steadilj'  increasing.  In  the  past  five 
years  the  premiums  have  amounted  to  $1,053, - 
000,    in    round    numbers,    with   only   $504,000 

losses. 

Prussian  National. 

The  Prussian  National  made  substantial 
gains  in  assets,  surplus,  reinsurance  resei've 
and  premium  x-eceipts  in  1903.  Of  nearly  a 
round  million  invested  in  the  United  States  a 
good  third  is  surplus.  The  loss  I'atio  of  53  per 
cent,  was  about  the  general  average.  It 
leaves  a  good  underwriting  profit  on  the  year's 
transactions.  United  States  Manager  T.  W. 
Letton  of  Chicago  is  in  charge.  The  Prussian 
National  made  money  in  this  field. 
Royal. 

The  Royal's  reinsurance  reserve  gained 
$511,193  and  the  premiums  increased  $902,596 
on  the  previous  year.  The  loss  ratio  was  the 
very  favorable  one  of  48%.     The  Royal  now 


The  Coast   ReOlevC 


143 


has  some  17,800,000  assets  invested  in  Amer- 
ica. Nearly  12,500,000  is  surplus.  The  prem- 
ium income  of  14,965,034  places  the  company 
in  the  front  rank.  Manager  Watt  of  the 
Pacific  department  wrote  ^459,508  for  the  com- 
pany, with  a  moderate  loss  ratio  which  left  a 
handsome  profit.  There  was  a  gain  of  132,000 
in  Coast  premiums. 

Royal  Exchange. 
The  last  ten  years  has  shown  a  steady 
growth  for  the  old  Royal  Exchange  in  the 
United  States.  Last  year's  gains  were  sub- 
stantial and  on  the  line  of  the  regular  prog- 
ress. The  gain  in  assets  was  $170,036,  and 
the  gain  in  premiums  was  $179,607.  The  loss 
ratio  was  a  moderate  one,  and  the  year's  ex- 
perience left  a  good  profit.  Gains  were  made 
right  along  "the  chart  line,"  except  in  losses, 
assets,  reinsurance  reserve,  surplus,  prem- 
iums, income — all  are  larger.  The  assets  and 
premiums  now  make  imposing  seven-figures 
of  dollars.  Manager  Frank  W.  Dickson  of  the 
Pacific  department  wrote  $250,851  premiums, 
with  a  loss  ratio  of  less  than  38  per  cent. 

Scottish  Union  and  National. 

Substantial  gains  were  made  by  the  Scot- 
tish Union  &  National  in  1902,  in  assets  and 
surplus.  The  company  now  has  $4,581,956 
assets  invested  in  the  United  States.  Of 
thislarge  sum $2,381,880is  surplus.  The  year's 
business  returned  a  good  profit  on  the  under- 
writing side  of  the  ledger.  Income  exceeded 
outgo  some  $180,000.  On  the  Coast  General 
Agent  Tiedemann  did  well  for  the  company. 
He  increased  the  business,  writing  $228,110 
premiums,  and  incurring  only  39  per  cent, 
losses.     His  loss  ratio  in  California  was  only 

25  per  cent. 

State  Fire. 

In  the  several  years  that  the  State  Fire  of 
Liverpool  has  done  business  in  the  United 
States  the  company  has  shown  steady  growth. 
Last  year  there  were  substantial  gains  in 
assets,  reinsurance  reserve,  surplus  and 
premiums.  The  loss  ratio  was  44  per  cent. 
On  the  Coast  the  State  fared  well,  Manager 
Macdonald  writing  an  increased  business  for 
it  with  a  loss  ratio  of  only  30  per  cent. 
Sun  Iii-surance  Office. 

Last  year  the  Sun  increased  its  assets  by 
nearly  $200,000  and  also  added  $158,812  to  its 
reinsurance  reserve.  The  premium  receipts 
were  $181,333  over  1901.  The  favorable  loss 
ratio  of  49  percent.,  together  with  a  moderate 
expense  ratio,  resulted  in  a  handsome  profit 
on  the  j'ear's  business.  The  Sun  now  has 
nearly  $3,000,000 invested  in  this  country,  and 


has  an  American  premium  income  of  $2,000,000. 
C.  A.  Henry  &  Co.  wrote  for  the  company  on 
the  Coast  $245, .590  premiums,  with  a  loss  ratio 
of  only  31  percent.  There  was  a  gain  of  about 
$20,000  in  premiums. 

Svea. 

In  1902  the  Svea  made  a  gain  in  surplus  and 
maintained  its  reinsurance  reserve.  The  com- 
pany has  $789,003  of  assets  invested  in  the 
United  Slates.  Of  this  amount  $.310,403  is 
surplus.  Edward  Brown  &  Sons  wrote  about 
a  quarter  of  a  million  in  premiums  on  the 
Coast  for  the  Svea  last  year.  Some  gain  was 
made.  A  handsome  profit  has  been  made  for 
several  years  past. 

ThurinfLi^ia. 

A  comparison  of  annual  figures  shows  that 
the  Thuritigia  has  had  rapid  and  successful 
growth  for  the  past  seven  years  since  the 
department  was  organized.  There  were  sub- 
stantial gains  last  year  in  assets,  reserve, 
surplus  and  premiums.  F.  G.  Voss,  formerly 
of  San  Francisco,  is  United  States  manager, 
with  headquarters  in  New  York.  The  Thur- 
ingia  now  has  $1,252,216  assets,  with  $405,436 
surplus,  in  the  United  States.  Premiums 
have  doubled  since  1899.  Voss,  Conrad  &  Co., 
the  Coast  representatives,  wrote  $322,035  for 
the  Thuringia  last  year,  with  a  loss  ratio  of 
only  41  per  cent.  By  the  way,  the  Thuringia 
again  leads  in  San  Francisco  premiums. 

Transatlanti  c. 

The  Transatlantic's  loss  i-atio  for  last  year 
was  only  48.5  per  cent.,  which  leaves  a  good 
margin  of  profit  on  the  underwriting  account. 
The  company  gained  in  assets,  reserve,  sur- 
plus and  premiums  during  the  year.  It  has 
$575,686  invested  in  the  United  States  for  the 
benefit  of  American  policyholders.  Of  this 
amount,  $319,180  is  surplus.  On  the  Pacific 
Coast  Manager  Driffield  wrote  $221,368  prem- 
iums for  the  Transatlantic,  and  incurred  less 
than  41  per  cent,  losses.  The  Coast  premiums 
of  the  company  have  been  steadily  advancing 
for  a  number  of  years,  and  losses  have  been 
low. 

Union  Assurance. 

The  Union's  premiums  have  more  than 
doubled  in  the  past  ten  years.  The  loss  ratio 
for  1902  was  the  very  good  one  of  46.1%.  The 
Union  increased  its  assets  and  surplus  in  1902, 
and  now  has  over  $1,554,000  invested  in  the 
United  States.  The  surplus  is  about  one-half 
this  sum.  Catton,  Bell  &  Co.  (Harry  Smith, 
manager)  repi-eseyt  the  Union  in  this  field, 
where  $153,350  was  written  last  year,  with 
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less  than  38  per  cent,  losses.  A  noteworthy 
gain  in  premiums  was  made. 
Western. 
The  Westei'n  Assurance  Co.  of  Toronto 
gained  in  assets,  reinsurance  reserve,  sur- 
plus and  premiums  last  year,  and  made  an 
underwriting  profit  as  well.  It  now  has  some 
$2,300,000  assets  well  invested  in  the  United 
States,  and  the  handsome  surplus  of  $775,903. 
Both  the  Western  and  the  British  America, 
by  the  way,  have  $100,000  on  deposit  with  the 
California  authorities.  Manager  Lamey  in- 
creased the  Coast  premiums  of  the  Western 
to  $173,076  last  year,  and  incurred  a  very 
moderate  loss  ratio. 


Portland  DocK  Fire. 

From  Coast  Review  Extra. 

A  press  dispatch  says :  Three  times  during 
the  past  fortnight  fires  have  been  started  on 
docks  in  this  city  and  it  is  supposed  that 
the  same  man  is  responsible  for  all  of  them. 
The  fire  broke  out  on  the  dock  shortly  before 
noon  and  it  looked  for  a  while  as  though  the 
entire  line  of  docks  on  the  east  "side  of  the 
river  would  be  burned,  and  several  times 
Irving  dock,  adjoining,  caught  fire,  but  by 
diligent  effort  on  the  part  of  the  Fire  Depart- 
ment, the  flames  were  confined  to  Victoria 
dock    and  a  few   small  buildings  near    by. 

The  losses  in  detail  are  as  follows:  Ten 
thousand  tons  of  wheat,  owned  by  the  North- 
west Warehouse  Company,  $250,000,  fully  in- 
sured ;  2000  tons  of  salt,  owned  by  M.  Stevens 
&  Co.,  $50,000,  fully  insured;  Victoria  dock, 
owned  by  E.  W.  Spencer,  $65,000,  insurance 
$35,000;  flour  machinery  and  other  merchan- 
dise stored  on  the  dock,  $30,000. 

Insui'ance  on  the  Victoria  dock,  etc.,  was 
as  follows,  including  treaty  offices : 

Aachen  &  Munich $5,000 

^tna 5,000 

Agricultural 4,000 

Alliance 8,500 

American  Fire  (Phila.) 5,000 

American  (Newark) 2,000 

American  Central 2,000 

Atlas  (London) 21,000 

Caledonian 7,500 

Caledonian-American .        500 

Citizens  (  St.  Louis) .5,000 

Colonial  Fire  Underwriters 5,000 

Commercial  Union 2,000 

Connecticut  Fii'e 5,000 

Fireman's  Fund 11,000 

National 6,500 

New  Hampshire 2,500 


New  York  Underwriters 3,500 

New  Zealand 11,500 

Niagara -7,500 

North  British  &  Mercantile     .   .       .   .  10,000 

Norwich  Union 1,500 

Palatine  (London) 2,100 

Pennsylvania 5,000 

Phoenix  Assurance 1,500 

Phoenix,  Hartford 2,000 

Franklin  Fire , 1,000 

German-American ,  2,500 

German  Fire,  Peoi'ia    .    .           2,500 

Hartford     ' 7,000 

Helvetia  Swiss 10,000 

Home  F.  &  M 5,000 

Insurance  Co.  of  North  America    .   .   .  4,000 

Kings  County 2,500 

London  Assui-ance     .    .    .  , 10,000 

Manchester  ...          1,500 

Mercantile  F.  &  M 1,500 

Michigan  F.  &  M 2,500 

Providence-Washington 1,000 

Rochester  German 1,500 

Royal 15,000 

Royal  Exchange .  15,000 

Scottish  Union  &  N.      7,000 

Springfield  F.  &  M 6,500 

St.  Paul 2,000 

Sun  Insurance  Office 5,000 

Svea 6,000 

Teutonia 1,000 

Traders 1,500 

Transatlantic 2,000 

Union  Assurance 6,500 

Union,  Pa 2,500 

Total $264,600 


Charts. 

The  Fire  Insurance  Pocket  Index  issued  by 
the  Spectator  Co.,  New  York,  is  the  first  of 
the  fire  charts  to  be  received.  The  1903  edi- 
tion, just  out,  contains  statistics  of  the  con- 
dition and  business  of  nearlj^  300  American 
and  foreign  companies  for  the  past  ten  j'ears. 
The  Insurance  World  chart  and  the  Argus 
chart,  and  the  Standard  chart,  likewise 
standard  publications,  followed  in  quick  suc- 
cession. The  Coast  Review  chart,  by  the  way, 
is  well  under  way,  waiting  only  for  figures 
which  cannot  be  obtained  yet. 


Fire  Boat. 

Portland. — There  is  good  prospect  that  the 
purchase  of  a  fire-boat  will  be  authorized 
soon. 

Rates  have  been  reduced  in  Philadelphia, 
to  go  into  effect  with  the  new  building  law. 
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Febrxiary  Fires. 

ADJUSTED  AND  ESTIMATED 
LOSSES. 

(Including  Treaty  Companies.) 
These  fire  loss    reports    were 

originated  by  the  Coast  Review 

in  1880. 

LOSSES  BY  COMPANIES. 
Not  including  Sacramentolosses 
which  were  included  last  month. 

Aachen  &  Munich $7,179 

.^tna H,609 

Agricultural 4,336 

Alliance 4,230 

American,  N.  J 5,600 

American,  Pa 4,700 

American  Central     ....     4,768 
American,  Boston    ....     6,489 

Atlas 7,903 

British  America 7,693 

Caledonian 16,412 

Caledonian-American     .   .     2,386 

Citizens 3,396 

Colonial 1,859 

Commercial  Union  ....    10,500 
Commercial  Union,  N.  Y.       245 

Connecticut 10.305 

Delaware 3,735 

Dutchess 7,439 

yire  Association 6,470 

Firemens 511 

Fireman's  Fund 14,093 

Franklin 9,561 

German  Alliance 1,503 

German-American    ....    It;,j88 

Globe  &  Rutgers 137 

Glens  Falls 3,500 

Greenwich 3,311 

Hamburg-Bremen     ....     6,107 

Hanover 4,700 

Hartford 9.060 

Helvetia 1,091 

Home,  N.  Y 8,861 

Home  F.  &  M. 1^,869 

Indemnity 1,335 

Ins.  Co.  North  America     .     9,715 

Kings  County 694 

Law  Union  &  Crown  .  .  .  3,998 
Liv.  &  Lon.  &  Globe  .  .  .  30,156 
London  &  Lancashire    .   .    10,388 

London 10,386 

Manchester 13,731 

Mercantile 1,585 

Michigan 3,909 

Milwaukee  Mechanics  .  .  8,913 
National,  Hartford  ....    34,489 

Netherlands 4,512 

New  Hampshire 4,166 

New  Zealand 7,310 

N.  Y.  Underwriters     .   .   .     5,961 

New  York  Fire 333 

Niagara 5,409 

Northern 13,408 

North  German 8,410 

North  German,  N.  Y 


North  Brit.  &  Mercantile  .    1 1 ,268 
Northwestern  National    .        833 

Norwich  Union 4,383 

Orient 1,181 

Pacitic  Underwriters  .   .   .     4,321 

Palatine 7,625 

Pennsylvania 13,734 

Pelican 3,114 

Phenix,  Brooklyn 3,887 

Philadelphia  Und'rs  .   .   .     5,705 
Phoenix,  Hartford    ....     8,484 

Phoenix,  London 11,313 

Providence-Washington  .     3.855 
Prussian  National  ....     4,048 

Queen 11,791 

Rhine  &  Moselle 2,000 

Rochester  German   ....     3,965 

Royal  Exchange 9,172 

Royal 27,987 

Scottish  Union  &  Nat'l     .    12,477 

Springfield 23,063 

State  Fire 4,156 

St.  Paul 2,016 

Sun,  London 10,701 

Svea 7,060 

Teutonia 1,100 

Traders 3,771 

Transatlantic     12,813 

Thuringia 27.854 

Union,  London 7,912 

Union,  Pa. 2,677 

United  Firemen's     ....     1,337 

Victoria 1,068 

Williamsburg  City  ....     9,307 

Westchester 12,827 

Western     7,383 

Total $659,854 

WASHINGTON. 
38  .  Ballard,  store  and  dwg: 

JEtna $1,467 

Phenix,  Brooklyn    ...      614 

4  .  King  CO.,  stk  in  fr  grocery  : 

Northern     $6^4 

.  Near  North  Bend,  fr  dwg  and 
conts : 
JEtna     $1,000 

36  .  North  Port,  dwg  and  conts  : 
Scottish  Union     .   .   .   .$1,000 

16  .  Spokane,  bldg  and  conts : 

^ina     $   978 

Northern 600 

Aachen  &  Munich  ...  600 
Transatlantic  ....  500 
Liv.  &  Lon.  &  Globe  .  .  1,135 
Prussian  National  .   .   .    1,200 

Svea 625 

Fireman's  Fund  ....      500 

Atlas 600 

Providence-Wash.  .   .   .      500 

Thuringia 500 

Queen 600 

4  .  Spokane,  mill  and  machy : 
Phoenix,  London     ....  $908 

3  .  Spokane,  br  bldg: 


Citizens $1,000 

16  .  Sunnysido,  machy: 

Phoenix,  London     ....  $500 

16  .  Seattle,  shingle  mill : 

Hamburg-Bremen    .  .   .  $1,000 

13  .  Seattle,  dwg  and  conts : 

Westchester 1,550 

Pennsylvania $   885 

.   .  Tyler,  hotel  bldg- 

Pennsylvania $   500 

11  .  Tacoma,  steamer: 

Royal     $1,038 

9  .  Washtuing,  dwg   and  conts : 

Home,  N.Y $750 

Losses  under  $500    ....    $27,447 

Total  Washington    .   .  $48,651 

OREGON. 

13  .  Eddyville  station,  stk  mats, 

furni,  etc: 

Liv.  &  Lon.  &  Globe  .   .  $1,500 

5  .  Gladstone,  hhld  furni: 

Phenix,  Brooklyn    .   .     $1,500 

6  .  Oregon  City,  cannery  : 

Queen $1,023 

9  .  Portland,  flour   mill,    engine 
and  boiler: 

Springfield $1,391 

American,  N.J 695 

New  Zealand 1,855 

Manchester 934 

Caledonian     934 

Losses  under  $500 $  8,756 

Total  Oregon $18,587 

UTAH. 
11  .  Salt  Lake,  genlflre: 

^tna $6,700 

Rochester  German  .  .  .  1,200 
Caledonian-American  .       500 

Caledonian 6.600 

Manchester 3,400 

Phcenix,  Hartford  .  .  .  4,250 
German  Alliance  ...  ''00 
New  Hampshire  .  .  .  ■  1,200 
German-American  .  .   .    6,180 

National 13,428 

Springfield 10,123 

Western 2.000 

British  America  ....    5,000 

North  British 2,500 

Greenwich l,'-50 

HomeF.  &M 7,000 

Helvetia LOOO 

Franklin ^,350 

Palatine      3,500 

North  German 5,000 

London l-l^^ 

Niagara 3,029 

Royal  Exchange  ....    7,375 

Sun 6,075 

Michigan \,W0 

Union,  London 1,735 

Law  Union  &  Crown  .  .    1,000 
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Victoria 750 

Dutchess .    2,500 

American,  Boston  .  .   .    3,000 

Connecticut 4,854 

Milwauljee  Mechanics  2,250 
Ins.  Co.  N.  America  .  .  2,000 
American  Central  .  .   .    3,625 

American,  N.  J 3,750 

St.  Paul 1,125 

Mercantile     1,300 

N.  Y.  Underwriters  .   .    2,500 

Colonial 1,000 

Pacific 2,800 

London  &  Lancashire  .   2,500 

State 1,875 

Netherlands 1,875 

Westchester 3,000 

Williamsburg  City    .   .    2,470 

Indemnity 1,000 

Transatlantic 5,000 

Aachen  &  Munich  .  .  .  1,635 
Scottish  Union     ....    1,750 

Svea 2,635 

American,  Pa 1,135 

Agricultural 1,875 

Fireman's  Fund  ....    3,375 

Atlas 2,375 

Thuringia 8,500 

Pennsylvania 2,500 

Norwich  Union    ....    1,250 

New  Zealand 2,500 

Royal 5,979 

Queen 3,966 

Citizens 500 

Hartford 2,725 

Hamburg-Bremen  .  .  .  1,500 
Fire  Association  ....   2,500 

Allemania 3,500 

Continental 1,350 

Home,  Utah 3,500 

Home,  N,  Y 3,500 

German,  Freeport  .   .   .    1,250 

Germania 500 

Northern 900 

Total $212,464 

33  .  Mercur,  saloon  stk: 

National     $504 

Springfield 504 

6  .  Ogden,stkcannedgoods,bldg 
and  machy : 

.iEtna     $1,320 

Northern 1,000 

Phoenix,  London  ....      528 

Royal 5,250 

Hartford 1,159 

.  .  Ogden,  hhld  furni : 

Prussian  National     .   .   .  $500 

16  .  Pleasant  Grove,  church: 

American,  Boston  .   .   .  $1,000 

15  .  Robinson,  saloon    bldg    and 
conts: 

Hanove     $   935 

Frankli     2,000 


3  .  Richfield,  conts  fr  bldg : 

Hartford $1,105 

Losses  under  $500  ....  $  29,659 

Total  Utah $857,918 

MONTANA. 

.   .  Helena,  f  r  bldgs : 

^tna $500 

9  .  Butte,  stk  drugs : 

Scottish  Union     ....  $   500 

Pacific 500 

Union,  London 750 

Palatine 700 

Pennsvlvania 500 

30  .  (Jan.)    Big    Timber,    school 
bldg: 
Home  F.  &  M $581 

.   .  Big  Elk,  school  bldg : 

Fireman's  Fund $500 

19  ,  Glendive,br  bldg: 

Springfield 2,434 

National 2,450 

Northern 3,000 

Fireman's  Fund   ....    2,000 

Scottish  Union 2,500 

Connecticut 2,250 

London 1,000 

Commercial  Union  .   .   .    3,500 

30  .  Logan,  fr  bldg : 

Sun $   500 

Union,  London 2,000 

26  .  Missoula,  mdse: 

Svea $500 

Pennsylvania   500 

26  .  (Dec.)  Teton  co.,  fr  dwg: 

Sun     $600 

1  .  Truly,  brbldg: 

Hartford $500 

Losses  under  $500    ....  $  6,758 
Total  Montana   .    .    .  $35,023 
IDAHO. 
1  .  Boise,  mdse : 

Ins.  Co.  North  America  .  $500 
19  .  Boise,  dwg: 

Alliance $1,000 

17    Blain  CO.,  concentrator: 

Northern $1,500 

7  .  Lardo,  fr  dwg  &  conts : 

Liv.  &  Lon.  &  Globe  .   .   .  $60o 
19  .  Lewiston,  conts  frdwg: 

American,  N.  J $500 

13  .  Payette,  f  r  dwg  &  conts  : 

Liv.  &  Lon.  &  Globe  .   .    $600 
30  .  (Dec.)  Post  Falls,  saw  mill 
and  lumber: 

Union,  London $1,000 

Law  Union  &  Crown  .    1,000 
.   .  St.  Anthony,  genl  mdse  stk: 

Union,  London $1,500 

Losses  under  $500 $   846 

Total  Idaho $9,046 

ARIZONA. 
1  .  Chloride,  bunk  house: 

HomeF&M $1,500 


13  .  Douglas,  fr  saloon  bldg: 

Liv.  &  Lon.  &  Globe  .   .  $1,500 

14  .  Tucson,  stk  millinery :' 

Atlas $600 

Law  Union  &  Crown     .   .    800 

10  .  Nogales,  iron  bldg : 

HomeF.  &M $500 

17  .  Williams,  fr  bldgs  &  conts : 
Liv.  &  Lon.  &  Globe  .   .  $1,800 
Palatine 600 

Losses  under  $500 $1,929 

Total  Arizona  .   .   .  .  $9,229 
NEW  MEXICO. 

8  .  Albuquerque,  storage  whse: 

Queen $2,833 

Royal 5,667 

9  .  Hanover,  bldg  and  stk: 

Scottish  Union $745 

.   .  E.  Los  Vegas,  dwg  and  conts: 
National $1,648 

10  .  Silver  City,  bldgs  and  stk : 

North  British $735 

Losses  under  $500 $  2,035 

Total  New  Mexico    .  $13,663 
COLORADO. 
36  .  (Jan.)  Boulder,  conts  fr  dwg : 
North  British $1,694 

36  .  Canon  City,  stk  millinery : 
National $3,000 

19  .  Cripple  Creek,  bldg: 

Scottish  Union  ....   $1,000 

18  .  Denver,  fr  dwg  and  conts : 
Northern     $900 

1 1  .  Florence,  bldg  stk  and  furni : 

Scottish  Union $500 

9  .  Victor,  mining  plant: 

Scottish  Union  ....    $1,139 
31  .  Victor,  fr  dwg : 

North  British    .  .   .■  .   .$1,000 

Losses  under  $500    ....  $  5,436 
Total  Colorado    .   .    .  $13,659 
BRITISH  COLUMBIA. 
16  .  Victoria,  dwg  and  conts : 

^tna $1,200 

Connecticut 600 

Losses  under  $500 $703 

Total  Brit,   Columbia  .  $2,503 
NEVADA. 

Losses  under $500 $353 

WYOMING. 
16  .  Saratoga,  saloon  stk: 

National $500 

Losses  under  $500 $159 

Total  Wyoming   ....  $659 
HAWAIIAN  ISLANDS. 

Losses  under  $500 $10 

ALASKA. 

Losses  under  $500 $185 

Total  Outside  Territory     .  $409,386 
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CALIFORNIA. 

Byron,  lodge  andconts: 
Western $3,500 

Benicia,  bdg  house : 

Glens  Falls $1,000 

Williamsburg  City    .   .    1,000 
London 1,200 

Belvedere,  dwg  and  conts : 

Sun $     563 

Thuringia 5,100 

,  Berkeley,  dwg  and  conts : 


Fireman's  Fund  .  . 
Commercial  Union 
Liv.  &  Lon.  &  Globe 

Palatine 

Phoenix,  London  .  . 


,  $3,000 
.  4,400 
.  3,000 
.  1,300 
3,000 


4  .  Cottonwood,  genl  mdse: 

Westchester $1,000 

Williamsburg  City     .   .    1,000 

Home  F.  &  M 1,000 

British  America  .   .   .   .    1,500 

Franklin 2,000 

Sun      1,200 

Michigan     500 

Fireman's  Fund   ....    1,000 

Pennsylvania 1,500 

Ins.  Co.  North  America  1,500 

Total $13,200 

13  .  HoUister,  dwg  and  conts: 
National $1,000 

19  .  Los  Angeles,  bldg  andconts: 

Traders     $1,500 

Connecticut 625 

Transatlantic 1,000 

Manchester 625 

Caledonian 625 

Thuringia 2,000 

16  .  Los  Angeles,  fr  dwg: 

Milwaukee  Mechanics    .  $800 
4  .  Los  Angeles,  fr  dwg  : 

Milwaukee  Mechanics  .  $1,512 
7  .  Los  Angeles,  fr  bldg : 

Providence- Wash $500 

36  .  Nevada  City,  f  r  barn  &  conts : 
Liv.  &  Lon.  &  Globe     .   .  $650 

5  .  Oakland,  stk  mdse  in  br  bldg: 
Ins.  Co.  North  America  $1,691 


Williamsburg  City 
Glens  Falls    .  .  . 
Westchester  .   .   . 
Phcenix,  London  . 
German- American 

State 

Netherlands  .   .   . 
Aachen  &  Munich 
Phenix,  Brooklyn 
Prussian  National 
Phil.  Underwriters 

Thuringia 

Liv.  &  Lon.  &  Globe 


910 
909 
315 

1,057 
507 
508 
846 
593 
846 
761 
761 
592 
845 


Total $ll,0t0 


14  .  Oakland,  stk  jewelry : 

German-American  .  .  .  $522 
Williamsburg  City  ...  665 
Franklin 500 

20  .  Oakland,  Idg  house : 

Ins.  Co.  North  America  .  $750 
Pennsylvania 750 

.  .  Placer  CO.,  mining  plant: 
London  &  Lancashire     .  $500 

13  .  Redding,  retail  store: 

Royal $833 

13  .  San  Mateo,  hotel  &  furni : 
Scottish  Union     .   .   .    .$1,500 

Svea 3,500 

American,  Pa 3,000 

Agricultural 1,500 

Delaware 1,000 

Norwich  Union    ....    1,750 

Dutchess 500 

State 1,350 

Netherlands 1,300 

Thuringia 3,000 

Pennsylvania    500 

London  &  Lancashire  .    3,493 

Total $18,193 

13  .  Nevada  co.,  fr  dwg: 

Pennsylvania $300 

7  .  Shasta  co.,  prunes : 

Pennsylvania $535 

1 1  .  Santa  Clara  co.,  winery : 

Hamburg-Bremen  ....  $931 
26  .  San  Jose,  stk: 

Thuringia $1,753 

13  .  San  Luis  Obispo,  retail  store: 

Royal $1,394 

12  .  Suisun,  br  bldg: 

Fire  Association   ....  $300 

North  British 600 

11  .  Stockton,  stk: 

North  British $1,100 

Losses  under  $500  .  .  .  .$46,633 
Total  Cal.,  S.  F.,  ex.  .  $136,188 
31  .  (Jan.)  Sacramento,  depart- 
ment store  Are :  (Many  of  the 
following Jlfjures  appeared  in- 
cur "losses  by  companies''' 
last  month,  andtherefore  not 
this  month.) 

Niagara $  3,500 

London 8,375 

Sun 11,500 

Michigan 500 

Mercantile 3,250 

American,  N.  J.     ...     3,350 

St.  Paul 3,.5O0 

American  Central  .  .  3,500 
Royal  Exchange  .  .  .  6,000 
Pennsylvania  .....     3,000 

Union,  Pa 3,020 

Hartford 11,500 

Citizens 6,500 


Fireman's  Fund     .   .   .  13,500 

Queen 5,500 

Royal 8,500 

Transatlantic     ....  5,,500 

Home  F.  &  M 5,500 

Agricultural 2,500 

Svea 4,000 

Home,  N.  Y.     11,442 

Dutchess 1,500 

Palatine 8,500 

Alliance     14,500 

Commercial   Union  .   .  18,500 

Com.  Union,  N.  Y.     .   .  5,000 

Hamburg-Bremen     .   .  3,000 

Union,  London    ....  10,500 

Law  Union  &  Crown    .  5,000 

Victoria .    3,000 

London  &  Lancashire  6,000 

State 3,500 

Orient 3,.500 

Netherlands 4,000 

Franklin 5,000 

Aachen  &  Munich     .   .  5,300 

Hanover     l.OOO 

Connecticut 5,640 

Liv.  &  Lon.  &  Globe    .  38,000 

Teutonia 2,000 

N.  Y.  Underwriters     .  4,000 

Helvetia 7,000 

N.  W.  National  ....  2,500 

Pelican 3,500 

Providence,  Wash.  .   .  3,500 

Phoenix,  London    .   .   .  12,000 

German  Alliance  .  .  .  1,500 

German-American    .   .  6,000 

Phcenix,  Hartford     .   .  3,000 

North  German    ....  6,800 

Northern 7,000 

British  America    .  .   .  3,000 

North  British 3,000 

Insured  East 2,000 

New  Zealand 7,000 

^tna 7,500 

Norwich  Union  ....  1,500 

Scottish  Union  ....  3,167 

Phenix,  Brooklyn  .   .   .  7,000 

Atlas 6.000 

United  Firemen's     .   .  1,000 

Continental 5,000 

Caledonian 4,000 

Fire  Association   .   .   .  3,500 

Glens  Falls 1,000 

German,  Freeport     .   .  4,000 

Greenwich 1,000 

Manchester     6,000 

Merchants 1,500 

National 7,350 

Phila.  Underwriters    .  4,293 

Prussian  National   .   .  1,000 

Rochester  German  .   .  1,500 

Reading 1,500 

Springfield 7,083 

Westchester 6.635 

Williamsburg  City  .   .  3,000 

Total $399,404 
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SAN  FRANCISCO. 
Retail    store    building    and 
contents : 

Royal $2,510 

Thuringia 3,300 

Pennsylvania 3,000 

Norwioli  Union    ....       577 

National 2,500 

German-Amei'ican  .  .  .  5,000 
Liv.  &  Lon.  &  Globe  .  .  5,000 
Aachen  &  Munich  .  .  .  3,500 
Phoenix,  London  .   .   .   .■  1,000 

Michigan 3,000 

HomeF.  &M 2,000 

London 575 

Hartford 954 

Northern '^14 

Phoenix,  Hartford  .  .  .  2,500 
New  Hampshire  ....    3,500 

North  German 500 

Niagara 659 

New  Zealand 3,000 

Atlas 690 

Queen 2,510 

Pelican .   1,500 


Union,  Pa 2,000 

Hanover 3,500 

Rhine  &  Moselle  ....  2,000 

Home.N.  Y 3,000 

Hamburg-Bremen  .  .   .  1,200 

Total $54,189 

5  .  Printing  office: 

Transatlantic $2,500 

6  .  Stock  mdse : 

Delaware $2,500 

Thuringia 1,1G7 

Firemen-s,  Baltimore  .  506 

Atlas 1,335 

N.  ,Y.  Underwriters    .   .  800 

Providence-Wash.     .  .  1,167 

Phoenix.  London  ....  3.305 

German-American  .   .   .  3,000 

Total $11,780 

25  .  Cornice  works : 

Transatlantic $1,750 

American,  Boston   .  .   .      750 
Dutchess 750 


3  .  Frame  dwg: 

Northern $800 

11  .  Building  &  stk boots  &  Shoes  : 
Milwaukee  Mechanics  $2,350 
Transatlantic    .   .   .    .   .       783 

Thuringia .       875 

Manchester 783 

Home,  N.  Y 783 

16  .  Storeibldg  and  conts : 

Caledonian $2,853 

Caledonian-American  .  712 
Rochester  German  .  .  .  502 
Thuringia 500 

Losses  under  $500  .  .   .    .$   31,620 

Total  San  Francisco  .  $114,280 

Total  California  .   .   .  $250,468 

Total  Pacific  Coast    .  $659,854 

Liast    three    months    $2,218,603 
Last    three    months 

a  year  ago    ....  $1,022,035 


Room    for   Improvement  at  Sacramento. 

The  complete  destruction  of  the  Weinstock- 
Lubin  department  store  at  Sacramento  has 
renewed  attention  to  the  fire  protection  of 
the  capitol  city.  It  is  evident  that  there  is 
"room  for  improvement,"  as  City  Trustee  Ing 
says. 

The  Sacramento  real  estate  board,  repre- 
senting some  very  heavy  property  interests, 
recently  sent  a  communication  on  this  subject 
to  the  city's  board  of  trustees,  saying— 

"Whereas,  Information  has  reached  this  Board 
that  the  Board  of  Fire  Underwriters  of  the  Pacific 
consider  that  the  present  rates  of  insurance  in  the 
City  of  Sacramento  are  inadequate,  and  that  owing 
to  the  recent  heavy  losses  it  will  be  necessary  to 
raise  generally  such  rates  of  insurance ;  and 

"Whereas,  The  magnitude  of  the  losses  has  been 
due  largely  to  the  inefficiency  and  insufficiency  of 
fire  protection. 

The  committee  urged  the  trustees  to  take 
steps  to  supplement  the  present  apparatus. 
Confidence  was  expressed  in  the  chief  en- 
gineer of  the  fire  department. 

Trustee  Devine  enlivened  the  proceedings 
with  some  overflowing  remarks  from  the 
bottoms.  Perhaps  he  was  doing  a  little 
politics,  by  "knocking"  the  insurance  com- 
panies. He  is  reported  as  saying  that  he  had 
"little  respect  for  insurance  companies  that 
take  risks  at  any  price,  and  then,  after  a  fire, 
scale  down  the  loss  as  low  as  possible." 
Devine  thinks  he  thinks  the  fire  department 
"is  good  enough."    Moreover,  the  fire  depart- 


ment is  not  for  the  protection  of  insurance 
companies  "that  lie  awake  nightsthinking  up 
new  schemes  to  cinch  the  people."  He  laid 
stress  on  the  hoary  old  bogey  of  the  legisla- 
tive lobby  maintained  by  insurance  companies 
in  order  to  prevent  legislation  that  would 
make  them  fulfill  their  obligations.  "They 
will  not  pay  the  losses  they  insure  against," 
cried  he. 

Devine  is  amusing.  How  would  j'ou  like  to 
be  the  adjuster  of  any  fii"e  loss  on  his  prop- 
erty ? 

Trustee  Ing  took  a  very  sensible  view  of 
the  matter.  He  admitted  that  the  fire  de- 
partment was  not  as  efficient  as  it  should  be, 
and  moved  that  the  fire  committee,  the  chief, 
and  representatives  of  the  underwriters,  be 
requested  to  look  into  the  condition  of  the  fire 
protection,  "in  which  there  is  large  room  for 
improvement." 

Illinois. — Under  a  new  rule  rates  on  dwell- 
ings are  to  be  the  same  in  protected  and  un- 
protected towns.  The  rates  on  brick  dwell- 
ings with  metal  or  gravel  roof  in  unprotected 
towns  will  now  be  .30,  60  and  90  cents  for  one, 
three  and  five  years  respectively.  On  frames 
with  metal  or  gravel  roof  or  brick  with  shingle 
roof  the  rates  will  be  35  and  70  cents  and 
$1.05.  On  frames  the  rates  will  be  40  and  80 
cents  and  $1.20. 


The  Western  Union  meeting  at  Washing- 
ton, D.  C,  was  a  very  harmonious  one. 
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Life  and  Casimalltyo 

New   England    Mutual    Life    Insurance 
C    . 

GAINS   LAST   YEAR. 

In  their  annual  report  to  members,  the 
directors  of  the  New  England  Mutual 
Life  Insurance  Company  of  Boston  say: 
"The  condition  of  the  company  in  all 
respects  continues  to  be  a  subject  of  con- 
gratulation, and  its  prospects  are  full  of 
promise  of  success  and  usefulness." 

The  annual  statement  more  than  war- 
rants this  pleasant  view  of  the  future  of 
this  strong  and  successful  company. 

New  insurance  written  was  $17,025,429; 
a  gain  of  $3, .398, 310.  The  outstanding  in- 
surance is  now  $135,256,636. 

The  assets  are  $34,432,217,  a  gain  of 
some  $1^00,000.  There  was  a  neat  gain 
in  surplus. 

In  California,  under  the  direction  of 
General  Agent  Henry  K.  Field,  the  New 
England  Mutual  made  handsome  gains 
in  new  business  and  in  insurance  in  force. 


Anti-Rebate   La-ws. 

There  is  not  a  little  difference  of  opinion 
as  to  the  utility  of  anti-rebate  laws.  The 
statement  that  an  anti-rebate  law  would 
be  introduced  at  Sacramento  suggested  to 
us  a  letter  of  inquiry  to  life  insurance 
managers.  The  replies  were  generally 
brief  and  unfavorable.  Some  thought 
that  such  a  law  might  do  some  good  with- 
out doing  harm.  Others  said  the  law 
would  be  merely  a  deterrent  and  of 
doubtful  service.  Still  others  thought  it 
unwise  to  ask  the  legislaturefor  any  legis- 
lation, lest  it  stir  up  a  hornet's  nest  of 
bad  bills. 

President  Moore  of  the  Pacific  Mutual 
replied  as  follows: 
Pacific    Mutual    Life    Ins.    Co.,    Executive 

Department. 
Editor  Coast  Review- 
In  response  to  your  inquiry  as  to  whether 
or  no  I  favor  an  anti-rebate  law  in  California, 
I  beg  to  say  that  I  do  not  favor  the  passage  of 
such  a  law.  In  quite  a  number  of  states 
there  now  exist  laws  making  rebates  illegal, 
but  these  laws  are  I  may  say  almost  uniformly 


disregarded,  and  in  my  opinion  it  is  absolutely 
useless  to  attempt  to  stop  the  practice  of  re- 
bating by  the  enactment  of  an  anti-rebate 
law.  The  true  remedy,  and  1  think  the  only 
remedy,  lies  in  reducing  commissions  to  such 
an  extent  that  agents  will  be  unwilling  to 
make  rebates,  feeling  they  cannot  afford  to 
do  so.  So  long  as  the  present  extravagant 
ratesof  commissions  are  paid  by  the  companies, 
so  long  in  my  opinion  will  rebating  continue. 
Respectfully  yours, 

Geo.  a.  Mooue,  President. 

General  Agents  Vail  »&  Eldredge  wrote: 
Editor  Coast  Review— 

Answering  your  question  in  regard  to  the 
anti-rebate  law,  would  say  we  would  favor 
such  a  law,  except  that  it  is  not  a  wise  thing 
to  encourage  insurance  legislation.  So  far 
we  have  not  suffered  in  competition  by  having 
our  competitors  obtain  business  bj'  rebating. 
We  have  overcome  all  such  offers  by  taking 
the  disadvantage  of  those  companies  that 
have  to  resort  to  rebating  to  obtain  business. 
Very  truly,        Vail  &  Eldredge. 

One  manager  says  that  whenever  he 
meets  with  a  rebate  he  says:  "We  do 
not  compete  with  rebaters,  and  they  do 
not  compete  with  us  in  dividends.  We 
say  to  the  prospect:  But  if  you  accept 
that  policy  get.  what  is  'going.' 
We  can  prove  that  that  company  is  giv- 
ing 90  per  cent,  rebate.  You  insist  on  it 
and  you  will  get  it. — If  our  competitor 
writes  the  man  it  is  with  90  per  cent.  off. 
If  he  fails,  we  get  the  risk . ' ' 

J.  C.  Jackson  said  at  the  annual  meet- 
ing of  the  Chicago  Life  Underwriters' 
Association: 

One  gentleman  raised  the  question  as  to 
whether  we  would  not  be  better  off  without 
any  law  on  the  subject.  I  wrote  insurance 
for  six  years  in  the  state  of  Missouri,  and 
there  is  no  rebate  law  there,  and  lean  say  to 
you  that  there  is  not  the  tenth  part  of  rebat- 
ing in  Missouri  that  there  is  in  Illinois.  Why? 
Because  in  Missouri  when  agents  meet  in 
competition  and  one  of  them  says  he  will 
write  a  policy  for  such  a  price,  the  other 
agent  comes  squarely  out  and  says:  "Of 
course  you  can  get  it  at  that  price,  but  it  is 
not  to  your  interest  to  take  it."  The  fight  is 
made  squarely  on  the  merits  of  the  contract 
itself.  But  under  a  rebate  law  the  agent 
says  to  the  man  :  "It  is  against  the  law,  and 
we  are  liable  to  stick  the  company  if  we  are 
caught,    but   if    you  are   willing  to  go  into 
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cahoots  with  me  and  say  nothing  about  it  to 
anybody,  I  will  give  you  the  policy."  What 
is  the  result?  It  is  unfair  competition,  and 
the  agent  has  to  bring  to  bear  an  influence 
which  is  secret,  and  there  is  no  possible  way 
to  condemn  the  company  for  it.  The  law  is  a 
bad  piece  of  business.  If  we  did  not  have  any 
law,  we  could  make  any  fair  proposition.  If  I 
ran  up  against  a  man  that  wanted  a  rebate,  I 
could  say,  "Certainly,  but  do  you  want  a 
policy  in  that  sort  of  a  company."  But  today 
I  cannot  do  that.  Competency  as  an  agent 
does  not  count  for  anything.  What's  the  us6 
of  being  a  good  agent?  It  is  like  an  Everett 
or  a  Choate  trying  a  case  before  a  bribed  jury 
and  a  court  which  permits  it.  It  doesn't  do 
any  good.  That's  the  situation  we  are  in  to- 
day, and  unless  you  can  stimulate  the  home 
office  to  a  recognition  of  the  fact  that  these 
funds  are  trust  funds,  and  that  there  ought  to 
be  some  sort  of  a  fair  system,  it  will  remain  so. 
Under  any  fair  system  we  could  all  make 
money,  for  people  have  got  to  have  insurance, 
and  they  will  pay  full  premiums  if  they  have 
to  do  it.  I  do  not  blame  a  man  who  is  getting 
a  big  policy,  for  getting  a  i-eduction  on  it;  I 
think  he  would  be  a  fool  if  he  didn't,  because 
his  guarantees  are  all  in  there  just  the  same. 
But  it  is  the  home  offices  that  are  responsible 
for  this  thing.  As  the  home  office  does  so  will 
the  general  agent,  and  as  the  general  agent 
does  so  will  the  sub-agent. 


operating  from  Illinois  prefer  to  move  to 
another  locality.  The  Endowment  Rank  of 
the  Knights  of  Pythias  will  probably  locate 
in  Wisconsin,  and  other  orders  that  are 
accumulating  reserves  will  follow  it. 


NortH-westem    Life    &,    Savings    Co.     o/ 
£>es  Moines. 

Commissioner  Dearth  of  Minnesota  has  just 
made  public  his  examination  of  the  North- 
western Life  and  Savings  Co.  of  Des  Moines. 
He  reports  no  great  diffei'ence  from  the  state- 
ment of  December  31st.,  except  that  the  com- 
pany has  liquidated  the  impairment  of  its 
capital  and  accumulated  a  surplus  of  over 
$43,000.  The  commissioner  censures  the  com- 
pany for  its  questionable  methods  of  obtain- 
ing business.  He  charges  it  with  viola- 
tion of  the  statutes  in  placing  the  amounts 
paid  stockholders  under  the  head  of  "agency 
and  management  account."  This  is  done,  he 
claims,  with  the  intent  to  keep  from  the 
policyholders  the  knowledge  of  the  large 
profits  enjoyed  by  the  stockholders. 


It  is  very  probable  that  the  fraternals  now 
having  their  headquarters  in  Illinois  will 
leave  that  state.  The  Illinois  supreme  court 
has  recently  decided  that  the  assets  of 
fraternal  societies  are  liable  for  local  taxation. 
In  view  of  this  step  the   various  societies 


THe  I^o^ers  Disappearance   Case. 

In  June,  1897,  Hiram  K.  Rogers,  a  purser  out 
of  a  job,  took  passage  on  a  coast  steamer  ply- 
ing between  San  Francisco  and  San  Diego. 
He  bought  a  ticket  for  Port  Harford,  and 
went  on  board  with  a  valise.  The  steamer 
arrived  at  Port  Harford,  its  first  landing, 
about  8:30  a.  m. 

The  "slow  bell"  was  rung  about  half  an 
hour  before  reaching  port.  The  captain's 
steward  got  up  when  the  bell  rang,  and  on 
his  way  to  the  captain's  room  passed  room  36, 
which  had  been  assigned  to  Rogers,  and  found 
the  door  open  and  the  electric  light  burning, 
and  saw  Rogers'  coat  hanging  on  the  wall, 
and  a  lettei",  inclosed  in  an  envelope  ad- 
dressed to  the  captain,  lying  on  one  of  the 
berths.  None  of  them  had  been  occupied  or 
disturbed.  In  the  valise  were  found  only 
some  collars  and  cuffs. 

Rogers,  who  was  an  ex-employee,  was 
familiar  with  the  ship,  knew  the  officers,  and 
knew  how  to  avoid  being  seen.  There  was 
evidence  tending  to  show  that  he  might  have 
reached  the  wharf  over  the  rail,  or  by  one  of 
the  ports. 

The  theory  of  the  defendant  company  (the 
Manhattan)  was  and  is,  that  Rogers  left  the 
ship  at  night,  "over  the  rail,"  when  she  tied 
up  at  port.  This  he  could  easily  do  without 
being  observed.  In  his  valise  he  may  have 
had  a  change  of  clothes,  of  different  color  and 
style.  There  was  no  reason  why  Rogers 
should  have  committed  suicide.  In  his  letter 
he  said,  "I  have  come  to  the  conclusion  that 
life  is  not  worth  living;  and  it  is  not  either 
finances  or  insanity."  His  health  was  good, 
and  he  could  easily  support  himself,  wife  and 
child.  Any  reason  for  suicide  seemed  wholly 
lacking. 

Liability  was  denied,  on  the  ground  of  no 
evidence  of  death.  The  jury  in  the  trial  gave 
a  verdict  for  plaintiff.  Defendant  appealed 
to  the  supreme  court  of  California,  which  re- 
cently affirmed  the  judgment  of  the  lower 
court.     The  amount  involved  was  $5,000. 


An  unusual  number  of  life  cases  are  given 
in  our  Legal  Digest  this  month.  The 
manager  finds  these  decisions  indispensable; 
the  intelligent  local  and  solicitor  finds  them, 
useful  as  well  as  instructive. 
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Some    L^ife    Figures    of    January    1,     1903. 

Amount  in 

Company.  Assets.  Surplus            Amount  Written  Force. 

^tna $  63,493,545  $  5,500,501  $  30,489,838  |    213,762,977 

Connecticut  Gen 4,533,084  580,317  4,167,586  20,744, 1?5 

Connecticut  Mutual 65,634,605  6,379,992  10,868,319  165,858,225 

Conservative  Life 1,286,572  301,222  4,195,091  11,174,547 

Equitable 359,395,538  75,127,497  281,249,944  1,292,446,595 

Fidelity  Mutual 4,972,920  629,682  20,927,705  90,097,572 

Germania 30,695,580  4,319,875  12,850,594  92,141,815 

Hartford 3,194,734  927,370  14,420,380  73,955,737 

Home 14,432,216  1,323,407  14,060,506  65,258,568 

Manhattan 17,401,190  1,884,334  13,721,096  67,519,305 

Massachusetts 30,960,145  3,606,025  25,086,574  158,703,803 

Metropolitan 89,180,908  10,363,124  414,802,479  1,219,166,427 

Minnesota  Mutual     1,790,208  466,688  1,561,844  14,189,235 

Mutual  Life,  N.  Y 382,432,681  65,119,223  201,745,088  1,342,912,063 

Mutual  Benefit 81,497,976  6,654,765  43,188,696  314,256,081 

National  Life 35,335,030  2,584,763  21,094,122  118,301,698 

New  England  Mutual  ....  34,432,217  3,504,606  19,538,685  135,256,636 

New  York  Life 322,840,900  50,034,119  303,798,229  1,553,628,026 

Northwestern  Mutual     .    .    .  165,042,435  5,477,631  77,119,044  637,480,359 

Pacific  Mutual 5,638,806  862,005  14,208,768  40,842,473 

Penn  Mutual 54,682,956  6,592,834  69,632,777  276,110,015 

Phoenix  Mutual 15,699,212  705,149  12,521,110  70,864,592 

Provident  Savings 6,287,939  983,676  35,371,913  98,159,633 

Prudential 60,245,339  9,521,405  272,237,193  802,027,839 

State  Life 1,537,036  350,786  14,014,858  39,541,688 

Travelers 27,930,793  5,334,328  19,370,218  125,231,318 

Union  Central 34,110,546  5,216,750  14,531,834  183,546,305 

Union  Mutual 9,608,117  661,570  7,294,848  54,118,626 

Washington  Life 16,608,658  746,023  17,164,699  63,964,360 


Life   Insvirance    W^orK. 

The  March  number  of  Everybody's  Maga- 
zine contains  an  article  entitled,  "The  Auto- 
biography of  a  Life  Assurance  Man."  It  is 
published  anonymously,  but  a  note  by  the 
editor  declares  it  to  be  the  "personal  narra- 
tive of  the  distinguished  vice-president  of 
one  of  the  largest  life  assurance  companies, 
whose  own  career  while  a  solicitor  was  ex- 
ceptionally brilliant  and  famous."  However, 
as  the  author  makes  use  of  the  word  assurance 
all  through  his  article,  and  there  is  but  one 
life  company  in  America  that  calls  itself  an 
"assurance"  company,  perhaps  his  identity 
may  be  discovered  very  easily. 

The  author  tells  some  interesting  stories 
of  how  he  succeeded  in  writing  big  risks, 
several  of  them  in  an  unusual  manner,  and 
gives  a  little  good  advice,  of  which  the  follow- 
ing is  a  sample : 

"I  have  often  said  to  my  agents  that,  grant- 
ing that  they  have  therequisite  ability,  there 
are  only  three  reasons  that  stand  in  the  way 
of    large    success:    first,     laziness;    second, 


wrong  methods;  third,  working  with  a  wrong 
class  of  people.  In  nineteen  cases  out  of 
twenty  the  first  reason  will  cover  the  ground, 
but  there  is  a  frequent  possibility  of  the  third 
reason." 


The  Mutual  Life  paid  iu  January  these 
Coast  death  claims: 
James  F.  McCone,  San  Francisco  ....  $  5,000 

Jorgen  Jacobsen,  San  Francisco 2,000 

H.  J.  Bargman,  Stockton 2,500 

W.  G.  Barrows,  Escondido 1,133 

Samuel  Polaski,  Los  Angeles 7,000 

S.  C.  Dennison,  Nordhoff 5,000 

D.  D.  Button,  Vacaville 7.804 

Andrew  B.  Forbes,  San  Francisco  ....  31,079 

Sylvain  Saloman,  San  Francisco  ....  3,000 

D.  R.  Hale,  Bakersfleld 2,474 

C.  F.  Davis,  Los  Angeles     1,000 

Jacob  London,  San  Francisco  .' 1,000 

Everett  F.  Goodyear,  San  Francisco  .  .  1,000 

James  Mortin,  Butte 5,000 

David  Garin,  Conant 1,000 

W.  H.F.  Donnelly,  Silver  City 5,000 

Solomon  Hirsch,  Portland 17,680 

George  A.  Lowe,  Salt  Lake 10,058 
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California  Casualty  Totals. 

ACCITIENT   BUSINESS    IN    CALIFOKNIA. 

Written  Premiums  Losses 

1902 $98,815,890  $407,034  $133,384 

1901 86,481,197  361,915  130,529 

1900 77,919,325  323420  130,885 

1899 70,008,150  278,420  108,376 

1898 61,027,050  237,215  94,879 

1897 66,076,037  228,010  97,227 

1896 64,914,042  221,642  92,290 

EMPLOYERS   LIABILITY  BUSINESS  IN  CALIFORNIA. 

Written  Premiums  Losses - 

1902 $20,897,700  $297,169  $102,778 

1901 14,918,500  219,356  54,839 

1900 12,161,000  190,127  44,815 

1899 12,211,000  150,923  51,875 

1898 10,872,100  128,827  48,869 

1897  9,438,850  115,020  44,820 

1896 7,155.347  84,346  20,781 

STEAM    BOILER   BUSINESS    IN    CALIFORNIA. 

Written  Premiums  Losses 

1902 $4,284,917  $29,936  $    188 

1901 2,578,500  18,345  1,033 

1900 3,393,800  24,966  1,630 

1899 3,551,099  23,775  600 

1898 2,846,250  18,474  165 

1897 2,708,900  16,936  .  .  . 

1896 3,117,133  18,843  26 

FIDELITY  AND  SURETY  BUSINESS  IN  CALIFORNIA. 

Written  Premiums  Losses 

1902 $75,702,606  $242,194  $59,172 

1901 71,201,182  209,011  74,436 

1900  61,183,805  189,579  43,229 

1899 48,178,780  155,716  18,149 

1898 32,175,833  141,209  120,988 

1897  23,724,126  94,521  18,875 

1896 18,654,293  81,338  12,979 

BURGLARY  BUSINESS   IN   CALIFORNIA. 

Written  Premiums  •       Losses 

1902 $1,176,655  $9,919  $737 

1901  868,720  7,438  433 

1900 542,280  4,724  408 

1899 574,766  5,912  466 

1897 350,925  3,294  452 

1896  582,550  4,016  191 

PLATE  GLASS  BUSINESS  IN  CALIFORNIA. 

Written          Premiums  Losses 

1902  ......  $1,579,907  $35,594  $12,654 

1901 1,241,752  28,065  11,223 

1900 1,387,526  22,484  10,425 

1899 679,860  17,623  7,890 

1898 666,825  9,655  5,967 

1897 1,105,878  15,670  5,167 

1896* 805,420  16,452  '  3,656 

♦Incomplete. 

Twenty  per  cent,  dividends  to  stockholders 
are  now  being  paid  by  the  Travelers.  This 
company  pays  no  dividends  to  policyholders. 


Gro-wing  Casualty  Business. 

Elsewhere  we  print  the  totals  of  the  var- 
ious forms  of  casualty  insurance  vrritten  in 
California  since  1896.  This  table  was  com- 
piled recently  for  the  Coast  Review.  Great 
growth  is  shown. 

Our  readers  will  be  surprised  to  learn  that 
the  yearly  casualty  premiums  in  the  state 
now  exceed  a  million  dollars — bringing  the 
total  of  all  premiums  in  the  state,  yearly,  to 
over  $16,000,000. 

Employers'  liability  business  shows  the 
greatest  gain.  Next  is  fidelity  and  surety. 
Burglary  business,  though  small,  is  remark- 
ably profitable.  Steam  boiler  business  has 
also  been  profitable. 


Life  Paragraphs. 

The  Manufacturers  Life  of  Toronto  will 
enter  the  United  States. 

The  grand  jury  at  Bowling  Green,  Ky.,  has 
indicted  four  solicitors  for  rebating. 

The  Connecticut  Genei'al  of  Hartford  made 
large  gains  in  surplus  and  assets  in  1903. 

In  one  day  in  February  the  New  York  Life 
received  1266  applications  for  13,630,000  new 
business. 

The  Mutual  Reserve  surplus  took  a  drop 
last  year.  We  trust  that  it  was  not  "a  drop 
too  much." 

We  are  indebted  to  Ins.  Com.  Theron  Upson 
for  a  copy  of  the  Connecticut  Life  Report, 
which  is  out  early. 

The  State  Life  of  Indianapolis  made  re- 
markably good  gains  in  assets  and  surplus 
last  year.  Rather  a  good  card,  we  fancy,  is 
the  depositing  of  the  legal  reserve  securities 
with  the  state  auditor,  under  the  law  of 
Indiana. 

The  Travelers  Record  is  a  pretty  good  paper, 
though  "a  horn"  for  a  company  which  paj's 
all  its  dividends  to  stockholders.  But  we 
have  often  found  the  comparisons  of  its 
figures  with  those  of  other  companies  unfair — 
"partisan,"  as  it  were.  We  have,  of  course, 
vainly  called  the  Record's  attention  to  this. 

Some  time  ago  we  sent  a  marked  copy  of 
the  organette's  "comparison  of  policy 
guarantees"  to  the  general  agent  of  the 
company  which  had  been  placed  in  an  un- 
favorable light.  He  returned  the  copy  with 
red  line  comments,  as  follows  : 

"Every  figure  incorrect."  "Not  true." 
"Values  given  for  each  of  these  years" — 
though  printed  as  blanks  by  the  Travelers'- 
paper.     We    infer    that    the    figures    were 
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creditable  to  the  other  company  and  there- 
fore discreditable  to  the  Travelers.  This 
bears  out  our  charge  of  unfairness. 

Before  us  is  the  statement  of  a  small  life 
company,  and  near  by  is  that  of  the  Travelers, 
which  provoked  a  comparison.  We  find  that 
the  small  company  gained  nearly  as  much  in 
assets  as  the  much  larger  company  did.  The 
new  management  of  the  Travelers  evidently 
has  not  had  time  to  infuse  the  promised  new 
life,  by  changing  the  general  agency  plant. 

Sherman  &  Harmon,  general  agents  tor  the 
Penn  Mutual  at  Portland,  Oregon,  show  a 
big  gain  for  their  company  in  the  North 
Pacificdepartment.     Insurance  in  force  Jan.  1, 

1902,  $3,922,428:  Jan.  1,  1903,  $5,501,297.  The 
department  was  opened  in  April,  1893.  Dur- 
ing 1902  the  Penn  Mutual  wrote  a  larger 
amount  of  insurance  than  was  ever  before 
written  in  the  state  by  any  company  in  one 
year. 

Neck  and  Neck. — Running  along  close  to- 
gether the  giants  paid  policyholders  as  follows 
last  year:  New  York,  §.30,595,838;  Equitable, 
129,206,424;  Mutual,  $29,109,657. 

In  dividends  to  policyholders  the  giants 
last  year  paid:  Equitable,  $4,477,924;  New 
York,  $4,240,315;  Mutual,  $2,486,790. 

Paid-for  business  of  the  Big  Three  last 
year  was:  New  York,  $292,616,906;  commis- 
sionson  same,  $6,7.50,967.  Equitable,  $202,872,- 
099;  commissions  on  same,  $3,178,757.  Mutual, 
$201,745,088;  commissions  on  same,  $6,389,620. 

Col.  J.  W.  Vrooman,  of  New  York,  at  the 
Cincinnati  convention  offered  a  prize  of 
twenty-five  dollars  in  gold  for  the  best  essay 
on  the  following  subject:  "What  is  the  best 
method  of  developing  mutual  fraternal  in- 
terests among  individual  agents,  so  as  to 
strengthen  the  bonds  of  common  brotherhood 
in  our  social  relations  as  well  as  in  our  busi- 
ness affairs?" 

The  only  rules  stipulated  are  as  follows: 
"The  essays  to  be  submitted  not  later  than 
the  limit  of  date  fixed  for  the  reception  of 
the  regular  prize  essays" — namely,  August  1, 

1903.  "Each  essayist  to  place  his  name  in  a 
sealed  envelope  bearing  a  number  correspond- 
ing to  the  number  on  the  first  page  of  his 
essay,  and  forward  both  envelopes  in  one  en- 
closure to  the  secretary." 

E.  R.  Tillinghast,  superintendent  of  agents 
for  the  Provident  Savings  Life  in  the  Western 
field,  gave  a  banquet  to  the  agency  force  in 
Chicago.    Superintendent  of  Agents   E.   W. 


Scott,  Jr.,  and  Comptroller  Ralph  K.  Hub- 
bard were  present  from  the  home  office.  The 
agency  corps  presented  Mr.  Tillinghast  with 
a  loving  cup.  He  now  goes  on  an  extended 
tour  abroad. 

In  paid  business  in  1902  the   San  Francisco 
department  of  the  Equitable  ranked  second. 


National  Life  Agents  Entertainedl. 

John  S.  Poindexter,  General  Manager  of 
the  St.  Louis  Agency  of  the  National  Life 
Insurance  Company  of  Montpelier,  Vermont, 
entertained  his  agency  force  on  February 
27th  and  28th.  A  program  was  arranged  for 
the  two  days,  consisting  of  two  afternoon 
meetings,  at  which  matters  pertaining  to 
the  agency  and  the  company  were  discussed. 
Addresses  were  made  by  President  De  Boer, 
Second  Vice  President  Estee,  Manager  Poin- 
dexter and  others.  The  meeting  closed  with 
a  banquet  at  the  Mercantile  Club. 

In  addition  to  Mr.  Poindexter's  entire 
agency  force,  there  were  present  T.  C. 
Thompson,  general  agent  of  the  company  at 
Chattanooga,  Tenn.,  William  R.  Lane,  gen- 
eral agent  at  Lexington,  Ky.,  and  F.  L. 
McKernan,  the  company's  general  agent  at 
Louisville.  These  latter  gentlemen  took  ad- 
vantage of  this  meeting  and  the  presence  of 
President  De  Boerand  Second  Vice  President 
Estee  to  hold  a  meeting  of  the  executive 
committee  of  the  National  Life  Insurance 
Company's  Agents'  Association,  of  which  Mr. 
Thompson  is  president.  It  was  decided  to 
hold  the  next  meeting  of  the  agents'  associ- 
ation at  the  home  ofQce  of  the  company  at 
Montpelier,  Vermont,  August  19th,  20th  and 
21st,  of  this  year. 


THe  Man  to  Hit. 

When  an  agent  from  a  distance 

Has  the  daring  and  the  nerve, 
Without  asking  your  assistance, 

To  invade  your  rich  preserve ; 
When  he  places  big  insurance 

On  some  folks  on  whom  you  call. 
And  you  feel  't  is  past  endurance, 

Should  you  hit  him '.    Not  at  all. 

Where  you  've  left  the  door  wide  open 

He  has  merely  scrambled  through  ; 
Where  you  said,  "There's  no  use  hopin'," 

He's  found  treasure,  good  and  new; 
He  has  shown  you  business  written 

Where  you  thought  none  could  be  writ, 
So,  my  friend,  if  you  want  hittin', 

'Tis  yourself  that  you  should  hit. 
—The  Prudential  Record. 
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Pacific  Surety  Co. 

The  very  satisfactory  condition  of 
the  affairs  of  the  Pacific  Surety  Company 
of  San  Francisco  is  shown  by  a  glance  at 
the  annual  statement.  There  is  a  hand- 
some net  divisible  surplus  equal  to  about 
14  per  cent,  of  the  assets.  The  invest- 
ments are  gilt-edg-ed,  consisting-  chiefly 
of  bonds  and  loans  on  mortgages. 

The  Pacific  Surety  Co.  has  among  its 
stockholders  and  directors  a  number  of. 
the  most  wealthy  and  prominent  busi- 
ness men  and  capitalists  in  San  Francisco, 
a  fact  which  affords  additional  security 
to  its  contracts. 

Wallace  Everson,  an  experienced  insur- 
ance man,  is  president;  J.  Bermingham 
and  A.  P.  Redding,  well  known  men,  are 
respectively  vice-president  and  secretary. 

Onlj'^  guarantee  and  casualty  policies 
are  written.  The  company  writes  fidelity 
and  court  bonds  and  plate  glass  insur- 
ance. Correspondence  is  solicited  with 
local  agents  who  can  write  this  class  of 
business. 

Note  Paid  tHe  I^ife  Premium. 

Judge  Cleland,  Portland,  Or.,  on  March 
5,  in  the  case  of  Maud  M.  Stringham  ver- 
sus Mutual  Life  Insurance  Co.,  decided 
that  a  note  given  in  payment  of  a  pre- 
mium constitutes  a  payment.  He  gave 
judgment  in  favor  of  the  plaintiff. 

The  evidence  adduced  at  the  trial  showed 
that  on  July  17,  1901,  Leroy  Stringham, 
the  husband  of  the  plaintiff,  applied  for 
the  insurance  in  favor  of  his  wife  from  C. 
H.  Waterman,  the  agent  of  the  company, 
and  executed  a  note  for  $29  covering  the 
amount  of  the  first  premium.  On  July  24 
following  Stringham  was  taken  sick  with 
pneumonia,  and  he  died  four  days  later. 
The  policy  was  sent  by  the  Portland 
agent  to  the  home  office  in  New  York,  was 
acted  upon  favorably  on  July  25,  signed 
•July  27,  and  arrived  here  by  mail  on  Aug- 
est  2.  After  the  death  of  Stringham  his 
step-father.  Captain  Dillon,  paid  the  note 
given  by  Stringham,  to  the  agent,  Water- 
man. The  agent  at  that  time  did  not 
know  Stringham  had  died.  When  he 
ascertained  the  fact  he  returned  the 
money  to  Captain  Dillon. 


Judge  Cleland  held  that  the  payment 
of  the  note  and  the  return  of  the  money 
cut  no  figure  in  the  case  whatsoever,  be- 
cause when  Stringham  executed  his 
note  to  the  agent  in  Portland,  C.  H. 
Waterman,  it  was  a  payment  of  the 
first  premium  of  the  policy,  and  the 
insurance  contract  was  complete.  The 
attorney  for  defendant  company  gave 
notice  of  an  appeal  to  the  supreme  court. 

Casvialty  Notes. 

Spokane.— The  Washington  Trust  Co.  has 
been  appointed  agent  for  The  Fidelity  & 
Casualty  Co. 

The  Preferred  and  the  Montana  auditor  are 
having  a  little  scrap  over  a  cancelled  health 
policy. 

Butte. — T.  F.  O'Gi'adj'  has  been  appointed 
agent  at  Butte,  Mon.,  for  the  Employers' 
Liability  Assurance  Corporation,  bj-  General 
Agents  Okell  &  Co. 

The  Union  Casualty  Sc  Surety  Bulletin 
says:  The  management  congratulates  itself 
that  the  announcement  of  the  edition  of  the 
Perfected  health  policy  called  forth  express- 
ion of  unqualified  approbation  from  the  agency 
staff,  and  was  responded  to  bj^  a  hearty  dis- 
play of  effective  effort  in  the  sale  of  the 
policy.  It  cannot  be  denied  that  special 
health  insurance  is  a  failure;  conversely, 
that  general  health  insurance  is  the  only 
justifiable  plan  of  sickness  disability  indem- 
nity, whether  viewed  from  the  standpoint  of 
the  company  or  of  the  assured.  The  necessity 
for  forestalling  the  financial  loss  accompany- 
ing disability,  and  the  procurment  of  proper 
medical  or  surgical  measures  in  case  of  illness 
is  equally  prominent  in  every  case.  The 
nature  of  the  complaint  has  nothing  to  do 
with  it,  and  the  element  of  diagnosis  is  only 
important  in  determining  whether,  out  of  the 
great  category  of  diseases  the  symptoms  pre- 
sented are  fairly  indicative  of  any  of  the 
three  —  only  three  —  exclusions  expressly 
stated  in  the  policy. 

£l.mbezzlemenits  of  1902. 

Press  reports  and  dispatches  during  the  year 
1902,  as  collated  by  the  Fidelity  and  Casualty 
Company  of  New  York,  indicate  defalcations  as 
under: 

190'J.  1901. 

Federal  and  State $   628,357       $   683,970 

Municipal 439,432  600,083 

Transportation  companies  .   .       160,225  81,249 

Building,  savings,    and    loan 

associations 263,441  375,399 
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Insurance  companies    ....      116,969  43,382 

Benevolent  associations  .   .   .       169,775  318,864 

Banks 1,709,301  1,665,109 

Court  trusts     804,807  928,128 

Commercial  corporations  and 

firms 3,330,569  2,222,531 

Miscellaneous 311,640  817,536 

Total $6,933,516  $7,734,250 


A  Forty-One  THousand  Dollar  CHecK 
For  a   Premium. 

The  Conservative  Life  Ins.  Co.  of  Los  Ange- 
les has  the  distinction  of  writing  the  largest 
premium  ever  written  by  a  company  of  its 
age.  The  check  was  for  $41,261,  by  the 
Times-Mirror  Co.,  for  a  150,000  ten-year  en- 
dowment policy  on  the  life  of  its  president, 
General  Harrison  Gray  Otis,  the  editor  and 
principal  proprietor  of  the  Los  Angeles  Daily 
Times.  General  Otis  is  a  wealthy  man  and 
is  the  editor  and  manager  of  a  very  success- 
ful daily  paper.  He  knows  the  Conservative 
Life  people,  and  has  shown  his  confidence  in 
the  home  company  and  its  management,  not 
only  by  paying$41,261  as  a  single  premium,  but 
by  paying  $32,000  for  additional  insurance, 
making  over  $63,000  entrusted  to  the  com- 
pany. 

The  Conservative  Life  management  has 
had  the  big  check  photographed  and  has 
supplied  its  agents  with  copies.  The  fac 
simile  is  a  good  and  legitimate  advertisement. 
The  payment  of  so  large  a  sum  by  a  business 
man  in  the  company's  home  city  is  first-class 
evidence  of  confidence  in  the  company's 
future — the  confidence  of  a  man  who  is  in  a 
position  to  know  much  of  the  Conservative's 
affairs  and  of  the  character  of  the  manage- 
ment. 

The  Mathematics  of  Insurance. — In  re- 
sponse to  many  inquiries  it  has  been  decided 
to  offer  a  course  in  the  theory  of  annuities 
and  insurance  in  the  coming  summer  session 
of  the  University  of  Michigan.  The  course 
will  take  up  the  theory  of  simple  and  com- 
pound interest  and  the  theory  of  probability, 
with  their  application  to  life  insurance  based 
on  tables  of  mortality.  It  is  proposed  to  con- 
sider the  following  subjects:  annuities,  pure 
endowments,  mortality  tables,  life  insurance 
based  on  same,  methods  of  computing  net 
premiums,  single,  annual  and  limited  endow- 
ment insurance,  commutation  tables,  reserve, 
surplus,  loading,  and  various  features  per- 
taining to  actuarial  science.  The  treatment 
of  the  subject  matter  in  this  course  will  be 
confined  to  elementary  algebra,  since  it  is  the 
aim  during  the  summer  session   to  bring   it 


within  the  reach  of  many  whose  preparation 
is  limited  to  such  knowledge  as  may  be  gained 
from  a  course  in  elementary  algebra,  which 
can  be  taken  simultaneously  with  the  course 
in  insurance. 

Penn  Mutual  Life  Ins.   Co. 

The  55th  annual  statement  of  the  Penn 
Mutual  shows  large  gains  in  assets,  surplus, 
income,  new  business  and  insurance  in  force. 
Some  $6,000,000  was  added  to  the  assets. 
New  business  written  last  year  was  $69,633,- 
777.  The  insurance  outstanding  is  now 
$276,110,015.  The  assets  are  $54,682,956.  Re- 
ceipts last  year  were  $13,440,568.  Total  paid 
policyholders  was  $4,939,021.  "Premium 
abatements"  were  $699,570,  in  addition  to 
which  the  company  allotted  to  deferred  divi- 
dend policies  $539,708.  In  California  General 
Agents  Hart  &  Wooster  displayed  their  usual 
enei'gy  and  wrote  some  twoand  three-qimrter 
millions  of  new  business. 


Employers'        Liability      Assurance 
Corporation. 

The  twenty-second  annual  report  of  the 
home  office  of  the  Employers'  Liability  Assur- 
ance Corporation  of  London  shows  a  large  in- 
crease over  the  previous  year.  The  premium 
receipts  for  1903  wei-e  $2,649,640,  which  is  an 
increase  of  $519,045  over  1901.  The  losses 
paid  during  the  year  amounted  to  $3,116,735. 
The  company's  assets  now  total  $3,375,995. 
The  paid-up  capital  is  $750,000,  and  adividend 
amounting  to  15%  on  the  stock  was  paid  in 
1903. 

The  United  States  branch  of  the  Employ- 
ers' Liability  has  $250,000  -deposited  in  this 
country,  and  total  assets  invested  in  the 
United  States  of  $2,078,466.  The  premium 
receipts  for  1903  were  $1,975,823,  with  $9(i7,448 
paid  out  for  losses.  The  companj'  is  repre- 
sented in  this  field  by  Chas.  J.  Okell  &  Co., 
with  offices  in  the  Fireman's  Fund  building. 

A  Beautiful  Number. 

The  New  York  News  Letter  for  Jan. -Feb.,  de- 
voted to  northern  California,  is  a  remarkably  hand- 
some pictorial  number,  and  very  interesting  as 
well.  The  editor  says  that  he  suffered  from  "an 
embarassment  of  riches,"  and  had  to  omit  fifty 
pictures  sent  him.  Among  the  photo-engravings 
are:  train-load  of  apples  leaving  Watsonville, 
shipped  by  W.  R.  Keller,  brother  of  Col.  Keller, 
formerly  of  the  Westchester;  orange  grove  in 
Butte  county  ;making  raisins  near  Fresno ;  blossom- 
ing time  in  Santa  Clara  county,  one  of  the  most 
beautiful  sights  in  the  world;  hop  field  near 
Sacramento;  Yosemite  Valley  views;  orange 
grove  near  Stockton;  dredging  for  gold;  etc.,  etc., 
but  not  a  view  of  a  sequoia  big  tree. 
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Ten  Years'    California   Life    Business. 


New   Policies 
Written 


No.    Amount     Pre'ms 


Insurance 
Renewed 


Amount     Pre'ms 


Insurance 


Force 


Losses 

and  En" 

dowm'  s 

Paid 


EQUITABLE  LIFE 


iqo;. 

3270 

$7,q5o,02o 

$331,207 

$19,927,884 

8790,311 

$30,100,331 

$299,293 

Iq02 

2446 

5.913.3" 

271,998 

16,896,832 

677,121 

25,009,042 

331,174 

iqoi 

1292 

3,270,950 

136,683 

15.711,970 

616,967 

20,610,316 

412,725 

iqoo 

1280 

3.517,332 

142,610 

14,108,217 

555,710 

19,277,149 

324,157 

l8t)q 

134 1 

3.515.396 

149.947 

13.678,797 

505,564 

17.336.4S9 

221,963 

I8q8 

1612 

4,561,210 

187,925 

12,281,402 

480,610 

18,447,796 

186,631 

I8q7 

906 

2,300,000 

78,804 

12,362,620 

468,302 

15,822,712 

179,810 

l8qt) 

742 

2,054,399 

69,163 

12,231,799 

443,995 

15,052,765 

252,268 

I«q5 

108,^ 

3.888,723 

121,244 

11,271,975 

466,414 

15,890.401 

254,990 

1894 

985 

2,798,000 

100,531 

12,448,900 

501,580 

15,784,066 

231,934 

MUTUAL  LIFE 


1903 

1689 

$3,919,283 

$321,545 

$26,036,155 

1,150.421 

$33,715,068 

$801,237 

1902 

1752 

4,118,074 

155,524 

24,195,730 

942,844 

32,002,091 

782,775 

igoi 

1935 

4,822,689 

245.963 

22,595,600 

944,806 

30,483.620 

594,966 

1900 

1953 

4,657,485 

233,068 

20.986,200 

877,121 

28,682,251 

567,522 

I8qq 

1302 

2,836,042 

175,417 

20,617.350 

875,177 

26,699,218 

652,451 

I8q8 

990 

2,647,728 

122,019 

20,218,100 

856,834 

26,533.244 

644,859 

I8q7 

1530 

3,652,545 

151,670 

19,922,550 

871,551 

26.026,710 

559,317 

I8q6 

1798 

4,969,261 

224.192 

19,359.800 

865,483 

26,260,402 

606,258 

l8q5 

1578 

4,218.506 

178,078 

18,919,650 

857,582 

24,965,789 

515.448 

1894 

1747 

5,375.796 

233,735 

19,374,850 

882,985 

26,887,052 

611,189 

NEW  YORK  LIFE 


1903 

3054 

$6,130,425 

$285,179 

$25,540,962 

1.034,311 

$33,342,065 

$518,738 

1902 

2715 

5.411,746 

248,290 

22,510,985 

825.855 

29.584.084 

465,809 

1901 

2355 

5,315,350 

245,770 

19.255.318 

723.413 

26,274.890 

360,568 

1900 

1642 

3,631.385 

152,493 

17,317,418 

604,737 

22,643,875 

394,902 

1899 

1246 

2,720,554 

103.876 

16,033.852 

560,846 

20,446.248 

399,856 

I8q8 

1365 

3,075.510 

111.352 

15,440.244 

535.169 

20.014,580 

327,484 

1897 

1149 

2,673.285 

96,713 

13,891,250 

496,918 

19.354,172 

380,887 

I8q6 

1353 

3,696,670 

138,522 

14,106,000 

525,260 

18,394,670 

258,608 

1895 

l86q 

6.753.000 

264,652 

13,810,000 

476,442 

20,875,000 

298,106 

1894 

1791 

7.920,440 

345,784 

13,130,200 

469,557 

21,572,140 

386,788 

^TNA 


1903 

475 

$1,063,700 

$47,708 

$2,508,000 

$96,513 

$3,571,700 

$  ,53,426 

1902 

207 

470,500 

22,116 

2,218.056 

83.762 

2,843,200 

78,895 

1901 

214 

551,500 

22,747 

1,879,156 

65,726 

2,546,170 

36,568 

1900 

1,33 

318,000 

16.780 

1,888,456 

67,998 

2.380,553 

47.934 

1899 

238 

681,800 

28,217 

1,656,856 

59.759 

2,445,484 

7'. 403 

I8q8 

liq 

301,000 

10,582 

1,581,677 

55.443 

2,001,915 

60,910 

1897 

188 

508,500 

17,180 

1,454,877 

51,591 

2,049,412 

57,524 

I8q6 

193 

472,600 

17  142 

1,303,847 

47,078 

1.831,340 

44,652 

1895 

107 

260,000 

7,858 

1,221,995 

46,085 

1,585,481 

56,327 

1894 

104 

205,350 

6,612 

1,238,821 

47,493 

1,589,727 

64,664 

MASSACHUSETTS  MUTUAL 


1903 

184 

$426,300 

$16,469 

$1,080,611 

$37,245 

$1,506,911 

$11,489 

1902 

92 

141,000 

5,291 

937,750 

32,995 

1,078.750 

21,264 

I90I 

113 

186,500 

5,860 

884,321 

41,123 

1,070,821 

17,000 

iqoo 

115 

226,000 

8,223 

748,500 

26,412 

974,500 

22,500 

1899 

94 

181,500 

7,378 

695,000 

23,900 

876,500 

15,272 

1898 

92 

159,000 

6,376 

633,000 

22,572 

792,000 

7,434 

1897 

78 

131,500 

4,431 

597,000 

21,125 

728,000 

1,957 

1896 

100 

208,000 

16,886 

538,000 

18,172 

746,000 

8,129 

1895 

125 

288,500 

0,124 

424.500 

10,865 

713,000 

8,000 

1894 

lib 

216,000 

16,249 

311,000 

10,341 

527,000 

5,000 

Lloyds,  London,  is  writing 
on  the  life  of  King  Edward 
at  lOJ^  per  cent  a  year.  ■ 

Policyholders  of  the  Metro- 
politan will  have  the  right  to 
vote  at  the  annual  meeting, 
April  13. 

The  Masonic  Mu  tu  a  1  of 
Washington,  D.  C,  will  write 
all  new  business  on  the  legal 
reserve  plan. 

Industrial. — The  Pruden- 
tial of  London  reports  14,770,- 
865  policies  in  force,  and  212,- 
701  deaths  in  1902. 

The  Mutual  Reserve  is 
being  sued  for  $10,000  by  a 
widow  at  Atlanta,  Ga.  De- 
fense is  lapse  through  non- 
payment of  an  assessment. 

Germany  will  send  a  high 
official  and  two  noted  doctors 
as  delegates  to  attend  the 
coming  internationalcongress 
of  actuaries  in  New  York. 

There  should  be  some  way 
of  reaching  the  management 
of  the  wildcat  Old  Wayne  of 
Indiana.  It  is  a  deliberate 
law-breaker  at  a  safe  dis- 
tance. 

A  council  of  sovereign  work- 
ingmen — a  labor  council  of 
course,  but  at  this  moment 
we  forget  which — passed  a 
resolution  the  other  day  ap- 
proving of  some  form  of  state 
life  insurance  whereby  the 
excess  premiums,  if  any, 
would  be  applied  in  reductioji 
of  rates  instead  of  "fattening 
capitalists."  Well,  now,  the 
most  elaborate  system  of 
state  insurance  we  know  of  is 
that  which  has  been  in  vogue 
in  Great  Britain  for  the  last 
forty  years.  It  is  available 
at  every  postoffice  in  the 
three  Kingdoms; government 
security,  no  risk,  loss  impos- 
sible ;  and  yet  the  total  insur- 
ance effected  last  year 
amounted  to  $300,000  only, 
the  number  of  policies  being 
920.  In  forty  years  the  total 
insurance  in  force  is,  what?-^ 
$4,000,000.—  Ins.  Advocate. 
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UoclassSfSed. 


Big  Theater  Fire  at  Cincinnati. 

It  has  been  said  that  no  theater  can  escape 
a  fire  more  than  forty  years.  Pike's  opera- 
house  in  Cincinnati  might  be  cited  in  evi- 
dence. It  burned  in  1866  and  was  rebuilt. 
In  1869  there  was  a  slight  blaze.  A  few  years 
ago  there  was  another  blaze  in  the  old 
theater.  Last  month  it  caught  fire  and 
burned  down.  Loss  on  the  opera-house  and 
contents  was  total. 


FairKaven  Mill  Fire. 

Fairhaven,  (Wash.)  March  6.— The  fire 
which  wiped  out  the  plant  of  the  Bellingham 
Lumber  &  Shingle  Co.  was  the  worst  this 
cityhas  ever  experienced.  The  loss  entailed 
will,  according  to  present  estimates,  be  in 
the  neighborhood  of  §80,000.  Of  this  amount 
about  $50,000  is  on  the  mill,  the  balance  being 
upon  lumber,  shingles  and  boxes.  It  is  stated 
that  less  than  half  the  total  amount  was 
covered  by  insurance. 

The  loss  sustained  by  C.  X.  Larrabee  in 
the  burning  of  the  Hill-Wellborn  wharf  and 
warehouses,  amounting  to  $15,000;  Northern 
Pacific  Railway,  120,000,  and  the  Great 
Northern  Railway,  $5,000,  will  swell  the  total 
loss  sustained  through  the  fire  to  $120,000, 
conservatively     estimated. — Press  dispatch. 


Conservative    Life   Agency    Meetings. 

The  first  annual  convention  of  the  field 
workers  of  the  Conservative  Life  Ins.  Co. 
was  held  in  Los  Angeles,  the  home  ofiice  city, 
in  the  firstiweek  in  March.  The  convention 
wasia  great  success.  Over  150  guests  of  the 
company  were  present  at  the  meeting  in  the 
company's  building.  President  Rindge  de- 
livered the  address  of  welcome,  and  intro- 
duced the  guiding  genius  of  the  institution, 
Vice  President  Tupper.  Mr.  Tupper  is  a 
thoughtful,  practical  and  original  speaker. 
In  the  theme  of  his  address,  "What  Are  We 
Here  For?"  he  gave  the  keynote  of  the  meet- 
ing.    We  quote : 

"I  take  it  to  be  a  fundamental  truth,  especially 
in  these  days,  that  any  company  shall  prosper  and 
go  forward  in  the  measure  that  the  home  offlce  un- 
derstands and  appreciates  conditions  in  the  field 
.  .  .  When  we  understand  from  you  that  which  is 
a  source  of  strength  or  that  which  is  a  source  of 
weakness,  we  stand  ready,  within  the  bounds  of 
reason  and  prudence,  to  change  and  adapt  our  plans 
in  order  that  they  shall  better  meet  the  needs  of 
the  insuring  public.  It  makes  no  difference  to  us 
whether  or  not  any  company  has  ever  done  it 
before." 


They  were  a  lively  bunch  of  agents.  Going 
up  Mt.  Lowe,  on  the  excursion,  two  wrote, 
each,  a  good-sized  policy.  Going  over  to 
Catalina  island,  on  another  excursion,  a 
policy  was  written  on  the  life  of  the  captain  of 
the  steamer,  and  another  policy  was  written 
on  the  life  of  one  of  the  deck-hands. 

The  banquet  on  the  evening  of  March  5 
was  a  pleasing  success.  Two  hundred  and 
fifty  guests  were  there— bankers,  business 
men,  company  officials,  agents,  and  ladies. 
Among  the  guests  were  officials  of  the  Pru- 
dential Ins.  Co.  The  Conservative  Life 
quartette  deserves  especial  mention. 

At  one  o'clock  of  Thursday  of  this  week  "Vice 
President  Tupper  and  Assist.  Supt.  of 
Agencies  J.  N.  Russell,  Jr.,  tendered  the  new 
Golden  Gate  branch  staff  an  informal  lunch- 
eon in  a  San  Francisco  up-town  restaurant. 
Seated  about  a  big  round  table  were  twenty 
or  more  guests.  Among  those  present  was 
Insurance  Commissioner  Wolf.  Songs  by 
Messrs.  Boyce  and  Flemming  of  thecompany's 
quartette,  accompanied  on  the  piano  by  Mr. 
Fogartyof  theTivoli,  were  heartilyapplauded. 
Commissioner  Wolf  made  a  few  remarks  on 
the  dignity  of  life  insurance  as  a  profession. 
Mr.  Tupper  had  a  little  heart  to  heart  talk 
with  the  agents,  and  closed  by  asking  them 
for  a  little  pledge  of  work  to  be  accomplished 
during  the  next  six  weeks.  The  agents  re- 
sponded handsomely. 


Coast  Losses  More  Than  Double. 

In  the  past  three  months  losses  reported  to 
the  Coast  Review  amount  to  $2,218,603.  For 
the  same  months  a  year  ago  the  total  was 
only  $1,022,035.  The  losses  for  March  will 
probably  be  thi'ee  times  the  amount  for  March 
of  last  year,  bringing  the  total  for  four  months 
up  to  $3,000,000,  against  $1,282,000  for  the  cor- 
responding four  months  a  year  ago. 

The  wave  of  loss,  rolling  west  from  the 
Atlantic,  through  the  Middle  West,  into 
Colorado,  appears  to  have  reached  the  Coast. 


The  South  German  Reinsurance  Co.  has  lost 
money  in  the  last  two  years,  and  has  levied 
an  assessment  of  $125  per  share.  This  com- 
pany has  reinsurance  treaties  in  the  United 
States.  

New  England  Mutual  Life.— The  medical 
director  of  this  company.  Dr.  John  Homaus, 
died  last  month,  aged  67.  Deceased  had  been 
thirty  years  in  the  service  of  the  New  Eng- 
land.   

Indiana  is  still  the  lair  of  noisy  wildcats. 
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BritisH  &  Poreign  Marine  Ins.  Co. 

The  annual  report  of  the  British  and 
Foi'eign  Marine  Ins.  Co.,  of  Liverpool, 
shows  a  handsome  profit  for  1902.  During 
the  year  the  company's  premium  receipts 
were  $2,313,435  and  the  losses  paid 
amounted  to  $672,915.  The  losses  were 
nearly  $100,000  less  than  in  1901  while  the 
premium  receipts  were  about  equal. 

The  assets  of  the  company  now  total 
$8,129,910,  which  is  a  gain  of  $694,010  for 
the  year.  During  the  year  $208,000  was 
paid    out    by  the  company  in  dividends. 

The  British  and  Foreign  is  represented 
on  this  Coast  by  Balfour,  Guthrie  &  Co. 
(A.  H.  Small,  manager).  The  Pacific 
Coast  premiums  for  1902  were  $145,763, 
and  losses  were  $83,693. 


Connecticut  Fire  Report. 

From  the  Connecticut  Insurance  Re- 
port, 1903,  we  glean  the  following: 

There  ai-e  five  fewer  Connecticut 
mutuals  than  a  year  ago,  to-wit:  Farm- 
ers, Harwinton,  Patrons,  Tolland  County, 
and  Washington.  Advocates  of  mutual 
insurance  are  invited  to  explain. 

The  increase  in  surplus  was  about 
$6,300,000. 

Premiums  increased  about  $39,000,000, 
or  over  25  per  cent.  Marine  premiums 
fell  a  little. 

Interest  receipts  fell  off,  though  assets 
increased  about  $27,000,000. 

Surplus  increased  about  $6,000,000. 

Considerable  of  the  increase  in  assets 
and  premiums  is  due  to  the  fact  that 
under  the  new  form  of  annual  statement 
some  of  the  companies  now  report  the 
December  business,  thus  giving  Decem- 
ber, 1901,  business  collected  in  1902,  and 
December,  1902,  business  as  well. 

Losses  paid  in  1902  show  an  increase  of 
$2,700,000,  but  losses  incurred  were  about 
$4,300,000  less  than  in  1901. 

Risks  in  force  gained  $1,400,000,000; 
risks  written  gained  $700,000,000.  The 
average  premium  rate  has  advanced  from 
1.07  to  1.15.  

The  Western  Union  meeting  at  Wash- 
ington adjourned  to  meet  in  Toronto  next 
September.     The  attendance  was  small. 


President  Black  welder  presided.  A  com- 
mittee report  was  adopted  providing  that 
pattern  insurance  shall  be  specific  except 
where  coinsurance  of  90  per  cent,  was 
carried.  Nothing  was  done  to  take  off 
the  25  per  cent,  advance.  The  conse- 
quential damage  clauses  will  remain.  A 
charge  of  5  per  cent,  will  be  imposed  in 
case  of  subrogation. 


Department  Store   Losses. 

The  Pacific  Coast  appears  to  be  having 
the  same  experience,  as  regards  losses  in 
department  stoi-es,  that  the  East  has 
had.  In  the  past  few  months  there  have 
been  on  the  Coast  no  fewer  than  three 
very  severe  losses,  besides  several  small 
ones,  in  this  class  of  risks.  The  Arcade  at 
Victoria,  B.  C,  the  Weinstock-Lubin  fire 
at  Sacramento,  and  Lipman,  Wolfe  & 
Co. 's  store  at  Portland,  footing  up  as  they 
do  a  very  large  total,  present  the  depart- 
ment store  risk  as  a  matter  for  serious 
consideration.  The  recent  advance  in 
rates  on  Coast  department  stores  is  cer- 
tainly justified  by  the  loss  experience  both 
East  and  West. 


Companies  Reporting  Elast. 

The  premiums  on  Pacific  Coast  business 
reporting  to  Chicago,  New  York,  etc., 
amounted  to  about  $1,450,000  in  1902,  with 
a  loss  ratio  of  48  percent.  Deducting  the 
Continental's  figures  the  loss  ratio  ex- 
ceeds 50  per  cent.  The  average  loss  ratio 
of  Pacific  departments  reporting  to  San 
Francisco  was  a  little  under  40  per  cent. 
It  must  be  admitted  that  long  range 
underwriting  carries  with  it  a  higher  loss 
ratio,  so  far  as  the  average  experience  of 
this  field  is  concerned,  for  last  year  and 
for  previous  years. 


A.cH.no-wledgments. 

We  are  indebted  to  J.  H.  Calderhead,  state 
auditor  of  Montana,  for  a  copy  of  the  annual 
tabular  statement  issued  from  his  oflflce,  con- 
taining- the  amount  of  business  done  by  the 
various  insurance  companies  authorized  to  do 
business  in  that  state. 

We  have  received  the  Fireman's  Fund 
Register  for  1903.  This  is  the  marine  hand 
book  which  the  company  issues  annually.    It 
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contains  besides  a  register  of  vessels  on  the 
Pacific  Coast,  much  general  information  for 
shipowners  and  masters.  A  feature  of  the 
book  is  a  history  of  the  Fireman's  Fund. 


Semi-Centennial  Anniversary    0/    the 
American  Central  Ins.   Co. 

A  delightful  reception  and  banquet,  at  the 
St.  Louis  Club,  in  the  city  of  St.  Louis,  on 
February  23,  commemorated  the  fiftieth  anni- 
versary of  the  organization  of  the  American 
Central  Insurance  Company.  Among  the 
guests  were  the  officials  of  the  company,  the 
general  and  special  agents,  Maj.  Christensen 
of  San  Francisco,  General  Agent  Hilliard  of 
New  York,  General  Agent  Rogers  of  Chicago, 
President  Rogers  and  Secretary  Simpson  of 
the  Mercantile  F.  and  M.  Ins.  Co.  of  Boston. 
President  Cram  presided. 

There  was  the  usual  speaking  and  a  good 
time  generally. 

The  menu  album,  with  leaves  for  auto- 
graphs and  for  photographs,  was  handsomely 
engraved.  It  is  a  beautiful  souvenir  of  the 
anniversarj"  meeting.  The  menu  was  as 
follows: 

Canape  of  Anchovy.  Martini  Cocktail.  Cotuit 
Oysters.  Hers  cV  Oeuvres  varies.  Consomme 
Royal,  aux  Quenelles.  Diamond  Back  Terrapin, 
Baltimore.  Star  &  Garter  Sherry,  1840.  Breast  of 
Capon,  St.  Louis  Club.  Asparagus  HoUandaise. 
Marcobrunner  Cabinet.  Sirloin  of  Beef,  Anglaise. 
Cauliflower  au  gratin.  Champagne  Punch.  Reed 
Birds  in  Nest.  Watercress  Salad.  Ruinart,  Vint- 
age 1893.  Basket  of  Ice  Cream,  Jardiniere.  Camem- 
bert  and  Roquefort  Cheese.    Coffee. 


Local   Retrospect. 

January,— Geo.  W.  McNear  agency  (Willard 
O.  Wayman,  manager)  appointed  Coast  represen- 
tative of  the  Pacific  Underwriters.  Niagara  rein 
sures  the  Coast  business  of  the  Lion.  Gustave 
Rosenblatt  appointed  resident  general  agent  for 
Oregon  for  Mutual  Life.  Geo.  H.  Mendell.  Jr., 
elected  assistant  secretary  of  the  Fireman's  Fund 
G.  C.  Farrell  appointed  assistant  manager  for  the 
Preferred  Accident.  J.  J.  Theobald  appointed 
manager  for  General  Agents  Parrott  &  Co.  R.  J. 
Mier  elected  assistant  secretary  of  the  Pacific 
Mutual. 

February.— Charles  A.  Laton  retires  from 
presidency  of  Underwriters'  Fire  Patrol.  Death 
of  U.  K.  Arnold,  Portland. 

March.— Phenix  of  Brooklyn  enters  the  Philip- 
pines. Fire  Underwriters'  Association  of  the 
Pacific  rented  library  rooms  in  the  Safe  Deposit 
building. 

APRIL.— Arthur  G.  Nason  &  Co.  appointed  Metro- 
politan agents  of  Continental.  E.  P.  Wilson  ap- 
pointed state  agent  for  California  of  the  Continen- 
tal. 


May.— E.  Myron  Wolfe  appointed  insurance 
commissioner  of  California.  Election  of  officers  of 
the  Board  of  Fire  Underwriters  of  the  Pacific. 
Seattle  and  Portland  included  in  the  Fire  Under- 
writers Inspection  Bureau.  The  Imperial  reinsures 
its  Coast  business  in  London  Assurance. 

June.— The  Underwriters  Fire  Patrol  establishes 
a  new  station  in  San  Francisco.  Oakland  fire 
limits  reduced.  F.  W.  Tallant  appointed  branch 
secretary  of  Pacific  Department  ol  the  London 
Assurance. 

July.— Waterfront  fire  in  Portland  destroys  six 
blocks.  Frank  Spcling  appointed  manager  for 
California  of  the  Home  Life. 

August.— The  firm  of  Baggs  &  Stovel  dissolves, 
C.  J.  Stovel  succeeding  to  the  business.  Mercur, 
Utah,  destroyed  by  fire.  The  Royal  Exchange  be- 
gins to  write  accident  business  in  California. 
$50,000  blaze  in  Honolulu.  Merchants  of  New 
Jersey  reinsures  in  the  National  of  Hartford.  C. 
E.  Raby,  Colfax,  Wash.,  sentenced  to  eight  years. 

September.— The  Rhine  &  Moselle  enters  Cali- 
fornia. Syz  &  Co.  appointed  general  agents.  G. 
W.  McNear  &  Co.  (Willard  O.  Wayman,  manager) 
appointed  general  agents  for  the  Colonial  Fire 
Underwriters  of  Hartford.  The  Australian  Al- 
liance enters  California,  with  Parrott  &  Co.  as 
agents  (J.  J.  Theobald,  manager).  Geo.  F.  Grant 
becomes  manager  of  the  Franklin  of  Philadelphia, 
Oct.  1.  Serious  fire  at  Fredericksburg  brewery, 
San  Jose,  Cal.  Heilner  case  printed  in  C.  R.,  also 
15-day  repair  clause  case.  A.M.  Bianchi  disap- 
pears. 

October.— Disastrous  flre  at  Klamathon,  cal. 
The  California  insurance  commissioner  refuses  to 
renew  the  license  of  the  Mutual  Reserve.  T.  E. 
Pope,  Pacific  Coast  manager  of  the  Pennsylvania, 
resigns,  R.  W.  Osborn  succeeding  him.  The  North- 
ern closes  its  Pacific  department ;  W.  J.  Wilson  ap- 
pointed resident  manager.  The  Firemen's  of 
Baltimore  enters  California  ;C.  J.  Stovel,  general 
agent.  Mortgagee  not  bound  by  act  of  insured,  in 
C.  R.  Walsh  of  Winters  disappears.  Death  of 
Fred  L.  Haven. 

November.— The  Board  of  Fire  Underwriters  of 
the  Pacific  withdraws  the  privilege  of  affiliating 
membership.  O.  W.  Mechling  arrested  on  a 
charge  of  forgery.  Coast  miners  as  life  risks  dis- 
cussed by  C.  R.  New  Him  flam  life  business  in 
San  Francisco. 

December— The  oil  tank  steamer  Progreso  ex- 
ploded in  San  Francisco  harbor.  Gutte  &  Frank 
appointed  managers  tor  the  Fire  Association  and 
the  Philadelphia  Underwriters  in  the  Southwest. 
The  Fire  Underwriters  Inspection  Bureau  estab- 
lish a  branch  at  Los  Angeles.  The  German  Fire 
of  Peoria  enters  California,  Gutte  &  Frank,  man- 
agers. The  Globe  &  Rutgers  enters  California, 
Edward  Brown  &  Sons,  general  agents.    Death  of 

A.  B.  Forbes.    Bodies  of  Chinamen  insured,  in  C.  R. 


Murdered    Burdick   of     Buffalo     cost    the 
Security  Mutual  a  good  sum.     Pennell  who 
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reversed  his  automobile  too  late  and  plunged 
over  a  cliff  had  $75,000  in  the  Trav.,  $65,000  in 
the  Equitable,  and  $25,000  each  in  the  Mutual 
and  New  York. 


"Washington  L.ife    Insurance    Co. 

Some  very  creditable  gains  in  assets,  sur- 
plus, premiums  and  income  were  made  by  the 
Washington  Life  Ins.  Co.  of  New  York  last 
year.  The  assets  are  now  $16,584,344;  the 
surplus  is  $775,865,  a  gain  of  some  $160,000 
during  the  year;  income  in  1903,  $3,581,370,  a 
gain  of  $240,000 ;  premium  receipts,  $2,733,960: 

The  annual  statement  in  detail  is  beyond 
criticism.  Prosperity  is  shown.  The  assets 
are  invested  in  first  class  securities.  The 
company's  handsome  home  office  building,  in 
the  business  heart  of  New  York  city,  is  a 
fine  piece  of  property. 

The  record  of  the  Washington  Life  is  a 
good  one.  The  companyhas  paid  policyholders 
some  $40,000,000  since  organization.  The 
management  is  conservative.  The  treatment 
of  policyholders  is  liberal. 

The  company  has  some  good  pi-oducers  at 
work  in  this  field,  and  is  offering  a  liberal 
contract  to  agents.  The  representatives  are 
Howard  Perrin  of  San  Francisco  and  Blair  T. 
Scott  of  Portland. 


California      Mvjtual      Bill      Receives      a 
PocKet  Veto. 

Governor  Pardee  gave  nearly  a  hundred 
bills  a  pocket  veto.  Among  these  bills  was 
the  remarkably  vicious  senate  bill  243,  by 
Hahn  of  Fresno,  similar  to  the  assembly  bill 
by  Goodrich  of  Los  Angeles.  The  objection- 
able bill,  in  the  face  of  an  intelligent  pre- 
sentation of  its  evils,  and  of  thousands  of 
protests  from  business  men,  was  passed  on 
the  final  vote  by  a  majority  of  one. 

The  Hahn  bill  let  down  the  bars  to  all  sorts 
of  fraudulent  concerns,  by  removing  all  re- 
strictions. Under  the  provisions  of  this  bill, 
if  a  law,  mutuals  could  have  been  started  in 
any  city,  by  irresponsible  men,  without  a 
dollar  of  assets.  Policies  could  have  been 
written  on  frame  ranges,  and  in  congested 
districts  in  cities.  Failures  and  strings  of 
unpaid  losses,  and  the  embarrassment  of 
claimants,  would  inevitably  have  followed. 
Many  a  mutual  policyholder  would  have 
lost  his  home  or  his  store. 

The  people  of  California  and  Gov.  Pardee 
are  to  be  congratulated  on  the  veto  of  this 
wildcat  measure.  The  present  law  permits 
county  mutuals  to  be  organized,  and  imposes 
simple   conditions  of    safety   which  prevent 


the  reckless  assumption   of  a  conflagration 
hazard. 

Net  Premi-um  Tax  Bill  Signed  by  Gov. 
Pardee. 

California  senate  biH  811,  relating  to  the 
taxation  of  insurance  companies  other  than 
life  companies,  has  been  signed  by  the  gov- 
ernor. The  new  law  imposes  a  tax  of  2  percent, 
of  all  premiums  (except  life)  received  in  the 
state,  less  losses  paid.  The  new  law  will 
produce  a  revenue  of  about  $600,000.  Under 
the  retaliatory  law,  however,  many  other 
state  fire  companies  already  pay  a  tax  on 
their  California  premium  receipts. 


Field  Men  Notes. 

Jos.  p.  Treanor  was  on  the  Portland  losses. 
Calvert  Meade  was  on  the  dock  loss  at  Port- 
land. 

D.  A.  Spencer  is  on  the  hardware  loss  at 
Salt  Lake. 

F.  G.  Argall  and  H.  M.  Grant  handled  the 
Dekum  and  Lipman  losses  at  Portland. 

Stanley  Webster,  builder  and  appraiser,  has 
returned  from  an  appraisement  at  Portland. 

W.  W.  Cleveland  is  now  a  special  for 
Manager  Geo.  F.  Grant  of  the  Franklin  Fire. 

R.  M.  Thompson,  special  agent  for  the 
Royal  Exchange  at  Los  Angeles,  was  in  town 
last  week. 

C.  A.  Layng,  for  many  years  with  Manager 
Potter,  is  now  an  independent  adjuster  at 
Los  Angeles. 

W.  H.  Gibbons,  of  Brown,  Craig  &  Co.,  has 
started  on  a  field  trip  which  will  extend  over 
several  months. 

E.  J.  Jolly,  of  General  Agent  Tyson's 
general  agency,  now  makes  his  headquarters 
in  San  Francisco  and  looks  after  the  adjust- 
ments. 

Manager  Thomas  of  the  New  Zealand  has 
appointed  F.  W.  Gibson  special  agent  at 
Denver.  Mr.  G.  has  been  a  special  and  a 
compact  manager  in  Minnesota. 

W.  A.  Eraser  is  now  with  General  Agent 
Stovel's  companies,  and  will  make  his  head- 
quarters in  Seattle.  His  Northwest  territory 
will  include  Utah  also.  Mr.  Praser  has  been 
visiting  San  Francisco  lately. 

THe  Press. 

Following  the  example  of  the  other  life 
insurance  companies  the  Mutual  Benefit  Life 
Insurance  Co.  of  Newark  has  begun  to  publish 
a  monthly  paper  devoted  to  its  interests.    As 
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the  editor  says  in  his  opening,  the  paper  has 
beea  named  the  "Pelican"  from  the  com- 
pany's emblem  and  motto  "I  live  and  die  for 
those  I  love,"  in  which  is  recalled  the  old 
myth  concerning  that  bird.  The  paper  seems 
to  be  very  neatly  gotten  up  and  ably  edited 
and  should  prove  to  be  invaluable  to  the  com- 
pany's solicitors.  We  note  one  department 
that  is  rather  novel  and  should  prove  a  good 
one,  and  that  is,  a  question  box,  where  all  the 
perplexing  questions  that  bother  the  insur- 
ance agent  can  be  authentically  answered. 

Poor  Hitchcock  !  He  has  been  sentenced  to 
a  Field  in  Louisville,  Kentucky. 

The  Atlanta-BirmingHam  Fire  Ins.  Co. 

Very  near  to  the  completion  of  its  or- 
ganization is  the  Atlanta-Birmingham 
Fire  Ins.  Co.,  of  which  the  experienced  J. 
T.  Dargan  is  the  acting  secretary.  The 
new  company  will  start  with  the  plant 
and  business  of  the  Southern,  and  with 
$600,000  surplus  to  policyholders.  There 
seems  an  excellent  field  for  the  new  com- 
pany, with  ample  assurance  of  speedy 
success.  Southern  property-owners  will 
give  it  cordial  support,  and  the  manager 
(and  possibly  president),  Mr.  Dargan,  has 
a  wide  circle  of  friends  who  will  rally  to 
his  support.  The  South  should  have  a 
solid  and  conservative  fire  company,  and 
the  conditions  for  its  success  were  never 
as  good  as  they  are  today. 

Chips. 

— It  is  said  that  an  important  change  will 
take  place  early  next  month. 
— Maj.  Christensen,  of  Christensen,  Ed- 
wards &  Goodwin,  has  returned  from  a 
three-weeks'  trip.  He  attended  the  recent 
fiftieth  anniversary  meeting  of  the  Ameri- 
can Central,  and  returning  via  Los  An- 
geles visited  his  ranch  in  southern  Cali- 
fornia. 

— Geo.  W.  Dornin,  assistant  manager  of 
the  Pacific  department  of  the  National 
and  the  Springfield,  was  re-elected  a 
councilman  of  Oakland,  Cal.  Mr.  Dornin 
has  been  playing  a  lone  hand  for  the 
people,  but  now,  with  council  and  mayor 
elected  on  a  well  defined  reform  issue,  he 
will  have  the  satisfaction  of  seeing  the 
accomplishment  of  measures  which  he 
has  championed. 


— The  child  insurance  bill  at  Sacramento 
was  "killed."  The  object  of  the  bill  was 
too  transparent. 

—General  Agent  Stovel,  who  recently 
visited  the  East,  was  detained  some  time 
at  Toronto  by  illness. 

—The  Pacific  Mutual  Life  Ins.  Co.  of 
California  is  in  receipt  of  a  letter  from 
the  merchant  prince  John  Wanamaker, 
complimenting  the  company  on  the  re- 
sults of  his  policy. 

—Manager  Carl  Schreiner  of  London,  of 
the  Munich  Reinsurance  Co.,  was  among 
the  Coast  Review  callers  last  week.  This 
is  Mr.  Schreiner's  second  visit  to  the 
Coast.  He  was  here  about  four  years 
ago. 

— The  Everett  Improvement  Co.  of 
Everett,  Wash.,  has  been  ordered  to  in- 
stall fifty-one  new  hydrants  at  corners 
designated  by  the  city  council.  The 
smaller  ones  will  be  moved  to  the  resi- 
dence district. 

—Life  Chart  Is  Out.— The  Life  Insurance 
Policyholders  Pocket  Index  for  1903,  by 
the  Spectator  Co.,  New  York,  has  just 
been  received.  Price  25  cents.  Five 
years'  company  figures,  and  detailed 
statements  of  eighteen  leading  companies. 

— P.  L.  Hoadley,  vice  president  of  the 
American  Insurance  Company  of  Newark, 
N.  J.,  visited  California  recently.  He 
was  accompanied  by  Mrs.  Hoadley  and 
daughter.  Mr.  Hoadley  has  an  orange 
ranch  near  Pomona  in  southern  California. 

—Returned.— The  Concordia  Fire  of 
Milwaukee  has  entered  California  and 
appointed  Prank  W.  Dickson  manager. 
A  general  Coast  business  will  be  trans- 
acted. The  Concordia  has  $996,931  assets 
and  $129,496  net  surplus.  The  Concordia 
was  formerly  here. 

—Returned.— The  Spring  Garden  of  Phil- 
adelphia has  entered  California  and  ap- 
pointed Frank  W.  Dickson  manager.  A 
general  Coast  business  will  be  transacted. 
The  Spring  Garden  has  $1,444,632  assets 
and  $100,716  not  surplus.  This  company 
was  formerly  represented    in   California. 
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— No  Life  Laws. — So  far  as  we  can  learn, 
no  new  laws  affecting  life  insurance  have 
been  passed  by  any  Pacific  Western 
legislation. 

— Manager  Theodore  Letton  of  the  United 
States  department  of  the  Prussian 
National  Ins.  Co.,  of  Chicago,  is  visiting 
the  Pacific  Coast. 

— -T.  L.  Miller,  formerly  assistant  secretary 
of  the  Pacific  Mutual,  and  more  recently 
superintendent  of  agencies  of  the  home 
office  of  the  Metropolitan,  has  been  ti-ans- 
ferred  to  the  Pacific  Coast. 

— Non-Board  Business. — Written  in  Cali- 
fornia by  non-board  companies  in  1902 
shows  an  increase  from  12.53  to  13.21  per 
cent.  Written  on  Coast,  9.96,  same  as  in 
1901.  San  Francisco  business,  slight  in- 
crease. 

— R.  H.  Rountree,  for  sixteen  years  em- 
ployed in  the  office  of  the  Pacific  depart- 
ment of  the  Liverpool  &  London  &  Globe 
Ins.  Co.,  has  been  appointed  special  agent, 
with  headquarters  in  San  Francisco. 
Ten  of  Mr.  Rountree's  sixteen  years'  ser- 
vices to  the  company  were  spent  in  the 
country  department. 

— United  States  Manager  Robert  Dickson 
of  the  Royal  Exchange  Assurance  visited 
San  Francisco  recently,  coming  via  New 
Orleans,  and  remaining  three  or  four 
days  in  his  old  home  city.  Mr.  Dickson 
speaks  favorably  of  the  underwriting 
situation  in  the  East.  The  Royal  Ex- 
change is  sharing  in  the  general  prosper- 
ity, and  the  United  States  department 
has  a  healthy  growth. 

— We  acknowledge  the  receipt  of  an  in- 
vitation to  be  present  at  a  reception  and 
banquette  be  held  in  commemoration  of 
the  50th  anniversary  of  the  Home  Insur- 
ance Co.  at  the  Waldorf-Astoria,  New 
York,  April  13,  1903.  The  reception  is 
at  6.30  p.  m.  and  the  banquet  at  7  p.  m. 
The  committee  is  as  follows:  Warner 
Vaa  Norden,  Dumont  Clarke,  Elbridge 
G.  Snow,  Benjamin  Perkins,  Cord  Meyer. 
As  there  will  be  a  jolly  good  time,  we 
regret  our  inability  to  accept  the  invita- 
tion to  the  semi-centennial  banquet. 


— There  was  no  sack  for  the  grafters. 

— Editor  Drew  of  Insurance  Report  is  in 
town. 

— Some  of  the  offices  report  the  Salt 
Lake  losses  as  total. 

— Life — On  the  first  page  we  print  the 
very  readable  new  advertisement  of  the 
Northwestern  Mutual  Life  Ins.  Co. 

— Local  Buys  a  Building. — A.  F.  Fitz- 
gerald, San  Luis  Obispo,  Cal.,  has  bought 
the  Hennessy  building  and  will  remodel 
it  for  offices. 

— Manager  Breeding  of  the  Germania 
Fire  has  returned  from  a  visit  to  New 
York.     He  is  now  in  Salt  Lake. 

— Manager  Thomas  of  the  United  States 
department  of  the  New  Zealand  Ins.  Co. 
has  been  ill,  but  is  now  convalescent.  It 
is  expected  that  he  will  be  at  his  desk 
again  before  long. 

— Judge  Nichols,  president  of  the 
National  Fire  Insurance  Co.  of  Hartford, 
visited  San  Francisco  recently.  The 
Judge  likes  California,  and  when  passing 
anywhere  near  it  he  always  makes  a  call 
and  greets  old  friends. 

— F.  H.  Alliston,  for  many  years  the 
representative  for  the  German-Amei'ican 
at  Portland,  Oi'e.,  was  recently  killed  by 
an  electric  car.  His  successor  has  just 
been  announced.  P.  S.  Malcolm  has 
been  appointed  to  represent  the  company. 

— Fred  B.  Morris,  for  many  years  con- 
nected with  the  home  office  of  the  Pacific 
Mutul  Life,  and  latterly  with  the  Denver 
and  the  Omaha  departments,  is  now  with, 
the  San  Francisco  office  of  the  Conserva- 
tive Life  Ins.  Co.  at  230  Montgomery 
street.  Mr.  Morris  preferred  the  climate 
of  California. 

— John  T.  Griffin,  of  Los  Angeles,  was 
among  our  recent  callers.  Mr.  Griffin 
says  that  Los  Angeles  affairs  are  in  every 
way  satisfactory.  The  city  now  has  at 
least  125,000  permanent  population,  be- 
sides a  large  floating  population.  The 
local  board  is  doing  well,  and  there  is  a 
general  feeling  of  confidence  in  the  future. 
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— Manager  Geo.  F.  Grant  recently  re- 
turned from  a  successful  trip  in  the  in- 
terests of  the  Franklin  Fire. 

— Tacoma,  Wash. — The  commissioner  of 
public  works  has  been  instructed  to  con- 
tract for  the  purchase  of  a  first  size  steam 
fire  engine  and  hose  wagon,  at  Tacoma, 
Wash. 

— Returning  Home. — A.  J.  Relton,  of 
London,  manager  of  the  fire  department 
of  the  Guardian  Ins.  Co.,  passed  through 
San  Francisco  last  week,  homeward 
bound  from  New  Zealand.  His  visit  to 
the  Coast  has  no  significance  whatever. 

— Removal. — The  San  Francisco  offices  of 
the  Phenix  of  Brooklyn,  have  been  re- 
moved from  412  Montgomery  street  to 
the  second  floor  of  the  Hayward  build- 
ing, in  the  northeast  section.  A  suite  of 
offices  has  been  i-ented.  Light,  heat  and 
ventilation  are  better  than  in  the  old 
office  just  vacated,  and  the  entire  stafi'  is 
therefore  well  pleased  with   the   change. 

— The  London  &  Lancashire  office  con- 
gratulated themselves  that  they  were 
not  caught  by  tlie  Victoria  dock  fire — 
when  along  came  a  telegram  announcing 
that  a  remote  dwelling  insured  by  them 
had  ignited  from  a  dock  fire  ember  and 
burned  to  the  ground.  This  suggests  the 
inquiry.  What  and  where  might  be  the 
etTects  of  flying  embers  from  some  lofty 
frame  family  hotel  in  San  Francisco? 
This  is  a  hazard  not  counted  in  the  rate 
for  the  shingle-roof  dwelling  a  mile  away. 

— Manitoba. — It  is  quite  a  compliment  to 
the  Board  of  Underwriters  of  the  Pacific 
that  requests  came  to  it  from  Manitoba 
for  a  competent  man  for  manager  of  the 
underwriters'  association  for  that  growing 
district  in  Canada.  The  up-to-date  and 
business-like  methods  of  the  Pacific  board 
are  widely  appreciated.  R.  M.  Kelley,  a 
graduate  of  one  of  our  California  colleges, 
and  a  graduate  as  it  were  of  our  Califor- 
nia college  of  fire  underwriting,  has  ac- 
cepted the  appointment  as  manager 
and  secretary  of  the  Manitoba  and  North- 
western Fire  Underwriters' Association  of 
Winnipeg. 


— Pres.  Hutchins  of  the  North  River  is 
in  California. 

— Assistant  General  Agent  Herbert  Folger 
has  been  visiting  Portland. 

— The  Hartford  Fii-e  expects  to  write 
$12,000,000  premiums  this  year. 

— S.t  Paul.— Since  1893  fire  losses  have 
been  63  per  cent,  of  the  premiums. 

—Secretary  Porter  of  the  Spring  Garden, 
of  Philadelphia,  visited  San  Francisco 
last  month. 

— Portland. — The  Home  figures  in  our 
Dekum  building  fire  list  elsewhere  are 
gross  as  originally  placed.  This,  how- 
ever, is  true  of  a  number  of  the  com- 
panies. 

— Inspection  Bureau  at  Los  Angeles. — Six 
weeks'  inspection  work  at  Los  Angeles, 
Cal.,  show  following  results:  Buildings, 
356;  complaints,  907.  Electrical,  468; com- 
plaints, 552.^  We  wonder  if  Salt  Lake  and 
Butte  would  make  as  bad  a  showing.  Com- 
pare with  San  Francisco,  where  com- 
plaints average  only  one  to  three  build- 
ings. 

— Oregon. — The  Fire  Relief  Association 
of  McMinnville  is  departing  from  the 
conservative  lines  under  which  a  mutual 
may  possibly  stay  long  in  the  land  of  its 
origin.  Recently  it  wrote  a  $2,000  line 
on  a  2-story  brick,  occupied  as  a  depart- 
ment store,  in  Baker  City.  When  a 
mutual  writes  on  department  stores  it  is 
may  be  time  to  engage  the  hired  mourners. 
The  F.  R.  A.  would  better  stick  to  hops 
and  hopperies,  and  other  neighborhood 
business. 

— Dusty  Road. — The  Merchants  Exchange 
building  ("1866")  in  the  insurance  and 
banking  district  of  San  Francisco  is 
about  razed,  but  while  the  demolition 
work  was  going  on  it  raised  a  frightful 
dust  along  California  street.  Offices  were 
penetrated  and  everything  was  covered 
with  a  fine  layer  of  lime  and  sand.  We 
are  under  the  impression  that  thei-e  is  a 
neglected  ordinance  not  honored  in  the 
breach,  requiring  the  wetting  of  brick 
walls  while  being  torn  down. 
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— British  Columbia. — The  average  loss 
ratio  was  favorable  last  year,  being  under 
35  per  cent. 

^The  Pendleton  hotel  at  Pendleton,  Ore. , 
was  damaged  by  fire,  on  March  13,  to  the 
extent  of  $8,000. 

— Los  Angeles. — C,  O.  Hawley,  local 
agent  at  Los  Angeles,  has  admitted  to 
partnership  W.  J.  Kling,  formerly  of 
Minneapolis.  The  style  of  the  new  firm  is 
Hawley  &;  Kling. 

— J.  M.  Beck,  formerly  manager  for  the 
Fire  Association,  is  now  identified  with 
an  electric  railway  project,  via  Santa 
Rosa  and  Cloverdale.  Eastern  capital  is 
behind  the  undertaking. 

— An  insurance  clerk  of  sixteen  years 
experience  in  a  large  office  on  this  Coast 
wants  to  make  a  change,  and  he  prefers 
California.  Is  qualified  to  take  charge 
of  an  office  or  a  branch.  Address  S.  W. 
C,  care  of  this  office. 

— Assistant  Secretary  Robt.  J.  Newman, 
of  the  Hanover  Fire  Ins.  Co.  of  New 
York,  visited  a  number  of  Coast  cities 
last  month.  Manager  Bertheau  accom- 
panied him  to  Los  Angeles  on  his  return 
journey.  Mr.  Newman  is  a  native  of  San 
Francisco. 

—Idaho  Bill  Killed. —Senate  bill  89,  in- 
troduced by  Brigham,  was  reported 
against.  It  was  a  peculiarly  vicious 
measure,  requiring  many  objectionable 
things.  The  standard  policy  for  the 
little  state,  as  framed  by  this  bill,  was  to 
be  printed  wholly  in  long  primer  type, 
and  to  be  a  "valued  policy"  as  to  build- 
ings. 

— Riverside. — Frank  A.  Texley  of  River- 
side, Cal.,  has  taken  as  partner  in  his  in- 
surance business  Edwin  V.  C.  Wheeler, 
late  of  Titusville,  Penn.  Mr.  Wheeler 
brings  to  the  new  firm  of  Texley  & 
Wheeler  twelve  years'  experience.  He 
has  made  a  success  in  the  East  as  the 
representative  of  several  of  the  best  com- 
panies. 

— H.  W.  GoFP,  Local  Agent,  Colfax,   Wash.*      — H.  W.  Goff,  Local  Agent,   Colfax,   Wash.* 


— Some  companies'  figures  were  cut  in 
'02. 

— A  fire  policy  held  not  avoided  by  a  fall 
of  part  of  the  building  in  a  storm,  unless 
the  part  falling  was  a  material  part. — 
Home  Mut.  Ins.  Co.  vs.  Tomkies  (Tex. 
Civ.  App.)  812. 

— L.  H.  Vail,  president  of  the  Dutchess 
Ins.  Co.,  of  Poughkeepsie,  N.  Y.,  visited 
San  Francisco  last  week.  He  came  via 
Salt  Lake  and  returned  via  New  Orleans. 
This  is  Mr.  Vail's  first  visit  to  the  Coast. 

— Strange,  isn't  it,  that  where  rates  are 
high,  and  some  companies  refuse  to  write 
on  the  risk,  the  owner  often  is  willing  to 
"carry"  the  insurance  himself.  Several 
just  such  places  have  burned  recently, 
with  no  insurance. 

— President  Wm.  B.  Clark  of  the  ^tna 
Ins.  Co.,  of  Hartford,  visited  San  Fran- 
cisco recently.  He  was  accompanied  by 
Manager  Carl  Schreiner  of_  the  Munich 
Reinsurance  Co.  General  Agent  Spencer 
of  Boardman  &  Spencer  met  these  gentle- 
men at  Coronado. 

— The  Connecticut  Fire  Report  is  the 
first  to  appear  this  year — a  bound  book 
of  some  800  pages  received  in  February. 
Quick  and  creditable  work  of  Commis- 
sioner Theron  Upson  and  his  staiT.  The 
report  was  submitted  to  Gov.  Abiram 
Chamberlain  on  February  11.  Most  state 
reports  come  out  late  in  the  year.  The 
Connecticut  loss  ratio  was  about  70  per 
cent. 

— Keswick,  Cal. — The  second  strike  of 
the  smelter  men  is  now  on,  with  pros- 
pect that  the  strikers  will  win,  in  which 
event,  it  is  said,  the  works  will  be  shut 
down  for  all  time.  The  damage  to  the 
property  is  very  great.  There  has  been 
violence.  One  non-union  man  was  killed. 
The  other  day  eight  non-union  men  were 
kidnapped  and  forcibly  deported.  The 
business  effects  are  bad,  and  extend  to 
Redding  as  well  as  to  Keswick.  The  dis- 
pute at  issue  is  not  wages,  but  the  dis- 
charge of  certain  men. 
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GENERAL  NOTES. 


What  a  benevolent  and  lymphatic  old 
gentleman  the  new  2- cent  stamp  makes 
Washington! 

The  companies  can  now  write  insurance 
on  sprinkler  leakage  in  Missouri,  the 
imperial  legislature  having  kindly  con- 
sented. 


Competent  Clerk  Wants  Position. 

Wanted  —  A  general  Insurance 
Clerk  wishes  to  make  a  change. 
Can  take  charge  of  office  or  conduct 
any  branch.  i6  years  in  present 
position  on  the  Coast. 

California  preferred. 

Adress:  S.  W.  C,  Care  Coast  Review 


Robbers  and  Robbers.  —  ''Henrj', 
Henry!"  whispered  the  wife  of  the  good 
citizen,  "there's  a  robber  in  the  house.'' 

"Lotso'  them,"  replied  Henry,  sleepily, 
"in  the  house  and  senate,  too,  but  they 
ain't  a  circumstance  to  those  in  city 
councils.  "—Philadelphia  Press. 


James  M.  Harcourt, 

W 

Office  in  the  vestibule  entrance 

to  the 
HAYWARDS  BUILDING. 

4SS   California  St. 

BUILDING     APPRAISER 

And  General  Contractor, 

in  all  classes  of  Buildings,  Interior  Work. 
Frescos.  Decorating  and  House  Furnishing, 
on  commission  or  contract. 


Life  llflderwriters,  Attentioo! 

Would  it  not  benefit  you, 

To  be  a  direct  representative  of  a  company  ? 
To  be  able  to  provide  for  partial  as  well  as  total  losses. 
To  have  a  monopoly  of  this  complete  policy. 
If  you  cannot  answer  "yes" 

to  each  of  these  questions, 
write    for    full    particulars    regarding    the    new    exclusive    contracts   for    agents 
and  policyholders  issued  by  the 

GONSERVflTIVE,   LIFE,  INSURANCE   GO. 

LIFE,    ACCIDENT    and    HHALTH     INSURANCE     COMBINED     IN 
ONE    POLICY    FOR    ONE    PREMIUM. 

ASSETS,  $1,200,000.00 -SURPLUS,   $300,000.00  -  INSURANCE  IN 

FORGE,  $12,000,000. 

ADDRESS— Fair  Building'.  San  Francisco. 
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STANLEY     WEBSTER, 

(Formerly  with  Lewis  C.  Webster 
of  New  York  City) 

Builder  and   Appraiser. 

OFFICE:   902  Hay  ward  Boilding,- 
S  an     Francisco. 


Good  Man. — Commissioner  Davis  of 
Idaho  says:  "I  have  not  made  any 
examinations  of  insurance  companies,  as 
the  companies  autliorized  in  this  slate 
have  fully  complied  with  our  laws,  and 
nearly  all  of  them  have  been  thoroughly 
examined  in  various  great  states  and 
found  in  a  satisfactory  condition.  In 
view  of  this  fact,  this  office  did  not  feel 
called  upon  to  put  good  companies  to  any 
needles  expense  for  examination.  " 

First. — The  life  companies  first  issuing 
their  annual  statements  this  year  were 
the  Home  Life  and  the  New  York  Life. 
All  the  companies,  however,  completed 
and  published  their  figures  this  year  with 
more  than  usual  promptness. 


Metropolitan  Life  Insurance  Company 


Incorporated  by  the  State  of  Ne%v  York. 


ASSETS,  OVER 
LIABILITIES 
SURPLUS,  OVER 


$74,000,000.00 

64,000,000.00 

9,000,000.00 


Issues  policies  for  all  approved  forms  of  insurance:  ailaptecl  to  all  stations  and  circumstances 
of  life.  Policies  are  free  from  restrictions  as  to  travel  and  residence:  are  clear,  concise  business 
contracts,  and  conditions  are  plain  and  simple  and  easily  understood. 

PACIFIC  COAST  HEAD  Omcr,-. 

Hayward  Building,  cor.  California  and  Montgomery  Sts.,  San  Francisco 

HOME    OFriCE.1    NE.'W    YORH    CITY. 

JOHN.   R.   HEGEMAN.  President 

Hat.ky  Fiske,  Vice-President  George  H.  Gaston.    Second  VicePresideni 

Geokoe  B.  Woodward,  Third  Vice-President  James  S.  Roberts,  Socretary 

Thornton  R.  Richardson,  Assistant  Secretary 

A.  S.  Knight.  M.  D.,  Thomas  H.  Willard,  M.  D.,  Medical  Directors 

Eugene  M.  Hoi^dex.  Ansisfanf  Medical  Director 


COAST  REVIEW  FIRE  CHART 


Oldest  CHart  in  tHe  "West. 

OESOURCES  and  BUSINESS  OF  ALL  THE 
^  Principal  Fire  Insurance  Companies  in  the 
United  States,  together  with  Pacific  Coast  prem- 
iums and  losses. 

Price    2>i   cents. 
Your  general  agent   will  send  you  a  copy. 


(1Q03) 

New  features  for  the 

FIRE  CHART 

for   1903,  work  on  wliich  i.^  now  under 
way. 


Cash  Capital.  $250,000.00         Assets.     -     $1.223.810. 25 
Surplus,      -      455. 361. 52  Claims  paid.    5.579,648  46 

THE  STANDARD  ACCIDENT 

Insurance  Company 

Of  Detroit,  Mich. 

D.  M.  Ferry,  President.       E.  A.  Leonard,  Sec'y. 

Writes  the  best  contracts  in  Accident  and  Sick- 
ness Insurance,  containing  all  the  latest  desirable 
features.     Solicitors  iranted  creryuherc. 

CLARENCE  F.  BRIGGS,  Supt.  Pacific  Coast  Dept., 
Mills  Building.  S.  F.  California,  Oregon,  Wash- 
ington. Idaho,  Nevada  and  Utah. 

H.  H.  Haight,  Dist.  Agt.,  Mills  31dg,  S.  F,,  Cal. 

Campbell  &  Rodgers,  Dist.  Agts..  Portland.  Ore., 
J.  A.  Kellogg,  Dist.  Agt.,  Seattle,  Wash. :  J.  E.  For- 
ter,  Dist.  Agt,  Spokane,  Wash.;  A.  H.  Conges. 
Dist.  Agt.,  Los  Angeles.  Cal.:  B.  H.  Goddard. 
Ogden,  Utah:  W.  E.  Smedlov  &  Co.,  Salt  Lake. 
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■       I  I     I    r^      H       |%1    Iipsurance  Gonppang 

\^^    V--^     i— /    1      ^  -L    ^  Of  America,  N.  Y. 


Assets, 
Surplus, 

E.  F.  BEDDALL,  President 


$5»744.340.oo 
3i035»553-00 

GEO.  W.  BURCHELL.  Vice-President 
N.  S.  BARTOW,  Secretary 

ROLLA  V.  WATTj  Pacific  Coast  Manager 

JOHN  T.   FOGARTY,  Superintendent  of  Agencies. 
ROYAL  INSURANCE  BUILDING  corner  Pine  and  Sansome  Streets,  SAN  FRANCISCO. 

SPECIAL  AGENTS  and  ADJUSTERS  ROYAL  and  QUEEN  INSURANCE  COMPANIES. 

FRANK  M.  GILCREST,  Central  California.  H.  R.  BURKE,  Washington  and  Montana 

WILLIAM  MARIS,  California.  J.  0.  THOMAS,  Oregon,  Eastern  Washingrton  and  Horthern  Idaho. 

J.  B.  WALDEN,  Jr.,  Northern  California  and  Nevada.      J.  W.  ROOKLIDGE,  Utah  and  Southern  Idaho. 

J.  K.  URMSTON,  Sonthern  California,  Arizona  and  New  Mexico. 


ASSETS. 
SURPLUS   (Net) 
LOSSES   PAID,  OVER 


$53,546,9  17  00 

15.  196,543  33 

13  I  ,000,000  OO 


Transacts  Largest   FIRE    Insurance   Busi- 
ness of  any  Company  in  the  World. 


CHARLES   ALCOCK,   MANAGER, 


F.  J.  KINGSLEY,  SuB-ManagER, 


LIVERPOOL,  England. 


DEPARTMENT  OFFICES: 

Boston,   New  York,    Philadelphia,   Chicago,   Louisville. 

San  Francisco. 

l^  Agencies  in  all  principal  Cities  and  Towns. 


Royal 

insurance 
Company. 


ROLLA    V.    WATT,    Pacific  Coast    Manager, 

JOHN   T.    FOGARTY,  Superintendent  of  Agencies. 
ROYAL  INSURANCE  BUILDIN3  corner  Pine  and  Sansome  Streets, 


SAN  FRANCISCO. 
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Aachen  <&  Munich  and  Hanover. 
W  A  Bonynge,  Los  Angeles 
Wm  B  Streeter,  Portland.  Oregon 
Frank  W  Hally,  Sau  Francisco 
Bismarck  O  Selbacli,  Denver,  Colo 

^tna. 
Ed  C  Morrison,  San  Francisco 
Louis  Mel,  San  Francisco 
W  L  Gazzam,  Seattle,  Wash. 
J  A  Murpliy,  Seattle 

Atlas. 
E  R  Thompson.  San  Francisco 
H  R  Jackson,  Portland 
William  Manning,  Denver,  Colo 

British  Ainerica  and  Western. 
W  L  W  Miller,  Denver,  Colorado 
H  J  Schaeffer,  Seattle,  Wash. 
li  H  Magill,  Oakland,  California 
W  B  Westlake,  San  Francisco 
E  L  Reed    Los  Angeles.  Cal. 
Edw.  Brown  &  fSons. 
Wm  H  Ilill,  San  Francisco 
W  H  Gibbons.  Denver,  Colo. 
Chas  Van  Valkenburg,  Los  Angeles 
P  H  Sexton.  Butte,  .Mont. 
W  P  Porep.  Santa  Kosa 
John  H  Burgard,  Portland 

Butler  da  Heivitt  Agency. 
R  Gallegos.  Jr.  San  Francisco 
B  C  Dick,  San  Francisco 
C  D  Gabrielson,  Salem,  Or. 
Cation.  Bell  &  Co. 
Edwin  B  De  Golia,  San  Francisco 
Alexander  Field,  San  Francisco 
Dixwell  Davenport,  Portland 

Continental. 
W  A  Williams,  Portland,   Oregon 
F  H  Rhoads,  Denver,  Colorado 
F  P  Wilson,  San  Francisco 
R  T  Archer.  Los  Angeles 
Connecticut. 
Guy  Francis.  San  Francisco 
A  G  Davis,  San  Francisco 
L  P  Stephens.  Los  Angeles 
James  S  Reed,  Portland,  Oregon 
W  S  Ferris,  Salt  Lake 
Christensen,  Edwards  t&  Goodwin. 
James  C  Cunningham,  Spokane 
Wm  F  Zwick,  Seattle 
E  L  Sloan,  SaltLake 
E  B  Flack,  Los  Angeles 
R  De  Lappe,  San  Francisco 

Thos.  J.  Conroy. 
Geo  A  Crux.  Portland.  Oregon 
E  E  Panabaker.  Sacramento 
A  R  D  Paterson,  San  Francisco 
Warren  I  Campljell,  Los  Angeles 
J  W  Warner,  San  Francisco 
Fireman's  Fund. 
R  D  Hunter,  San  Francisco 
Wm  M  Klinger,  San  Francisco 
Weldon  D  Wlielan.  Los  Angeles 
J  V  Spears.  Dallas.  Texas 
W  P  Anderson,  Dallas.  Texas 
F  G  White.  Denver.  Colorado 
A  C  Thornton.  Portland.  Oregon 
R  P  Fabj.  Sherlock  Blk..  Port.,  Or 
L  M  Seaton,  Los  Angeles 
John  S  French,  San  Francisco 
H  P  Blancliard.  San  Francisco 
Fire  Association,  Philadelphia 
F  M  Avery.  Denver.  Colorado 
F  J  Alex   Mayer.  Portland.   Oregon 
Wm  N  Boots,  Monmouth,  Oregon 

Franklin. 
W  W  Cleveland,  San  Francisco 

Oermania. 
Chas  H  J  Bliss.  San  Francisco 

German. 
A  G  RIdllng.  San  Francisco 
Amos  Sewell 

Gutte  <&  Frank. 
R  W  Frank 

Gordon  <&  Frazer. 
J  H  Richards.  San  Francisco 


Home,  New  York. 
Harry  L  Roff,  San  Francisco 
Junius  Young,  Salt  Lake  City 
ChasQuitzow,  Los  Angeles 
J  D  Coleman.  Portland,  Oregon 
J  J  Sheahan,  San  Francisco 
N  B  Whitley,  Seattle 

Hamburg-Bremen. 
Harry  C  Boyd.  San  Francisco 

Hartford. 
W  O  Morgan,  San  Francisco 
J  J  Agard,  San  Francisco 
John  M  Holmes,  San  Francisco 
J  J  Dennis,  Portland 

Home  F.  &  M. 
E  E  Eitel,  San  Francisco 
R  P  Fabj,  Portland.  Oregon 
A  W  Whitmer.  Portland,  Oregon 
A  T  Bailey,  Denver,  Colorado 
Chas  C  Echlin.  San  Francisco 
C  P  Lyndall.  Los  Angeles 
J  V  Spears,  Dallas,  Texas 
C  A  Page,  Santa  Rosa 

Ins.  Co.  of  North  America. 
J  K  Hamilton,  San  Francisco 
C  O  Scott,  San  Francisco 
A  E  Bailey,  Seattle.  Washington 
Liverpool  <£  London  &  Globe. 
R  G  Brush,  San  Francisco 
-John  W  Gunn,  Seattle,  Wash. 
Theo  Summerland.  Los  Angeles 
W  H  Raymond,  Portland,  Oregon 

London  and  Niagara. 
T  T  Frith.  Denver 
Toll  Thompson,  Portland,  Oregon 
A  W  Thornton,  Seattle 
Maj  W  H  Bonsall.  Los  Angeles 
J  M  Mendell,  San  Francisco 
London  c6  Lancashire. 
W  B  Hopkins,  San  Francisco 
Sam  B  Stoy,  Cham.  Com..  Port    Or 
Burns  Mac^douald,  San  Francisco 
D  C  Osmun  Jr..  Denver,  Colo. 
J  P  Yates,  Los  Angeles 
F  G  Smith,  San  Francisco 

Milwaukee  Mechanics. 
Gilbert  E  Overton,  San  Francisco 
Frank  E  Walsh,  Los  Angeles 

C.  F.  Mullins. 
A  T  Von  Etlinger,  Portland,  Or 
W  A  Jackson,  Los  Angeles 
M  H  Merrill,  Denver 
Henry  T  Fennel,  Oakland 
Edward  O  Hughes,  San  Francisco 
F  J  H  Manning,  Spokane 
P  de  S  Olney.  San  Francisco 

National  and  Springfield. 
J  N  Waters.  San  Francisco 
J  E  Crandall,  Los  Angeles 
John  C  Dornin.  Tacoma,  Wash. 
P  E  Gerould,  Portland.  Oregon 
Geo  C  Codding.  San  Francisco 
Chas  S  Hill,  Denver.  Colo. 
New  York   Underwriters  Agency. 
Walter  M  Speyer.  San  Francisco 
D  W  Pierce,  Los  Angeles 
F  M  Branch,  Portland,  Oregon 

New  Zealand. 
C  W  Hawxhurst,  Portland 
H   E   O'Brien,  San  Francisco 
F  W  Gibsone,  Denver 

North  British  and  Mercantile. 
Edward  Niles,  San  Francisco 
W  S  Berdan,  Jr..  Portland 
Chas  B  Hill,  San  Francisco 
Wm  A  Se-xton,  San  Francisco 

Northern. 
Frank  L  Hunter,  Portland 
F  C  H  Robins.  San  Francisco 
James  H  Vint,  Chicago 

Norivich  Union. 
J  L  Fuller,  San  Francisco 
F  C  Staniford,  San  Francisco 
A  W  Giesy,  Salem,  Oregon 

North  German. 
J  H  Ankele,  San  Francisco 


Pennsylvania  Fire. 
Homer  A  Craig,  San  Francisco 
Chester  Deering,  San  Francisco 
S  PMesick    SanFrancisco 
F  J  Agnew,  Oakland 
Jos  W  McMurrin,  Salt  Lake 

Phenix,  Brooklyn. 
L  W  Hazen,  Los  Angeles 

Prussian  National. 
John  A  Prinsen,  San  Francisco 

Edward  E.  Potter. 
Sam  B  Dewey,  Los  Angeles 
T  C  Shankland,  San  Francisco 
H  W  Cotthe.  Los  Angeles 
W  W  Sylvester,  Washington 
R  A  Kettner,  Tacoma 
John  Andrew,  Portland 
H  B  Windsor,  Salt  Lake 

Royal  and  Queen. 
John  T  Fogarty,  San  Francisco 
Wm  Maris,  San  Francisco 
F  M  Gilcrest.  SanFrancisco 
J  K  Urmston,  Los  Angeles 
H  R  Burke,  Portland.  Oregon 
J  O  Thomas,  Portland,  Oregon 
J  B  Walden,  Jr.,  San  Francisco 
J  W  Rooklidge,  Salt  Lake 

Royal  Exchange  Assurance. 
John  J  Clayton,  San  Francisco 
R  M  Thompson,  Los  Angeles 
Geo  O  Smith,  San  Francisco 

Scottish  Union  &  National. 
Fred  R  Stover,  Denver 
H  W  Fores,  San  Francisco 
John  E  Cosgrove,  San  Francisco 
Walter  J  Ball,  Tacoma 

C.  J.    Stovel. 
Lesley  Bates,  San  Francisco 
H  0  Klrkpatrlck,  San  Francisco 
J  D  Kennedy.  Los  Angeles 
W  A  Eraser,  Seattle 

Sun  Insurance  Office. 
Thos  H  Williams,  San  Francisco 
*   H  1  oung,  San  Francisco 
W  W  Hoagland,  Walla  Walla 

Thuringia. 
R'B  Friend,  San  Francisco 
L   F  Lamping,   Seattle,  Washington 
F  W  Young,  Denver 

Transatlantic. 
Tom  R  Roberts,  Seattle 
A  B  Vogel,  San  Francisco 
Geo.  H.  Tyson. 
W  F  Chipman,  San  Francisco 
P  F  Gilroy,  San  Francisco 
F  W  Blumberg.  San  Francisco 
Harry  Benner.  San  Francisco 
Chas  R  Thompson,  Portland,  Or 
S  W  Kroesen.  Stockton 
Harvey  Wells.  Portland 
J  H  Cllnkscales.  Los  Angeles 
E   J   Jolly,  San  Francisco 
E  J  Young,  Seattle 
Lewis  B  Rogers,  Salt  Lake 

Willard  0.   Wayman. 
M  H  Thomson,  Portland 
Arthur  M  Thomson,  San  Francisco 
Leslie  H  Lord,  San  Francisco 

Independent  Adjusters. 

A  A  Andre,  San  Francisco 

F  G  Argall,  San  Franci.sco 

B  B  Broomell,  Tacoma.  Washington 

William  L  Chalmers.  Portland    Or 

W  H  Faiist,  Los  Angeles 

E  P  Farnsworth,  San  Francisco 

H  M  Grant,  Portland,  Oregon 

I  W  Holman,  Seattle 

R  Lockey,  Helena,  Mont. 

D  W  Mcintosh,  Los  Angeles 

J  H  McKowen,  Spokane,  Wash. 

Calvert  Meade,  San  Francisco 

R  H  Xaunton.  San  Francisco 

DA  Spencer,  San  Francisco 

C  A  Layng,  Los  Angeles 
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New    Revised   Edition 

of  the 

Coast  Review  Fire  Manual 

(  SEVENTH   EDITION  ) 

Just    issued    from  the   press. 
Additional  Contents!  $1.50  the  copy 

New  Rates!  $12.00  the  dozen 

New  Clauses ! 

New  Forms ! 
Fresh  Inserts  New  Short  Rate  Tables! 

Some  out  of  date  matter  cut  out. 


NEW   COAST   REVIEW  MANUAL. 

A  new  improved  edition  of  the  Coast  Review 
Manual  for  local  agents  has  just  come  from  the  press.  It 
is  a  book  of  100  pages,  nicely  bound.  Some  valuable 
points  have  been  added.  The  ratings,  clauses,  forms  and 
other  features  have  been  revised  by  Surveyor  Charles  M. 
Nichols  of  the  Board  of  Fire  Underwriters  of  the  Pacific, 
The  price  of  the  Manual  remains  the  same. 
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PACinC  DEPARTMENT 


AMERICAN  CENTRAL 


Insurance  Company 

of  St.  Louis 


ESTABLISHED  1853. 


Assets        .        $3,572,673.00  Surplus  to  Policyholders    $2,337,157.00 

Losses  Paid       -      $12,228,923.00 

PT      PAIII      F-&^-  Insurance  Company 

Jl  .     1   AUL  of  St.  Paul,  Minn. 

ESTABLISHED  1865 

Assets        -        $3,322,901.00  Surplus  to  Policyholders    $1,382,319.00 

Losses  Paid       -      $20,063,542.00 


LLOYDS  PLATE  GLASS  INSURANCE  COMPANY,  NEW  YORK 

AMERICAN 


Insurance  Company 

of  Newark,  N.  J. 


ESTABLISHED  1846 

Assets        -        $4,455,064.02  Surplus  to  Policyholders     $2,483,099.48 

Losses  Paid       -      $  6,118,332.30 


MERCANTILE 


F.  &  M.  Insurance  Company 

of  Boston 


ESTABLISHED  1823 

Assets        -  $874,256.00  Surplus  to  Policyholders     $    460,436.00 

Losses  Paid       -      $  6,504,454.00 

TERRITORY: 

California,  Oregon,  Washington,  Idaho,  Montana,  Utah,  Nevada  and  Arizona. 

CHRISTENSEN,    EDWARDS    &    GOODWIN,    Managers, 

220    Sansome   Street,  San   Francisco 
Special  Agents  : 

JAMES  C.  CUNNINGHAH,  Spokane,  Wash.  E.  B.  FLACK,  Los  Angeles,  CaL 

W.  F.  ZWICK,  Seattle,  Wash.  R.  DE  LAPPE,  San  Francisco,  Cal. 

E.  L.  SLOAN,  Salt  Lake  City,  Utah. 
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Th 


Insurance  Company 

Of  /'hihidflj>/ni!  Organized  18S9 

$3,092,378.87   Assets  *  $1,021,063.73  Surplus 

Pacific     Coast     Departments 

GEORGE   F.    GRANT,  Manager 

A.    H.    TRATHEN,    Assistant    Manager 

218  Sansome  Street, -        San  FRANCISCO 


Cancellation  Circular  Letter 

by  the  COAST  REVIEW 
Kept    ill    Stock 

Price,  $3.00  for  first  100  copies.       Subsequent  copies   ^Oc   per 
100.      For  sale  at  the  Coast  Review  office,  508  Montgomery  St. 

J^^  Si)ecial  Hate  for  1,000  copies 


COAST  REVIEW  CHART 

1903 


Two   Editions 

The  Coast  Review  Fire  Chart  for  190^,  giving  the  Coast 
business  of  1902,  and  the  statements  of  condition  on  January  1, 
1903,  of  all  companies  operating  in  Coast  territory  is  now 
in  the  hands  of  accountants  and  printers.  There  will  be  some 
new  minor  features  which  will  add  interest  to  this  oldest  chart 
in  the  West. 
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ROYAL  EXCHANGE  ASSURANCE 

OF     LONDON,    ENGLAND 

Incorporated  and  Withstood  Conflagrations  Since  A.  D.  1720 


FIRE  and  ACCIDENT   Insurance 


Cash  Capital $    3,446,099.45 

Surplus  to  Policyholders    ....        8,930,431.41 
Total  Assets 24,662,043.35 

LOSSES    PAID    EXCEED    $189,000,000-00 


Head  Office  United  States 


loo    William    Street 
New    York 


ROBERT    DICKSON 


General    Manasrer 


Pacific  Coast   Department 


301  Montgomery  Street 
San  Francisco 


FRANK  W.  DICKSON,  Mgr. 

EDWARD  HALL,  Associate  Mgr. 


CONNECTICUT 

Fire  Insurance  Company  of  Hartford 


E,stablisKed     1850 


Cash  Capital^ 

Total  Cash  Assets,    . 

Surplus  to  Policyholdefs, 

BENJAMIN     J.    SniTH 

MANAGER e^ 

FacifiG    Department. 


$J,000,000.00 
4,734,791.00 
2,202,635.00 

COLIN  M.   BOYD, 

AGENT    FOR  SAN    FRANCISCO 
411  California  Street. 
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FIRE 


Mf\RIN& 


Commercial  Union 

Assurance  Company,  Ltd. 

Of  LONDON,  England  ^ 

Pacific  Coast  Branch,   Alliance  Building,  416-418  California  St.,  San   Francisco. 


Subscribed  Capital, 

Paid-up  Capital, 

Total  Cash  Assets,  Gold, 


$12,500,000  00 

1,250,000  00 

28,580,603  29 


Total  Liabilities,  incl.  re-insur.  $21,674,129  81 
Cash  Surplus  to  Policyholders,  6,906,473  48 
Totar Amount  of  Claims  Paid,    108,788,045  12 


Assets  in  the  United  States  held  by  Trustees,        -       $3,788,991.85 

All  Losses  on  the  Pacific   Coast  Promptly  Paia  through  the  Branch  Office  at 
Alliance  Building,  416-418  California  St.,  San  Francisco. 

C.  F.  MULLINS,  Manager. 

E.  T.  NIBBLING,  Assistant  Manager 


Alliance 


Assurance 
Company 


OF     LONDON,    ENGLAND 

• Established  1834. 


Pacific  Coast  Branch,  Alliance  Building,  416-418  California  Street,  San  Francisco. 


Statement  of  1st  January,  1902. 


,  United  States  Investments. 

:  Real  Estate  in  San  Francisco  and 

Subscribed  Capital $25,000,000.00         Portland $173,170.87 

U.  S.  Bonds  in  Oregon  and  N.  Y.     282,187.50 

Cash  Capital  Paid  up 2,750,000.00     N.  Y.  City  Bonds 316,125.00 

Deposited  in  Banks 54,285.35 

26,349,782.42     MisceUaneous  Assets 51,874.91 


Invested  and  Cash  Assets  .    . 

Surplus  to  Policyholders 5,370,867.64 


Total $877,643.63 


///  Losses  on  the  Pacific  Coast  Promptly  Paid  through  the  Branch  Office  at 
Alliance  Building,  416-418  California  St.,  San  Francisco. 

C.  p.  MULLIN5,  Manager. 

E.  T.  NIBBLING,  Assistant  Manager. 


The   Coast   ReVievO 


Statement  showing  the  standing  of 

The  Manchester ''^Tm^t' 

(Organized  1824) 

Capital |io, 000,000  00     I    Cash  Assets 1:3,866,300  00 

Capital,  paid  up 1,000,000  00     I    Cash  Assets  in  United  States  .    1,869,192  00 


Statement  showing  the  standing  of  the 


Caledonian 


INSURANCE  COMPANY 

^  1^  of  Edinburgh 

The  Oldest  Scottish  Fire  Office. 

(Organized  1805) 

Capital $5,000,000  00     I     Assets,  over $12,567,500  00 

Capital,  paid  up 537,50000     I     Surplus  to  Policyholders  .   .        1,546,00000 


Statement  sho^ving  the  standing  of  the 


Caledonian-cAmerican 

INSURANCE  COMPANY  of  Ne^  York. 

Capital $200,000  00      I      Cash  Assets 1318,782  00 

Surplus  to  Policyholders $285,740  00 


Rochester  German 

INSURANCE  COMPANY  of  Rochester,  Nem  York 

Capital $200,000  00      I      Cash  Assets $1,254,092  00 

Surplus  to  Policyholders  ....  $721,595  00 


Pacific  Department,  323  California  Street,  San  Francisco. 

THOS.  J.  CONROY,  Manager. 

GEO.  "W.  BROOKSt  Assistant  Manager. 

BALFOUR,  GUTHRIE  &  CO.,  Pacific  Coast  Directors 

Special  Agents  : 

GEO.  A.  CRUX,  E.  E.  PANABAKER,  WARREN  J.  CAMPBELL, 

Portland.  Sacramento.  Los  Angeles. 

A.  R.  D.  PATTERSON,  .T.   W.  WARNER, 

San  Francisco. 
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ig 


Assurance 
Company 


(LIMITED) 

Of  London,  England 


jlssets,  Over .  $12,400,000.00 


..♦Pacific  Coast  Branch.,. 

Nos.  309-311    Sansome  St.,  San  Francisco 
FRANK  J.  DEVLIN,  Manager 

T.  H.  PALACHE,  Assistant  Manager 


BOARD    OF    DIRECTORS 
Gilbert  PalacKe  Henry  F.  Allen  Georg'e  A.  Ne-whall 


HENRY  F.  ALLEN,  Agent 
202  California  Street,  San   Francisco 


VVm.  Manning 


SPECIAL  AGENTS  AND  ADJUSTERS : 
E.  R.  Thompson  W.  W.  Cleveland 


H.  R.  Jackson 


-^3r<a.    "Vesktr 


Home  Iiife  Insurance  Company 

of  New  York 
GEORGE  E.  IDE,  President 

Admitted  Assets $14,432,216 

Policy  Reserve,  etc 12,025,748 

Dividend-Endowment  Fund 983,060 

Contingent  Fund 100,000 

Net  Surplus      1,323,407 

Insurance  in  Force      65,258,568 


FRANK  SPERLING, 

General   Manager 
FOR    CALIFORNIA    AND    NEVADA 

30r-8-9   Parrott  Bldg. 

San    Francisco 


H.   HASKELL, 
Manager 

Southern    California 

Currier  Block 
Los  Angeles 
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HOME 

INSURANCE   COMPANY   OF    NEW   YORK 

PRINCIPAL    OFFICE 
119    BROADWAY,     N.    Y. 

Ninety-ninth  Semi -Annual  Statement 

JANUARY,     1Q03 : 

Cash  Capital $3,000,000.00 

Reserve  Premium  Fund 5,986,873.00 

Reserve  for  Unpaid  Losses  and  Other  Claims 1,685,723.43 

Net  Surplus 6,436,038.69 

Total  Assets,  -  -  $17,108,635.12 

Surplus  as  regards  Policyholders,     $9,436,038.69 

JOHN  H.  WASHBURN,  President         tLBRIDGE  G.  SNOW,  Vice-President 

FREDERIC  C.  BUSWELL,  2nd  Vice-Pres.  AREUNAH  M.  BURTIS,  Secretary 

EMANUEL  H.  A.  CORREA,  3rd  Vicc-Pres.  WILLIAM   H.  CHENEY,  Secretary 

HENRY  J.  FERRIS,  Ass't  Secretary 

H.  L.  ROFF,  General  Agent,        .         .         .         California  and  Nevada 

J.  J.  SHEAHAN,  Special  Agent,  210  Sansome  St.,  San  Francisco. 
J.  D.  COLEMAN,  General  Agent,      .     Department  Pacific  Northwest. 

250  Stark  Street,  Portland 

N.  B.  WHITLEY,  Special  Agent Seattle 

CHARLES  QUITZOW,  Special  Agent,       .        Los  Angeles,  California 
JUNIUS  YOUNG,  Special  Agent,  .       .        Salt  Lake  City,  Utah. 

HUGH  CRAIG,  Metropolitan  Manager, ")  210  Sansome  Street, 
GEO.  M.  MITCHELL,  City  Agent.        J  San  Francisco. 

Losses  Paid  since   Organization  over  $78,  000,000 

FIRE,  LIGHTNING  and  TORNADO  INSURANCE. 
Agencies  in  all  Principal  Cities  and  Towns  in  the  United  States. 


THE  HOME  has  a  well  organized,  competent  and  experienced  force  of  General 
and  Special  Agents  resident  in  the  Pacific  Coast  States,  ensuring'  prompt  response  to 
the  needs  and  requirements  of  its  Agents  and  the  insuring  public,  and  immediate 
attention  to  the  adjustment  and  payment  of  losses. 
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AMERICAN  CAPITAL  ONLY !  ASSETS  NEARLY  TWENTY-TWO  MILLION  DOLLARS  ! 


PACIFIC   DEPARTMENT 


Assets^ 

Net  Surplus, 


$10,319,176. 
4,695,880. 


PHOENIX  INSURANCE  CO. 


Of  Hartford. 


Assets, 

Net  Surplus, 


$6,497,612.00 
1,337,923.00 


Assets, 


German  Alliance  Ins.  Ass'n 

$11,563,986.00  Net  Surplus,        -       $5,159,444.00 


Ne^w  Hampshire  Fire  Ins.  Co. 

Of  Manchester,  N.  H. 

Assets,        -        $3,779,569.00         Net  Surplus,        -        $1,154,810.00 


CEO.  H.  TYSON,  General  Agent. 


HERBERT    FOLCER,  Asst.   Cen'l  Agent. 
214  SANSOME  STREET, 


SAN  FRANCISCO 
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SAME  WITH  INSURANCE  AGENTS. 

It  was  a  bright,  reformer  who  said: 
"We  want  good  men,  and  we  want  'em 
bad.  " — Baltimore  News. 

SUGGESTIVE. 

Gov.  Pardee  of  California,  in  his  mes- 
sage, spoke  of  other-state  laws  which 
produced  sufficient  revenue  to  run  the 
state  government,  without  levying  a  gen- 
eral tax.  This  is  suggestive  of  a  possible 
law  specially  taxing  insurance  and  other 
corporations,  making  them  tax  collectors. 

GOSPEL    OF      WORK. 

Formerly,  ancestry  counted  in  a  man; 
but  now  we  send  for  the  one  who  can  do 
it  best.  If  all  oui"  men,  like  some,  were 
nurtured  on  soft  foods  and  brought  up  on 
champagne,  we  would  have  no  Washing- 
ton's birthday.  Royalty,  on  the  other 
side,  is  merely  a  social  matter;  it  has 
passed  as  a  force. 

The  twentieth  century  is  pledged  to 
ring  all  the  Behring  sda  gold,  to  turn  the 
power  of  sunshine  into  electiicity.  We 
will  see  thpusands  of  ships  going  out  of 
San  Francisco  harbor.  When  the  'yellow 
peril'  develops  into  manhood,  China  will 
produce  what  we  want.  Men  will  take 
the  row  of  poverty  for  the  study  of 
science. 

Go  into  the  fashionable  clubs,  and  you 
will  see  the  young  men  the  twentieth 
century  doesn't  want.  Men  standing 
around  saloons  are  fit  to  inspire  the  cab- 
bages. If  the  young  man  does  not  waste 
his  powers  there  is  nothing  he  cannot  do. 
Prof.  Jordan. 

Marine. — The  master  of  a  British 
schooner,  and  the  shipper  of  her  cargo, 
at  St.  Johns,  N.  F.,  pleaded  guilty  to 
casting  away  the  vessel  for  the  $40,000  in- 
surance money.  Both  were  sentenced  to 
four  years'  imprisonment. 

Some  books  are  made  to  amuse,  others 
because  they  are  useful  and  needed.  In 
this  class  is  a  book  which  the  publishers 
have  just  favored  us  with  a  copy  of,  and 
it  is  with  much  pleasure  that  we  review 
it.  The  title  is.  "Conklin's  Peerless 
Manual  of  Useful  Information  and  World's 
Atlas."  It  contains  513  pages,  93  of 
which  are  occupied  by  the  clearest  up-to- 
date  maps,  printed  in  colors,  that  we 
have  ever  seen.  It  contains  facts  of  great 
value  to  everyone.  It  is  handsomely 
bound  in  cloth  covers  with  red  edges. 
The  publishers,  Geo.  W.  Ogilvie  &  Co., 
181  Monroe  St.,  Chicago,  111.,  will  send  it 
to  any  of  our  readers  on  receipt  of  25 
cents. 


COAST  TEMPERATURES. 

March  3 Max.  Min. 

Seattle 46  3f4 

Spokane 30  24 

Portland 42  38 

Red  Bluff,  Cal.      .    .  60  42 

Eureka,  Cal 50  38 

Sacramento    ...  54  46 

San  Francisco    ...  52  46 

Los  Angeles   ....  64  40 

MAPS. 

One  of  the  most  interesting  and  useful 
topographic  maps  published  by  the 
United  States  Geological  Survey  is  the 
Coeur  D'Alene  special  map,  which  is  in 
press  and  will  shortly  be  issued. 

The  Survey  has  in  press  and  will  shortly 
publish  an  excellent  topographic  map  of 
the  Santa  Susana  quadrangle,  embracing 
portions  of  Los  Angeles  and  Ventura 
counties,  Cal. 

FOR  PEOPLE  WHO  BUY  MUTUAL 
FIRE  INSURANCE. 
A  man  who  answered  advertisements  in 
cheap  "story  papers"'  has  had  some  in- 
teresting experiences,  says  an  exchange. 
He  learned  that  by  sending  $1  to  a  Yankee 
he  could  get  a  cui-e  for  drunkenness. 
Sure  enough  he  did.  It  was  to  "take  the 
pledge  and  keep  it."  Later  on  he  sent  50 
2-cent  stamps  to  find  out  how  to  raise  tur- 
nips successfully.  He  found  out — "Just 
take  hold  of  the  tops  and  pull."  Being 
young,  he  wished  to  marry,  and  sent  34 
1-cent  stamjis  to  a  Chicago  firm  for  in- 
formation as  to  how  to  make  an  impress- 
ion. When  the  answer  came  it  read, 
"Sit  down  on  a  pan  of  dough.  "  It  was  a 
little  rough,  but  he  was  a  patient  man, 
and  thought  he  would  yet  succeed.  Next 
advertisement  he  answered  read,  "How 
to  double  your  money  in  six  months." 
He  was  told  to  convert  his  money  into 
bills,  fold  them  and  he  would  see  his. 
money  doubled.  Next  he  sent  for  twelve 
useful  household  articles,  and  he  got  a 
package  of  needles.  He  was  slow  to  learn, 
so  he  sent  $1  to  find  out  "How  to  get 
rich."  "Work  like  the  devil  and  never 
spend  a  cent."  And  that  stopped  him, 
but  his  brother  wrote  to  find  out  how  to 
write  a  letter  without  pen  or  ink.  He 
was  told  to  use  a  lead  pencil.  He  paid  $1 
to  learn  how  to  live  without  work,  and 
was  told  on  a  postal  card  to  "Fish  for 
suckers  as  we  do." 

The  cure  of  cancer  by  the  application 
of  the  X-ray,  announced  as  something 
new  in  New  York,  has  been  accomplished 
by  a  reputable  physician  in  San  Fran- 
cisco for  several  years.  He  cured  him- 
self with  the  X-ray  some  five   years   ago. 
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1903 


A 

LEADING 
AMERICAN 
COMPANY 


JAS.  NICHOLS 

President 

B.  R.  STILLMAN 
V.-P.  and  Sec. 


National 

Fire  Insurance  Company 

Of  Hartford 
Capital,  $1,000,000.00         Assets,  $6,205,393.00 


1874 
1884 


Comparati've 
Progress 

29  Years  [    1903 


CAPITAL 

I  500.000 
1,000,000 
1,000,000 
1,000,000 


ASSETS 

B  943,353 
1,770,303 
3,597,531 
6,205,393 


INCOME 

B    452,652 

546,524 

2.430.925 

4,549,933 


Pacific  Department 
Hayward  Building 

N.  E.  cor.  California 
and    Montgomery   Streets, 

San  Francisco 


GEO.  D.  DORNIN 

mANAGER 

J* 

GEO.  W,  DORNIN 

ASS'T  MANAGER 


Springfield 


1903 


Fire  and  Marine  Ins.  Co. 

Of  Springfield,  Mass. 

CAPITAU  S2, 000,000.00 
ASSETS,     $6,027,413.00 


A.  W.  DAMON,  President 
CHAS.  E.  GALACAR,  Vice-Pres't 


W.  J.  MACKAY,  Scc'y 
F.  H.  WILLIAMS,  Treas 


PACIFIC    DEPARTMENT 
Hayward  Building,  N.  E.  Cor.  California  and   Montgomery  Sts., 

San  Francisco 
GEO.  D.  DORNIN  GEO.   W.  DORNIN 

cMsLna.ger  Ass't  Manager 
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AACHEN  &  MUNICH 


^^c 


Fire  Insurance  Company 

Of  Aix  La  Chapelle,  Germany 

Establislied  1S25 

CAPITAL $2,250,000.00 

TOTAL  ASSETS 7,223,243.00 

SURPLUS  TO   POLICYHOLDERS 3,865,895.00 

* 

Pacific  Coast  Department 

423  California  Street,  -         -         San  Francisco 

CESAR  BERTHEAU,  Manager 


HANOVER  e^  ^  ^ 


pire  Insurance  Company 


—'OK    NEW    YORK 


ORGANIZED    1852- 


«• 


CASH  CAPITAL, 

Assets, 

Surplus  to  Policyholders,  over 


$1,000,000.00 

$3,795,167.00 
1,646,652.00 


«• 


CESAR  BERTHEAU,  Manager 

•423  California  Street,  San  Francisco 
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1792 


1903 


INSURANCE  CO  OF  NORTH  AMERICA 


FOUNDED 


CASH  CAPITAL 

$3,000,000.00 


POLICYHOLDERS'    SURPLUS 

$4,988,589.05 


ASSETS  JANUARY  1,  1903 

$10,702,583.6/ 


NET  SURPLUS 


$1,988,589.05 


^-^P/TAL.  $3,000.0° 


PHILADELPHIA,  PA. 

OLDEST    STOCK    FIRE    INSURANCE    COMPANY    IN     THE     UNITED    STATES. 


Losses  Paid  Since  Organization,  $111,857,074.87 


P^n'fir     ripniir+mpn  +  *      California,    Oregon,     Washington,    Montana,     Nevada,     Idaho'' 
rtlLllIC     LJCpai  LlilCllL.  Arizona,   Utah,  Alaska,  British   Columbia  and  Hawaii. 

Office  412  California  St.,  San  Francisco 

JAMES    D.     BAILEY3    General  Agent. 


J.  K.  HAMILTON.  ) 

C.  O.  SCOTT,  y  Special  Agents, 

A.  E.  BAILEY,        ) 


NORTHERN 


ASSURANCE 
COMPANY 


OF    LONDON 

ESTABLISHED     1836 


flCGumulated  Funds,         .       .         $30,729,495.00 
Invested  In  the  United  States,        .        3,423,230.00 

Resident     Manager,      San   Francisco,   WALTER     J.    WILSON 

2  30   CALIFORNIA   STREET 

WESTERN  DEPARTMENT  PACIFIC  COAST  SPECIAL  AGENTS 

Chicago,  Illinois  F.  C.  H.  ROBINS,  San  Francisco,  Cal. 

G.  H.  LERMIT,  Manager  FRANK  L.  HUNTER,  Portland,  Or. 


CaliforniaCold. — In  Februaryacoldsnap      It  is  feai-ed  that  there  has  been  consider- 
g-ave  a  nipping' air  to  the  valleys  of  Cali-      able  damage  to  fruit,  especially  in  southern 


H.  W.  GOPP,  Local  Agent, 

Colfax,  Wash. 


H.  W.  GOFF,  Local  Agent, 

Colfax,  Wash. 


fornia  from  the  northern  to  the  southern      California.     In  some  localities  snow   fell 
boundary.     Light  falls    of  snow    are    re-      for  the  first  time  in  twenty  years, 
ported  as  far  south  as  the  Mexican  line. 


26 


The   Coast  'ReViesO 


Established  1853  Capital,  $2,250,000.00 

Yhe  thuringiaZ 


INSURANCE   COMPANY 

OF  ERFURT,  GERMANY 


Assets,  $12,814,812.00.         -         -        Cash  and  Capital  Reserve,  $1,852,250.57 

Deposited  in  the  United  States  for  the  benefit  of  American 

Policyholders,  $250,000  in  U.  S.  Bonds. 

F.  G.  VOSS,  United  States  Manager,  New  Vork. 


V05S,  CONRAD  <&  CO.,  Maoagers 

PJiCIFIC    DEPARTMENT 

204-208  Sansome  Street  _         _        _  San  Francisco,  Cal. 


The  FRANKFORT 

MARINE,   ACCIDENT,   AND  PLATE   GLASS  INSURANCE  COMPANY 

Of  Fra.nkfort  on  the  Ma.in,  Germany. 
Established  1865. 

Capital,       -       $1^50,000.00 

ASSETS. 
Real  Estate,  Bonds,  Mortgages  and  Loans  thereon. $  1 ,894,479  22 

Cash  on  hand  and  in  banks 38  1,53  1    32 

Premiums  in  courseof  collection  and  bills  receivable        647,725    14 

Guaranteed  Capital 937,500  OOgo  oc  1   035  68 

LIABn^ITIES. 
Reserve  for  Outstanding  Claims  and  Reinsurance  .$1,1  22,960  77 

Capital  Paid   Up 3  12,500  OO 

All  other  Liabilities 1,004,303  55  «  430  754  30 

Cash  and  Capital  Surplus $t,42t,47t  3  6 

UNITED    STATES     BRANCH. 
Gross  Assets $842,286  98 

Surplus,  including  deposits  in   Massachusetts  for  protec- 
tion of  American   Policyholders 257,7  16  4  1 

The  Whole   Resources  of  the    Company  are    Pledged    on   every    Policy   Contract. 

VOSS,  CONRAD  dt  CO,,  Managers, 

204-208  Sansome  Street,  San  Francisco, 
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ESTABLISHED     1809. 


North  British  &  Mercantile 

INSURANCE    COMPANY 

OF    LONDON     AND     EDINBURGH. 

COMBINED    ASSETS,        ....        $81,745,505  00 

Authorized  Capital $15,000,000  OO 

Net  Fife  Assets 19,695,974  00 

Invested   in   Annerica    for  benefit    of  United 

States  Policyholders 5,758,296  00 

Yearly  Income  (i^tre  07(Z?/)  over 8,600,000  OO 

Pacific  Department,    212    Pine   Street,  :  :  :  San  Francisco 

TOM    C.    GRANT. 

General  Agent. 


Voss,  Conrad  &  Co., 

GENERAL   AGENTS, 

NEW  YORK,  CHICAGO,  SAN  FRANCISCO, 

43  Cedar  Street,  155  La  Salle  Street.  204-208  Sansome  Street 


THURINQIA  , 

Insurance  Company 

of  Germany. 

FRANKFORT        ^    .      ^    ^    .     h  p.  *   r. 

Marine,  Accident  and  Plate  Glass 

Insurance  Co. 

of  Germany. 

FRANKFORT  AMERICAN  ,„^„^^„^^  ,„ 

of  New  York, 

Fire,  Marine,    Individual  Accident,  Plate  Glass,  Steam  Boiler,  Employer's 
lyiability,  and  Elevator  Insurance. 
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SPECIAL  AGENTS 

AND 

ADJUSTERS  .  .  .  . 


Daily  Expense  Account  Book 

l*v*  Monthly  Record  for  the  vest  pocket 

10  Cents  per  Copy,  3  Copies,  25  Cents. 


PUBLISHED     BY    THE     COAST    REVIEW. 


Jt    ORGANIZED    1847,    jt 

The  Penini  Miuitiuial  Life  Imisiuirainice  Co, 

Of    Pbiladelpliia. 

Assets,  January  1,  190^,         :         :        ^^4,682,9^6.62 

Surplus,         "  "       (3>^  and  4  per  ct.  basis)  6,671,929.62 

^"Writes  the  Most  Liberal  Policy  extant. 

HART  (&  W005TER,  General  Agemits, 

608-609-610-611-S03  Claus  SprecJce/s  Bldg.  Sara  Francisoo 

Department  of  the  Pacific  States  and  Territories  of  the 

SCOTTISH   UNION  &  NATIONAL 


Insurance  Company  of  Great  Britain 


This  is  one  of  the  Oldest  and  Wealthiest 
Companies  in  Existence. 


Capital: 
$30,000,000 

Assets  in  tlie  United  States: 
$4,581,956. 


Surplus  in  the  Unitel  States; 
$2,181,880. 


T.  J.  A.   TIEDE^Ar^JS, 

General  Agent. 

439  California  Street, 

San  Francisco 


Organized 


18^4 


^^^FOK'^^ 
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SECURITY!       Ji       LIBERAL  TERMS  !      jt       PROFITABLE  RESULTS ! 


GEO.  A.  MOORE,  President 
GEO.  W.  SCOTT,  Vice-President 
M.  R.  HIGGINS,  2d  Vice-President 
S.  M.  MARKS,  Secretary 
R.  J.  M/ER,  Assistant  Secretary 


THE    ONLY 


FAOIFIO    COAST    LIFE    AND 
ACGinENT     OOMF»A]S[Y      .      . 


ORGANIZED    1868 


.r^^^ 


So  LI  D 

Secu  r  e 

PROGRES'plVE 

THEPACincMt^^UAL 
orC^LIFORNiA 


fU 


.*^  V^     r*p 


The  Pacific  JVlataal  Life 

——INSURANCE   COMPANY= 

IaIKE    and    AGOIDEN^    A.NO    HEALTH: 


"pROGRKSS  in  every  branch  characterizes  the  Company's  affairs  for  1902.  It  was  indeed  the  ban- 
-*-  ner  year  in  all  respects.  As  compared  with  previous  years  it  shows  more  insurance  written ;  more 
lives  insured  ;  a  greater  amount  added  to  the  volume  of  insurance  in  force  increase  in  .surplus;  greater 
gains  in  income,  and  in  assets— and  all  without  undue  pressure  in  any  direction.  This  growth  was  concur- 
rent with  the  broadening  of  its  field  of  operations  and  the  introduction  of  new  and  improved  plans  of  Life 
and  Accident  insurance.  The  Company's  past  record,  its  present  facilities,  the  aim  of  its  management  for 
an  active  yet  conservative  course,  and  the  popularity  of  the  Company  give  promise  of  a  future  pro- 
ductive of   best  results  for  policyholders. 


Best  and  Safest  Legal  Organization 
<^     ^     for  Policyholders.     ^     ^ 


Has  Paid  Over 
$14,000,000.00  Claims. 


LIFE  POLICIES!  ENDOWMENT  BONDS! 

ACCIDENT  POLICIES! 


HEALTH  POLICIES! 
ANNUITIES  ! 


KILGARir  &  BEAVER,  General  Agents  of  Life  Department  for  California,  Company's  Building.  S.  F. 
F.  W.  VOOGT,  Pac.  Coast  General  Agent  of  Accident  Department,  Company's  Building,  San  Francisco. 

CHAS.  E.  WARRENS,  General  Agent.  Marquam  Building,  Portland,  Or. 

FRANK  N.   McCANDLESS,  General  Agent,  Luzon  Bldg.,  Tacoma,  Washington. 

CLINTON  J.  HUTCHINS,    General  Agent,  930  Fort  Street,  Honolulu. 
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CASUALTY 

COMPANY  "-osses  Paid,  over  $2,500,000  OO 

OF  ST.   LOUIS,   MO. 


UNION       '^nFsURETY      p-«^  Capita!,     -     $^   250,000  OO 


MEN 


BUSY 

ALERT 

EARNEST 

RESTLESS 

AMBITIOUS 

WIDE-AWAKE 

MONEY-MAKING 

CAN  SECURE  VALUABLE  CONTRACTS 

We  have  the  Policy— The  best  ever  offered — You  have  the  "  sand"— The  qualities  that  win— We  can 
work  together  for  big  results — Let  us  hear  from  you — Only  live,  rustling  Agents,  men;  no;;  content  with 
small  incomes,  wanted. 

Pacific    Coast   Department: 

T.  M.  MORGAN,  Manager. 

G.  C.  CHAMPION,  City  Manager 

FIREMAN'S    FUND    JSLDO,  -SAN   FRANCISCO. 


B@- ESTABLISHED    IN    1845. 

PR USSIAN  NATIONAL 

INSUBANCE  COMPANY  (of  Germany) 

CAPITAL,        .        .        $2,250,000.00  ^  ASSETS,        .        .        $3,480,433.00 

United  States  Branch  315  Dearborn  St.,  Chicago. 
THEO.  W.  LETTON,  Gen'l  Manager  WM.  G.  WHILDEN,  Ass'tiManager 

W,  lOAIZA  <£  CO.^     State  Agents,     216  Sansome  St. 

JOHN  A.  PRINSEN,   Special  Agent. 


C.  J.  STOVEL, 

MAIVAQER 

AMERICAN  INSURANCE  CO.  of  'Boston, 

DUTCHESS    INSURANCE    CO.  of  Poughkeepsie,  N.  Y. 

NEW  YORK  FIRE  INSURANCE  CO.   of  New  York 
FIREMEN'S   INSURANCE  CO.    of  Baltimore 


^11     O^lijEoriTii^    Street 

Teleplione  Main    54«  SAN     FRANCISCO 

BRANCH    OFFICE: 

323  South  Hill  Street^         :        :         Los  Angeles,  Cal. 

C.  J.  STOVEL,  Marine  Agent  for  Coast  for  British  America,  411  California  St.,  San  Francisco 
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New  England  Mutual^ 


. LIFE  INSURANCE  COMPANY 

Post  Office  Square 

BOSTON,    MASS. 

BENJ.  F.  STEVENS President.    S.  F.  TRULL Secretary. 

ALFRED  D.  FOSTER Vice-President.    WM.  B.  TURNER Asst.  Secretary. 

D.  F.  APPEL,  Superintendent  of  Agencies. 

ASSETS,  January  1,  1903 $34,432,217  08 

LIABILITIES 30,927,610  76 

SURPLUS $  3,504,606  32 


The  Contract  is  short,  clear  and  concise,  free  from  all  technical  conditions,  and  without  restrictions 
regarding  residence,  travel,  occupation,  or  suicide,  after  two  years. 

Guaranteed  Values  are  endorsed  on  the  Policy,  and  their  payment  to  the  Insured  is  guaranteed  by 
the  laws  of  Massachusetts. 

Annual  Distribution  of  Surplus  is  declared  by  the  Company,  which  may,  at  the  option  of  the  In^sured, 
be  applied  either  to  the  payment  of  the  annual  premiums,  thereby  rtciiicing  the  cost  of  insurance,  or  to  the 
purchase  of  participating  paid-up  additions,  for  which  certificates  will  be  issued,  thereby  increasing  the 
amount  of  insurance  and  future  shares  of  surplus. 

Death  Claims  are  Paid  Immediately  upon  receipt  of  satisfactory  Proof  of  Death,  and  the  amount 
payable  under  the  Policy  will  be  increased  by  the  face  value  of  all  outstanding  additions. 

Pamphlets,  and  rates  for  any  age,  sent  on  application  to  the  Company's  Office,  or  to 

HENRY  K.  FIELD,  General  Agent, 

MILLS  BUILDING,  SAN  FRANCISCO.  GAL. 


FIRE !  MARINE 

*^i^  NEW  ZEALAND 

Emisurariice   Comnipany 

Of  Auckland,  N.  Z. 

UNLIMITED  LIABILITY  OF  SHAREHOLDERS* 

Subscribed  Capital,  $5,000,000  00 

Paid-op  Capital, J,000.000  00 

Assets, 3JI2,577  00 

Assets  in  United  States, .g.  . ^^  ^.^j 

Surplus  to  Policyholders,      .         .         .         ,    2  033  257  00 

B^°  Has  been  underwriting  on  the  Pacific  Coast  over  26  rears 

United  States  Branch  Office  in  Company's  Building, 
3!2  California  Street^       =•       San  Francisco. 
W.  P.  THOMAS,  Manager. 
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The    Conneotieut   iVlutual 

Complete   Kinancial    History. 
Received  : 

For  premiums $222,022,804  83 

For  interest 92,190,169  19 

For  rents 9,355,132  91 

Balance  profit  and  loss 1,181,298  92 

Total  receipts $334,749,405  85 

It  has  paid  Death  claims  for $113,808,831  91 

Endowments  and  annuities  for 15,777,166  23 

for  surrendered  Policies 27,191,991  88 

for  Dividends 63.694,558  67 

A  total  returned  to  policyholders  or  their  beneficiaries,  being  99.30  per 

cent,  of  the  entire  premiums  received $220,472,548  69 

It  has  paid  for  Expenses,  9.21  per  cent,  of  its  income 29,895,514  67 

Taxes 11,198,551  17 

Total  expenditures 261,566,614  53 

Balance  net  assets,  January  1,  1903 $63,182,791  32 

It  has  additional  assets 2,461,845  39 

Total  assets      $65.644,636  71 

JACOB  L.  GREENE,  President.  '  HERBERT   H.  WHITE,   Sec'y 

JOHN  M.  TAYLOR,  Vice-Pres't.  DANIEL  H.  WELLS,  Actuary 

A.,  m.  i».  ii^vieivxoiv,  i>istriot  svir>'t 

Pacific  Co.'^.st  Agexcies 
Mills  Building,  San  Fkancisco. 


Ne'w  York  Underwriters 

Agency 

OF    |MEW    YOF^K.  ^  Organized  in    1864. 


$13,443,560.37  $4,431,153.73 

Assets  !  Surplus  to  Policyholders  I 


MANN  8r  WILSON, 

Managers  Pacific  Department^ 


N.   E.    cor.   California   and  Sansome  Sts., 
SAN    FRANCISCO, 
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Organized    1797 


uAe  iforwich  T/n/on 


Fire  Insurance  Society 

Of  Norwichf  England 


ASSETS 
$6,693,992.00 


LOSSES    PAID 
$64,000,000.00 


"PACIFIC  DEPARTMENT 

W.  H,  LOWDEN,  Manager        3t4  California  Street 
J,  L,  FULLER,  Ass't  Manager  San  Francisco,  CaL 


EDWARD  A.  TEMPLE,  President 


H.  S.   NOLLEN,  Secretary 


BANKERS  LIFE  flSSOGIflTION 


DES    MOINES,    IOWA 

STATEMEKT    FOR. 

ASSETS. 

Deposited  with  the  Auditor  of  State  .       4,499,284.38 

Cash  in  Banl<s  and  Treasury    ....  155,972.19 

Other  Items 949,292.34 


$    5,604,568.91 

Increase  in  Guarantee  Fund  in  1902  .  .  .   . 

Increase  In  Reserve   Fund  in  1902 

Insurance  in  Force  January  1,  1903   .  .  .   . 

G.    F.    WINK, 

14  McALLlSTJEB    STREET, 


Organized  July  1,  1879 

THE    YEAR    1002. 

LIABILITIES. 

Death  Claims  proven  and  Unpaid  .  .  None 

Death  Claims  not  proven $    78.000.00 

Other  Items 9.430.70 

Balance  to  protect  contracts  .   .    .   .  5,517,118.21 

$  5.604,548.91 


$  340,707.00 

335.129.77 

178.534,000.00 

State    Agent 

SAy  FRANCISCO. 


Thrifty  Man.— A  press  dispatch  says 
that  on  the  coast  near  Los  Angeles  there 
is  a  goat  pasture  worth  about  $80,  and  as- 
sessed for  less.  Recently  the  United  States 
wanted  this  bleak  promontory  for  alight- 
house.  The  owner,  discovered  that  the 
sea-wind  swept  point  of  land  was  worth 
not  less  than  $40,000.  Later,  when  it 
seemed    likely    the     government     might 


buy,      the     land     had      become      worth 
$140,000  for  a  hotel  overlooking    the  sea. 

The  Illinois  tax-eaters  have  forced  the 
great  Diamond  Match  Co.  to  take  out  a 
charter  in  some  other  state.  The  Ken- 
tucky tax-eaters  recently  forced  two 
prosperous  corporations  to  sell  out  to 
other  state  companies.  Taxed  them  out 
of  existence ! 
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AGENTS    WANTED 


BY 


OF  NEW   YORK 


Exclusive  Territory 

Liberal  Contracts 


s 


TRENGTH 
ECURITY 
OLIDITY 


JOHN  LANDERS 

Manager  S.  W. 

Pacific  Dep't 

240  Montgomery  5t., 

San  Francisco. 


^ 


PHKNIX    ^^^^^^^^^  Company 

A*<*^A^A^m  ^jj    BROOKLYN,    N.     Y, 

W^estern    and    Southern     Department,     205     La     Salle     Street,     CKicag'o 

J.  H.  LtNEfiftN,  General  ftgeni 
G.  R.  STREET,  flss't  Gen'l  flaent 

H.  McD.  SPENCER,  State  Agent,  Hay  ward  Bld§:.,  San  Francisco 
L.  W.  HAZEN,  Special  Agent,  Los  Angeles 

MUTUAL    EXTRAS.  50  Copies 075 

The  Coast    Review   Mutual  Supplement,         100  Copies i  25 

recently   issued,    can   be   procured    at    this        250  Copies 2  00 

office  at  the  following  rates:  500  Copies 2  50 

12  Copies |o  25       1000  Copies 4  00 
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Union  Assurance  Society 

OF   LONDON     ^     Established  A.  D.  1714 

Subscribed  Capital,  $2,250,000.00  Gross  Assets,  $16,822,675.00 

Surplus  to  Policy  Holders,  $4,000,000.00 

La'W  Union  &  Croivn  Insurance  Company 

OF  LONDON     ^     Established  A.  D.  1825 

Subscribed  Capital,  $7,500,000.00  Gross  Assets,  $21,751,010.00 

Surplus  to  Policyholders,  $2,800,000,00. 
•■  =^m 

CATTON    BELL  &  CO.,  General  Agents 
406-4/0  Ca.lifornia  Street,  Sa.n  Francisco,  Ca.1.  - 

State  Life  Insurance  Company, 

INDIANAPOLIS.    INDIANA. 

Insurance  in  Force.  Admitted  Assets.  Admitted  Surplus. 

1895 $3,S4a,600  *IB,300  »2,432 

1896 $7,859,500  $58,770  $13,287 

1897 $11,885,500  SI50,89I  862,615 

1898 $17,049,000  $259,645  $107,608 

1899 $22,208,470  $417,781  $161,534 

1900  ..    $28,339,877  $671,370  $261,775 

1901  $33,615,656  $1,015,072  $315,654 
1  902                  $39,541 ,688     $i  ,527,036     $350,786 

Operating  under  the  Compulsory  Reserve  Deposit  Law  of  Indiana,  all   policies    issued    by    tbis 
company  are  secured  by  a  deposit  of  the  full  legal  reserve  ($1,250,000)  with  the  State  of  Indiana. 


F.  Mclaughlin,  cen'i  Agent. 


Room  315  Clunie  Building, 
SAN  FRANCISCO. 


TELEPHONE  CLAY  321. 


'j^MwUiy^. 


TABttSHFD   1879 


439  CALIFORNIA  ST.  SAN   FRANCISCO,  CAL 
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Our  Special  Agents  pay 

Pacific  Coast  Losses 

by    Sight    Drafts    on 

Crocker-Woolworth  Bank, 

San  Francisco. 


CONTINENTAL 


Fife  Insurance  Company 


OF  NEW  YORK. 


WESTERN  DEPARTMENT  (including  Pacific  Coast)  RIALTO  BUILDING.  CHICAGO,  ILL. 

Geo.  E.  Kline,  General  Manager. 

C.  R.  TuTTLE,  Asst.  General  Manager. 

ARTHUR  G.  NASON  &  CO.,  Metropolitan  Managers,  228  Montgomery  St.,  San  Francisco,  Cal. 

PACIFIC  COAST  SPECIAL  AGENTS: 

F.  P.  WILSON,  No.  435  California  Street,  San  Francisco,  Cal. 

R.  T.  ARCHER,  No.  216  West  Second  Street,  Los  Angeles,  Cal. 

F.  H.  RHOADS,  Post  Office  Box  1432,  Denver,  Colorado, 

W.  A.  WILLIAMS.  Post  Office  Box  750.  Portland,  Oregon. 


Jonathan  B.  Bunce,  President 

J.  M.  HoLCOMBE,  Vice-President 

Chas.  H.  Lawrence,  Secretary 


Phoenix  Mutual 


Life  Insurance  Co. 


...OF  HARTFORD,  CONN. 


J.  W.  HICKS 

Manager  Pacific  Department 

Claus  Spreckels'  (Call)  BIdg. 
San  Francisco. 

^1/      vl^      ^ 

Two  New  Contracts 

Just  issued.  The  easiest  on  the 
market  to  sell.  SMALL  RATES? 
BIG  ADVANTAGES?  Agents 
should  not  fail  to  call  and 
investigate. 


Incorporated  J8S2 


Milwaukee 
Mechanics' 

Insurance  Co. 

Milwaukee.  Wisconsin 


Cash  Assets $2,717,214.49 

Surplus 1,467,660.39 

Total  Losses  Paid  ..  .    9,351,314.00 


PACIFIC   DEPARTMENT,    410   CALIFORNIA   ST. 
SAN    FRANCISCO 

L.   L.   br;omwell 

MANAGER 

GILBERT    E.    OVERTON 

Special  Agent  and   Adjuster,  San  Francisco 

FRANK    E.    WALSH 

Special  Agent  and  Adjuster,  Los  Angeles 

WILLIAM    A.    FRASER 

Special  Agent  and  Adjuster,  Seattle,   Wash. 
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HOME  F.  &  M.  INSURANCE  CO. 

OF    CALIFORNIA. 

Incorporated    1864. 
Financial    Standing  of  the  Company  January  I,  1903: 

Assets $1,367,987.42 

Liabilities     691,464.89 

Surplus  Funds  for  Policyholders $676  522.53 

Capital  (  fully  paid  in  gold  coin  ) 300,000.00 

Net  Surplus  over  Capital  and  all  Liabilities $376,522.53 

HOME  OFFICE:     409  California  Street,  SAN  FRANCISCO 

WM.  J.  DUTTON.  Prks.,  F.  W.  LOUGEE,  Vick-Pues.,  STEPHEN  D.  IVES,  Secy., 

FRANKLIN  BANGS,  Ass't  Secy.  GEO.  STEEL,  Marine  Secy. 


The  Mutual  Benefit 

LIFE  INSURANCE  CO., 


NEWARK.    N.   J. 


FREDERICK  FRELINGHUYSEN, 


President 

$82,833,726.16 
78,178,96043 


ASSETS  (Market  Values),  Jan  1,1903  . 
LIABILITIES,  N.J.  and  N.  Y.  Standard 
SURPLUS      6,654,765.73 

MUTUAL  BENEFIT  POLICIES 

CONTAIN 

Special  and  Peculiar  Advantages 

Which  are  not  combined  in  the 

POLICIES  OF  ANY  OTHER  COMPANY. 

PICKERING  &  STILES,  Managers, 

503  Calif ornia  St.  cor.  Montgomery,  San  Francisco 


Germania  Fire 


Insurance 
Company 


OF     NEW    YORK 


■§■§■§•§■§:-§- 


ORGANIZED    rN    1869 


<»v 


Casli  Capital,  -----  $1,000,000.00 
Net  Surplus,  .  -  -  _  2.542,883.00 
Total  Assets, 5,643,477.00 


W.  H.   BREEDING,  Manager 

238  Montgomery  St.         :  :        San  Francisco 


Transatlantic  Fire 


Assets,  .         .  -         - 

Surplus  to  Policyholders, 
Cash  Assets  in  U.  S. 
Surplus  in  U.  S. 

V.  GftRUS  DRIFFIELD,  ManaQer. 

Pacific  Department 
213  Sansome  Street, 


Insurance    Company 

Of  Hamburg,  Germany 


52,342,855.00 

1,250,000.00 

576,686.00 

319,180.00 

H.  DftNKE,R,  ftss't  ManaQer. 

San  Francisco. 
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AGood  Agency  Contract 


CAN     BE     HADE    BY     A 

FIRST-CLASS 
BUSINESS  MAW 

With 

Fidelity  Mutoal  Life 

Insurance  Co.  of  Philadelphia 


PRESIDENT 
For  Agency  apply  to 

ALEXANDER   McKNIQHT,  Vice=President 

GEO.  A.  RATHBUN, 

General    Manager 

Rooms  1, 3  and  3,  Fifth  Floor,  Mills  Building 
San  Francisco 


PVGIFIG  SURETY  GOPIPWY 

OF  CALIFORNIA. 

Paid-up  Capital,  -  -  $250,000 
Surplus  as  to  Policyholders,  312.271 
Assets.        -         -         -         -     381.178 

Guarantee  and  Casualty 
Fidelity  and  Court  Bonds 

Bonds  of  Suretyship  issued  on  behalf  of 
persons  holding  positions  of  trust.  We 
also  act  as  surety  on  Bonds  required  in 
Court  Proceedings,    ^js    i^     i^     »j»     >j» 

PLATE  GLASS   INSURANCE 

DIRECTORS  : 

Geo.  C.  Perkins    H.  S.  Crocker    H.  L.  Davis 

Wm.  H.  Crocker     F.  P.  Deering 

V.  J.  A.  Rey  John  M.  Phillips 

Wallace  Everson,  P/r.s\  J.  Bermiiig'liam,  V.Pres. 

k.  P.  Redding,  .Sec. 

Head  Office  : 

336  Montgomery  St.,         Sail  Francisco. 

"^^^ Correspondence  Solicited  withliesponsible 
Agents. 


TO     FIELD    ^VORIlERS  -. 

tS  now  offering  to  men  who  can  write  ordinary  business  most 
-'-  advantageous  contracts,  with  liberal  first  year  and  renewal 
commissions,  securing  not  only  immediate  returns,  but  also  a 
continually  increasing  annual  income,  the  direct  result  of  system- 
atic, intelligent  effort.  The  equipment  is  a  most  varied  line  of 
policies  on  both  Participating  and  Non-participating  plans,  thus 
enabling  the  agents  to  meet  any  condition  or  emergency.  Address, 

THE  PRUDENTIAL  "'^'''^■%V%meri''c'V"' 

JOHN  F.  DRVDEN,  President.  Home  Office,  Newark,  N.  J. 

A.  F.  McFARLAND,  General  Agent, 

508-609-510  Claus  Spreckels  BIdg,,  San  Francisco, 
or  O.  EDGAR  FELL,  General  Agent,        312  JVezu  Vork  Block,  Seattle,  H'ash 


'IM  United  States  Fidelity  and  Guaranty  Company 

IIQMK    OFFICE  :    BALTIMOKE,    MARYLAND 

Acts  as  SURETY  ON  BONDS  of  every  kind,  and  BURGLARY  INSURANCE, 
including  LOSS  OR  DAHAGE  FROH  BURGLARY.  THEFT  or  LARCENY. 

Assets,  September  30,  1902,  $3,277,598.67      Surplus  and  Reserve,      -     $1,386,794.79 

San  Francisco  Department  embracing  CALIFORNIA,  NEVADA  and  ARIZONA, 

JOHN     H.    ROBERTSON.    I     mi  >i id  Sansome  street,  San  Francisco, 

FRANK   M.    HALL,  »    Managers. 


The  Wall  Street  Journal  of  New  York 
is  again  attacking  the  so-called  4  and  5 
per  cent,  bonds  of  several  life  insurance 
companies.     These  bonds  net  about  3  per 


cent.  The  Journal  opposes  them  on  the 
ground  that  the  insured  believes  he  is 
receiving  the  4  or  5  per  cent,  on  his  in- 
vestment. 
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The  Washington  Life  Insurance  Company, 

OF  NEW  YORK. 

W.  A.  BREWER,  President,  E.  S.  FRENCH,    Vice-Pr-es. 


ASSETS, 

PAID  TO  POLICYHOLDERS, 


$17,000,000.00 
36,500,000.00 


85,  86,  87  and  88, 
Chronicle  Bldg., 
San  Francisco. 


AGENTS 
WANTED! 


yW~  To   energetic   business    proiluc- 
ers  good  Territory,  excellent  terms, 
and  every  facility  for  obtaining  bus- 
iness. 
Address  at  once : 

HOWARD    PERRIN,   General  |Vlanager 
State  of  California. 

BLAIR  T.  SCOTT,  Gen'l  Manager,  Oregon,  Washington  and  Idaho, 
610-11-12-13  Chamber  of  Commerce,  Portland,  Ore. 


The  Fidelity  and  Casualty  Company  New'Vork 


-^ 


Assets,  Jan.     I,  1903 
Surplus  to  Policyholders 


$5,498,694.55 
1,750,254.  II 


^- 


TiLTOTTr>nikTnn      FIDELITY  —Bonds  of  Suretyship  for  persons  in  Positions  of  Trust. 
N  ,\     K  l\  N   » h  '    CASUALTY— Personal  Accident  and  Health,  Liability,  Burg:lary,  Plate 
ll\UUlvni\Ul-.  Glass,  steam  Boiler,  Elevator  and  Fly  Wheel. 

Officers.— GEORGE  F.  SEWARD,  President;  ROBERTO.  HILLAS,  Sec'y  and  Treas.;  HENRV  CROSSLY,   Asst.  Secretarq 
FRANK  E.  LAW,  2d  Asst.  Sec'y ;  EDWARD  C.  LUNT,  3d  Asst.  Sec'y 


CHAS.  J.   BOSWORTh, 
Manager. 


PACIFIC  COAST  DEPARTMENT 


3  I  6    California  St. 

San  Francisco,  Cal. 


SURETY  ON  BONDS. 

AMERIGftN  SURETY  COMPANY  of  new  york. 

HEJS^RY   D-    iVAXAA",    President. 

STATEMENT,  December  31,  1902. 
RESOURCES,  including  Capital,  $3,500,000.00  :  $5,637,4-36  88 

LIABILITIES,  including  Reserve,    667,651.27  :  1,037,64-6    4-1 

Bonds  issued  for  Employes,  Administrators,  Guardians,  and  in  Judicial  Proceedings 
SAMUEL.  G.  MUKPHY,  Resident  Vice-Pres. 

CHARLES  A.  SHUKTLEFF,  Attorney. 

HARRY  W.  LOBB.  General  Agent  Pacific  Coast. 

office: 

GEORGE  L.  SEYBOLT,  Inspector,  137   MONTGOMERY   ST., 

SAN  FRANCISCO. 


EVERY  ONE  IS  AN  INVITATION,    DIRECTLY  OR 


Agents 

Wanted!  _,,,_ 

may  make  very  desirable  connections  in  this  way.      If  you  receive 
a  Coast  Review  sample  copy,  preserve  it  as  a  convenient  directory  of  insurance  companies. 


indirectly,  to  apply  for  an  agency— every__advertisement 
ItTthis^ook.  Write  "If  you  are  unrepresented,  or  if 
you  contemplate  a  change  of  agency. ' '     No  offense  if  you^ 


mention  the  Coast  Review,  but  you  don't  have  to.      You 
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Williamsburg  City  Fire  Insurance  Company 

of  New  York — Incorporated  1853 
Surplus  to  Policyholders $2,287,286.00 


°TSitS°  Qlens  Falls  Insurance  Company 

of  New  York — Incorporated  1849 

Surplus  to  Policyholders $3,524,955.29 

Undivided  Profits $2,352,893.74 


Westchester  Fire  Insurance  Company 

of  New  York — Incorporated  1837 
Surplus  to  Policyholders $3,140,888.00 


EDWARD  E.  POTTER, 


General  Hanager 


412  Pine  street,  San  Francisco 


Employers  Liability 

(Limited) 

Assurance  Corporation,  of 
London,  England 

Head    offices   for  United  States, 
71  Kilby  St.,  Boston,  Mass. 

Samuel  Appleton,  Manager  and 
Attorney  for  the  United  States. 

Accident  Policies 

Of  all  kinds  at  very  low  rates.  Em- 
ployers' Liability  Policies  indemni- 
fying employers  against  claims  for 
accidents  to  employees.  Individual, 
Fidelity  Bonds  and  Accident  Poli- 
cies. Workmen's  Benefit  Policies. 
Vehicle  Insurance.  General  Lia- 
bility Policies  on  buildings.  Eleva- 
tor insurance. 

CHAS.  J.  OKELL  &  CO. 

General  Agents 
401  California  St.  San  Francisco,  Cal. 


Canton  Insurance  Office 

(LIMITED) 

OF  HONGKONG,  CHINA 

Capital  paid  up  (Gold)      ....  $    250  000  00 

Cash  assets  (Gold) 1,525,019  89 

Surplus  beyond  Capital  and  all 

other  liabilities  (Gold)   .  .   .      782,129  53 


t^~The  above  company  insures 
Marine  and  Rail  risks,  and  has 
deposited  in  the  United  States 
U.  S.  gold  bonds  of  the  par  value 
of  $200,000,  for  the  protection 
of  policyholders  in  this  country. 


PARROTT  &  CO.,  Agents 

(Since  January,  1882.) 

304  California  Street 
San  Francisco,  Cal. 

J.  J.  THEOBALD,  Manager. 
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Capital  and  Accumulations, 


$2,482,426.00 


OF  HAMBURG 

Walter  Speyer. 
225  Sansome*  St 


GERMANY. 

General  Agent, 
5an  Francisco,  Cal. 


Reprints* 


ARTICLES,    TABLES, 
Etc., 

appearing  in  the  Coast  Re- 
view   will   be    reprinted    at 


A  VERY  REASONABLE  RATE,  and 
CUT  TO  FIT  ENVELOPE. 

Coast  Review  Type  Forms  are  Not  "thrown 

in"   until   Ten  Days  After  the 

Book  is  Distributed  to 

Subscribers. 


at:g;&&gg-:&gg-:&&g;©g-:g-:&gg-:g;g§;f;g§-:&:| 


THAMES  &  MERSEY  I 


MARINE  INSURANCE 
COMPANY,  LIMITED  . 
Of  Liverpool,  London  and 
Manchester 


^      xH 


w 


Capital  Subscribed     ....  $10,000,000  g 

Capital  Paid  Up 1,000,000  W> 

Reserve   Fund,  in  addition  ^ 

to  capital 2,250,000  ^ 


Wm.  Greer  Harrison 

MANAGER 

305  California  Street 

San  Francisco 

Sub-Agencies  at  All  the  Principal  Pacific 
Coast  Ports  a7id  at  Honolulu 


BRITISH  AND  FOREIGN 

Marine  Insurance  Company 
Limited 


OP 
LIVERPOOL 


^ 


%-§-§i§=§-§=§-§;§-§-§-§-§-§-§;fr§-§-§i#§§-§-§.=§S 


Capital  Subscribed  .  .  $6, 700, 000  Gold 
Capital  Paid  Up  .   .    1,3^0,000  Gold 
Bcserve  Fund,  in  ad- 
dition to  capital  .   .    3,000,000 

BALFOUR.  GUTHRIE  &  CO. 

General  Agents 

316  CALIFORNIA  ST 
San  FRANCISCO 


A.  H.  SMALL MANAGER 
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S. 


UCCl   ir\surance  Co.  ^    ^    ^    j. 


American  J'ere 


Insurance  Co. 

of  Philadelphia.      •        • 


^£^ricultural 


Insurance  Co. 

Watertown,  N.  T.  •       • 


Zj/ie  i)eiaware 


Insurance  Co. 

of  Philadelphia. 


EDWARD  BROWN  &  SONS, 

General  Agents  Pacific  Coast  Departnnent, 
411)^   California  Street. 

Total  Assets  Represented,  Over  Fourteen  and  a  Half  Millions. 

7^/ie    L^OndoH    Assurance  corporation 

Of  'London 
INCORPORATED  BY  ROYAL   CHARTER,  A. D. 1720. 

OsLSlx    ^^sse^ts,  '  -  ^SO,31S,OSO.OO 

SPECIAL     AGENTS  :  —  J.    M.    MENDELL,    San  Francisco;         W.  H.  BONSALL.  Los  Angeles; 
TOLL  THOMPSON,  Portland;    A.  W.  THORNTON,  Seattle;       T.  T.  FRITH,  Denver. 

Wm.   J.   LANDERS,   Resident  Manager 

F.  W.  TALLANT,    Branch  Secretary 
PACIFIC  BRANCHES:   205  and  207   Sansome  Street,  SAN  FRANCISCO,   CAL. 

The  NtClP'GVCl  FtV6  ^^^^^^^^^  Company 

/^*N  Of    J^ew    YorU: 

'---'  ORGANIZED  A.  D.  1850 

SPECIAL     agents:— J-    M.    MENDELL,    San  Francisco;        W.  H.  BONSALL,   Los  Angeles, 
TOLL  THOMPSON,  Portland  ;    A.  W.  THORNTON,  Seattle. 

Wm.   J.   LANDERS,   Resident  Manager 

PACIFIC  BRANCHES:   205   and  807  Sansome  Street,    SAN  FRANCISCO,  CAL. 


I    ONE.    HUNDRED    AND    NINETY -ONE    YEARS    OF    ACTIVE    BUSINESS! 


I 


\nsurance  Qfr 


Oldest  and  Wealthiest 
Purely  FIRE  INSURANCE 
Office  in  the  World. 


'ce 


Founded  in 
I7IO 


Cash  Assets, 
Net  Surplus, 

Pacific  Department  215  5ansome  Street, 


$10,521,545  00 
T,203,430  00 

San  Francisco. 


^Michigan  F.  8  M. 

Insurance    Company 

Of  DETROIT,    JUICH. 

D.  M.  FERRY,         -         President. 
F.  H.  WHITNEY,  Vice-Pres.  E.  J.  BOOTH,  Sec'y> 


p  Capital    Paid    up,  : 

I  Cash    Assets,         :  : 

I  Surplus    to    Policyholders, 


$  400,000.00 
864,702.00 
551,339.00 


Pacific  Department  215  Sansome  Street,  San   Francisco. 


i  The  Pacific  Department  Embraces:      California,    Nevada,    Utah,    Arizona,    Oregon, 
1     . 

Washington,   Idaho,   Montana,   Hawaiian  Islands,  and  Alaska. 


C.  A.  HENRY   &    CO.,    General  Agents. 


FIREMANS  FUND 

INSURANCE  COMPANY 

FIREJ  HOME  OFFICE:  :iviAieilvl35 

Gompanu's  Building,  Sansome  and  California  Streets 
SAN  FRANCISCO 

Capital,  $1,000,00000 

Surplus,  2,800,721  82 

Assets,  5,202,587  60 

Offloer« 

WILLIAM  J.  BUTTON, 

I  PRESIDENT. 

BERNARD  FAYMONVILLE,  J.  B.  LEVISON, 

VICE-PRESIDENT.  2D  V.-PRESIDENT  AND  MARINE  SEC'y. 

LOUIS  WEINMANN,  F.  W.  LOUGEE, 

SECRETARY.  TREASURER. 

GEO.  H.  MENDELL,  JR.»  STEPHEN  D.  IVES, 

ASS'T  SECRETARY.  GENERAL   AGENT. 

MARSHALL    &    McELHONE,    managers, 
153  and  155  La  Salle  St,  Chicago,  111. 


CHAS.  W.  KELLOGG,  manager, 

A.  K.  Simpson,  ass't  manager. 

Mason  Building,  Boston,  Mass. 

EDGAR  S.  WILSON,  Manager 
Macon,     :     Georgia. 


JOSEPH  HADLEY,  Manager 
72  Beaver  Street,  :  New  York. 


files  of  the  Literary    Departme? 


Founded  1871 
Volume  e>3.   No.  4 


April.  1903 


$3.00  Per  Year 
.25   Per  Copy 


T I-I  tl 


(  INSURANCE  ) 

Offices — 508  Montgomery  Street,   San  Prancisco 
MRS.    J.    G.    EDW^ARDS  E.    H.    BACON 
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The  Great  Fire  Insurance  Company  of  the  World. 


Gross  Assets 
$55,305,753 


Assets  in  U.  S 
$11,232,031 


ESTABLISHED     1836 


The  statement  of  the  condition  of  the  United  States  Branch  on  the  31st  of  Decemter,  1902,  in  accordance  •with 
the  laws  of  the  State  of  New  York,  is  as  follows: 

ASSETS $11,232,031.31 

LIABILITIES 6,419,828.39 

SURPLUS $4,812,202.92 

As  an  illustration  of  the  Company's  practice  in  maintaining'its  Assets  in  the  United  States  in  years  of  excessive 
loss,  the  following  figrares  may  interest  policyholders: 

Tear.  Assets  Jan.  1.  Income.  Expenditure.  Excess  of  Expenditure 

1871    $3,054,361  $3,163,901  $5,122,653  $1,958,752 

1872    3,640,450  3.733,101  4,448,999  751,898 

1873 4,163,290 

Thus  showing  J^-vcess  of  Expetiditiire  in  the  two  yeaxs  of $2,710,650 

And  Increase  of  Assets  in  the  same  time  of 1,110,939 

Progress   of   the   United    States    Branch  :— Net  Fire  Premiums:    1848,   $4,519:   1858,    $471,988; 
1868,  $1,739,620;  1878,  $2,422,126;  1888,  $3,928,010;  1898,  $4,979,422. 

LOSSES.—The  amount  paid  in  satisfaction  of  Fire  Losses  in  the  United  States  in  the  course  of  55  years  is  $88, 686, 877. 73- 
This  large  sum,  in  conjunction  with  the  gi-owth  of  the  Company's  business,  evinces  the  confidence  of  the  public  and  the 
faithfulness  with  which  the  Company's  losses  are  adjusted  and  paid. 

PACIFIC  DEPARTMENT  ESTABLISHED  1852.  CHAS.    D.    HAVEN,    Resident  Secretary. 

Chief  Office,  4'4'^  California  Street,  San  Francisco.  C.  MASON  KINNE,  Assistant  Secretary. 

SPECIAL    AGENTS  : 

R.  G.  BRUSH  JOHN  W.  GUNN  W.H.RAYMOND  THEO.  SUMMERLANDR.  H.  ROUNTREE 
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PHCENIX  ASSURANCE  COMPANY     jH         ^        ^      PROVIDENCE-WASHINGTON   INSURANCE  CO. 


Phoenix 

Assmraoce 

Compaiiniy 


o      o      o 


OF  LONDON 
Established  1782 


ProvSdeece= 
Washington 
InsiLiirance  Co 


OF  RHODE    ISLAND. 
Incorporated  1799 


BUTLER    &    HEWITT, 

General    Agents    tor    Pacific    Coast. 
413  California  Street,  =  =  -  =  San  Francisco 


I 
I 
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% 

t 

% 
t 
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Melvetia. 

Sivtss    ^tre    Insurance    Company 


OF    ST.     GMLL. 


CapitdU 

Losses  T*aid  since  organization^ 


$  2,000,000.00 
16,483,204.00 


r§i§^;§§§g-:§-:§; 


ST^^iSS  Marine 

Insurance  Companies  Combined 
Capital  ....  $4,000,000.00 

SYZ  6c  CO.,  General  Agents, 


California   Street, 


San   Francisco, 


CaL  1& 
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y/ati'onai  jCife 

Insurance  Company   of  Vermont 


JOSEPH  A.  DeBOER,  President  ^^(\^ 

JAMES  T.  PHELPS.  Vice-President  ^ 

JAIVIES  B.  ESTEE.  2nd  Vice-President  ^ 

OSIVIAN  D.  CLARK.  Secretary  m\ 

H.  IVI.  CUTLER,  Treasurer  -^^ 

DR.  A.  B.  BISBEE.  IVledica!  Director  ^(/y 

C.  E.  MOULTON,  Actuary  jlT^ 

F.  A.  HOWLAND,  Counsel  ^•(f^ 


^^^  ^    Tliis  Company  Held  January  1,  1903,  and  Gained  During  the  Past  Decade,    ^  W 

Y                I       Assets $25,335,030.36;   Cain   1 89  %    '    %  f} 

WU               f       Surplus 2,584.763.70;  Cain   158  %       vl/  ^(/*i 

idi)               t       '"surance I  18,30  1,698.00;  Cain   10  2?    |  jjm 

{l}lJ  %^€€$€^€;€:^$^$^€^$€$$$$^$$€€€$$€$€€^€$€$$#  6?!^ 

\l^  Sells   the    Most  Modern,   Profit-Sharing,   Non-Forfeitable   Contracts   of  Life,   Term,  '(^^^ 

^K  Endowment  and   Annuity    Insurance.  'fjri\ 

•Y.  Good  Agency  Contracts  for  Reliable  Men  'A; 

wU  ^^ 

{()/)  G  M,  STOLP  &  SON,  General  Managers  'j(j\ 

^jj  81-85   CrocKer  Building                                                    San   Francisco,   Cal.  jT;\\ 

j-h-  A.  D.  WALKER,  General  Manner,  424  Bailey  Building,  Seattle,  Wash.  ^t^ 

^W  C.  M.  SMITH,  General  Manager,  422  Hennessy  Block,  Butte,  Mont.  '^^ 

%  F.  E.  BUSBY,  General  Manager,  202-204  California  Bulding,  Denver,  Colo.  (J0\ 

^(j^  GEO.  D.  ALDER,  General  Agent,  McCormick  Block,  Salt  Lake  City,  Utah.  m\ 

^^  ^^  v^  V^  "^  "^  tS^  vS  :^  V^  V^  v^ -^  t^ -^ -^  V^  V^ -^  v^  t^  v^ -^ -^  .,^  VS  .'^^' 


Pacific     Underwriters,     San  Francisco,   Cal.     (FIRE) 

Assets $5,  159,336  92 

Surplus  to  Policyholders 1,890,423  78 

Colonial  pire  Underwriters,    Hartford,  conn. 

Assets      $5,424,437  OO 

Surplus  to  Policyholders      2,48  1,273  OO 

MariQe  Insuraoce  Co.  lm,  cT;.!;^--' .ma^r^e) 

Capital  ($5,000,000.00)    Paid-up  ....  $     900,000  OO 

Assets 6,324,865  Ol 

Surplus  to  Policyholders 5,  115, 56  I    62 

Pacific  Department         =         -         -         .        420  California  Street,  San  Francisco 

S.  W.  McNEAR,  WILLARD  O.  WAYMAN, 

General  agent.  Manager. 

Special.   Agents   and   Adjusters: 
maxwell  h.  thomson,  leslie  h.  lord,  arthur  m.  thomson. 
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HEALTH    AND    ACCIDENT    INSURANCE 


PEINE  AS  C.LO  UNSB  UR  F, 
President. 


KIMBALL  U.  ATWOOD 
Secretary. 


OF    NEW    VORK. 

ASSETS,  January  I,  1903 $  1,109,908  62 

SURPLUS  TO  POLICYHOLDERS 484,678  74 

CLAIMS  PAID,  OVER 4,416,480  00 

Healtli    and.   Accicient  Policies. 


The  Best  Insurance 

FOR  BUSINESS  and 

PROFESSIONAL   MEN 


The  Easiest  Insurance 


FOR    AGENTS 

TO    SELL 


^=  LIBERAL   COIWIVIISSIONS    and    RENEWAL    CONTRACTS    TO    GOOD  MEN. 


THOS.  GODWIN, 

Manager  Pacific  Coast  Department, 


G.  C.  FARRELL, 

Assistant  Manager. 


FREDERIC  A.  STEARNS,  Supt.  of  Agents,  California 
GE2VERAr^    OFFICES,     Mills  Buildins,  :  SA.N  FRANCISCO 


RIGHT  and  FAIR 


"Tp  H  E    right   plans  of   Life    Insurance,  honest  in  purpose,  correct  in  principle;   fair 
methods  of  dealing  with  policyholders  and  agents,  impartial  in  treatment,  just 
in  settlements— all  cardinal  aims  of  the  management  of  the  UNION  MUTUAL. 

LJiNioiN   IVIuTUAL   Life  Insurance  Company, 


PORTLAND,     MAINE 


FRED    E.   RICHARDS,    Pres. 


ARTHUR    L.    BATES,    Vice  President 


Good  Agents  always  welcome ;  satisfactory  territory  open  for  men  of  that  stamp. 


Exclusive  Territory  may  be  had  on  Application  to 

WILLIAM   C.  LEAVITT  713  Market  St.,  Spreckels'  Annex 

Manager  San    Francisco,  Cal. 
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THE  PENNSYLVANIA 

FIRE  INSURANCE  COMPANY  of  Philadelphia. 

Incorporated  1835 


ASSETS, 

January  1st,  1903 
$5,797,583.9  1 


SURPLUS, 

to  Policyholders 

January  Jst,  J  903 
$2,597,098,09 


One  of  the  OLDEST  and  STRONGEST  Fire  Insurance  Offices  in  the  United  States. 
Office  Pacific  Coast  Department:      50S-10  CALIFORNIA  ST.,  San  Francisco. 

RUSSELL  W.  OSBORN,  Manager. 

HOMER    CRAIG,    General    Adjuster.  CHESTER    DEERING,  Sup't  of  Agencies. 

SPECIAL   AGENTS:— S.    P.    Mesick.     Frank    Agnew,    J.  W.    MrMurrin . 


I    Organized     18341 


JtJt^^JI 

Hamburg  -  Bremen 

Fire  Insurance  Company 

t,^*  t^^   i^    {^^  %^ 

1854 

1903 

^*  (^*   (^*  t^?*    5^* 

t^*    K?*  t^*  ((?•  (^* 

OF  HAMBURG,  GERMANY    j 

Capital  and  Accumulations,    $3,726,181.40 


Assets  in  the  United  States,  Jan.  I,  1903 
Surplus  in  the  United  States,  Jan.  r,  1903 
Losses  Paid  in  the  United  States,   over  .    . 


$     1,733,385.00 

373,75  l.OO 

14,889,73  1.00 


RUDOLPH  HEROLD,  Jr., 

General  Agent  Pacific  Department 
HARRY  C.  BOYD,  415  California  Street 

Assistant  General  Agent.  San  Francisco 


Ths   Coast   7{eview 


|^rovieler^((§avii7g§  ^i| 


Edward  W.  ScoxT.Fk 


COTT.rRESIDENT. 


Th^"B^^tOovat=ku\  fo'r¥^o\_\cyV\o\jde.'rs  ahid  /KceuTS. 

SuccEssruL  Agents, andGxntuCmen  Seckinc;  RcMynEBATivc  Business   Connections. 
MAV   Apply   to  the  Head  Or ncE.OR  amv  or  Tmc  Society's  General  Accents. 

CARL    C.    GROSS, 

Manager  for  CALIFORNIA  and  NEVADA. 
Rooms  709=13  Claus  Spreckels  Building. 

Jlarket  and  Third  Sts.,  San  Francisco. 


The  Only  Companies  Having  a  California  Deposit  for  the  Special  Protection  of  California  Policyholders 


Incorporated  ISSt 


Western 


Fire  and 
Marine 


Assurance   Co.   of  Toronto 


Hon.  Geo.  A.  Cox,  Pres. 
J.  J.  Kenny,  Vice-Pres. 


$100,000.00  Deposit 

with  California  State 
Treasurer 

ASSETS  in  United  States $  2,297,922,34 

INCOME  in  United  States,  1903  .   .   .        2,508,990.07 
Surplus  in  United  States,  Jan.  1, 1903  .  775,903.36 

LossespaldlnU.S.1874tol9031ncluslve  23,311,263.61 


Incorporated    IS33 


British  America 

-Assurance   Co.  of  Xoronto 


Hon.  Geo.  A.  Cox,  Pres. 
J.  J.  Kenny,  Vice-Pres. 


$100,000.00  Deposit 

with  California  State 
Treasurer 


ASSETS  in  United  States $1,341,605.24 

INCOME  in  United  States,  1902  .   .   .   .       1,409,44031 
Surplus  in  United  States  Jan.  1,  1903  .         462,378.10 


M^ESTERN    rtEF'A.RTJMENT,  Denver,  Colo. 

H.  T.  IaAMEY,   Manager 

WATSON,  TAYLOR  &  SPERRY,   General  Agents,  322   Pine  Street,  San  Francisco. 

R.   H.  MAGILL,   District  Manager,  1010  Broadway,  Oakland,  Gal. 

C.  J.  STOVEL,   Marine  Agent  for  Coast  for  British  America,  411  California  St.,  San  Francisco. 


Tne  Coast  TIeview. 


LONDON & 
\  LANCASHIRE 

FIRE 

INSURANCE  COMPANY 


London  &  Lancashire 

Fire    Insurance    Company, 

Of  Liverpool,    Eng. 

Subscribed  Capital,  ,  .  .  $I0,637,.'^00 
Cash  Assets,  ....  9,235,295 
Assets  in  United  States,       ...      2  746  2  I  5 


Orient  Insurance  Co. 


0/  Hartford,   Conn. 

Authorized  Capital, 

*                                V                                « 

$2,000,000 

Assets,          .          * 

•                  .                   e                  > 

2,164,32  1 

The  State  Fire  Ins*  Co*^  L'd^ 


Of  Liverpool,  England. 


Authorized  Capital, 

Assets  in  the  United  States, 


$5,000,000 
335,626 


The  Netherlands 


Fire  and  Life  Ins.  Co. 

Of  The  Ilagve.  Holland. 


Assets  in  United  States, 


(EST.  1845.) 

$1,600,000 
493,943 


PACIFIC    COAST    DEPARTMENT, 
315    Montgomery    Street,  :  :  San  Francisco 

WM.   MACDONALD,  Manager, 

D.  E.  MILES,  Ass't  Manager. 
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'XHe    I^eadin^    Fire    Insvirance    Company    of    Ameri* 


Cash  Capital   *    *        ^"^^'"fi^^^^K^  >^    Cash  Assets  *    * 

tTantiary  1,  1903 


wmm  m^^s^  ummM 


Incorporated  *^p        ^^^U^^^^^^K^^^S^P^^^'^  1819 


NET  SURPLUS $    6,022,605.56 

Surplus  as  to  Policgholders 10,022,605.56 

Losses  Paid  since  organization  ]  84  years  [  $93,642,582.42 

BOARDMAN  &  SPENCER,  General  Agents 

E.  C.  MORRISON,  Supervisor  of  Asencies 

LOUIS  MEL,  )  Office,  514  California  St.,  San  Francisco 

W   L.  QAZZAM,         |- Special  Agents  and  Adjusters 

J.  A    MURPHY.  ) 

THE 

HARTFORD 

Fire  Insurance  Company, 


Organized  1794. 


Assets,      .        .  ^13,443,560  37 

Net  Surplus,        .        .  3,181,153  73 

BELDEIS  dc  PALACHE,  Managers  Pacific  Department 

515  California  Street,        :        San  Francisco 


Special    Agents     and    Adjusters. 
J.  J.  AGARD  J.  J    DENNIS  JOHN  M.  HOLMES  W.  O.  MORGAN 


The  Coast  Review. 


Voh  63. 


APRIL,    1903. 


No.  4 


A    MONTHLY    INSURANCE    MAGAZINE.      WITH    SUPPLEMENTS.      DEVOTED 

TO    ALL    KINDS    OF    INSURANCE    THAT    INSURES.      PUBLISHED 

ON   THE   FIFTEENTH    OF    THE    MONTH. 

The  Coast  Review  Company,  508  Montgomery  Street  San  Francisco. 


Our    Digest    of    Recent    Ins-urance    De- 
cisions. 


Landusky  v.  Beirne,  N.  Y.  S.    C.  of   A., 
80  N.  Y.  Supp.  238. 
Agent  A    contract  to  obtain 

Responsible,  "a  good  policy"  of  fire 
insurance  in  "a  very 
good  company"  implied  the  procuring  of 
insurance  from  a  company  able  and  will- 
ing to  pay  in  case  of  loss. 

Where  a  contract  was  made  in  New 
York  to  obtain  insurance  upon  property 
in  Pennsylvania,  and  the  policy  secured 
was  not  enforceable  in  either  state,  and 
the  company  refused  to  pay  the  loss  upon 
proof  thereof,  the  person  contracting  to 
procure  the  insurance  was  responsible  in 
damages,  regardless  of  proof  of  the  in- 
solvency of  the  company. 

Benjamin  et  al.  v.  Palatine  Ins.  Co.,  Ltd., 
of  London,  N.   Y.  S.  C,  80  N.  Y. 
Supp.  256. 
Estoppel.        Policy   provided    that    it 
should  be  void  "if,  with  the 
knowledge    of    the    insured,    foreclosure 
proceedings  be  commenced,"  etc.     Fore- 
closure proceedings  had  been  commenced 
more  than  a  year  before  the  policy  was 
issued,  which  the  agent  from   whom  the 


policy  was  obtained  knew.  Held,  that 
the  company  was  estopped  to  assert  that 
the  policy  was  avoided. 

Roberts    v.    Insurance    Co.    of  America, 

Mo.  C.  of  A.,  72  S.  W.  144. 
Waiver        Where,    in   an    action    on    a 

OF  policy,  defendant  claimed  free- 

Proofs.  dom  from  liability  by  reason  of 
plaintiff's  failure  to  furnish 
proofs  of  loss,  and  plaintiff  claimed  a 
waiver  of  such  requirement,  an  instruction 
purporting  to  cover  the  whole  case,  and 
authorizing  the  recovery  by  plaintiff  if 
the  jury  should  find  for  plaintiff  the  facts 
hypothetically  stated,  which  omitted  the 
issue  as  to  the  proofs  of  loss,  and  whether 
or  not  proofs  had  been  waived,  was  error. 

Where  proofs  of  loss  were  waived,  the 
requirement  of  the  policy  that  they 
should  be  furnished  could  not  be  revived 
by  a  subsequent  demand  of  the  company 
that  they  should  be  furnished. 

Phoenix  Ins.  Co.  v.  Randle,   Miss.  S.  C, 
33  S.  R.  500. 

Increased  Where  defendant's  agent, 
Hazard.  in  soliciting  an  insurance 
risk,  wont  in  person  and 
examined  plaintift"'s  building,  and  knew 
that  it  contained  a  doctor's  office  upstairs, 
and  that  plaintiff  kept  no  iron  safe,  and 
did  not  intend  to  get  one  until  the  follow- 
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ing  fall,  the  company  was  estopped  to 
claim  a  forfeiture  of  the  policy  because 
plaintilT  had  no  iron  safe,  and  because  the 
hazard  was  increased  by  plaintiff's  letting- 
the  second  story  of  the  building  to  a 
doctor,  who  occupied  the  same  with  drugs 
and  medicines. 

Lansing    v.    Commercial    Union    Assur.   Co., 

Limited,  Neb.  S.  C,  93  N.  W.  756. 
Reformation        Where  an  action  at  law  has 
OF  been  commenced  on  a  fire  in- 

PoLiCT.  surance  policy,  and,  after  the 

defendant  has  answered,  it 
appears  that  a  recovery  cannot  be  had  there- 
on in  the  law  action  on  account  of  a  mutual 
mistake  of  the  parties  to  the  insurance  con- 
tract, equity  will,  at  the  instance  of  the 
plaintiff,  stay  the  prosecution  of  the  action  at 
law  and  entertain  a  bill  to  reform  the  policy, 
consolidating  the  two  actions,-  and  render 
judgment  for  the  sum  found  due  on  the  policy 
as  reformed. 

A  bill  in  equity,  seeking  reformation  of  an 
insurance  policy,  alleged  that  by  mistake  of 
fact  and  by  error  the  policy  was  issued  in  the 
name  of  the  "estateof  W.  C.  H."  Itappeared 
that  both  parties  knew  the  status  of  the  title, 
but,  through  a  mistake  as  to  the  legal  import 
of  the  language  used,  the  policy  was  made  to 
run  in  the  name  of  one  not  the  owner.  Held, 
that  the  evidence  was  sufficient  to  sustain  a 
decree  of  reformation. 

Hamburg-Bremen   Fire   Ins.  Co.  v.  Atlantic 

Coast  Line  R.  Co.,  N.  C.  S.  C. ,  43  S.  E.  548. 
Railroad's  A  railroad  is  liable  for  the 
Negligence,  destruction  of  a  building  by  fire 
communicated  by  sparks  from  a 
passing  engine  to  bales  of  cotton,  which  the 
company  had  permitted  to  stand  on  its  plat- 
form until  the  bagging  came  off,  and  the  lint 
bulged  out  so  as  to  be  easily  ignited,  and 
from  such  cotton  to  the  building. 
Assignment  Though  Laws  1S99,  c.  54,  §  43, 
Unnecessary,  provides  for  an  assignment  by 
assured  to  the  fire  insurance 
company  of  his  right  of  action  against  the 
one  whose  negligence  caused  the  loss,  the 
companj',  on  paying  the  loss,  may  maintain 
the  action,  though  no  assignment  has  been 
made. 

Phenix  Ins.  Co.  of  Brooklyn  v.  Radford,  Neb. 

S.  C,  93,  N.  W.  1,000. 
Cancellation.        There   is    no    presumption 
that  an   agent  of  an    insur- 
ance company  authorized  to  solicit  insurance 


has  authority  to  cancel  policies  of  insurance 
upon  request  of  the  insured. 

Parrish  v.  Rosebud  Mining  &  Milling  Co.  et 

al.,  Calif.  S.  C,  71  P.  R.  694. 
Valid  Defense.  The  falsity  of  answers 
inserted  by  agent  consti- 
tuted a  valid  defense  to  a  policy  issued  by 
another  company,  not  represented  by  such 
agent,  on  the  same  propertj%  based  on  such 
application. 

Bond  a  Guaranty.  Where  pending  a  con- 
troversy as  to  liability 
of  several  companies  for  a  loss,  the  L.  Co. 
paid  insured  95  per  cent,  of  face  of  its  policy, 
and  took  from  insured  a  bond  for  repayment 
in  case  a  judgment  should  be  rendered  adverse 
to  insured  in  any  of  the  actions  contemplated 
against  the  other  insurance  companies,  such 
bond  was  a  guaranty,  and  not  a  contract  of 
suretyship,  and  no  recoverj-  could  be  had 
thereon  if  the  principal  obligation  was  void 
for  any  cause  other  than  the  personal  dis- 
ability of  the  principal  obligor. 
No  Recovery.  Pending  a  controversy  be- 
tween insured  and  several 
companies  concerning  the  latter's  liability 
for  a  loss,  the  L.  Co.  compromised  the  claim 
against  it,  and  took  a  bond  from  insured,  by 
which  the  latter  agreed  that,  in  the  event 
that  in  any  of  the  actions  contemplated 
against  the  other  insurers  named,  a  final 
judgment  should  be  rendered  in  favor  of  the 
"defendant  herein,"  then  insured  should  re- 
pay to  the  L.  Co.  the  amount  so  paid.  Held, 
that  the  intention  of  the  parties  was  to  make 
such  repayment  contingent  on  a  judgment 
adverse  to  insured  on  the  merits  in  a  case  in- 
volving the  same  questions  as  were  involved 
in  the  controversy  with  the  obligee,  and 
hence  a  judgment  against  insured  in  one  of 
such  actions  on  a  defense  not  available  to  the 
the  obligee  did  not  justify  a  recovery  on  the 
bond. 

Where  insured  gave  a  bond  obligating  it  to 
repaj'  the  proceeds  of  a  policy  in  the  event  an 
adverse  judgment  should  be  rendered  in  suits 
against  other  insurers,  a  recovery  could  not 
be^had  in  an  action  on  the  bond  against  an 
obligor  other  than  insured  in  an  action  to 
which  insured  was  not  a  party. 

Walls  V.  Home  Ins.  Co.  of  New   York,  Ky.  C. 

of  A.,  71  S.  W.  650. 
Waiver —        Plaintiff  effected   insurance  on 
Default,     his  property   for   term   of    years, 
premiums    to  be    paid    annually. 
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He  paid  premium  for  first  year,  and  gave  a 
note  for  deferred  premiums,  the  note  and 
policy  providing:  tiiat,  if  any  installment  was 
not  paid  when  due,  the  company  should  not 
be  liable  for  loss  during  such  default,  and 
the  policy  should  lapse  until  payment  should 
be  made.  The  first  installment,  due  in  June, 
was  not  paid,  and  the  company  sent  the  note 
to  its  nearest  agent  to  collect.  During  the 
next  six  months  the  agent  sentplaintiff  three 
notices,  each  demanding  payment  of  the  full 
amount  of  the  installment,  and  in  Jacuary 
returned  the  note  to  the  company  as  un- 
collectable.  On  March  19th  plaintiff  mailed 
a  check  for  the  full  amountof  the  installment, 
which  was  never  reeeived.  On  March  2.3rd 
the  property  was  burned.  Held,  that  the 
company,  by  demanding  payment  of  the  full 
amount  of  the  installment  long  after  it  was 
due,  waived  the  conditions  providing  for 
lapse  of  the  policy  during  default,  and  thereby 
continued  the  policy  in  force. 
Bank  The  check  was  not  received  or  ac- 

Check.  cepted  as  payment,  or  pleaded  as 
such,  and  was  never  paid,  and  plain, 
tiff  did  not  at  that  time  or  thereafter  have 
suflBcient  funds  in  the  bank  on  which  it  was 
drawn  to  have  paid  the  check.  Held,  that 
the  mailing  of  the  check  was  not  payment  of 
the  installment  due. 

In  an  action  to  recover  under  the  policy, 
evidence  of  the  mailing  of  the  check  was 
relevant  as  tending  to  show  that  plaintiff 
had  not  abandoned  his  contract,  and  that  he 
considered  himself  bound  thereon. 

Cook  V.  North  British  &  Mercantile  Ins.  Co. 

Mass.  S.  C,  66  N.  E.  597. 
FoKTHwiTH.  Where  a  loss  occurred  on  a 
fire  policy  on  October  7th,  a 
sworn  statement  thereof,  made  December 
15th,  was  not,  as  a  matter  of  law,  returned 
"forthwith,"  as  required  by  the  terms  of 
the  policy,  in  the  absence  of  reasonable 
excuse  for  the  delay. 

Ervay  v.    Pire   Association  of  Philadelphia., 

Iowa  S.  C,  93  N.  W.  290. 
Proofs.  After  a  loss  by  fire  the  plaintiff 
sent  defendant  a  letter  from  the 
secretary  of  another  company,  stating  the 
basis  of  adjustment  between  that  company 
and  plaintiff  under  anotherpolicy  covering  the 
same  loss.  He  received  no  reply  to  this.  He 
also  had  a  personalinterview  with  the  general 
manager  of  defendant,  who  said  the  matter 
was  in  the  hands  of  an  agent,  and  refused   to 


act  in  the  matter.  Soon  after  the  loss  the 
adjuster  of  defendant  saw  the  agent  who  is- 
sued the  policy,  and  directed  him  to  telephone 
plaintiff  to  be  at  home  the  next  day,  as  the 
adjuster  would  call  as  to  the  loss.  The  ad- 
juster did  not  call,  but  went  away,  leaving 
word  with  the  local  agent  that  he  would  re- 
turn later.  The  policy  and  Code,  §  1742,  re- 
quire that  a  sworn  statement  of  the  loss  be 
furnished  the  company,  as  a  condition  pre- 
cedent to  the  recovery  on  the  policy.  Held, 
that  there  was  no  compliance  with  or  waiver 
of  such  requirement. 

Hartford   Fire  Ins.    Co.    v.   Bourbon   County 

Court,  Ky.  C.  of  A.,  72  S.  W.  739. 
Valued  Ky.  St.  §  700,  provides  that  in  case 
Policy,  of  total  loss  by  fire  the  insurer 
shall  be  liable  for  the  full  estimated 
value  of  the  property  as  fixed  in  the  policy. 
A  policy  provided  that  the  company  should 
not  be  liable  beyond  the  actual  cash  value  of 
the  property  at  the  time  of  the  loss.  Held, 
that  such  provision  was  of  no  validity,  as  the 
statute  fixes  the  loss  at  the  face  of  the  policy 
where  it  is  total. 

Ky.  St.  provides  that  in  case  of  a  loss  by 
fire  the  estimated  value  of  the  property  may 
be  diminished  to  the  extent  of  any  deprecia- 
tion in  value  of  the  property  occurring  be- 
tween the  dates  of  the  policj'  and  the  loss. 
Held  that,  a  provision  of  a  policy  providing 
that  the  amount  of  loss  shall  be  the  cash 
value  at  time  of  loss,  the  proper  deduction  for 
depreciation,  "however  caused,"  is  invalid. 

Ky.  St.  provides  that  in  case  of  a  loss  by 
fire  the  insurer  shall  be  liable  for  the  value  of 
the  property  as  fixed  by  the  policy.  Held 
that,  in  so  far  as  total  loss  is  concerned,  a  pro- 
vision of  the  policy  providing  that  the  loss 
"shall  in  no  event  exceed  what  it  would  cost 
the  insured  to  replace  the  building"  is 
invalid. 

Arbitratohs.  a  policy  provided  that  incase 
of  difference  between  insured 
and  insurer  as  to  the  amount  of  the  loss  the 
sum  should  be  fixed  by  appraisers.  Held 
that,  if  the  policy  meant  that  the  question 
whether  there  has  been  a  total  loss  was  to  be 
submitted  to  arbitrators,  the  provision  was 
void,  as  submitting  a  question  of  law  as  to 
what  was  a  total  loss  within  Ky.  St. 

Photographs.  On  an  issue  whether  a  build- 
ing had  been  totally  destroyed  by  fire,  photo- 
graphs of  the  building,  though  they  seemed  to 
bear  out  the  theory  that  the  building  was  not 
totally  destroyed,  were  inconclusive,  where 
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some  of  the  witnesses  testified  that  the  con- 
dition of  the  walls  were  such  that  they  must 
be  torn  down,  yet  an  examination  of  the 
photographs  gave  no  intimation  of  that  fact. 

-(Etna  Ins.   Co.  v.  Eastman,  Tex.  Civ.  App., 

72  S.  W.  431. 
Additional  In  an  action  on  a  fire  policy, 
Insuraxce.  providing  against  additional 
insurance,  plaintiff  testified 
that  after  he  procured  the  additional  insur- 
ance he  notified  defendant's  agent.  On  a 
former  trial  he  had  testified  that  he  had  had 
no  conversation  with  the  agent  after  obtain- 
ing the  additional  insurance  and  before  the 
fire,  and  his  explanation  of  the  contradictory 
statements  was  unsatisfactory.  He  liad 
admitted  to  a  third  party  after  the  fire  that 
he  had  not  notified  the  agent.  The  agent 
denied  having  received  notice.  No  indorse- 
ment of  the  additional  insurance  appeared  on 
the  policy  as  required.  Held,  that  a  verdict 
for  plaintiff  would  be  set  aside. 

Glens  Falls  Ins.  Co.  v.  Porter,  Fla.    S.  C,   33 

S.  R.  473. 
Mortgage        Where  policy  contains  what  is 

Clause.  popularly  known  as  the  "stand- 
ard" or  "union"  mortgage  clause, 
by  which  the  insurer  agrees  to  pay  the  amount 
of  the  policy  to  a  mortgagee  of  the  insured  as 
such  mortgagee's  interest  maj^  appear,  and 
that  as  to  the  interest  of  the  mortgagee  only 
the  insurance  effected  by  the  policy  in  his 
favor  should  not  be  invalidated  by  any  act  or 
neglect  of  the  mortgagor  or  owner  of  the 
property  insured,  such  mortgage  clause  does 
not  create  in  favor  of  the  mortgagee  a  con- 
tract wholly  independent,  separate,  and  dis- 
tinct fi'om  that  created  by  such  policy  in  favor 
of  the  mortgagor  or  owner,  but  such  mort- 
gage clause  does  give  to  the  mortgagee  such 
a  separate  and  independent  contractual  status 
towards  the  insurer  as  that  he  can  recover 
the  amount  provided  for  by  the  policy  under 
circumstances  and  conditions  that  would  de- 
feat a  recovery  b\'  the  mortgagor  or  owner. 
The  "acts  or  neglects  of  the  mortgagor  or 
owner,"  from  the  forfeiting  consequences  of 
which  the  mortgagee's  rights  and  interests 
are  exempted,  contemplates  any  act  of  com- 
mission or  omission  on  the  part  of  the  mort- 
gagor or  owner  that  might  forfeit  the  policy 
so  far  as  such  mortgagor  or  owner  is  concerned, 

that  occurs  subsequently  to  the  execution  of 
such  mortgage  clause.  Unless  the  mortgage 
clause  expressly  makes  it  obligatory    on   the 


mortgagee  to  furnish  proofs  of  loss,  he  is  not 
required  to  furnish  such  proofs  as  a  condition 
precedent  to  his  right  of  action  on  the  policy. 
The  failure  of  the  mortgagor  or  owner  to  fur- 
nish pi'oofs  of  loss  either  wholh'  or  within  the 
time  stipulated  in  the  policy  constitutes  one 
of  the  neglects  from  the  invalidating  conse- 
quences of  which  the  mortgagee  is  exempted 
by  the  mortgage  clause. 

LiIFE. 
Mutual  Life  Ins.  Co.  v,  Richards  et  al.,  Mo. 

C.  ot  A.,  72  S.  W.  487. 
Assignment.  An  assignment  of  a  life  policy 
to  one  paying  premiums,  but 
having  no  other  insurable  interest  in  the  life, 
though  absolute  in  form,  gives  him  an  interest 
in  the  policy  only  to  the  extent  of  the  pay- 
ments. 

New  York  Life  Ins.  Co.  v.  English,  Tex.  S.  C, 

72  S.  W.  58. 
Installments.  A  life  policy  called  for  the 
payment  of  the  insurance  in 
ten  annual  installments,  commencing  with  the 
death  of  the  insured.  The  company  refused 
to  pay  the  first  installment  when  due.  Held 
that,  though  action  on  the  policy  put  the  com- 
pany's liability  on  the  contract  in  issue,  judg- 
ment could  not  be  rendered  against  it  for  the 
whole  amount,  with  execution  to  issue  for  the 
various  installments  as  they  fell  due. 

Pi-ovident  Sav.  Life  Assur.  Soc.   v.   Cannon, 

111.  S.  C,  66  N.  E.  388. 
Estoppel.  Where  company's  agent,  con- 
versant with  the  applicant's  pre- 
vious sickness  and  rejection  by  other  com- 
panies, makes  out  the  application,  the  com- 
pany is  estopped  to  question  the  veracity  of 
the  answers  therein;  and  the  question 
whetherinstructions  were  erroneous  in  treat- 
ing such  answers  as  representations  instead 
of  warranties  is  immaterial. 

Scull etal.  V.  ^tna  Life  Ins.  Co.,  N.  C.  S.  C, 

43  S.  E.  504. 
Beneficiary.        Children  born  to  an  insured, 
after  issuance  of  policy  paj'able 
to  insured's  children,    take  as  beneficiaries 
pro  rata  with  children  previously  born. 

Washington  Life  Ins.  Co.  v.  Berwald,  Tex. 

Civ.  App,  73  S.  W.  436. 

Notice  of  A  statute  of  New  York  pro- 

Forfeiture.    vided  that    no    life    insurance 

company  doing  business  in  the 

state  should,  within  one  year  after  default  in 
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the  payment  of  any  premium,  declare  forfeited 
or  lapsed  any  policy  thereafter  issued  or  re- 
newed, unless  a  written  or  printed  notice  had 
been  duly  addressed  and  mailed  to  the  in- 
sured at  his  last  known  postoftice  address 
"in  this  state."  A  life  policy  issued  by  a 
New  York  company  to  a  resident  in  Texas 
provided  that  it  should  be  governed  by  the 
laws  of  New  York.  Held,  that  the  company 
could  not  declare  the  policy  forfeited  unless 
notice  of  the  premium  had  been  mailed  the 
insured  at  his  last  known  address  in  Texas. 
(Different  decisions  in  other  states.) 
AuTHOKiTT  OF  It  being  in  issue,  in  an  ac- 

State  Agexts.  tion  on  a  life  policy,  whether 
the  state  agents  of  the  com- 
pany agreed  to  extend  a  certain  premium,  and 
whether  they  had  authority  to  do  so,  testi- 
mony that  at  the  time  the  policy  was  issued 
they  stated  that  they  would  accommodate  in- 
sured with  respect  to  the  payments  was 
admissible,  and  was  not  objectionable  as  an 
attempt  to  contradict  a  provision  in  the  policy 
that  only  the  president,  vice-president  or 
secretary  could  waive  forfeitures  or  grant 
extensions,  etc. 

No  Abandon-        Premium  on  a  life  policy  be- 
MENT.  came  due  November  21st,  and 

was  extended  one  month.  No 
notice  of  maturity  of  the  premium  as  extended 
was  given,  as  required  by  the  policy.  On 
December  14th  insured  took  out  a  policy  in  a 
new  company,  the  latter's  agent  stating  that 
insured  said  he  was  going  to  drop  the  old 
policy.  This  was  controverted  by  a  relative 
of  insured.  The  new  policy  recited  that  in- 
sured carried  insurance  in  the  old  company. 
The  old  company  had  no  knowledge  of  any  in- 
tention on  insured's  part  to  give  up  the  policy. 
Held  not  to  show  abandonment  of  the  policy 
by  insured,  even  if  abandonment  would  have 
excused  the  company's  failure  to  give  the 
required  notice. 
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Mutual  Life  Ins.  Co.  of  New  York  v.  Sinclair, 

Ky.  C.  of  A.,  71  S.  W.,  853. 
Health  of  A  life  insurance  companj'  and 
Insured,  an  applicant  for  insurance  agreed 
that  the  latter  should  have  sixty 
days  in  which  to  pay  the  premium  and  take 
the  policy.  The  policy  provided  that  it  should 
not  be  in  force  unless  the  first  premium  was 
paid  during  the  applicant's  continuance  in 
health.  Held,  that  the  agreement  to  hold 
the  policy  for  the  applicant  for  a  certain  time, 
till  he  determined  whether  or  not  to  accept  it, 
did  not  waive  the  necessity  for  the  applicant's 
good  health  when  the  first  premium  was  paid. 


Evidence.  Where  a  life  insurance  policy 
provides  that  it  shall  not  be  en- 
forced unless  the  first  premium  is  paid  while 
the  applicant  is  in  good  health,  evidence  that 
some  persons  had  lived  many  years  after  re- 
ceiving pistol-shot  wounds  similar  to  those 
sustained  by  the  applicant  before  the  tender 
of  the  first  premium,  is  insufficient  to  show 
that  the  company  should  have  accepted  it  and 
delivered  the  policy. 

Delivery  of  Two  brothers,  A.  andB.,  were 
Policy.  the  agents  of  a  life  insurance 
company.  Applicant,  who  was 
a  friend  of  A.,  notified  him  that  he  desired  in- 
surance, and  they  agreed  on  the  character  of 
the  policy,  and  that  the  application  should  go 
in  the  name  of  B. ;  the  applicant  enjoining  A. 
to  look  after  it.  The  commission  was  to  be 
divided  between  the  brothers.  The  applica- 
tion wassent  as  agreed,  and  the  policy  mailed 
to  B.  It  reached  their  residence  during  B.'s 
absence,  and,  at  his  previous  request,  A.  took 
it  from  the  postofflee.  It  was  then  ascertained 
that  the  applicant  was  not  in  good  health,  as 
required  by  the  policy  on  the  payment  of  the 
first  premium,  and  a  delivery  to  the  applicant 
was  therefore  refused.  A.  and  the  applicant 
had  agreed  that  the  premium  might  be 
charged  to  a  mutual  account  of  theirs,  or  that 
A.  might  charge  it  to  the  applicant  on  his  own 
books,  or  draw  on  the  applicant  for  it.  None 
of  these  things  were  in  fact  done.  Held,  that 
A.  was  the  agent  of  the  company-,  and  not  of 
the  applicant,  so  that  the  act  of  A.  in  taking 
the  policy  from  the  postofflee  did  not  amount 
to  a  delivery  to  the  applicant,  constituting  a 
waiver  of  the  good  health  provision. 


Ellison  et  al  v.  Straw  et  al.,  Wis.  S  C,  92 
N.  W.  1094. 

Married  By    section    2347,    Rev.    St. 

Woman  as      1898,  insurance  on  the  life  of 

Beneficiary,     any  person  for  the  benefit  of 

a  married    woman   cannot   be 

reached  by  her  creditors  or  those  of  any'  other 

person. 

Chapter  376,  Laws  1891,  now  a  part  of  sec- 
tion 2347,  Kev.  St.  1898,  as  regards  married 
women,  and,  contingently,  their  children, 
changes  the  rule  that  a  mere  beneficiary  in  a 
policy  of  life  insurance  has  no  interest  therein 
during  the  life  of  the  assured  which  he  cannot 
take  awaj-  by  naming  some  other  person  as 
beneficiary  or  disposing  of  the  policy  fund  by 
will.  Strike  v.  Insurance  Co.,  70  N.  W.  819, 
95  Wis.  583,  so  far  as  to  the  contrary,  is  over- 
ruled. 
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Otte  V.  Hartford  Life  Ins.  Co.,  Minn.  S.  C, 

93  N.  W.  608. 
False  Statements.  Where  such  an  appli- 
cation is  made  out  by  the 
solicitor,  and  the  insured  truthfully  states  the 
real  facts,  but  the  agent  writes  down  his 
answers  incorrectly,  and  the  insured  signs 
the  application  without  knowledge  of  the 
fraud,  in  reliance  upon  the  good  faith  of  the 
agent,  the  insurer  is  not  relieved  from  the 
liability  contract  in  the  policy  issued  thereon, 
even  though  there  is  a  provision  in  the  appli- 
cation attached  thereto  that  the  statements 
of  the  insured  therein  shall  be  considered  as 
warranties. 

A  policy  of  life  insurance  U{X)n  the  life  of 
any  person  payable  to  a  luarried  woman,  with 
no  provision  therein  as  to  a  beneficiary  in  case 
she  shall  not  survive  to  take,  belongs  to  her 
children  if  she  has  any  surviving  her,  with  the 
same  freedom  from  interference  by  creditors 
or  others  as  in  case  of  the  first  beneficiary. 

Behling  v.  Northwestern  Nat.  Life  Ins.  Co., 

Wis.  S.  C,  93  N.  W.  800. 
Lien  on  In  consideration  of  a  vpaiver  of  the 
Policy,  cash  payment  of  the  reserve  value 
on  an  exchange  of  life  insurance 
policies,  a  policyholder  agreed  that  a  certain 
sum,  whereof  one-tenth  was  to  be  paid  with 
the  application  for  exchange,  should  be  a  lien 
against  the  policy  until  discharged  or  paid, 
and  that  so  much  thereof  as  remained  unpaid 
at  his  death  should  be  deducted  from  the 
policy.  The  policy  provided  that  the  failure 
to  pay  any  premium  or  note  or  interest  would 
terminate  the  insurance.  Held,  that  a  note 
given  for  the  one-tenth  of  the  reserve  to  be 
paid  with  the  application  was  within  the  for- 
feiture clause,  and  the  policy  lapsed  on  the 
failure  to  pay  it  when  due. 
FoKFEiTURE.  The  rule  that  a  married 
woman,  as  the  beneficiary  of  an 
insurance  policy,  has  a  vested  interest  there- 
in, which  cannot  be  prejudiced  without  her 
consent  by  any  act  of  her  husband,  cannot  be 
invoked  as  to  acts  of  the  assured  causing  a 
forfeiture  of  his  policy  by  its  terms. 


Robinson    v. 


Sharp    et    al., 
N.  E.  29S. 


111.    S.    C,    66 


Compensation  The  heirs  at  law  of  a  de- 
pF  Attoknet.  cedent,  whose  life  had  been 
insured  in  a  policy  payable  to 
her  estate,  employed  an  attorney  to  assist 
them  in  matters  relative  to  the  estate,  and 
while    such    relation    existed    the    attorney 


advised  them  that  it  was  doubtful  whether 
any  sum  could  be  recovered  on  the  insurance, 
and  that  he  might  have  to  expend  11,500  or 
$2,000  to  prosecute  the  claim,  and  induced  the 
heirs  to  sign  a  contract  whereby  he  was  to 
have  half  the  proceeds  of  the  policy.  The 
insurance  company  had  never  denied  liability, 
and  paid  the  claim  on  submission  of  proofs  of 
death.  The  policy  contained  a  clause  in  bold- 
face type  to  the  effect  that  it  was  incontest- 
ible,  and  in  a  suit  by  the  heirs  to  set  aside 
the  contract  there  was  no  evidence  to  show 
that  the  attorney  believed  the  liability 
would  be  denied.  Held,  that  a  decree  re- 
leiving  the  heirs  from  the  contract  was  proper, 
the  attorney  being  only  entitled  to  reason- 
able compensation. 

StoU  v.  Mutual  Ben.  Life  Ins.  Co.,  Wis.  S.  C, 

92  N.  W.  277. 
Assignment  A  policyholder  executed  an 
OF  Policy.  instrument  declaring  that,  for 
"value  received,"  he  changed 
the  beneficiaries  so  as  to  make  a  portion  of 
the  policy  payable  to  his  mother  and  two 
sisters,  which  instrument  was  delivered,  and 
thereafter  forwarded  to  the  company,  and 
treated  as  an  assignment.  Held  to  consti- 
tute an  assignment  of  the  policy,  so  as  to  give 
the  mother  and  sisters  a  vested  interest  in 
the  proceeds  thereof. 

Designation  Just  prior  toassured's  death, 
of  Bene-  he  executed  a  paper  naming 
ficiakies.  his  mother  and  two  sisters  as 
beneficiaries  to  the  amount  of 
$1,000  each,  and  directing  that  after  payment 
of  the  claim  of  a  bank,  to  which  the  policy  had 
been  assigned  as  collateral,  the  balance 
should  be  paid  to  his  two  sons.  The  company 
had  no  notice  of  this  paper  until  after  as- 
sured's  death,  when  it  appeared  that  he  had 
also  made  a  will  after  executing  the  instru- 
ment, bequeathing  the  proceeds  of  the  policy 
as  stated  in  the  instrument.  Held,  that  the 
instrument  was  not  an  assignment  of  the 
balance  of  the  proceeds  of  the  policy  to  his 
sons,  but  was  a  mere  designation  of  the  bene- 
ficiaries, subject  to  change,  and  hence  such 
balance  passed  to  the  sons  under  the  will. 

King   V.    Raleigh,    St.    Louis,    C.    of    A.    70 

S.  W.  251. 

Agency         A  contract  by  which  the  defend- 

Contract.     ant  employed  the  plaintiff  as  an 

insurance   agent  contains    these 

clauses:     "First,    The    said  J.     J.    Raleigh 

agrees  to  allow  the  said  party  of  the  second 
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part,  during  the  continuance  of  his  ag:ency 
under  this  contract,  commissions  at  the  fol- 
lowing rates  upon  premiums  paid  to  said  J.  J. 
Raleigh  for  said  company  upon  business  done 
by  the  party  of  the  second  part,  or  upon  busi- 
ness done  by  subagents  hereafter  appointed 
by  the  party  of  the  second  part ;  the  same  to 
be  in  full  of  claim  upon  said  company  or  said 
J.  J.  Raleigh  on  account  of  services  as  such 
agent:  Upon  ordinary  life  policies,  70%  of 
the  premiumsof  the  first  year,  when  collected 
by  said  agent;  and  on  the  subsequent  pre- 
miums, when  collected  by  said  agent,  5%  for 
five  years.  Second.  This  contract  may  be 
terminated  by  thirty  days'  notice  by  either 
party."  Plaintiff  resigned  about  two  years 
after  making  the  contract,  and  brought  suit 
to  recover  a  commission  on  premiums  which 
accrued  on  insurance  written  by  him  after 
his  resignation.  Held  that,  by  virtue  of  the 
contract,  he  was  not  entitled  to  recover,  since 
his  right  to  premiums  existed  only  so  long  as 
he  continued  to  be  the  agent  of  the  company. 

Franklin  Life  Ins.  Co.  v.   People  ex  rel.  At- 

wood,  111.  S.  C,  66  N.  E.  378. 
Rebating.  Kurd's  Rev.  Pt.  1899,  p.  978, 
§§1-3,  prohibits  any  life  insui'ance 
company  from  discriminating  between  insur- 
ants of  equal  expectation  of  life  in  its  estab- 
lished rate  or  in  the  return  of  the  premium 
dividends  or  other  benefits  to  accrue  to  such 
insurants,  and  provides  that  if  any  such  insur- 
ance company,  its  agent  or  agents,  shall  make 
any  unjust  discrimination,  the  same  shall  be 
guilty  of  violating  the  act,  and  on  conviction 
shall,  together  with  the  agent  so  unlawfully 
transacting  its  business,  jointly  and  severally 
be  subject  to  a  penalty  prescribed.  Held 
that,  where  a  soliciting  insurance  agent 
accepted  an  amount  less  than  the  established 
premium  in  full  for  the  first  premium  on  a 
life  policy,  the  insurance  company  was  liable 
for  the  penalty,  though  it  never  authorized 
or  ratified  the  agent's  act. 

ASSESSMENT    L,IFE. 

Abraham  v.  Mutual  Reserve  Fund  Life  Ass'n, 

Mass.  S.  C,  66  N.  E.  605. 
Proofs.  In  an  action  on  a  policy  evidence 
is  admissible  to  explain  an  erro- 
neous statement  in  the  pi-oofs  of  death, 
which,  if  true,  would  defeat  a  recovery, 
though  defendant  has  not  been  notified  be- 
fore the  trial  that  the  statement  is  eri'oneous. 
St.  1887,  c.  314,  §  21,  re-enacted  in  St.  1894, 
c,  523,  §  21,  providing  that  no  misrepresenta- 
tion in  an  application  for  insurance  shall  avoid 


the  policy  unless  made  with  intent  to  deceive, 
or  unless  increasing  the  risk,  applies  to  a 
foreign  company  doing  business  in  the  state. 
A  foreign  company,  which  seeks  to  avoid  a 
policy  issued  by  it  within  the  state  on  the 
ground  that  it  had  no  authority  to  do  business 
in  the  state,  has  the  bui-deu  of  proof. 

EMPLOYERS'    LI  A  It  I  L  IT  Y. 

London  Guarantee  &  Accident  Co.  Limited  v. 

Siwy,  Ind.  App.  C,  66  N.  E.  481. 
Immediate  Where  an  employer  failed  to 
Notice.  notify  his  insurer  of  an  action  by 
an  employe  for  injuries  until 
issue  has  been  joined,  and  the  cause  noted  for 
trial,  more  than  three  months  after  the  action 
was  commenced,  he  did  not  comply  with  the 
terms  of  policy,  requiring  immediate  notice. 

No  Waiver.  Where  a  company  insuring 
against  liability  for  injuries 
to  employes  refused  to  undertake  the  defense 
of  such  an  action  against  an  employer  becaus 
immediate  notice  of  its  commencement  was 
not  given,  as  required  by  the  policy,  until 
assured  stipulated  that  its  assumption  of  the 
defense  should  not  be  a  waiver  of  any  of  its 
rights,  the  defense  of  such  action  by  the  com- 
pany was  not  a  waiver  of  the  forfeiture. 

SURETY. 

State  ex  rel.  Livesay  et  al.  v.  Harrison  et  al.. 

Mo.  C.  of  A.,  72  S.  W.  469. 
Forgery.  The  act  of  a  county  court  clerk  in 
selling  at  a  discount  a  warrant 
forged  by  him  is  not  an  exerciseof  official  duty, 
or  a  transaction  in  which  he  acts  undercolor  of 
his  ofBce,  so  as  to  render  his  bondsmen  liable 
to  the  purchaser  under  a  condition  in  the 
bond  that  the  clerk  shall  faithfullj'  perform 
the  duties  of  his  ofdce. 

Where  a  county  court  clerk,  having  forged  a 
warrant,  sells  the  same  to  a  purchaser, 
executing  an  assignment  in  the  purchaser's 
presence,  consisting  of  an  endorsement  of  the 
name  of  the  payee  by  him,  the  purchaser 
acquires  no  rights  enabling  him  to  maintain 
suit  on  the  clerk's  bond,  the  assignment  not 
being  in  statutory  form,  and  ineffectual  to 
convej-  title. 

Connelly  v.  American  Bonding  &,  Trust  Co., 

Ky.  C.  of  A.,  69  S.  W.  959. 
Policeman's       An  official   bond  thai  a  cer- 
BoNi).  tain   policeman     should    "well 

and  truly  perform  each  and  all  the  duties  of 
said  office  *  *  *  required  of  him  by  law" 
is  broad  enough  to  cover  an  unlawful  arrest. 
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PLATE    GLASS. 

Vorse  V.  Jersey  Plate  Glass  Ins.  Co.,  Iowa  S. 

C,  93  N.  W.  569. 
Explosion.  The  breaking  of  plate  glass  in 
a  store  by  the  explosion  of  gas  in 
a  room,  generated  from  gasoline  being  used 
to  clean  clothes,  prior  to  fire  in  the  building, 
is  not  caused  by  "the  blowing  up  of  the  build- 
ing," within  the  exception  to  the  policy. 

Nor  is  it  caused  by  fire,  within  the  excep- 
tion to  the  policy,  though  the  gas  was  ignited 
by  a  match  or  light  in  the  room. 

ACCIDENT. 

Hayes  v.  Continental  Casualty  Co.,  Mo.  C.  of 

A.,  72  S.  W.  135. 
Notice.  Condition  of  policy  that  immediate 
notice  of  the  accident  shall  be  given 
does  not  apply  where  insured  is  prevented 
from  giving  notice  by  unconsciousness  result- 
ing from  the  accident. 

Where  policy  provides  that  no  indemnity 
shall  be  paid  for  disabilit.v,  except  for  such 
time  as  insured  is  under  the  care  of  a  phy- 
sician, the  allowance  in  a  verdict  of  indemnity 
for  time  during  which  the  insured  was  dis- 
abled preceding  the  employment  of  a  physician 
was  error. 

^tna   Life  Ins.  Co.  v.  J.  B.  Parker  &  Co., 

Tex.  S.  C.,72S.  W.  168. 
Subrogation.  An  insurer  against  accidents 
is  not  entitled  to  subrogation 
to  the  rights  of  assured,  who  has  been  in- 
jured through  the  negligence  of  a  third  per- 
son, to  recover  from  the  latter  for  the  injuries 
so  sustained. 


Reed   v.  Travelers'   Ins.   Co.,  Ga.    S.   C,   43 
S.  E.  433. 
Railway  Where     company    issues    a 

Installment,  policy  for  separate  periods  of 
two,  three  and  five  months 
to  a  railroad  employe  who  agrees  to  pay  pre- 
miums every  month  for  four  months,  one  for 
each  of  the  insurance  periods,  and  who  gives 
an  order  on  the  paymaster  of  the  railroad  com- 
pany to  pay  the  premiums  out  of  his  wages 
monthly  for  four  consecutive  months,  and  the 
first  premium  is  paid  under  this  order;  and 
where  the  employe  does  not  earn  any  wages 
for  the  second  month  specified,  to  be  applied 
to  the  payment  of  the  premium  for  the  second 
period,  and  in  consequence  thereof  the  pay- 
master has  no  funds  with  which  to  pay  that 
premium ;  and  where  the  policy  stipulates  that 
"all  claims  for  injuries  received  during   any 


period  (except  the  first)  for  which  the  re- 
spective premium  shallnothave  been  actually 
paid  shall  be  forfeited  to  the  company";  and 
w.here  the  employe  is  killed  by  an  accident  on 
the  railroad  during  the  second  period,  and  no 
premium  for  that  period  has  ever  been  paid, 
— the  beneficiary  cannot  recover  on  the 
policy. 


Union  Casualty  &  Surety  Co.  v.  Mondy  et  al., 

Colo.  C.  of  A.,  71  P.  R.  677. 
Visible  Death  of  insured  and  a  redness  of 
Makks.  the  tissues  of  the  brain  on  one  side, 
shown  by  an  autopsy,  are  visible 
marks  on  the  body,  within  the  provision  of 
the  policy  that  it  does  not  cover  any  injury  of 
which  there  is  no  visible  mark  on  the  body. 
Waiver.  Failure  to  comply  with  provision 
of  a  policy  for  immediate  notice  of 
accident  and  proof  of  death  within  two 
months  of  death  is  waived,  where,  on  notice 
of  accident  19  days  after  its  occurrence  and  3 
days  after  insured's  death,  insurer's  agent 
furnished  blanks  on  which  to  give  notice  and 
aided  in  filling  them  out,  and  promised  to 
furnish  blanks  for  proof  of  death,  and,  when 
dilatory  in  doing  so,  stated  to  the  beneficiar- 
ies that  they  would  not  be  prejudiced  by  the 
delay,  and  afterwards  furnished  the  blanks 
three  months  after  the  death,  and  finally  re- 
jected the  claim,  without  complaint  as  to 
delay  in  the  notice  or  proof  of  loss,  on  the 
ground  that  death  resulted  from  natural 
causes. 

Accident  Brevities. 

Where  a  person  while  crossing  a  railroad 
track,  was  killed  under  circumstances  which 
did  not  indicate  suicide,  the  death  was  acci- 
dental, within  a  policy  insuring  against  death 
"through  external,  violent,  and  accidental 
means." 

A  condition  in  an  accident  policy  that  it 
does  not  cover  accident  resulting  while  on  a 
railway  roadbed  does  not  apply  to  carefully 
crossing  a  railroad  track  at  a  recognized 
thoroughfare.  —  Payne  v.  Fraternal  Ace. 
Ass'n  (Iowa)  361. 


The  interest  of  a  mortgagor  of  realty  before 
foreclosure  is  "sole  and  unconditional  owner- 
ship," within  the  meaning   of  a   fire   policy. 

The  giving  of  a  mortgage  on  insured  realty 
does  not  operate  to  change  the  "interest, 
title,  or"possession,"  within  the  meaning  of  a 
clause  in  the  policy  making  it  void  if  there  is 
any  such  change. — Wolf  v.  Theresa  Village 
Mut.  Fire  Ins.  Co.  (Wis.)  1014. 
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Subrogation. 

FROM  A  PAPER  BY  SYLVESTER  G.  WILLIAMS, 
READ  AT  THE  RECENT  ANNUAL  MEETING 
OF  THE  FIRE  UNDERWRITERS'  ASSOCIA- 
TION  OF   THE    PACIFIC. 

From  the  economic  point  of  view,  subro- 
gation may  be  treated  as  a  by-product  of 
the  insurance  business.  It  is  not  alone  in 
the  industrial  pursuits,  or  the  manufacturing 
industries,  or  in  the  kitchen  that  the  element 
of  waste  cuts  an  important  figure.  It  enters 
into  all  lines  of  business,  even  into  pro- 
fessional and  semi-professional  callings,  and 
in  fire  insurance  the  fire  waste  is  a  spectre 
whose  ravages  bring  dismay  and  disheart- 
enment  oftimes  to  the  keenest  and  most 
provident  management. 

It  is  the  business  of  fire  insurance  com- 
panies to  pay  fire  losses.  This  may  account 
for  the  fact  that  there  exists  that  certain  im- 
providence which  characterizes  not  infre- 
quently the  methods  and  dealings  of  under- 
writers in  the  settlement  and  disposition  of 
fire  claims.  And  while,  in  one  way  or 
another,  the  reduction  of  the  fire  waste  oc- 
cupies the  attention  of  some  of  the  wise  and 
far-seeing  minds  of  the  profession,  the 
enlargement  of  the  premium  income  and 
the  reduction  of  the  expense  ratio  overshadow 
other  considerations.  This  is  true  to  such 
a  degree  as  to  reflect  upon  the  loss  depart- 
ment a  positive  increase,  which,  in  the  net 
results  of  the  business,  it  is  fair  to  say,  may 
oflfset  much  if  not  all  of  the  saving  which 
is  realized  upon  the  expense  account  in 
connection  with  the  adjustment  and  settle- 
ment of  claims. 

What  might  be  saved  and  utilized  out  of 
the  wreck  of  a  conflagration,  or  of  an  or- 
dinary every-day  fire,  may  be  realized  in 
the  observations  of  every  competent  insur- 
ance adjuster.  What  is  not  saved  or  utilized 
there  from  for  the  benefit  of  the  underwriter 
affords  the  household  theme  of  many  an 
observing  neighbor  where  a  property  owner 
has  pocketed  his  insurance  before  the  re- 
moval of  the  debris  or  the  unveiling  of  the 
truth  with  respect  to  the  property  involved 


has  disclosed  the  value  of  the  salvage  or 
the  real  value  of  the  property  itself  as  it 
stood  before  the  fire.  A  twenty-five  cent 
telegram  to  a  local  agent  has  saved  the 
expense  of  many  an  investigation  into  the 
merits  of  a  loss  by  a  competent  but  "ex- 
pensive" adjuster,  and  cost  many  times  that 
expense  in  the  payment  of  the  resulting 
claim. 

Subrogation,  as  applied  to  insurance,  is 
that  right  which  the  law  gives  to  the  un- 
derwriter to  reclaim  from  a  third  party 
the  insurance  which  has  been  paid  in  case 
of  a  loss  for  which  such  third  party  is 
primarily  liable.  The  doctrine  of  subro- 
gation has  its  foundation  in  that  ecjuitable 
adjustment  which  the  law  makes  of  the 
rights  and  obligations  of  parties  upon  whom 
responsibility  rests  for  the  payment  of  a 
single  claim  as  to  which  two  or  more 
parties  may  be  bound  independently. 
Where  there  is  a  single  demand  and  two 
or  more  parties  are  independently  obligated 
to  pay  it,  the  one  making  such  jiayment 
may  have  recourse  against  the  other  because 
of  a  superior  right  of  exemption.  The 
one  may  be  bound  primarily — the  other 
secondarily.  Thus  the  one  may  be  bound 
by  reason  of  his  wrongdoing  or  tortious 
act,  the  other  by  reason  of  a  contract  made 
with  the  injured  party.  Where  an  indem- 
nity is  to  be  paid,  if  he  who  is  bound  only 
by  a  secondary  obligation  pays  the  de- 
mand, he  succeeds  to  the  right  which  the  in- 
jured party  has  against  the  one  who  is  pri- 
marily bound. 

The  most  common  instances  of  subro- 
gation under  fire  policies  are,  first,  where 
the  underwriter,  by  paying  the  insurance, 
succeeds  to  the  claim  of  the  assured  against 
the  party  who  is  liable  for  having  set  out 
the  fire,  or  caused  or  contributed  to  the  de- 
struction of  the  property;  and,  second,  where 
the  underwriter,  by  reason  of  an  obligation 
to  the  mortgagee  or  other  creditor,  in  the 
absence  of  liability  to  the  mortgagor  or 
debtor,  succeeds  to  the  rights  of  the  mort- 
gagee or  creditor  under  the  securities  held 
or  obligations  existing  against  the  debtor. 

The  chief  instances  of  the  former  class  are 
found  in  claims  against  railroad  companies 
from  the  sparks  of  whose  locomotives  fires 
are  set  out,  but  the  same  principle  will  apply 
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to  the  case  of  any  third  party  by  whose 
act  or  neglect  a  Hability  is  imposed  by  law 
for  the  burning  of  the  property  of  another 
person. 

While  in  many  of  its  features  the  railroad 
liability  for  fires  presents  a  distinct  chapter 
in  the  law  upon  this  subject,  there  is  in 
principle  no  distinction  between  the  case  of 
a  railroad  company  and  any  other  wrong- 
doer, or  tortfeasor,  as  he  is  designated  in 
the  law.  A  person  who  negligently  main- 
tains a  defective  flue  in  his  dwelling  whence 
a  fire  is  set  out  which  destroys  his  neighbor's 
property,  or  a  manufacturer  who  operates 
his  factory  in  a  negligent  manner  with  re- 
spect to  fire  and  thereby  causes  the  destruc- 
tion of  the  property  of  another,  or,  in  general, 
any  person  who  fails  in  the  use  of  fire  ttpon 
his  premises  to  exercise  such  care  and 
diligence  as  should  ordinarily  be  observed, 
becomes  liable  to  third  parties  whose  prop- 
erty is  injured  or  destroyed  by  reason  of 
his  negligence.  Instances  might  be  multi- 
plied. Thus,  where  a  railroad  company  ran 
its  engine  over  a  line  of  hose  which  was 
stretched  for  use  in  the  suppression  of  a  fire 
burning  in  the  vicinity  and  cut  off  the  water 
supply  with  consequent  loss  to  the  property 
of  others,  it  was  held  liable.  And  any  one 
who  keeps  gunpowder  or  other  explosives 
contrary  to  law  and  in  a  manner  en- 
dangering the  property  of  others,  and 
through  an  explosion  fire  is  set  out,  is 
liable  for  the  consequences.  It  is  the  duty 
of  a  person  upon  whose  premises  fire  origi- 
nates to  use  reasonable  means  to  prevent  its 
spread.  And  if  through  his  negligence  the 
fire  escapes  and  destroys  the  property  of 
others,  he  becomes  liable  therefor.  And 
presumably  a  muncipal  corporation  would 
be  liable  for  the  indifference  and  careless- 
ness of  its  fire  department  in  the  handling  of 
a  fire,  if  thereby  fire  is  caused  to  spread  and 
destroy  property  which  would  not  have 
been  destroyed  except  for  such  negligence. 
And  a  water  company  whose  duty  it  is  to 
furnish  an  adequate  water  supply  is  bound 
so  to  do;  and  if  it  neglects  or  fails  in  its 
duty  in  that  respect  it  is  liable  for  the  results. 
And  so  an  electric  light  company  may  be 
liable  for  fires  caused  by  defective  wiring  or 
other  negligence  in  the  operating  of  its  plant. 


In  all  these  instances  negligence  is  the 
gist  of  the  cause  of  action.  This  involves 
the  existence  and  intervention  of  human 
agency,  for  a  legal  liability  can  be  predicated 
only  upon  the  act  of  some  human  agency. 

The  intervention  of  human  agency  alone 
gives  rise  to  moral  responsibility,  and  thence 
to  legal  liability.  Causes  of  action  are 
predicated  only  on  human  conduct.  But  it 
matters  not  in  what  stage  in  the  progress  of 
the  fire  human  agency  intervenes  to  the 
direction,  control  or  diversion  of  the  natural 
processes  or  progress  of  combustion,  the 
same  responsibility  exists  for  such  interven- 
tion, the  same  legal  liability  arises  for  the 
result.  An  incipient  fire  may  be  set  out 
by  human  agency,  thereafter  human  agency 
may  supply  fuel  to  the  flames;  human 
agency  may  change  the  course  of  its  progress, 
or  cause  it  to  escape  beyond  natural  or 
artificial  barriers  which  otherwise  would 
have  stayed  its  course.  There  is  no  differ- 
ence in  the  nature  or  degree  of  responsibility 
or  liability  which  attaches  from  the  inter- 
vention of  human  agency  with  the  operation 
of  natural  laws  so  far  as  the  stage  or  point 
of  progress  is  concerned  at  which  such  agent 
intervenes,  or  at  which  results  or  changes 
or  effects  are  produced  as  the  immediate 
consequence  of  human  action. 

Negligence  is  the  disregard  of  duty  by  act 
of  omission  or  commission  on  the  part  of  a 
moral  agent.  The  inquiry  as  to  the  exist- 
ence of  negligence  or  moral  responsibility 
or  legal  liability — of  a  cause  of  action — is 
not  restricted  to  the  beginning  or  origin  of  a 
fire.  Fire  may  be  cast  out  on  the  right  of 
way  of  a  railroad  company,  recklessly 
by  its  employes,  and  through  the  most  de- 
fective construction  of  its  engines,  and  it  may 
die  out  harmlessly  where  it  fell.  On  the 
other  hand  it  may  be  set  out  by  sheer  acci- 
dent through  no  fault  of  the  defendant; 
but  if  the  environments  are  such  as  to  cause 
it  to  spread,  as  by  the  accumulation  of 
combustible  materials  upon  its  right  of  way, 
and  such  environments  are  created  by  the 
defendant,  the  defendant  being  responsible 
for  those  environments  becomes  the  moral 
agency  responsible  for  the  results  of  the 
fire  so  spread.  If  the  fire  be  raging  on 
defendant's  right  of  way  or  premises,  though 
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innocently  set  out,  but  by  the  negligent 
act  of  the  defendant  it  is  cast  forth  upon  and 
destroys  the  property  of  another,  the  defen- 
dant becomes  by  the  latter  act  the  moral 
agency  by  which  the  result  is  caused. 

It  accordingly  follows  that  in  seeking  for 
the  proximate  cause  in  establishing  a  cause 
of  action,  we  must  look  to  the  moral 
agency  of  which  the  physical  or  natural 
causes  or  processes  in  operation  afford  but 
the  vehicle  of  conveyance. 

What  moral  agency  has  been  in  operation 
or  intervened  to  initiate,  control,  divert  or 
stimulate  the  action  of  the  elements?  To 
what  moral  agency  and  to  what  acts  of 
such  agent  is  the  situation,  the  environments 
and  the  resulting  injury  attributable?  For 
all  purposes  of  legal  redress  where  negli- 
gence is  charged,  "  proximate  cause  "  must 
be  distinguished  from  physical  and  natural 
cause  as  well  as  from  the  final  or  ultimate 
or  original  cause.  We  are  dealing  with 
effects  produced  through  moral  causes, 
with  the  consequences  of  human  conduct. 
What  conduct  of  the  defendant  has  brought 
about  these  consequences?  If  the  defendant 
has  done  that  which  under  the  circumstances 
he  ought  not  to  have  done,  or  has  omitted 
to  do  that  which  he  ought  to  have  done,  and 
from  his  conduct  injury  has  resulted,  his 
conduct  is  for  purposes  of  legal  redress  the 
"proximate  cause"  of  the  injury.  With 
the  physical  or  natural  causes  in  operation, 
or  immediately  producing  the  loss,  the  law 
is  concerned  only  in  determining  the  moral 
agency  responsible  therefor. 

Liability  may  attach  in  consequence  of  the 
environments,  and  to  him  who  created  the 
environments  as  well  as  to  him  who  set 
out  the  fire.  A  fire  started  by  children  is 
burning  upon  my  premises.  A  stream  of 
water  flows  between  me  and  my  neighbor. 
Over  this  the  fire  would  not  pass.  I  catch 
up  the  burning  material  and  toss  the  fire 
into  the  air  and  it  is  carried  across  the 
water  upon  my  neighbor's  property.  I 
am  liable  for  the  loss.  The  creator  of  en- 
vironments, whereby  an  otherwise  harmless 
fire  is  converted  into  a  besom  of  destruc- 
tion, is  a  moral  agency.  A  fire  though 
negligently  started  may  likewise  be  harm- 
less until  taken  up  by  some  other  agency 
and  made  destructive.     Dealing  as  we  must 


in  all  (juestions  involving  legal  liability  with 
the  acts  of  moral  agents  only,  we  must 
see  that  the  responsibility  for  negligence 
will  follow  from  the  negligent  act  along  the 
lines  of  natural  progress  to  all  physical  and 
natural  consequences,  taking  in  all  natural 
increments  of  increase  until  we  reach  that 
point  where  it  is  manifest  that  the  initial 
force  is  spent  and  the  fire  has  become  harm- 
less. From  this  point  further  progress  of 
the  destructive  element  may  become  due  to 
a  new  agency  taking  it  up,  an  agency  which 
in  itself  is  a  moral  force,  or  back  of  which 
resides  a  moral  being  responsible  as  the 
creator  of  the  new  condition,  environment 
or  cause,  by  which  the  spent  force  is  re- 
animated or  the  progress  of  the  fire  re- 
newed. In  the  sequence  of  acts  creating 
legal  liability  only,  the  acts  of  responsible 
human  beings  can  be  treated  as  intervening 
causes.  It  matters  not  what  the  incipient 
origin  of  the  fire  may  have  been  if  the 
plaintiff's  property  was  destroyed  by  the  in- 
terposing negligent  act  of  the  defendant. 
If,  through  environments  negligently  or 
wrongfully  created  and  maintained  by  the 
defendant,  a  spark  from  an  innocent  source 
be  converted  into  a  conflagration  and  con- 
sequent disaster  it  matters  not  from  what 
innocent  source  the  spark  may  have  fallen. 
Neither  the  spark  nor  the  fire  is  the  moral 
agent. 

If  properly  confined,  a  blazing  fire  is  of 
no  more  importance  in  the  causation  of  legal 
liability  than  so  much  latent  heat  or  the 
potential  energy  confined  in  an  unlighted 
match.  The  setting  into  activity  of  the 
potential  energy  confined  in  a  match  by 
striking  it  is  not  dift'erent  in  the  chain  of 
causation  from  the  casting  out  of  a  burn- 
ing brand  from  an  already  raging  fire  into 
a  new  field  of  activity.  The  introduction  of 
the  fire  from  the  natural  and  limited  field  of 
activity  into  a  new  field  is  an  original  act 
whicii  is  at  the  inception  of  the  fire  in  the 
new  area  and  introduces  a  new  source  of 
lability. 

In  the  case  of  railroad  companies  a 
peculiar  responsibility  rests  because  in  the 
operation  of  their  roads,  carrying  fire  as  they 
do  from  place  to  place  into  the  heart  of 
communities,  and  where  oftentimes  there  is 
great  exposure  to    inflammable    structures 
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and  materials  they  are  more  likely  than  any 
other  human  agency  to  be  a  frequent  cause 
of  the  destruction  of  the  property  of  others. 
For  this  reason  the  law  defining  their 
liability  has  been  enforced  with  a  great 
deal  of  strictness,  sometimes  approaching 
severity. 

In  many  instances  it  is  difficult  to  trace 
by  positive  evidence  to  a  source  of  ultimate 
responsibility  the  acts  through  which  a  rail- 
road fire  is  set  out.  The  locomotive  draw- 
ing its  cargo  of  freight  or  passengers  cqmes 
from  a  distance  and  passes  rapidly  and  is 
gone.  The  fire  is  set  out  perhaps  without  a 
witness.  Circumstantial  evidence  alone  is 
available  to  determine  that  it  was  of  railroad 
origin.  As  to  proving  any  immediate  act 
of  negligence  either  in  the  construction  of 
the  engine  or  its  handling  or  management, 
it  is  usually  impracticable.  Hence,  under 
the  law,  resort  may  be  had  to  circumstantial 
evidence,  and  oftentimes  a  comparatively 
slight  amount  of  evidence  will  be  received  to 
sustain  the  proof  of  the  railroad  origin  of  the 
fire. 

As  to  the  proof  of  negligence,  the  rule  has 
been  observed  in  many  jurisdictions  that  if 
the  railroad  origin  of  the  fire  be  established, 
negligence  will  be  presumed  and  the  burden 
is  shifted  upon  the  railroad  company  to 
rebut  this  presumption  and  to  show  by 
evidence  that  it  has  not  been  guilty  of 
negligence. 

In  other  jurisdictions  special  statutes  have 
been  enacted  making  the  railroad  company 
liable  (absolutely  and  without  respect  to 
any  negligence  upon  its  part)  for  fires 
caused  or  set  out  in  the  operation  of  its 
road.  Such  a  statute  exists  in  Colorado 
and  in  some  other  States.  Under  such  a 
law  it  is  not  necessary  to  prove  negligence 
at  all.  Neither  can  the  railroad  company 
exempt  itself  from  liability  by  proving  the 
utmost  care  or  diligence  upon  its  part.  The 
mere  fact  that  it  has  set  out  a  fire  renders  it 
liable  under  the  statute. 

The  question  has  arisen  as  to  whether  or 
not  such  a  statute  can  be  invoked  in  favor 
of  insurance  companies  to  whom  by  subro- 
gation the  cause  of  action  has  descended. 
This  was  a  mooted  question  in  the  State  of 
Colorado     until    the    recent     case   of  The 


Crissey  &  Fowler  Lumber  Company  against 
the  Denver  &  Rio  Grande  Railroad  Company 
was  decided  by  the  Colorada  Court  of 
Appeals.  It  was  held  in  that  case  that  the 
right  of  recovery  under  the  statute  is  not 
limited  as  was  contended  by  the  railroad 
company  to  the  property  owner  alone,  but 
extends  to  an  insurance  company  which  has 
paid  a  loss  and  taken  subrogation.  So  that 
as  the  law  stands  today  in  the  State  of 
Colorado  an  insurance  company,  having 
taken  subrogation  under  its  policy,  may  re- 
cover it  if  it  can  prove  by  circumstantial 
evidence  that  the  fire  was  of  railroad  origin. 
The  necessity  of  prompt  investigation  can- 
not be  overestimated.  The  traces  of  fire  are 
soon  scattered.  Circumstances  which  are 
apparent  at  the  outset  are  soon  obliterated. 
Witnesses  disappear  or  their  mouths  are 
closed.  In  actual  practice,  in  case  of  litiga- 
tion, the  trial  is  often  in  point  of  time  remote 
from  the  date  of  the  occurrence  and  fre- 
quently at  a  place  removed  from  the  scene 
of  the  fire.  Evidence  should  be  gathered 
while  it  is  fresh,  and  the  evidence  of  the 
origin  of  the  fire  should  be  preserved  and 
stamped  so  indelibly  upon  the  minds  of  liv- 
ing witnesses  as  to  make  it  impossible  for 
them  to  forget. 

TKe  Kive  Per  Cent.   Exemption  Clause 

As  a  Rider  on  tHe   Co-insurance 

Cla\ise. 

FROM  A  PAPER  BY  C.  O.  SCOTT,  READ  AT 
THE  RECENT  ANNUAL  MEETING  OF  THE 
FIRE  underwriters'  ASSOCIATION  OF 
THE   PACIFIC. 

The  co-insurance  clause  seems  to  have 
been  in  general  use  in  the  United  States 
for  a  good  many  years,  but  the  five  per 
cent,  exemption  clause,  so-called,  which  has 
been  tacked  on  as  a  rider,  and  reading  as 
follows: — "  This  clause,  however,  shall  not 
apply  to  small  losses  which  do  not  exceed 
five  per  cent,  of  the  insurance," — seems  to 
have  been  in  use  on  the  Pacific  Coast  for  a 
comparatively  few  years.  This  clause  I 
understand  was  in  use  in  the  East,  or  at 
least  in  the  Middle  West,  under  the  juris- 
diction of  the  Western  Union  for  a  number 
of  years,  but  was  prohibited  some  years 
ago,  and  was  annulled  in  the  Mountain 
territory  in  190 1. 
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From  a  Coast  manager,  who  has  the 
Mountain  tcritory  in  his  department,  I 
understand  that  one  reason,  at  least,  why 
the  use  of  the  five  percent,  exemption  clause 
was  prohibited  by  the  Western  Union  was 
from  the  fact  that  the  companies  found  from 
their  experience  that  its  use  had  the  effect  of 
increasing  the  amount  of  small  claims. 
It  probably  struck  the  assured  in  many  cases 
that  if  the  companies  were  willing  to  insert 
such  a  clause  in  their  contracts  that  they 
were  fully  prepared  to  expect  a  claim  of  at 
least  five  percent.,  and  they  promptly  pro- 
ceeded to  make  it. 

The  father  of  this  clause  was  doubtless 
some  bright  broker  who  saw  a  chance  to 
secure  a  large  line  of  business  by  its  use,  and 
as  the  broker  probably  controlled  a  large 
volume  of  business,  he  succeeded  in  getting 
the  companies  to  pass  it.  The  use  of  such  a 
clause  spreads  rapidly  until  it  soon  becomes 
practically  impossible  or  impolitic  for  any 
manager  to  object  to  its  use. 

In  discussing  this  matter  with  a  member 
of  the  Association  the  other  day,  he  told  me 
that  he  had  occasion  some  time  ago  to  get 
up  a  policy  form  for  a  large  plant  and  that  he 
inserted  the  five  per  cent,  clause;  "not,"  said 
he,  "that  I  approve  of  it,  but  if  I  had  left 
it  out  some  competitor  would  doubtless  dis- 
cover it,  and  we  might   lose  the  business." 

It  would  seem  that  the  only  effectual 
remedy  would  be  by  action  of  the  Board  of 
Fire  Underwriters. 

Speaking  of  brokers,  it  occurs  to  me  to 
say  that  they  are  largely  responsible  for  a 
number  of  clauses,  of  more  than  doubtful 
value  to  the  companies,  that  have  come  into 
general  use  in  recent  years,  and  which  the 
underwriter  of  thirty  years  ago  would  have 
considered  as  highly  incendiary,  and  the 
bright  broker  of  today  thinks  merely  are 
up-to-date  additions  to  the  insurance  con- 
tract, made  necessary  by  the  constant 
evolution  going  on  in  business  conditions. 
The  broker  referred  to  probably  used  as  his 
principal  argument  in  favor  of  the  use  of  the 
five  per  cent,  exemption  clause,  that  it  would 
save  the  time  and  expense  necessary  in 
taking  an  inventory  of  stock  in  small  losses 
— and,  if  it  were  really  necessary  to  take  a 
complete  inventory  to  determine   the  stock 


on  hand  in  the  average  large  mercantile 
house,  the  argument  would  doubtless  be  a 
valid  one.  But  as  a  matter  of  fact,  the  co- 
insurance clause  is,  as  a  rule,  used  only  on 
large  mercantile  lines,  where  the  books  are 
kept  in  such  a  systematic  manner  that  the 
amount  of  stock  can  be  determined  with  at 
least  fair  accuracy  in  a  day  or  so.  I  expect 
that  many  adjusters  will  dispute  this,  but  I 
think  it  will  be  found  that  in  many  cases, 
particularly  where  an  inventory  has  been 
taken  not  long  before  the  loss,  that  an  esti- 
mate of  stock  can  be  arrived  at  sufficiently 
accurate  for  the  purpose,  within  a  few 
hours.  Many  small  losses,  particularly 
smoke  damage  claims,  are  settled  on  a 
percentage  basis,  and  in  such  cases,  no 
matter  how  small  the  per  centage,  it  is 
necessary  to  arrive  at  an  estimate  of  the 
stock  on  hand,  which  seems  to  be  an  ad- 
ditional reason  why  the  five  per  cent,  clause 
is  unnecessary  and  unwise. 

The  argument  in  favor  of  the  use  of  the 
five  per  cent,  exemption  clause — saving  the 
time  and  expense  in  taking  inventory,  would 
appear  to  be  the  only  one  of  any  benefit  to 
the  companies,  and  I  think  it  has  not  a 
sound  basis  in  fact. 

The  aggregate  amount  of  small  losses  re- 
ported month  by  month  is  considerable, 
and  although  the  use  of  this  clause  may 
not  cut  much  figure  as  yet,  its  use  is  grow- 
ing, and  I  believe  the  action  of  the  Western 
Union  in  abolishing  its  use  could  be 
followed  to  good  advantage  by  the  Board 
of  Fire  Underwriters  of  the  Pacific. 


Good  Crops. — Present  indications  point 
to  extraordinarily  good  crops  in  Coast 
territory  in  1903.  This  means  good  prem- 
ium incomes  for  all  the  companies,  marine 
included. 


"New  Blood." — It  is  to  be  said  in  favor 
of  the  recent  annual  meeting  of  the  Fire 
Underwriters'  Association  of  the  Pacific 
that  President  Gibbons  brought  out  a  lot 
of  new  talent.  With  one  or  two  excep- 
tions, the  papers  were  the  first  ever 
written  for  the  association  by  the  several 
authors.  They  are  exceedingly  good 
and  practical   papers    too.     We   compli- 
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ment  the  writers,    and  Mr.    Gibbons    as 
well.  

Inspection. 

FROM  A  PAPER  BY  GRAYSON  DUTTON,  READ 
AT  THE  RECENT  ANNUAL  MEETING  OF 
THE  FIRE  underwriters'  ASSOCIATION 
OF  THE  PACIFIC. 

The  insurance  business  is  gradually  but 
surely  dividing  itself  into  specialties.  Where 
twenty-five  years  ago  a  special  agent,  in  con- 
nection with  being  a  business  getter  and  a 
source  of  information,  was  also  an  inspector 
of  all  hazards  and  an  adjuster  of  all  losses; 
now  the  special  confines  himself ,  in  the  main, 
to  looking  after  the  premium  income  in  his 
field,  and  when  a  wholesale  dry  goods  stock 
or  machinery  warehouse  is  damaged,  a 
specialist,  in  his  own  line,  is  sent  to  adjust, 
and  through  his  special  knowledge  of  the 
particular  class  of  goods  ascertain  the  loss. 
The  premium  now  charged  leaves  too  small 
a  margin  to  allow  any  guessing  at  valuations. 
The  same  applies  to  "special  hazard"  in- 
spections. 

Machinery  has  become  so  complicated  and 
the  manufacture  of  goods  from  by-products 
so  common  as  to  necessitate  a  special  depart- 
ment of  inspection  if  underwriters  would 
intelligently  keep  pace  with  the  growth  of 
our  industries.  For  instance :  a  glucose 
factory  which  at  one  time  turned  out  only 
glucose  and  grape  sugar  now  also  makes 
corn  starch,  corn  syrup  and  corn  rubber, 
and  experiments  are  being  conducted  for 
the  manufacture  of  celluloid  from  the  husks. 
Thus  the  well  known  glucose  manufacturing 
hazard  may  develop  into  the  hazard  of  a 
celluloid  factory. 

In  case  of  a  tannery  where  formerly  all 
lea:ther  took  from  a  week  to  ten  days  to  tan, 
now  some  soft  leathers  are  ready  for  the 
shoe  within  a  few  days  from  the  time  the 
hide  is  taken  from  the  animal's  back.  In 
fact  it  is  said  that  a  hide  can  be  completely 
tanned  within  twenty-four  hours. 

Hence  the  necessity  of  systematic  and 
intelligent  inspection. 

To  be  successful,  however,  an  inspector 
must  use  judgment  as  well  as  intelligence 
and  system.  In  going  into  a  building  he 
must  remember  that  he  does  not  own  the 


premises,  nor  is  the  superintendent  his  em- 
ployee, whom  he  can  hold  accountable  for 
all  features  that  he  wishes  to  criticise. 

The  company  inspector  should  be  neither 
fault-finding  nor  arbitrary.  He  is  simply 
there  to  suggest,  and  his  strong  point  is  in 
knowing  and  showing  good  reasons  for 
making  his  suggestions  and  not  asking  for 
what  he  does  not  understand  and  cannot 
explain,  as  was  the  case  of  the  inspector 
who  requested  that  aH  individual  sprinkler 
heads  on  a  certain  system  be  opened  at  least 
once  a  week,  so  as  to  be  sure  that  they 
would  work.  Nor  should  an  inspector  run 
the  chance  of  needlessly  damaging  prop- 
erty, as  the  inspector  who  wanted  to  set  off 
a  couple  of  sprinkler  heads  in  the  center  of 
a  flour  warehouse,  never  thinking  of  the 
amount  of  water  that  would  be  spread  over 
several  hundred  sacks  of  flour. 

FIRE   DOORS. 

The  general  object  of  fire  doors  seems 
to  be  overlooked  by  the  average  inspector. 
He  appears  to  think  that  they  are  simply  to 
retard  a  small  fire  for  a  little  while.  In 
reality,  however,  asprotectorsof  openings  in 
fire  walls,  they  are  intended  to  resist  fires  of 
even  great  magnitude,  in  fact  the  fire  doors 
are  to  take  the  place  of  the  missing  bricks 
and  to  hold  the  fire  as  if  the  wall  were  solid. 
A  door  that  is  built  correctly  till  it  comes 
to  the  last  joint,  and  because  an  inex- 
perienced workman,  who  does  not  know 
how  to  make  the  last  joint  lap,  tacks  the 
two  edges  of  the  tin  to  the  edge  of  the  door, 
will  not  do  its  work  thoroughly  and  should 
not  be  considered  as  standard.  Nor  will  a 
door,  even  when  built  correctly,  do  the  work 
required  of  it,  if  it  has  a  wooden  sill,  is 
hung  on  timber,  or  has  light  "barn  door" 
hangings,  that  will  bend  and  give  as  soon 
as  hot,  and  would  not  be  accepted  by  a 
careful  and  competent  inspector. 

A  door  to  do  the  work  should  be  built 
thick  enough  (the  thickness  depending  on 
the  size  of  the  opening  to  be  protected)  to 
hold  its  shape  after  all  the  wood  inside  the 
tin  covering  has  turned  to  charcoal.  It 
should  have  no  exposed  nails  that  can  be 
pulled  out  by  the  warping  of  the  tin  due  to 
the  heat,  thereby  leaving  a  hole  through  the 
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covering  for  the  air  to  get  to  the  charred 
wood,  allowing  free  combustion. 

For  correct  protection  a  fire  door  should 
be  hNiiig  on  each  side  of  the  opening  to  be 
protected,  and  be  self  closing.  If  possible 
the  doors  to  open  in  opposite  directions — 
that  is,  if  one  opens  toward  the  east  the 
other  should  open  toward  the  west.  Each 
door  should  have  a  fusible  link  to  hold  a 
weight  that  will  counterbalance  the  door 
until  the  fusing  of  the  link  releases  the 
weight,  allowing  the  door  to  close.  These 
links  should  be  fastened  to  arms  extending 
over  the  opening.  Sills  should  be  built  of 
non-combustible  material.  All  doors  should 
have  iron  binders  and  bumper  shoes.  Doors 
should  be  built  of  at  least  two  thicknesses  of 
matched  boards  of  non-resinous  wood,  laid 
diagonally  to  each  other,  and  should  be 
made  to  overlap  the  openings  to  be  protected 
at  least  four  inches  at  top  and  sides.  Each 
sheet  of  tin  should  be  nailed  to  the  door, 
but  all  nails  should  be  under  the  joint  lap  of 
the  tin.  Nails  under  other  than  joint  laps 
will  not  hold.  The  hinges  or  hangers  should 
be  made  of  heavy  wrought  iron,  strong 
enough  even  when  red  hot  to  bear  the  full 
weight  of  the  door.  All  hangers  should  be 
bolted  to  the  door. 

SPRINKLERS. 

Sprinklers  are  not  intended  primarily  as 
an  apparatus  for  e.xtinguishing  fires,  but 
simply  to  hold  the  fire  in  check  until  it  can  be 
reached  by  the  hose  streams.  This  is  well 
illustrated  in  the  Spectator  of  September  11, 
1902.  Out  of  eight  fires  reported,  in  the 
case  of  six,  sprinklers  and  hose  streams  were 
used  to  extinguish  the  blaze;  in  one  sprink- 
lers and  buckets  and  in  one  sprinklers  alone. 
This  shows  the  great  importance  of  having 
a  reliable  alarm  valve  to  give  notice  imme- 
diately the  sprinkler  opens,  for  otherwise 
the  fire  might  get  away  from  the  sprinklers 
before  being  discovered  and  turn  what  might 
have  been  a  small  loss  into  one  of  immense 
proportions.  Or  it  might  turn  out  as  did 
actually  happen  in  Boston,  where  a  cigarette 
stump  in  a  waste  basket  started  a  fire  in  the 
fifth  story  of  a  dry  goods  store  some  time 
Saturday  night.  One  sprinkler  opened  and 
put  out  the  fire.     As   there  was  no  alarm 


valve  or  watchman  the  first  known  of  the 
incident  was  at  half  past  two  Monday  morn- 
ing when  a  [ioliceman  saw  the  water  run- 
ning out  from  under  the  front  door  on  the 
ground  floor.  Fire  damage  1.50,  water 
damage  i^5,ooo.  All  paid  by  the  under- 
writers because  they  did  not  compel  the 
assured  to  spend  I75  to  Jtloo  and  |)ut  an 
alarm  valve  in  the  sprinkler  equipment. 

While  sprinklers  are  an  excellent  pro- 
tection it  must  not  be  thought  that  because 
of  them  no  other  protection  is  necessary. 
Sprinklers  have  their  place,  and  hydrants 
and  hose  theirs,  and,  like  an  army,  the  infan- 
try is  good,  as  is  also  the  artillery,  yet  each 
is  improved  by  the  support  of  the  other. 

Statistics  have  been  kept  by  the  National 
Fire  Protection  Association  of  all  sprinkler 
fires  for  the  past  five  years.  The  figures 
show  that  56%  of  the  fires  occurred  between 
6  a.  m.  and  6  p.  m.,  and  44%  between  6 
p.  m.  and  6  a.  m.  Of  these  fires  19%  were 
undiscovered  until  the  sprinkler  alarm 
sounded.  How  large  these  fires  might  have 
grown  before  being  otherwise  discovered 
can  only  be  imagined. 

Out  of  2078  sprinkler  fires  reported  since 
1897  there  were  only  123  cases  where  the 
sprinklers  were  failures,  and  nearly  every 
one  of  these  was  due  to  some  fault  that 
could  have  been  overcome  by  careful  inspec- 
tion. Such  cases  as  water  shut  off  from 
various  causes,  could  largely  be  avoided  by 
having  no  more  valves  than  are  absolutely 
necessary,  and  having  them  strapped  open. 
Where  sprinklers  protect  goods  liable  to 
water  damage  no  padlocks  or  other  fasten 
ings  stronger  than  straps  should  be  used.  Of 
other  causes  of  sprinkler  failures:  Fire  start- 
ing in  unsprinklered  places;  obstructions  to 
distribution;  concealed  spaces  in  walls  or 
ceilings;  obsolete  equipment;  too  light  water 
pressure;  dry  valves  not  working;  pipes 
overcrowded  and  exposures,  take  the  lead 
All  these  with  the  exception  of  exposures 
could  be  largely  prevented  by  intelligent 
and  thorough  inspection. 

A  careful  and  reasonably  frequent  examina- 
tion of  our  local  hazards  by  efficient  in- 
spectors, trained  to  the  work,  assisted  as 
above  by  the  special  agents  should  enable 
us  to  reduce  our  rates,  retain  our  profits  and 
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encourage  the  greater   development  of   the 
manufacturing  interests  of  our  Coast. 


A     Plea    for     a     Fire     Prevention    Com- 
mittee of  tHe  Pacific  Coast. 

FROM  A  PAPER  BY  N.  B.  WHITLEY,  READ  AT 
THE  RECENT  ANNUAL  MEETING  OF  THE 
FIRE  underwriters'  ASSOCIATION  OF 
THE  PACIFIC. 

For  the  past  year,  particularly,  more  atten- 
tion than  ever  before  has  been  given  to  the 
subject  of  fire  prevention,  and  throughout 
the  United  States  the  use  of  schedules  for 
rating  has  been  greatly  extended.  The 
work  of  the  British  Fire  Prevention  Com- 
mittee, the  Insurance  Engineering  Experi- 
ment Station  at  Boston,  the  Laboratories  of 
the  National  Board  and  Fire  Protection 
Association  at  Philadelphia  and  Chicago, 
are  doing  a  great  deal  of  good  as  to  future 
methods  of  construction.  These  are,  how- 
ever, far  in  advance  of  the  ordinary  needs  of 
the  smaller  cities  of  our  Coast,  their  experi- 
ments being  largely  tests  of  the  most 
superior  and  expensive  factory  and  office 
building  constructions.  All  this  can  be  made 
of  great  use  on  this  Coast,  however;  and  I 
believe  that  we  need  not  be  recipients  alone, 
for  we  are  progressive  enough  to  make  our 
work  of  use  to  the  other  committees:  and 
is  it  an  Utopian  dream  to  predict  if  we 
went  into  this  heart  and  soul,  that  we  could 
be  leaders  in  this  line  ?  Probably  no  place  in 
the  United  States,  or  throughout  the  world 
even,  will  see  such  growth  as  promises  to  be 
ours  on  the  Pacific  Coast.  To  some  extent 
we  are  a  world  unto  ourselves.  Business  and 
climatic  conditions  are  very  different  from 
the  East.  Is  it  not  time  to  form  the  Fire 
Protection  Committee  of  the  Pacific  Coast 
with  an  Experiment  Station,  bringing  into  its 
membership,  not  only  the  insurance  com- 
panies, but  the  architects  and  factory  owners, 
so  as  to  get  before  the  people  who  are  to 
build  our  cities  and  factories,  a  proper 
knowledge  of  these  important  factors?  I 
would  make  its  scope  to  include  work  along 
lines  already  being  pushed  to  secure  intelli- 
gent building  ordinances,  and  such  a  com- 
mittee can  be  powerful  in  influencing  both 
municipal  and  state  legislation. 


The  companies  are  today  paying  for  the 
faulty  construction  of  1889  and  1890  (the 
boom  years),  and  only  a  few  years  hence 
they  will  pay  for  the  faulty  work  of  today. 
Gentlemen,  the  necessity  of  some  united 
action'  is  urgent.  Our  cities  are  being  built 
up  today  even,  with  buildings  faulty  and 
cheap  in  construction,  not  only  endanger- 
ing their  own  locality,  but  rendering  a 
general  conflagration  much  more  possible, 
yea  probable.  During  the  past  year  in  one 
of  our  cities  (Seattle)  several  buildings  cover- 
ing a  large  area,  and  some  of  them  six  or 
seven  stories  in  height,  have  been  con- 
structed so  cheaply  that  it  is  almost  a  wonder 
that  they  can  stand  alone.  (Since  drafting 
this  paper  I  have  learned  that  one  building, 
occupied  less  than  two  months,  has  already 
settled  so  as  to  break  several  of  the  large 
plate  glass  windows.)  The  rents  now  are 
so  high  that  these  cheap  buildings  pay  enor- 
mous interest  on  their  cost,  hence  the  in- 
centive. The  same  class  of  buildings  are 
going  up  in  Portland  and  in  Spokane.  I 
cannot  speak  for  the  other  cities.  Unless 
something  is  done  to  prevent  this,  our  losses 
are  bound  to  be  heavy,  and  rates  will  have 
to  be  kept  up  so  high  that  the  business  men 
will  not  understand,  and  will  become  very 
restive  thereunder.  Along  with  better  con- 
struction should  be  schedule  rates  ;  and  even 
in  the  smaller  cities  I  believe  these  should 
prevail  so  as  to  furnish  there  an  incentive  to 
the  property  owner  for  better  construction 
and  care. 

I  come  to  one  more  point:  manufacturing. 
A  great  many  wood-working  establishments 
and  flouring  mills  are  being  constructed  at 
this  time;  other  kinds  of  factories  are  com- 
ing. It  is  time  for  the  companies  to  be 
fully  ready  to  meet  these  demands,  and  not 
let  the  horde  of  mutuals,  responsible  or  irres- 
ponsible, but  especially  the  intelligent  type 
like  the  ones  in  New  England,  take  over  the 
business  of  these  factory  risks.  The  growth 
of  sprinkler  equipment  on  this  Coast  has 
been  very  heavy  the  past  year,  but  is  the 
general  construction  and  other  preventive 
appliances  keeping  pace  to  make  these 
equipments  as  effective  as  possible  ?  My 
observation  tells  me  not.  There  is  now  a 
large  investment  in  these  factories,  and  it 
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will  be  much  larger  in  the  near  future, 
frohi  which  a  large  premium  income  can  be 
had,  and  I  believe  a  profitable  one  if  we 
can  get  these  properlj'  constructed. 

This  clearly  indicates  to  my  mind  what 
can  be  done.  Why  should  we  not  do  it, 
and  by  a  fire  prevention  committee  and  a 
factory  association  here  on  the  Pacific  Coast 
be  ready  for  this  income  that  is  now  grow- 
ing right  before  our  eyes?  The  income 
today  warrants  it.  Let  us  be  progressive, 
up  and  doing,  working  to  prevent  fire 
waste  as  well  as  increasing  income,  feeling 
well  assured  by  so  doing  we  are  ultimately 
reaching  that  goal  by  a  much  better  route 
than  by  undue  strife,  involving  excess  com- 
missions on  preferred  lines,  rebating  or 
other  sharp  practices  ;  and  at  the  same  time, 
if  not  advancing  their  class,  at  least  prevent- 
ing any  further  deterioration  whatever  of  the 
special  agent. 

I  had  been  very  patient  with  the  claimant; 
his  loss  was  by  smoke  and  water,  on  restaur- 
ant fixtures  and  furniture.  He  was  as  intel- 
ligent as  a  chimpanzee,  and  as  pliable  as  an 
iron  pig.  After  hours  of  good  nature  on  my 
part,  and  futile  endeavor  by  him,  we  agreed. 
I  had  barely  commenced  on  the  proof,  when 
he  ran  in  saying,  "  I  have  something  else  to 
show  you." 

"What  is  it  now?"     I  inquired. 

"The  range,"  he  replied. 

"The  range?"  I  repeated,  "Why,  we 
have  tackled  that  thing  twice;  what's  the 
matter  with  it  now  ? ' ' 

"Come  back  and  see,"  he  answered;  and 
back  we  went,  on  through  two  or  three  doors 
to  the  back  yard,  where,  with  his  hand  raised, 
he  pointed  to  a  galvanized  iron  cap  rising 
eight  or  ten  feet  above  the  brickflue,  where 
it  was  placed  to  insure  good  draught,  when 
the  wind  was  not  from  the  proper  quarter. 
I  stopped  and  looked,  and  the  following  con- 
versation took  place: 

Adjuster — "Well,  what  is  it?  " 

Assured — "That  iron  pipe  on  the  flue." 

Adjuster — "  That  isn't  in  the  building,  and 
besides,  it  is  not  furniture  and  fixtures." 

Assured — "  It  is  part  of  my  range;  I  could 
not  use  my  range  without  it." 

Adjuster—"  Well,  it's  still  there,  isn't  it  ? " 

Assured — "  Yes,  but  it  is  damaged." 


Adjuster — "  Damaged  ?    How  ?  " 

Assured — "  Why,  the  firemen  threw  water 
on  it." 

Adjuster—"  Well,  what  if  they  did  ?  " 

Assured—"  Why,  it  will  rust." 

Adjuster — "Don't  your  pipe  ever  get  wet 
when  it  rains  ?" 

Assured — "  Yes,  but  it  dries  oft"  again." 

Adjuster — "If  it  dries  off  again,  when  it 
rains  from  November  to  June,  what  is  to  pre- 
vent it  drying  off  now?" 

Assured — "Why,  this  water  struck  it  dif- 
ferently from  the  way  the  rain  does." 

The  claim  was  disallowed. — Knapsack. 


Canadian  Fire  Bvisiness. 

Prom  Supt.  Fitzgerald's  advance  report  we 
learn  that  the  Canadian  fire  business  in  1902 
was — 

Premiums $10,636,553 

Losses  incurred      4,265,598 

This  is  a  loss  ratio  of  only  4U  per  cent.  There 
was  a  gain  of  about  a  million  in  premiums. 
Losses  fell  off  two  and  a  half  millions. 

The  Royal  leads,  with  $981,8r)6.  The  Queen 
leads  among  American  companies,  with 
$500,755. 


Alameda   County  Board. 

Representative  local  agents  of  Alameda 
county,  Cal.,  are  hard  at  work  on  a  new  local 
board  agreement.  Nearly  all  the  locals  have 
promised  to  join.  The  committee  is  greatly 
encouraged  by  the  favorable  attitude  of  the 
San  Francisco  managers  generally. 

Following  is  a  copy  of  the  agreement  which 
is  being  generally  signed  : 

Whereas— The  Alameda  County  Board  of  Fire 
Qnderwriters  is  desirous  of  securinR  uniform  and 
equitable  rates  of  insurance  for  risks  located  with- 
in its  jurisdiction. 

Therefore— We,  the  undersigned,  local  agents, 
local  special  agents,  or  firms  or  corporations  con- 
stituting an  agency  and  maintaining  an  office 
within  the  territory  in  the  jurisdiction  of  said 
board,  hereby  agree  not  to  offer  or  grant  in  any 
way  insurance  at  less  than  Board  rates  as  pro- 
vided by  the  Board  of  Fire  Underwriters  of  the 
Pacific,  or  in  any  form  not  strictly  in  accordance 
with  Board  regulations;  and  wc  further  agree  to 
deposit  fifty  dollars  with  said  Alameda  County 
Board  of  Fire  Underwriters  as  a  guarantee  of  good 
faith;  said  deposit  to  be  forfeited  to  the  Board  in 
the  event  that  a  complaint  is  filed  and  sustained 
against  said  member;  otherwise  to  be  returned  on 
withdrawal  from  membership. 

St.  Louis  fire  losses,  $1,501,000. 
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American  Fire  Business  in  1902. 

Property  Loss  per  capita:  1901,  $2.20;  1902,  $2  17. 

Companies  reporting  to  New  York 
had  a  premium  income  of  $175,504,023 
last  year.  This  is  a  gain  of  $12,- 
000,000— slightly  from  increased  rates. 

Losses  incurred  were  some  I97,- 
550,000;  losses  paid  were  fey, 950, 791, 
or  over  a  million  and  a  half  more  than 
in  1901.  This  total  indicates  a  total 
property  loss  of  about  1174,000,000  in 
the  United  States  in  1902. 

It  is  evident  that  there  has  been  no 
such  decline  in  fire  losses  as  has  been 
reported  and  credited. 

The  average  ratio  of  losses  paid  was 
55.8.  In  the  previous  year  the  loss 
rario  was  59  per  cent. 

Allowing  for  increase  of  unearned 
premiums,  the  average  loss  ratio  of 
companies  reporting  to  New  York 
was  59?o  i'l  1902  and  62%  in  1901.  The 
average  underwriting  profit  was  there- 
fore only  4  per  cent,  of  the  premiums, 
on  the  basis  of  37  per  cent,  expenses, 
and  a  ratio  of  59  per  cent,  of  losses 
paid  to  premiums  earned. 

Foreign  companies  wrote  $53,247,711 
premiums,  a  gain  of  nearly  two  and 
a  half  million,  or  5  per  cent.  Foreign 
companies  wrote  a  little  over  30  per 
cent,  of  the  total  premiums.  Some 
years  ago  they  wrote  a  little  over  33 
per  cent  of  the  total.  We  invite  the 
attention  of  certain  anti-foreign  critics 
to  this  fact. 

American  companies  wrote  $122,- 
256,312  premiums,  a  gain  of  nearly 
nine  and  a  half  millions,  or  8>S  per  ct. 

The  foreign  companies'  loss  ratio 
was  some  54.7  per  cent.,  against  the 
American  companies'  56.3  per  cent, 
and  a  much  larger  per  cent,  of  un- 
earned premium  increase. 

The  total  figures  by  states  will  doubt- 
less make  a  better  showing  for  the 
business  as  a  whole,  the  loss  experi- 
ence of  companies  not  operating  in 
New  York  being  generally  more  favor- 
able. 


Coast  I^osses  in  1902. 

CLASSES   OF   RISKS. 

The  Coast  Review  loss  reports  show  a 
noteworthy  increase  in  losses  in  1902  in 
the  following  classes  of  risks: 

Abattoirs  or  slaughter  houses;  bakeries; 
bridges,  trestles  and  flumes;  boots  and 
shoes;  breweries  (fifteen-fold);  brick- 
yards; brick  buildings;  brick  buildings 
and  mercantile  contents;  churches  (seven- 
fold); clothing  stocks  (seven^fold).;  coal- 
bunkers,  including  briquette  factoi'y;  dry- 
goods;  electric  plants  (seven-fold);  box 
factories;  cement  works;  potteries;  fruit- 
packeries;  furniture  stocks  (four-fold); 
general  fires  (from  $457,649  to  $701,753); 
grocery  stocks  (three-fold);  hardware 
stocks  (five-fold);  lumber  and  lumber- 
yards (double);  flouring-mills  (nearly  two 
and  a  half  times  the  amount  of  loss  in 
preceding  year);  planing  mills  (double); 
sash  and  door  mills  (practically  no  losses 
in  1901,  but  losses  in  1902  were  treble 
those  in  1900);  saw  mills  (nearly  four 
times  the  loss  in  either  1901  or  1900); 
shingle-mills  (double  the  loss  in  preced- 
ing year,  but  less  than  the  loss  in  1900);  oil 
refinery;  plumbing  stock;  saloons  (nearly 
double);  stores  and  contents;  tanneries 
(seven-fold);  wineries  (five-fold);  frame 
buildings  and  contents. 

Increased  losses  also  occurred  in  barns, 
stables,  etc. ;  bath  houses;  bottling  works; 
frame  buildings;  candy  stocks;  club- 
houses; cooperage;  drying-houses;  eleva- 
tors; broom  factories;  farm  property; 
liquor  stocks,  restaurants;  wood. 

There  was  a  slight  falling  off  in  mining 
property  losses,  though  the  amount  was 
more  than  in  1900.  Printing  offices  losses 
were  much  less;  machinery,  livery  stables, 
hotels,  hay,  grain,  foundries,  ifactories 
generally,  drugs,  tobacco,  canneries,  etc., 
cost  the  underwriters  considerably  less 
than  in  the  previous  year. 


A  Minnesota  judge  set  aside  an  award,  on 
the  ground  that  the  appraiser  for  the  com- 
panies wasprejudiced.  The  judge  then  gave  an 
award  for  $10,000,  or  almost  double  the  award 
of  the  appraiser  and  the  umpire.  Assured's 
representative  had  refused  to  sign. 
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THe  THames  &.  Mersey  Marine  Ins.  Co. 

At  the  forty-fourth  annual  meeting'  of 
the  Thames  &  Mersey  Marine  Insurance 
Co.,  recently  held  in  London,  the  direct- 
ors presented  the  statement  for  the  year 
1902.  It  was  a  very  satisfactory  state- 
ment, showing  a  profit  of  $327,970.  Out 
of  the  favorable  balance  a  dividend  of 
two  shillings  per  share,  and  a  bonus  of 
the  same  amount,  making,  with  the  mid- 
summer dividend,  altogether  eight  shil- 
lings per  share  for  the  year. 

The  cash  assets  are  now  $(3,713,765. 
The  paid-up  capital  is  $1,000,000,  and  the 
reserve  fund  $2,250,000,  making  a  total 
of  three  and  a  quarter  million  surplus  as 
to  policyholders. 

Net  premiums  in  1902  were  $2,431,880; 
losses  were  only  $829,195.  The  balance  to 
the  credit  of  profit  and  loss  account  has 
increased  to  $900,065.  Premiums  in- 
creased over  $50,000. 

Manager  Wm.  Greer  Harrison  of  the 
Pacific  department  wrote  $114,678  in  pre- 
miums for  the  Thames  &  Mersey  in  this 
field  last  year. 


Marine  Business  in  1*502. 

The  marine  iusuratice  year  has  ended  badly 
in  respect  to  losses  and  casualties,  and  the 
outlook  for  the  immediate  future  is  not 
bright.  During  the  early  part  of  1902  the 
loss  experience  was  favorable,  and  light  lists 
of  casualties  were  experienced  until  the 
autumn  had  well  begun.  The  depression  in 
the  shipping  trade  caused  owners  to  press  for 
lower  premiums  and  lower  values  on  renewals, 
and  the  insurance  market  fell  away  rapidly. 
Both  new  and  old  business  has  been  difficult 
to  maintain  at  a  remunerative  level,  and  the 
more  conservative  underwriters  and  com- 
panies have  had  to  allow  insurances  to  pass 
them  which  under  better  circumstances  they 
would  have  accepted.  The  long  list  of  total 
and  other  serious  losses  which  December  has 
witnessed  has  had  some  slight  stiffening 
effect,  but  memories  are  short,  and  it  is  not 
to  be  expected  that  milch  Improvement  will 
be  seen  until  losses  have  come  home  to  the 
market.  The  first  interest  of  the  assured, 
and  of  the  public  behind  the  assured,  is  a 
sound  insurance  market.  Security  is  of  far 
greater  importance  than  the  last  penny  in  the 
premium,  and  no  trading,  insurance  or  other, 
can  be  sound  unless   rates  are   adequate   to 


meet  all  contingencies  and  to  provide  a 
reasonable  underwriting  profit.— London 
Times. 

A  Jubilee  Year. 

The  Western  department  of  the  yEtna  at 
Cincinnati  (Keeler  &  Gallagher,  general 
agents)  recently  celebrated  its  fiftieth  anni- 
versary. 

The  Agricultural  of  Watertown,  N.  Y., 
celebrates  its  fiftieth  anniversary  this  year. 

The  Home  of  New  York  is  now  a  half 
century  old. 

This  is  the  jubilee  year  of  the  Phenix  of 
Brooklyn,  which  was  oi'ganized  fifty  years 
ago. 

The  American  Central  of  St.  Louis  has  just 
passed  its  fiftieth  birthday,  an  event  duly 
observed. 

The  Phoenix  of  Hartford  and  the  Hamburg- 
Bremen  will  have  their  jubilee  year  in  1904. 


THe  Portland  Fires. 

March  10th  was  a  black  day  for  the  insurance 
men  in  Portland.  Crowded  into  the  brief 
space  of  eighteen  hours,  no  fewer  than  four 
dlsasti"ous  fires  had  taken  place,  and  a  loss  of 
nearly  1500,000  had  been  incurred. 

The  first  fire  occurred  at  half  past  three  in 
the  morning  and  was  a  private  residence. 
The  damage  was  estimated  at  more  than 
$15,000. 

The  second  fire  was  in  the  suburbs  at 
Lower  Albina.  Owing  to  the  lacU  of  water 
supply  and  the  fierce  gale  blowing,  the  fire- 
men could  do  very  little  to  check  the  flames. 
The  buildings  were  nearly  all  of  frame  con- 
struction and  burned  fiercely.  The  loss  is 
placed  at  about  $40,000. 

Hardly  was  the  second  tire  under  control, 
when  an  alarm  was  sounded  from  the  water- 
front. The  Victoria  docks  on  the  river  were 
in  a  blaze,  and,  owing  to  the  velocity  of  the 
wind  and  the  inability  to  tight  the  tire  from 
the  river,  were  totally  destroyed.  The  loss, 
which  includes  grain  and  salt  on  the  pier,  is 
estimated  at  $378,000. 

The  last  two  fires  are  believed  to  be  of  in- 
cendiary origin.  The  police  are  looking  for 
the  criminal  and  think  they  are  on  the  track 
of  the  right  man. 

The  recent  dock  fires  have  clearly  demon- 
strated, to  Portland,  the  pressing  necessity 
of  a  tire  boat  in  order  to  protect  the  water- 
front. The  authorities  will  take  immediate 
steps  to  procure  one,  and  are  now  gathering 
data  from  the  various  cities  where  tire  boats 
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are  in  operation.  The  dock  fires  also  demon- 
strated the  need  of  bulkheads  in  the  docks  in 
order  to  prevent  the  fierce  draught  that  comes 
up  from  beneath  and  makes  it  almost  im- 
possible for  the  fire-fighters  to  make  head- 
way against  the  flames.  In  this  connection, 
G.  Rosenblatt,  a  prominent  insurance  man 
of  Portland,  had  the  following  to  say:  "I 
believe  there  should  be  bulkheads  around  the 
virharves.  These  would  shut  off  the  great 
draught  that  blows  from  the  bottom  of  the 
buildings  and  would  make  it  much  easier  to 
extinguish  a  fire.  As  the  docks  are  at 
present,  the  firemen  are  not  able  to  cope  with 
the  flames  until  the  fire  has  much  the  start 
of  them." 

The  last  blaze  of  the  day  took  place  in  the 
evening,  when  the  wholesale  drug  and 
chemical  supply  house  of  Canning-Wallace  & 
Co.  was  gutted  by  fire.  Owing  to  the  location 
of  the  building,  in  the  heart  of  the  wholesale 
district,  the  fire  might  easily  have  been  dis- 
astrous. The  fire  originated  on  the  second 
floor,  and  is  supposed  to  have  been  due  to 
spontaneous  combustion.  The  loss  is  esti- 
mated at  155,000. 


The  majority   of  the  big   city  department 
stores  are  sprinklered. 


Rates  on  Department  Stores  in  Eastern 
Cities. 

We  compile  the  following  from  the  Stand- 
ard, showing  rates  per  $100  on  ordinary  un- 
spriuklered  risks : 

Buildings.  Contents- 
Cincinnati — 

Alms  &  D $1.11  SF1.64 

Pogue&Co 1.37  1.85 

Chicago- 
Carson,  Piru  &  Co 1.43  1.82 

Buffalo— 

Seegrist  &  Fraley 1.12  1.56 

New  York — 

Arnold,  Constable  &  Co.  .  .       .94  1.05 

Boston— 
R.  H.  Stearns  &  Co 84  1.34 

In  Brooklyn,  Loeser  &  Co.,  ordinary  con- 
struction, sprinklered,  pay  $1.33  on  building 
and  $1.74  on  contents. 

In  Chicago  the  Boston  Store,  ordinary  con- 
struction, sprinklered,  pays  $1.25  on  building 
and  $1.50  on  contents. 

In  Philadelphia,  Berg  Bros.,  fire-proof, 
sprinklered,  pay  $0.51  on  building  and  $0.89  on 
contents.  Blum  Bros.,  slow-burning  con- 
struction, sprinklered,  pay  $1.05  on  building 
and  $1.87  on  contents.  Wanamaker's  is  un- 
insured. 

In  Pittsburg,  Kaufman  Bros.,  fire-proof 
brick,  sprinklered,  pay  $1.40  on  buildings  and 
$2.29  ou  contents. 


Portland    Department   Store    Rates. 

The  old  and  the  new  rates  of  the  three 
large  department  stores  in  Portland  are  as 
follows: 

Old  rate.     New  rate. 
Meier  &  Frank  Company   .    .$1.75  $2.42 

Olds,  Wortman  &  King  .   .    .    1.50  2.26 

Lipman,  Wolfe  &  Co 1.44  1.99 

The  Meier  &  Frank  Company,  it  is  said, 
are  going  to  put  "sprinklers"  into  their 
present  building  when  they  build  their  large 
annex.    This  will  effect  a  reduction  in  rates. 


Salt  LaKe  Fire  Protection. 

Salt  Lake,  Utah,  March  28,  1903. 
Editor  Coast  Review: 

The  legislature  of  Utah  having  adjourned 
without  favorably  considering  the  bill  intro- 
duced by  the  chamber  of  commerce  and  citi- 
zens, regarding  the  development  of  Salt 
Lake's  water  supply,  but  little  can  be  ex- 
pected in  the  immediate  future  for  proper 
vrater  protection. 

The  lesson  drawn  by  the  burning  of  the 
Atlas  block  has  not  as  yet  changed  the  minds 
of  the  city  council,  and  but  little,  if  any, 
improvement  can  be  expected  in  the  fire  de- 
partment protection  through  the  purchase  of 
needed  apparatus  and  additional  men  to 
handle  the  same. 

In  view  of  this  situation,  I  am  glad,  as  a 
local  agent,  to  call  the  insurance  companies' 
attention  to  the  fact  that  the  Board  of  Fire 
Underwriters  of  the  Pacific  at  Salt  Lake, 
under  the  supervision  of  Mr.  Parkhurst,  is 
making  a  systematic  inspection  of  all  business 
blocks,  in  which  the  attention  of  the  property 
owners  and  tenants  is  called  to  the  necessity 
of  removing  all  rubbish  and  litter  and  placing 
their  electric  wiring  and  apparatus  in  proper 
shape. 

Owners  interested  realized  the  necessity 
of  this  and  are  co-operating  with  the  Board 
by  giving  immediate  attention  to  these 
matters,  and  we  believe  that  the  town  is 
freer  from  these  objections  than  ever  before, 
and  we  realize  this  inspection  through  the 
Salt  Lake  board  office  is  to  be  commended. 
Yours  truly, 

Hugh  Anderson. 


The  Chickering  photo  studio  loss  in  Boston 
has  been  settled  for  $30,000.  The  original 
claim  is  said  to  have  been  $60,000,  and  the 
insurance  involved  was  $100,000.  Chickering 
valued  the  negatives  destroyed  at  about  one 
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dollar  each,  but  the  adjusters  balked.  The 
process  of  settling  the  claim  was  an  ingenious 
one,  and  is  shown  in  the  adjusters'  statement. 
They  figured  the  percentage  of  negatives 
used  on  reorders,  and  also  presented  a  table 
showing  percentages  on  each  year's  nega- 
tives. These  percentages  were  then  applied 
to  the  total  valuation  of  each  year's  negatives 
and  the  entire  loss  in  due  course  figured  out 
from  this  as  a  basis. — Review. 


The  "Western  Assxirance  Company. 

The  home  oflBce  statement  of  this  well 
known  Canadian  company  is  as  follows; 

Net  fire  premiums 12,633,433 

Losses 1,501,911 

Net  marine  premiums 817,522 

Losses 055,338 

Total  premiums 3,450,955 

Assets 3,333,718 

Capital  paid  up 1,970,733 

Premiums  increased  $158,000,  while  losses 
were  less  than  in  1901.  The  British  business 
of  the  company  has  made  gratifying  progress. 
The  marine  business  shows  a  high  loss  ratio, 
chiefly  because  considerable  business  has 
been  allowed  to  run  off  the  books  of  several 
unprofitable  agencies. 

The  Western  does  a  very  satisfactory  busi- 
ness on  this  Coast,  under  the  management  of 
H.  T.  Lamey.        

Fire  Notes. 

"Experience"  is  said  to  justify  the  same 
rating  for  Illinois  protected  and  unprotected 
towns. 

Several  well  known  men  have  withdrawn 
from  the  attempt  to  float  the  clumsy  Im- 
porters and  Traders. 

New  Jersey  loss  ratio  last  year  was  112  per 
cent.  Still,  the  newspaper  editoi's  think  in- 
surance rates  are  too  high. 

The  attorney-general  of  Georgia  holds  that 
the  state  laws  do  not  contemplate  the  trans- 
action of  an  agency  business  by  an  incorpora- 
tion. 

Lloyds. — A  new  law  in  New  York  prohibits 
the  Lloyds  from  stamping  or  printing  on  their 
policies  any  words  creating  the  impression 
that  they  are  of  the  standard  form. 

The  Illinois  insurance  department  contends 
that  in  limiting  the  liability  of  subscribers  a 
Lloyds  assumes  corporate  privileges,  and 
therefore  is  amenable  to  the  insurance 
statutes. 


Receiver  Collects  About  12  Per  Cent, 
of  Mutual  Premium  Notes. 

Here  is  a  sample  fire  mutual  in  trouble, 
the  Kansas  City  Town  Mutual.  The  court 
allowed  $17,000  claims,  and  the  receiver  has 
been  able  to  pay  only  5  per  cent. 

Five  per  cent,  is  a  pretty  fair  average  for  a 
bursted  mutual — five  cents  on  the  dollar  of 
loss  claim ! 

The  receiver  had  $9,200  assets  turned  over 
to  him— in  the  form  of  premium  notes.  On 
these  notes  he  was  able  to  realize  only  $1,144, 
or  say  13  per  cent.  He  says  he  can  do  no  more, 
and  asks  the  court  to  discharge  him. 


Field   Men    Notes. 

Special  Agent  Ferris  favors  us  with  an 
interesting  circular. 

Harry  Boyd,  assistant  manager  of  the 
Pacific  department  of  the  Hamburg-Bremen, 
is  on  his  annual  extended  trip  through  the 
Pacific  Northwest. 

W.  W.  Hutchinson  of  the  Northwestern 
National  has  been  appointed  manager  of  that 
company  for  Washington.  He  left  on  the 
16th  to  assume  his  new  duties. 

C.  D.  Gabrielson,  of  Salem,  Or.,  is  now 
doing  special  work  in  the  Northwest  for 
General  Agents  Butler  &  Hewitt  of  the 
Phoenix  and  Providence-Washington. 

F.  U.  A.  P.— Frank  G.  Smith,  special  agent 
for  the  Liverpool  &  London  &  Globe,  and  W. 
O.  Morgan,  special  agent  for  the  Hartford 
Fire,  have  been  elected  members  of  the  Fire 
Underwriters'  Association  of  the  Pacific. 
Sylvester  G.  Williams,  attorney  and  adjuster, 
Denver,  has  been  elected  an  honorary  mem- 
ber. 

P.  U.  A.  P. — The  date  of  the  annual  meet- 
ing is  still  unsettled.  Another  vote  is  to  be 
taken  to  decide  whether  the  meeting  shall 
be  held  in  January  or  in  February,  two-thirds 
of  those  voting  to  decide.  One  speaker  at  the 
recent  meeting  (Col.  Kinne)  thought  that 
February,  as  heretofore,  is  the  better  month, 
the  results  of  the  year  on  the  Coast  being 
then  known.  Another  speaker  (Manager 
Watt)  thought  January  the  better  month,  as 
field  men  can  do  little  between  Dec.  20th 
and  Jan.  15th. 

J.  N.  Waters,  of  Manager  Dornin's  agency 
staff,  had  a  narrow  escape  from  a  broken  head 
or  limb,  and  possibly  death,  last  week. 
Going  from  Yreka  to  Greenview,  Cal.,  the 
stage  overturned  and  rolled  over  down  the 
mountain  side  twoor  three  times.    One  man's 
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leg  was  broken  and  all  the  passengers  were 
more  or  less  injured.  Waters  stood  on  his 
head,  and  then  hit  the  seat  and  the  frame- 
work and  the  top  of  the  stage  alternately, 
with  much  violence  and  little  deliberation, 
first  with  either  shoulder  and  then  with  the 
small  of  his  back,  and  finally  crawled  out, 
slightly  bruised  and  disfigured,  but  still  in 
the  ring,  ready  to  visit  the  next  town  next 
day.  Wonder  what  Waters  thinksof  accident 
insurance  now  ? 


San  Joaq-uin  "Valley  Losses. 

Our  loss  reports  show  a  total  of  $536,752 
losses  paid  in  1902  (not  including-  losses 
under  $500)  in  the  eight  counties  compris- 
ing the  San  Joaquin  Vallej'  of  California. 
The  ratio  of  the  Valley  losses  to  the  state 
losses  was  18.83  per  cent.  Since  1879  this 
high  ratio  has  been  exceeded  only  in  1889, 
1891  and  1893.  The  value  of  Valley  im- 
provements, etc.,  subject  to  taxation,  is 
only  7.70  per  cent,  of  the  state  values. 
The  Valley  fjre  losses  were  more  than  two 
and  a  half  times  this  proportion. 


THree    Missouri    Mutuals      Closed    Up 

The  attorney-general  of  Missouri,  acting 
under  instructions  fi'om  the  insurance  depart- 
ment, has  secured  an  order  from  the  circuit 
court  of  Kansas  City,  declaring  the  corpora- 
tions of  the  Union  Town  Mutual  Fire  and 
Western  Home  Town  Mutual,  both  of  Kansas 
City,  to  be  dissolved.  An  examination  of  the 
affairs  of  these  companies  some  months  ago 
by  the  insurance  department  disclosed  the 
fact  that  they  were  insolvent.  Under  the 
law  they  were  reported  to  the  attorney- 
general  for  the  purpose  of  having  their  chart- 
ers declai'cd  forfeited. 

The  circuit  court  of  Pettis  county,  Mo.,  has 
dissolved  the  corporation  of  the  Sedalia  Town 
Mutual.     The  company  had  no  assets. 


THe  Eqviity   Fire  of  Canada. 

The  Bulletin  of  Toronto  called  attention  to 
the  serious  impairment  of  the  .S50,000  capital 
stock  of  the  Equity  Fire,  and  Manager  Bi-own 
thereupon  ordered  out  his  advertisement  and 
canceled  all  Bulletin  subscriptions.  We  should 
infer  from  this  that  Manager  B.  is  not  hope- 
ful of  making  good  the  impairment  very  soon. 
With  only  §32,84.3  excess  of  assets  over  liabili- 
ties the  Equity  does  not  present  a  very  for- 
midable front  to  the  fire  fiend.  The  unfortu- 
nate experience  of  the  company  bears  out  our 
predictions  made  when  the  Equity  was  cut- 


ting rates  recklessly  in  British  Columbia  not 
a  great  while  atro. 


California  and  Coast  Monthly  Fire  Insurance 
Losses. 
San  Francisco. 
Month  1903  1902 

January $     38,618 

February    .   . 


March    .  .   .   , 

First  quarter 

April 

May 

June 


114,280 
47,284 


17,065 
15,432 
35,703 


1901 

59,200 
27,902 
41,541 


.  $    200,182        $ 


68,200  $    128.643 

26,369  27,835 

27,133  7,441 

32  266  44,947 


Second  quarter    .  $      ...  $     85,768  $     80.223 

First  six  months  .  $      ...  $    153,968  $   208,866 

California. 

Month  1903  1902               1901 

January $  569.844  $   200,511  $    155,990 

February    ....  250,468  94,421            123,437 

March 111.862  112,656             124,145 


First  quarter    .   .  $  932,174       $   407,588       $   403,572 


April 

May 

June 


101,341  236,851 

170,954  g,195 

241,379  285,685 


Second  quarter  .  $      ...         *    513,674  $   611,731 

First  six  months  $      ...         $    921,262  $1,015,303 

Entire  Coast. 

January $   885,721        $   4.55,163  $   317.776 

February     ....       659,854           247,170  262.345 

March 909,777             261,481  287,109 

First  quarter 
April     .... 

May 

June 


.  $2,455,352 


Second  quarter   . $ 
First  six  months  $ 


$   963,814 

252,623 

388,651 
652,912 


867,230 
451,946 
292,504 
479,665 


$1,294,186 
$2,258,000 


$1,224,115 
$2,091,345 


A  Peculiar  Loss  Claim. 

The  insured  was  a  druggist.  A  carboy  of 
nitric  acid  was  accidentally  broken.  Other 
chemicals  were  thrown  on  the  acid,  neutraliz- 
ing its  possible  effects.  There  was  no  fire ; 
but  insured  put  in  a  good-sized  claim  for 
"burns"  by  the  acid,  and  enforced  the  claim 
by  threats  of  withdrawal  of  business  from  the 
companies  and  their  local  agents.  The  amount 
per  company  was  small,  and  the  companies 
paid  rather  than  have  any  fuss. 

Some  years  ago  there  was  a  similar  claim 
by  a  San  Francisco  drug  house.  A  carboy  of 
acid  in  the  basement  beneath  the  sidewalk 
was  accidentally  broken;  the  fire  patrol  put 
out  the  fire  in  a  few  minutes.  The  damage 
was  a  hundred  dollars,  say,  but  the  insured 
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claimed    thousands  of  damage   by  fumes   to 
goods  in  the  remotest  parts  of  the  store. 

Perhaps  the  former  di'Uggist  heard  of  the 
latter  druggist's  success  in  pushing  a  "graft" 
claim. 

Expiration     Notices     One      Hvandred. 
Years  Ago. 

A  centurj'  ago  there  appeared  in  the  North 
American  newspaper  of  Philadelphia  the  fol- 
lowing notice  of  expirations  of  fire  policies. 
We  invite  the  reader  to  imagine  the  effect  of 
such  a  printed  notice  now,  say  in  San  Fran- 
cisco. The  brokers  and  salaried  solicitors  of 
other  companies  wouldn't  do  a  thing,  would 

they  ? 

FIRE  INSURANCE. 

Monthly  Notice  for  April,  1S03. 
The  Insurance  Company  of  North  America  notify 
the  following  persons,  "  That  their  respective 
Policies  of  Insurance  against  Fires, — on  Houses, 
Furniture,  Wares,  Merchandise,  &c."— Will  expire 
in  the  month  of  April  next,  as  follows,  viz. 

Plunket  F.  Glentworth i  pel.   exp.     i 

Ebeaezer    Gaskill i  i 

Walter  Sims  ...             i  i 

John  Lieb i  2 

John  Mason  (Georgetown) 2  2 

Elliston  and  John  Perot i  3 

Joseph  Clark i  3 

Michael    Rush i  5 

John  Derbyshire i  5 

Charles    Bitters i  10 

Ludwill  Lee,  Esq.,  (Alexandria)  .   .  i  10 

Jacob  Sperry  &  Co i  10 

Samuel  Law i  10 

Thomas  Craig i  ii 

Thomas  Hurley .2  12 

William  Francis i  13 

John   Rieyer .   .  i  17 

Mary  A.   Guerin i  20 

John  Chalk i  21 

Nathan  Combes  (Lamberton)  ....  2  26 

William  Williams i  26 

Catherine  Reedre i  26 

Rebecca  Asten i  27 

John  How I  30 

David  M'Callment    (Del.) i  30 


A  RemarKable   Reoord. 

According  to  reports,  the  town  of  Salem,  N. 
C,  is  an  interesting  one  for  insurance  men. 
The  town  is  137  years  old,  and  has  a  popula- 
tion of  3,700.  It  has  never  had  a  conflagration 
or  even  a  disastrous  fire  in  its  history.  The 
largest  fire  loss  on  record  is  $750.  There 
was  only  one  building  burned  in  100  years, 
dating  from  1776,  and  there  never  was  but 
one  fire  which  got  beyond  the  building  in 
which  it  started. 

On  that  occasion,  two  buildings  were 
burned,  each  valued  at  1250.    During  the  first 


127  years  of  the  town's  existence,  the  total 
fire  loss  was  less  than  $2,000. 

The  reason  for  this  small  fire  loss  is  due  to 
the  careful  inspection  of  buildings  for  the 
purpose  of  suppressing  dangerous  heating 
and  lighting  appliances.  The  in.spectors  do 
their  work  thoroughly,  and,  in  consequence, 
defective  flues  and  unsafe  stove  pipes  stand 
no  show.  The  proper  disposal  of  ashes  and 
rubbish  is  also  strictly  enforced. 

Here  is  a  town  where  a  mutual  could  have 
survived  a  long  time. 


The  Difference. 

Manager  Flanders  of  the  Standard  Oil 
Co.  's  branch  in  Portland  said,  last  month : 

"There  is  no  more  danger  in  a  fuel  oil  tank  than 
in  a  pile  of  coal.  We  have  oil  tanks  right  in  the 
heart  of  other  cities." 

Today  we  read — 

"Flames  Sweep  Beaumont  Field.  Million  Dol- 
lars the  Loss  Caused  by  Fire  Among  the  Texas 
Oil  Wells.    Many  Small  Companies  Ruined." 

And  this  is  the  difference  between  the 
testimony  of  Flanders  and  of  the  Associated 
Press.  A  day  or  two  ago,  also,  a  big  fuel 
oil  tank  in  southern  California  caught 
fire  and  was  consumed.  Of  course  a  fuel 
oil  tank  and  an  oil  field  are  different,  but 
the  point  we  make  is  that  crude  fuel  oil 
will  burn  in  storage — tank  or  ditch. 

Referring  to  the  big  fire  in  Portland  in 
June  last  year  Mr.  Flanders  said  the  ex- 
tent of  the  loss  was  not  due  to  the  pres- 
ence of  the  oil  tanks,  but  to  the  lack  of 
water.     We  quote  further: 

"Since  the  fire  a  14-inch  main  has  been  laid  on 
East  First  street  right  back  of  our  tanks,  and  we 
could  now  have  eight  .streams  of  water  playing  on 
a  fire  within  10  minutes.  Our  tanks  are  all  walled 
in  from  the  ground  below,  and  there  could  be  no 
possibility  of  oil  escaping  even  should  one  of  the 
tanks  take  fire.  So  far  as  a  tank  exploding,  that  is 
simply  out  of  the  question.  Even  should  a  tank 
explode,  the  cover  would  simply  be  broken  off  and 
the  oil  would  then  burn  slowly.  This  has  been  the 
company's  experience  in  other  parts  of  the  country. 
The  idea  of  burning  oil  flowing  on  the  river  and 
endangering  other  property  is  all  in  the  imagina- 
tion." 

MigHt  Have  Been  Bad. 

Manager— And  then  the  story  was  printed 
in  the  Insurance  Swashbuckler. 

Assistant  Manager— It  might  have  been 
worse.    It  might  have  been  read. 
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Manager  Dornin's   Big  American 
Team. 

THE     NATIONAL     AND     THE     SPRINGFIELD — 

TWO        SIX-MILLION-DOLLAR       COMPANIES, 

EACH      WITH     OVER     A     MILLION     AND     A 

HALF   OF   NET  SURPLUS. 

Here  are  two  large,  strong,  prosperous  and 
growing  companies,  which  parallel  one 
another  remarkably  in  assets  and  in  net 
surplus.  Both  entered  the  rank  of  six- 
million-dollar  companies  last  year,  and  each 
has  a  little  over  one  and  a  half  million  net 
surplus.  Both  made  gains  in  surplus  and 
in  premiums,  and  had  a  favorable  loss 
experience. 

The  Pacific  department  of  the  National 
and  of  the  Springfield  is  in  charge  of  the 
veteran  manager  George  D.  Dornin,  assisted 
by  George  W.  Dornin.  The  amount  written 
in  this  field  in  1902  for  the  two  companies 
was  1505,720,  with  about  the  same  moderate 
loss  ratio  for  each.  The  gain  in  premiums 
was  150,000.  This  large  volume  of  premiums 
advances  the  department  among  the  leaders 
on  the  Coast.  Business  this  year  is  beginning 
well,  with  increased  premiums  each  month, 
and  with  a  gain  of  about  30  per  cent,  for  the 
first  quarter,  as  compared  with  the  corres- 
ponding quarter  last  year. 

The  offices  of  the  Pacific  department  are 
exceedingly  pleasant  and  sunny  quarters  in 
the  Hayward  building,  San  Francisco,  with 
separate  entrances  from  the  hall. 

THE   NATIONAL. 

The  annual  statement  of  the  National 
Fire  Insurance  Company  of  Hartford  is  a 
fine  exhibit  of  solid  resources.  The  assets 
amount  to  $6,205,394,  well  invested,  chiefly 
in  first-class  stocks  and  bonds  and  loans  on 
mortgages.  The  balance  is  cash  in  bank 
and  premiums  in  course  of  collection. 
Nearly  all  the  liabilities  are  in  the  form  of  a 
reserve  for  premiums  unearned.  The  total 
liabilities  leave  a  surplus  of  over  two  and 
a  half  millions.  The  net  surplus  over 
liabilities  and  the  million  of  capital  is  |i,55o,- 
803,  or  one-fourth  of  the  assets.  The 
National  Fire  is  a  liberal  writer,  and  is  popu- 
lar alike  with  property-owners  and  agents. 

The  Coast  Review  chart  credits  the  National 
with  14,276,265   premium    income    in    1902. 


This  is  a  gain  of  $813, 000.  There  was  a  cor- 
responding gain  in  assets.  A  substantial 
gain  was  made  in  surplus  funds.  The  loss 
ratio  was  low. 

THE    SPRINGFIELD. 

The  annual  statement  of  the  Springfield 
F.  &  M.  Insurance  Company,  of  Springfield, 
Mass.,  presents  the  usual  evidence  of 
strength  and  prosperity.  It  is  the  old 
story  of  solid  assets  and  large  surplus  funds. 
Bank  stocks,  railroad  stocks,  government 
and  railroad  bonds,  first  lien  loans  on  mort- 
gage—dividend and  interest  payers,  rated 
high  in  the  markets  as  first-class  securities — 
amounting,  with  cash  and  other  assets,  to 
$6,027,413,  with  one-fourth  or  11,512,070  as 
net  surplus,  and  with  over  three  and  a  half 
millions  surplus  to  policyholders.  These 
are  figures  which  command  the  confidence 
of  property-owners  and  are  attractive  to 
local  agents. 

The  Springfield  made  large  gains  last 
year  in  assets,  in  net  surplus,  and  in 
premiums.  The  annual  premium  income 
now  exceeds  three  million  dollars.  The  loss 
experience  last  year  was  favorable,  and  a 
good  profit  was  made  on  the  underwriting 
account. 

The  legislature  of  Washington  is  in  session 
at  the  present  moment.  I  want  to  say  to  the 
managers  present — and  the  specials  are  inter- 
ested in  the  destiny  of  the  managers — that 
the  representative  man  of  the  state  of  Wash- 
ington is  the  peer  of  any  man  in  any  state 
in  this  united  union.  [Applause.]  There 
may  have  been  introduced  into  the  Washing- 
ton legislature  bills  which  represent  the 
"grafter."  The  legislature,  when  it  adjourns, 
will  represent  the  American  citizen.  [Ap- 
plause.] And  I  say  to  you  gentlemen  that 
you  need  not  be  afraid  of  the  legislature  of 
the  state  of  Washington.  Whatever  bills 
may  be  introduced,  that  is  a  side  issue.  You 
see  my  white-haired  friend  here,  sitting  at 
my  left.  He  represents  the  state- of  Wash- 
ington, so  far  as  insurance  measures  are  con-  . 
cerned,  and  they  will  be  just  and  fair  to  the 
insurance  fraternity.  Gentlemen,  I  have  had 
two  years  of  experience  with  you.  I  would 
to  God  the  balance  of  the  world  were  as 
honest  as  you  are. — Deputy  Ins.  Com. 
Schively,  at  F.  U.  A.  P.  Banquet. 
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National 

Fire    Insurance   Co. 

of    Hartford,    Conn. 

(Annual  Statement,  January   t,    t903 


CAPITAL   $1,000,000.00 
ASSETS.     $6,205,393.71 


ASSETS 


Real  Estate $   373,690  78 

Stocks  and  Bonds 4,277,382  00 

Loans  on  Mortgages 580,465  00 

Cash  in  Banks  and  in  Office 431,637  89 

Premiums  in  Course  of  Collection  (  net )  .      542,218  04 


TOTAL  ASSETS $6  205,393  71 

LIABILITIES 

Losses  in  Process    of    Adjustment   and 

Settlement $   373,430  33 

Reserve  for  Unearned  Premiums 3,231,160  64 

Reserve  fund  for  Contingencies 50,000  00 


TOTAL  LIABILITIES     $3,654,590  97 

Capital  Stock  Paid  in     $1,000,000  00 

Net  Surplus  over  Capital  and  all 

Liabilities $1,650,802  74 


$   6,205,393  71 


Principal  Office: 

95  Pearl  Street,  Hartford.  Conn. 

JAMES  \ICHOLS,  President 

B.  R.  STILLMAXy,  Vice-Pres,  and  Sec. 

H.  A.  SMITH,  Assintant  Secretary 


Springfield 

F.  &  M.  Insurance  Co. 

Off  Springfield.    Mass. 


(Annudil  Statement,  January    1,    i903 


CAPITAL,   $2,000,000.00 
ASSETS.     $6,027,413.06 


ASSETS 

Cash  on  hand,  in  Banks  and  Cash  Items  . 

$    321.014  06 

Cash  in  hands  of  Agents  and  in  course  of 

Transmission              

507,915  13 

Rents  and  Accrued  Interest 

44,808  87 

Real  Estate  Unincumbered 

227500  00 

Loans  on  Mortgage  (first  lien)     .... 

553,650  00 

Loans  on  Collateral  Security 

21,375  00 

Bank  Stocks                  Market  Value  .  . 

749,950  00 

Railroad  Stocks                  "         "     .  . 

2,202,900  00 

Miscellaneous  Stocks        "         "     .  .  . 

873,000  00 

Railroad  Bonds                   "         "     .  . 

349,300  00 

United  States  Bonds           "         "     .  . 

78,000  00 

Miscellaneous  Bonds         "         "     .  .  . 

98.000  00 

TOTAL  ASSETS    

$6,027,413  06 

LIABILITIES 

Capital  Stock $2,000,000  00 

Reserve  for  Reinsurance 2,226,653  55 

Reserve  for  all  Unsettled  Claims 288,689  01 


TOTAL  LIABILITIES 4,515,342  56 

NET  SURPLUS  *$1.512,070   50 

Surplus  as  regards  Policyholders  ....  $  3,512070  50 
Losses  Paid  since  Organization 30,654,487  84 

A.  W.  DAMON,  President 

CHAS.  E.  GALACAR,  Vice-President 
E.  H.  WILLIAMS,  Treasurer 

IF,  ,1.  MACK  AT,  Secretary 


*NOTE—In  July,  1901.  $500,000  was  transferred 
from  Surplus  to  Capital  Account,  increasing  tht 
Capital  from  $1.^00.000  to  $3,000,000. 


Hayward  Building:.  Northeast  corner  California  and  Plontgfomery  Streets, 
San  Rrancisco,   Cal. 


GEO.  D.  DORNIN,  Manager 


GEO.  W.  DORNIN,  Ass't  Manager 
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Mutual  Fire  Insurance. 

MANY     MUTUAL    FAILURES     AND     MANY     UN- 
PAID  CLAIMS. 

Mutual  insurance  never  insures.  Even 
in  the  brick  built  East,  with  laws  imposing 
limitations,  mutual  failures  are  numerous; 
and  more  than  one  state  insurance  depart- 
ment has  asked  for  stricter  limitations  or 
for  the  abolition  of  mutual  insurance  entirely. 

In  Missouri  alone  more  than  sixty  mutuals 
failed  in  the  past  six  years — an  average  of 
nearly  one  a  month.  They  all  left  unpaid 
fire  losses. 

A  few  years  ago,  when  mutual  insurance 
had  some  vogue  in  the  Middle  West,  about 
170  mutuals  doing  a  general  business  failed 
in  the  course  of  five  or  six  years.  Of  course 
they  all  left  unpaid  claims. 

Stock  companies,  writing  at  rates  which 
are  so  often  complained  of  too,  fail  also,  but 
under  the  wise  provisions  of  the  law,  their 
capital,  though  impaired,  almost  invariably 
suffices  to  meet  all  claims.  Indeed,  in  the 
course  of  20  years  we  have  known  of  only 
three  or  four  legitimate  stock  company  fail- 
ures where  the  funds  were  insufficient  to  pay 
fire  losses.  Fire  insurance  is  not  profitable, 
considered  as  a  whole.  The  companies 
make  their  money  from  investments— not 
from  underwriting.  For  a  series  of  years 
the  average  underwriting  profit  in  the  United 
States  has  been  less  than  three  per  cent.  In 
one  recent  year  it  was  only  j}^  per  cent. 
Money  is  made  in  some  states  and  lost  in 
others.  The  average  dividend  to  stock- 
holders is  not  large — it  is  only  3  per  cent,  on 
the  net  assets. 

How  then  can  a  mutual  succeed  by  doing 
a  general  business?  None  ever  has  suc- 
ceeded. The  mutual  survives  only  by  writ- 
ing detached  property  under  the  direct 
supervision  of  its  officers.  And  even  then  it 
fails  whenever  two  or  three  losses  come 
quickly. 

The  conditions  which  permit  the  little 
farm  mutual  to  survive  in  the  East  as  a  neigh- 
borhood aft'air  hardly  exist  on  the  Coast. 
The  brick  and  stone  houses,  the  populous 
farming  districts,  the  rainy  summers— they 
are  not  on  the  Coast.  Building  materials 
and  climatic  conditions  are  against  the  suc- 


cess of  mutual  fire  insurance  under  even  the 
most  judicious  restrictions.  Our  houses  are 
built  of  wood  universally,  and  our  summers 
are  long  and  dry. 

The  advocates  of  mutual  fire  insurance  are 
not  wholly  disinterested,  ue  imagine;  for  the 
mutuals  always  require  salaried  officers — 
and  no  doubt  always  employ  men  who  know 
little  or  nothing  of  the  business. 

There  are  three  kinds  of  mutuals;  the  mill 
or  special  hazard  mutual,  the  township  or 
county  mutual,  and  the  general  mutual. 
No  mutual  writing  a  general  business  has 
ever  succeeded.  The  neighborhood  mutual 
usually  succeeds  only  when  there  are  no 
serious  losses.  The  mill  mutual  succeeds 
only  when  its  risks  are  specially  equipped 
and  inspected  and  are  in  a  manufacturing 
district  under  easy  supervision. 

In  1899,  igoo  and  1901  the  joint  stock  fire 
insurance  companies  incurred  an  underwrit- 
ing loss  of  1^30,000,000  on  United  States 
business.  This  is  an  average  of  $10,000,000 
a  year.  It  is  hoped  that  1902  business  will 
show  some  profit. 

Ignorant  men  refer  to  the  great  sums  of 
money  taken  from  the  Coast  yearly  by  the 
companies.  These  men  imagine  that  the 
dift'erence  between  losses  and  premiums  is 
profit.  They  take  no  account  of  the  com- 
missions paid  to  10,000  agents,  nor  of  the  ex- 
penses of  the  business,  nor  of  the  unearned 
premiums  for  risks  to  be  carried  for  one, 
two,  or  three  years  or  more.  Such  nominal 
profit  as  is  "sent  out"  of  one  state  is  used  to 
pay  losses  in  states  like  Florida  or  Arizona, 
where  the  losses  alone  were  recently  from 
two  to  four  times  the  premium  receipts. 
These  and  similiar  unfortunate  states  in 
their  turn  may  contribute  to  the  payment  of 
extraordinary  losses  in  California,  or  Oregon, 
or  other  states. 

For  a  number  of  years  the  loss  experience 
in  a  large  area  in  California,  including  all 
but  three  or  four  cities  and  suburbs,  has  left 
no  profit  to  the  underwriters.  In  one  large 
valley  losses  and  expenses  have  exceeded 
premiums.  It  is  from  such  unprofitable  area 
that  the  mutuals  must  derive  their  income. 
Their  failure  is  therefore  only  a  matter 
of  time,  but  at  what  a  cost  to  numerous 
burned-out  poor  people! 
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Interested  parties,  who  will  venture  no 
money  of  their  own,  nor  guarantee  a  single 
policy  if  they  have  property,  always  stand 
ready  to  organize  irresponsible  mutuals  and 
prey  on  ignorant  people.  They  will 
write  anything  anywhere  for  any  old 
premium.  All  for  the  sake  of  the  salaries 
payable  to  inexperienced  and  incompetent 
men  whose  services  are  not  wanted  by  the 
regular  companies  conducted  on  business 
principles. 

The  talk  of  a  grocers'  mutual  reminds  us 
of  the  recent  "loud"  failure  of  a  grocers' 
mutual  in  New  Jersey.  It  was  burned  out 
and  left  hundreds  of  unpaid  claims.  In  this 
case  it  was  Paterson  that  struck  the  Grocer. 

As  we  have  been  informed  that  there  are 
men  here  from  North  Dakota  who  would 
like  to  organize  a  mutual  in  California 
we  call  attention  to  the  recent  disastrous 
failure  of  the  Mercantile  Mutual  Fire  of 
Dickinson,  N.  D.  The  failure  of  the  State 
Mutual  Ins.  Co.  of  Hankinson,  N.  D.,  ap- 
pears to  have  been  still  more  discreditable. 
Of  1:90,000  collected  in  premiums,  only 
$4,000  was  applied  on  losses.  Many  farm- 
ers with  loss  claims  against  this  mutual  were 
imable  to  collect  a  cent. 

If  there  were  as  much  money  made  in 
California  or  in  Coast  fire  underwriting,  as 
the  advocates  of  mutuals  pretend,  would 
not  there  be  many  new  companies  or- 
ganized ?  Would  not  capital  eagerly  in- 
vest? Go  ask  the  stockholders  of  the  ten 
California  companies  which  have  reinsured 
and  retired.  Every  company  that  limited  its 
business  to  California  and  the  Coast  lost 
money. 

Many  years  ago  in  the  '70's, — so  long  ago 
that  the  bitter  lessons  of  failure  have  been 
forgotten — there  was  a  farmers'  mutual  in 
California,  organized  to  do  a  general  busi- 
ness. It  was  called  the  California  Farmers' 
Ins.  Co.  A  large  business  was  done  all 
over  the  state.  The  farmers  were  easy 
dupes.  They  believed  in  mutual  insurance 
because  they  knew  nothing  about  it.  The 
subsequent  failure  was  distressing.  Losses 
were  scaled  and  repudiated.  Suits  were 
brought  against  the  premium-note  givers 
in  San  Francisco  courts,  and  the  defendant 
farmers  were  compelled  to  go  to  the  city, 


and  to  employ  counsel.  The  management 
"bled"  the  poor  men  as  long  as  they  could, 
and  swallowed  up  the  main  collections  in 
the  payment  of  salaries  and  lawyers'  -fees. 
For  twenty  years  and  more,  nobody  has  said 
a  word  in  favor  of  mutual  insurance  in  Cali- 
fornia. But,  as  we  have  said,  this  bitter 
and  costly  experience  seems  to  have  been 
forgotten. 

It  is  said,  in  this  connection,  that  fraternal 
assessment  life  insurance  has  succeeded, 
and  therefore  that  assessment  fire  insurance 
would  succeed  too.  In  the  first  place, 
fraternal  insurance  has  not  succeeded. 
Many  fraternal  societies  operated  on  similar 
plans,  such  as  the  Chosen  Friends  and  the 
Independent  branch  thereof  —  have  failed 
outright,  or  have  repudiatedhalf  their  obliga- 
tions and  started  over  again.  As  soon  as  they 
cease  to  grow,  trouble  begins.  The  big 
fraternal  societies  that  are  referred  to  as  suc- 
cessful are  still  growing  in  membership. 
They  will  not  survive  the  test  of  a  falling 
or  stationary  membership. 

In  the  second  place,  the  conditions  which 
prolong  the  fraternal  life  society  can  never 
exist  in  assessment  or  mutual  fire  insurance. 
One  is  a  social  society  of  wide  extent,  with 
obligations  which  in  the  main  mature  many 
years  hence.  The  other  is  a  business  society, 
with  obligations  which  may  mature  by  con- 
flagration within  the  year. 

The  average  premium  rate  is  sometimes 
quoted  as  being  favorable  to  the  little 
mutuals.  The  stock  companies  average  rate 
for  a  whole  state  includes  the  conflagration 
hazard,  frame  ranges,  and  special  hazards  of 
all  kinds  which  are  not  written  by  mutuals. 
The  average  premium  rate  is  always  mean- 
ingless, except  as  applied  to  a  classification 
of  risks. 

The  temporary  or  seeming  success  of  a 
single  mutual  here  and  there,  in  Oregon,  or 
Ohio,  or  Maryland,  or  other  state,  is  quoted 
as  evidence  in  favor  of  this  no-assets  plan  of 
insurance.  But  of  what  value  are  these  oc- 
casional exceptions,  in  the  face  of  countless 
failures?  There  have  been  a  number  of 
mutual  failures  in  Oregon  and  Washington 
and  Colorado.  We  mention,  in  passing,  the 
Colorado  Farmers,  the  Washington  Farm- 
ers, the  Oregon  State  Mutual,  and  others — 
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all  dead  and  malodorous,  with  many  thous- 
ands of  dollars  of  unpaid  claims.  The  fact 
is  that  mutuals  survive  only  when  they  have 
no  losses,  or  none  to  speak  of,  such  as  the 
neighborhood  societies.  Even  these  town- 
ship and  county  affairs  fail,  however,  as  we 
have  said,  when  two  or  three  fires  happen 
to  follow  in  quick  succession. 

In  the  East  there  has  been,  for  a  number 
of  years  past,  following  many  failures,  a 
strong  prejudice  against  mutuals.  Even 
strong,  old  stqck  companies  with  "Mutual" 
as  a  part  of  the  corporate  name  have  been 
obliged  to  drop  the  offending  word  in  order 
to  get  business. 

Public  officials  have  denounced  mutual 
fire  insurance.  Governor  Thomas  declared 
that  the  mutuals  had  robbed  the  people  of 
Colorado  of  $150,000.  The  insurance  com- 
missioner of  Texas  recently  referred  to  the 
"adventurers  who  organize  mutuals,  never 
intending  to  pay  a  loss."  The  insurance 
commissioner  of  New  Hampshire  recently 
said:  "Fourty-four  mutuals  have  been  or- 
ganized in  this  state  and  only  six  still  live. 
All  the  others,  with  a  single  exception,  left 
their  patrons  to  pocket  the  losses.  However 
correct  it  may  be  in  theory,  practically  the 
system  is  not  successful."  We  could  easily 
quote  much  similar  official  testimony  against 
mutual  fire  insurance. 

The  general  mutual — one  that  undertakes 
to  do  a  general  business — must  inevitably 
fail  because  it  assumes  the  hazard  of  a  con- 
flagration, which  the  farm  mutual  escapes 
by  restricting  its  business  to  isolated  prop- 
erty. The  latter  can  give  some  degree  of 
security — that  of  a  neighborhood  fraternity 
at  least — but  the  general  mutual  gives  abso- 
lutely no  security  whatever.  Not  only  has  it 
no  assets,  but  it  has  a  tremendous  liability 
which  makes  every  member  insecure.  No 
banker,  no  wholesale  merchant,  will  lend 
money  or  sell  merchandise  on  the  security 
of  a  mutual  fire  policy.  There  being  no 
security  there  is  no  insurance. 

What,  in  1889,  would  the  people  of  Bakers- 
field,  Cal.,  and  of  Ellensburg,  Spokane  and 
Seattle,  Wash.,  have  done  if  they  had  been 
insured  in  mutuals?  Who  can  think  of  these 
fires  and  believe  for  a  moment  that  a  mutual 
can  furnish  insurance? 


Recent  Mutual   Failures. 

American  Mutual,  Plainfield,  N.  J. 
Bergen  Co.  Farmers,  Wadell,  N.  J. 
Columbia,  Rensselaer  &  Dutchess  Coun- 
ties, Chatham,  N.  Y.  (reinsured). 
Continental  Fire  Ass'n,  Ft.  Worth,  Ky. 
Farmers  Mutual,  Suffield,  Conn. 
Firemen's  Fraternity,  Millensburg,  Ky. 
Harwinton  Mutual,  Harwinton,  Conn. 
Midland  Mutual,  Kansas  City,  Kan. 
Minnesota    Farm     Mutual,     Minneapolis. 
Patrons  Mutual,  Middletown,  Conn. 
Texas  Home  Mutual,  Dallas,  Tex. 
Tolland  Co.  Mutual,  Tolland,  Conn. 
Underwriters  Fire  Ass'n,  Dallas,  Tex. 
Washington  Mutual,    Washington,  Conn. 

Sample   OHio  Mutual. 

Advocates  of  mutual  insurance  point  to 
the  list  of  mutuals  in  that  state.  But  they  do 
not  mention  the  recent  failure  of  the  Ashland 
Co.  Patrons  Mutual,  which  went  along  nicely 
for  years  because  there  were  no  losses.  But 
when  the  test  of  fire  came  the  Ashland  Co. 
Patrons  Mutual  shriveled  up  and  tumbled 
into  ruins.  Now  the  receiver  has  assessed 
all  the  members,  past  and  present,  to  pay 
losses  and  the  expenses  of  the  receivership. 
He  will  sue  every  last  one  of  them,  and  tack 
on  the  legal  expenses.  All  these  years  the 
members  of  this  mutual  were  not  insured,  as 
they  thought.  This  is  proved  by  the  fact  of 
failure  to  pay  losses  when  a  little  more  than 
ordinary. 

Mutual   Regard. 

The  receiver  of  a  Rockford,  111.,  mutual 
went  to  law  and  collected  money  on  assess- 
ments, and  paid  it  over  prorata  toclaimants. 
The  members  thus  compelled  to  pay  their 
debts  due  fellow-members  afterwards  were 
told  that  the  assessment  was  technically 
illegal.  They  thereupon  began  suit  for  the 
return  of  the  money  paid  to  loss  claimants. 
This  cold-blooded  proceeding  emphasizes 
the  essential  weakness  of  mutual  fire  insur- 
ance. First,  there  were  no  cash  assets;  then 
a  few  losses  threw  the  concern  into  the  hands 
of  a  receiver ;  then  the  courts  got  hold  of 
some  of  the  "pocket  reserves;  then  the  poor 
claimants  got  a  percentage  payment;  now 
the  fraternal  members  are  suing  to  recover 
the  partial  payments  made  to  their  unfortu- 
nate brethren. 
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Explosion     in     a     Stove      or      CHimney- 

There  was  a  trial  before  a  jury,  and 
plaintiffs  recovered  in  the  sum  of  $1, 
which  was  set  aside  by  the  court  upon 
their  motion,  from  which  action  of  the 
court  in  setting  aside  said  verdict  the  de- 
fendant appealed. 

The  defense  was  that  an  "explosion 
took  place  in  a  stove  at  plaintiffs'  place  of 
business,  and  in  a  flue  with  which  said 
stove  was  connected,"  which  caused  plain- 
tiffs' loss;  and  "that  no  fire  ensued,  and 
that  plaintiffs'  said  property  was  not 
damaged  by  fire. ' ' 

The  fire  was  extinguished  by  a  member 
of  the  fire  department  of  the  city  by  the 
use  of  a  Babcock  extinguisher. 

The  plaintiffs  assign  twelve  grounds  in 
their  motion  for  new  trial.  It  was  sus- 
tained on  the  ground  that  the  court  had 
committed  error  in  giving  instruction  No. 
3  in  behalf  of  the  defendant.  'Said  instruc- 
tion is  as  follows: 

"The  court  instructs  the  jury  that  under 
the  terms  of  the  policy  sued  on  the  defend- 
ant is  not  liable  for  any  damages  caused  by 
explosion  of  any  kind  unless  fire  ensues;  and, 
if  there  was  an  explosion,  and  fire  ensued 
thereafter,  defendant  is  liable  only  for  the 
actual  damage  caused  by  said  tire,  and  is  not 
liable  for  any  damage  caused  by  said  ex- 
plosion, or  on  account  of  the  fall  of  any  shelv- 
ing as  a  result  of  said  explosion." 

There  was  evidence  that  an  explosion 
occurred  in  plaintiffs'  store,  which  had 
the  effect  of  detaching  the  pipe  connect- 
ing the  stove  and  the  flue;  that  the  pipe 
was  secured  by  wires,  attached  to  the 
cornice  of  the  shelving  in  which  plaintiff's 
had  goods:  that  when  the  pipe  became 
detached  from  the  flue  its  weight  pulled 
down  the  shelves  with  the  goods  to  the 
floor;  and  that  they  were  injured  thereby, 
and  that  some  boxes  of  goods  were  burned, 
and  the  goods  were  injured  by  being 
thrown  about,  trampled  on,  and  by  other 
means.  And  there  was  some  evidence 
that  the  soot  in  the  flue  had  caught  fire, 
which  might  have  produced  the  explos- 
ion. Cohn  et  al  v.  National  &  Fire  Ins. 
Co.,  Kansas  City,  Mo.,  C.  of  A. 


R.  W.  Hosmer  has  been   elected  president 
of  the  Chicago  Board  of  Underwriters. 


Auditor  Scherr  on  tHe    Valued    Policy 
La-w. 

In  the  annual  insurance  report.  Auditor 
Scherr  of  West  Virginia,  has  the  following  to 
say  about  the  valued  policy  law  : 

We  would  respectfully  recommend  the  repeal  of 
the  valued  policy  law.  This  law  is  recognized  by 
all  business  men  and  the  majority  of  other  states 
to  be  one  of  the  chief  causes  for  the  recent  advance 
of  25  per  cent.  In  rate  of  fire  insurance.  In  many 
cases  property  is  insured  for  the  full  face  value  of 
same,  and  if  for  any  reason  the  value  should  depre- 
ciate and  a  loss  occur,  the  assured  would  not  only 
be  reimbursed  for  his  loss,  but  wo«ld  have  a  profit. 
Such  a  condition  in  too  many  instances  has  invited 
incendiarism,  and  is  a  temptation  to  some  who  are 
so  hopelessly  in  debt  that  they  would  seek  refuge 
in  burning  their  own  property. 

This  condition  would  increase  the  fire  loss,  neces- 
sitating an  advance  in  rates,  and  so  increase  the 
cost  of  insurance  to  all  the  honest  assured,  making 
them  suffer  for  the  dishonesty  of  those  who  insure 
for  revenue  only. 

It  is  clear  that  our  valued  policy  law  is  against 
public  policy  and  equal  justice  to  each  policy- 
holder, hence  we  heartily  recommend  the  repeal  of 
the  same. 

He  presents  figures  that  show  clearly  the 
effect  of  this  law.  According  to  the  statistics, 
the  average  loss  ratio  from  1882  to  1901  inclus- 
ive was  60  per  cent.  The  percentage  of  loss, 
previous  to  1899  when  the  valued  policy  law 
went  into  effect,  was  only  57%.  In  the  two 
years  that  the  law  has  been  in  force,  the  loss 
ratio  has  increased  from  59%  in  1899  to  64%  in 
1900,  and  73%  in  1901. 

Mutual. — The  Farmers'  Mutual  of  Santa 
Rosa  is  pleased  to  find  itself  doing  so 
well,  having  $678  receipts  in  the  year, 
and  only  $309  expenditures.  So  long  as 
there  are  no  losses,  this  mutual  will  be 
furnishing  insurance  as  good  as  they 
make.  As  the  Petaluma  Argus  well  says, 
the  "farmers  are  carrying  their  own  in- 
surance, "  the  same  as  uninsured  folks 
generally. 

We  have  moved.  The  Coast  Review 
editorial  and  statistical  rooms  are  now  at 
22  and  23,  508  Montgomery.  The  num- 
bers on  the  doors  have  been  changed  and 
the  office  furniture  has  been  shifted 
about.  Thus  we  sustain  the  Western 
reputation  for  enterprise'. 

The  Texas  court  of  appeals  has  T'uled 
that,  the  agent  knowing  the  truth,  it 
was  immaterial  that  the  insured  made 
false  statements  with  fraudulent   intent. 
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ADJUSTED  AND  ESTIMATED 
LOSSES. 

(Including  Treaty  Companies.) 

These  fire  loss  reports  were 
originated  by  the  Coast  Review 
in  1880. 

LOSSES  BY  COMPANIES. 

Aachen  &  Munich $21,340 

^tna 21,337 

Agricultural 4.903 

Alliance 21,365 

American,  N.  J 4,401 

American,  Pa 7,926 

American  Central     ....  7,879 

American,  Boston    ....  1,524 

Atlas 32,235 

British  America 458 

Caledonian 12,706 

Caledonian-American     .   .  2,466 

Citizens 6,903 

Colonial 7,694 

Comm.ercial  Union  ....  13,700 

Commercial  Union,  N.   Y.  1,500 

Connecticut 12.531 

Delaware 

Dutchess 1,689 

yire  Association 3,735 

Firemens 1,666 

Fireman's  Fund 37,653 

Franklin 7,545 

Globe  &  Rutgers 1,810 

German,  Peoria 2,181 

German  Alliance 2,818 

German-American    ....  17,083 

Glens  Falls 3,754 

Greenwich 2,775 

Hamburg-Bremen     ....  9,173 

Hanover 2,781 

Hartford 17,010 

Helvetia 14,332 

Home,  N.  Y 27,402 

Home  F.  &  M. 18,232 

Ins.  Co.  North  America     .  11,456 

Indemnity 1,700 

Kings  County 2,899 

Law  Union  &  Crown    .  .   .  9,074 

Liv.  &  Lon.  &  Globe    .   .   .  16,136 

London  &  Lancashire    .   .  8,183 

London       20,654 

Manchester 14,885 

Mercantile 5,959 

Michigan 5,412 

Milwaukee  Mechanics  .   .  4,859 

National,  Hartford  ....  18,387 

Netherlands 6,492 

Vew  Hampshire 5,510 

New  Zealand 20,793 

N.  Y.  Underwriters     .   .   .  7,608 

New  York  Fire 978 

Niagara 14,259 

Northern 16.858 

North  German 4,112 

North  German,  N.  Y 


North  Brit.  &  Mercantile  .  28,770 

Northwestern  National    .  1,314 

Norwich  Union 12,937 

Orient 11,142 

Pacific  Underwriters  .   .   .  9,052 

Palatine 8,690 

Pennsylvania 11,531 

Pelican 

Phenix,  Brooklyn 9,006 

Philadelphia  Und'rs  .   .   .  557 

Phoenix,  Hartford    ....  9.258 

Phoenix,  London 12,014 

Providence-Washington  .  4.556 

Prussian  National  ....  2.283 

Queen 10,733 

Rhine  &  Mo.selle 300 

Rochester  German  ....  3,061 

Royal  Exchange 32,419 

Royal 30,871 

Scottish  Union  &  Nat'l     .  17,061 

Springfield 11,408 

State  Fire 4.039 

St.  Paul 6,732 

Sun,  London 18,149 

Svea 12,369 

Teutonia 5,110 

Traders 6,891 

Transatlantic 8,418 

Thuringia 16,872 

Union,  London 13,729 

Victoria 

Williamsburg  City  ....  4,823 

Westchester 4,589 

Western     6,239 

Total $909,777 

WASHINGTON. 

25  .  Anacortes,  shingle  mill : 

Thuringia $550 

Hamburg-Bremen  ....    660 

2  .  Anacortes,  cannery  : 

North  British $1,000 

23  .  Ballard,  stk  clothing: 

Connecticut $500 

Northern 500 

Springfield     500 

Phenix,  Brooklyn    ....    500 
Franklin 500 

4  .  Near  Blain,  fr  dwg  &  conts: 
American  Central ....  $700 

26  Cunningham,  barn  and  conts  : 
American  Central  ....  $585 

16  .  Dryad,  fr  bldg  and  conts : 
Fire  Association    ....  $538 

2  .  King  CO.,  shingle  mill : 

Royal     $1,120 

Fireman's  Fund   ....       881 

28  .  Maple  Falls,  dry  kiln : 

Fire  Association    ....  $557 

.   .  Seattle,  stk  clothing: 

German  -  American  .  .  .  $750 


.  Fairhaven,  saw  and  shingle 
mill  and  lumber. 

St.  Paul $   496 

American  Central  .   .   .  496 

American,  N.  J 744 

Connecticut 1,000 

North  British 1,500 

Hamburg-Bremen    .   .   .  1,488 

Thuringia    ........  1.985 

Helvetia 992 

Norwich  Union    ....  1,985 

Liv.  &  Lon.  &  Globe  .   .  2,500 

Home,  N.  Y. 992 

Mercantile 744 

Milwaukee  Mechanics  .  2,977 

Orient 3,481 

Phoenix,  London  ....  1,488 

Pacific 996 

Svea 1,488 

Phoenix,  Hartford  ...  992 

German-American  .  .   .  1,985 

^tna 2,500 

Total $30,829 

.Seattle,   br  bldg  and  conts: 
Liv.  &  Lon.  &  Globe  .   .  $1,751 

Home,  F.  &M 900 

Connecticut 1,312 

Scottish  Union     •   •   .   .  1,125 

Providence-Wash.  .  .  .  625 

Phoenix,  London  ....  1,670 

North  British 840 

Fireman's  Fund  ....  2,000 

Queen 1,250 

Royal 4,750 

New  Zealand 600 

Transatlantic 500 

Niagara 562 

London 2,06' 

National,  Hartford    .   .  666 

Springfield 875 

N.  Y.  Underwriters    .   .  500 

Royal  Exchange  ....  5,250 

Firemens 750 

Netherlands 2,500 

London  &  Lancashire  .  1,250 

State 1,875 

Pennsylvania 1,500 

Traders 610 

German  Alliance    .   .   .  1,225 

German-American  .   .   .  600 

Hartford 625 

Phenix,  Brooklyn           .  831 

Hamburg-Bremen   .   .   .  1,750 

Mercantile 750 

St.  Paul 1,125 

Colonial 1,125 

Pacific 750 

Svea 625 

Franklin 500 

Northern 1,330 

Total $47,788 

.  Seattle,  fr  dwg  and  conts : 
^tna     $527 
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9  .  Seattle,  hhld  furni  in  whse: 
Franklin $1,000 

9  .  Seattle,  saloon  stk  and  fix  : 
Thuringia $550 

4  ,  Spokane,  Idg  house  : 

Dutchess $     885 

North  German  .....    1,410 

5  .  Spoka*e,  stk  dry  goods: 

Northern $     518 

Prussian  National    .   .    1,669 

21  .  Spokane,  Odd  Fellows  Hall: 

Prussian  National    .   .   .  $500 

16  .  (Feb.)  Spokane,  department 

store : 
Fire  Association    ....  $285 

17  .  Spokane,  bridge: 

Aachen  &  Munich   .   .    .  $2,500 

German-American  .   .   .    1,500 

3  .  Sedro  Woolly,  mill  &  machy : 

Phoenix,  London $500 

Phila.  Underwriters     .   .    500 

North  German 700 

10  .  Tacoma,  whse  and  conts: 

Atlas $1,207 

Glens  Falls 1,250 

Westchester 1,950 

Williamsburg  City       .    1,350 

Palatine 1,000 

Sun 1,500 

Michigan 500 

American  Central   .   .    .      ,500 

American,  N.  J 500 

North  British 1,000 

^tna 1,345 

Queen 1,050 

Transatlantic 550 

New  Zealand 708 

Pennsylvania    707 

Total $14,417 

9  .  Tacoma,  conts  of  fr  dwg: 
German-American     .   .   .  $700 

6  .  Tacoma,  f  r  dwg  and  conts : 

Liv.  &  Lon.  &  Globe     .   .  $704 
1  .  Whatcom,  mill: 

Hamburg -Bremen    .   ,$     901 

^tna 1,865 

Losses  under  $500   ....  $44,2-?5 
Total  Washington  .  $163,484 
OREGON. 

30  .  Bourne,  fr  bdg  house  c&  conts  : 

^tna $1,250 

Norwich  Union    ....    1,2,50 
.   .  Clackamas  CO.,  hop  kiln: 
Providence-Wash.    .   .  $     300 
Phoenix,  London  ....    1,200 

31  .  Cayuse,  grain  in  whse: 

Pacific     $     750 

Indemnity 1,500 

Norwich  Union    ....    3,000 
Teutonia 500 


8  .  Marian  co.,  barn- 

Manchester $500 

27  .  Clackamas  co.,  fr  dwg: 

Aachen  &  Munich    .   .   .$1,000 

3  .  Portland,  genl  Are: 

Manchester $  2,500 

Caledonian 2,150 

Caledonian  -  American  1,000 

Norwich  Union  ....  1,540 

Pacific     2,500 

Aachen  &  Munich  .   .   .  2,850 

Hanover 1,350 

Providence-Wash.     .   .  600 

Phoenix,  London    .   .   .  3,750 

-(Etna 3,323 

Law  Union  &  Crown    .  1,750 

Union,  London    ....  2,500 

Alliance     7,000 

Commercial  Union  .  .  7,500 
Commercial  Union, N.Y.  1,500 

Palatine 4,000 

Western     .......  4,000 

Teutonia 750 

N.  Y.  Underwriters  .  1,523 

Royal  Exchange    .   .   .  1,500 

Greenwich 750 

Connecticut 1,2.50 

Thuringia 3,500 

Helvetia 3,200 

Home,  N.   Y. 18,937 

Phoenix,  Hartford     .   .  1,750 

New  Hampshire    .   .   .  1,250 

German-American    .   .  2,000 

Home,  F.  &  M 1,294 

Scottish  Union   ....  1,525 

London 1,667 

Niagara 3,102 

National,  Hartford  .   .  2,500 

Springfield 2,000 

Netherlands 3,500 

London  &  Lancashire  1,650 

State 750 

Traders 3,216 

Hartford 4,500 

Citizens 1,350 

Phenix,  Brooklyn  .   .   .  3,047 

Mercantile 489 

St.  Paul 979 

American  Central    .  .  979 

Royal  Exchange    .   .   .  5,015 

Fireman's  Fund  ....  2,625 

Franklin 1,900 

Dutchess 500 

Northern 7,250 

Fire  Association  .   .   .  1,100 

Atlas 3,900 

Glens  Falls 608 

Westchester 608 

Williamsburg  City  .   .  500 

Sun 3,968 

Michigan 761 

North  British 4,000 

Transatlantic     ....  1.000 

New  Zealand 3,0.50 


Pennsylvania 1,000 

Liv.  &  Lon.  &  Globe  .  8,153 

Hamburg -Bremen    .   .  1,500 

American,  Pa.    .....  761 

Svea 1,261 

Agricultural 761 

Globe  &  Rutgers    .  '.    .  1,000 
Ins.  Co.  North  America    2.3.=i0 

Queen 5,115 

Total $176,457 

10  .  Portland,  general  fire: 

Queen .  $  1,820 

Royal 13,120 

Svea 5.235 

American,  Pa 4,362 

Agricultural 3,4S0 

Ins.  Co.  North  America  5,000 

Pennsylvania  .....  5,000 

New  Zealand 10,979 

Transatlantic 2.000 

North  British 6.000 

Greenwich 650 

Michigan  .       .....  2,500 

Sun 9,550 

Kings  Co 2,181 

Atlas 18,323 

Phoenix,  London   .   .   .  1,500 

Providence- Wash  .   .   .  1,000 

Franklin 1,000 

Fireman's  Fund   ....  9,980 

Palatine 2,100 

Alliance' 9,000 

Commercial  Union   .   .  2. SCO 

American  Central   .   .  1,745 

St.  Paul 1,745 

Mercantile 1,309 

American,  N.J.    ...  1,745 

German-Alliance  .   .   .  1.000 

German-American    .   .  4,181 

Phoenix,  Hartford    .   .  1,745 

New  Hampshire    .   .   .  2,181 

National,  Hartford  .   .  5,112 

Springfield 5,862 

Citizens  . 5,000 

Hartford 6,308 

Traders •  1,500 

London  &  Lancashire  .  867 

Orient 1,900 

Teutonia 872 

N.  Y.  Underwriters  .   .  3,054 

Niagara 7,543 

London 5,362 

Scottish  Union   ....  6,362 

HomeF.  &M 5,223 

Home,  N.  Y.    .   .     .   .   .  2,.500 

Helvetia 10,000 

Thuringia 1,000 

Connecticut 4,363 

Royal  Exchange   .  .   .  19,786 

Western '  .   .  1,500 

Caledonian-American  .  506 

Caledonian 7,500 

Manchester 1,500 
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Rochester,  German  .   .  1,500 

^tna 4,617 

Colonial 4,373 

German,  Peoria  .   .  .   .  2,181 

Norwich  Union  ....  1,500 

Aachen  &  Munich  .   .   .  4,303 

Union,  London  ....  1,000 

Total $256,095 

22  .  Portland,    building,  lumber, 
stock  and  machy : 

Alliance $   770 

National,  Hartford  .   .        950 

Niagara 1,408 

N.British  &  Mercantile      500 

Home  P.  &  M 500 

Home,  N.  Y 650 

26  .  Portland,  stock: 

Milwaukee  Mechanics  .  $650 

26  .  Portland,  grain: 

Law   Union  &  Crown  .  $2,500 

28  .  Portland,  f r  dwg : 

Home,  N.  Y. $750 

American,  Pa 500 

.   .  Portland,  dwg  aad  conts  : 

Orient $2,500 

.   .  Portland,  dwg: 

Scottish  Union    ....  $1,500 

14  .  (Feb.)  Portland,  fr  dwg  and 
conts: 
Fire     Association  ....  $354 
6  .  (Feb.)  Portland,  dwg: 

Fire  Association    ....  $511 

10  .  Pendleton,  br  hotel : 

Alliance $700 

Royal 7.50 

5  .  Pendleton,  dwg  and  conts  : 
Aachen  &  Munich    .   .    .  $800 
Commercial  Union   ...    900 

Losses  under  $500 $27,133 

Total  Oregon  ....  $487,128 

MONTANA. 

3  .  Bozeman,  dwg: 

Commercial  Union    .  .   .  $500 
13  .  Billings,  fr  Irtg  house : 

Manchester $750 

Caledonian 750 

30  .  Butte,  dwg  and  conts : 

London $1,200 

Sun 1,200 

13  .  Butte,  fr  dwg  and  conts  : 
Michigan $980 

26  .  Ft.  Benton,  livery  stable : 

North  British $750 

Hartford 750 

19.  .  Glendive,  br  bldg  and  conts: 

Mercantile $1,000 

Pennsylvania 1.000 

Ins.  Co.  North  America  1,935 


16  .  Helena,  mdse  in  fr: 

St.  Paul $630 

27  .  Jardine,  Idg  house : 

Connecticut $2,400 

3  .  Kalispell,  fr  dwg: 

Phoenix,  Hartford  ....  $675 
.   .  (Feb.)  Logan,  genl  mdse  stk: 

Union,  London $2,000 

3  .  Red  Lodge,  dwg: 

Ins.  Co.  North  America  .  $800 

Pennsylvania 500 

12  .  Various,  R.  R.  Schedule : 

Law  Union  «&  Crown  .  .$1,733 
Union,  London  ...       .    3,466 

Losses  under  $500 $5,330 

Total  Montana   .  .  .  $28,313 

COLORADO. 

11  .  Breckinridge,  mach  works: 

Pacific $1,250 

Fireman's  Fund  ....    1,173 

25  .  Cannon  City,  mining  plant : 

London $3,500 

North  British 3.500 

Aachen  &  Munich   .  .   .    2.450 

Home,  F.  &  M 3,500 

National,  Hartford  .  .  3,500 
Fireman's  Fund  ....  7,000 
New  Zealand 1,800 

Total $25,250 

1  .  Cannon  City,  br  mere : 

Alliance ...  $775 

5  .  Cripple  Creek,  stk  meats  and 
machy : 
Aachen  &  Munich  ....  $903 

15  .  Denver,  br  foundry  and  elec- 
trical works : 

North  British $2,300 

National 878 

Atlas 878 

Thuringia 2,636 

Scottish'Unlon      ....  900 

Colonial 1,329 

Manchester 2,196 

Pacific 1,350 

London 1.941 

New  Zealand 1,350 

Aachen  &  Munich    .   .   .  1,757 

Fireman's  Fund   ....  1,350 

Total $18,865 

11  .  Denver,  mere,  bldg  &  conts: 

Manchester $1,408 

Scottish  Union    ....       940 

Teutonia 2,174 

Royal  Eshange  ....  1,562 
Alliance 2,500 

27  .  (Feb.)  Denver,  stk; 

North  British $500 


27  .  (Feb.)  Durango.  flour  mill : 

Greenwich      $500 

28  .  Rocky  Ford,  stk  genl  mdse: 

Northern $2,100 

National 833 

Scottish  Union 625 

27  .  Victor,  bldg  and  conts  ; 

Aachen  &  Munich   ....  $700 

18  .  Victor,  dwg  and  conts: 

Aachen  &  Munich    .   .    .$1,370 

Losses  under$500 $14,802 

Total  Colorado   .   .   .  $78,230 
IDAHO. 

18  .  Laclede,  store  and  stk  mdse: 

Union,  London $1,000 

Law  Union  &  Crown  .   .    1,000 

Losses  under  $500 $   953 

Total  Idaho $2953 

UTAH. 

19  .  Fish  Springs,  machy  &  hoist- 

ing works : 
American  Central   .   .   .$1,250 

Mercantile 1,250 

5  .  Robinson, stk: 

Westchester $   629 

Williamsburg  City    .   .      629 

Losses  under  $500 $3,798 

Total  Utah $  7,556 

ARIZONA. 

.   .  Naco,  fr  dwg: 

^tna     $1,250 

20  .  Prescott,  bldg  and  stk : 

Greenwich $   500 

North  British 1,500 

Fireman's  Fund  ....    1,949 
Norwich  Union    ....    1,000 

Svea 600 

Losses  under  $500 $1,043 

Total  Arizona   ....  $7,842 
NEW  MEXICO. 
10  .  Albuquerque,  br  store: 

Northern $1,500 

16  .  Raton,  dwg : 

Scottish  Union $600 

Losses  under  $.500 $459 

Total  New  Mexico  .   .  $2,559 
WYOMING. 
23  .  (Feb.)    Cheyenne,   Idg  house 
and  conts: 
Fireman's  Fund   .  .   .      $2,330 

North  British 2,3:S0 

New  Zealand     1,500 

Atlas 1.50') 

HomeF.  &M 500 

Scottish  Union     ....    2,330 

Total $10,490 
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Losses  under  $500 $     530 

Total  Wyoming  .   .   .$11,144 

HAWAIIAN    ISLANDS. 
24  .  (Feb.)   Honolulu,  dry  goods: 
Phenix,  Brooklyn    ....  $565 

North  British 5OO 

3  .  (Jan.)  Honolulu,  dry  goods : 

HomeF.  &M. $1,417 

Hartford 2,361 

Losses  under  $500 $   251 

Total  Hawaiian  lids  .   .  $5,094 

BRITISH  COLUMBIA. 
.  .  Victoria,  fr  bldg,  stores  and 
dwg: 

^tna $984 

Losses  under  $500 $1,628 

Total  British  Columbia  $2,613 
y'otal  Outside  Territory  .  $797,915 

CALIFORNIA. 

15  .  Blacks,  fr  bldg: 

German- American    .   .$1,500 
19  .  Berkeley,  fr  hotel  and  conts: 

Home,  N.  Y $  1,087 

Royal 1,010 

Thuringia ],000 

Law  Union  &  Crown  .     1,000 

Union,  London  ....     1,500 
17  .  Eureka,  fr  bldg: 

Northwestern  National  .  $900 
17  .  Fresno,  fr  dwg  and  conts : 

Svea $1,000 

22  .  Grass    Valley,    fr    dwg  and 
conts : 

Home,  N.  Y $825 

28  .  Gridley,  fr  dwg  and  conts: 

Home,  N.  Y $800 

22  .  Healdsburg,  fr  dwg : 

National $978 

27  .  Kern  co.,  stable: 

Williamsburg  City    .   .   .  $500 
16  .  Kern  co.,  dwg: 

Fireman's  Fund    .   .   .    $1,000 
30  .  Kern  City,  hall  furni: 

Phoenix,  London    ....  $500 


1  .  Los  Angeles,  dwg  and  conts : 

Hamburg-Bremen    .  .   .  $3,000 

2  .  Los    AngeleS:   conts.    of   br, 

dwg. 

Liv.  &  Lon.  &  Globe   .   .  $898 

21  .  Los  Angeles,  barn  and  conts : 

Providence-Wash  .   .   .$1,200 

4  .  Los  Angeles,  photo  supplies  : 

Fireman's  Fund $575 

6  .  Los  Angeles,  dwelling: 

North  German $510 

16  .  Long  Beach,  dwg: 

Glens  Fiills $700 

7  .  Mountain  View,  fr  dwg  and 

conts: 
Phoenix,  Hartford  .   .   .  $1,727 
1  .  MenloPark,  fr  hall: 

Commercial  Union    .   .   .  $810 
9.  Napa,  bldg: 

Northern     $600 

31  .  Nevada  co..  dwg  and  shed: 

Fireman's  Fund    ....  $600 
25  .  Oakland,  dwg  and  conts  : 

Fireman's  Fund  .   .   .   .$1,000 

Home  F.  &  M 3,000 

16  .  Red  Bluff,  mdse  and  tix: 

Norwich  Union $933 

N.  Y.  Underwriters  ...    750 

Fireman's  Fund 689 

7  .  San  Jose,  dwg: 

Palatine $710 

1  .  San  Jose,  fr  dwg  and  conts: 

Hanover $500 

27  .  (Feb.)  San  Jose,  dwg: 

Home  F.  &  M $1,661 

7  .  Santa  Ana,  br  office  bldg  and 
stk  mdse: 

American,  Pa $625 

Royal 830 

Liv.  &  Lon.  &  Globe  .   .    856 
35  .  Santa  Rosa,  fr  dwg: 

Svea $500 

.   .  San  Diego  co.,  barn  &  conts : 
Orient $i.600 

35  .  Santa  Clara  co.,  fr  store  bldg 
and  dwg: 
Royal  Exchange  ....  $2,300 


23  .  San  Bernardino,  dwg: 

Atlas $2,000 

Royal 1,450 

2  .  Woodland,  dwg  and  barn : 

North  British $845 

Losses  under  $500  ...         $33,129 
Total  Cal.,  S.  F.,  ex.  $64,578 

SAN  FRANCISCO. 
27  .  Brick  bldg  and  conts  : 

Manchester $   589 

Pacific ■   ■    •   .  600 

London  &  Lancashire  .  625 

New  Hampshire  ....  600 

Royal  Exchange  ....  750 

Atlas 1,179 

^tna 1,987 

Colonial 750 

13  .  Brick  bldg  and  conts  : 

Phenix,  Brooklyn    .   .   .$2,111 

Westchester 1,750 

Rochester-German     .   .  750 

Transatlantic 3,000 

German-American  .  .   .  3,100 

Thuringia 2,250 

Manchester i,875 

Total 813,836 

7  .  Brick  bldg  and  stk  clothing: 
Phenix,  Brooklyn  ....  $900 
Williamsburg  City    ...    589 

26  .  Japanese  goods  : 

Home  F.  &  M $1,227 

3  .  Carpenter  shop: 

Norwich  Union    .   .    .   .  •  $500 
3  .  Stock  gloves: 

Phenix,  Brooklyn    ....  $694 

20  .  Brick  bldg : 

Franklin $1,000 

23  .  Machinery: 

Northern $625 

33  .  Contents  Idg  house : 

Manchester $933 

Losses  under  $500  .  .  .  .$-30,900 
Total  San  Francisco  $  47,384 
Total  California  .  .  .$111,863 
Total  Pacific  Coast  .  $909,777 


W.  N.  Kremer,  president  of  the  German 
American  and  the  German  Alliance,  and 
chairman  of  several  important  commit- 
tees, underwriting  governing  bodies,  was 
unanimously  chosen  president  of  the  New 
York  Fire  Insurance  Exchange  at  the 
annual  meeting  last  month. 

Missouri.— Though  there  is  no  compact 
in  this  state,  the  average  rate  advanced 


from  1.06  to  1.14.  For  the  first  time  in 
many  years  the  fire  loss  ratio  (54  per 
cent.)  permitted  a  fair  underwriting 
profit.  Missouri  has  long  been  a  sinlf- 
bole  for  underwriters' coin. 

The  way  for  an  insurance  paper  (alleged) 
to  be  quoted  by  contemporaries  is  to  give 
much  space  to  bickerings  or  chafflngs  with 
said  other  insurance  papers  (alleged).     ' 
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Life  and  Casiuialty. 


Preferred 

The  following  figures 
and  regular  progress  of 
dent  Ins.  Co.  : 


Progress. 

show  the  remarkable 
the   Preferred  Acci- 


Yr. 

Prem.  Income 

Assets 

Survluti 

1886   . 

$     29,445 

$      22,541 

$      15,993 

1888    . 

93,756 

73,459 

69,977 

1890 

189,375 

150,559 

97,234 

1893   . 

374,413 

236,201 

156,749 

1895   . 

805,089 

457,145 

208,630 

1898    . 

824,399 

667,604 

324,199 

1899    . 

952,053 

779,386 

365,125 

1900   . 

1,087,558 

937,181 

388,451 

1901   . 

1,127,490 

999,667 

390,484 

1902   . 

1,167,377 

1,109,908 

484,678 

Graveyard   Ins\jrance. 

SERVICE     ON      DEPDTY      COMMISSIONER      IS     NOT 
SUFFICIENT. 

John  Doyle,  of  Pennsylvania,  held  a  $4,000 
policy  in  the  notorious  Old  Wayne  Mutual  of 
Indiana,  which  pretends  to  insure  old  people. 
Doyle  died  while  the  policy  was  in  force,  but 
the  company  refused  to  paj*.  Being  sued,  the 
defendant  contended  that  as  it  had  not  com- 
plied with  the  insurance  laws  of  Penn- 
sylvania it  could  not  be  sued  in  that  state. 
This  contention,  of  course,  was  sustained. 
The  court  also  ruled  that  service  on  a  deputy 
insurance  commissioner  was  insufticient,  it 
being  necessary  that  service  of  process  be  on 
the  commissioner. 


"Was  THis  Fratemal? 

In  the  United  Statescircuit  court  of  appeals 
a  decision  has  been  handed  down  in  the  case 
of  Supreme  Council,  Royal  Arcanum,  v.  Anna 
J.  Taylor.  The  facts  at  issue  are  as  follows: 
Geo.  F.  Taylor  was  a  member  of  the  Royal 
Arcanum  and  held  a  certificate  for  $3,000.  He 
died  in  November,  1901,  and  payment  was 
contested  on  the  ground  that  he  had  not  paid 
his  October  assessment.  It  was  due  on  the 
last  day  of  the  mouth,  and  by  the  bylaws  of 
the  order  he  was  suspended.  It  seems  that 
the  collector  of  the  order  had  been  in  the 
habit  of  receiving  Taylor's  assessment 
when  overdue,  but  he  refused  to  accept  it 
when  presented  three  days  before  Taj^or's 
death  on  the  ground  that  Taylor  was  already 
suspended.  The  court  held  that  as  the  su- 
preme council  was  not  cognizant  of  the  col- 
lector's action  in  receiving  Taylor's  assess- 
ment  after  he    was    delinquent.      There   is 


nothing  in  the  evidence  to  warrant  the  as- 
sumption that  the  council  ratified  the  practice. 
The  court  decided  that  the  plaintiff  can  not 
recover. 

We  ask.  Was  this  action  on  the  part  of  the 
Roj'al  Arcanum  a  fraternal  one?  Could  any 
soulless  corporation  have  done  a  more  cold- 
blooded act? 

Fraternal  L^ife  Insxirance. 

He  belonged  to  the  Order  of  Mutual  Pro- 
tection and  held  a  $2,000  benefit  certificate. 
At  length  the  society,  in  order  to  "protect" 
itself  against  wreck,  adopted  a  rule,  that  a 
member  must  pay  an  amount  equal  to  one- 
fourth  of  the  face  of  his  certificate,  failing 
which  the  deficit  would  be  deducted  from  the 
benefit.  As  he  had  not  paid  the  necessary 
one-fourth,  the  order  scaled  down  the  amount 
due,  and  his  heirs  were  forced  to  take  less 
than  what  their  certificate  called  for. 


Ne-w      California      La-w      as     to     Official 
Bonds. 

The  premium  or  charge  for  bonds  given  by 
security  companies  for  state  ofiicials,  county 
officials,  city  officials,  or  city  and  county 
officials,  shall  be  paid  by  the  state,  county, 
city,  orcityandcounty  respectively  ;  provided, 
however,  that  no  premium  or  charge  shall 
exceed  one-half  of  1  per  cent,  per  annum  on 
the  amount  of  such  bond;  and  provided  fur- 
ther, that  this  act  shall  not  apply  to  notaries 
public. 

Creditor  and  Non-Dependent  Relation 
Can  Not  Recover  on  a   Frater- 
nal   Policy. 

A  member  of  a  beneficial  association  has  no 
such  interest  in  the  proceeds  of  a  certificate 
therein  as  will  impress  them  with  a  trust  in 
favor  of  his  estate  or  his  creditors. 

On  the  death  of  a  member  of  a  benefit  asso- 
ciation, without  the  existence  of  any  one  who 
is  entitled  to  be  made  a  beneficiary,  the  cer- 
tificate creates  no  interest  in  his  estate,  and 
his  administrator  cannot  recover  thereon. — 
Warner  v.  Modern  Woodmen  of  America 
(Neb.)  397.  

The  new  Columbia  Life  of  Cincinnati  began 
writing  on  April  1, — hardly  an  encouraging 
anniversary. 


Our  amiable  Chicago  contemporary  says:  "The 
paragraph  headed  'Doctors'  which  Business,  Lon- 
don, Eug,,  credits  to  the  Coast  Review,  first  ap- 
peared in  The  Insurance  Post."  To  which  we  add : 
The  paragraph  never  appeared  in  the  C.  li. 
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Best    Year  for  Coast    Life    Insur- 
ance. 

There  never  was  a  more  favorable 
time  on  this  Coast  for  Ufe  insurance 
work.  Every  element  contributing  to 
successful  soliciting  is  present. 

Money  is  plentiful.  General  busi- 
ness was  never  better.  Merchandis- 
ing, mining,  manufacturing,  lumber- 
ing, grazing  and  farming  are  at  the 
top-notch  of  prosperity.  Immigration 
has  reached  the  highest  point.  Confi- 
dence in  life  insurance  security  was 
never  stronger,  nor  the  need  of  its 
protection  more  general. 

The  number  of  uninsured  male  adults 
in  the  Pacific  West  is  very  large.  In 
California  five  out  of  six'men  are  unin- 
sured; elsewhere  in  this  field,  except- 
ing Colorado,  about  eleven  out  of 
twelve  are  uninsured.  Certainly  there 
is  a  large  field  for  successful  canvass- 
ing. 

The  life  insurance  in  force  per 
capita  is— Colorado  $144,  California 
I119,  Nevada  |ii8,  Montana  |ii2, 
Wyoming  |86,  Oregon  |8i,  Arizona 
|77,  Utah  |75,  Washington  I72.  But 
New  York's  per  capita  is  $160  and 
Massachusetts'  is  I157. 

Surely  Californians  will  insure  as 
much  per  capita  as  Massachusettsans  ! 
The  Californians  should  average  more 
than  the  Coloradoans;  the  Montanans 
should  do  as  well  as  their  neighbors 
on  the  south.  Washingtonians  should 
average  as  much  per  capita  as  the 
Oregonians,  and  both  should  do  as 
well  as  the  Californians.  And  what 
is  the  matter  with  Arizona,  Utah, 
New  Mexico  and  Idaho,  the  latter 
lagging  with  only  I59  per  capita  ? 

We  look  for  great  results  from  the 
Coast  life  insurance  workers  this 
year.  It  will  be  a  banner  year,  and 
the  solicitor  who  gets  left  will  have 
only  himself  to  blame.  All  he  requires 
is  confidence  and  industry.  The  times 
are  favorable,  and  the  people  want  the 
protection  of  life  insurance. 


Fifty-Six  "Vears  of  Loyal  Service. 

The  veteran  Benjamin  F.  Stevens  com- 
pleted the  fifty-sixth  year  of  service  as 
president  of  the  New  England  Mutual 
Life  Insurance  Co.,  last  week.  An  extra- 
ordinary number  of  new  applications 
were  sent  in  on  the  anniversary  day. 


Corporate    Sureties    Are  Preferred  by 
tHe  United  States  Government. 

All  the  blanks  for  bonds  of  federal  offi- 
cials and  employes  have  printed  theron 

the  line 

"corporate  surety  preferred." 

An  exception  is  made,  however,  as  to 
postmasters.  Personal  bonds  are  pre- 
ferred for  postmasters,  not  only  because 
of  the  personal  endorsement  of  the  char- 
acter of  the  official  by  representative  and 
responsible  men  of  the  community,  but 
because  in  the  event  of  the  disability  or 
death  of  the  postmaster,  the  bondsmen 
can  immediately  take  chai'ge  of  and  con- 
duct the  office  until  the  government  can 
make  a  new  appointment.  This  is  some- 
thing a  surety  could  not  well  do,  even  if 
it  had  a  representative  in  the  postoffice's 
town  or  hamlet. 


Ancient     Order     oy     Pyrainids     Elxam- 
ined. 

A  Kansas  City  court  appointed  an  ex- 
aminer to  look  into  the  condition  and  af- 
faii's  of  the  very  recent  Ancient  Order  of 
Pyramids  of  the  hot  sands  of  Mizzoorri. 
Examiner  Godard  made  the  required  in- 
spection of  the  Pyramids,  and  his  find- 
ings are  grave  indeed.  He  informs  the 
court  that — 

Unless  the  records  of  the  order  are  better 
kept,  and  the  different  funds  are  kept  sepa- 
rate and  the  interests  of  members  are  more 
carefully  guarded;  and  unless  the  managers 
work  in  harmony  for  the  good  of  the  order 
and  not  for  their  personal  advantage;  and 
unless  expenses  are  materially  reduced  and 
assessments  are  materially  increased,  I  do 
not  hesitate  to  say  that  nothing  but  disap- 
pointment can  possibly  await  the  members 
before  many  years  pass. 

This  seems  a  delicate  and  considerate 
way  of  saying  the  Pyramids  are  on  their 
uppers  and  may  topple  over  almost  any 
stormy  day.     The  Pacific  Coast  members 
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should  soberly  face  the  condition  which 
now  confronts  them.  The  Pyramids  are 
certainly  built  on  sand,  which  is  "a  bad 
underpinning-  for  homes." 


California  Personal  Accident  Business 


Pacific  Mutual  Life. 


Dec.  31. 


M'ri/fen. 


Premiums.      Lostn 


1902 815,784,863 

1901* 15,946,150 

1900 16,455,550 

1899 14,344.850 

1898 11  806,500 

1897  11,852,850 

1896 13,539,300 

1895 11.267,700 

1894 9,008,6,50 


1125,4.54 
123,171 
114.561 
105,623 
77,506 
64,911 
68,614 
75,019 
78,404 


$34,208 
*65,653 
35,037 
34.810 
26,032 
20,300 
20,040 
28,849 
36,714 


Totals  9  yrs  ..  $119,006,413  $833,263  $301,643 
*1901  losses  include  the  Blssinger  $20,050  double 
benefit  accident  of  travel. 

Preferred  Accident. 

Dec.  31.             .         Written.  Premiums.  Losses. 

1903 $17,416.6.50  $  48,813  $  8,200 

1901 16,376,000  40,886  8,5.35 

1900 15,946,300  35,288  12,708 

1899 14,938,500  •    30,410  15,430 

1898 14,311,000  24,628  5,000 

1897 15,131,200  2.5,080  4,362 

1896 15,011,700  23,793  8,395 

1895  11,894,600  14,204  24,825 

1894 5,858,000  7,136  7,859 


Totals  9  yrs  .  .  $126,913,950 


$249,338    $97,314 


Frankfort  Accident  and  Plate  Glass. 


Dec.  31 

1902 

1901 

1900 

1899 

1898 

1897 

1896 

1895 

1894 


Writ/en. 
$  1,994.000 
1,895,000 
2,052,000 
1,707,000 
1,330.,500 
1,445,000 
723.800 
2,267,500 
1,334,360 


Totals  9  yrs  .   .  $14,738,160 


Primiums. 
$  15,411 
14,072 
15,209 
12,9.37 
11,923 
12,576 

5,199 
16,230 

8,991 

$113,548 


Union  Casualty  and  Surety. 


Dec.  31. 

1902 

1901 

1900 

1899 

1898 

1897 

1896 

1895 

1894 


Writte?i. 

$  3,614,025 

3,056,500 

1,360,535 

893,000 

533,000 

151,500 

338,550 

1,231,512 

1.572,490 


Pre?niu7Hs. 
$  15,232 
9,762 
5,372 
3,227 
2,684 
975 
2,081 
7,044 
8,649 


Losses 
$  8,887 
8,279 
12,909 
9,216 
4,998 
4,812 
1,205 
5,668 
108 

$56,083 


Losses. 
$  4,301 

2,595 
743 

3,731 
312 
546 
917 

3,503 

7,897 


Fidelity  and  Casualty, 

Dec.  31.                       Written.  Premiums. 

1903 .  $13,640,050  $  39,300 

1901 11,9'10,700  34,318 

1900 13,964,650  41,799 

1899 11,263,950  35,104 

1898 9,516,800  29,960 

1897 9,833,771  28,680 

1896 11,007,380  30,912 

1895  5,348,300  16,986 

1894 25,300,500  15,037 

Totals  9  yrs,   ,$111,615,101  $272,086 


Losses. 

$  7,764 

4,289 

16,424 

24,644 

5,686 

20,937 

8,032 

8,073 

6,790 

$103,639 


Totals  9  yrs  .   .  $13,740,102 


$  55,316  $34,.545 


Casualty  Notes. 

Accident.— The  Pacific  Mutual  in- 
creased its  California  premiums  last  year. 
Losses  were  light. 

Accident. — The  Pacific  Mutual  has  em- 
ployed Thomas  Finnegan,  recently  with 
the  Travelers'  San  Francisco  depart- 
ment. 

Accident  Chart. — The  Handy  Chart  of 
Casualty  Insurance  has  been  received 
from  the  Spectator  Co.,  New  York.  Price 
25  cents.     Very  useful. 

Liability. — It  is  proposed  in  Chicago  to 
make  a  charge  for  freight  elevators,  here- 
tofore covered  by  the  employer's  liability 
policy. 

Accident. — The  Travelers'  California 
accident  premiums  fell  oft"  last  year. 
There  will  probably  be  a  very  large  de- 
cline this  year. 

Accident. — The  Employers'  Liability, 
represented  by  Chas.  J.  Okell  &  Co.,  in- 
creased its  California  accident  premiums 
nearly  50  per  cent,  last  year. 

Accident. — The  Frankfort  Accident  & 
Plate  Glass  Ins.  Co.,  represented  by  Voss, 
Conrad  &  Co.,  increased  its  personal  acci- 
dent business  in  California  last  year. 
Losses  were  moderate. 

Accident. — The  London  Guai-antee  & 
Accident's  California  experience  was  very 
unfavorable  in  1902.  The  amount  written 
fell  off  one-third,  and  losses  were  about 
$1,500  more  than  premiums. 

Accident, — The  Union  Casualty  & 
Surety  increased  its  California  premiums 
from  $9,7G2  to  $15,222,  in  1902.     This  is  a 
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remarkably  good  record.     We  congratu- 
late Manager  Morgan  and  his  assistants. 

The  Frankfort  Marine,  Accident  & 
Plate  Glass,  has  been  admitted  to  New 
York,  in  which  state  it  will  do  a  liability 
business. 

W.  S.  Cluff  is  now  located  in  Chicago 
as  general  agent  for  the  United  States, 
for  the  coupon  department  of  the  Union 
Casualty  &  Security  Co.  of  St.  Louis. 

Accident. — The  Preferred  Accident  ad- 
vanced its  California  premiums  in  1902 
from  $40,886  to  $48,813— all  personal  acci- 
dent. This  is  a  fine  business,  much  to 
the  credit  of  Manager  Godwin  and  his 
assistants. 

Accident. — Manager  Bosworth  of  the 
Fidelity  &  Casualty  has  been  busy.  In 
1902  the  California  personal  accident  busi- 
ness of  this  company  increased  $5,000  in 
premiums— not  to  mention  other  growing 
departments  also. 

Accident. — General  Agent  Stevens  of 
the  ^tna  increased  his  business  last  year 
very  materially.  Amount  written  gained 
nearly  $3,000,000,  and  the  premium  in- 
come increased  $8,000.  Nine  years  ago 
the  premiums  were  $4,855;  last  year  they 
were  $33,025. 

Accident. — E.  E.  Hayes,  killed  by  a  fall 
from  a  buggy  in  Golden  Gate  Park,  San 
Francisco,  was  insured  in  the  Travelers 
for  $10,000,  accident  policy,  payable  to 
his  fiancee.  We  shall  be  pleased  to  report 
the  payment  of  this  sum  to  Mrs.  Eliza- 
beth S.  Messer. 

The  liability  conference  companies  have 
compared  their  last  year's  experience 
with  team  risks  and  find  that  the  rates 
are  too  low.  An  increase  of  from  25  to  50 
percent,  has  been  decided  on.  The  new 
rates  will  be  subject  to  modification  accord- 
ing to  local  conditions. 

In  addition  to  the  new  rates  for  "teams" 
policies  recently  adopted  by  the  Liability 
Conference,  the  following  rates  have  been 
adopted  for  automobiles:  Those  in  gen- 
eral use,  $400;  those  used  exclusively  for 
business    purposes,     $75;    while    private 


vehicles  carry  a  rate  of  $50,  with  an  addi- 
tional charge  of  $5  for  each  horse  power 
in  excess  of  $10. 

A  neighboring  company  recently  gave  this 
incident  in  its  experience  to  the  public:  "A 
man  holding  one  of  our  health  policies  was 
quarantined  by  a  case  of  smallpox  in  the 
house  where  he  lived.  He  was  not  ill  himself 
but  was  kept  from  business  three  weeks.  In 
reply  to  a  question  whether  or  not  his  policy 
covered  the  loss  of  time,  we  were  obliged  to 
say  no.  Our  client  is  entitled  to  both  con- 
gratulations and  commiseration."  We  have 
heard  of  a  somewhat  similar  case  where  a 
man  holding  an  accident  policy  was  detained 
from  business  for  a  week  by  a  very  serious 
runaway  accident  to  his  son,  aged  23,  who 
died  from  the  effects.  After  the  burial  the 
father  applied  to  the  company  in  which  he 
held  a  policy  for  $25  indemnity.  Payment 
being  refused  he  was  apparenty  greatly 
astonished,  claiming  that  he  had  been  "kept 
from  his  business"  and  "unable  to  attend  to 
his  business  by  reason  of  an  accident." — The 
^tna. 

E.xcise  Bonds  in  New  YorK. 

The  New  York  Sun  of  recent  date  says : 

The  Piatt  bonding  company,  the  Fidelity 
and  Deposit  Company  of  Mai'yland,  is  going 
out  of  the  business  of  guaranteeing  bonds  for 
liquor  dealers.  This  was  announced  at  a 
meeting  of  representatives  of  surety  com- 
panies last  Friday.  It  was  also  decided  at 
the  meeting  to  raise  the  premium  for  furnish- 
ing bonds.  A  representative  of  the  Fidelity 
t&  Deposit  Co.,  whose  president  is  Harry  B. 
Piatt,  the  senator's  son,  said  yestex'daj^  that 
the  Croker  company  would  do  about  all  of  the 
bonding  that  is  to  be  done. 

"Excise  bonding  is  not  very  desirable,"  he 
said,  "and  it  is  too  hazardous.  Up  the  state 
we  have  been  getting  but  $10  on  a  $1,600 
bond." 

Last  year  a  first-class  license  cost  $800  and 
the  sureties  required  were  ;$1,600.  It  cost, 
therefore,  $2,400  to  be  convicted  of  violation 
of  the  excise  law.  Beginning  May  1,  under 
the  new  law,  a  license  will  cost  $1,200, 
a  bond  of  $2,400  will  be  required  and  the 
estimated  cost  of  violating  the  excise  law 
will  be  $3,600. 

Out  of  sixteen  surety  companies  whose 
bonds  are  acceptable,  notmoi'e  than  three  will 
do  excise  business. 


South  Dakota's  legislature  passed  an  anti- 
rebate  life  bill,  but  the  governor  vetoed  it. 
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BroKerag'e  or  Rene-wal   Commission  in 
I^ife   Insurance. 

Which  is  the  better  way  to  compensate  the 
life  insurance  solicitor,  a  large  brokerage 
commission  with  practically  no  renewals,  or 
a  low  first  commission  with  continuous  or 
limited  renewals?  This  question  has  been 
discussed  at  annual  meetings  of  life  under- 
writers' associations,  and  that  there  is  still  a 
difference  of  opinion  is  shown  by  the  diiferent 
practices  of  the  companies.  Even*  those  com- 
panies which  give  the  solicitor  an  interest  in 
the  renewals  are  not  wholly  convinced  that 
they  are  right,  for  some  of  them  buy  the  re- 
newals and  thus  virtually  pay  the  solicitor  a 
large  initial  commission  if  he  prefers. 

The  editor  of  Philadelphia  Intelligencer  re- 
cently sent  a  letter  to  the  companies,  asking 
for  replies  to  the  question  as  to  which  form  of 
compensation  is  for  the  best  interest  of  the 
life  insurance  business.  The  replies  are  in- 
teresting. 

The  Mutual  T-ife  said  :  We  are  experiment- 
ing, and  do  not  at  this  time  care  to  enter  into 
any  discussion  of  the  subject. 

Secretary  Alexander  of  the  Equitable  Life 
wrote:  We  regard  "brokerage  commissions 
with  practically  no  renewals"  as  pernicious. 
We  believe,  and  our  experience  proves,  that 
if  the  agent  can  be  induced  to  concentrate  his 
efforts  on  keeping  in  force  the  policies  that 
have  been  issued  thi'ough  his  instrumentality, 
the  best  interests  of  the  company  and  its 
policyholders  will  be  furthered,  as  well  as  his 
own  best  interests. 

President  Scott  of  the  Provident  Savings 
Life  quotes  his  reply  to  a  similar  question 
made  four  years  ago  by  the  secretary  of  the  N. 
A.  of  L.  U.,  towit :  "Experience  has  taught  us 
that  the  agent  who  had  succeeded  in  building 
up  a  large  business  and  in  accumulating 
monej'  accomplished  both,  in  a  majority  of 
instances,  when  the  maximum  rate  of  com- 
missions did  not  exceed  thirty-five  per  cent., 
and  I  believe  that  the  leading  agents  of  the 
country  who  make  a  profession  of  their  busi- 
ness, would  gladly  welcome  a  movement  cal- 
culated to  remedy  any  existing  evil  resulting 
from  the  payment  of  excessive  commissions, 
as  pointed  out  by  the  resolution  under  con- 
sideration." 

Superintendent  Nofris  of  the  Northwestern 
jyiutual  Life  says:  As  a  result  of  our  forty- 
five  years'  experience,  it  is  the  judgment  of 
the  management  of  this  company  that  the 
best  interests  of  the  company  and  the  agency 
foi'ce  are  served  by  basing  the  agency  com- 
pensation on  moderate  first  commissions  with 


a  subsequent  renewal  interest,  as  compared 
with  large  brokerage  commissions. 

Secretary  Bocall  of  the  Hartford  Life: 
This  companj'  favors  the  payment  of  a  low 
fifst  commission  with  limited  renewals,  to  a 
brokerage  with  no  renewals,  because  we 
believe  the  payments  of  renewals  tends  to 
perpetuate  the  insurance. 

President  (Jreene  of  the  Connecticut  Mutual 
Life  replied:  In  my  opinion  a  low  first  com- 
mission, with  a  renewal  either  continuous  or 
limited,  is  i)referable  to  a  brokerage. 

President  Shipley  of  the  Provident  Life: 
It  has  been  pretty  clearly  demonstrated  that 
the  payment  of  a  large  commission  "with 
practically  no  renewals"  is  a  mistake,  and 
not  to  the  best  interest  of  the  business. 

President  Bulkeley  of  the  yEtna  Life, 
rather  non-committally  :  It  probably  makes 
very  little  difference  in  the  long  run  which  of 
the  systems  is  adopted,  so  far  as  the  matter 
of  expense  is  concerned.  Probably  a  large 
brokerage  commission  would  result  in  very 
much  larger  immediate  returns  in  the  way  of 
new  business;  and  if  proper  arrangements 
could  be  made  for  a  nominal  renewal  com- 
mission, such  a  system  would  probably  not 
involve  a  larger  ratio  of  expense  than  a 
moderate  first  commission,  with  either  con- 
tinuous or  limited  renewals  on  a  higher  scale. 

President  Frelinghuysen  of  the  Mutual 
Benefit  Life  writes  :  I  am  convinced  that  the 
wisest  method  fof  the  conduct  of  a  conserva- 
tive life  insurance  business  is  to  pay  low  first 
commissions  to  agents  with  several  renewals 
rather  than  lump  commissions  at  once.  The 
insured  will  be  selected  more  carefully  with 
a  view  to  their  persistence,  improving  by  such 
selections  the  moral  as  well  as  the  physical 
hazard.  Agents  will  thereby  become  attached 
to  the  company  and  the  company  will  have  the 
benefit  of  the  protection  of  well-established 
agents  identified  with  the  company  and  its 
best  interests.  The  payment  of  large  broker- 
age with  no  renewals  tends  to  increase  the 
amount  of  business,  but  in  a  less  conservative 
line.  The  true  object  of  insurance  is  a  con- 
tinuing security  for  the  insured,  not  phe- 
nominal  growth  for  the  companies,  and  I 
believe  the  greatest  good  is  obtained  by  low 
first  commissions  and  several  renewals. 

President  De  Boer's  of  the  National  Life  of 
Vermont  expresses  himself  in  favor  of  the  low 
first  commission  and  renewals,  but  he  adds: 
It  is  also  my  opinion  that  this  would  not 
necessarily  be  true  of  some  companies,  be- 
cause a  big  first  commission  would  in  their 
case  be  essential  to  doing  a   volume  of  new 
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business  and  new  business  essential  to  their 
proper  progress  and  growth.  The  former 
(low  lirst  commission  with  renewals)  in  actual 
practice  would  insure  greater  conservatism 
in  all  life  underwriting  and  probably  also 
tend  to  conti-act  the  volume  of  business  re- 
ported as  issued  and  actually  paid  for.  I  say, 
if  actually  practiced,  because  it  is  generally 
recognized  that  soon  after  being  put  into 
practice  there  has  often  been  grafted  on  to  it 
the  secondary  practice  of  commutation,  or  of 
advances  or  of  loans  to  agents  against  re- 
newals, thus  practically  converting  the  prac- 
tice back  to  the  large  brokerage  plan. 

President  Huntington  of  the  Connecticut 
General  Life  favors  the  low  commission  and 
continued  renewal  plan.     He  says : 

The  evil  connected  with  the  high  brokerage 
system  is  that  the  work  is  done  under  terriflo 
pressure  and  that  the  temptation  to  make  rebates 
is  very  great  and  the  business  is  apt  to  lapse 
after  the  first  payment.  The  evil  of  the  low  first 
commissions  and  continuous  or  limited  renewals 
is  that  after  an  agent  has  accumulated  a  certain 
amount  of  income  from  his  renewals  so  that  he 
feels  pretty  fairly  comfortable,  he  is  apt  to  settle 
back  and  loaf.  I  certainly  do  not  believe  in  any 
stipulation  for  continuous  renewals,  but  I  do  be- 
lieve that  as  the  years  go  on,  an  agent's  business 
ought  to  be  made  in  some  way  more  valuable  to 
him;  that  is,  that  he  should  be  receiving  more 
compensation  ten  years  from  the  date  of  his  con- 
nection with  the  company  than  he  is  receiving  in 
the  first  or  second  year  of  his  connection.  I  know 
of  no  better  way  in  which  this  can  be  done  than  by 
allowing  him  a  renewal  collection  as  long  as  he 
remains  with  the  company,  and  if  there  is  nothing 
promised  beyond  this  sum,  it  is  possible  for  the 
company  to  malce  him  continue  to  worlc  as  long  as 
he  does  remain,  although  in  cases  this  is  rather 
difficult.  It  ought  not  to  be  possible,  however,  for 
the  company  to  talje  away  from  the  agent  the  fruit 
of  his  labors  In  past  years,  so  long  as  he  continues 
to  serve  the  company  faithfully;  but  on  the  other 
hand,  it  ought  not  to  be  possible  for  the  agent  to 
reap  a  reward  much  greater  than  the  value  of  his 
services,  and  to  l?eep  as  his  own  the  business 
which  really  should  belong  to  the  company  and  for 
which  the  company  has  paid  a  liberal  amount. 


Our  "Want  Column. 

Adoption — Wanted  a  home  by  two  orphans 
whose  father  died  without  insurance. 

Wanted— A  situation  as  typewriter  by  a  young 
lady  whose  father  died  without  insurance. 

Wanted — A  few  select  boarders,  by  a  widow  of 
refinement,  whose  husband  died  without  insurance. 

WANTED— By  a  maiden  lady,  lodging,  clothing 
and  food.  Until  recently  was  supported  by  a 
brother,  who  has  died  without  insurance. 

Wanted— By  an  elderly  lady  position  as  gov- 
erness or  housekeeper.  Was  supported  until  re- 
cently by  a  son,  who  died  without  insurance. 

—Equitable  Record. 


THe  Robertson  and    Hall.  Banquet. 

A  dinner  was  recently  given  in  a  fashion- 
able San  Francisco  restaurant,  in  honor  of 
Mr.  Bland,  president,  and  Col.  J..  Frank 
Supplee,  assistant  to  the  president,  and  the 
agents  of  the  San  Francisco  department  of  the 
United  States  Fidelity  &  Guaranty  Company 
of  Baltimore,  by  Managers  Robertson  &  Hall. 
The  affair  was  a  notable  success  in  every 
respect.  The  attendance  was  large.  A 
belated  train,  however,  kept  several  invited 
guests  away. 

Manager  Robertson  was  toast-ma.ster,  and 
introduced,  with  felicitous  speech,  the  presi- 
dent, and  his  assistant,  and  other  guests, 
who  responded  entertainingly.  President 
Bland's  remarks  covered  the  nature  and 
services  of  corporate  suretyship.  We  invite 
the  attention  of  our  readers  to  a  lengthy 
quotation  from  Mr.  Bland's  talk,  as  printed 
elsewhere.  Col.  Supplee  proved  himself  a 
gentleman  of  versatile  talents  as  an  after- 
dinner  entertainer.  He  spiced  his  talk  with 
a  good  story  or  two,  and  won  hearty  applause 
by  his  songs.  A.  F.  Fitzgerald  of  San  Luis 
Obispo  gave  a  recitation  very  creditably. 
Judge  Campbell's  "serio-comic"  talk  was 
thoroughly  appreciated.  Among  other  speak- 
ers were  Frank  M.  Hall,  Beni.  Lauer,  and 
Cassius  Carter  (of  "  Cyarterville  ")  of  San 
Diego. 

The  various  forms  of  corporate  suretyship 
have  increased  remarkably  in  California. 
The  March  Coast  Review  gives  the  figures  as 
$75,702,606  written  in  1902  against  $18,6.54,293 
in  1896.  This  banquet,  with  its  representa- 
tion of  high-class  agents,  is  additional  evi- 
dence of  the  growing  prominence  of  this  new 
form  of  indemnity.  Those  present  were  as 
follows : 

President,  John  R.  Bland;  Col.  J.  Frank  Supplee, 
ass't  to  president;  Jos.  C.  Campbell,  San  Francisco; 
Frank  M.  Kelsey,  Los  Angeles;  A.  G.  Nason,  San 
Francisco;  A.  F.  Fitzgerald,  San  Luis  Obispo:  C. 
W.  Oesting,  San  Diego;  B.  L.  Davis,  San  Francisco; 
Jas.  Gooden,  Santa  Barbara;  W.  H.  Brewer,  Lake- 
port:  S.  F.  Groff,  San  Francisco;  H.  C.  Schaertzer, 
San  Francisco;  F.  C.  Rollo,  San  Francisco;  H.  B. 
Bender,  Bakersfield:  Chas.  Monroe,  Los  Angeles. 
Frank  M.  Hall,  San  Francisco;  W.  T.  Mattingly, 
Fresno;  Cassius  Carter,  San  Diego;  J.  G.  Elliott, 
Merced;  Benj.  Lauer,  Alturas:  S.  M.  Davis.  Santa 
Ana;  Fred  Wadsworth,  Yreka;  W.  T.  Mack,  San 
Bernardino;  L.  A.  Lancel,  San  Rafael;  Edw.  P. 
Spongier,  San  Francisco;  W.  S.  Oi-vis,  San  Jose;  Lt. 
H.  Clay  Supplee,  Presidio;  Horace  Wilson,  San 
Francisco;  W.  T.  Barnett,  Santa  Rosa;  J.  F.  Water- 
house,  Oroville:  C.  D.Thurston,  San  Francisco;  W. 
C.  Brandon,  Prescott,  Ariz.;  Edwin  H.  Bacon,  San 
Francisco;  W.  T.  Goldsborough,  San  Francisco; 
John  H.  Robertson,  San  Francisco. 
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The  menu  card,  with  its  fit  quotations 
culled  by  Mr.  Robertson,  deserves  special  men- 
tion. The  dinner  itself  was  excellent,  and 
the  orchestral  music  was  onh'  less  pleasing 
than  the  sinorinjr. 


Life   Para^rapHs. 

The  Kansas  City  Life  will  reorganize  as  a 
legal  reserve  company,  with  ^100,000  capital 
stock. 

Arthur  P.  Johnsoti,  formerlj'  representing 
the  company  at  Spokane,  Wash.,  has  been 
appointed  general  agent  for  the  Connecticut 
Mutual  Life  at  Portland  for  the  state  of 
Oregon. 

The  Security  Mutual  of  Binghampton, 
New  York,  has  entered  California  and  ap- 
pointed H.  W.  Foote  general  agent,  with 
headquarters  at  Long  Beach.  This  does  not 
look  like  a  permanent  arrangement. 

J.  L.  Allen,  formerlj- agent  of  the  Connecti- 
cut Mutual  Life  at  Chico,  Cal.,  has  been 
appointed  agent  for  the  company  at  Sac- 
ramento, succeeding  Martin  Monsen,who  has 
been  promoted  to  a  general  agencj^,  as  stated 
elsewhere. 

Martin  Monsen,  formerly  agent  for  the  Con- 
necticut Mutual  Life,  at  Sacramento,  Cal., 
has  been  appointed  genei'al  agent  for  the  com- 
pany for  Utah.  His  headquarters  will  be  in 
Salt  Lake  City.  Mr.  Monsen  is  a  clever  and 
successful  life  insurance  worker. 

C.  H.  Anderson,  now  general  agent  for  the 
Connecticut  Mutual  Life  at  Seattle  for  the 
state  of  Washington,  recently  represented 
the  company  at  Helena,  Mont.  The  Montana 
department  has  been  discontinued,  owing  to 
the  high  taxes  and  expenses  in  that  mountain 
state. 

Geo.  W.  Murray  has  been  appointed  super- 
intendent of  agencies  for  the  Home  Life. 
Mr.  Murray  has  long  been  associated  with  the 
executive  department  of  the  company,  in  an 
important  position.  Recently  he  visited  Cali- 
fornia in  connection  with  the  appointment  of 
Manager  Frank  Sperling. 

Industrial. — The  Prudential  has  a  new 
plan  of  compensating  agents.  An  agent  gets 
increased  commissions  for  each  year  after  the 
first.  The  flrstyear's  compensation  is  fifteen 
times  the  weekly  premium.  The  second  year 
it  is  sixteen  times  the  weekly  premium  and 
after  the  fifth  year  twenty  times.  Agents 
are  also  encouraged  by  being  given  an  inter- 
est in  the  success  of  the  men  they  bring  in. 
An  agent  bringing  in  a  new  man  who  stavs  a 


certain  length  of  time  gets  two  times  the 
increase  on  the  new  man's  business. 

The  Conservative  Life  will  furnish  every 
solicitor  writing  a  reasonable  amount  of  busi- 
ness an  annual  subscription  to  any  insurance 
journal  he  maj'  select.  Vice-PresidentTupper 
believes  that  tlie  solicitor  who  reads  current 
insurance  literature  is  a  better  worker,  and 
can  talk  life  insurance  more  intelligently  and 
more  acceptably,  because  of  being  posted. 

The  Mutual  Life  has  changed  its  commission 
contracts  in  some  of  the  larger  cities.  For- 
merly it  has  been  paying  a  commission  and 
salary,  but  it  has  now  cut  out  the  salary 
feature.  A  bonus  will  be  given  at  the  end  of 
the  year,  according  to  the  amount  written. 
Under  the  former  plan,  a  man  writing  $30,000 
a  month  drew  $350  a  month  salary,  and  in 
proportion  for  lesser  amounts.  Agents  are 
now  placed  on  their  merits  as  producers. 

A  Massachusetts  state  agent  for  one  of  the 
life  companies  has  evolved  a  clever  advertis- 
ing scheme,  according  to  the  Standard.  The 
agency  sends  out  letters  in  which  the  re- 
cipient sees  in  place  of  the  name  and  address, 
his  own  photograph.     Then  follows  something 

like  this  :     "  You  are years  old.     A  policy 

on  an  annuity  basis  will  cost  you  $ ,  etc. 

These  letters  have  brought  forth  numerous 
queries  for  further  information.  In  each  case 
the  photographic  copy  has  been  obtained 
without  the  owner's  knowledge,  thus  tending 
to  rouse  his  interest. 

The  National  Life  three-card  four-months 
calendar,  sent  out  by  General  Managers 
G.  M.  Stolp  &  Son,  is  handsomely  illustrated. 
First,  "The  Home  Guard,"  ladj-  and  maid 
armed  with  muskets  ;  second,  "The  Alarm," 
a  Colonial  picture,  interesting  in  all  details; 
third,  "Meeting  of  Arnold  and  Allen,"  a  bit 
of  history,  the  picture  depicting  Benedict 
Arnold's  presentation  of  his  commission  as 
commander  from  the  Massachusetts  com- 
mittee of  safety,  and  Ethan  Allen's  appeal 
to  his  troops  for  his  commission.  Arnold 
acquiesced,  in  a  dramatic  fashion,  and  served 
in  the  ranks  during  the  successful  assault 
upon  Ft.  Ticonderoga. 

At  the  March  rate  of  writing  the  Fidelity 
Mutual  will  close  the  year  with  1100,000,000 
in  force.  The  board  of  directors  has  just 
placed  1100,000  as  the  limit  on  one  life.  Under 
age  50,  however,  $.50,000  must  be  reinsured; 
from  50  to  55,  $(55,000  must  be  reinsured ;  over 
age  55,  $75,000  must  be  reinsured.  Commision 
on  the  reinsui-ed  portion  governed   by   what 


204 


The   Coast  'ReVievi^ 


the  company  can  pay  under  the  terms  of  the 
reinsurance  contract. 

In  the  $100,000  class  of  the  Fidelity  Mutual 
are:  O.  F.  Funke,  California;  J.  Cochrane, 
Colorado.  In  rank  according  to  settled  pre- 
miums, for  March  and  for  the  year,  G.  A. 
Rathbun  of  the  Pacific  department  is  No.  1. 

Sherman  &  Harmon  will  entertain,  in  the 
near  future,  all  of  the  Penn  Mutual  agents  in 
the  North  Pacific  department  at  Portland, 
to  celebrate  the  tenth  anniversary  of  the 
establishing- of  their  agency.  Several  of  the 
officers  of  the  company  will  be  present.    - 

George  Arthur  Brown,  for  several  years 
connected  with  the  Penn  Mutual  in  Michigan, 
and  more  recently  one  of  the  most  successful 
field  men  with  the  New  York  Life  in  the  same 
state,  has  moved  to  Portland,  Or.,  to  accept, 
the  position  of  agency  director  with  Sherman 
&  Harmon  in  the  North  Pacific  department 
of  the  Penn  Mutual. 

Just  Out.  —  Flitcraft's  Life  Insurance 
Manual  is  received  as  we  go  to  press.  This 
is  the  sixteenth  annual  edition  of  this  stand- 
ard woi'k.  It  is  reduced  to  a  little  more  than 
half  tV)e  thickness  of  last  year's  edition,  by 
use  of  thin  paper.  Application  agreements 
and  complete  policy  forms  of  forty-six  life 
insurance  companies  in  America  are  given, 
v^ith  rates,  values,  extensions,  loans  and 
paid-up..  The  Conservative  life  forms,  etc., 
are  given  in  the  appendix.  Price  $2.  A.  J. 
Flitcraft;  publisher,  Oak  Park,  111. 


E.  H.  Osborne  is  now  working  for  Kilgarif 
&  Beaver. 

The  Prudential  recently  paid  its  largest 
claim,  one  for  3^98,475. 

L.  H.  Norris,  with  Kilgarif  &  Beaver,  Cal- 
ifornia agents  for  the  Pacific  Mutual,  recently 
secured  a  $35,000  application. 

On  a  recent  holiday  Samuel  walked  four- 
teen miles  in  three  hours,  according  to  the 
"Oregonian."  And  not  after  a  golf  ball  at 
that,  nor  a  high  ball  either.— Equitable  News. 

James  W.  Mathena,  for  several  years 
superintendent  of  agencies  in  the  North 
Pacific  department  of  the  Penn  Mutual  Life, 
has  been  promoted  to  executive  manager  in 
the  same  department. 

Howard  Harwell,  one  of  the   most  success-  \ 
ful  agents  of  the  Mutual  Life  of  New  York  in 
New  Mexico,    is   now   at   Portland,   Oregon, 
with  Sherman  &  Harmon  in  the  North  Pacific 
department  of  the  Penn  Mutual. 

It  is  a  common  saying  that  "goods  well 
bought  are  half  sold."  Applying  the  same  idea 
to  life  insurance  it  might  be  well  said,  that 
"a  prospect  well  selected  is  partlj'  written." 
Think  it  over.— News  &  Views. 

Did  the  insurance  men  beat  him  ?  Stewart, 
candidate  for  mayor  of  Chicago,  was  beaten 
by  a  small  majoritj'.  It  was  urged  against 
him  that  in  his  wholesale  grocery  was  this 
sign  :  "Peddlers,  book  agents  and  insurance 
men  are  not  permitted  to  enter  these 
premises." 


Life     Insurance    Business     in    O 

regon    1902. 

Insurance 

issued  in 

1902. 

Insurance 

ceased  in 

1902. 

Insurance 

gained  in 

1902. 

Insurance 

Dec.  31, 

1902. 

Premiums 

received  in 

1902. 

Losses 

paid  in 

1903. 

^tna 

$    190,250 

$  36,782 

$    150,060 

$    586,863 

$  19,278 

$  3,408 

Conn.  Mutual    .    . 

27,000 

27,500 

—  22,500 

360,200 

12,7.55 

22,000 

Equitable    .... 

918,517 

459,875 

426,810 

5,087,686 

183,373 

31,832 

Mutual  Benefit    . 

155,339 

79,222 

73,117 

1,114,041 

39,162 

3,000 

Manhattan  .... 

305,957 

114,088 

186,8(59 

1,084,563 

36,405 

5,000 

Mass.  Mutual    .    . 

534,500 

259,270 

254,409 

2,754,640 

96,322 

20,821 

Mutual  Life   .    .    . 

625,818 

342,864 

248,929 

4,057,491 

164,255 

34,525 

New  York  Life     . 

808,400 

475,792 

288,370 

5,222,270 

176,931 

44,238 

Northwestern   .    . 

897,000 

237,853 

643,647 

5,413,962 

175,786 

15,500 

Penn  Mutual     .    . 

1,405,283 

333,-588 

1,028,125 

3,688,912 

132,254 

43,570 

Pacific  Mutual  .    . 

364,600 

160,995 

194,528 

1,293,205 

37,737 

9,077 

Provident    .... 

.       467,300 

44,000 

423,300 

703,105 

22,807 

None 

Travelers     .... 

9,000 

12,000 

—  8,204 

81,497 

3,679 

5,204 

Union  Mutual    .    . 

107,471 

79,000 

25,121 

756,564 

19,685 

3,350 

Union  Central    .    . 

37,067 

38,000 

—  933 

134,375 

5,513 

None 

Washington    .    .    . 

707,719 

382,687 

321,535 

1,098.392 

52,538 

3,497 

Mutual  Reserve  . 

351,482 

469,267 

-  131,785 

727,939 

24,840 

14,000 

—  Indicates  dec 

rease. 
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Ten   Years'    California    Life    Business. 


New    Policies 

Insurance 

Insurance 

Losses 

Written 

Renewed 

and  En' 

HJ 

in 

Q 

dowm's 

CO 

No. 

Amount 

Pre'ms 

Amount 

Pre'ms 

Force 

Paid 

NATIONAL  LIFE 

1903 

225 

$560,000 

$22,767 

$2,820,590 

$101,144 

$3,380,590 

$i5,,5oo 

1902 

223 

548,460 

21,492 

2.556,157 

88,725 

3,104,617 

22,000 

1901 

246 

602,500 

21,129 

2,250.964 

80,307 

2,853,404 

10,300 

igoo 

186 

437,000 

14,434 

2,122,038 

76,911 

2,5.59,038 

25,500 

1899 

185 

425,000 

14,321 

1,883,800 

69,887 

2,308,800 

42,500 

1898 

224 

448,000 

15,717 

1,674,000 

62,760 

2,122,000 

3,500 

1897 

161 

369,500 

11,246 

1,590,250 

60,808 

1.959.750 

15,000 

1896 

233 

501,121 

17,825 

1,570,000 

58.964 

2,071,121 

15.000 

1895 

210 

443,000 

15,435 

1,558,500 

57,614 

2,001,500 

18,000 

1894 

221 

448,500 

13.S80 

1,512,500 

56.562 

2,001,000 

27,000 

MANHATTAN   LIFE 

1903 

154 

$409,500 

$18,424 

$3,301,022 

$120,309 

$3,889,180 

$105,138 

1902 

103 

307.460 

12,867 

3.094,701 

i2i,ogo 

3.568,141 

59,388 

1901 

170 

456,500 

20,132 

3,020,660 

117,483 

3,949.994 

49.501 

1900 

232 

704,716 

39,662 

2.865,000 

109,093 

4,052,152 

64,616 

1899 

219 

761,000 

35.088 

2,882,791 

107,839 

3,935,006 

72.695 

1898 

160 

369,250 

14,170 

2,987.295 

110.522 

3,470,281 

68,055 

1897 

134 

433.085 

14,562 

3,103,400 

116,033 

3,597.750 

82,897 

1896 

147 

624,482 

20,225 

2,883.784 

106,925 

3.919.294 

61,160 

1895 

198 

752,964 

24,109 

2.942,204 

105,173 

4,052,639 

41,385 

1894 

130 

355.343 

9,9U 

3,104,109 

113,866 

3,992,173 

35,510 

WASHINGTON   LIFE 

1903 

I9« 

8462,000 

$22,146 

$1,116,071 

$46,313 

$1,632,000 

$  7,612 

1902 

164 

423.850 

21,371 

903.483 

35,241 

1,370,855 

17,242 

1901 

152 

409,500 

22,928 

651,724 

21,661 

1,084,746 

20,824 

1900 

102 

247,829 

5,971 

645,171 

21.712 

907,554 

11.367 

1899 

119 

293,500 

8,617 

598,612 

19,171 

836.969 

38,306 

1898 

86 

206,500 

5,167 

493,560 

17,280 

708.948 

16,733 

1897 

40 

113,679 

1,406 

445,260 

17,140 

627,608 

1896 

20 

20,187 

576 

455.760 

18,012 

541.060 

13,313 

1895 

21 

26,527 

1,691 

508,811 

19,956 

584,618 

6,730 

1894 

32 

51,145 

1,219 

511,573 

17.492 

605.739 

33,364 

PHCENIX  MUTUAL 

1903 

134 

$245,000 

$10,833 

$832,850 

$35,320 

$1,077,850 

$12,188 

1902 

190 

356,500 

16,03c 

877.000 

29,620 

1,233.500 

8,418 

1901 

194 

391,000 

i6,739 

518,230 

20,355 

909,230 

16,892 

1900 

151 

312,500 

12,490 

315,994 

11,797 

628,494 

19,327 

1899 

115 

159,000 

5,739 

225.431 

6,970 

384,431 

16,003 

1898 

82 

159,000 

5,571 

167,737 

4.101 

336,737 

10,578 

1897 

16 

55.000 

1,940 

121,676 

2,914 

171,315 

3.616 

1896 

127,850 

3,291 

173,331 

8,892 

GER 

MANIA   L 

IFE 

1903 

224 

$458,500 

$18,401 

$2,874,000 

$115,853 

$3,625,990 

$  48,453 

1902 

177 

324,500 

13,657 

2,697,500 

110,786* 

3.702,492 

117,212 

190 1 

246 

451,000 

17,747 

2,569,500 

106,511 

3,481,499 

88,307 

igoo 

595 

1,062,250 

40,436 

2,433.500 

102,342 

4,196.554 

151,107 

1899 

364 

663,500 

28,771 

2,287,800 

92,419 

3,706,627 

55,200 

1898 

297 

502,500 

18,036 

2,129,800 

84.586 

3,357,490 

27,326 

1897 

320 

613,087 

21,340 

1.996,800 

80,665 

3,359.229 

97.425 

1896 

217 

"     506.774 

21,044 

1,787,300 

75,673 

3,058,313 

113,787 

1895 

367 

803,500 

33,158 

1,677.300 

66,625 

3,352,300 

105,629 

1894 

256 

635,454 

24,042 

2,332,349 

63,680 

2,530,504 

82,392 

HFK      NOTES. 

The  Reliance  Life  Co.  has 
been  organized  at  Pittsburg 
with  a  capital  of-  $1,000,000 
and  a  surplus  of  $1,000,000. 
The  officers  will  be  as  follows: 
President,  J.  H.  Reed;  vice- 
president,  T.  H.  Given  ;  gen- 
eral manager,  A.  F.  McDon- 
ald. 

Judge  H.  B.  Tompkins  of 
Atlanta,  Georgia,  held  gold 
bond  policies  for  $7,5,000  in 
the  Prudential.  On  his  death, 
the  executors  of  the  estate 
decided  to  take  the  com- 
muted cash  value  of  the  bond 
instead  of  keeping  them. 
The  Prudential  paid  his 
estate  $9.8,475  on  a  $75,000 
policy.  This  is  the  largest 
claim  paid  in  the  history  of 
the  company. 

The  Equitable  and  Provi- 
dent Savings  are  resisting 
the  Whayne  case  at  Louis- 
ville on  the  ground  of  suicide. 

The  Security  Mutual  Life 
has  made  the  following  ap- 
pointments: Geo.  L.  Staple- 
ton,  general  agent  at  Pueblo, 
Colo.,  and  H.  O.  Branbery, 
state  agent,  and  H.  L.  Thomp- 
son, assistant  state  agent  for 
Wyoming,  with  headquarters 
at  Rawlins.  H.  W.  Holmes 
of  Everett,  Wash.,  succeeds 
A.  R.  Adams  as  state  agent. 

The  Foresters  have  ruled 
against  Christian  Scientists 
as  policyholders.  They  claim 
that  their  constitution  with- 
draws benefits  from  any  who 
neglect  to  procure  or  refuse 
medical  aid. 

Wm.  Durbrow,  formerly  a 
general  agent  for  the  Pru- 
dential, has  been  appointed 
New  York  metropolitan  man- 
ager for  the  Union  Mutual 
Life. 

The  Penn  Mutual  will  erect 
an  eleven  story  office  build- 
ing in  Boston.  The  building 
will  be  of  brick  and  steel  con- 
struction, fifty-six  by  eighty- 
two  feet  and  vvillcost$300,000. 
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The  National  Life  of 
Chicago  has  bought  the  Kan- 
sas Union  Life. 

Massachusetts  life  prem- 
iums total  $19,000,000;  Cali- 
fornia, $8,000,000.  But  just 
wait ! 

The  New  York  Life  has 
filed  its  statement  with  the 
new  national  department  of 
labor  and  commerce. 

Without  doubt,  a  good 
many  people  who  would  be 
naturally  willing  to  take  out 
life  insurance,  balk  at  the 
idea  of  a  medical  examina- 
tion. Perhaps,  the  dominant 
idea  is  the  fear  that  the  ex- 
amination will  not  only  result 
in  rejection,  but  also  in  the 
discovery  of  some  pre-exist- 
ent  weakness  that  will,  very 
probably,  shorten  the  life. 
That  the  life  companies  have 
been  cognizant  of  this  fact 
and  have  been  experimenting 
in  order  to  obviate  it,  as  much 
as  possible,  is  well  known. 
However,  the  English  com- 
panies have  taken  the  ad- 
vance step.  The  Sun  Life 
Society  has  formulated  a  plan 
for  life  insurance  without 
medical  e  X  a  min  at  i  0  n.  Of 
course,  in  lieu  of  the  examina- 
tion the  companj'  is  very  care- 
ful to  see  that  there  is  a 
general  unanimity  of  opinion 
in  regard  to  the  statements 
put  forth  by  the  family  phy- 
sician, the  agent  and  close 
friends  of  the  applicant.  The 
company,  too,  protects  itself 
by  not  granting  full  benefit 
until  the  policy  has  been  in 
effect  two  years.  Half  bene- 
fit is  allowed  in  the  first  year 
and  two-thirds  in  the  second. 
Very  likely  the  idea  of  the 
Sun  Life  was  undertaken  as 
experiment ;  but  the  company 
is  sure  now  that  it  is  success- 
ful. Judging  from  the  com- 
pany's statements,  it  has  not 
only  resulted  in  a  greater 
increase  of  new  business,  but 
at  the  same  time  the  mortal- 
ity has  not  increased. 


Ten   Years'  California  Life  Business— Continued. 
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New  Policies 
Written 

Insurance 
Renewed 

Insurance 

in 

Force 

Losses 
and  En- 

=0 

No. 

Amount 

Pre'ms 

Amount 

Pre'ms 

do  wm's 
Paid 

NEW  ENGLAND  MUTUAL 


1903 

509 

1902 

44b 

I90I 

.S52 

1900 

629 

1899 

,S22 

1S9S 

478- 

1897 

281 

l8qb 

250 

189s 

268 

1894 

333 

$935,500 

704,400 

918.000 

1.036,000 

873.500 

926,500 
508,000 
622,500 

573.500 
775.250 


S36.842 
28,625 

36,478 

40,418 
33,881 
37,064 
22,146 
25,487 
24,054 
32,778 


$6,556,700 

$260,349 

6.251,500 

244,825 

5,926,000 

233,576 

5-5II.500 

204,912 

4,908,500 

202,226 

4,804.500 

189,343 

4,748,000 

1S5.581 

4.847,250 

186,264 

4,777.750 

186,309 

5,107,500 

201,657 

18,173,578 

7,621.063 

7,485,673 
7,155,167 
6,361,374 
6,382,367 
5,911,568 
6,100,726 

5,939.490 
6,417,028 


CONNECTICUT  MUTUAL 


1903 

227 

1902 

310 

190 1 

305 

1900 

321 

1899 

235 

1898 

302 

1897 

292 

1890 

390 

1895 

254 

1894 

303 

$445,000 

548.000 

569,500 
659,500 
452,500 
549,500 
516,500 
745,500 
535,000 

699,000 


817,992 
19,553 
21,3:6 
22,984 

18,432 
16,158 
14,648 
22,956 
18,846 
14,951 


64,679,500 

$159-737 

4,268,000 

148,540 

4-075,329 

139,632 

3,914,400 

139.5^5 

3,759,900 

130,807 

3,657,400 

128,512 

3,595,600 

119.531 

3,535..50o 

125,614 

3,422.650 

121,406 

3,417,727 

126,912 

$5,124,500 
5,446,383 
5-381,967 
5-325,039 
4,944,678 
4.921,753 
4,720,513 
4,845,251 
4,532,776 
4,563,960 


PROVIDENT  SAVINGS 


1903 

102 

1902 

114 

1901 

216 

1 900 

106 

1899 

51 

I8q8 

176 

1897 

253 

189b 

307 

1895 

293 

1894 

421 

$383,000 

fi3,747 

384.000 

11,947 

687,000 

21,217 

204,220 

4,536 

90,500 

2,483 

579,165 

15,497 

482,949 

6,871 

635,647 

10,478 

626.506 

8,637 

1,025,150 

21,079 

1, 793,505 

$60,391 

1,972,268 

52,506 

1 ,585, 500 

41,731 

1,375,319 

36,953 

1,506,404 

37.766 

1,548,983 

32.818 

3,596.154 

36,254 

3,285,360 

32,167 

3,013,193 

29,156 

1.150,595 

20,269 

$2,171,205 
2,348,268 

2,269,767 

1,571,539 
1,594,904 
1,890,093 
4,079,103 
3,921,007 
3,639,699 
2,175,745 


UNION  MUTUAL 


UNION  CENTRAL 


"53,035 
114.657 

79.210 
138.165 
163,925 
.133,735 
148,547 

90,003 

96,743 
104,469 


fi20,970 

167,752 
101,241 
132,258 
150.558 
112,011 
133,640 
114,914 
133,131 
97,472 


$20,000 
23,250 
38,270 

38,479 
50,500 
26,655 
22,500 
8.500 
22,000 
20,000 


1903 

,582 

$804,750 

$31,994 

$3,229,254 

$116,288 

$4,285,742 

$53,227 

1902 

614 

861,750 

32.158 

2,915,732 

104,693 

3,925.154 

66,187 

I90I 

638 

869,438 

30,441 

2.453,497 

85,712 

3,776,647 

33,894 

1 900 

533 

830,166 

32.213 

2.208,446 

73,813 

3,246,955 

62,6c6 

1899 

492 

674,035 

22,395 

1,850,981 

62,908 

2,785,266 

27.675 

1898 

514 

815,784 

28.340 

1,377,546 

51.168 

2,534,798 

65,814 

1897 

414 

715-482 

22,370 

1,047,030 

35,090 

2.097,873 

24,793 

1896 

245 

440,000 

14,539 

846,000 

30,412 

1,594,483 

16,858 

1895 

140 

295,000 

9,090 

744,000 

26,712 

1.330,161 

11,254 

1894 

144 

287,000 

10,280 

27,271 

1,247,076 

27,571 

1903 

181 

$658,355 

$23,058 

$1,842,425 

$68,288 

$2,500,780 

$12,296 

1902 

229 

625,250 

16,199 

1.584,175 

50,085 

2.209,425 

34,889 

1901 

no 

302,644 

16,399 

1,414,031 

49,980 

1.716,675 

18,559 

1900 

109 

298.464 

11,223 

1,235,567 

43,329 

1,534,031 

13,903 

1899 

205 

531.463 

16,020 

894,604 

32,720 

1,426,067 

23.708 

l8q8 

171 

446,371 

25.396 

739,283 

28,217 

1,185,654 

21,389 

1897 

189 

432.187 

7,778 

630,946 

27,185 

1,063,133 

13,030 

i8q6 

114 

250  600 

7.572 

668,432 

28,644 

919,032 

9,000 

1895 

121 

322,658 

6,685 

536.774 

26,159 

859,432 

6,764 

1894 

74 

152,966 

599,572 

752,538 

4,000 
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Bond    Insurance.  —  Corporate    Surety. 

FROM    ADUKESS   BY    PKESIDEXT    JOHX    H.    ISLAND, 
IN    SAN    FRANCISCO,   MARCH  31,   1903. 

At  the  reception  and  banquet  tendered 
President  Bland  of  the  United  States  Fidelity 
&  Guaranty  Co.  of  Baltimore  by  Messrs. 
Robertson  &  Hall  of  the  Pacific  department, 
JMr.  Bland  said  in  part: 

In  the  surety  business,  as  in  a  watch,  each 
wheel  is  dependent  upon  the  other.  Each 
little  wheel  must  perform  its  functions  with 
the  big-  wheel,  or  the  machinery  will  not  run. 

An  agent  must  not  look  to  the  commission 
which  he  receives  on  a  certain  piece  of  busi- 
ness, but  he  must  look  to  the  result  which 
will  follow  the  assumption  of  such  a  liability. 
He  must  learn  to  look  ahead.  The  men  who 
have  succeeded  best  in  life  are  those  who 
have  had  the  sagacity  to  build  for  the  future. 

The  agent  must  not  lose  sight  of  the  fact 
that,  while  he  is  living  a  strenuous  life,  is  in 
fierce  competition  with  others,  in  grappling 
with  an  opponent,  there  is  an  organization  at 
the  home  ofdce  working  equally  hard  in  for- , 
mulating  scientific  methods — not  so-called 
up-to-date  methods,  for  they  invite  ruinous 
competition — but  sound  advanced  business 
methods,  the  ultimate  purpose  of  which  is  to 
secure  such  rev^enue  as  will  insure  the  best 
service  and  meet  the  needs  of  customers. 

METHOD. 

The  company  regards  method  as  of  the  first 
importance.  One  should  never  blame  his 
business  for  that  for  which  he  is  personally 
responsible,  or  that  for  which  a  remedy  may 
be  effected  by  method.  Unless  you  have 
method,  you  give  an  inferior  competitor,  or 
one  inferior  intellectually  whoapplies  method 
to  his  business,  a  great  advantage  over  you. 
Method  protects  your  business  and  increases 
the  value  of  your  working  forces. 

Any  business  is  a  good  business.  How 
good,  depends  upon  how  effectively  it  is  con- 
ducted, upon  the  economies  practiced  and  the 
exclusive  methods  adopted.  Success  in  our 
business  means  attention  to  details.  Agents 
should  see  that  ever}'  question  in  an  applica- 
tion is  answered.  The  name  of  both  principal 
and  obligee  should  be  written  plainly.  The 
amount  of  the  bond,  the  amount  of  the  lia- 
bility, and  the  premium  to  be  paid  annually 
should  never  be  omitted.  References  should 
be  carefully  examined  and  attached  to'  the 
application. 

In  fact,  there  are  hundreds  of  means  which 
the  agent  could  devise  looking  to  the  promo- 
tion of  his  own  and  the  company's  interests. 


depending  upon  his  ingenuity  and  initiative 
qualities.  But  above  all-  things  conduct  your 
business  with  method  and  system.  The  man 
whose  time  is  worth  most  can  only  make  time 
by  method,  and  a  business  is  never  better  nor 
more  profitable  than  its  methods  will  permit. 
It  is  not  the  money  you  spend,  so  much  as  the 
money -making  opportunities  you  lose  that 
should  worry  you. 

CORPORATE   SURETY    NOT   UNDERSTOOD. 

Coi'porate  surety,  in  its  manifold  relations 
to  the  public,  is  not  properly  understood.  It 
is  not  actuated  by  motives  of  philanthropy. 
Its  functions  were  never  supposed  to  cover 
financial  obligations,  except  co-existent  and 
co-extensive  with  the  issuance  of  a  contract 
bond.  In  fact,  it  was  never  intended  that  a 
surety  company  should  assume  a  financial 
obligation.  Even  in  the  case  of  a  bank  clerk 
it  is  true  it  takes  the  chance,  but  the  chance 
is  taken  because  the  bank  clerk  knows  that  if 
he  defaults  he  has  committed  an  act  which 
makes  him  criminallj'  liable. 

The  surety  business  is  for  the  convenience 
of  the  public.  It  is  a  conservative  safeguard, 
and  accomplishes  much  in  mitigating  dis- 
honest tendencies  and  uplifting  the  human 
element  in  business  transactions.  It  must 
be  at  all  times  prepared  to  discharge  promptly 
its  obligations,  and  to  defend,  if  necessary, 
any  illegal  claim  made  against  it. 

The  future  of  any  surety  company,  no 
matter  how  much  money  it  may  possess,  de- 
pends upon  the  methodsemployed  to  safeguard 
its  interests,  and  these  methods  must  receive 
the  hearty  endorsement  and  co-operation  of 
the  public  in  order  that  its  bonds  may  be 
accepted  by  it.  We  desire  to  give  to  our 
agents  and  an  interested  public  the  benefit 
of  our  varied  experiences,  so  that  they  may 
know  the  precautions  adopted  are  dictated 
to  preserve  the  solvency  of  the  company. 
Such  experiences  have  an  educational  value. 
They  assist  in  cori-ecting  weak  points,  in 
adopting  improved  methods,  and  in  avoiding 
dangerous  risks. 

A    HERESY. 

The  element  of  risk  is  necessarily  involved 
in  every  bond  of  guarantee,  but  it  is  falla- 
cious to  suppose  that  the  amount  of  the  bond 
is  the  true  and  only  measure  of  the  risk 
assumed.  To  presume  that  every  bond  of  the 
same  penalty  carries  with  it  the  same  risk  is 
a  mistake;  also,  that  the  compensation,  or 
premium,  should  be  the  same.  "A  bond  is  a 
bond"  is  the  slogan  of  almost  every  agent, 
and  it  is  essential  to  the  safe  and  proper  con- 


2o8 


The   Coast   ^eV'ievO 


duct  of  the  business,  that  we  should  utterly 
destroy  this  heresy. 

Such  false  doctrine  entirely  ignores  the 
environment  of  the  rislc.  The  moral  hazard 
must  not  be  overlooked.  The  business  capac- 
ity and  experience  of  the  applicant  must  be 
considered.  The  financial  standing  is  an 
essential  element.  The  nature  and  duration 
of  the  bond,  the  checks  thrown  around  the 
person  bonded,  together  with  many  other 
features  which  might  naturally  suggest  Ihem- 
selves  from  the  peculiar  nature  of  the  risk, 
constitute  some  of  the  conditions  and  are  the 
basis  upon  which  the  company  must  regulate 
its  charge. 

These  vary  with  each  case;  much  more  so 
with  each  classification  of  bond.  Hence,  it  is 
in  entire  accord  with  business  principles  to 
rate  the  premium,  not  in  proportion  to  the 
penalty  of  the  bond,  but  to  the  estimate  the 
company  makes  as  to  the  risk  involved  in  each 
class  of  business.  In  every  case  the  penalty 
of  a  bond  is,  of  course,  considered,  but  it  is 
only  one  of  the  many  constituent  elements 
taken  into  consideration. 


claim,  and  what  could  the  heirs  do  ?  Since 
this  Swift  estate  settlement  it  has  been 
rumored  that  such  things  are  very  common  ; 
and  that  is  no  unusual  thing  to  see  some 
unscrupulous  administrator  play  ducks  and 
drakes  with  the  money  that  was  actually 
needed  to  keep  the  family  in  the  necessities 
of  life. 

One  cannot  help  but  think  how  much  be  Iter  it 
would  have  been  for  Swift  and  Swift's  nieces 
and  everybody  concerned,  if  he  had  had  sense 
enough  to  leave  the  bulk  of  his  estate  in 
the  form  of  an  insurance  policy.  Then  it 
would  all  have  been  plain  sailing.  The  policy 
itself  would  have  been  a  sort  of  will  and  the 
beneficiaries  would  have  received  their 
money  promptly  and  in  full.  There  would 
have  been  no  delay  ;  no  paying  of  exorbitant 
fees,  to  allow  a  stranger  to  pry  into  private 
family  matters,  nothing  but  the  simple  carry- 
ing out  of  the  insured's  wishes  without 
trouble  or  extra  expense.  Perhaps  we  are 
not  wise  enough  to  realize  what  a  blessing 
*  a  life  insurance  policy  may  be  some  day  ;  or 
we  do  not  care,  which  is  worse. 


Looting  of  Estates. 

Now  there  was  Swift.  Perhaps  you  have 
heard  of  him.  A  nice  pleasant  old  chap,  who 
had  a  fairlj'  prosperous  business  and  was 
doing  well.  No  family  of  his  own  but  two 
orphaned  nieces,  way  back  East  somewhere 
that  he  was  supporting.  Swift  was  always 
talking  about  those  nieces  of  his,  and  we 
gathered  that  he  had  them  provided  for,  but 
when  he  came  to  die,  there  was  no  will  to  be 
found. 

Well,  the  probate  judge  when  the  estate 
came  up  to  him  for  settlement,  appointed  as 
administrator,  old  G^ ,  who  does  ward  poli- 
tics when  he  does  anything  at  all.     It  seems 

that  G had  helped  out  the  judge  at  the 

last  election  by  delivering  a  large  bunch  of 
votes  at  the  proper  time.  None  of  us  could 
see  what  the  judge  meant,  but  we  guessed  he 
had  to  make  the  appointment  in  return  for 
political  favors. 

However,  after  a  tedious  wait  of  about 
twice  the  time  anyone  else  would  have  taken 
to  settle  the  estate,  it  was  declared  distrib- 
uted. When  the  heirs  came  to  get  their 
property,  it  was  found  that  it  had  shrunk 
considerably.      The   reason   was  plain.     Old 

G had  not   neglected   an   opportunity  of 

applying  a  fee  or  charging  for  a  service,  and 
besides  had  in  the  end  put  in  a  big  bill  for 
general  services.  It  was  robbery  pure  and 
simple.  He  had  not  done  a  thing  as  far  as 
any  one  could  see.    Still  the  court  allowed  the 


THe  Sviccessful  Agent. 

A  contemporary  says,  "Competition  is  a 
meaty  word,  well-born  and  well-bred.  It 
means  doing  one's  best.  The  other  is  a 
bastard  pretender  to  the  legitimate  place  of 
competition.  One  wears,  wins  and  survives. 
The  other  is  the  essence  of  death.  Real  com- 
petition means  putting  together  the  best 
material,  the  best  brains  and  the  best  work, 
to  originate,  to  create  combinations;  in  a 
word,  to  produce  the  best  goods.  Whether 
the  goodsare  locomotives  or  insurance  policies, 
the  proposition  is  equally  true." 

Future  generations  of  men  and  women 
must,  of  necessity,  select  certain  fixed  occu- 
pations, stick  to  them,  and  become  experts  in 
them.  Success  in  any  occupation  will  mean 
not  only  hard  work,  but  it  will  mean  to  be- 
come a  master  in  that  line.  Talent,  ability 
aiid  integrity  of  character  count  for  little  if 
one  is  unwilling  to  do  real  hard  work. 

The  successful  agent  is  the  one  who  has  the 
energy  to  solicit  the  business,  the  persistence 
to  pursue  the  quest  and  the  resourcefulness 
to  meet  and  vanquish  a  competitor  in  a  fair 
encounter,  together  with  industry,  persever- 
ance, patience  and  a  dash  of  audacity, courage, 
infinite  tactfuluess  and  intelligence ;  in  short, 
all  the  qualities  which  ai"e  crystallized  in  the 
word  "hustler."  He  must,  however,  hew 
close  to  the  line,  and  never  claim  for  the  com- 
pany, or  the  thing  he  has  to  sell,  that  which 
it  does  not  possess. —President  Bland.  ' 
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R.  P.   Fabj  Appointed  General  Agent. 

On  account  of  the  additional  duties  imposed 
by  the  vice-presidency  of  the  Home  P.  «&  M. 
Ins.  Co.,  to  which  he  has  just  been  elected, 
Stephen  D.  Ives  has  i-esigned  the  general 
agency  of  the  Fireman's  Fund  Ins.  Co.  R.  P. 
Fabj,  who  for  the  past  twelve  years  has  been 
a  special  agent  for  the  Fireman's  Fund  in  the 
Pacific  Northwest,  has  been  appointed  to  fill 
the  position  of  general  agent  for  the  company. 
The  Coast  Review  has  been  expecting  some- 
thing like  this  to  happen  to  Fabj.  He  is  an 
Al  man  for  the  place,  and  as  usual  the  Fire- 
man's Fund  people  have  recognized  good 
timber. 

Ne-w  Montana   La-w. 

Be  it  enacted  by  the  legislative  assembly 
of  the  state  of  Montana: 

Section  1.  No  insurance  company  organized 
under  the  laws  of  this  state  or  doing  business 
in  this  state  shall  make  or  permit  any  dis- 
crimination or  distinction  in  favor  of  indi- 
viduals between  insurants  or  property  of  the 
same  class  in  the  amount  of  premiums  or  rates 
charged  for  policies,  or  in  the  dividends  or 
other  benefits  payable  thereon,  or  in  any 
other  of  the  terms  and  conditions  of  the  con- 
tracts it  makes;  nor  shall  any  such  company 
or  agent  thereof  make  any  contract  of  insur- 
ance or  agreement  as  to  such  contract  other 
than  as  plainly  expressed  in  the  policy  issued 
thereon  ;  nor  shall  anj-^  such  companj'  or  agent 
pay  or  allow,  offer  to  pay  or  allow,  as  induce- 
ment to  insurance,  any  rebate  of  premium 
payable  on  the  policy  or  any  special  favor  or 
advantage  in  the  dividends  or  other  benefits 
to  accrue  thereon,  or  any  valuable  considera- 
tion or  inducement  whatever,  not  specified  in 
the  policy  contract  of  insurance. 

Section  2.  Every  corporation  or  ofiBce  or 
agent  thereof  which  shall  violate  any  of  the 
provisions  of  this  act  shall  be  fined  in  any 
sum  not  to  exceed  five  hundred  dollars  to  be 
recovered  by  an  action  in  the  name  of  the 
state,  and  on  collection  to  be  paid  into  the 
county  ti-easury  for  the  benefit  of  the  common 
school  fund. 

Section  3.  Every  officer  or  agent  of  any 
such  corporation  who  shall  violate  any  of  the 
provisions  of  this  act  shall  be  deemed  guilty 
of  a  misdemeanor. 

Section  4.  It  shall  be  the  duty  of  the  state 
auditor,  upon  being  satisfied  that  any  corpora- 
tion, or  agent  thereof,  has  violated  any  of  the 
provisions  of  this  act,  to  revoke  the  license  of 


the  company  or  agent  so  offending  and  no 
license  shall  be  granted  to  such  company  or 
agent  for  one  year  after  such  revocation. 

Section  5.  Nothing  in  this  act  shall  be  con- 
strued as  affecting  fraternal  associations  or 
secret  societies,  which  may  insure  the  lives 
of  their  members  only. 

Section  6.  All  acts  and  parts  of  acts  in  con- 
flict herewith  are  hereby  repealed. 

Section  7.  This  act  shall  take  effect  from 
and  after  its  passage  and  appi-oval. 


Ne-w  Arizona  La-w. 

Section  1.  It  shall  be  the  duty  of  every 
insurance  company  doing  business  in  this 
territory  to  furnish  blank  forms  of  proofs  of 
loss  (when  proof  of  loss  is  required  by  such 
companies  to  be  furnished  to  them  as  a  con- 
dition precedent  to  the  payment  of  any  loss) 
to  every  person  in  the  territory  who  may 
claim  to  have  sustained  a  loss  under  any 
policy  of  insurance  issued  to  him  by  any  of 
such  insurance  companies,  upon  the  applica- 
tion of  such  person  to  such  company  at  its 
general  office  or  to  the  agent  of  such  company 
at  the  place  where  such  insurance  policy 
shall  have  been  issued  or  delivered  in  the 
territory. 

Sec.  2.  Any  insurance  company  that  shall 
fail  or  refuse  to  furnish  the  blank  form  of 
proof  of  loss  to  any  person  applying  therefor 
as  provided  in  the  preceding  section  within 
twenty  days  after  such  application,  the  fur- 
nishing of  such  proof  of  loss  by  such  person 
to  the  company  under  whose  policy  he  claims 
his  or  her  loss,  shall  be  deemed  to  have  been 
waived  by  said  insurance  companj',  and  such 
person  sustaining  such  loss  may  maintain  his 
or  her  action  against  such  insurance  company 
to  recover  the  loss  sustained  by  him  or  her 
without  the  necessity  of  first  furnishing  proof 
of  loss,  notwithstanding  any  provision  in  the 
policy  of  insurance  to  the  contrary  under 
which  he  or  she  claims  loss. 


AcKno-wledgements. 

We  have  received  the  Argus  Casualty  Chart  for 
1903.  This  chart  gives  the  figures,  for  ten  years 
pa.st,  of  the  accident,  employers'  liability,  fidelity 
and  surety,  credit,  plate  glass,  steam  boiler, 
burglary,  automatic  sprinkler,  and  health  com- 
panies. 

The  Post  Magazine's  Almanac,  In.surance  Direct- 
ory and  Year  Book  for  190.3,  which  has  just  been 
received,  is  one  of  the  most  valuable  insurance 
publications  to  be  found.  Packed  between  its 
covers  is  a  mass  of  information  that  is  of  great 
value.  Among  other  features,  the  almanac  gives 
complete  figures  of  the  standing  for  several  years 
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past  of  the  life,  industrial,  fire,  and  casualty 
companies  of  England,  and  similar  figures  of  the 
various  companies  doing  business  on  the  continent. 
We  are  indebted  to  Superintendent  Hendricks  for 
a  copy  of  the  annual  fire  and  marine  report  for  New 
York  for  1903.  The  book  contains  the  figures  for 
165  companies  doing  business  in  New  York.  A 
valuable  feature  is  the  compilation  of  the  fees, 
taxes,  etc.,  charged  by  the  various  states. 


Union  teri'itory,  between  non-union  and 
non-board.  A  company  may  be  the  former 
and  not  the  latter. 


"W^estern  &.  Southern   Life   Ins\arance  Ci 
Investment   Co.  of  Salt  LaKe. 

It  is  proposed  to  organize  a  legal 
reserve  life  company  with  the  above  name 
at  Salt  Lake  City.  The  Commercial 
Club  of  that  city  endorses  it.  Hiram 
Tyree  of  Montana  is  the  organizer  and 
originator.  Tyree's  plan  is  a  company 
with  a  capital  stock  of  $1,000,000,  with 
not  more  than  $5,000  to  be  held  by  any 
one  person. 

The  Coast  Review  is  friendly  to  new 
and  small  companies,  and  we  shall  not 
throw  cold  water  on  the  new  scheme. 
But  we  object  to  the  absurd  claim  that 
legal  reserve  companies  "pay  from  10  to 
55  per  cent,  dividends  to  stockholders." 
Will  Mr.  T.  please  name  the  companies 
paying  such  high  dividends'? 

It  is  not  an  easy  or  cheap  task  to 
establish  a  new  life  insurance  company. 
The  preliminary  expenses  are  large  and 
competition  for  new  business  is  very  keen. 
The  law  requires  a  part  of  the  premiums 
to  be  set  aside  as  a  reserve  from  the 
beginning.  If  there  is  any  deficit  at  the 
end  of  the  year,  the  stockholders  must 
make  good. 

We  should  be  pleased  to  see  the  W.  & 
S.  Life  &,  Investment  Co.  organize  and* 
succeed,  but  we  are  not  pleased  to  see 
an  attempt  to  persuade  people  to  buy 
stockin  the  expectation  of  receiving  large 
dividends  on  their  investment. 


Western  Union  companies  wrote  78  per 
cent,  of  the  annual  premiums.  Non- 
Union  companies  have  an  expense  ratio 
of  40;  Union  companies  35.5.  Union  com- 
panies have  a  loss  ratio  of  52.5;  non-Union, 
50.  The  difference  is  as  between  90  and 
88  in  favor  of  Union  ofitices.  We  compile 
these  figures  from  Insurance  Post.  There 
is  a  difference,   by  the  way,   in   Western 


Marine   Disasters. 

It  looks  as  if  a  cycle  of  marine  accidents 
was  imminent  in  Coast  shipping. 
This  month  has  witnessed  three.  On 
April  2d,  the  steamer  Albion  River  was 
wrecked  on  the  rocks  at  Bodega,  Cal. 
The  vessel  will  be  a  total  loss.  She  was 
built  in  1902  and  had  a  length  of  137  feet, 
breadth  of  31  feet  and  a  depth  of  104  feet. 
The  Albion  Rivei-  was  insured  for  $40,000. 

Api'il  5th,  the  steamer  Alliance  of  the 
California  and  Oregon  Steamship  Co. 
was  disabled  by  striking  a  rock  and  was 
beached  on  the  Mendocino  Coast.  The 
damage  was  not  very  sei'ious,  as  the 
boat  was  easily  floated  again.  The  Alli- 
ance is  valued  at  $100,000  and  is  insured 
for  half  that  sum. 

A  London  dispatch  announces  that  the 
British  steamer  Victoria,  from  Port 
Blakely,  via  Morian  and  Taku,  went 
ashore  on  April  10th,  on  Little  Bamboo 
Island  near  Pechili.  The  vessel  may  be 
saved.  The  Victoria  is  owned  by  Swayne 
&  Hoyt  of  San  Francisco,  who  were  also 
the  owners  of  the  wrecked  Albion  River. 

The  schooner  S.  Danielson  went  ashore 
on  the  rocks  at  Iversens  Landing  on  April 
4th.     The  vessel  will  be  a  total  wreck. 


The  American  of    Boston. 

Last  year  tbe  American  of  Boston  made 
substantial  gains  in  assets  and  premiums. 
The  loss  ratio  was  the  very  favorable  one  of 
40.25,  the  lowest  in  a  number  of  years.  The 
assets  now  amount  to  $859,035,  and  the  net 
surplus  1127,104.  The  premium  income  for 
1902  was  $477,104,  a  gain  of  $195,107.  The 
American  is  one  of  the  oldest  of  companies, 
having  been  organized  in  1818.  It  is  repre- 
sented on  this  Coast  by  C.  J.  S.tovel,  who 
wrote  $51,603  premium  for  it  last  year. 


Fourth  Time.  —  The  eating  -  house  at 
Lathrop,  Cal.,  railway  station  was  burned 
on  April  17.  This  is  the  fourth  time  the 
eating-house  at  this  station  has  bu)'ned. 
Insurance  reported  as  $3,000. 


The  Coast  ReVievi> 


211 


Prosperity  and  Partial   Loss. 

Prosperity  has  advanced  the  cost  of 
nearly  everything.  High  wages  mean 
high  priced  building  materials.  Re- 
placement costs  more  than  it  did  a  few 

I    years  ago.     Hence,  increased  losses.  | 

I        A  loss  which  under   old  conditions  | 

^    would  have  been  partial  may  now  be  | 

I    total.     Old  buildings,  because  of  pres-  I 

I    ent  wages,  have  greatly  increased  in  I 

i    value.     Partly  destroyed,  the  insured  | 

M    may  recover  original  cost.  E 

k        Where  there  was,  a  short  time  ago,  | 

^    a  partial  loss  there   may   now   be   a  | 

I    total    loss.     The  e.xtraordinary   pros-  E 

I    perity  of  the  present  has  therefore  in-  g 

I    creased  the  insurance  loss.  | 

^  I 

Ne-vv    Mutual    La-w  of    "W^ashington. 

The  legislature  of  Washington,  in  its 
wisdom,  has  passed  an  amendment  to  the 
mutual  law.  Heretofore  funds  for  losses 
and  expenses  could  be  collected  only  on 
the  15  per  cent,  assessment  plan.  Under 
the  new  law  the  mutuals  are  authorized 
to  collect  at  one  time  an  amount  assumed 
to  be  sufficient  to  pay  the  losses  for  a 
year.  This  change  lets  down  a  bar  of 
safety,  for  there  appears  to  be  no  security 
required  for  the  funds  thus  collected  in 
advance  by  inexperienced  and  irrespon- 
sible men. 

The  restriction  of  business  to  risks  with 
a  board  rate  not  exceeding  3  per  cent,  has 
been  removed.  The  Washington  mutuals 
can  rush  in  now  and  write  as  many  saw 
mills  as  they  please. 


Hotne  r.   &  M.  Promotions. 

Stephen  D.  Ives  has  been  elected  vice- 
president  of  the  Home  P.  &  M.  Ins.  Co., 
succeeding  F.  W.  Lougee.  Franklin  Bangs 
succeeds  Mr.  Ives  as  secretary,  and  J.  F.  R. 
Webber  succeeds  Mr.  Bangs  as  assistant 
secretary. 

Vice-President  Ives  is  well  known  as  one 
of  the  pioneer  Coast  specials,  and  latterly  as 
general  agent  and  as  secretary  for  some  years 
past  of  the  Home  F.  &  M.  Mr.  Ives  was  a 
member  of  the  original  Ellsworth  Zouaves  of 
Chicago. 


Secretary  Bangs  has  been  engaged  in  fire 
insurance  work  for  tiiirty  years.  He  began 
as  ofldce  boy  with  the  Home  Mutual,  and  has 
remained  with  the  company  ever  since.  He 
has  had  experience  in  field  work  as  well  as 
oflice  work,  and  for  many  years  has  had 
general  supervision  of  the  office.  About  ten 
years  ago  he  was  elected  assistant  secretary. 
Mr.  Bangs  is  a  native  of  Boston. 

Assistant  Secretary  Webber  began  insur- 
ance work  when  a  boy,  as  assistant  to  a  local 
agent  in  Albanj^  Or.  In  1881  he  went  with 
Mr.  Cofran,  who  had  charge  of  the  Portland 
general  agency  for  the  Commercial  and  the 
Hartford  Fire.  Mr.  W.  became  special  agent 
in  the  Northwest  for  these  companies.  In 
Se'ptember,  1900,  he  accepted  the  position  of 
cashier  of  the  Home  Mutual's  Portland  office, 
and  has  been  in  the  employ  of  the  company 
ever  since.  Mr.  Webber  is  a  native  of 
Oregon. 

Ne-w  Fire  Patrol  Bxiilding. 

Station  No.  1  of  the  Underwriters'  Fire 
Patrol,  for  many  years  housed  on  Jessie 
street,  San  Francisco,  will  about  July  1  be 
transferred  to  a  new  building  on  Natoma 
street  near  First,  not  far  from  the  present 
headquarters  of  the  patrol.  Ground  for  the 
new  building  was  broken  on  April  14.  The 
new  home  of  Station  No.  1  will  be  a  three- 
story  brick,  with  a  frontage  of  46  feet. 
Dormitories  and  offices  will  be  located  on  the 
upper  floors.  

THe  Press. 

The  quin-quennial  number  of  the  Spectator 
in  honor  of  its  thirty-fifth  anniversary,  just 
received,  is  a  masterpiece.  It  is  gotten  up 
in  first  class  style  and  contains  many  valuable 
articles,  each  written  by  an  expert. 

The  "New  England  Insurance  Exchange," 
by  the  Standard  of  Boston,  is  a  wonderfully 
fine  product  of  printing  and  journalism.  It  is 
a  story  of  twenty  years  of  the  Exchange  and 
of  New  England  stock  and  factory  mutual 
insurance,  and  of  the  recent  twentieth  anni- 
versary meeting.  We  compliment  the  Stand- 
ard.   

The  German-American  has  entered  New 
Mexico,  which  field  will  be  in  charge  of 
Special  Agent  Jessep  of  Colorado. 


A  contemporary  with  a  limited  number  of 
advertisers  doesn't  find  it  inconvenient  to 
include  all  of  them  in  its  list  of  live  men  in 
the  business. 
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Trouble    in    tHe    Fraternal   BrotHer- 
hood. 

The  Fraternal  Brotherhood,  with  head- 
quarters in  Los  Angeles,  is  having  trouble 
with  its  Washington  lodges.  The  Everett 
lodge  of  the  order  has  separated  from  the 
grand  lodge,  and  formed  a  new  order  called 
the  Fraternal  Knights  and  Ladies.  It  is 
said  that  several  of  the  Washington  lodges 
will  join  them. 

The  trouble  ai'ose  over  the  last  report  sent 
out  from  the  head  office.  The  seceding 
members  claim  that  the  finances  have  not 
been  economically  administered,  and  hint  at 
extravagance. 

The  new  order  claims  that  it  will  have 
things  its  own  way  throughout  Washington. 
It  looks  like  "breakers  ahead"  for  the 
Fraternal  Bi-otherhood. 


United     States      BrancHes      o/      Foreign 
Companies. 

Manchester. 
In  this  country  the  Manchester  Assurance 
Co.  did  well  last  year,  as  well  as  at  home. 
The  United  States  branch  has  a  good  under- 
writing profit  to  its  credit.  Premiums  in- 
creased slightly  and  losses  incurred  were 
only  53  percent.  Surplus  gained  also,  and  is 
now  $592,372,  while  the  assets  invested  in  this 
country  amount  to  $1,845,018.  American 
premiums  in  1902  were  $1,414,622.  On  the 
Coast,  as  the  Coast  Review  Chart  shows,  the 
Manchester  wrote  in  1902,  under  the  manage- 
ment of  Thos.  J.  Conroy,  $184,165,  with  a  loss 
of  only  37.3  per  cent. 

The  New  Zealand. 

This  company,  which  has  operated  on  this 
Coast  for  twenty-seven  years,  files  both  a 
home  office  and  a  United  States  branch  state- 
ment. The  latter  is  as  follows:  Assets, 
$501,864;  surplus,  $363,246;  premiums,  $161,- 
952;  income,  $178,157;  losses,  $73,141;  loss 
ratio,  45.7  per  cent.  The  Pacific  Coast  field 
had  a  loss  ratio  of  only  40  per  cent.  The  New 
Zealand  increased  its  assets  and  premium 
receipts  in  this  country  last  year.  The  Coast 
business  increased  over  12  per  cent.  W.  P. 
Thomas,  the  United  States  manager,  is  to  be 
congratulated  on  a  good  showing  which  war- 
ranted the  substantial  remittance  again  sent 
to  the  home  office. 

North  Oerman. 

This  Hamburg  company,  successfully  repre- 
sented on  the  Coast  by  Walter  Speyer,  files 
a  home  office  statement  about  May  1. 


Rhine  &  Moselle. 
This  German  company,  represented  on  the 
Coast  by  Syz  &  Co.,  is  a  new  comer,  though  a 
well  established  company   at  home.  •  It  will 
file  a  home  office  statement  about  May  1. 

British  &  Foreign  Marme. 

The  United  States  branch  of  the  British  & 
Foreign  Marine  Ins.  Co.  has  $1,507,957  ad- 
mitted assets  invested  in  this  country.  The 
surplus  is  $1,987,965.  Of  the  large  marine  and 
inland  business  written  by  the  branch,  nearly 
half  is  written  in  New  York.  The  total  in- 
come last  year  was  $1,480,857,  and  the  total 
disbursements  were  $1,333,556.  Net  premiums 
were  $832,511;  net  losses  were  $471,232.  Bal- 
four, Guthrie  •&  Co.  (A.  H.  Small,  manager) 
do  a  handsome  business  for  this  company  on 
the  Pacific  Coast. 

Thames  &  Mersey. 

The  assets  of  this  old  British  marine  office 
invested  in  this  country  amount  to  $612,868. 
Of  this  amount  $398,588  is  surplus.  The  net 
premiums  last  year  were  $508,535  and  the  net 
losses  were  $274,616.  Total  income  was 
$1,108,254,  and  total  outgo,  $502,028.  It  was 
evidently  a  very  good  year  for  the  United 
States  branch  of  the  Thames  &  Mersey. 
The  Pacific  department  of  this  company, 
under  the  management  of  Wm.  Greer 
Harrison,  ranks  among  the  leaders  in  Coast 
premiums.  

Chips. 

— The  Pacific  Surety  Company  has  been 
admitted  to  Connecticut. 

— Oregon. — Ins.  Com.  Dunbar  makes  the 
average  loss  ratio  in  1902,  44  per  cent. 

—Here  is  another  correspondent  who 
wants  a  board  company  agency  at  Port- 
land. 

— Insurance  carried  on  buildings  should 
be  increased  to  correspond  with  increased 
values. 

— Manager  Dickson,  of  the  Royal  Ex- 
change, has  been  visiting  the  Catalina 
Islands. 

— Here  is  a  correspondent  who  wants  the 
agency  of '  'a  good  fire  insurance  company ' ' 
in  Stockton. 

— Marine.— Great  Lakes  hull  rates  are  to 
remain  the  same  this  season,  and  also  the 
form  of  policy. 
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— Tacoma  Blaze. — The  Pacific  Meat  Co. 
packing  house,  on  the  tide  flats,  was  de- 
stroyed by  fire  on  April  19.  The  fire  was 
spectacular. 

— Manager  Macdonald  of  the  London  & 
Lancashire's  Pacific  department  sailed 
recently  for  Europe,  where  he  will  make 
an  extended  vacation  trip. 

— John  M.  Meyer  of  Boise  City  has  been 
appointed  insurance  commissioner  of 
Idaho,  to  take  the  place  of  Peter  M. 
Davis,  whose  term  has  expired. 

— The  first  annual  report  of  the  U.  S. 
Steel  Corp.  makes  our  giant  insurance 
companies  seem  small.  The  big  steel 
corporation  has  $1,546,544,234  assets,  and 
$133,308,763  income. 

— Vice-President  Chai-les  Chase  of  the 
Hartford  Fire  Ins.  Co.,  is  visiting  South- 
ern California,  in  company  with  Manager 
Belden.  Mr.  Chase  will  arrive  in  San 
Francisco  about  May  1. 

— Manager  Morgan  of  the  Pacific  depart- 
ment of  the  Union  Casualty  &  Surety  Co. 
reports  an  increase  of  30  per  cent,  in  busi- 
ness in  the  first  quarter,  as  compared 
with  the  same  months  in  1902. 

— The  Mutual  Reserve  is  still  denied 
authority  to  do  business  in  California,  but 
it  nevertheless  continues  to  maintain 
expensive  offices  in  San  Francisco  and 
pay  for  "expensive"  advertisements  in 
our  seven  local  contemporaries. 

— A.  O.  U.  W. — The  California  grand 
lodge  of  this  modern  Ancient  Order  of 
U.  W.  reports  a  gain  of  3,572  new  mem- 
bers and  the  loss  of  3,226  old  members  in 
the  past  year,  making  a  net  gain  of  346 
members,  all  made  by  recent  special 
efforts.     In  1902  there  were  425  deaths. 

— Marine. — The  largest  vessel  ever  built 
in  America  is  the  Minnesota,  to  ply 
between  Puget  Sound  ports  and  the 
Orient.  The  Minesota  is  630  feet  long, 
73>^  feet  wide,  56  feet  high  to  upper 
deck,  88  feet  high  to  captain's  bridge  and 
177  feet  high  to  top  of  mast.  The  steam- 
ship is  rigged  as  a  four-masted  schooner, 
and  has  nine  decks. 


— The  best  agent  is  the  one  who  likes  his 
work. 

— Idaho. — 15  years'  figures  show  62  per 
cent,  of  losses. 

— Special  Agent  Andrews  has  made  the 
Coast  Review  his  debtor  for  valuable 
newspaper  cuttings. 

— Washington's  19  years'  figures  stilltotal 
no  profit  to  the  underwriters.  If  good 
luck  continues,  1903  should  show  2  or  3 
per  cent,  profit  on  20  years'  business. 

— The  Pacific  Mutual  Life  Ins.  Co.  was 
recently  offered  $500  a  month  for  its 
ground  floor  office  in  the  home  office 
building,  on  a  ten-year  lease,  by  a  bank- 
ing company.  The  offer  was  declined, 
the  company  needing  the  room  for  its 
own  inci-easing  business. 

— San  Francisco.  —  A  new  ordinance 
requires  that  chimneys  must  be  built  of 
brick  or  stone  (not  concrete)  or  of  (U.  S.) 
patent  chimney  approved  by  the  Board 
of  Public  Works.  All  unpatented  stove 
pipes  projecting  through  roof  or  side  of 
existing  building  must  be  removed  within 
thirty  days. 

— Denver. — Insurance  on  Flint-Lomax 
plant,  damaged,  was:  Aachen  &  Munich, 
$4,500;  Liverpool  &  London  &  Globe, 
Springfield  F.&M.,  $5,000  each;  Thurin- 
gia,  London  Assur.  and  London  &  Lan- 
cashire, $3,000  each;  Commercial  Union, 
Ins.  Co.  North  America,  Manchester, 
North  British  &  M.,  $2,500  each.  These 
are  gross  figures.  In  several  cases  the 
net  lines  were  less.  An  Eastern  paper 
erred  in  its  wired  loss  figures. 

— Canyon  City,  Colo. — U.  S.  Reduction 
Co.  plant  destroyed  by  fire  last  month, 
with  loss  of  75  per  cent.  Insurance: 
Liv.  &  London  &  Globe,  Fireman's  Fund, 
$10,000 each;  Home  F.  &  M.  $7,000;  Ger- 
man Alliance,  London,  North  British, 
Netherlands,  National,  New  Zealand, 
Orient,  Prov.  -  Washington,  Pennsyl- 
vania, Queen.  Royal,  $5,000  each;  Aachen 
&  Munich,  $3,500;  American  Central,  Con- 
necticut, New  York  Underwriters,  St. 
Paul,  $2,500  each. 
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— W.  B.  Honeyman,  of  Portland,  Or.,  is 
in  town. 

— General  Agent  C.  A.  Henry  of  the  Sun 
and  the  Michigan  F.  &  M.  is  in  New  York. 

— F.  U.  A.  P. — The  Annual  Proceedings 
book  is  delayed,  awaiting  a  photograph 
of  deceased  member. 

— R.  C.  Medcraft  succeeds  Edwin  B. 
de  Golia  with  Catton,  Bell  &  Co.  Mr.  de 
Golia  retires,  to  attend  to  some  mining 
interests. 

— Life. — Actuary  Lovell  of  the  North- 
western Mutual  Life  Insurance  Company, 
of  Milwaukee,  was  among  the  Coast 
Review  callers  a  few  days  ago. 

— The  offices  of  the  Helvetia  and  the 
Rhine  &  Moselle  will  soon  be  removed  to 
the  ground  floor  at  308  California  street. 
The  present  quarters  were  rented  tem- 
porarily only. 

— The  son  of  Cashier  George  Theobald  of 
the  Pacific  department  of  the  Liverpool  & 
London  &  Globe  Insurance  Co.,  Robt.  A., 
has  won  an  appointment  as  a  naval  cadet 
to  Annapolis  by  a  percentage  of  84.8.  The 
young  man  is  19  years  old. 

— Edward  Hall,  associate  manager  of  the 
Pacific  department  of  the  Royal  Ex- 
change, recently  spent  several  weeks  in 
the  Northwest.  He  noted  i*emai'kable 
indications  of  prosperity  in  many  towns 
and  cities.  Portland  has  a  genuine  build- 
ing boom. 

— We  waited  last  month  in  order  to  get 
the  Coast  fire  business  by  states,  and  at 
the  last  moment  had  to  insert  the  figures 
as  a  supplement.  Those  who  bind  the 
Coast  Review  will  please  bear  this  fact  in 
mind,  and  have  the  March  supplement 
included. 

— Life.— F.  R.  Noyes  has  resigned  the 
California  state  agency  of  the  Connecticut 
Mutual  Life  Insurance  Co.,  to  accept  a 
position  with  the  Metropolitan  Improve- 
ment Co.  Mr.  Noyes  has  been  with  the 
Connecticut  Mutual  for  seventeen  years, 
and  has  proved  himself  to  be  a  good  life 
insurance  man  and  worthy  of  success  in 
any  line  of  work. 


— California  Law. — Lukens's  senate  bill 
392,  passed  by  both  houses,  was  signed  by 
the  governor.  The  new  law  provides 
that  plaintiff  can  join  all  the  interested 
companies  in  a  single  action. 

— Life. — G.  M.  Stolp  &  Son,  general  man- 
agers of  the  National  Life  Insurance 
Company,  have  appointed  D.  F.  Sullivan 
agency  director  for  the  National  in  south- 
ern California.  Mr.  Sullivan  is  a  man  of 
large  experience  in  the  insurance  business 
and  will  undoubtedly  make  a  good  success 
in  this  field. 

— H.  G.  Colton,  Pacific  Coast  manager  of 
the  Massachusetts  Mutual  Life  Ins.  Co., 
left  on  the  16th  for  a  sixty-day  trip 
through  Oregon  and  Washington.  Mr. 
Colton  has  recently  moved  his  offices  to 
the  Mutual  Savings  Bank  Building  on 
Market  street  and  has  fitted  them  in 
modern  style,  for  his  growing  business. 
He  has  also  appointed  J.  M.  Healy  man- 
ager for  southern  California  at  Los  An- 
geles. With  a  competent  agency  force 
covering  the  entire  Coast  he  expects  to 
make  it  one  of  the  largest  agencies  of  his 
company.  The  financial  standing  and 
dividend  record  of  this  company  are  flrst- 
class.  C.  M.  T.  Parker,  who  is  manager 
of  the  San  Francisco  office,  would  like  to 
see  any  of  his  friends  at  the  new  location. 

— Obituary. — A.  R.  Gunnison,  the  oldest 
Pacific  Coast  adjuster  and  special  agent, 
died  on  April  6,  in  his  74th  year.  The 
Fire  Underwriters'  Association  of  the 
Pacific,  of  which  the  deceased  was  an 
honorary  member,  met  on  April  7  and 
adopted  appropriate  resolutions.  The 
association  also  ordered  the  F.  U.  A.  P. 
floral  cross,  and  a  number  of  the  members 
attended  the  funeral.  Mr.  Gunnison  came 
to  California  about  1858,  and  at  once 
engaged  in  insurance  work.  He  was 
connected  with  the  Peoples  Ins.  Co.,  and 
for  many  years  was  the  field  man  for  the 
Commercial  of  San  Francisco  and  for  the 
Palatine  of  Manchester.  In  later  years 
he  did  some  work  as  an  independent 
adjuster.  Mr.  Gunnison  was  an  uncle  of 
Manager  Cofran  of  the  Western  depart- 
ment of  the  Hartford  Fire. 
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— The  Pacific  Mutual  Life  Ins.  Co.  gained 
some  $7,000,000  in  insurance  in  force  last 
year.  The  assets  gained  over  $600,000. 
There  are  larger  life  companies  with 
smaller  gains  in  1902. 

— The  word  "tire"  painted  in  "glaring 
red  and  yellow  tongues  to  represent  the 
destroying  element,  "  on  the  window  of  a 
San  Luis  Obispo,-  Cal.,  local  agent  (A. 
F.  Fitzgerald)  is,  in  the  opinion  of  the 
Tribune,  "an  original  idea"  which  at- 
tracts much  attention. 

— General  Agent  C.  J.  Stovel  of  the 
American  of  Boston  and  other  companies 
is  now  in  Santa  Barbara,  recovering  from 
his  hospital  experience  in  the  East.  Mr. 
Stovel  was  seriously  ill  for  a  time.  Dur- 
ing his  absence,  Special  Agent  Leslie 
Bates  is  in  charge  of  the  office. 

— Manager  Conrad  of  the  Thuringia  and 
the  Frankfort  sailed  for  Japan  on  the 
last  steamer,  and  by  this  time,  doubtless, 
is  admiring  the  cherry  blossoms  in  the 
Land  of  the  Rising  Sun  and  the  Hotaru. 
Mr.  Conrad  selected  this  trip  for  his 
usual  vacation.  It  beats  walking  to  the 
Yosemite. 

—Marine.— The  World  Marine  Ins.  Co.  of 
London,  not  a  widely  known  company, 
organized  in  1894,  has  entered  California, 
with  a  tea  house  as  its  representative. 
The  World  has  $1,162,754  assets,  of  which 
sum  $252,323  is  net  surplus.  This  World 
has  not  made  much  of  a  stir  in  the  marine 
orbit  as  yet. 

— We  hear  that  the  Mutual  Life  has  pur- 
chased property  adjoining  its  building  in 
San  Francisco,  down  to  and  including  the 
Hartford  Fire  office.  On  the  expiration 
of  the  lease,  in  a  year  or  so,  these  old 
buildings  will  be  torn  down  and  a  modern 
building  ten  stories  high  will  be  erected, 
and  two  additional  stories  will  be  added 
to  the  "old"  eight-story  Mutual  building. 
The  company  also  owns  the  old  State 
Investment  building  on  Sansome  street, 
adjacent  to  the  Mutual  building.  This  is 
good  property,  and  the  company  does 
well  to  add  to  its  California  street  front- 
age. 


—California  Mine  Strike.— Over  500  gold 
miners  in  the  Jackson  district  have  struck 
for  "recognition"  and  for  eight  hours' 
work  with  ten  houi-s'  pay.  The  mines, 
with  two  exceptions,  it  is  alleged,  have 
not  paid  dividends  for  a  long  time.  It  is 
feared  that  work  on  some  of  the  mines 
will  never  be  resumed.  Business  in  Jack- 
son is  reported  as  "paralyzed"  over  the 
prospect  of  a  thousand  unemployed 
miners  and  union  terrorizing. 

—The  Aachen  &  Munich's  United  States 
branch  surplus  is  $382,315,  and  not  $182,- 
315,  as  erroneously  filed  and  published. 
There  has  been  a  small  decline  in  the 
surplus  of  the  branch,  owing  to  the 
large  increase  of  new  business  and  the 
consequent  increase  of  the  technical  liabil- 
ity for  unearned  premiums.  The  actual 
surplus,  however,  is  larger,  as  the  assets 
and  premiums  gained,  and  the  losses 
were  light. 

— Oregon  Fire  Relief  Ass'n. — Assessment 
receipts  in  1902,  $43,589;  losses  paid,  $42,- 
818;  paid  officers,  $5,458;  other  expendi- 
tures, $3,804;  receipts  from  applications, 
$15,830;  from  other  sources,  $2,100;  total 
receipts,  $61,520.  Amount  at  risk,  Dec. 
31,  1901,  $10,974,456;  risks  added,  $5,396,- 
544;  risks  canceled,  $3,324,930;  netamount 
at  risk,  $13,046,070;  largest  amount  at 
risk  $3,  COO.  Assets,  cash  on  hand,  $9,439, 
other  assets,  $13,100,  or  about  a  dollar 
and  two-thirds  per  $1,000  at  risk. 

— In  accordance  with  the  Coast  Review 
practice,  running  back  many  years,  we 
print  the  papers  read  at  the  annual  meet- 
ing of  the  Fire  Underwriters'  Association 
of  the  Pacific.  Some  portions  of  these 
papers,  however,  we  do  not  print.  The 
reader  is  referred  to  the  Annual  Proceed- 
ings for  the  entire  papers,  and  for  the 
very  interesting  discussions  by  members. 
Many  local  agents,  as  well  as  specials  and 
managers,  would  find  these  Proceedings 
interesting;  for  the  papers  are  of  a  high 
character,  and  the  amusing  Knapsack 
makes  this  annual  unique  among  insur- 
ance publications.  We  recommend  to  the 
reader  that  he  send  55  cents  to  Seci'etary 
Meade,  Safe  Deposit  building,  for  a  copy. 
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— There  are  several  German-American 
Fire's  in  the  country,  yet  to  the  property- 
holder  there  is  only  one,  that  of  New 
York,  with  its  more  than  ten  million 
assets. 

— Surety  Premiums  to  be  Paid  by  State, 
County,  Etc.— The  legislature  of  Califor- 
nia has  passed  a  bill  providing-  that  the 
premiums  for  surety  bonds  required  of 
public  officials  may  be  paid  by  the  public. 

— In  child  insui-ance  the  average  amount 
is  only  from  $7  to  $10  per  year  of  age. 
The  sum  insured  usually  covers  the  cost 
of  burial.  There  are  no  pauper  children 
funerals  where  child  insurance  is  general. 

— The  Eastern  insurance  press  has  just 
discovered  the  Armstrong  I.  &  T.  circu- 
lar, the  particulars  of  which  were  given 
by  the  Coast  Review  several  months  ago. 
The  circular  was  then  being  received  by 
San  Franciscans. 

— Manager  Bosworth  of  the  Fidelity  & 
Casualty  reports  accident  business  in  a 
flourishing  condition  all  over  California. 
The  increase  in  January  and  February 
in  his  territory  amounts  to  $2,500.  The 
company  has  recently  made  a  radical 
change  in  its  accident  contracts. 

— The  wonderful  financial  history  of  the 
Connecticut  Mutual  Life  Ids.  Co.  is 
printed  in  our  advertising  department  on 
page  32.  It  is  a  fine  statement  and  there- 
fore a  fine  "ad.  "  The  company  has  re- 
turned to  policyholders  99.3  per  cent,  of 
the  premiums  received  fi'om  them.  We 
are  under  the  impression  that  no  other 
life  company  in  the  world  equals  this 
wonderful  record. 

— Argentine — We  see  with  much  interest 
the  advertisements  in  Cosmos  of  far  away 
Buenos  Aires  —  Scottish  Union,  repre- 
sented by  Lockwood  &  Co.;  Northern, 
Atlas,  Aachen  &  Munich  and  Phoenix 
Assurance,  represented  by  men  with  Latin 
names;  and  a  number  of  local  companies. 
There  is,  for  example.  La  Estrella- 
America,  which  insui-es  "contra  incen- 
dios,  fluviales  and  maritimos. "  La  In- 
mobiliaria  insures  "v  i  d  a,  infoetunios, 
incendios,  maritimos  and  terrestres." 


— Send  for  a  Coast  Review  Manual 
through  your  news  agent,  if  you  like. 
Price,  $1.50. 

— "Oh,  life  insurance!  It's  a  game  in 
which  you  must  die  to  win."  But  you 
must  die  anyway.  Why  not  have  life  in- 
surance and  win? — Life  Ins.  Independent. 

— Wanted. — We  have  two  inquiries  for 
sets  of  the  Coast  Review.  One  inquirer 
wants  them  from  the  first  issue  up  to  and 
including  1884.  Another  wants  a  set  clear 
back  as  far  as  possible. 

— The  appointment  of  E.  Myron  Wolf 
as  insurance  commissioner  has  been  con- 
firmed by  the  California  legislature. 
Many  other  appointments  made  by  the 
previous  governor  have  been  withdrawn. 

— Life. — The  Mutual  Benefit  Life's  death 
losses  in  1902  were  only  78.4  per  cent,  of 
the  American  Experience  Table.  Of  1370 
policyholders  who  died  last  year,  the 
oldest  was  95;  eight  were  between  the 
ages  of  90  and  95;  thirty-one  between  the 
ages  of  85  and  90;  eighty  between  the  ages 
of  80  and  85,  one  hundred  and  twenty- 
nine  between  the  ages  of  75  and  80;  one 
hundred  and  seventy-eight  between  the 
ages  of  70  and  75;  one  hundred  and 
seventy-one  between  the  ages  of  65  and 
70;  one  hundred  and  fifty-two  between 
the  ages  of  tiO  and  65,  and  six  hundred 
and  twenty-one  under  60. 

— Perhaps  prosperity  is  responsible  for 
the  luxuriant  crop  of  insurance  bills  in 
the  legislatures  from  Maine  to  California. 
We  do  not  recall  anything  like  it.  Here 
is  a  Minnesota  solon  who  wants  the 
American  life  companies  to  be  compelled 
by  law  to  use  the  Carlyle  mortality  tables, 
and  not  the  American  experience  tables. 
A  Massachusetts  freak  wants  the  fire 
companies  to  give  three  months'  notice 
before  advancing  a  premium  rate;  and 
his  near  relative  in  California  wants 
mutual  companies  to  have  the  privilege 
of  doing  business  without  compliance 
with  any  law.  A  South  Carolinan  would 
have  the  insurance  commisioner  regulate 
rates  according  to  rates  in  adjoining 
states. 
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— The  new  Northwest  Special  Agents' 
Association  has  its  headquarters  in 
Portland. 

— The  home  office  report  of  the  Phoenix 
of  London  shows  increased  premiums, 
reduced  losses,  and  a  gain  of  over  $400,000 
in  surplus.  This  company  is  represented 
on  the  Coast  by  Butler  iS:  Hewitt. 

— The  50th  anniversary  reception  and 
banquet  of  the  Home  Ins.  Co.  of  New  York 
was  a  memorable  gathering.  President 
Washburn  and  Vice  President  Snow 
received  the  450  guests. 

— The  oldest  and  youngest  policyholders 
in  Oregon  hold  policies  in  the  Equitable. 
They  are  Colonel  John  McCraken,  who 
is  78  years  old,  and  has  held  an  ordinary 
life  policy  for  a  number  of  years,  and 
Bertram  P.  Levy,  three  years  old,  the 
holder  of  a  "savings  deposit"  policy. 

— Coast  losses  for  the  first  quarter  this  year 
were  about  $2,460,000.  For  the  same  months 
in  1902  the  losses  -were  only  $963,814.  This 
is  a  gain  of  about  $1,500,000  or  155  per  cent. 
Coast  losses  for  the  past  four  months  amount 
to  some  $3,130,000.  For  the  same  four  months 
a  year  ago  the  losses  amounted  to  only  $1,283,- 
500.     This  is  a  gain  of  $1,846,500. 

— Good  Work  of  the  Locals.  —  The  gov- 
ernor of  California  received  simultaneous- 
ly delegations  of  the  supporters  and  op- 
ponents of  the  fraud-inviting  mutual  bill 
passed  by  the  late  legislature.  Alameda 
county,  the  hot-bed  of  wild-cat  mutual 
schemes,  was  well  represented.  The  gov- 
ernor listened  to  the  arguments  of  his 
fellow-townsmen,  for  and  against  the  bill. 
Agent  Tyrrel  undoubtedly  made  a  great 
impression  with  his  long  lists  of  suits 
brought  against  members  of  the  defunct 
California  Farmers  Mutual  years  ago, 
when  he  was  sheriff.  Other  Oakland 
locals  argued  that  there  was  no  general 
demand  for  mutual  insurance,  and  that 
in  the  end  the  law  would  result  in  disaster 
to  the  be-fooled  mutual  policyholders. 
The  opponents  of  the  bill  made  two  very 
strong  arguments  :  first,  that  it  was  un- 
constitutional ;  second,  that  there  arc 
some  thirteen  non-board  companies. 


— The  Pacific  department  of  the  Preferred 
Accident  has  made  a  substantial  increase 
in  business  so  far  this  year,  both  in  Cal- 
ifornia and  outside  territory. 

— Manager  Edward  Brown,  who  is  tour- 
ing southern  Europe,  writes  a  very  enter- 
taining letter  from  Italy.  Mr.  Brown 
does  not  expect  to  return  before  October. 

— Rates  Restored. — The  locals  of  Bakers- 
field,  Cal.,  have  "got  together,"  after 
several  years'  "separation."  and  rates 
have  been  restored.  The  fight  has  been 
a  long  and  bitter  one. 

— Honolulu. —  As  we  go  to  press  no  cable- 
gram has  been  received  from  the  Islands, 
relative  to  proposed  legislation.  Appar- 
ently nothing  hasyet  been  done.  One  bill 
requires  $50,000  deposit.  Of  course  the 
companies  generally  would  retire  if  the 
bill  became  a  law. 

— .lames  B.  Roberts,  an  old  San  Francisco 
life  insurance  man,  died  on  April  20  from 
a  stroke  of  apoplexy,  aged  80.  Many  years 
ago  he  was  general  agent  for  the  Con- 
necticut Mutual  Life  Ins.  Co.  For  a  long- 
time in  later  years  he  had  a  solicitoi-'s 
desk  with  the  lute  James  Munsell  Jr. 

— Topeka,  Kan.,  April  20. — An  important 
decision  was  rendered  by  the  district  court 
here  today  denying  an  injunction  against 
fifty-six  fire  insurance  companies  doing 
business  in  Kansas,  on  the  gi-ound  that 
they  were  violating  the  anti-trust  act. 
Recently  the  state  brought  action  under 
the  anti-trust  law  against  tliese  companies, 
charging  that  they  had  combined  and 
were  parties  to  a  trust  to  conti'ol  the 
cost  or  rates  of  insurance. 

GOOD  OPPORTUNITY 
FOR  A  GOOD  MAN. 

A  First  Class  Life  Company  wants  a 
good  man  for  a  State  Agency  on  the  Pacific 
Coast.  This  is  a  good  opportunity  for  the 
right  sort  of  man— a  reliable  and  conserva- 
tive man.         Address, 

/./'/('  Insurance  Cofiipany, 
('are  Coast  Review, 
Ov  send  application  in 
confidence  to  the  editor. 
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GENERAL  NOTES. 

A  valued  policy  law  was  introduced  in 
the  legislature  at  Sacramento.  It  pro- 
vided that  after  a  fire,  and  in  a  suit  to 
recover  on  a  policy,  the  insurance  com- 
pany should  not  deny  that  the  property 
was  worth  at  least  the  full  amount  of  the 
policy  at  the  time   of  issuance,    and    the 


damage  ''shall  be  that  amount  less 
natural  depi'eciation. "  The  buiden  of 
proving  depreciation  was  to  be  put  on 
the  defendant  company.  In  case  of  pai*- 
tial  loss  under  the  policy,  the  full  damage 
to  be  paid.     This  bill  was  killed. 

The  sale  of  bonds  in  New  York  to  date 
shows  a  falling  off  of  14  per  cent,  as  com- 
pared with  same  months  in  1902. 


STANLEY     WEBSTER, 


James  M.  Harcourt, 


(Formerly  with  I.ewis  C.  Webster  QPFICE  ill  thc  Vestlbulc  eiltranCC. 

to  the 
of  New  York  City)  HAYWARDS   BUILDING. 

488   California  St. 

Builder  and   Appraiser,    building    appraiser 

And  General  Contractor, 

OFFICE:    902   Hayward    Building,      .^  ^„  ^,^^^^^  ^^  Buildings,    Interior  Work, 

Frescos,  Decorating  and  House  Furnishing. 
San     Francisco.  on  commission  or  contract. 


Life  Underwriters,  Allention! 

Would  it  not  benefit  you, 

To  be  a  direct  representative  of  a  company  ? 
To  be  able  to  provide  for  partial  as  well  as  total  losses? 
To  have  a  monopoly  of  this  complete  policy? 
If  you  cannot  answer  "yes" 

to  each  of  these  questions, 
write    for    full    particulars    regarding    the    new    exclusive    contracts    for    agents 
and  policyholders  issued  by  the 

GONSERVf\TIV&   LIFE,  INSURANCE   GO- 

LIFE,    ACCIDENT    and    HEALTH     INSURANCE     COMBINED      IN 
ONE    POLICY    FOR    ONE    PREMIUM. 

ASSETS,  $1,200,000.00 -SURPLUS,   $300,000.00  -  INSURANCE  IN 

FORCE,  $12,000,000. 

ADDREss-Fair  Building-.  San  Francisco. 
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I      I  I     I    r^      H         %l    I^?surance  Gorrppang 

\^M     \^     JL-/  J— ^  -L    ^  Of  America.  N.  Y. 

Assets,       =        =         $5,744,340.00 


Surplus, 

E.  F.  BEDDALL,  President 


3,035.553-00 

GEO.  W.  BURCHELL,  Vice-President 
N.  S.  BARTOW,  Secretary 

ROLLA  V.  WATT,  Pacific  Coast  Manager 

JOHN  T.   FOGARTY,  Superintendent  of  Agencies. 
ROYAL  INSURANCE  BUILDING  corner  Pine  and  Sansome  Streets,  SAN  FRANCISCO. 

SPECIAL  AGENTS  and  ADJUSTERS  ROYAL  and  QUEEN  INSURANCE  COMPANIES. 

FRAHE  M.  GILCREST,  Central  California.  H.  R.  BUREE,  Washington  and  Montana 

WILLIAM  MARIS,  California.  J.  0.  THOMAS,  Oregon,  Eastern  Washington  and  Northern  Idaho. 

J.  B.  WALDEN,  Jr.,  Northern  California  and  Nevada.      J,  W.  ROOKLIDGE,  Utah  and  Sonthern  Idaho. 

J.  K.  URMSTON,  Southern  California,  Arizona  and  New  Mexico. 


ASSETS, 
SURPLUS  (Net) 
LOSSES   PAID,  OVER 


$53,546,9  r  7  OO 

15.  196,543  33 

131,000,000  00 


Transacts  Largest   FIRE    Insurance   Busi- 
ness of  any  Company  in  the  World. 


CHARLES  ALCOCK,   MANAGER, 


F.  J.  KINGSLEY,  Sub-ManagER, 


LIVERPOOL,  England. 


DEPARTMENT  OFFICES: 

Boston,   New  York,    Philadelphia,   Chicago,   Louisville, 

San  Francisco. 

t^~  Agencies  in  all  principal  Cities  and  Towns. 


Royal 

JNSUfiANCE 

Company. 


ROLLA    V.   WATTj    Pacific  Coast   Manager, 

JOHN   T.    FOGARTY,  Superintendent  of  Agencies. 
ROYAL  INSURANCE  BUILDING  corner  Pine  and  Sansome  Streets,  SAN  FRANCISCO. 
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OUR     DIRECTORY     OJK     P  A.  C  IJP  I  C     C  O  JL  S  T    FIELD     MEN. 


Aachen  <fc  Munich  and  Hanover. 
W  A  Bonynge,  Los  Angeles 
Wm  B  Streeter,  Portland,  Oregon 
Frank  W  Hally,  San  Francisco 
Bismarck  O  Selbacli,  Denver,  Colo 

JStna. 
Ed  C  Morrison,  San  Francisco 
Louis  Mel,  San  Francisco 
W  L  Gazzam,  Seattle,  Wash. 
J  A  Murphy,  Seattle 

Atlas. 
E  K  Thompson.  San  Francisco 
H  K  Jackson,  Portland 
William  Manning,  Denver,  Colo 

British  America  and  Western. 
W  L  W  Miller,  Denver,  Colorado 
H  J  Schaeffer,  Seattle,  Wash. 
R  H  Magill,  Oakland.  California 
W  B  Westlake,  San  Francisco 
E  L  Reed    Los  Angeles.  Cal. 
Edw.  Broivn  &  iSons. 
Wm  H  Hill,  San  Francisco 
W  H  Gibbons,  Denver,  Colo. 
Chas  Van  Valkenburg,  Los  Angeles 
P  H  Sexton,  Butte,  Mont. 
W  P  Porep,  Santa  Rosa 
John  H  Burgard,  Portland 

Butler  &  Heivitt  Agency. 
R  Gallegos,  Jr,  San  Francisco 
B  C  Dick,  San  Francisco 
C  D  Gabrielson,  Salem,  Or. 
Cation.  Bell  &  Co. 
Alexander  Field,  San  Francisco 
Dixwell  Davenport,  Portland 

Continental. 
W  A  Williams,  Portland,   Oregon 
F  H  Rhoads,  Denver,  Colorado 
F  P  Wilson,  San  Francisco 
R  T  Archer,  Los  Angeles 

Connecticut. 
Guy  Francis.  San  Francisco 
A  G  Davis,  San  Francisco 
L  P  Stephens.  Los  Angeles 
James  S  Reed,  Portland,  Oregon 
W  S  Ferris,  Salt  Lake 
Christensen,  Edwards  <b  Goodwin. 
James  C  Cunningham,  Spokane 
Wm  F  Zwick,  Seattle 
E  L  Sloan,  Salt  Lake 
E  B  Flack,  Los  Angeles 
R  De  Lappe,  San  Francisco 

Thos.  J.  Conroy. 
Geo  A  Crux.  Portland,  Oregon 
E  E  Panabaker,  Sacramento 
A  R  D  Paterson,  San  Francisco 
Warren  I  Campbell,  Los  Angeles 
J  W  Warner,  San  Francisco 
Eirenian's  Fund. 
R  D  Hunter,  San  Francisco 
Wm  M  Klinger.  San  Francisco 
Weldon  D  Wliclan.  Los  Angeles 
J  V  Spears,  Dallas.  Texas 
W  P  Anderson,  Dallas.  Texas 
F  G  White.  Denver.  Colorado 
A  C  Thornton.  Portland,  Oregon 
R  P  Fabj,  Sherlock  Blk.,  Port.,  Or. 
L  M  Seaton,  Los  Angeles 
John  S  French,  San  Francisco 
H  P  Blanchard.  San  Francisco 
Fire  Association,  Philadelphia. 
F  M  Avery.  Denver,  Colorado 
F  J  Alex  Mayer.  Portland,  Oregon 
Wm  N  Boots,  Monmouth.  Oregon 

Franklin. 
W  W  Cleveland,  San  Francisco 

Oermania. 
Chas  H  J  Bliss,  San  Francisco 

German. 
A  G  Ridling.  San  Francisco 
Amos  Sewell 

Gufte  <&  Frank.    ' 
R  W  Frank 

Gordon  dt  Frazer. 
J  H  Richards,  San  Francisco 


Home,  New  York. 
Harry  L  Rofl,  San  Francisco 
Junius  Young,  Salt  Lake  City 
Chas  Quitzow,  Los  Angeles 
J  D  Coleman,  Portland,  Oregon 
J  J  Sheahan,  San  Francisco 
K  B  Whitley,  Seattle 

Hamburg- Br  em,en. 
Harry  C  Boyd,  San  Francisco 

Hartford. 
W  0  Morgan,  San  Francisco 
J  J  Agard,  San  Francisco 
John  M  Holmes.  San  Francisco 
J  J  Dennis,  Portland 

Home  F.  &  M. 
E  E  Eitel,  San  Francisco 
R  P  Fabj,  Portland,  Oregon 
A  W  Whitmer,  Portland,  Oregon 
A  T  Bailey,  Denver,  Colorado 
Chas  C  Echlin,  San  Francisco 
C  P  Lyndall,  Los  Angeles 
J  V  Spears,  Dallas,  Texas 
C  A  Page,  Santa  Rosa 

Ins.  Co.  of  North  America. 
J  K  Hamilton,  San  Francisco 
C  O  Scott,  San  Francisco 
A  E  Bailey,  Seattle,  Washington 
Liverpool  &  London  &  Globe. 
R  G  Brush,  San  Francisco 
John  W  Gunn,  Seattle,  Wash. 
Theo  Summerland,  Los  Angeles 
W^  H  Raymond,  Portland,  Oregon 
R  H  Rountree,  San  Francisco 

London  and  Niagara. 
T  T  Frith.  Denver 
Toll  Thompson,  Portland,  Oregon 
A  W  Thornton.  Seattle 
Maj  W  H  Bonsall,  Los  Angeles 
J  M  Mendell,  San  Francisco 

London  t&  Lancashire. 
W  B  Hopkins,  San  Francisco 
Sam  B  Stoy,  Cham.  Com..  Port..  Or. 
Burns  Macdonald,  San  Francisco 
D  C  Osmun  Jr.,  Denver,  Colo. 
J  P  Yates,  Los  Angeles 
F  G  Smith,  San  Francisco 

Milwa  ukce  Mechanics . 
Gilbert  E  Overton,  San  Francisco 
Frank  E  Walsh,  Los  Angeles 

C.  F.  Mullins. 
A  T  Von  Etlinger,  Portland,  Or 
W  A  Jackson,  Los  Angeles 
M  H  Merrill,  Denver 
Henry  T  Fennel,  Oakland 
Edward  O  Hughes,  San  Francisco 
F  J  H  Manning,  Spokane 
P  de  S  Oluey,  San  Francisco 

National  and  Springfldd. 
J  N  Waters,  San  Francisco 
J  E  Crandall,  Los  Angeles 
John  C  Dornin,  Tacoma.  Wash. 
P  E  Gerould,  Portland.  Oregon 
Geo  C  Codding,  San  Francisco 
Chas  S  Hill,  Denver.  Colo. 
New  York  Underwriters  Agency. 
Walter  M  Speyer,  San  Francisco 
D  W  Pierce,  Los  Angeles 
F  M  Branch,  Portland,  Oregon 

Neru  Zealand. 
C  W  Hawxhurst,  Portland 
H   E  O'Brien,  San  Francisco 
F  W  Glbsone,  Denver 

North  British,  and  Mercantile. 
Edward  Niles,  San  Francisco 
W  S  Berdan.  Jr..  Portland 
Chas  B  Hill,  San  Francisco 
Wm  A  Sexton,  San  Francisco 

Northern. 
Frank  L  Hunter.  Portland 
F  C  H  Robins,  San  Francisco 
James  H  Vint,  Chicago 

Norwich  Union. 
J  L  Fuller.  San  Francisco 
F  C  Staniford,  San  Francisco 
A  W  Giesy,  Salem,  Oregon 
North  Germ.an. 
J  H  Ankele,  San  Francisco 


Pennsylvania  Fire. 
Homer  A  Craig,  San  Francisco 
Chester  Deering,  San  Francisco 
S  PMesick.  SanFrancisco 
F  J  Agnew,  Oakland 
Jos  W  McMurrin,  Salt  Lake 

Phenix,  Brooklyn. 
L  W  Hazen,  Los  Angeles 

Prussian  National. 
John  A  Prinsen,  San  Francisco 

Edward  E.  Potter. 
Sam  B  Dewey,  Los  Angeles 
T  C  Shankland,  San  Francisco 
H  W  Cottle,  Los  Angeles 
W  W  Sylvester,  Washington 
R  A  Kettner,  Tacoma 
John  Andrew,  Portland 
H  B  Windsor,  Salt  Lake 

Royal  and  Queen. 
John  T  Fogarty,  San  Francisco 
Wm  Maris,  San  Francisco 
F  M  Gilcrest,  San  Francisco 
J  K  Urmston,  Los  Angeles 
H  R  Burke,  Portland.  Oregon 
J  O  Thomas,  Portland,  Oregon 
J  B  Walden,  Jr.,  San  Francisco 
J  W  Rooklldge,  Salt  Lake 

Royal  Exchange  Assurance- 
John  J  Clayton,  San  Francisco 
R  M  Thompson,  Los  Angeles 
Geo  O  Smith,  San  Francisco 

Scottish  Union  tfc  National. 
Fred  R  Stover,  Denver 
H  W  Fores,  San  Francisco 
John  E  Cosgrove.  San  Francisco 
Walter  J  Ball,  Tacoma 

C.  J.    Stovel. 
Lesley  Bates,  San  Francisco 
H  C  Klrkpatrick,  San  Francisco 
J  D  Kennedy,  Los  Angeles 
W  A  Eraser,  Seattle 

Sun  Insurance  Office. 
Thos  H  Williams,  San  Francisco 
F  H  Young,  San  FrancLsco 
W  W  Hoagland,  Walla  Walla 

Thuringia. 
R  B  Friend,  San  Francisco 
L  F  Lamping,  Seattle,  Washington 
F  W  Young,  Denver 

Transatlantic. 
Tom  R  Roberts.  Seattle 
A  B  Vogel,  San  Francisco 

Geo.  H.  Tyson. 

W  F  Chipman.  San  Francisco 

P  F  Gilroy,  San  Francis(;o 

F  W  Blumberg,  San  Francisco 

Harry  Benner,  San  Francisco 

Chas  R  Thompson,  Portland,  Or. 

S  W  Kroesen.  Stockton 

Harvey  Wells,  Portland 

J  H  Clinkscales,  Los  Angeles 

E  J   Jolly,  San  Francisco 

E  J   Young,  Seattle 

Lewis  B  Rogers,  Salt  Lake 

Willard  0.  Wayman. 
M  H  Thomson,  Portland 
Arthur  M  Thomson,  San  Francisco 
Leslie  H  Lord,  San  Francisco 

Independent  Adjusters. 
A  A  Andre,  San  Francisco 
F  G  Argall,  San  Francisco 
B  B  Broomell,  Tacoma.  Washington 
William  L  Chalmers.  Portland,  Or 
W  H  Faust,  Los  Angeles 
E  P  Farnsworth,  San  Francisco 
H  M  Grant,  Portland,  Oregon 
I  W  Holman.  Seattle 
R  Lockey,  Helena,  Mont. 
D  W  Mcintosh,  Los  Angeles 
J  H  McKowen,  Spokane,  Wash. 
Calvert  Meade,  San  Francisco 
R  H  Naunton.  San  Francisco 
D>  Spencer,  San  Francisco. 
C  A  Layng,  Los  Angeles 
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NORTHERN    FLOUR    MILLS    CLOS- 
ING. 

Most  of  the  Pug-et  Sound  flouring  mills, 
together  with  many  in  the  interior,  have 
shut  down  because  of  the  dullness  of  the 
flour  market.  Manufacturers  report  that 
orders  are  very  scarce  from  the  Orient, 
Australia  and  South  Africa,  which   form 


Aetna  Life 


Insurance 
Company 


Of  Hartford,  Conn. 


The  most  ATTRACTIVE,  CON- 
VENIENT and  PROTECTIVE 
CONTRACTS  ever  issued,  ji  ^ 
No  objectionable    restrictions. 


Assets  : 

$63,493,545.73 


Paid    Policyholders: 

$132,383,973.96 


The  Largest    Company  in   the   World 

Writing    Life,    Accident,    Liability    and 

Health  Insurance.       jt       ^       ^      ^ 

j^     ^     ^     j^ 

Most     desirable     contracts     offered    to 

First-class   Agents. 

Sfis  Application  for  an  Agency  should  be  made  to 
the  HOME  OFFICE  at  Hartford,  Conn.,  or  to 
one  of  its  General  Agents. 


the  chief  foreign  markets  for  Puget  Sound 
flour. 

An  important  factor  of  the  present 
situation  is  the  large  shipments  of  Min- 
neapolis flour  to  the  Orient  in  competition 
with  the  flour  of  the  local  manufacturers. 
This  flour  has  come  West  on  a  rate  of  $4 
per  ton,  while  the  roads  charge  $3.05  per 
ton  for  hauling  wheat  from  eastern 
Washington  to  Tacoma. 

A  nine-year-old  boy  in  San  Francisco 
took  matches  to  bed  and  was  burned  to 
death.  It  is  thought  that  in  thi-usting 
them  under  the  mattress  for  safe-keeping 
he  ignited  them. 

The  "Arc  de  Triumph,"  Paris,  dimen- 
sions are:  front,  147  ft.;  depth,  73  ft.; 
height,  162  ft.:  arch  opening,  45  ft. 
broad,  90  ft.  high. 

Clerk — "How  long  will  you  be  here, 
sir?"  Guest — "What  are  your  rates?'' 
Clerk — "Five  dollars  a  day."  Guest — 
"About  five  minutes." 


Competent  Clerk  Wants  Position. 

Wanted  —  A  general  Insurance 
Clerk  wishes  to  make  a  change. 
Can  take  charge  of  office  or  conduct 
any  branch.  i6  years  in  present 
position  on  the  Coast- 
California  preferred. 
Adress:  S.  W.  C,  Care  Coast  Review 


Tlh 


HMKLEI^ 


Insurance  Company 

Of  Philadelphia 

$3,092,378.97   Assets  * 

Pacific     Coast     Department: 


Organized  1829 

$1,021,063.73  Surplus 


GEORGE   F.    GRANT,  Manager 

A.    H.    TRATHEN,    Assistant    Manager 

218  Sansome  Street, San  FRANCISCO 
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PACinc  DEPARTMENT 


AMERICAN  CENTRAL 


Insurance  Company 

of  St.  Louis 


ESTABLISHED  1853. 


Assets        .        $3,572,673.00  Surplus  to  Policyholders    $2,337,157.00 

Losses  Paid       -      $12,228,923.00. 

QT      P  A  I II      F-  &^'  Insurance  Company 

Ui  .     1   AUL  0^  St.  Paul,  Minn. 


ESTABLISHED  1865 


Assets        -        $3,322,901.00  Surplus  to  Policyholders    $1,382,319.00 

Losses  Paid '     -      $20,063,542.00 


LLOYDS  PLATE  GLASS  INSURANCE  COMPANY,  NEW  YORK 


AMERICAN 


Insurance  Company 

of  Newa/k,  N.  J. 


ESTABLISHED  1846 

Assets        -        $4,455,064.02  Surplus  to  Policyholders     $2,483,099.48 

Losses  Paid       -      $  6,118,332.30 


MERCANTILE 


F.  &  M.  Insurance  Company 

of  Boston 


ESTABLISHED  1823 

Assets        -  $874,256.00  Surplus  to  Policyholders     $    460,436.00 

Losses  Paid       -      $  6,504,454.00 

TERRITORY: 

California,  Oregon,  Washington,  Idaho,  Montana,  Utah,  Nevada  and  Arizona. 

CHRI5TENSEN,    EDWARDS    &    GOODWIN,    Managers, 

220   Sansome   Street,  San  Francisco 
Special  Agents  : 

JAMES  C.  CUNNINGHAH,  Spokane,  Wash.  E.  B.  FLACK,  Los  Angeles,  Cal. 

W.  F.  ZWICK,  Seattle,  Wash.  R.  DE  LAPPE,  San  Francisco,  CaL 

E.  L.  SLOAN.  Salt  Lake  City,  Utah. 
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New    Revised   Edition 


of  the 

Coast  Review  Fire  Manual 

(  SEVENTH   EDITION  ) 

Just   issued    from  the   press. 
Additional  Contents!  $1.50  the  copy 

New  Rates!  $12.00  the  dozen 

New  Clauses ! 

New  Forms ! 
Fresh  Inserts  New  Short  Rate  Tables! 

Some  out  of  date  matter  cut  out. 
New  forms  and  clauses  added  as  fast  as  introduced. 


NEW   COAST  REVIEW  MANUAL. 

A  new  improved  edition  of  the  Coast  Review 
Manual  for  local  agents  has  just  come  from  the  press.  It 
is  a  book  of  100  pages,  nicely  bound.  Some  valuable 
points  have  been  added.  The  ratings,  clauses,  forms  and 
other  features  have  been  revised  by  Surveyor  Charles  M. 
Nichols  of  the  Board  of  Fire  Underwriters  of  the  Pacific, 
The  price  of  the  Manual  remains  the  same. 
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ROYAL  EXCHANGE  ASSURANCE 

OF     LONDON,    ENGLAND 

Incorporated  and  Withstood  Conflagrations  Since  A.  D.  1720 


FIRE  and  ACCIDENT  Insurance 


Cash  Capital  .  $    3,446,099.45 

Surplus  to  Policyholders    ....        8,906,090.33 
Total  Assets 25,2  1  I  ,566.50 

LOSSES    PAID    EXCEED    $191,000,000.00 

Pacific   Coast  Department  : 
50  1   Montgomery  Street,  -  -----  San  Francisco. 

FRANK  W.  DICKSON,  EDWARD  HALL, 

Ma.na.ger,  Associsde  Manager. 


CONNECTICUT 

Fire  Insurance  Company  of  Hartford 


E-stablisHed     1850 

Cash  Capital, $  J, 000,000.00 

Total  Cash  Assets,     ....  4,840,791.83 

Surplus  to  Policyholders,        .        .        .         2,183,257.29 

BENJAMIN     J.    SniTH  colin  m.  boyd, 

MANAGER ^^        AGENT    FOR  SAN    FRANCISCO 

Pacific    Department.  411  California  Street. 
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FIRE  /V\f\RlNE> 

Commercial  Union 

Assurance  Company,  Ltd. 

Of  LONDON,  KtxjJand 


Pacific  Coast  Branch,   Alliance  Building,  416-418  California  St.,  San   Francisco. 


Subscribed  Capital,        -      -       $12,500,000  00 
Paid-up  Capital,  -         -  1,250,000  00 

Total  Cash  Assets,  Gold,      -      28,580,603  29 


Total  Liabilities,  incl.  re-insur.  $21,674,129  81 
Cash  Surplus  to  Policyholders,  6,906,473  48 
Total" Amount  of  Claims  Paid,    108,788,045  12 


Assets  in  the  United  States  lield  by  Trustees,        -  $4,059,616 

All  Losses  on  the   Pacific   Coast  Promptly  Paia  through  the  Branch  Office  at 
Alliance  Building,  416-418  California  St.,  San  Francisco. 

C.  F.  MULLINS,  Manager. 

E.  T.  NIBBLING,  Assistant  Manager 


Alliance  ^^^"^^"^^ 


Company 

OF     LONDON.     ENGLAND 

9 Established  1824. 

Pacific  Coast  Branch,  Alliance  Building:,  416-418  California  Street,  San  Francisco. 


Statement  of  1st  January,  1902.         5  'Jnited   States  Investments. 

Real  Estate  in  San  Francisco   and 
Subscribed  Capital $25,000,000.00         Portland $173,170.87 

U.  S.  Bonds  in  Oregon  and  N.  Y.     273,600.00 
Cash  Capital  Paid  up 2,750,000.00     N.  Y.  City  Bonds 325,429.11 

Deposited  in  Banks 73,868.80 

Invested  and  Cash  Assets  .    .    .    .26,349,782.42      Miscellaneous  Assets 58,248.62 

Surplus  to  Policyholders 5,370,867,64  Total $904,317.40 


A/I  Losses  on  the  Pacific   Coast  Promptly  Paid  through  the  Branch  Office  at 
Alliance  Building,  416-418  California  St.,  San  Francisco. 

C.  F.  MULLINS,  Manager. 

E.  T.  NIEBLINQ,  Assistant  Manager. 


'«  The  Coast  ReVievO 


Statement  showing  the  standing  of 

The  Manchester 'zz!tT' 

{Organized  1824) 

Capital |io,ooo,ooo  oo     1    Cash  Assets $3,866,300  00 

Capital,  paid  up 1,000,000  00     I    Cash  Assets  in  United  States  .    1,869,192  00 


Statement  showing  the  standing  of  the 


Caledonian 


INSURANCE  COMPANY 

^  j^  of  Edinburgh 

The  Oldest  Scottish  Fire  Office. 

{Organized  1805) 

Capital ■■  15,000.000  00     I     Assets,  over $12,567,500  00 

Capital,  paid  up 537,50000     I     Surplus  to  Policyholders  .    .        1,546,00000 


Statement  showing  the  standing  of  the 


CaledoniancAmerican 

INSURANCE  COMPANY  of  Ne^  York. 

Capital $200,000  00      I      Cash  Assets $318,782  00 

Surplus  to  Policyholders $285,740  00 


Rochester  German 

INSURANCE  COMPANY  of  Rochester,  New  York 

Capital $200,000  00      I      Cash  Assets $1,254,093  00 

Surplus  to  Policyholders  .    .    .    .$721,59500 


Pacific  Department,  323  California  Street,  San  Francisco. 

THOS.  J.  CONROY,  Manager. 

GEO.  W.  BROOKS,  Assistant  Manager. 

BALFOUR,  GUTHRIE  &  CO.,  Pacific  Coast  Directors 


t                             Special  Agents  : 

• 

GEO.  A.   CRUX, 

E.  E.  BANABAKER, 

WARREN  J.  CAMPBELL, 

Portland. 

Sacramento. 

Los  Angeles. 

A.  R.  D.  PATTERSON,                 ,T.   W. 

WARNER,^ 

San  Francisco. 

The   Coast   Re\?ievO 
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Jlssurance 
Company 


(LIMITED) 

Of  London,  England 


Hssets,  Over .  $12,400,000.00 


...Pacific  Coast  Brancb... 

Nos.  309-311    Sansome  St.,  San  Francisco 
FRANK  J.  DEVLIN,  Manager 

T.  H.  PALACHE,  Assistant  Manager 


BOARD    OF    DIRECTORS 
Gilbert  Palache  Henry  F.  Allen  George  A.  Ne-wKall 


HENRY  F.  ALLEN,  Agent     ' 
202  California  Street,  San   Francisco 


Wm.  Manning 


SPECIAL  AGENTS  AND  ADJUSTERS : 
E.  R.  Thompson  W.  W.  Cleveland 


H.  R.  Jackson 


■^tir-cX    'Y&£ktr 


Home  Iiife  Insurance  Company 

of  New  York 

GEORGE  E.  IDE,  President 

Admitted  Assets $14,432,216 

Policy  Reserve,  etc 12,025,748 

Dividend-Endow^ment  Fond 983,060 

Contingent  Fund 100,000 

Net  Surplus      1,323,407 

Insurance  in  Force      65,258,568 


FRftNK  SPERLING, 

General   Manager 

FOR    CALIFORNIA    AND    NEVADA 

30r-8-9    Parrott   Bldg. 

San   Francisco 


H.  HASKELL, 

Manager 
Southern    California 

Currier  Block 

Los  Angeles 
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HOME 

INSURANCE    COMPANY    OF    NEW   YORK 

PRINCIPAL    OFFICE 
119    BROADWAY,     N.    Y. 

Ninety -ninth  Semi -Annual  Statement 

J  AIVUARV,     1903  : 

Cash  Capital $3,000,000.00 

Reserve  Premium  Fund 5,986,873.00 

Reserve  for  Unpaid   Losses  and  Other  Claims 1,685,723.43 

Net  Surplus 6,436,038.69 

Total  Assets,  -  -  $17,108,635.12 

Surplus  as  regards  Policyholders,     $9,436,038.69 

JOHN  H.  WASHBURN,  President         ELBRIDGE  G.  SNOW,  Vice-President 

FREDERIC  C.  BUSWELL,  2nd  Vice-Pres.  AREUNAH  M.  BURTIS,  Secretary 

EMANUEL  H.  A.  CORREA,  3rd  Vicc-Pres.  WILLIAM   H.  CHENEY,  Secretary 

HENRY  J.  FERRIS,  Ass't  Secretary 

H.  L.  ROFF,  General  Agent,        .         .         .         California  and  Nevada 

J.  J.  SHEAHAN,  Special  Agent,  210  Sansome  St.,  San  Francisco. 
J.  D.  COLEMAN,  General  Agent,      .      Department  Pacific  Northwest. 

250  Stark  Street,  Portland 

N.  B.  WHITLEY,  Special  Agent Seattle 

CHARLES  QUITZOW,  Special  Agent,       .        Los  Angeles,  California 
JUNIUS  YOUNG,  Special  Agent,  .       .        Salt  Lake  City,  Utah. 

HUGH  CRAIG,  Metropolitan  Manager,  |  210  Sansome  Street, 
GEO.  M.  MITCHELL,  City  Agent.        j  San  Francisco. 

Losses  Paid  since   Organization  over  $78,  000,000 

FIRE,  LIGHTNING  and  TORNADO  INSURANCE. 
Agencies  in  all  Principal  Cities  and  Towns  in  the  United  States. 


THE  HOME  has  a  well  organized,  competent  and  experienced  force  of  General 
and  Special  Agents  resident  in  the  Pacific  Coast  States,  ensuring-  prompt  response  to 
the  needs  and  requirements  of  its  Ag-ents  and  the  insuring-  public,  and  immediate 
attention  to  the  adjustment  and  payment  of  losses. 
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AMERICAN  CAPITAL  ONLY !  ASSETS  NEARLY  TWENTY-TWO  MILLION  DOLLARS  ! 

PACIFIC   DEPARTMENT 


Assets, 

Net  Surplus, 


$10,319,176.00 
4,695,880.00 


PHOENIX  INSURANCE  CO. 


Of  Hartford. 


Assets, 

Net  Surplus, 


$6,497,612.00 
1,337,923.00 


Assets, 


German  Alliance  Ins.  Ass'n 

$11,563,986.00  Net  Surplus,        -        $5,159,444.00 


New  Han^pshire  Fire  Ins.  Co* 


Assets, 


Of  Manchester,  N.  H. 

$3,779,569.00         Net  Surplus, 


$1,154,810.00 


GEO.  H.  TYSON,  General  Agent. 


HERBERT    FOLCER,  Asst.   Cen'l  Agent. 
214  SANSOME  STREET, 


SAN  PRANCI5C0 


The   Coast   Rei>ie\0 


THE   SWIFT  MAXIMS. 

Gustavus  Fi-anklin  Swift,  president  of 
the  great  packing  tirm  of  Swift  &  Com- 
pany, wlio  lately  died  in  Chicago,  the 
scene  of  his  long  line  of  achievements  in 
the  world  of  commerce,  attributed  a  good 
measure  of  his  remarkable  success  to  the 
religious,  unswerving  following  of  certain 
maxims.  Here  are  some  of  the  maxims 
he  held  to  be  most  important. 

"You  never  can  make  a  big  success 
working  for  somebody  else.  No  man, 
however  rich,  has  enough  money  to  waste 
in  putting  on  style.  The  richer  a  man 
gets  the  more  careful  he  should  be  to 
keep  his  head  level.  The  man  that 
doesn't  know  his  business  from  the  top 
clear  down  to  the  bottom  isn't  any  kind 
of  a  business  man.  Business,  religion 
and  pleasure  of  the  right  kind  should  be 
the  only  things  in  life  for  any  man.  A 
big  head  and  a  big  bank  account  were 
never  found  together  to  the' credit  of  any 
man — and  never  will  be.  No  young  man 
is  rich  enough  to  smoke  twenty-five  cent 
cigar's.  Every  time  a  man  loses  his  tem- 
per he  loses  his  head,  and  when  he  loses 
his  head  he  loses  several  chances.  Next 
to  knowing  your  own  business  it's  a 
mighty  good  thing  to  know  as  much 
about  your  neighbors  as  possible — espec- 
ially if  he's  in  the  same  line.  The  man 
with  the  biggest  title  and  salai-y  should 
be  the  biggest  man  in  the  firm.  The 
best  a  man  ever  did  shouldn't  be  his 
standard  for  the  rest  of  his  life.  The 
successful  man  of  today  worked  mighty 
hard  for  what  he  got;  the  man  of  tomor- 
row will  have  to  work  mighty  hard  to  get 
it  away." 

ANOTHER  CRANK. 

John  C.  Havemeyer  of  Yonkers,  N.  Y., 
is  mailing  in  sealed  envelopes  an  article 
against  patriotism  and  love  of  country. 
He  declares  that  the  saluting  of  the  flag 
in  public  schools  is  ''a  form  of  idolatry." 
He  is  of  opinion  that  the  maintenance  of 
an  army  and  navy  "disregards  the  Bible 
requirement  of  trust  in  and  dependence 
on  God.  "  Havemeyer  is  doubtless  one  of 
those  harmless  cranks  who  preach  the 
same  nonsense  as  to  life  insurance,  but 
insure  their  houses  against  fire,  and  die 
and  leave  their  children  to  be  supported 
by  charity. 

The  sugar  trust  has  increased  the  price 
$1.00  per  ton.  The  newspapers  which 
belabor  the  "insui-ance  trust"  say  noth- 
ing. 

In  the  first  quarter  there  were  the  few- 
est failures  reported  in  twenty  years. 


NEW  YORK  AND  SAN   FRANCISCO. 

In  a  recent  after-dinner  speech,  Presi- 
dent Bland  of  the  United  States  Fidelity 
&  Guaranty  Co.  of  Baltimore,  said: 

'■  To  my  mind  there  is  bound  to  be  two 
great  cities — New  York  and  San  Fran- 
cisco, New  York  will  always  be  the  center 
of  finance  on  the  Atlantic  Coast,  in  spite 
of  such  formidable  competitors  as 
Chicago,  St.  Louis,  Cincinnati,  Baltimore, 
Philadelphia  and  Boston. 

Grain,  cotton,  tobacco,  provisions  and 
manufactured  goods  may  be  exported 
from  Galveston,  New  Orleans,  Savannah, 
Norfolk,  Baltimore,  Philadelphia  or 
Boston,  but  the  money  received  for  same 
will  come  back  through  the  port  of  New 
York. 

So  it  appears  to  me  with  San  Fran- 
Francisco,  located  on  the  Pacific  Coast  of 
the  United  States,  equi-distant  between 
its  most  northern  and  its  most  southern 
boundary,  possessing  as  it  does  a  safe 
deep-water  harbor  in  the  center  of  a 
country  marvelous  in  its  production  of 
grain,  cattle,  fruit,  forestry,  minerals 
and  wine,  and  the  natural  depository  for 
the  virgin  gold  and  silvei-  extracted  from 
the  mountain  ranges  of  the  Pacific  Slope. 

The  city  of  San  Francisco,  therefore, 
must  always  remain  the  gate  of  the 
natural  highway  on  the  Pacific,  and  the 
natural  port  which  is  bound  to  control 
the  commerce  of  the  Pacific,  of  Hawaii, 
Japan,  China  and  the  Philippines,  so  that 
future  generations  will  see  grow,  and 
gradually  expand,  two  cities:  one  on  the 
Atlantic,  the  other  on  the  Pacific, 
marvels  of  the  world. 

The  force  of  employees  in  the  Chicago 
gas  works  owned  and  operated  by  the 
city,  is  extensive.  It  includes  a  city 
electrician  at  $5,000  a  year,  a  chief  gas 
inspector  at  $3,000.  a  chief  engineer 
at  $1,800.  a  chief  electric  light  inspector 
at  $1,500,  17  inspectors  at  $1,200  a  year 
each,  an  official  electrician  at  the  City 
Hall,  at  $1,200,  in  addition  to  lamp  trim- 
mers who  receive  $68  a  month,  aerial 
linemen  who  receive  $3  a  day,  under- 
ground linemen  who  receive  $2.75  and 
ground  men  who  receive  $2  a  day.  . 

Not  Familiar — Literary  young  man  (at 
party)  —  "Miss  Jones  I  suppose  you  are 
familiar  with  '  Crabbe's  Tales  ! '  "  Young 
lady  (scornfully)— "  I  was  not  aware 
tha^t  crabs  had  tails."  L.  Y.  M. 
(confusedly) — "I  beg  pardon.  Miss;  I 
should  have  said  read  '  Crabbe's  Tales. '  ' ' 
Y.  L.  (still  more  scornfully) — "And  I 
was  not  aware  that  red  crabs  had  tails 
either." 


The    Coast   ^eV'ie^ 


23 


1903 


A 

LEADING 

AMERICAN 

COMPANY 


National 

Fire  Insurance  Company 

Of  Hartford 
Capital,  $1,000,000.00         Assets,  $6,205,393.00 


JAS.  NICHOLS 

President 

B.  R.  STILLNAN 

V.-P.  and  Sec. 


Comparative  I     1874  . 

Progress         \     Jg^  . 

29  Years   [    1903  . 


CAPITAL 

.  $  500,000 
.  1,000,000 
.  1,000.000 
.    1,000,000 


ASSETS  INCOME 

$    943,353  $    452,652 

1,770,303  546,524 

3,597,531  2,430,925 

6,205,393  4,549,933 


Pacific   Department 
Hayward  Building 

iN.  E.  cor.  California 
and    Montgomery   Streets, 

San   Francisco 


GEO.  D.  DORNIN 

^MANAGER 

J- 

GEO,  W,  DORNIN 

ASS'T  MANAGER 


Springfield 


1903 


Fire  and  Marine  Ins.  Co. 

Of  Springfield,  Mass. 

CAPITAL,  S2,O0O3OOO.OO 
ASSETS,     S63O273413.OO 


A.  W.  DAMON,  President 
CHAS.  E.  6ALACAR,  Vice-Pres't 


W.  J.  MACKAY,  Scc'y 
F.  H.  WILLIAMS,  Treas 


PACIFIC    DEPARTMENT 
Hayward  Building,  N.  E.  Cor.  California  and   Montgomery  Sts., 


San  Francisco 


GEO.  D.  DORNIN 

cMa.na.ger 


GEO.   W.  DORNIN 

Ass' I  Manager 
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AACHEN  &  MUNICH 


Fire  Insurance  Company 


Of  Aix  LA  Chapelle,  Germany 


Establislied  1«25 


CAPITAL $2,250,000.00 

TOTAL  ASSETS 7,223,243.00 

SURPLUS  TO   POLICYHOLDERS 3,865,895.00 

^'     - 

Pacific  Coast  Department 

423  California  Street,  -          -         San  Francisco 

CESAR  BERTHEAU,  Manager 


HANOVER  ^  ^  ^ 


pire  Insurance  Company 


OK    NEW    YORK 


ORGANISED    1852  • 


«• 


CASH  CAPITAL, 

Assets, 

Surplus  to  Policyholders,  over 


$1,000,000,00 

$3,795,167.00 
1,646,652.00 


«• 


CESAR  BERTHEAU,  Manager 


423  California  Street,  San  Francisco 
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1792 


1903 


INSURANCE  CO  OF  NORTH  AMERICA 


CASH  CAPITAL 


$3,0(70.000.00 


POLICYHOLDERS'    SURPLUS 

$4,988,589.05 


FOUNDED 


ASSETS  JANUARY  1,  1903 

$10,702,583.6/ 


NET  SURPLUS 


$1,988,589.05 


''''•'^<=^'^P/TAL,S  3,000.000- 
PHILADELPHIA.  PA. 

OLDEST    STOCK    FIRE    INSURANCE    COMPANY    IN     THE     UNITED    STATES 


Losses  Paid  Since  Organization,  $111,857,074.87 

Pacific  Department: 


J.  K.  HAMILTON,  1 

C.  0.  SCOTT,  y  Special  Agents. 

A.  E.  BAILEY,        ) 


California,    Oregon,     Washington,    Montana,     Nevada,     Idaho'' 
Arizona,   Utah,  Alaska,  British  Columbia  and  Hawaii. 

Office  412  California  St.,  San  Francisco 

JAMES    D.     BAILEY,    General  Agent. 


NORTHERN 


ASSURANCE 
COMPANY 


OF    LONDON 

ESTABLISHED     1836 


AGGumulated  Funds,         .       .         $30,729,495.00 
Invested  In  the  United  States,         .        3,423,230.00 

Resident     Manager,      San    Francisco,    WALTER     J.    WILSON 
2  30   CALIFORNIA   STREET 

WESTERN    DEPARTMENT  PACIFIC  COAST  SPECIAL  AGENTS 

Chicago,  Illinois  F.  C.  H.  ROBINS,  San  Francisco,  Cal. 


G.  H.  LERMIT,  Manager 


FRANK  L.  HUNTER,  Portland,  Or. 


A  parrot  and  a  dog  were  left  in  a  room 
together.  The  parrot,  out  of  mischief, 
said  to  the  dog,  ".sic  /i/?»." 

The  dog  seeing  nothing  else  went  for 
the  parrot  and  tore  out  about  half  his 
tail  feathers  before  he  escaped  to  his 
perch.  The  parrot,  after  looking  him- 
self over  and  reflecting  alittle.  said:  ''Po/?, 
you  talk  too  much.'' ^     There  are  insurance 


agents  and  journalists   who  might    read 
this  story  with  profit. 

In  railway  transportation  we  lead  the 
world.  In  the  United  Kingdom  it  costs 
$2.;W  to  ship  a  ton  of  freight  100  miles:  in 
Germany.  $2;  in  Fi"inoe.  1.75:  in  Russia, 
$1.40;  w'hei-eas  the  average  for  the  United 
States  is  only  72  cents. 


The   Coast  *Rev?/ew? 


Established   1853  Capital,  $2,250,000.00 

Yhe  thuringiaZ 


INSURANCE   COMPANY 

OF  ERFURT,  GERMANY 


Assets,  $12,814,812.00.         -         -  "    Cash  and  Capital  Reserve,  $1,852,250.57 

Deposited  in  the  United  States  for  the  benefit  of  American 

Policyholders,  $250,000  in  U.  S.  Bonds. 

F.  G.  VOSS,  United  States  Manager,  New  York. 


VOSS,  CONRAD  <&  CO.,  Maoaigers 

PACIFIC    DEPARTMENT 

204-208  Sansome  Street  _         _        _  San  Francisco,  CaL 


The  FRANKFORT 

MARINE,   ACCIDENT,   AND  PLATE   GLASS  INSURANCE  COMPANY 

Of  Frankfort  on  the  Ma.in,  Germany. 

Established  1865. 

Capital,       -       $1,250,000,00 

ASSETS. 
Real  Estate,  Bonds,  Mortgages  and  Loans  thereon. $  1 .894,479  22 

Cash  on  hand  and  in  banks 38  1,53  1    32 

Premiums  in  course  of  collection  and  bills  receivable        647,725    14 

Guaranteed  Capital 937,500  OO^ggei   735  eg 

LIABILITIES. 
Reserve  for  Outstanding  Claims  and  Reinsurance  .$1,1  22,960  77 

Capital  Paid  Up 3  r  2,500  OO 

All  other  Liabilities I  ,004,303  55   ^  ^gg  ^^^  32 

Cash  and  Capital  Surplus $t,42t,47t  36 

UNITED    STATES     BRANCH. 

Gross  Assets $842,286  98 

Surplus,  including  deposits  in   Massachusetts  for  protec- 
tion of  American   Policyholders 257,7  16  4  1 

The  Whole  Resources  of  the    Company  are    Pledged   on   every    Policy   Contract. 

VOSS,  COISRAD  (£  CO.,  Managers, 

204-208  Sansome  Street,  San  Francisco, 
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ESTABLISHED     1809. 


North  British  &  Mercantile 

INSURANCE    COMPANY 

OF     LONDON     AND     EDINBURGH. 

COMBINED   ASSETS,       ....        $81,745,505  00 

Authorized  Capital $15,000,000  OO 

Net  Fire  Assets 19,695,974  OO 

Invested   in   America   for  benefit    of   United 

States  Policyholders 5,758,296  OO 

\ early  Income  {Fire  only)  over 8,600,000  00 

Pacific  Department,    2J2    Pine   Street,  :  :  :  San  Francisco 

TOM    C.    GRANT, 

General  Agent. 


COAST  REVIEW  CHART 

1903 


Two   Editions 


The  Coast  Review  Fire  Ciiart  for  190^,  giving-  the  Coast 
business  of  1902,  and  the  statements  of  condition  on  January  1, 
190^,  of  all  companies  operating  in  Coast  territory  is  now 
in  the  hands  of  accountants  and  printers.  There  will  be  some 
new  minor  features  which  will  add  interest  to  this  oldest  chart 
in  the  West. 

First  edition   issues  this  month. 


3econd  edition   issues  next  month. 
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SECURITY!       ^       LIBERAL  TERMS  !      Jt       PROFITABLE  RESULTS  ! 


GEO.  A.  MOORE,  President 
GEO.  IV.  SCOTT,  Vice-President 
M.  R.  HIGGINS,  2d  Vice-President 
S.  M.  MARKS.  Secretary 
B.  J .  MIER,  Assistant  Secretary 


THE    ONLvY 


The  Pacific  ]V[ataal  Liife 

—INSURANCE   COMPANY_= 
IaIFE   and   accident  and   health 


"PROGRESS  in  every  branch  characterizes  the  Company's  affairs  for  1902.  It  was  indeed  the  ban- 
-*-  ner  year  in  all  respects.  As  compared  with  previous  years  it  shows  more  insurance  written;  more 
lives  insured  ;  a  greater  amount  added  to  the  volume  of  insurance  in  force  increase  in  surplus;  greater 
gains  in  income,  and  in  assets— and  all  without  undue  pressure  in  any  direction.  This  growth  was  concur- 
rent with  the  broadening  of  its  field  of  operations  and  the  introduction  of  new  and  improved  plans  of  Life 
and  Accident  insurance.  The  Company's  past  record,  its  present  facilities,  the  aim  of  its  management  for 
an  active  yet  conservative  course,  and  the  popularity  of  the  Company  give  promise  of  a  future  pro- 
ductive of   best  results  for  policyholders. 


Best  and  Safest  Legal  Organization 
t^     ^    for  Policytiolders.    ^    ^ 


Has  Paid  Over 
$14,000,000.00  Claims. 


UFE  POLICIES!  ENDOWMENT  BONDS! 

ACCIDENT  POLICIES! 


HEALTH  POLICIES! 
ANNUITIES  ! 


KIL,GARIF  &  BEAVER,  General  Agents  of  Life  Department  for  California,  Company's  Building,  S.  F. 

F.  "W.  VOOGT,  Pac.  Coast  General  Agent  of  Accident  Department,  Company's  Building,  San  Francisco. 
CHAS.  E.  WARRENS,  General  Agent.  Marquam  Building,  Portland,  Or. 
FRANK  N,  McCANDLESS,  General  Agent,   Luzon  Bldg.,  Tacoma,  Washington, 
CLINTON  J.  HUTCHINS,    General  Agent,  920  Fort  Street,  Honolulu. 


The   Coast  ^e\)ie'x> 


The  following  appeai-ed  in  a  Philadel- 
phia newspaper  100  years  ago,  March  15: 

SIX   DOLLARS   REWARD. 

Stolen,  out  of  the  shop  of  the  sub- 
scriber, in  Sadsbury  Township,  Chester 
County,  on  the  night  of  the  6th  inst., 
TWO  CASTER  HATS,  the  thief  suspected  to 
be  one  William  Walters,  who  had  worked 
some  time  in  said  shop.  Appears  to  be 
about  twenty-four  years  of  age,  is  about 
six  feet  high,  of  a  slender  make,  had  a 
scar  on  his  upper  lip.  and  was  deeply* 
affected  with  sore  eyes,  is  left-handed, 
had  short  hair  of  light  bi-own,  which  he 
wore  tyed — Had  on  when  he  went  away  a 
pair  of  blue  pantaloons,  blue  waistcoat 
and  a  red  flannel  sailor's  coat  knop'd  with 
blue,  all  of  which  were  half  worn  or  more, 
and  a  new  forum  hat  with  the  stiffening 
beat  through.  He  was  seen  on  the  even- 
ing of  said  Robber\-  in  a  woods  adjacent 
to  said  shop,  and  about  that  time  eloped 
from  this  neighborhood  in  a  clandestine 
line,  and  was  seen  two  daj^s  after  near 
Philadelphia,  where  it  is  possible  he  may 
hire  as  a  journeyman  Hatter.  Whoever 
secures  said  Walters  in  any  Goal  in  the 
United  States,  or  delivers  said  Hats  to 
the  subscriber  shall  receive  the  above 
Reward  from  MOSES  Romans. 

As  an  illustration  of  the  fact  that  op- 
portunity is  not  dead  yet  and  that  merit 
does  obtain  its  just  reward.  I  cannot  at 
the  moment  refer  to  a  moi'e  striking  ex- 
ample than  the  distinction  that  has  just 
been  conferred  upon  Private  Secretary 
Cortelyou.  A  few  years  ago,  Mr.  Cortel- 
you  was  a  stenographer  in  the  office  of 
the  fourth  assistant  Postmaster  General. 
When  the  President  needed  an  extra 
short-hand  writer  and  asked  some  of  his 
friends  if  they  knew  of  one  they  could 
recommend.  Mr.  Cortelyou  was  suggested 
as  a  capable  man  and  one  who  would  be 
faithful  to  his  trust.  He  was  engaged 
and  the  rest  is  known  to  all  of  us; — how 
he  became  private  secretary  to  the  Presi- 
dent, and  then  to  his  successor,  and  how 
lately  he  has  been  made  .Secretary  of 
Commerce.  The  illustration  speaks  foi- 
itself.  Mr.  Cortelyou  belongs  to  the 
class  that  does  things. — Tarbell. 

Accident. — A  falling  rivet  from  a  steel 
structure  building  struck  a  womanpas?er- 
by  in  San  Francisco.  She  will  recover. 
The  supervisors  at  once  passed  an  ordi- 
nance requiring  the  construction  of  a 
wooden  awning  over  the  sidewalk  to  be 
maintained  while  the  building  is  in  coui-se 
of  construction.  But  this  ordinance  does 
not  protect  the  pedestrian  from  falling 
bricks  from  chimneys  and  flower-pots 
from  windows  of  other  buildings.  There- 
fore, carry  an  accident  policy   umbrella. 


An  honest  farmer,  so  the  story  goes, 
went  to  a  lawyer  for  some  advice.  He  was 
in  no  particular  need  of  advice,  but 
thought  it  would  be  a  good  thing  to 
have  in  the  house.  The  lawyer  wrote  a 
few  words  on  a  bit  of  paper,  which  he 
gave  to  the  farmer,  charging  him  $10. 

When  the  farmer  got  home  it  was  pretty 
late,  and  his  boys  and  the  hired  man  had 
about  decided  not  to  haul  in  the  hay. 
"  We'll  haul  it  in,"  said  the  farmer.  "  I 
have  consulted  a  lawyer,  and  while  I 
haven't  read  his  advice,  I  have  no  doubt 
he  tells  me  never  to  put  off  till  tomorrow 
what  I  can  do  today."  Accordingly  they 
all  pretty  nearly  broke  their  backs  and 
hauled  in  hay.  But  it  did  not  rain  that 
night.  Instead,  the  barn  took  fire  and 
burned  to  the  ground. 

The  next  morning  the  farmer  read  the 
lawyer's  advice.  It  ran  something  like 
this:     "Keep  up  your  insurance." — Puck. 

The  man  who  used  to  go  around  with 
the  inspection,  selection  and  rejection 
motto — with  several  phantasms  of  com- 
panies in  the  Land  of  Things  That 
Were — isstillevolvinga  fire  company  with 
$2,000,000  capital,  $1,000,000  surplus  and 
$2,500,000  premiums  payable  in  advance. 
Seventy-five  per  cent,  of  the  profits 
are  payable  to  policyholders  in  script — 
just  as  they  were  promised  to  the  policy- 
holders of  his  Mutual  Fire,  about  which 
company  the  Coast  Review  issued  10.000 
extras.  We  suggest  that  the  new  com- 
pany be  called  The  Barnum  Fii-e.  in  honor 
of  that  other  showman,  who  said  "the 
American  people  like  to  be  humbugged." 

What  is  to  be  known  as  the  Needles 
quadrangle  is  now  under  survey  by  the 
United  States  Geological  Survey,  and 
topographic  maps  of  the  region  will  soon 
be  prepared.  This  area  lies  in  eastern 
San  Bernardino  county.  California,  and 
sorthwestern  Mohave  county.  Arizona, 
and  touches  the  Nevada  state  line  on  the 
north.  The  Coloi-ado  river  cuts  through 
the  district  from  noi-thwest  to  southeast, 
dividing  it  into  two  nearly  equal  parts. 
The  region  is  bare  and  foi'bidding,  but 
the  soil  is  said  to  respond  with  wonderful 
fertility  to  irrigation. 

During  the  past  autumn  and  early  winter 
J.  E.  Spurr,  of  the  United  States  Geo- 
logical Survey,  has  been  occupied  in  a 
study  of  the  geology  and  ores  of  that 
most  interesting  region,  the  Tonopah 
Mining  District  of  Nevada.  Although  a 
young  camp.  Tonopah  has  produced  such 
an  extraordinary  quantity  of  rich  ore 
that  naturally  a  great  deal  of  interest  is 
felt  in  the  results  of  the  Survey's  investi- 
gation. 
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CASUALTY 

company"^       Losses  Paid,  over  $2,500,000  OO 

OF  ST.   LOUIS,   MO. 


UNION    an'd'surety  ?''^^^T'f\.\..L f^S'SSS  S2 


BUSY 

ALERT 

EARNEST 

RESTLESS 

AMBITIOUS 

Wl  D  E-AWAK  E 

ONEY-MAKING 


MEN 


CAN  SECURE  VALUABLE  CONTRACTS 


We  have  the  Policy— The  best  ever  offered— You  have  the  "  sand"— The  qualities  that  win— We  can 
work  together  for  big  results— Let  us  hear  from  you— Only  live,  rustling  Agents,  men  not  content  with 
small  incomes,  wanted. 

Pacific   Coast    Department: 

T.  M.  MORGAN,  Manager. 

G.  0.  CHAMPION,  City  Manager 

FIREMAN'S    FUND    BLDG,    SAN  FRANCISCO. 


8®°-  ESTABLISHED    IN    1845. 

PRUSSIAN  NATIONAL 

INSUBANCE  COMPANY  (of  Germany) 

CAPITAL,        .        .        $2,250,000.00  ^  ASSETS,       .        .       $3,480,433.00 

United  States  Branch  316  Dearborn  St.,  Chicago. 
THEO.  W.  LETTON,  Gen'l  Manager  WM.  G.  WHILDEN,  Ass't iManager 

W,  LOAIZA  &  CO,^     State  Agents,     216  Sansotne  St. 

JOHN  A.  PRINSEN,   Special  Agent. 


C  J.   STOVEU, 

MAN AQBR 

AMERICAN  INSURANCE  CO.  of  Boston, 

DUTCHESS    INSURANCE    CO.  of  Poitghkeepsie,  N   Y. 

NEW  YORK  FIRE  INSURANCE  CO.  .of  New  York 
FIREMEN'S   INSURANCE  CO.    of  Baltimore 


-ill     O^liforjtxisL    Street 

Telephone  Main    54«  SAN     FRANCISCO 

BRANCH    OFFICE: 

323  South  Hill  Street f         :        :         Los  Angeles,  Cal. 

C.  J.  STOVEL,  Marine  Agent  for  Coast  for  Britisli  America,  411  California  St.,  San  Francisco 
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New  England  Mutual^ 


■ LIFE  INSURANCE  COMPANY 

Post  Office  Square 

BOSODON,    MASS. 

BENJ.  P.  STEVENS President.    S.  F.  TRULL, Secretary. 

ALFRED  D.  FOSTER Vice-President.    WM.  B.  TURNER Asst.  Secretary. 

D.  F.  APPEL,  Superintendent  of  Agencies. 

ASSETS,  January  1,  1903 $34,432,217  08 

LIABILITIES 30,927,610  76 

SURPLUS $  3,504,606  32 


The  Contract  is  short,  clear  and  concise,  free  from  all  technical  conditions,  and  without  restrictions 
regarding  residence,  travel,  occupation,  or  suicide,  after  two  years. 

Guaranteed  Values  are  endorsed  on  the  Policy,  and  their  payment  to  the  Insured  is  guaranteed  by 
the  laws  of  Massachusetts. 

Annual  Distribution  of  Surplus  is  declared  by  the  Company,  which  may,  at  the  option  of  the  Insured, 
be  applied  either  to  the  payment  of  the  annual  premiums,  thereby  rcducmg  the  cost  of  insurance,  or  to  the, 
purchase  of  participating  paid-up  additions,  for  which  certificates  will  be  issued,  thereby  Jnc/'^'asni*/ the 
amount  of  insurance  and  future  shares  of  surplus. 

Death  Claims  are  Paid  Immediately  upon  receipt  of  satisfactory  Proof  of  Death,  and  the  amoun 
payable  under  the  Policy  will  be  increased  by  the  face  value  of  all  outstanding  addition.s. 

Pamphlets,  and  rates  for  any  age,  sent  on  application  to  the  Company's  Office,  or  to 

HENRY  K.  FIELD,  General  Agent, 

MILLS  BUILDING,  SAN  FRANCISCO.  GAL. 


c^^^-^     FIRE  I  MARINE 


NEW  ZEALAND 


Of  Auckland,  N.  Z. 

UNLIMITED  LIABILITY  OF  SHAREHOLDERS. 

Subscribed  Capital,  $5,000,000  00 

Paid-up  Capital, 1,000.000  00 

Assets, 3JI2,577  00 

Assets  in  United  States, 501,864  00 

Surplus  to  Policyholders,      ....    2  033  257  00 

B®""  Has  been  underwriting  on  the  Pacific  Coast  over  2j  years 

United  States  Branch  Office  in  Company's  Building, 
312  California  Street^       :      San  Francisco, 
W.  P.  THOMAS,   Manager. 


23 


The   Coast   'ReVievO 


The    Connectieut   iVlutual 

Complete   I^inanoial    History, 

For  premiums $222,022,804  83 

For  interest 92,190,169  19 

For  rents 9,355,132  91 

Balance  profit  andloss 1,181,298  92 

Total  receipts $324,749,405  85 

It  has  paid  Death  claims  for $113,808,831  91 

Endowments  and  annuities  for 15,777,166  23 

for  surrendered  Policies ...  27,191,991  88 

for  Dividends 63.694 .558  67  ^ 

A  total  returned  to  policyholders  or  their  beneficiaries,  being  99.30  per 

cent,  of  the  entire  premiums  received $220,472,548  69 

It  has  paid  for  Expenses,  9.21  per  cent,  of  its  income 29,895,514  67 

Taxes 11,198,551  17 

Total  expenditures *  861,566,614  53 

Balance  net  assets,  January  1,  1903 $63,182,791  32 

It  has  additional  assets 2,461,845  39 

Total  assets      $65.644.636  71 

JACOB  L.  GREENE,  President.                                            '.  HERBERT    H.  WHITE,   Sec'y 

JOHN  M.  TAYLOR,  Vice-Pres't.  DANIEL  H.  WELLS,  Actuary 

A.,    is:.    I».   MA.ie:MOIV,  I>x<strxo1;  ^vija't 

Paciftc  Coast  Agencies 


MILLS   BUILDING,  :  :  San  Francisco. 


Neiv  York  Underwriters 

Agency 

OF    r'EW    YOF^K.  ^  Organized  in    1864. 


$  1 3,443,560.37  $4,43 1 , 1 53.73 

Assets!  Surplus  to  Policyholders! 


MANN  Sr  WILSON, 

Managers  Pacific  Department, 


N.   E.    cor.   California   and  Sansome  Sts., 
SAN    FRANCISCO. 
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Organized    1797 


uAe  /forwich  union 


Fire  Insurance  Society 

Of  Norwich,  England 


ASSETS 
$6,693,992.00 


LOSSES    PABD 
$64,000,000.00 


"PACIFIC  T>EPARTMENT 


W,  H,  LOWDEN,  Manager 
/.  L.  FULLER,  Ass't  Manager 


3t4  California  Street 

San  Francisco,  CaL 


EDWARD  A.  TEMPLE.   President  H.  S.   NOLLEN,   Secretary 

BANKERS  LIFE  ftSSOGIflTION 

DES:  MOINES,    IOWA  Orgranized  July  I,   1879 

STATEMENT    FOR    THE    YEAR.    1Q02. 

ASSETS. 

Deposited  with  tlie  Auditor  of  State  .       4,499,284.38 

Casii  in  Banl<s  and  Treasury    .   .  155,972.19 

Other  Items 949,292.34 


$    5,604,568.91 


LIABILITIES. 

Death  Claims  proven  and  Unpaid  . 

None 

Death  Claims  not  proven 

$    78,000.00 

Other  Items 

9,430.70 

Balance  to  protect  contracts  .   .   . 

5.517,118.21 

$  5,604,548.91 

Increase  in  Guarantee  Fund  in  1902 $  340,707.00 

Increase  In  Reserve   Fund  in  1902 335,129.77 

Insurance  in  Force  January  1,  1903 178, 534-, 000. 00 

G.    F.    WINK,    State    Agent 
14  McAllister  street,  san  francisvo. 


Texan  Humor.  —  According  to  our 
American  exchanges,  the  insurance  com- 
missioner of  Texas  declines  to  take  bills 
drawn  on  New  York  by  New  York  com- 
panies in  payment  of  taxes,  licenses,  etc. 
Nothing  but  cold  cash  satisfies  Commis- 
sioner .Johnson.  He  ought  to  be  an  Eng- 
lish lawyer  whose  specialty  should  be  to 
transfer  land.     In  this  country  there  is  a 


superstition,  consecrated  by  countless 
ages,  that  nothing  but  gold  or  notes 
should  be  put  on  the  table  at  the  time  of 
a  land  transfer.  Commissioner  .Johnson 
of  Texas,  therefore,  occupies  the  same 
back  row  as  the  most  ancient  and  fossil- 
ized school  of  lawyers  in  this  somewhat 
ancient,  but  not  entirely  fossilized,  coun- 
try. We  hope  he  is  proud  of  his  position. 
Review,  London. 
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AGENTS    WANTED 


BY 


OF  NEW   YORK 


Exclusive  Territory 

Liberal  Contracts 


s 


TRENGTH 
ECURITY 
OLIDITY 


JOHN  LANDERS 

Manager  S.  W. 

Pacific  Dep't 

240  Montgomery  St., 

San  Francisco. 


€ 


pHITMfY    Insurance  Company 

*    AAAi^X^A^m  Qj    BROOKLYN,    N.    Y. 

"Western    and    SoutHern     Department,     205    La     Salle     Street,     CHicago 

J.  H.  LtNEfiftN,  General  Agent 
G.  R.  STREET,  ftss't  Gen'l  ftoeni 

H.  McD.  SPENCER,  State  Agent,  Hayward  Bldg.,  San  Francisco 
L.  W.  HAZEN,  Special  Agent,  Los  Angeles 

MUTUAL   EXTRAS.                            50  Copies o  75 

The  Coast    Review    Mutual  Supplement,         100  Copies i  25 

recently   issued,    can   be   procured    at    this        250  Copies 2  00 

office  at  the  following  rates:                                     500  Copies ^  .    ...  2  50 

12  Copies |o  25       1000  Copies 4  00 
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Union  A^^ur^nce  Society 

OF   LONDON     ^     Established  A.  D.  1714 

Subscribed  Capital,  $2,250,000.00  Gross  Assets,  $16,822,675.00 

Surplus  to  Policy  Holders,  $4,000,000.00 

• • 

La'w  Union  &  Crovjn  Insurance  Company 

OF  LONDON     S     Established  A.  D.  1825 

Subscribed  Capital,  $7,500,000.00  Gross  Assets,  $21,751,010.00 

Surplus  to  Policyholders,  $2,800,000,00. 

m-~-  —    • 

CATTON    BELL  &  CO.,  General  Agents 
406-410  Ca.Ufornia  Street,  Sa.n  Francisco,  Cat.  ■""'"' 

State  Life  Insurance  Company, 

INDIANAPOLIS,     INDIANA. 
Ui:i  jj^r  allele  d.     OroA?v-tln« 

Insurance  in  Force.  Admitted  Assets.  Admitted  Surplus. 

1895 *3,S48.SpO  S16.300  t2,432 

1896 $7,859,500  $58,770  $13,287 

1897 $11,885,500  $150,891  $62,6!5 

1898 $17,049,000  $259,645  $107,608 

1899  $22,208,470  $417,781  $161,534 

1900  $28,339,877  $671,370  $261,775 

1901  $33,615,656  $1,015,072  $315,654 

1902  $39,541,688     $i, 527,036     $350,786 

Operating  under  the  Compulsory  Reserve  Deposit  Law  of  Indiana,  all   policies    issued    by    this 
company  are  secured  by  a  deposit  of  the  full  legal  reserve  ($1,350,000)  with  the  State  of  Indiana. 


F.  Mclaughlin,  Cen'i  Agent. 


Room  315  Clunie  Building, 
SAN  FRANCISCO. 


TELEPHONE   CLAY   321. 


-ESTABLISHED    1879 


439  CALIFORNIA  ST.  SAN   FRANCISCO,  CAL 
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Our  Special  Agents  pay 

Pacific  Coast  Losses 

by    Sight    Drafts    on 

Crocker-Woolwortli  Bank, 

San  Francisco. 


CONTINENTAL 

Fire  Insurance  Company 


OF  NEW  YORK. 


WESTERN  DEPARTMENT  (including  Pacific  Coast)  RIALTO  BUILDING,  CHICAGO,  ILL. 

Geo.  E.  Kline,  Geiieml  Manager. 

C.  R.  TUTTLE,  Asst.  General  Manager. 

ARTHUR  G.  NASON  &  CO..  Metropolitan  Managers,  228  Montgomery  St.,  San  Francisco,  Cal. 

PACIFIC  COAST  SPECIAL  AGENTS: 

F.  P.  WILSON,  No.  435  California  Street,  San  Francisco.  Cal. 

R.  T.  ARCHER,  No.  216  West  Second  Street,  Los  Angeles,  Cal. 

F.  H.  RHOADS,  Post  Office  Box  1432,  Denver,  Colorado. 

W.  A.  WILLIAMS.  Post  Office  Box  750,  Portland.  Oregon. 


Jonathan  B.  Bunce,  President 

J.  M.  HOLCOMBE,  Vice-President 

Chas.  H.  Lawrence,  Secretary 


Phoenix  Mutual 


Life  Insurance  Co. 


.OF  HARTFORD,  CONN. 


J.  W.  HICKS 

Manager  Pacific  Department 

Claus  Spreckels'  (Call)  Bldg. 
San  Francisco. 

Nf/      \t>      nI/ 

Two  New  Contracts 

Just  issued.  The  easiest  on  the 
marl<et  to  sell.  SMALL  RATES? 
BIG  ADVANTAGES?  Agents 
should  not  fail  to  call  and 
investigate. 


Incorporated  lSS2 


Milwaukee 
Mechanics' 

Insurance  Co. 

Milwaukee.  Wisconsin 


Cash  Assets $2,717,214.49 

Surplus  ........     1,467,660.39 

Total  Losses  Paid  .  .  .    9,351,314.00 


PACIFIC    DEPARTMENT,    410   CALIFORNIA    ST. 
SAN    FRANCISCO 

L.     L.     BROMWELL 

MANAGER 

GILBERT    E.    OVERTON 

Special  Agent  and   Adjuster,  San  Francisco 

FRANK    E.    WALSH 

Special  Agent  and  Adjuster,  Los  Angeles 

WILLIAM    A.    FRASER 

Special  Agent  and  Adjuster,  Seattle,    Wash. 
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HOME  F.  &  M.  INSURANCE  CO. 

OF    CALIFORNIA. 

Incorporated    1864. 
Financial    Standing  of  the  Company  January  1,1903: 

Assets $1,367,987.42 

Liabilities     69J,464.89 

Surplus  Funds  for  Policyholders $676,522.53 

Capital  (  fully  paid  in  gold  coin  ) 300,000.00 

Net  Surplus  over  Capital  and  all  Liabilities $376,522.53 

HOME  OFFICE:     409  California  Street,  SAN  FRANCISCO 

WM.  J.  DUTTON.  Prks.,  F.  W.  LOUGEE,  Vick-Pbes.,  STEPHEN  D.  IVES,  Secy., 

FRANKLIN  BANGS,  Ass't  Secy.  GEO.  STEEL.  Marine  Secy. 


The  Mutual  Benefit  I  Germania  Fire 


Insurance 
Company 


LIFE  INSURANCE  CO., 


NEWARK.    N.   J. 


FREDERICK  FRELINGHUYSEN. 


President 


ASSETS  (Market  Values).  Jan  1,1903  .  .$82,833,726.16 
LIABILITIES,  N.J.  and  N.Y. Standard  .  76,178,96043 
SURPLUS      6,654,765.73 

MUTUAL  BENEFIT  POLICIES 

CONTAIN 

Special  and  Peculiar  Advantages 

Which  are  not  combined  in  the 

POLICIES  OF  ANY  OTHER  COMPANY. 

PICKERING  &  STILES,  Managers. 

503  California  St.  cor.  Montgomery,  San  Francisco 


OF     NEW     YORK 


ORGANIZED    IN    1859 

;§;§^r§.^:-g jK g-:g-:g-:gg-:& 


fl> 


Casli  Capital, 
Net  Surplus, 
Total  Assets, 


$1,000,000.00 
2,542,883.00 
5,643,477.00 


W.   H.    BREEDING,   Manager 

238  Montgomery  St.  :  :        San  Francisco 


Transatlantic  Fire 


Insurance    Company 

Of  Hamburg,  Germany 


Assets,  -         - 

Surplus  to  Policyholders, 
Cash  Assets  in  U.  S. 
Surplus  in  U.  S. 

V.  GARUS  DRIFFIELD,  ManaQcr. 


^2,342,855.00 

1,250,000.00 

576,686.00 

319,180.00 

H.  DftNKE,R,  Ass't  Manager. 


Pacific  Department : 
213  Sansome  Street,"  :  :  San   Francisco. 


The   Coast   ReVlevC 


A  Good  Agency  Contract 


CAN     BE     HADE    BY     A 

FIRST-CLASS 


BUSINESS  MAN 

With 

Fidelity  Mutoal  Life 

Insurance  Co.  of  Philadelphia 


PRESIDENT 
For  Agency  apply  to 

ALEXANDER   McKNIGHT,  Vice-President 
GEO.  A.  RATHBUN, 

General    Manager 

Rooms  1, 3  and  3,  Fifth  Floor,  Mills  BniLDiNG 
San  Fkancisco 


POOIFIG  SURETY  GOfflVY 

OF  CALIFORNIA. 

Paid-up  Capital.  -  -  $250,000 
Surplus  as  to  Policyliolders,  312.271 
Assets.         -         -         -         -     381,178 

Guarantee  and  Casualty 
Fidelity  and  Court  Bonds 

Bonds  of  Suretyship  issued  on  behalf  of 
persons  holding  positions  of  trust.  We 
also  act  as  surety  on  Bonds  required  In 
Court  Proceedings,    i^    i^     >^     ^^     >j» 

PLATE   GLASS    INSURANCE 

DIRECTORS  : 

Geo.  C.  Perkins    H.  S.  Crocker    H.  L.  Davis 

Wm.  H.  Crocker     F.  P.  Deering 

V.  J.  A.  Rey  John  M.  Phillips 

Wallace  Everson.  P/'f.'!.  J.  Bermiiighain,  V.Pres. 

A.  P.  Itedding.  Sec. 

Head  Office  : 

336  Montgomery  St.,         San  Francisco. 

i^" Correspondence  Solicited  icith Besjmnsible 
Agents. 


TO     FIELD    ^A^ORliERS  -. 

tS  now  offering  to  men  who  can  write  ordinary  business  most 
-'■  advantageous  contracts,  with  liberal  first  year  and  renewal 
commissions,  securing  not  only  immediate  returns,  but  aiso  a 
continually  increasing  annual  income,  the  direct  result  of  system- 
atic, intelligent  effort.  The  equipment  is  a  most  varied  line  of 
policies  on  both  Participating  and  Non-participating  plans,  thus 
enabling  the  agents  to  meet  any  condition  or  emergency.  Address, 

THE  PRUDENTIAL  "^'^^n'^'^^i^^/cl^'"'' 

JOHN  F.  DR  YDEN,  President.  Home  Office,  Newark,  N.  J. 

A.  F.  McFARLAND,  General  Agent, 

508-609-510  Claus  Sprecliels  BIdg.,  San  Francisco. 
cr  O.  EDGAR  FELL,  General  Agent ,         312  New  York  Block,  Seattle,  Wash 


JM  United  States  Fidelity  and  Guaranty  Company 

HOME    OFFICE  :    BALTIMORE,    MARYLAND 

Acts  as  SURETY  ON  BONDS  of  every  kind,  and  BURGLARY  INSURANCE, 
including  LOSS  OR  DAHAGE  FROil  BURGLARY,  THEFT  or  LARCENY. 

Assets,  September  30,  1902,  $3,277,598.6?      Surplus  and  Reserve,       -      $t,386,?94.r9 
San  Francisco  Department  embracing  CALIFORNIA,  NEVADA  and  ARIZONA, 


JOHN    H.    ROBERTSON,    ' 
FRANK    M.    HALL,  ) 


Managers. 


mo  Sausome  Street,  San  Francisco, 


Owing  to  the  numerous  explosions  of  natur- 
al gas  in  Ohio  those  interested  have  made  a 
demand  for  some  sort  of  indemnity  against 
them.  The  insurance  companies  were  pre- 
paring to  issue  permits  covering  damage  by 


explosion,  whether  fire  ensued  or  not.  This 
has  been  declared  illegal  by  the  state  insur- 
ance superintendent  unless  the  company  is 
authorized  by  its  charter  to  write  such  in- 
surance. 
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The  Washington  Life  Insurance  Company, 


W.  A.  BREWER,  President, 

ASSETS, 

PAID  TO  POLICYHOLDERS, 


OF   NEW  YORK. 

f.  S.  FRENCH,    Vice-Prcs 


$17,000,000.00 
36,500,000.00 


^ 


85,  86,  87  and  88, 
Chronicle  Bldg., 
San  Francisco. 


AGENTS 
WANTED! 


ISr"  To   energetic   I>usiuess    produc- 
ers good  Territory,  excellent  terms, 
and  every  facility  for  obtaining  bus- 
iness. 
A(l<1  ress  at  on ce  : 

HOWARD    PERRIN,   Genera!  jVlanager 
State  of  California. 

BLAIR  T.  SCOTT,  Gen'l  Manager.  Oregon,  Washington  and  Idaho, 
610-11-15-13  Chamber  of  Coinmerue,  Porti^and,  Oke. 


) 


The  Fidelity  and  Casualty  Company  ^ 


of 
ew  York 


-^ 


Assets,  Jan.     I,  1903 
Surplus  to  Policyholders 


$5,498,694.55 
1,750,254.  II 


^- 


TXTniin  n  \Tr>r     FIDELITY  -Bonds  of  Suretyship  for  persons  in  Positions  of  Trust. 
N  iS     K  A  N   1  r  '    CASUALTY— Personal  Accident  and  Healtli,  Liability,  Burglary,  Plate 
liiuuivnitui-.  Qlass    Steam  Boiler,  Elevator  and  Fly  Wheel. 

Officers:— GEORGE  F.  SEWARD,  President;  ROBERT  J.  HILLAS,  Sec'y  and  Treas.;  HENRY  CROSSLY,    Asst.  Secretary 
FRANK  E.  LAW,  2d  Asst.  Sec'y  ;  EDWARD  C.  LUNT,  3d  Asst.  Sec'y 

PACIFIC  COAST   DEPARTMENT 

CHAS.   J.   BOSWORTh,  3  16    California  St. 

Manager.  San  Francisco,  Cal. 


SURETY  ON   BONDS. 

AMERICAN  SURETY  COMPANY  of  new  york. 

IIEy^MY   J).    /.■J'A/Arv.    President. 

STATEMENT,  December  31,  1908. 

RESOURCES,  including  Capital,  $2,500,000.00  :  $5,637,43688 

LIABILITIES,  including  Reserve,    667,651.27  :  1,037,646    41 

Bonds  issued  for  Employes.  Administrators,  Guardians,  and  in  Judicial  Proceedings 
SAMUEL  G.  3IUKPHY,  Resident  Vi<e-Pres. 

CUAKLES  A.  SHUKTLEFE,  Attorney. 

HARRY  W.  LOBB.  General  Agent  Pacific  Coast. 

officf:: 

GEORGE  L.  SEYBOLT,  laspector.  137   MONTGOMERY  ST., 

SAN  FRANCISCO. 


Agents 
Wanted! 


EVERY  ONE  IS  AN  INVITATION,  DIRECTLY  OR 
indirectly,  to  apply  for  an  agency — every  advertisement 
in  this  book.  Write  "If  you  are  unrepresented,  or  if 
you  contemplate  a  change  of  agency."     No  offense  if  you 


mention  the  Coast  Review,  but  you  don't  have  to.      You 


may  make  very  desirable  connections  in  this  way.      If  you  receive 
a  Coast  Review  sample  copy,  preserve  it  as  a  convenient  directory  of  insurance  companies. 
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Williamsburg  City  Fire  Insurance  Company 

of  New  York — Incorporated  1853 
Surplus  to  Policyholders $2,287,286.00 


°TRitS°  Glens  Falls  Insurance  Company 

of  New  York — Incorporated  1849 

Surplus  to  Policyholders  .    : $3,524,955.29 

Undivided  Profits $2,352,893.74 

Westchester  Fire  Insurance  Company 

of  New  York — Incorporated  1837 
Surplus  to  Policyholders $3,140,888.00 


EDWARD  E.  POTTER, 


General  flanager 


412  Pine  street,  San  Francisco 


Employers  Liability 

(Limited) 

Assurance  Cotporation,  of 
London^  England 

Head    offices    for  United  States, 
71  Kilby  St..  Boston,  Mass. 

Samuel  Appleton,  Manager  and 
Attorney  for  the  United  States. 

Accident  Policies 

Of  all  kinds  at  very  low  rates.  Em- 
ployers' Liability  Policies  indemni- 
fying employers  against  claims  for 
accidents  to  employees.  Individual, 
Fidelity  Bonds  and  Accident  Poli- 
cies. Workmen's  Benefit  Policies. 
Vehicle  Insurance-  General  Lia- 
bility Policies  on  buildings.  Eleva- 
tor insurance. 

CHAS.  J.  OKELL  &  CO. 

General  Agents 
401  California  St.  San  Francisco,  Cal. 


CO 


gSggSSseg-si^SfeiSSf 


Canton  Insurance  Office 

(LIMITED) 

OF  HOJS^GKONG,  C///A-A 

Capital  paid  up  (Gold)      ....  $    250  000  00 

Cash  assets  (Gold) 1,525.019  89 

Surplus  beyond  Capital  and  all 

other  liabilities  (Gold)   .  .   .      782,129  53 


{;^~The  above  company  insures 
Marine  and  Rail  risks,  and  has 
deposited  in  the  United  States 
U.  S.  gold  bonds  of  the  par  value 
of  $200,000.  for  the  protection 
of  policyholders  in  this  country. 


PARROTT  &  CO.,  Agents 

(Since  January,  1883.) 

304  California  Street 
San  Francisco,  Cal. 
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Capital  and  Accumulations, 


$2,482,426.00 


OF  HAMBURG 

Walter  Speyer, 
225  SansomE"  St 


GERMANY. 

General  Agent, 
5an  Francisco.  Cal. 


Reprints* 


gggg@3g@gg 


ARTICLES,     TABLES, 
Etc., 

appearing  in  the  Coast  Re- 
view   will   be    reprinted    at 


A  VERY  REASONABLE  RATE,  and 
CUT  TO  FIT  ENVELOPE. 

Coast  Review  Type  Forms  are  Not  "thrown 

in"   until   Ten  Days  After  the 

Book  is  Distributed  to 

Subscribers. 


I  THAMES  &  MERSEY 


,^?gg-:§;g-:&:gg-:&§:§-:i;&§-:g-:&g§;&gf-:g:gf-:g;:% 


W      # 


MARINE  INSURANCE 
COMPANY,  LIAMTED  . 
Of  Liverpool,  London  and 
Manchester 

Capital  Subscribed     ....  $10,000,000 

Capital  Paid  Up 1,000,000 

Reserve   Fund,  in  addition 
to  capital 2,250,000 

Wm.  Greer  Harrison 

MANAGER 

305  California  Street 

San  Francisco 

Sub-Agencies  at  All  the  Principal  Pacific 
Coast  Ports  and  at  Honolulu 


W       ^ 


^       ^ 
^ 

^ 
^ 


^  © 
W  xH 
W      # 


BRITISH  AND  FOREIGN 

Marine  Insurance  Company 


Limited 


OF 
LIVERPOOL 


^ 


Capital  Subscribed  .  .  $6,700,000  Gold 
Capital  Paid  Up  .   .    1,340,000  Gold 
1^      ^    Beserve  Fund,  in  ad- 
dition to  capital  .   .    3,000,000 

J* 


BALFOUR.  GUTHRIE  &  CO. 

General  Agents 

316  CALIFORNIA  ST 
SAN  FRANCISCO 

A.  H.  SMALL MANAGER 


# 
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S. 


U  G  CI    insurance  Co.  ^    ^    S    J' 

%^    \^     •>'•.'  Qf  Crothenhurg.  •        •        • 


%?%merican  Jfire 


Insurance  Co. 

of  Philadelphia 


Sigrr/cui^iirai 


Insurance  Co. 

Watertown,  N.  T.  •       • 


u/ie  Delaware 


Insurance  Co. 

of  Philadelphia.  9 


EDWARD   BROWN   &  SONS, 

General  Agents  Pacific  Coast  Department, 
41114   California  Street. 

Total  Assets  Represented,  Over  Fourteen  and  a  Half  Millions. 

J  He    l^OMuOH    ^^^^^^^^^  Corporation 

Of  London 
INCORPORATED  BY  ROYAL   CHARTER,  A.  D.  1720. 

ocistL   ^vsset^,        =  -        ^so,3is,e>so.oo 

SPECIAL     AGENTS:— J.    M.    MENDELL,    San  Francisco;         W.  H.  BONSALL.  Los  Angeles; 
TOLL  THOMPSON,  Portland;     A.  W.  THORNTON,  Seattle:       T.  T.  FRITH,  Denver. 

Wm.   J.   LANDERS,   Resident  Manager 

F.  W.  TALLANT,    Branch  Secretary 
PACIFIC  BRANCHES:   205  and  S07   Sansome  Street,  SAN  FRANCISCO,   CAL. 

The  NlGP'ClVG  Five  ^^s^^^y^ce  Company 

^>.  Of    y^ew    Yorli 

*— '  ORGANIZED  A.  D.  1850 

SPECIAL     AGENTS  :— J.    M.    MENDELL,    San  Francisco;        Vv".  H.  BONSALL,   Los  Angeles, 
TOLL   THOMPSON,  Portland  ;    A.  W.  THORNTON,  Seattle. 

Wm.   J.   LANDERS,   Resident  Manager 

PACIFIC  BRANCHES:    '^05   and  ?07  Sansome  Street,    SAN  FRANCISCO,  CAL. 


I    ONE.    HUNDRED    AND    NINETY -ONE    YEARS    OF    ACTIVE    BUSINESS!    | 

I     ^  \nsurance  Off 


Oldest  and  Wealthiest 


Purely  FIRE  INSURANCE         ^^5^^^\^  Founded  in 

Office  in  the  World.  ^/AiM  '  ^  '  ° 


Cash  Assets,      .        .      $10,521,545  00 
Net  Surplus,       .        .        T,203,430  00 


s 


P  P 

i  Pacific  Department  215  Sansome  Street,       -  -  San  Francisco.  4 


michigan  F.  8  M. 


I 

.  '                   I 

I  D.  M.  FERRY,         -         President.                                      | 

!i  I 

\i  F.  H.  WHITNEY,  Vice-Pres.          E.  J.  BOOTH,  Sec'y,                     i 


Insurance    Company 


Of  DETROIT,    MICH. 


'§  Capital    Paid    up, 
I  Cash    Assets,         : 


$  400,000.00  I 
864,702.00  I 

4 


551,339.00  I 


||  Surplus    to    Policyholders,  ^^., ^ 

ll  Pacific  Department  215  Sansome  Street,  San  Francisco.  | 

i 

i|  The  Pacific  Department  Embraces:      California,    Nevada,    Utah,    Arizona.    Oregon,  f 

i  I 

||  Washington,  Idaho,  Montana,  Hawaiian  Islands,  and  Alaska.  ^ 

I 

I  C.  A.  HENRY   &    CO.,    General  Agents. 


Fl REMANS  FUND 

INSURANCE  COMPANY 

F*i:reJ  '  HOME  OFFICE:  JklA^ICIIVE: 

Gompanu's  BuildinQ,  Sansome  and  California  Streets 
SAN  FRANCISCO 

Capital,        .        $1,000,000  00 
Surplus,        .  2,800,721  82 

Assets,         .  5,202,58  7  6  0 

\VII.LIAM  J.  BUTTON, 

PRESIDENT. 

BERNARD  FAYMONVILI.E,  J.  B.  LEVISON, 

VICE-PRESIDENT.  2D  V.-PRESIDENT  AND  MARINE  SEC'y. 

EOUIS  WEINMANN,  F.  W.  LOUGEE, 

SECRETARY.  TREASURER. 

GEO.  H.  MENDELL,  JR..  STEPHEN  D.  IVES, 

ASS'T  SECRETARY.  GENERAI,   AGENT. 

MARSHALE    &    McEEHONE,   managers, 
153  and  155  Ea  Salle  St,  Chicago,  111. 


CHAS.  W.  KELLOGG,  manager, 

A.  K.  Simpson,  ass't  manager. 

Mason  Building,  Boston,  Mass. 

EDGAR  S.  WILSON,  Manager 
Macon,     :     Georgia. 


JOSEPH  HADLEY,  Manager 
72  Beaver  Street,  :  New  York. 


lephone  Main  1630  Editorial  Rooms. 
I.phnn«   peri    fiOm-aciail 


Founded  1871 
Volvime  03 


•Tidt- paper  miurt  be  returned  to  the 
--  fllAS  of  tht  Literary   Department, 


^Hi±l 


(^oast  f^eVieW 

(  INSURANCE  ) 

Offices — 508  Montgomery  Street,  San  Francisco 
MRS.    J.    G.    EDAVAF.DS  E.    H.    BACON 
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The  Great  Fire  Insurance  Company  of  the  World. 


Gross  Assets 
$55,305J53 


Assets  in  U. ! 
$11,232,031 


H.  W  EATON,  Residtnl  Manager.        "  '^■^y^ 
G.  W.  HOYT.  Dtputy  Manager.         '^?^ 

nw  Matmi),  wnr  tork,  ohio,  BAETiiin),  rHWSTLTAint,  mw  fHW"! 

DIDIiNi,  DELAWABE,  DISTRICT  OF  COLBBBU,  TIROmA,  W.  T1R8INU, 
».  CAROLINA,  TENNRSSKl,  8.  CAROMMA,  aNTCOnr,  ARSAK8A8, 

GENERAL  AGENTS. 

\liIIANY:  James  Hendrlck 

llOSTON:  Gould  Si  Knstiuan 

I'HAKLESTON;  C.  T.  Lowndes  &  €«. 

CINCINNATI:  J.  M.  l>e  Cunip 

NEW  JERSEY:  D.  Smilh  Wood 

PHILADELPHIA:    Snilth&K 

IlICIIMONII:   Davenport  &  Co 


■-v. 


ILLINOIS, 
MfCHIGAN,  IOWA, 
WISCONSIN,  MINNESOTA, 
MISSOURI,  KANSAS,  NEBRASKA 
COLORADO,    DAKOTA,    MONTANA, 
UTAH,    WYOMING    AND    NEW    MEXICO, 
INDIAN    AND   OKLAHOMA    TERRITORIES. 
W.  S.  WARREN.  Resident  Secretary  . 

GEO.  H.MOORE.    U....  «..„.,.,-.  oV 


^/q  JOHN  v.  THOMAS. f*"*S«retarl.i.  .^ 


ESTABLISHED     1836 


ENTERED  U.  S.  I8< 


The  statement  of  the  condition  of  the  United  States  Branch  on  the  31st  of  I)ecemt)er,  1902,  in  accordance  w 
the  laws  of  the  State  of  New  York,  is  as  follows: 

ASSETS $11,232,031.31 

LIABILITIES 6,419,828.39 

SURPLUS $4,812,202.92 

As  an  illastration  of  the  Company's  practice  in  maintaining:'its  Assets  in  the  United  States  in  years  of  excesi 
loss,  the  followingr  figares  may  interest  policyholders: 

Year.  Assets  Jan.  1.  Income.  Expenditure.  Excess  of  Expendl 

1871 $3,054,361  $3,163,901  $5,122,653  $1,958,752 

1872    3,640,450  3,733,101  4,448,999  751.898 

1873 4,163,290 

Thxis  showing  Excess  of  Expenditure  in  t\ie  two  yeaxsoi $2,710,650 

And  Increase  of  Assets  in  the  same  time  of 1,110,939 

Progress   of   the   United    States    Branch  :— Net  Fire  Premiums:    1848,   $4,519;  1858,    $471,J 
1868,  $1,739,620;  1878,  $2,422,126;  1888,  $3,928,010!  1898,  $4,979,422. 

LOSSES.-"The  amount  paid  in  satisfaction  of  fire  Losses  in  the  United  States  in  the  course  of  55  years  is  $88,686,87>N 
This  large  sum,  in  conjunction  with  the  growth  of  the  Company's  business,  evinces  the  confidence  of  the  public  andu 
faithfulness  with  which  the  Company's  losses  are  adjusted  and  paid. 

PACIFIC  DEPARTMENT  ESTABLISHED  1852.  CHAS.    D.    HAVEN,    Resident  Sccrcta ' 

Chief  Office,  42'4  California  Street,  San  Francisco.  C.  MASON  KINNE,  Assistant  Secretary. 

SPECIAI.    AGENTS  : 

R.  G.  BRUSH  JOHN  W.  GUNN  W.H.RAYMOND  THEO.  SUMMERLAND  R.  H.  ROUNTFI 
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SECURITY! 


LIBERAL  TERMS  !      Jt       PROFITABLE  RESULTS  ! 


G£0.  A.  MOORE,  President 
GEO.  W.  SCOTT,  Vice-President 
M.  R.  HIGGINS,  2d  Vice-President 
S.  M.  3TARK'S,  Secretary 
R.  ./.  MIER,  Assistant  Secretary 


7^ 


THE    ONL-Y 


F'ACIRIO     COAST     UIKK    ATslO 


ACCIDENT     OOMF-ANY 


ORGANIZED    1868 


.^^^ 


The  Pacific  ]V[ataaI  Life 

^=^INSURANCE   COMPANY.^— 

niKHl     AND     ACCIDENT     ANO     HEAIaT^H 


TZ>ROGRESS  in  every  branch  characterizes  the  Company's  affairs  for  1902.  It  was  indeed  the  ban- 
-*-  ner  year  in  all  respects.  As  compared  with  previous  years  it  shows  more  insurance  written:  more 
lives  insured;  a  greater  amount  added  to  the  volume  of  insurance  in  force ;  an  increase  in  surplus ;  greater 
gains  in  income,  and  in  assets— and  all  without  undue  pressure  in  any  direction.  This  growth  was  concur- 
rent with  the  broadening  of  its  field  of  operations  and  the  introduction  of  new  and  improved  plans  of  Life 
and  Accident  insurance.  The  Company's  past  record,  its  present  facilities,  the  aim  of  its  management  for 
an  active  yet  conservative  course,  and  the  popularity  of  the  Company,  give  promise  of  a  future  pro- 
ductive of    best  results  for  policyholders. 


Best  and  Safest  Legal  Organization 
^     -^     for  Policyholders.     ^     ^ 


Has  Paid  Over 
$14,000,000.00  Claims. 


LIFE  POLICIES!  ENDOWMENT  BONDS! 

ACCIDENT  POLICIES! 


HEALTH  POLICIES! 
ANNUITIES  ! 


KIL,GAKir  &  BEAVER,  General  Agents  of  Life  Department  for  California,  Company's  Building.  S.  F. 
F.  W.  VOOGT,  Pac.  Coast  General  Agent  of  Accident  Department,  Company's  IJuilding,  San  Francisco. 

CHAS.  E.  WARRENS,  General  Agent.  Marquam  Building,  Portland,  Or. 

FRANK  N.   McCANDLESS,  General  Agent,   Luzon  Bldg.,  Tacoma,  Washington. 

CLINTON  J.  HUTCHINS,    General  Agent,   920  Fort  Street,  Honolulu. 
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PHdSIX  ASSURANCE  OOUPANY     jt         .*        JA      PROVWeNOE-WASHINOTON   INSURANCE  CO. 


(T^^^^Jxr^^^ 


Phoenix 
AssM ranee 
Company 


o      o      o 


ProvIdeinice= 
Washington 
Insurance  Co 


OF  RHODE    ISLAND. 
Incorporated  1799 


OF  LONDON 
Established  1782 


BUTLER    &    HEWITT, 

General    Agents    tor    Pacific    Coast. 
413  California  Street,  -  -  -  =  San  Francisco 


^ 


Melvetia 


^■^A 


Swiss    ^ire    Insurance  Company 

OF    ST.     GMLL. 

Capital           ,         .         ,  $  2,000,000.00 

Losses  7aid  since  organizationt  16,483,204.00 


Si^iss  Marine 

Insurance  Companies  Combined 
Capital  ....  $4,000,000.00 

I  SYZ  &i  CO.,  General  Agents, 

%   308   California   Street,  :  :  :  San   Francisco, 


CaL  t 
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Tfationai  jCife 

Insurance  Company   of  Vermont 


JOSEPH  A.  DeBOER,  President  ^ 

JAMES  T.  PHELPS,  Vice-President 
JAMES  B.  ESTEE.  2nd  Vice-President 
OSMAN  D.  CLARK,  Secretary 
H.  M.  CUTLER,  Treasurer 
DR.  A.  B.  BISBEE.  Medical  Director 
C.  E.  MOULTON,  Actuary 
F.  A.  HOWLAND,  Counsel 


m, 


^    ThisCompany  Held  January  1,  1903,  and  Gained  During  the  Past  Decade.    ^  '^• 

%       Assets $25,335,030.36;  Cain  r  89  %       %  }L 

^       Surplus 2,584.763.70;  Cain   158  %       \»/  W 

^t       llnsurance I  18,30  1,698.00;  Cain   \0  7.    X     ^  M 

Sells   the    Most  Modern,   Profit-Sharing,   Non-Forfeitable   Contracts   of  Life,   Term,  (^(J\ 

Endowment  and   Annuity    Insurance.  jri\ 

Cood  Agency  Contracts  for  Reliable  Men  -l^ 

^(/^ 

G  M.  STOLP  &  SON,  General  Managers  i^i 

81-85   CrocKer  Building                                                      San   Francisco,   Cal.  jlh\[ 

A.  D.  WALKER,  General  Manager,  424  Bailey  Building,  Seattle,  Wash.  (jfj\ 

C.  M.  SMITH,  General  Manager,  422  Hennessy  Block,  Butte,  Mont.  '^■ 

F.  E.  BUSBY,  General  Manager,  202-204  California  Bulding,  Denver,  Colo.  (^\ 

GEO.  D.  ALDER,  General  Agent,  McCormicfc  Block,  Salt  Lake  City,  Utah.  kj\ 


Pacific     Underwriters,     San  Francisco,  Cal.     (FIRE) 

Assets $5,159,336  92 

Surplus  to  Policyholders 1,890,423  78 

Colonial  pire  Underwriters,    Hartford,  conn 

Assets      $5,424,437   OO 

Surplus  to  Policyholders      2,48  1,273  OO 

Marioe  InsuraQce  Co.  lm,  o%,^:'"us";fmim"% 

Capital  ($5,000,000.00)   Paid-up  ....  $     900,000  OO 

Assets 6,324,865  Ol 

Surplus  to  Policyholders 5,1  15,56  1   62 

Pacific  Department         =         =  =  =        420  California  Street,  San  Francisco 

G.  W.  McNEAR,  WILLARD  O.  WAYMAN, 

General  agent.  Manager. 

Sf-EGIALi.     A.QENTS     AND     ADJUSTERS: 
MAXWELL  H.  THOMSON,  LESLIE  H.  LORD,  ARTHUR  M.  THOMSON. 
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HEALTH    AND    ACCIDENT    INSURANCE 


PHINEAS  C.  LOUNSBURT,     /    / ^^  ^^^Vy     iggr*"^^^  KIMBALL   (J.   ATWOOD 

President.  ^  \^  y  w  ^^f  ^x*^^      ^  ^/rl.i\g>  Secretary. 


OF    NEW    YORK. 

ASSETS,  January  I,  1903 %  1,109,908  62 

SURPLUS  TO  POLICYHOLDERS .         484,678  74 

CLAIMS  PAID,  OVER 4,416,480  00 

Health    and.   Accicient  Ir*olicies. 


The  Best  Insurance 

FOR  BUSINESS  and 

PROFESSIONAL   MEN. 


The  Easiest  Insurance 


FOR    AGENTS 

TO    SELL 


1^  LIBERAL   COMMISSIONS    and    RENEWAL    CONTRACTS    TO    GOOD  MEN. 

THOS.  GODWIN,  G.   G.  FARRELL, 

Manager  Pacific  Coast  Department,  Assistant  Manager. 

FREDERIC  A.  STEARNS,   Supt.  of  Agents,  California 
GE^VERAZv    OFF^ICBS,      Mills   Builclinn,  •  SA.1^  P"Z^AJVClSCO 


•Tp  H  E   right   plans  of   Life    Insurance,  honest  in  purpose,  correct  in  principle;   fair 
methods  of  dealing  with  policyholders  and  agents,   impartial  in  treatment,  just 
in  settlements— all  cardinal  aims  of  the  management  of  the  UNION  MUTUAL. 

LJnion   IVIlitual   Life  Insurance  Company, 

PORTLAND,     MAINE 

FRED    E.   RICHARDS,    Pres.  ARTHUR    L.    BATES,    Vice  President 


Good  Agents  always  welcome  ;  satisfactory  territory  open  for  men  of  that  stamp; 


Exclusive  Territory  may  be  had  on  Application  to 

WILLIAM    C.   LEAVITT  713  Market  St.,  Spreckels' Annex 

Manager  San    Francisco,  Cal. 
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THE  PENNSYLVANIA 


FIRE  INSURANCE  COMPANY  of  Philadelphia. 


Incorporated  1825 


ASSETS, 

January   1st,  1903 
$5,797,583.9  1 


SURPLUS, 

to  Policyholders 

January  1st,  1903 
$2,597,098.09 


One  of  the  OLDEST  and  STRONGEST  Fire  Insurance  Offices  in  the  United  States. 
Office  Pacific  Coast  Department:      508-10  CALIFORNIA  ST.,  San  Francisco. 

RUSSELL  W.  OSBORN,  Manager. 

HOMER    CRAIG,    General    Adjuster.  CHESTER    DEERING,  Sup't  of  Agencies. 

SPECIAL  AGEIfTS:— S.   P.   Mesick.     Frank    Agnew,    J.  W.   McMurrin. 


1    Organized     1854 

^Jl^JtJt 

Hamburg -Bremen 

Fire  Insurance  Company 

^^^^^ 

1854 

1903 

(^*  t^*  (^*  »^*  ^^* 

5^*      (,?•    ((?•    (^*    t^* 

OF   HAMBURG,  GERMANY    1 

Capital  and  Accumulations,    $3,726,181.40 


/Vssets  in  the  United  States,  Jan.  I,  1903 
Surplus  in  the  United  States,  Jan.  I,  1903 
Losses  Paid  in  the  United  States,   over  .    . 


.  $     1,733,385.00 

373,751.00 

14,889,73  1.00 


RUDOLPH  HEROLD,  Jr., 

General  Agent  Pacific  Department 
HARRY  C.  BOYD,  415  California  Street 

Assistant  General  Agent.  San  Francisco 


TH&     COA  ST     T^R  VIE  W 


^^s§afar^Ge^OGie(cj 


OF'  NEZW  YORK. 

[Id  WARD  W.  ScOTT.Fh 


COTT.rRESIDENT. 


Succe seruL  Ac.eNTs,*NDG£NTi.CME N  Seek'nc^  Remunerative  Business  Connections, 
i^/iAV  Apply   to  the  Head  Or tice.or  amy  or  Thc  Society's  Qenfral  Accents. 

CARL    C,    GROSS, 

General   Manager  for   California. 


Rooms  709- 13  Claos  Spreckels  Building,  Market  and  Third  Sts., 


San  Francisco. 


The  Only  Companies  Having  a  California  Deposit  for  the  Special  Protection  of  California  Policyholders 


Incorporated  1851 


Western 


Fire  and 
Marine 

Assurance  Co.   of  Toronto 

Hon.  Geo.  A.  Cox,  Pres.     I    $100,000.00  Deposit 
J.  J.  Kenny,  Vice-Pres.  with  California  State 

I  Treasurer 

ASSETS  in  United  States S  2,297,922.34 

INCOME  in  United  States,  1903  .   .   .        2,508,990.07 
Surplus  in  United  States,  Jan.  1, 1903  .  775,903.36 

Losses  paid  in  U.S.  1874  to  1903  inclusive  23,311,263.61 


Incorporated    18S3 


British  America 

Assurance   Co.  of  Toronto 


Hon.  Geo.  A.  Cox,  Pres. 
J.  J.  Kenny,  Vice-Pres. 


$100,000.00  Deposit 

with  California  State 
Treasurer 


ASSETS  in  United  States 51,341,605.24 

INCOME  in  United  States,  1903  .   .   .   .       1,409,440.31 
Surplus  in  United  States  Jan.  1,  1903  .         462,378.10 


WESTERN    UBfARTMENT,  Denver,  Colo. 

H.  T.  LAME.Y,   Manager 

WATSON,  TAYLOR  &  SPERRY,  General  Agents,  322   Pine  Street,  San  Francisco. 

R.   H.  MAGILL,   District  Manager,  1010  Broadway,  Oakland,  Gal. 

C.  J.  STOVEL,  Marine  Agent  for  Coast  for  British  America,  411  California  St.,  San  Francisco. 
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London  &  Lancashire 


LONDON & 
I  LANCASHIRE 

FIRE 

INSURANCE  COMPANY 


Fire    Insurance    Company, 


Of  Liverpool,    Eng. 


Subscribed  Capital^ 

Cash  Assets, 

Assets  in  United  States, 


$10,637,500 

9,235,295 
•     2,746,215 


Orient  Insurance  Co. 


Of  Hartford,   Conn. 


Authorized  CapitaJU 
Assets,  *  « 


$2,000,000 
2,164,321 


The  State  Fire  Ins*  Co*^  L'd^ 


Of  Liverpool,  England. 

Authorized  Capital,  .        ♦ 

Assets  in  the  United  States, 


$5,000,000 
335,626 


The  Netherlands 


Fire  and  Life  Ins.  Co. 

(EST.  1845.) 

Of  The  Hague.  Holland. 

Capital,    ...... 

$1,600,000 

Assets  in  United  States, 

493,943 

PACIFIC    COAST    DEPARTMENT, 
315    Montgomery    Street,  :  :  :  :         :  :         San  Francisco. 

WM.   MACDONALD,  Manager, 

D.  E.  MILES,  Ass't  Manager. 
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"THe    Leading    Fire    Insurance    Company    of    America." 


Cash  Capital   *    *        ^'"&^^^^^:^^^    Cash  Assets   *    * 

Januury  1,  1903 


00  Il^^5^^  jl4,fl49,S20.98 


Incorporated  Vig       ^^wn^^P^^lf^^^SSS"^'^'^  1819 


NET  SURPLUS $    6,022,60§.§6 

Surplus  as  to  Policyholders 10,022,605.56 

Losses  Paid  since  organization  ]  84  years  [  $93,642,582.42 

BOARDMAN  &  SPENCER,  General  Agents 

E.  C.  MORRISON,  Supervisor  of  Asencies 

LOUIS  MEL.  )  Office,  514  California  St.,  San  Francisco 

W   L.  GAZZAM,         >  Special  Agfiits  and  Adjusters 

J.  A    MURPHY.  ) 

THE 

HARTFORD 

Fire  Insurance  Company, 

Organized  1794. 

.^ —        Assets,  -  ^13,443,560  37 

Net  Surplus,        .  3, 181, 153  73 

BELDEIS  (S  PALACHEy  Managers  Pacific  Department 
515  California  Street,        :        San  Francisco 


Special    Agents    and.    Adjusters. 
J.  J.  AGARD  J.  J    DENNIS  JOHN  M.  HOLMES  W.  O.  MORGAN 


The  Coast  Review. 


Vol.  63. 


MAY,    1903. 


No.  5 


A    MONTHLY    INSURANCE    MAGAZINE.      WITH    SUPPLEMENTS.      DEVOTED 

TO    ALL    KINDS    OF    INSURANCE    THAT    INSURES.      PUBLISHED 

ON   THE   FIFTEENTH    OF    THE    MONTH. 

The  Coast  Review  Company,  508  Montgomery  Street  San  Frannsco. 


Ovir    Digest    of    Recent    Insurance    De- 
cisions. 

LIFE. 

Lindenthal  v.  Germania  Life  Ins.  Co.,  N.  Y. 

C.  of  A.,  66  N.  E.  629. 
Loss  OF  Plaintiff,  in  action  against  com- 
PoLiCY.  pany,  established  his  application 
for  a  paid-up  policy  within  six 
months  after  default  in  payment  of  the  pre- 
mium, and  also  that  he  had  complied  with 
all  the  other  requirements  of  the  policy 
authorizing  such  issue,  except  the  surrender 
of  the  policy  itself,  and  showed  his  failure  to 
find  it  after  diligent  search,  and  the  tender 
to  the  company  of  a  release  of  all  liability 
under  such  policy,  and  the  refusal  of  the 
company  to  accept  the  release  and  issue  a 
paid-up  policy,  as  required  by  the  terms 
thereof.  Held,  that  a  dismissal  of  the  action 
on  the  trial  on  motion  of  defendant  after 
those  facts  had  been  established  was  a  non- 
suit, and  not  the  result  of  a  trial  on  the 
merits,  as  the  trial  judge  determined  that 
plaintiff  had  not  produced  any  proof  sufficient 
to  call  upon  the  court  to  consider  it,  and  was 
erroneous. 

Company        Where  a  policy  provided  that 

Must  Pay.     on  default  of  premium  plaintiff 

within  six  months  might  obtain, 

on  surrender  of  policy,  a  paid-up  policy,  and 


on  loss  of  such  policy  the  defendant  com- 
pany waived  the  six-months  limitation,  and 
directed  plaintiff  to  make  further  search  for 
it,  without  substituting  any  other  specific 
limitation,  the  company  cannot  refuse  to 
perform,  on  account  of  unreasonable  delay 
on  the  part  of  plaintiff  in  searching  for  such 
lost  policy,  unless  the  delay  continued  for  so 
long  a  period  as  to  warrant  the  conclusion 
that  he  had  abandoned  the  claim. 

Hartford    Life  Ins.   Co.    v.   Stalling  et    al. 

Tenn.  S.  C,  72  S.  W.  960. 
Meaning        Acts  1895,  p.  332,  c.  160,  §  22 
OF  (Shannon's   Code,  §  3306),  pro- 

Statute.  vides  that  "no  written  or  oral 
misrepresentation  or  warranty 
therein,  made  in  the  negotiations  of  a  con- 
tract or  policy  of  insurance,  or  in  application 
therefor,  by  the  assured  or  in  his  behalf, 
shall  be  deemed  material,  or  defeat  or  void 
the  policy,  or  prevent  its  attaching,  unless 
such  misrepresentation  is  made  with  actual 
intent  to  deceive,  or  unless  the  matter  repre- 
sented increase  the  risk  of  loss."  Held, 
that  as  the  statute  was  intended  to  relieve 
against  the  hard.ships  arising  from  the  en- 
forcement of  the  common  law  as  to  war- 
ranties in  insurance  policies,  and  as  the 
intention  of  the  legislature,  as  shown  in  the 
introductory  clause,  was  confessedly  to  put 
"  representations  "  and  "  warranties  "  on  the 
same  footing,  the  section  must  be  construed 
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as  if  the  word  "warranty"  was  included  in 
the  last  clause  thereof. 

Packard  v.  Metropolitan  Ins.  Co.,  N.  H.  S. 
C,  54  A.  R.  287. 
"Sound  The     expression     "sound 

Health."  health,"  used  in  a  provision  in 
a  policy,  means,  generally,  the 
absence  of  any  vice  in  the  constitution,  and 
of  any  disease  of  a  serious  nature  that  has  a 
direct  tendency  to  shorten  life,  in  contra- 
distinction to  a  temporary  ailment  or  indis- 
position. 

A  policy  sued  on  waived  the  fact  that  the 
insured's  father  had  died  of  consumption, 
but  provided  that  the  company  assumed  no 
liability  prior  to  its  date,  nor  unless  the 
insured  was  in  sound  health  then,  and 
omitted  the  usual  warranty  in  the  application. 
When  the  insured,  a  boy  10  years  old,  was 
examined,  he  was  found  in  good  health,  but 
before  the  policy  was  delivered  he  was  taken 
with  an  illness  from  which  he  died  inside  of 
6  months.  At  the  delivery  of  the  policy  the 
insured's  mother  did  not  know  the  nature  of 
his  disease,  and  he  appeared  to  suf?er  only 
from  a  temporary  ailment,  the  disease  being 
undiscoverable  except  to  a  physician,  and 
one  not  infrequent  with  children,  and  often 
outgrown.  The  attending  physician's  testi- 
mony was  that  the  insured  died  of  heart 
disease  and  consumption,  which  latter  might 
have  been  inherited,  and  been  the  cause  of 
the  heart  disease.  Held,  that  the  jury  was 
warranted  in  finding  that  the  insured  was 
not  in  sound  health  at  the  date  of  the  policy. 

Hassencamp  v.  Mutual  Ben.  Life  Ins.  Co., 

U.  S.  C.  C.  of  A.,  120  Fed.  R.  475. 
Proofs  of        Proofs   of  death  furnished  by 
Death.      the    beneficiary    in  a  policy,   as 
required  by  its  terms,  are  admis- 
sible on  behalf  of  the  company  in  an  action  on 
the  policy,  and  are  prima  facie  proof  against 
the  plaintiff  of  the  facts  therein  stated,  in- 
cluding the  fact  of  suicide,  and  are  conclusive, 
unless  the  plaintiff  shows  that  the  statements 
made  were  erroneous,  or  were  given  through 
mistake  or  misapprehension. 
Suicide.        Where    the  proofs    of    death  of 
insured,    furnished    the  company 
and  introduced  in  evidence  on  its  behalf  in  an 
action  on  the  policy,  contained,  as  required  by 


the  policy,  a  certified  copy  of  the  proceedings 
at  the  coroner's  inquest,  including  the  verdict 
finding  that  the  insured  committed  suicide, 
which  avoided  the  policy  by  its  terms,  and 
also  a  certificate  of  the  attending  physician 
to  the  same  effect,  such  evidence  was  not 
overcome  by  testimony  merely  tending  to 
show  a  want  of  motive,  and  that  insured  was 
a  man  of  good  character  and  habits,  and  the 
direction  of  a  verdict  for  defendant  was 
proper. 

Rhode  V.  Metropolitan  Life  Ins.   Co.,   Mich. 

S.  C.,93N.  W.  1076. 
Knowledge  of  In  an  application  for  insur- 
Application.  ance,  assured  stated  that  .he 
had  never  had  bronchitis. 
The  company's  physician  had  examined  him 
on  a  previous  application,  and  reported  that 
he  had  chronic  bronchitis,  and  recommended 
postponement.  The  application  on  which  the 
policy  was  issued  referred  to  the  postponed 
application,  and  gave  its  number.  Held,  that 
the  insurance  company  was  charg«d  with 
knowledge  of  what  the  former  application 
disclosed. 

Franklin  Life  Ins.  Co.  et  al.  v.  Galligan,  Ark. 

S.  C.,73S.  W.  102. 
Warranties.  Where  the  answers  given 
in  an  application  for  insurance 
are  warranties,  questions  as  to  how  long  since 
the  applicant  was  attended  by  a  physician, 
and  as  to  the  nature  of  the  ailment,  must  be 
construed  as  referring  to  some  disease  that 
would  affect  the  contract  of  insurance,  and 
the  failure  of  the  applicant  to  mention  a 
slight  bilious  fever  does  not  avoid  the  policj\ 

Knowledge  of  the  examining  physician  of  a 
life  insurance  company  that  the  answers 
written  down  by  him  in  an  application  for  a 
policy  ai-e  false  estops  the  company  from  for- 
feiting the  policy  on  account  of  such  falsity. 

Where  the  answers  in  an  application  for  a 
life  policy  were  warranties,  and  the  applicant 
gave  as  the  name  of  the  physician  who  had 
attended  him  during  his  most  recent  illness 
one  of  two  physicians  who  had  attended  him 
— such  physician  having  been  the  one  who 
attended  him  during  the  latter  part  and 
greater  portion  of  his  illness— there  was  no 
breach  of  warranty. 

Missouri  A  statute  of  Missouri  provided 
Law.  that  no  misrepresentations  made 
in  obtaining  or  securing  a  life 
policy  should  render  the  same  void,  unless 
the  matter  misrepresented  should  contribute 
to  the  contingency  on  which  the  policy  was  to 
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become  payable.  Subsequently  the  statute 
was  amended  so  as  to  make  it  applicable  to 
citizens  of  Missouri  alone.  Held,  that  such 
amendment  did  not  affect  a  policyholder,  not 
a  resident  of  Missouri,  whose  policy  was 
issued  prior  to  the  amendment. 

Vested  The  interest  of  a  beneficiary  in 

Interest,    a  regular  life  policy  is  a  vested 

one,     and     the     insured     cannot 

change    the    beneficiary    without    authority 

derived  from  the  contract  itself. 


^tna  Life  Ins.  Co.  v.  Rehlaender,  Neb.  S. 
C,  94N.  W.  124. 
No  A  statement,   signed    at  the 

Warranty,  request  of  the  agent  of  a  life 
insurance  company  by  the  as- 
sured, to  obtain  a  revival  of  his  policy,  where, 
by  its  terms,  it  should  have  been  signed  by 
the  beneficiary,  and  in  which  the  assured 
states  that  he  is  in  good  health,  and  that 
there  is  nothing  in  his  habits  or  condition 
which  is  likely  to  impair  his  health  or  shorten 
his  life,  is  a  representation,  and  not  a  war- 
ranty. 

False  Repre-  In  order  to  defeat  a  recovery 
SENTATiONS.  in  such  a  case,  the  company 
must  prove  that  the  represen- 
tations are  untrue,  and  were  made  by  the 
assured  knowinglj'^,  with  the  fraudulent  in- 
tent to  mislead  and  deceive;  that  they  were 
material  to  the  risk,  and  were  relied  on  by 
the  defendant. 

Where  the  insurance  company  treats  the 
statement  as  a  representation,  pleads  its 
falsity,  alleges  that  the  false  statement  was 
knowingly  and  intentionally  made  in  order  to 
deceive,  and  cause  it  to  revive  the  policy, 
which  it  otherwise  would  not  have  done,  and 
the  cause  is  tried  and  the  jury  properly  in- 
structed on  that  issue,  a  verdict  against  the 
company  will  not  be  set  aside  if  there  is 
competent  evidence  to  sustain  it. 

Home  Life  Ins.  Co.  of  New   York,  v.   A.  A. 

Fisher,  U.  S.  S.  C,  23  S.  C.  R.  381. 
Warranties.  Declarations  of  an  insured 
to  the  medical  examiner  for 
the  company  are  not  made  warranties  by  the 
provision  of  the  application  that  the  applicant 
warrants  that  the  statements  in  it  are  "true, 
full,  and  complete,  .  .  .  and  are  offered  to 
the  companj',  together  with  those  contained 
in  the  declaration  to  the  .  .  .  medical  ex- 
aminer as  a  consideration  for,  and  as  the  basis 
of,  the  contract." 


A  I'uling  in  a  suit  on  a  policy  of  life  insur- 
ance, sustaining  demurrers  to  pleas  of  breach 
of  warranty  with  respect  to  the  insured's  use 
of  intoxicating  liquors,  is  not  prejudicial, 
even  though  erroneous,  where  the  jury  found 
for  plaintiff  under  instructions  that,  if  they 
found  the  insured's  answers  on  that  subject 
to  be  untrue,  they  should  find  for  defendant. 

Thornburg  et  al.  v.  ^tnaLifelns.  Co.,  et  al., 

Ind.  C.  of  A.,  66  N.  E.  922. 
Insurable  A  husband,  having  a  policy  on 
Interest,  his  wife's  life,  with  the  consent 
of  the  insurer,  assigned  the  same  to  plaintiff's 
intestate,  to  secure  him  against  loss  for 
becoming  surety  on  certain  notes  given  by 
the  husband.  Held  that,  since  the  assignee 
had  no  insurable  interest  in  the  life  of  the 
wife,  the  assignment  was  void. 

Canavan  v.  John  Hancock  Mut.  Life  Ins.  Co., 

N.  Y.  S.  C,  81  N.  Y.  Supp.  303. 

Change  of         Plaintiff  having  failed  to  get 

Beneficiary,     the  consent  of  the  company  to 

the  substitution  of  himself  as 

beneficiary,   as  required   by   the  policy,  the 

payment  to  the  sister  was  good,  and  plaintiff 

could  not  recover  from  the  company  for  the 

expenses  incurred. 

I  NDUSTKIAL,. 

Fay  V.  Prudential  Ins.  Co.  of  America,  N.  Y. 
S.  C.  80  N.  Y.  Supp.  683. 
No  Where  an  agent,  in  preparing 

Recovery,  a  policy  on  the  life  of  a  child,  mis- 
stated a  material  fact,  though  he 
knew  the  real  facts,  and  the  mother,  on  learn- 
ing of  the  misstatement,  wrote,  asking 
whether  the  policy  would  be  paid,  and  the 
company's  I'eply,  in  effect,  waived  the  mis- 
statement, the  policy  was  validated,  and  the 
mother  could  not  recover  the  premiums  paid. 

SURETY. 

Bank  of  Timmonsville  v.  Fidelity  &  Casualty 
Co.  of  N.  Y.,  a.  S.  C.  C,  120 Fed. Rep.  315. 
Definite         Under   the    Code    which    re- 
Complaint.     quires  a  complaint  to  contain  a 
plain  and  concise  statement  of 
the  facts  constituting  the  cause  of  action,  a 
complaint  on   a  bond  of    fidelity    insurance 
which  alleges  the    giving  of    the   bond    by 
defendant,    insuring    plaintiff    against    loss 
throughthefraudordishonesty  of  an  employee 
and  stating  its  terms  in  legal  effect,  is  suffi- 
ciently definite  and  certain  as  to  the  losses 
sued  for,  where  it  alleges  that,  within   the 
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time  fixed  b.y  the  contract,  plaintiff  discovered 
losses  sustained  by  reason  of  the  fraud  and 
dishonesty  of  the  employee  during  the  term 
covered  by  the  bond;  that  a  statement  and 
proof  of  such  losses  were  immediately  fur- 
nished to  defendant,  and  the  agents  of  both 
parties  examined  and  adjusted  the  amount 
of  such  losses,  and  tabulated  the  same,  after 
a  full  investigation;  and  that  a  copy  of 
such  adjustment  was  furnished  to  defendant. 
Plaintiff  cannot  be  required  in  such  case  to 
set  out  the  several  items  of  loss,  and  the 
evidence  in  support  of  the  same. 

Fidelity  »& Deposit  Co.  of  Maryland  v.  Parkin- 
son, Neb,  S.  C,  94  n".  W.  120. 

SoBCONTKACTOR.  The  object  of  the  statute, 
section  4,  art.  2,  c.  54,  of  the 
Compiled  Statutes  of  1901,  was  to  secure  to 
mechanics  and  laborers  the  amount  due  them 
for  work  and  labor  perfom.ed  in  the  erection 
of  a  public  building  on  which  no  lien  is  al 
lowed  for  such  work  and  labor.  While  the 
mechanic  and  laborer  doing  work  on  such  build- 
ing may  resort  to  the  bond  required  of  the  con- 
tractor, it  is  doubtful  if  the  subcontractor 
who  furnishes  work  and  material  in  the 
construction  of  such  building  is  within  the 
terms  of  the  statute,  even  though  he  haspaid 
the  mechanics  and  laborers  doing  the  work 
contracted  for  by  him.  McCluskey  v.  Crom- 
well, 11  N.  Y.  593. 

Tyng  V.  American  Surety  Co.,  New   York  C. 

of  A.,  66  N.  E.  668. 
Attachment        The  granting  of  a  motion  to 
Bond.  vacate  an  attachment  was  re- 

versed on  appeal.  At  the  trial 
of  the  action  the  complaint  was  dismissed. 
The  undertaking  given  provided  that,  if  de- 
fendant recovered  judgment,  or  if  the  attach- 
ment was  vacated,  plaintiff  would  pay  all  the 
costs  awarded  defendant  and  all  damages 
which  he  might  sustain.  Held,  that  the 
surety  was  liable  for  costs  and  expenses  of 
the  proceedings  to  vacate  the  attachment, 
including  attorney's  fees. 

EMPLOYERS'   LIABILITY. 

Fi\ve  v.  Bath  Gas  and  Electric  Co.  et  al..  Me. 

S.  C,  54  A.  R.  395. 
Liability        At   the    time    of    the  accident 
OF  wherein   the  plaintiff's  intestate 

Insurer,    received    his    injuries,   the    (now 
insolvent)  gas  companj'  had  a  con- 
tract with  a  ca.sualty  company,  wherein  the 
latter  had  agreed  to  indemnify  the  gas  com- 


pany, for  the  period  of  time  named  therein, 
"against  loss  from  common  law  or  statutory 
liabilitj'  for  damages  on  account  of  bodily 
injuries,  fatal  or  nonfatal,  accidental!}'  suf- 
fered by  an  employee  or  employees  of  the 
assured  while  on  duty  at  the  places  and  in  the 
occupations  mentioned  in  the  schedule  herein- 
after given,  caused  by  the  negligence  of  the 
assured,  and  resulting  from  the  work  de- 
scribed in  the  said  schedule,  subject  to  the 
following  special  and  general  agreements, 
which  are  to  be  construed  as  co-ordinate,  as 
conditions."  One  of  the  these  conditions  was 
as  follows:  "  No  action  shall  lie  against  the 
company  (the  insurer)  as  respects  any  loss 
under  this  policy  unless  it  shall  be  brought 
by  the  assured  himself  to  reimburse  him  for 
loss  actually  sustained  and  paid  by  him  in 
satisfaction  of  a  judgment  after  trial  of  the 
issue." 

ACCIDENT. 

Maryland  Casualty  Co.  v  Hudgins,  Tex.  Civ. 

App.,  72  S.  W.  1046. 
Ptomaine  A  clause  in  an  insurance  policy 
Poison.  requiring  the  insured  to  give 
immediate  notice  of  accident  or. 
injury  was  of  no  force,  and  the  policy  must 
be  construed  as  though  no  time  was  specified 
(under  Texas  statute). 

An  accident  policy  provided  for  indemnity 
in  case  of  death  sustained  "  through  external, 
violent,  and  accidental  means."  Insured  ate 
two  raw  oysters  before  he  discovered  that 
they  were  unsound,  and  death  resulted  there- 
from, though  the  oysters  contained  no  poison 
of  any  description.  Held,  that  his  death  was 
caused  by  accidental  means. 

An  accident  policy  exempted  the  company 
from  liability  "for  injuries,  fatal  or  other- 
wise, resulting  from  poison  or  anything  acci- 
dentally or  otherwise  taken."  Held  that, 
the  company  having  merely  pleaded  that 
death  resulted  from  eatingoysters containing 
ptomaine  poison,  it  would  not  be  heard  on  the 
contention  that  death  resulted  from  some- 
thing else  other  than  poison  taken. 

The  death  of  the  insured  resulted  from  his 
eating  unsound  oysters,  not  knowing  them  to 
be  unsound.  The}'  contained  no  poison  what- 
ever. Held,  that  the  company  was  not  ex- 
empted from  liability. 

Wilkinson   v.  Travelers'  Ins.   Co.,  Tex.  Civ. 

App.  72  S.  W.  1016. 

While  A    stipulation    in     an     accident 

Hunting,     policj',     exempting    the     insurer 

from  liability  for  injuries  received 
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by  the  insured  while  hunting,  does  not  re- 
lieve the  insurer  from  liabilit^^  for  injuries 
sustained  bj'  the  insured  while  helping  to 
bring  in  a  log  to  make  a  fire  while  on  a  hunt- 
ing expedition. 

The  fact  that  it  was  the  custom  of  the 
agent  procuring  the  policies,  and  other  agents 
as  well,  to  issue  more  than  one  policy  to  the 
same  person  for  a  single  period,  did  not  alone 
show  that  the  insurer  had  knowledge  of  the 
fact  of  the  issuance  of  the  policies  on  which  to 
base  a  ratification  of  the  agent's  acts. 

Where  an  insurer  tendered  to  the  insured 
and  paid  into  court  a  sum  in  full  of  all  claims 
under  an  accident  policy,  which  sum  was  the 
amount  fixed  in  the  policy,  for  a  partial  dis- 
ability, it  could  not  question  its  liability  on 
any  ground  to  the  amount  so  tendered  and 
paid,  though  it  interposed  defenses  to  the 
policy. 

iEtna  Life  Ins.  Co.  v.  J.  B.  Parker  &  Co.  et 

al.,  Tex.  Civ.  App.,  73  S.  W.  621. 
SoBROGATiox.  The  fact  that  insured,  in- 
jured through  the  negligence 
of  his  employer,  settled  with  the  latter,  and 
released  it  from  liability,  is  not  a  defense  to 
an  action  for  his  accident  insurance,  on  the 
theory  that  the  insurer  was  entitled  to  be 
subrogated  to  insured's  action  against  his 
employer,  identity  of  damage  in  the  two 
causes  of  action  being  wanting. 

Preferred  Accident  Ins.  Co.  of  New  York  v. 

Robinson,  Fla.  S.  C,  33  S.  R.  1005. 
Poison  Under  a  policy  against  effects  of 
Ivy.  bodily  iniury  caused  solely  by  ex- 
ternal, violent,  and  accidental 
means,  wherein  it  is  provided  that  the  insur- 
ance does  not  cover  injury,  fatal  or  nonfatal, 
resulting  from  any  poison  or  infection,  or 
from  anything  accidentally  or  otherwise 
taken,  administered,  absorbed,  or  inhaled,  no 
recovery  can  be  had  for  injury  resulting  from 
inflammation  of  the  eyes  in  consequence  of 
accidentally  coming  in  contact  with  poison 
ivy,  whereby  the  irritating  poison  was 
absorbed  into  the  eye. 

Standard  Life  &  Accident  Ins.  Co.  v.  Hollo- 
way,  Ky.  C.  of  A.,  72  S.  W.  796. 
Waiver.  Where  a  railroad  ticket  agent 
was  also  agent  of  accident  com- 
pany, and  authorized  to  solicit  risks,  and  was 
permitted  to  be  sole  judge  as  to  whether  a 
risk  would  be  accepted,  such  agent  had  power 
to  waive  a  provision  in  a  policy  which  he 
isued   to    a  cripple,  just   prior   to   insured's 


boarding  a  train,  that  the  policy  did  not  in- 
sure any  crippled  person. 

Estoppel.  Where  an  agent  sold  a  policy 
providing  that  it  did  not  insure 
any  crippled  person  with  knowledge  that  the 
purchaser  was  maimed,  the  company  was 
estopped  to  deny  that  the  agent  thereby 
waived  such  provision. 

Ckipple.  Where  insured,  who  was  a 
cripple,  testified  that  in  purchas- 
ing an  accident  ticket  of  defendant's  agent 
he  walked  in  before  him  with  his  usual  limp, 
and  on  reaching  the  ticket  window  he  laid 
his  cane  on  the  shelf  thereof  in  plain  view  of 
the  agent,  whether  the  agent  knew,  or  had 
reasonable  opportunity  for  knowing,  that 
plaintiff  was  a  cripple,  and  therefore  waived 
a  provision  in  the  policy  that  defendant  did 
not  insure  crippled  persons,  was  a  question 
for  the  jury. 

Inadmissible  Plaintiff  purchased  an  acci- 
EviDENCE.  dent  policy  from  the  railroad 
ticket  agent,  who  was  also 
defendant's  agent  for  the  issuance  of  such 
policies.  Soon  after  receiving  the  policy,  he 
boarded  a  passenger  train,  and  in  less  than 
10  minutes  he  was  injured  by  the  derailing  of 
the  car.  Held,  that  a  statement  made  by  the 
agent  to  a  third  person,  after  plaintiff's  in- 
jury, that  such  agent  knew,  when  he  sold  the 
ticket,  that  plaintiff  was  lame,  and  that  it 
was  because  he  had  so  many  accidents,  and 
been  so  unfortunate,  that  he  asked  him  if  he 
did  not  want  an  accident  ticket;  that  a  man 
who  had  so  many  accidents  ought  to  have 
accident  insurance — was  inadmissible  as  res 
gestae. 

Kennedy   v.    JEtna  Life  Ins.   Co.,  Tex.   Civ. 

App.  72  S.  W.  602. 
Death  by  Where  an  accident  policy  pro- 
PoisoN.  vided  that  the  insurance  did  not 
cover  an  accident  or  death  result- 
ing wholly  or  partialh^  from  "  voluntary  or 
involuntary  "  taking  of  poison'  the  term  "  in- 
voluntary," as  so  used,  was  not  limited  to  an 
act  forced  on  insured,  but  included  death 
from  the  accidental  taking  of  an  overdose  of 
a  poisonous  medicine,  instead  of  a  prescrip- 
tion left  by  assured's  physician. 

FIKE. 

Prinz  v.  Citizens'  Ins.  Co.,  N.  Y.  S.  C,  81  N. 

Y.  Supp.  141. 

Release  of        After  loss  the  company  denied 

MoKTGAGE.     liability,   but  paid  a  mortgagee 

the  amount  of  mortgage,  taking 

an  assignment   thereof.     The   insurer     then 
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wrote  the  insured,  stating  that  it  was  the 
policj'  of  the  company  to  avoid  litigation,  that 
they  had  paid  the  mortgagee  in  full,  and 
therefore  only  allowed  insured  the  difference 
between  the  mortgage  and  the  face  of  the 
policy,  if  anything,  and  offered  to  settle  for 
half  that  difference,  which  was  $180.  The 
insured  demanded  $300,  and  the  insurer 
agreed  to  pay  that  amount.  The  insured 
executed  a  receipt  reciting  that  the  insurer 
denied  liability,  and  paid  the  *200  to  avoid 
litigation,  and  not  under  the  policy.  Held, 
that  the  amount  paid  the  mortgagee  was  in- 
cluded in  the  amount  paid  in  settlement,  so 
that  the  insurer  should  be  required  to  release 
the  mortgage. 

Schmidt  v.  Philadelphia  Underwriters,  La.  S. 

C,  33  S.  R.  907. 
Fraud.  The  deliberate  and  fraudulent 
attempt  of  the  plaintiff  to  impose 
upon  the  defendant  company,  liability  for  a 
loss  which  he  has  not  sustained  de/eats  his 
right  to  recover  according  to  the  terms  of  the 
contract  upon  which  he  sups. 

Wright  V.  Continental  Ins.  Co.,  Ga.  S.  C,  43 

S.  E.  700. 
Vendor  Where  one  enters  into  an  execu- 
AND  tory  contract  for  the  sale  of  a  cer- 
Vendee.  tain  house  and  lot,  and  subse- 
quently the  vendor  takes  out  a 
policy  on  the  house  with  a  company  whose 
agents  know  of  the  contract  of  sale,  the  policy 
containing  no  reference  to  such  contract  or  to 
the  vendee,  and  after  loss  the  vendor,  rela- 
tively to  his  own  interest,  settles  in  full  with 
the  company,  and  surrenders  the  policy,  such 
vendor  cannot  thei-eafter  maintain  an  action 
against  the  company  on  the  policy  for  the  use 
of  the  vendee. 

Ward  V.  Pennsylvania  Fire  Ins.  Co.,  Miss.  S. 

C,  38  S.  R.  841. 
Limitation.        Where  policy  provides    that 
any  action    thereon    must    be 
brought  within  a  certain  time,  no  statutory 
provision  can  enlarge  the  time. 

Where  policy  provides  that  any  action 
thereon  must  be  brought  within  a  certain 
time,  the  specified  contract  period  is  not  ex- 
tended for  purposes  of  a  second  action  com- 
menced within  time,  but  not  prosecuted  to 
Judgment. 

Ann.  Code  1893,  §  2756,  relative  to  limita- 
tions, provides  that  if,  in  any  action  com- 
menced  within  the  time  allowed,  the  action 


shall  be  defeated  for  any  matter  of  form,  or 
the  judgment  shall  be  arrested  after  verdict 
for  plaintiff,  he  may  commence  a  new  action 
within  a  year  from  the  abatement  or  other 
determination  of  the  suit.  A  policy' provided 
that  no  action  should  be  maintained  thereon 
after  a  year  from  accrual  of  the  cause  of 
action.  An  action  was  commenced  within  the 
the  year,  but  dismissed  because  plaintiff  had 
failed  to  pay  his  privilege  tax.  Held,  that 
the  statute  had  no  application  to  an  action 
commenced  by  him  after  the  expiration  of 
the  year. 

J.  C.  Smith  &  Wallace  Co.  v.  Prussian   Nat 

Ins.  Co.,  N.  J.  C.  of  Err.  &  A.,  54  A.  R.  459. 
Binding       A  company,  by  its  agent,  issued 

Slip,  and  delivered  to  the  insured  a  bind- 
ing slip,  whereby  it  assumed  and 
bound  $2,000  of  insurance  upon  certain  pi-op- 
erty  of  the  insured;  the  binding  slip  to  be 
void  on  delivery  of  the  policy.  When  the 
binder  was  delivered  it  was  assumed  by  the 
insured  that  the  insurer  proposed  to  charge  a 
rate  higher  than  it  had  charged  for  the  same 
insurance  for  the  previous  year,  although  no 
rate  was  mentioned  in  the  binder,  where- 
upon he  requested  the  agent  to  ascertain  if 
he  could  not  obtain  some  concession  in  the 
rate.  This  the  agent  consented  to  attempt, 
but  befoi'e  any  attempt  was  made  by  the 
agent  the  building  burned.    Held: 

That  a  complete  temporary  contract  of  in- 
surance existed  between  the  insurer  and  the 
insured  from  the  time  of  the  delivery  of  the 
binder. 

That  the  insured  having  accepted  the 
binder,  the  promise  to  pay  the  premium  to  be 
mentioned  in  the  policy  was  a  sufficient  con- 
sideration for  the  contract. 

That  the  agent  having  failed  to  fix  the 
rate  before  the  policy  was  delivered  and  be- 
fore the  loss  occurred,  the  insured  was  bound 
to  pay  a  reasonable  rate  for  the  protection 
which  he  had  received  by  the  temporary  con- 
tract. 

Whether  one  acts  as  agent  for  the  insurer 
or  the  insured  is  to  be  determined  by  the  cir- 
cumstances of  the  particular  case;  one  can- 
not be  the  agent  for  both  parties. 

Hayes  and  Mead  v.  Saratoga  &  W.  Fire  Ins. 
Co.,  N.  Y.  S.  C,  80  N.  Y.  Supp.  88S  and  885. 
Transfer  An  insured  building  was  sold  by 
OF  Policy,  the  owner's  receiver,  and  the 
policy  transferred  to  the  pur- 
chaser by  the  insurance  company.  Subse- 
quently    plaintiff    acquired     the      building 
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through  two  intermediate  transfers,  of  all  of 
which  the  company  was  informed,  and  as- 
sented to  the  assignment.  Held,  that  the 
company  thereby  consented  to  continue  the 
insurance  on  the  building,  with  plaintiff 
as  owner,  as  effectually  as  if  a  new  policy  had 
been  written  in  her  name. 
Misstatement.  Where  the  local  agent  of  a 
company,  soliciting  a  risk 
on  premises  used  as  a  meat  market,  and 
knowing  the  character  of  the  pi-emises,  filled 
out  the  application  so  that  it  appeared  the 
premises  were  used  as  a  dwelling,  and  in- 
sured did  not  discover  the  mistake  until  after 
a  fire,  the  company  was  estopped  to  rely  on 
the  untruthfulness  of  the  description  as  a 
defense  to  an  action  on  the  policy. 

German  Ins.  Co.  of  Freeport  v.  Shader,  Neb. 

S.  C,  93  N.  W.  973. 
Payment  of  Provisions  in  a  policy  that  the 
Premium.  risk  shall  not  attach  unless  the 
premium  has  been  actually  paid 
are  waived  in  case  the  policy  is  delivered 
upon  an  agreement  to  extend  credit,  and  the 
insurer  does  not  take  advantage  of  said  pro- 
visions, but  treats  the  policy  as  in  force. 

Receiving  the  premium  after  destruction 
of  all  the  insured  property,  so  that  nothing 
remains  to  which  insurance  might  attach, 
waives  a  provision  that  the  insurer  shall  not 
be  liable  for  a  loss  occurring  before  payment 
of  the  premium. 

Force  v.  St.  Paul  Fire  &  Marine  Ins  Co.,  N. 

Y.  S.  C,  80  N.  Y.  Supp.  708. 
Proofs.  Where  a  policy  indemnifying  a 
carrier  against  loss  of  property  in 
its  possession,  and  for  which  it  might  be 
liable,  did  not  require  the  carrier  to  explain 
its  liability  any  further  than  to  give  its  own 
interest  and  the  interest  of  all  others  in  the 
property,  it  was  complied  with  by  annexing 
to  the  proofs  of  loss  a  statement  of  the  names 
of  owners  of  the  goods  lost,  and  the  value  of 
the  goods,  and  the  damages  sustained  by 
each,  so  far  as  the  same  could  be  stated. 

Orient  Ins.  Co.  v.  Leonard,  U.  S.  C.  C.  of  A., 

120  Fed.  Rep.  808. 
Falling  Where,  in  an  action  on  a  policy 
OF  Wall,  excluding  losses  resulting  from 
explosion  unless  fire  ensued,  and 
from  the  falling  of  the  building,  defendant 
claimed  that  the  falling  of  the  wall  of  the 
building  was  due  to  defects  or  overloading, 
while  plaiutiff  claimed  that  it  was  the  result 
of  an  explosion  in  a  neighboring  building,  and 


was  immediately  followed  by  fire,  and  the 
evidence  of  such  theories  was  sharplj-  con- 
flicting, an  instruction  that  if  the  building, 
or  some  part  thereof,  fell  by  reason  of  some 
concussion  occurring  fi'om  without,  or  from 
fire  outside  or  inside  the  building,  and  plain- 
tiff has  proved  his  contentious,  that,  through 
such  explosion  or  fire,  fire  was  communicated 
to  plaintiff's  building,  and  his  stock  was  de- 
stroyed, plaintiff  was  entitled  to  recover,  but 
that,  if  the  building  fell  by  reason  of  its  own 
defects  or  by  overloading,  or  both,  plaintiff 
could  not  recover  for  the  fire  loss,  sufficiently 
presented  the  issues  of  both  parties  to  the 
jury. 

Damages.  Where,  in  action  on  policy  ex- 
empting insurer  from  loss  by  fall- 
ing of  a  building,  or  from  loss  caused  by  ex- 
plosion unless  fire  ensued,  a  part  of  the  prop- 
erty insured  was  damaged  by  the  falling  of 
the  building,  an  instruction  that,  if  the  prop- 
erty was  destroyed  or  damaged  by  fire  to  an 
amount  exceeding  all  the  insurance  plaintiff 
had  thereon  at  the  time  of  the  loss,  plaintiff 
was  entitled  to  recover  from  defendant  the 
face  of  the  policy,  with  interest,  was  not 
objectionable  as  relieving  the  jury  from  de- 
termining whether  the  damage  by  fire  ex- 
ceeded the  whole  amount  of  the  insurance. 

Where  a  part  of  the  property  insured  was 
damaged  by  the  falling  of  the  building,  for 
which  the  insurer  was  not  liable,  but  the  loss 
by  fire  within  the  policy  materially  exceeded 
the  entire  insurance  on  the  property,  the 
failure  of  the  court  to  charge  that,  if  the  jury 
found  the  damage  by  fire  to  be  less  than  the 
total  insurance,  their  verdict  should  be  for 
such  proportion  of  the  loss  by  fire  alone  as 
defendant's  policy  bore  to  the  total  insur- 
ance, was  without  prejudice. 

Pennsylvania  Fire  Ins.  Co.  v.  Jameson  Bros., 

Tex.  Civ.  App.,  73  S.  W.  418. 
Insurable  A  petition  on  a  policy,  alleging 
Interest,  that  the  parties  entered  into  a 
contract  whereby  defendant  is- 
sued a  policy  and  insured  plaintiffs  on  wool 
owned  or  held  by  assured,  while  contained  in 
a  certain  house  on  assured's  premises,  against 
all  direct  loss  or  damage  by  fire,  and  that, 
while  the  contract  was  in  force,  the  property 
insured  was  totally  destroyed  bj'  fire,  where- 
by a  direct  loss  occurred  to  plaintiffs,  etc.,  is 
sufficient  as  against  a  general  exception, 
although  it  does  not  specifically  allege  that 
plaintiffs  were  ownersof  the  property  insured, 
or  that  they  had  any  insui-able  interest 
therein. 
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Insui'ance  Co.  of  Noi-th  America  of  Philadel- 
phia V.  Hegewald,  Ind.  S.  C,  66  N.  E.  902. 
Interested  Where,  in  an  action  on  a 
Appraisers,  policy,  it  was  shown,  as  to  an 
award  made  by  three  apprais- 
ers, that  the  one  selected  hy  defendant  was 
from  a  distant  city,  was  unknown  to  plaintiff, 
and  was  an  agent  of  the  defendant;  that  the 
umpire  was  likewise  from  another  city,  and 
not  a  disinterested  party:  that  the  defend- 
ant's appraiser  was  guilty  of  misconduct; 
that  this  appraiser  and  the  umpire  acted 
together  for  the  company;  that  the  award 
was  grossly  inadequate;  and  that  the  ap- 
praiser selected  by  the  insured  was  induced 
to  attach  his  signature  to  the  award  under 
the  belief  that  he  was  bound  to  sign  the 
awai'd  agreed  to  by  his  associates — the  in- 
sured was  entitled  to  have  the  award  set 
aside  and  to  recover  on  the  policy. 

Where  plaintiff  in  an  action  on  a  policy 
alleged  several  distinct  grounds,  each  sufti- 
cient  to  entitle  him  to  have  an  award  by  arbi- 
trators set  aside  and  toVecover  on  the  policy, 
he  was  entitled  to  a  recovery  if  heestablished 
any  one  of  the  alleged  grounds. 

If  the  conduct  of  a  party  to  an  arbitration 
had  a  tendency  to  improperlj-  affect  the  de- 
cision of  one  or  more  of  the  arbitrators  in  the 
matter  in  issue,  such  conduct  will  be  suffi- 
cient cause  to  entitle  the  other  party  to  hav^e 
the  award  set  aside,  irrespective  of  whether 
it  actually  produced  any  harmful  results  to 
the  complaining  party. 

farmers'  Feed  Co.  v.  Scottish  Union  &  Nat. 

Ins.  Co.  N.  Y.  C.  of  A.,  65  N.  E.  1105. 
Apportionment.  A  fire  policy  provided 
that  the  company  should 
not  be  liable  for  a  greater  portion  of  any  loss 
than  the  amount  insured  by  its  policy  should 
bear  to  the  "whole  insurance"  on  the  policy. 
Held,  that  the  words  "whole  insurance" 
meant  the  face  value  of  policy,  together  with 
face  value  of  all  other  policies  issued  on  the 
same  property,  and  in  apportioning  a  loss  all 
other  insurance  is  to  be  included,  w^hether 
made  by  another  company  alone  or  by  a  con- 
tract between  it  and  the  insured,  under 
which,  on  a  partial  loss,  each  stands  part  as 
a  co-insurer. 

80  PER  Cent.  Insured  procured  policies  on 
Clause.  the  same  property  in  other  com- 
panies, providing  for  the  pay- 
ment of  not  exceeding  a  specified  sum  in  case 
of  total  loss,  or  in  case  of  partial  loss  where 
the  insurance  amounted  to  SO  per  cent,  of  the 
cash  value  of  the  pi'operty,  the  insured  agree- 


ing that,  if  both  loss  and  insurance  are  each 
less  than  80  per  cent.,  to  take  less  than  the 
amount  of  his  loss,  if  a  loss  occurs,  and  the 
loss  and  insurance  are  each  less  than  80  per 
cent.,  the  whole  amount  of  insurance  is  not 
the  amount  of  the  actual  liability  of  such 
companies  under  the  circumstances,  but  is 
the  largest  sum  which  under  any  circum- 
stances they  can  be  compelled  to  pay,  the  in- 
sured being  a  co-insurer  for  the  difference 
between  the  face  value  of  the  policies  and  the 
amount  of  the  actual  liability  of  the  insured; 
and,  though  the  total  insurance  is  greater 
than  the  actual  loss,  he  is  not  entitled  to  re- 
cover the  whole  of  such  loss,  as  the  amount 
he  agreed  to  bear  must  be  included  in  appor- 
tioning the  loss. 

Liability  Defendant  insured    plain- 

Determined.  tiff's  property  to  a  certain 
amount.  Policy  contained 
usual  apportionmentclause.  Thereafter  plain- 
tiff procured  additional  insurance.  Each  of 
the  policies  issued,  in  addition  to  the  appor- 
tionment clause,  contained  a  per  centage  co- 
insurance clause,  providing  that  in  event  of 
loss  the  insurer  should  be  liable  for  no  greater 
proportion  thereof  than  the  sum  insured. bears 
to  80  per  cent,  of  the  cash  value  of  the  prop- 
ertj%  nor  more  than  the  proportion  which 
the  policy  bore  to  the  whole  insurance.  Held, 
that  the  defendant  company's  liability  is  to 
be  determined  by  amount  of  the  face  insur- 
ance of  its  policy,  divided  by  the  amount  of 
the  total  insurance,  and  multiplied  by  the 
amount  of  the  loss,  and  not  by  the  amount  of 
the  face  insurance  of  its  policy  divided  by  the 
sum  of  the  amount  of  its  policy  and  actual 
value  of  the  other  insurance  and  multiplied 
by  the  amount  of  the  loss. 

MA  KINE. 

Reilly  et  al.  v.  Home  Ins.  Co.,  N.  Y.  S.  C,  81 

N.  Y.  Supp.  59. 
Unseaworthi-        By  the  terms  of  policy  on 
NESS.  barge,     risks     arising    from 

want  of  care  in  loading  and 
from  unseaworthiness  and  defects  were  ex- 
cepted. The  barge,  with  her  cargo,  sank 
while  lying  at  a  dock  on  a  calm  night;  and  it 
appeared  that  one  of  her  sides  had  parted 
from  both  the  deck  and  the  bottom,  and  that 
various  parts  of  the  structure  were  broken 
and  displaced.  Held,  in  an  action  on  policy, 
that  burden  of  proof  was  on  plaintiff  to  show 
by  a  fair  preponderance  of  evidence  that  the 
disaster  arose  from  perils  insured  against, 
and  not  from  anything  among  the  excepted 
risks. 
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Svibro^ation. 

FROM  A  PAPER  BY  SYLVESTER  G.  WILLIAMS, 
READ  AT  THE  RECENT  ANNUAL  MEETING 
OF  THE  FIRE  UNDERWRITERS'  ASSOCIA- 
TION  OF  THE   PACIFIC. 

It  must  be  clearly  kept  in  iiiiiid  that  the 
right  of  redress  against  a  wrongdoer  is  not 
one  which  belongs  primarily  to  the  insurance 
company.  The  law  does  not  recognize  that 
by  the  wrongful  act  the  insurance  company 
is  injured.  It  gives  to  the  latter  no  imme- 
diate right  of  action.  The  underwriter  comes 
into  its  right  of  action,  if  at  all,  only  by  the 
subrogation  which  is  a  species  of  assignment 
from  the  party  injured. 

It  follows  from  this  that  if  the  assured  under 
a  policy  of  insurance  has  no  right  of  action 
against  the  wrongdoer,  or  has  surrendered 
his  right  of  action,  or  has  done  any  act  by 
which  such  right  is  destroyed,  the  insur- 
ance company  is  powerless  to  enforce  a  claim 
against  the  wrongdoer. 

Thus,  if,  after  a  loss  has  occurred,  the 
party  insured  makes  a  settlement  with  the 
railroad  company  or  other  tortfeasor,  the 
right  of  subrogation  is  cut  off.  It  is  well 
recognized,  therefore,  in  the  law  that  such  an 
act  on  the  part  of  the  person  insured  will 
defeat  his  right  of  recovery  under  his  policy. 
The  right  of  subrogation  is  a  material 
element  in  the  insurance  contract.  There 
can  be  but  one  indemnity  for  a  single  loss. 
The  wrongdoer  is  primarily  liable,  the  insur- 
ance company  only  secondarily  so.  If  the 
primary  liability  is  discharged,  the  secondary 
liability  goes  with  it.  But  if  the  secondary 
liability  is  enforced,  the  party  so  liable  suc- 
ceeds to  the  right  against  the  party  primarily 
liable. 

But  there  are  other  ways  than  by  settle- 
ment or  release  after  a  fire  under  which  the 
right  of  subrogation  may  be  afTected  by  the 
acts  of  the  assured,  and  some  interesting 
and  complicated  tiuestions  may  arise.  Rail- 
road companies,  for  instance,  have  become 
more  or  less  wary  in  regard  to  subrogation 
claims,  and  have  sought  in  certain  ways  to 
make  provision  against  them.     Thus,  in  leas- 


ing their  property  along  the  right  of  way  to 
third  parties  for  elevator,  warehouse  or  other 
purposes,  the  railroad  company  now  very 
generally  introduces  into  its  leases  a  clause 
to  the  effect  that  the  railroad  company  shall 
not  be  liable  for  any  claim  by  the  lessee 
for  damages  on  account  of  any  fire  set  out  by 
the  railroad  company  in  the  operation  of  its 
road. 

The  question  as  to  the  validity  of  such  a 
clause  has  been  the  subject  of  litigation  and 
adjudication.  The  Supreme  Court  of  the 
United  States  has  decided  in  a  comparatively 
recent  case  that  such  a  clause  is  valid  and 
that  insurance  companies  having  paid  a  loss 
upon  property  subject  to  such  a  lease  take 
nothing  by  subrogation.  It  was  contended 
on  behalf  of  the  insurance  companies  that 
such  a  clause  was  contrary  to  public  policy 
and  void;  that  it  could  not  lawfully  be  made 
or  enforced  by  a  railroad  company.  But  it 
was  held  in  making  a  lease  of  this  kind,  the 
railroad  company  acted  not  in  the  capacity 
of  a  common  carrier,  but  as  a  landlord;  that 
it  was  not  bound  to  lease  its  property  at 
all;  it  might  lease  it  upon  any  terms  which 
it  saw  fit. 

The  question  is  naturally  presented  as 
to  how  the  rights  of  the  insurance  company 
with  relation  to  the  assured  are  affected  by 
the  existence  without  its .  knowledge  of 
such  a  clause  in  a  lease  where  it  has  in- 
sured the  lessee. 

If  we  refer  to  the  subrogation  clause  in 
the  standard  form  of  policy  it  must  be  con- 
ceded that  that  clause  is  not  happily  framed 
with  a  view  to  the  protection  of  the  com- 
pany against  such  a  state  of  things.  The 
clause  provides  that  "If  this  company  shall 
claim  that  the  fire  was  caused  by  the  act  or 
neglect  of  any  person  or  corporation,  private 
or  municipal,  this  company  shall,  on  pay- 
ment of  the  loss,  be  subrogated  to  the  ex- 
tent of  such  payment  to  all  right  of  recovery 
by  the  assured  for  the  loss  resulting  there- 
from, and  such  right  shall  be  assigned  to 
this  company  by  the  insured  on  receiving 
such  payment." 

Under  this  provision  the  company  can 
demand  subrogation  or  a.ssignment  of  the 
claim  only  upon  paying  the  lo.ss,  and  there 
is  no  express  condition  of  forfeiture  and  none 
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that  declares  what,  if  anything,  must  be  done 
by  the  assured  to  preserve  to  the  under- 
writer this  right  of  subrogation. 

Oil  principle  it  may  be  fairly  said  that  the 
right  of  subrogation  is  such  an  important 
element  and  consideration  entering  into  the 
insurance  undertaking  that  any  act  of  the 
assured  which  deprives  the  underwriter  of 
that  right  is  in  violation  of  the  spirit  and  in- 
tent of  the  policy.  If  the  underwriter, 
knowing  of  the  existence  of  such  a  lease, 
or  through  any  set  of  circumstances  or  facts 
connected  with  the  writing  of  the  risk  should 
be  presumed  to  have  such  knowledge,  he 
may  be  said  to  have  written  the  risk  subject 
to  the  provisions  of  the  lease.  But  in  the 
absence  of  all  knowledge  or  presumption 
upon  that  subject  it  may  be  fairly  contended 
that  the  right  of  subrogation  entered  into 
the  contract  as  an  essential  element  thereof. 
Certainly  it  should  be  conceded  that  if  the 
assured  concealed  or  misrepresented  the 
fact,  such  concealment  or  misrepresentation 
would  be  a  material  one  and  would  go  to 
defeat  his  recovery  under  the  policy. 

The  question  may  arise  as  to  whether,  in- 
dependent of  this  subject  of  misrepresenta- 
tion or  concealment,  the  subrogation  clause 
is  to  be  enforced  as  a  condition  of  the  com- 
pany's obligation  or  as  a  covenant  to  be  per- 
formed by  the  assured.  Ordinarily  it  may 
be  said  that  in  the  policy  of  insurance  there 
are  no  covenants  imposed  upon  the  assured. 
The  policy  is  what  is  known  as  an  unilateral 
contract  and  its  clauses  in  favor  of  the  under- 
writer can  be  enforced  only  as  conditions. 
That  is  to  say,  the  undertaking  of  the  insurer 
is  made  conditional  upon  the  performance  of 
the  acts  of  the  assured  stipulated  for.  If 
the  assured  fails  to  perform  those  acts  or 
to  observe  the  conditions,  the  result  simply 
is  to  defeat  the  claim  against  the  under- 
writer, but  not  to  give  to  the  underwriter 
any  right  of  action  against  the  assured.  The 
underwriter  cannot  compel  the  assured  to 
do  anything.     It  can  simply    deny  liability. 

But  under  the  language  of  the  subro- 
gation clause  the  right  of  the  underwriter 
to  subrogation  arises  only  upon  the  pay- 
me?it  of  the  loss.  Upon  making  such 
payment  it  does  become  entitled  to  demand 
something  of  the  assured.     If  the   assured, 


after  such  payment,  should  recover  from  the 
wrongdoer,  a  right  of  action  will  lie  against 
him  on  behalf  of  the  underwriter  to  recover 
such  of  the  amount  received  from  the  wrong- 
doer as  the  insurer  has  paid.  The  assured 
becomes  a  trustee  and  is  liable  over  to  the 
underwriter  out  of  the  trust  fund  for  the 
amount  which  he  has  received  from  the 
latter.  It  would  follow  logically  that  when 
the  underwriter  has  paid  the  loss  he  be- 
comes entitled  to  demand  subrogation  and 
assignment  of  the  claim  against  the  wrong- 
doer, and  the  assured  is  bound  as  by  a 
covenant  to  make  such  assignment.  If  the 
assured  possesses  no  such  right  the  claim 
of  the  insurance  company  amounts  to 
nothing. 

Now,  if  it  be  a  known  fact,  prior  to  the 
demand  for  payment  made  by  the  assured 
upon  the  underwriter,  that  the  assured  has, 
in  fact,  by  a  previous  contract  parted  with 
his  right  of  recovery  against  the  wrong- 
doer, it  would  manifestly  be  a  futile  thing 
for  the  underwriter  to  pay  the  demand 
with  the  idea  of  securing  subrogation.- 
Such  a  payment  would,  at  most,  be  made 
with  a  view  to  sue  the  assured  to  recover 
the  money  back.  It  would  seem  reasonable, 
therefore,  to  hold  that  the  law  will  not 
compel  the  underwriter  to  do  a  futile  thing, 
nor  should  the  assured  be  entitled  to 
demand  payment  when  it  is  well  understood 
that  he  cannot  make  good  his  agreement  of 
subrogation.  The  law  will  look  to  the  sub- 
stance and  not  to  the  shadow.  If  the  sub- 
stance of  the  right  has  vanished  it  would 
be  compelling  the  underwriter  to  chase 
the  shadow  if  he  were  compelled  to  pay  the 
claim.  But  where  the  substance  vanishes, 
the  shadow  goes  with  it. 

The  just  conclusion  would  seem  to  be 
that  the  subrogation  clause  contemplates 
that  where  the  loss  is  occasioned  by  the  act 
or  neglect  of  a  third  party  there  will  exist  a 
substantial  right  of  recovery  against  such 
party  of  which  the  underwriter  is  to  have  the 
advantage;  that  where  every  element  of  that 
right  exists,  but  its  being  has  been  de- 
stroyed by  the  voluntary  act  of  the  assured; 
whether  such  act  precedes  or  follows  the 
loss  itself,  whether  the  act  of  the  assured  is 
prospective  as  in  the  taking  of  a  lease,   or 
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subsequent,  as  in  the  signing  of  a  release 
after  the  loss  has  occurred,  matters  not. 

The  risk  which  the  underwriter  assumes  is 
materially  enhanced  where  the  property  is 
situate  along  the  lines  of  a  railroad.  The 
underwriter  may  meet  the  hazard  either  by 
demanding  an  increased  rate,  or  through  the 
right  of  subrogation.  If  the  right  of  subro- 
gation is  to  be  surrendered  a  material  in- 
crease in  the  rate  should  be  exacted. 

If  parties  holding  such  leases  desire  the 
protection  of  insurance  they  should  disclose 
the  facts  and  give  to  the  underwriter  the 
opportunity  of  either  rejecting  the  risk  or 
charging  the  higher  rate. 

IN     CASE    OF     MORTGAGE     INTERESTS. 

The  insurance  of  mortgagees  presents  a 
peculiar  and  interesting  chapter  in  the 
history  of  underwriting.  Owing  to  the 
extraordinary  growth  in  modern  times  of 
the  demand  for  insurance  as  a  protection  to 
creditors,  the  insurance  of  mortgage  interests 
has  undergone  changes,  as  to  which  the 
minds  of  underwriters  may  not  in  some  re- 
spects have  fairly  kept  pace. 

At  an  early  period  in  the  progress  of 
fire  underwriting  apparent  complications 
arose  which  tended  to  create  a  prejudice 
on  the  part  of  insurers  against  the  insurance 
of  mortgagees.  Double  insurances  fre- 
quently arose  and  could  scarcely  be  avoided 
when  both  mortgagors  and  mortgagees  were 
permitted  to  independently  insure. 

And  when  the  courts  decided  that  the 
terms  "double  insurance"  or  "other  insur- 
ance" do  not  apply  to  insurances  upon  the 
separate  interests  of  mortgagee  and  mort- 
gagor so  as  to  make  such  insurances  either 
forfeiting  or  contributory  in  case  of  loss,  un- 
derwriters fell  upon  the  mortgagees'  interest 
as  one  to  be  avoided.  This  attitude  of  the 
underwriters  met  with  disfavor.  The  simple 
form  of  "loss  payable"  clause  which  was 
thereupon  introduced  to  meet  the  demand 
of  the  mortgagee  was  found  to  be  insuffi- 
cient and  unsatisfactory  to  the  mortgagee. 
Creditors  of  large  influence  gradually 
secured  modifications  of  the  clause  in  their 
favor.  The  modern  mortgage  clause,  a 
cumbersome,  inconvenient  and  anomalous 
instrument,    grew    into    being.     From    the 


mud  the  underwriter  went  into  the  mire. 
The  mortgage  clause  is  a  contract  of  in- 
surance direct  with  the  mortgagee  by  which 
the  underwriter  surrenders  many  of  the 
most  wholesome  restrictions  and  limitations 
by  which  the  contract  should  be  safeguarded. 

The  subrogation  feature  of  the  mortgage 
clause  is  a  redeeming  feature.  But  un- 
fortunately by  reason  of  the  fact  that  the 
policy  itself  runs  directly  to  the  mortgagor 
the  subrogation  clause  is  rendered  unavail- 
able in  most  cases  or  is  so  embarrased  by 
questions  arising  as  to  the  rights  of  the  mort- 
gagor as  to  render  its  enforcement  difficult 
or  frequently  inexpedient. 

If  mortgagees'  interests  are  to  be  pro- 
tected by  insurance,  and  that  they  must  be 
is  no  longer  a  question,  why  should  not  the 
mortgagee  be  treated  with  directly  under  a 
clean  cut  contract  with  subrogation  as  an 
essential  element  and  disassociated  from  the 
entangling  alliances  which  are  created  under 
a  policy  issued  to  the  mortgagor  with  mort- 
gage clause  attached  ? 

Coupled  with  the  right  of  subrogation  it 
is  submitted  that  insurance  of  the  mortgagee 
direct  is  in  many,  if  not  the  great  majority  of 
cases,  the  most  desirable  risk  of  the  two. 
This  is  manifestly  true  wherever  the  real 
estate,  exclusive  of  the  destructible  value 
of  the  improvements,  has  a  value  substantial 
in  itself  or  affords  a  security  in  excess  of  the 
mortgage  debt.  The  provision  for  contri- 
bution which  is  found  in  the  standard 
mortgage  clause  might  be  incorporated  into 
the  policy.  This  clause  has  been  held  to 
enforce  contribution,  even  where  the  other 
insurance  has  been  taken  out  by  the  mort- 
gagor without  the  knowledge  of  the  mort- 
gagee. Hartford  Ins.  Co.  vs.  Williams,  63 
Fed.  925. 

The  inertia  which  holds  us  to  any  ac- 
customed course  of  business  may  lead  the 
underwriter  to  look  askance  and  with  in- 
difference upon  this  suggestion.  But  I 
doubt  if  practical  objections  can  be  offered 
which  can  be  regarded  as  a  sufficient  ans- 
wer to  the  superior  advantages  which  a 
mortgage  policy,  as  distinguished  from  a 
mortgage  clause,  may  afford. 

So  far  as  the  subject  has  been  adjudicated, 
with  a  notable  exception  as  to  the  State  of 
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Massachusetts,  the  right  of  subrogation  arises 
whenever  the  insurer  of  the  mortgagee's 
interest  pays  the  claim  of  the  mortgagee. 
No  express  condition  of  the  policy  is  re- 
quired to  create  this  right.  It  exists  inde- 
pendent of  stipulation  and  arises  out  of  the 
equitable  doctrine  of  subrogation  which  ap- 
plies generally  to  many  transactions  of  the 
commercial  world  as  well  as  in  connection 
with  insurances. 

When  the  right  does  exist,  whether  byex- 
press  contract  or  without  it,  the  mortgagee 
or  creditor  cannot  enforce  his  demand  upon 
the  underwriter  without  conceding  to  the 
latter  his  reciprocal  demand  for  subrogation 
to  the  benefit  of  the  mortgage  securities. 
See  Dick  vs.  Franklin  Ins.  Co.  above  cited. 
The  rights  thus  acquired  are,  however,  in  the 
absence  of  agreement  to  the  contrary,  always 
subject  to  the  mortgagee's  right  to  first 
satisfy  his  entire  claim  as  against  the  mort- 
gagor. 

Under  the  mortgage  clause  as  it  exists 
today  under  the  practice  of  underwriting, 
frequent  instances  arise  where  the  assured 
has  violated  an  essential  condition  of  the 
policy,  and  liability  of  the  underwriter  con- 
tinues only  in  favor  of  the  mortgagee.  For 
whatsoever  reason  it  may  be,  the  right  of 
subrogation  in  such  cases  is  rarely  enforced. 
Why  this  should  be  is  not  altogether  mani- 
fest. Perhaps  the  considerations  are  such 
as  may  be  excited  when  a  man  essays  to 
walk  over  a  pile  of  barrel  hoops,  he  does 
not  know  when  or  on  what  side  the  festive 
mortgage  clause  may  arise  and  strike  him 
on  a  tender  spot. 

Nevertheless,  many  cases  will  be  found  in 
which  with  proper  attention  the  pursuit  of 
this  right  under  the  mortgage  clause  may 
be  proper  and  profitable. 

My  impressions  have  been  that  the  com- 
panies do  not  make  enough  of  the  matter  of 
subrogation.  The  right  should  be  jeal- 
ously protected  and  watchfully  pursued. 
Conditions  of  the  policy  should  define  it 
more  clearly  as  an  essential  element  of  the 
contract.  The  assured  should  be  forbidden, 
on  penalty  of  forfeiture,  from  bartering  the 
right  away  either  before  or  after  a  loss.  It 
should  enter  into  the  making  of  rates. 
The   very  fact  that   property    is    destroyed 


through  the  act  of  a  third  party  against 
whom  subrogation  will  arise,  in  most  in- 
stances demonstrates  of  itself  the  existence 
of  a  special  hazard  as  to  which  the  ordinary 
rate  of  premium  is  inadequate.  With  subro- 
gation as  a  fruitful  service  of  salvage  the  rate 
may  be  sufficient;  without  it  the  rate  may 
be  very  inadequate.  The  right,  when  it 
arises,  should  be  exercised.  It  is  a  legiti- 
mate product  of  the  business  which  comes 
to  the  underwriter  as  incident  to  the  very 
nature  of  the  insurance  undertaking.  It  be- 
longs to  him  of  a  right  born  of  the  doctrine 
of  indemnity,  a  doctrine  which  is  at  the 
very  foundation  of  the  insurance  contract 
and  affords  its  most  distinguishing  charac- 
teristic as  opposed  to  mere  wagers  and 
games  of  chance.  While  it  is  in  the 
nature  of  a  by-product,  yet,  as  before 
remarked,  in  the  by-product  the  commercial 
world  finds  a  frequent  source  of  profit 
without  which  the  main  purpose  of  the  en- 
terprise might  entirely  fail. 

By  concerted  action,  underwriters  having 
a  common  interest  at  stake,  should  establish 
and  adopt  suitable  measures  and  mediums 
through  which  rights  of  subrogation  may  be 
made  effective.  Established  offices  at 
various  centers  of  underwriting  to  which 
these  claims  may  be  referred  promptly  and 
for  systematic  investigation  and  prosecution 
present  an  effective  and  feasible  plan  of  co- 
operation. The  work  is  of  a  kind  to  be 
pursued  along  independent  lines.  The  re- 
sults of  such  work  would  soon  become 
manifest,  not  only  as  a  direct  source  of 
revenue  and  recoupment  of  losses,  but  it 
could  not  fail  to  have  a  wholesome  moral 
effect  upon  the  business  generally,  and  upon 
the  community  at  large  by  impressing  upon 
the  public  the  lesson  that  negligence  and 
criminal  indifference  in  the  use  of  fire  is  a 
subject  of  which  the  law  itself  takes  ac- 
count; that  insurance,  while  it  beneficently 
indemnifies  against  inevitable  and  accidental 
loss  by  fire,  is  at  the  same  time  a  menace 
to  incendiarism  and  to  wrong-doing  and 
negligence;  that  it  affords  a  medium  for  the 
enforcement  of  indemnity  claims  against  all 
persons  who  are  primarily  liable  for  them. 
The  results  of  acts  for  which  the  policy  of 
the  law  itself  makes  certain  individuals  and 
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corporations  legally  liable,  or  the  primary 
obligations  resting  upon  private  parties 
for  the  discharge  of  money  indebtedness 
should  not  cease  at  the  point  where  insurance 
has  extended  its  kindly  offices  to  protect  the 
innocent  sufferer  by  fire.  Dealing  with 
gentle  hand  and  fostering  spirit  with  the 
legitimate  objects  of  its  protecting  care,  in- 
surance should  move  with  a  firm  hand  if  not 
with  a  scourging  rod  against  those  upon 
whom  is  justly  and  immediately  impressed 
an  obligation  of  indemnity  which  insurance 
is  not  in  any  sense  designed  to  ameliorate 
or  relieve. 

The  Standard  Form  of  Policy. 

FROM  A  PAPER  BY  D.  A.  SPENCER,  READ  AT 
THE  RECENT  ANNUAL  MEETING  OF  THE 
FIRE  underwriters'  ASSOCIATION  OF 
THE  PACIFIC. 

The  encyclopedias  tell  us  that  the  first 
fire  insurance  policies  were  written  in  1667 
just  after  the  great  fire  in  London,  but  do 
not  give  the  forms.  Evidently  they  were 
very  simple  forms  of  contract,  for  in  1725, 
which  is  the  first  preserved  copy  of  a  form 
that  I  have  been  able  to  find,  the  contract 
ran  to  the  assured,  his  heirs,  executors, 
administrators  and  assigns,  and  the  only 
condition  by  the  insurer  was  the  reserved 
right  to  repair  or  replace  the  property 
damaged  or  destroyed.  A  policy  form  for 
fire  underwriters  at  Amsterdam,  in  1744, 
read  : 

"We  the  undersigned  do  insure  your 

,  or  whom  else  it  may  concern  wholly 

or  partly,  friend  or  foe,"  and  covered  "The 
house  and  utensils,  moreover  the  house- 
hold furniture,  goods,  wares  and  merchan- 
dise of  whatever  quality  or  nature  they  may 

be,  none  excepted against  fire  and 

all  dangers  of  fire,  moreover  against  all 
damage  which  on  account  of  fire  may 
happen,  either  by  tempest,  fire,  wind,  own 
fire,  negligence  or  fault  of  our  servants  or 
of  neighbors,  whether  those  nearest  or  fur- 
ther off',  all  external  accidents  thought  of 
and  not  thought  of,  in  what  manner  soever 
the  fire  might  happen." 

The  policy  placed  a  specific  value  upon 
the  property,  and  continued:     "It  shall  not 


prejudice  whether  all  this  be  worth,  or  has 
cost,  more  or  less,  The  insured  or  whom  else 
it  may  concern  in  case  of  damage  or  hurt 
shall  need  to  give  no  proof  nor  account  of 
the  value,  as  we  know  it  is  impossible  to 
be  done,  but  the  producing  this  policy  shall 
suffice. " 

An  English  insurance  society  in  1746 
issued  its  policy  to  the  assured,  his  heirs, 
executors  or  administrators,  thus  making 
an  important  step  forward  as  to  the  parties 
in  interest.  The  policy  contains  a  condition 
for  repairs  or  replacement  in  the  event  of 
loss  by  fire,  voids  the  policy  if  there  be 
any  other  insurance  without  permit,  or  if  the 
premises  be  occupied  for  certain  described 
purposes. 

In  our  own  country  the  Philadelphia  Con- 
tributionship  has  the  honor  of  issuing  the 
first  policy  of  an  American  fire  association. 
The  policy  issued  in  1752  was  a  valued  one, 
payable  to  the  assured,  his  executors, 
administrators  and  assigns,  and  provided 
for  the  payment  of  loss  or  damage  by  fire 
as  often  as  it  should  occur  during  the  term 
of  the  policy.  There  were  no  restrictive  con- 
ditions other  than  those  relating  to  the  pay- 
ment of  premiums. 

The  Hartford  Fire  Insurance  Company 
issued  its  second  policy  in  1794,  and  closely 
followed  the  Amsterdam  form  as  to  the 
parties  in  interest,  and  the  causes  of  loss  or 
damage,  but  provided  for  submission  to 
arbitration  in  the  event  of  differences  in  the 
adjustment  of  loss. 

Policy  No.  73  of  the  Insurance  Company 
of  North  America,  issued  in  1795,  was  pay- 
able to  "the  assured,  his  heirs,  executors, 
administrators  or  assigns.  Void  if  other 
insurance  without  permit,  if  loss  or  damage 
by  fire  shall  happen  by  invasion,  foreign 
enemy,  civil  commotion  or  any  military  or 
usurped  power,  or  if  premises  be  occupied" 
for  certain  prescribed  trades  or  merchan- 
dise. A  policy  issued  by  the  same  company 
in  1 811  provides  for  arbitration  in  the  event 
of  differences  after  loss,  and  i)rohibits  transfer 
without  consent  of  company. 

In  1833  a  policy  form  excepts  "bills  of 
exchange,  bonds,  notes  of  hand  and  other 
written  securities,  title  deeds,  bank  notes, 
specie  or  bullion,  books  of  account,  jewels, 
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plate,  medals  or  other  curiosities,  time 
pieces,  musical  instruments,  paintings,  pict- 
ures, and  sculptures  unless  specified."  In 
1852  a  policy  form  binds  the  assured  to  notify 
the  company  of  additional  hazard  and  pro- 
vides for  cancellation  by  the  company.  In 
1856  most  policy  forms  had  the  condition, 
"The  insurance  by  this  policy  is  based 
upon  the  following  classification  of  risks," 
and  then  follows  the  non-hazardous  class, 
the  hazardous  class,  the  extra  hazardous 
class,  and  the  specially  hazardous  class,  each 
of  the  last  three  classes  with  two  divisions. 
These  classes  were  supposed  to  include  every 
known  risk. 

A  rapid  resume  of  the  imperfect  history  of 
policy  conditions  as  I  have  given  them  shows 
that  the  first  policies  were  based  upon 
honor,  and  probably  the  thorough  knowl- 
edge the  insurer  had  of  the  character  and 
property  of  the  assured.  The  first  con- 
ditions show  disagreement  had  arisen  as  to 
value  and  provide  for  replacement  of  the 
damaged  property  ;  then  against  over- 
insurance,  hazardous  occupancy,  arbitration 
of  differences,  excepting  articles  of  value 
not  easily  traced,  or  of  values  difificult  to 
determine.  Defining  the  interest,  and  so 
on  down  the  long  list  as  the  experience  of 
the  companies  somewhat  dearly  bought, 
demonstrated  their  need. 

The  increasing  ill-favor  of  the  courts, 
caused  largely  by  the  litigation  brought 
about  by  companies  of  ill-repute  and  by 
dishonest  claimants,  and  the  varying  con- 
ditions of  the  forms  of  all  the  companies, 
brought  about  a  culmination  of  a  move- 
ment on  the  part  of  the  leading  underwriters 
for  a  statutory  form  of  policy.  Connecticut, 
under  the  pressure  of  its  underwriters,  in 
1867  passed  a  law  requiring  a  standard  form, 
but  the  law  was  repealed  in  1868.  Massachu- 
setts adopted  the  first  statutory  form  in  1873, 
but  it  was  unsatisfactory  to  the  underwriters, 
and  was  frequently  modified  until  in  1887, 
when  the  present  Massachusetts  standard 
form  became  a  part  of  the  code.  In  1886 
the  legislature  of  the  State  of  New  York 
adopted  by  statute  what  is  now  known  as 
the  "standard  fire  insurance  policy  of  the 
State  of  New  York."  That  form  has  been 
adopted    by    the    States     of    New    Jersey, 


Rhode  Island,  Connecticut,  North  Carolina, 
Louisiana,  and  the  Dakotas.  Massachusetts, 
New  Hampshire,  Michigan,  Minnesota,  Wis- 
consin, Maine  and  Utah  have  also  adopted 
statutory  forms,  differing,  some  slightly  and 
some  materially,  from  the  New  York  stand- 
ard. 

In  most  instances  these  modifications  are 
for  the  purpose  of  embracing  existing  laws, 
such  as  valued  policy,  and  other  idiosyn- 
crasies of  the  legislative  mind.  However 
bad  some  of  these  conditions  in  the  forms 
other  than  the  New  York  standard  may 
be,  they  were  already  a  part  of  the  laws  of 
the  various  States,  and  the  adoption  of  a 
uniform  and  statutory  form  of  policy  was  a 
long  step  in  the  right  direction.  Before  the 
adoption  of  the  statutory  form  the  position 
of  fire  insurance  companies  before  the  courts 
was  bad,  because  the  courts  held  the  con- 
tract to  be  unilateral,  and  to  be  strictly  con- 
strued against  the  party  making  it.  The 
statutory  form  has  changed  that.  Its  effect 
is  well  stated  by  the  New  York  court  of 
appeals,  who  say:  "The  act,  chap.  488,  of 
the  laws  of  1886,  providing  for  a  uniform 
policy  known  as  'the  standard  policy,'  and 
which  makes  its  use  compulsory  upon  insur- 
ance companies,  marks  a  most  important 
and  useful  advance  in  legislation  relating  to 
contracts  of  insurance. 

The  practice  which  prevailed  before  this 
enactment,  whereby  each  company  pre- 
scribed the  form  of  its  contract,  led  to  great 
diversity  in  the  provisions  and  conditions 
of  insurance  policies,  and  frequently  to 
great  abuse.  Parties  taking  insurance  were 
often  misled  by  unusual  clauses  or  obscure 
phrases  concealed  in  a  mass  of  verbiage,  and 
often  so  printed  as  to  elude  discovery. 
Unconscionable  defenses,  based  upon  such 
conditions,  were  not  infrequent,  and  courts 
seem  sometimes  to  have  been  embarrassed 
in  the  attempt  to  reconcile  the  claims  of 
justice  with  the  law  of  contracts.  Under 
the  law  of  18S6,  companies  are  not  permitted 
to  insert  conditions  in  their  policies  at  their 
will.  The  policies  they  now  is.sue  must  be 
uniform  in  their  provisions,  arrangement 
and  type.  Perons  seeking  insurance  will 
come  to  understand,  to  a  greater  extent  than 
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heretofore  the  contract  into  which  they 
enter." 

Again  the  same  court  says  :  "The  policy 
in  this  case  was  a  standard  fire  insurance 
policy  of  the  State  of  New  York  and  was 
issued  under  and  in  pursuance  of  a  statute. 
*  *  *  Theclaim  that  the  limitations  in  this 
case  was  by  contract  can  hardly  be  sustained. 
It  is  true  it  was  inserted  in  the  policy  and 
was  in  the  form  of  a  contract.  It  was  not, 
however,  made  a  part  of  the  policy  by  virtue 
of  any  agreement  of  the  parties,  but  by  the 
command  of  the  statute.  The  parties  had 
no  volition  in  the  matter." 

That  the  value  of  the  standard  form  to 
insurance  companies  is  great,  because  of  its 
uniformity,  is  shown  by  the  fact  that  it  has 
been  practically  adopted  by  them  in  those 
States  where  its  use  is  not  obligatory.  Its 
effect  upon  the  courts  of  such  States  has  been 
beneficial,  as  many  of  them  are  now  hold- 
ing to  a  more  strict  construction  of  the  con- 
tract than  was  the  case  before  the  general 
use  of  the  standard  form.  They  are  no 
longer  led  astray  by  the  plea  of  obscure 
phrases,  great  diversity  of  forms,  hidden  con- 
ditions, and  many  other  of  the  old-time 
pleas  of  astute  attorneys  for  the  assured. 
But  in  spite  of  these  bettering  conditions, 
fire  insurance  companies  have  much  to  con- 
tend against  when  under  the  necessity  to 
defend  against  some  fraudulent  claim  before 
the  courts  in  States  where  the  policy  form  is 
not  statutory.  Old  prejudices  of  the  average 
judge  and  jury  are  against  them.  If  the 
State  makes  the  policy  a  statutory  one, 
then  the  courts  are  bound  by  its  conditions. 
Some  old  teacher  of  the  law,  Kent,  if  I 
remember  correctly,  said  :  "A  statute  must 
be  construed  literally." 

Legislatures  are  fearsome  things  to  deal 
with.  It  is  too  much  like  playing  with  a 
half-tamed  tiger.  You  may  come  out  all 
right,  but  there  is  an  even  chance  you  will 
get  mauled.  Occasionally  a  legislature  is 
elected  that  can  be  depended  upon  to  deal 
fairly  with  insurance  corporations.  To  me 
it  seems  important  to  make  the  effort  to  plant 
the  standard  form  upon  the  statutes  of  all  the 
States,  whenever  the  chance  seems  favorable. 
That,  however,  is  a  matter  outside  the  pro- 
vince of  this  Association,  and  is  for  the  man- 


agers and  home  officers  to  settle  for  them- 
selves; but  as  most  members  of  this  Asso- 
ciation not  already  managers  expect  .to  be  in 
good  time,  the  thought  may  be  worthy  of 
your  consideration. 


Mutraal    Insurance    in     Minnesota     and 
NortH  DaKota. 

There  was,  not  long  ago,  a  mutual  hail 
insurance  company  in  North  Dakota. 
The  particulars  of  this  swindle  were 
printed  in  the  September  Coast  Review. 
There  were  assessments  galore,  and  cold 
bottles  and  hot  birds  for  the  managers, 
but  the  numerous  loss  claimaints  got  not 
a  red  cent. 

In  1885  Minnesota  legislators  foolishly 
enacted  a  law  authorizing  farmers  own- 
ing $25,000  real  estate  to  organize  mutual 
hail  and  wind  companies,  but  limiting  the 
liability  to  a  pro  rata  of  the  assessment, 
after  the  exhaustion  of  the  guarantee 
fund. 

Referring  to  the  recent  failures  of  (nine) 
Minnesota  hail  mutuals,  Commissioner 
Dearth  says  that  few  of  those  still  in  exist- 
ence pay  claims  in  full.  He  says,  very 
positively,  that  the  law  should  be  amend- 
ed so  as  to  require  the  mutuals  to  pay 
losses  in  full,  or  it  should  be  repealed. 

The  failure  of  the  Mercantile  Mutual  of 
Dickinson,  N.  D.,  adds  another  to  the 
long  list  of  mutual  failures  in  that  new 
state. 

Insurance  Compact  Not  Unla-wful. 

The  suits  brought  against  one  hundred 
fire  companies,  by  the  attoi-ney  general 
of  Illinois,  on  the  grounds  that  the  com- 
panies were  violating  the  anti-trust  law, 
in  that  they  were  in  conspiracy  to  fix  and 
maintain  rates,  were  dismissed  by  the 
Illinois  court  a  few  days  ago.  The  judge 
held  that  the  complaint  was  not  sufficient, 
as  it  did  not  prove  that  any  person  had 
been  damaged  by  the  combination. 

According  to  the  judge's  opinion  the 
agreement  was  not  unlawful.  This  is  a 
distinct  victory  for  the  fire  companies  in 
Illinois. 

Under   the   Sword. — Recently   in    New 
^York  a  fire  occurred  in  a  six-story  build- 
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ing  in  course  of  construction.  A  huge 
steel  beam  hung  suspended  high  above. 
The  firemen  were  obliged  to  pass  and  i-e- 
pass  beneath,  tliough  the  fii-e  might  have 
burned  the  rope  and  let  the  mighty 
"sword"  fall  on  their  heads. 

"WHy  Not   in    PodunK? 

The  board  of  fire  commissioners  say 
rates  must  be  reduced  in  St.  Paul  because 
statistics  of  losses  show  that  they  are  too 
high. 

The  village  of  Podunk  has  not  had  a 
fire  for  two  years.  Rates  are  therefore 
too  high.  Statistics  prove  it.  The  com- 
panies should  insure  Podunk  for  noth- 
ing.   

Approved  by  tHe  California  Governor. 

Senate  bill  406,  which  provides  that 
any  person  who  maliciously  injures  or 
breaks  any  public  fire  alarm  apparatus, 
wire  or  signal,  or  sends  in  a  false  fire 
alarm  shall  be  punishable  by  imprison- 
ment in  the  county  jail  not  exceeding  one 
year  or  by  a  fine  not  exceeding  $1,000,  or 
by  both  imprisonment  and  fine,  has  been 
approved  by  the  governor  of  California. 

Post    "Condemned"    on    tHe    Building. 

It  is  said  than  the  hotel  in  Chicago,  burned 
recently  with  the  loss  of  fourteen  lives,  had 
been  condemned  by  the  authorities  a  short 
time  before,  as  unfit  for  hotel  purposes. 
Which  leads  us  to  suggest  that,  under  such 
circumstances,  pending  the  required  repairs, 
the  word  "condemned,"  in  large  letters,  be 
conspicuously   posted   on   the   front  of    such 

building.  

To  prophesy  is  dangerous,  but  in  the 
October  Coast  Review  we  said:  Losses  on 
the  Coast  for  the  first  five  months  of  1902 
have  averaged  45  per  cent,  of  the  prem- 
iums; but  the  average  for  the  entire  year 
will  probably  be  about  42  per  cent. 
In  the  December  number,  with  eleven 
months'  losses  before  us,  we  said:  The 
average  loss  ratio  on  the  Coast  will 
probably  be  about  40  per  cent.  We  went 
still  further,  somewhat  rashly,  and  said 
that  the  loss  ratio  for  California  will  be 
about  the  same  as  for  the  whole  Coast. 
The  actual  loss  ratios  were:  California, 
39;  Coast,  41.  We  assei't  that  the 
closeness    of  these  guesses    is  a  compli- 


ment to  the  accuracy  of  our  monthly  loss 
reports,  on  which  they  vvere  based. 


Skin-Came  Lloyds. 

There  never  was  a  bigger  swindle  than 
the  average  fire  Lloyds,  hailing  from  Chi- 
cago, New  York  or  other  cities  abounding  in 
target  risks.  The  average  Lloyds  is  rich  in 
promise  and  a  pauper  in  performance.  It  col- 
lects premiums,  pays  salaries,  repudiates 
losses,  and  when  without  a  cent  in  the 
"treasury"  is  turned  over  to  a  receiver  who 
collects  his  fees  by  assessing  the  "under- 
writers." A  recent  contract  between  the 
"attorneys"  and  the  "underwriters"  may 
be  accepted  as  a  sample  of  the  "skin-game." 
The  "attorneys"  were  to  have  70  per  cent, 
for  salaries  and  expenses  and  the  remaining 
30  per  cent,  was  to  be  applied  to  the  paj^ment 
of  losses  and  dividends  to  the  "underwrit- 
ers." When  the  "jig  is  up,"  the  so-called 
attorneys  divide  the  kernal  and  turn  over 
the  shell  to  the  receiver.  The  loss  claimants 
get  nothing. 

As  long  as  it  is  impossible  to  get  all  the  in- 
surance wanted  on  big  buildings  and  stocks 
and  on  specially  hazardous  risks  there  will  be 
Lloyds,  and  wildcats  and  mutuals  whose  al- 
leged indemnity  will  be  accepted  by  some 
property-owners  as  better  than  nothing. 


Montana  locals  were  well  pleased  with 
the  Coast  Review  vote  awarding  them 
first  place  among  the  states  in  the  Pacific 
West.  Colorado  and  British  Columbia 
locals  think  they  would  have  won  if  many 
of  the  special  agent  voters  made  i-egular 
visits  to  those  states.  A  California  local 
writes:  "Why  was  this  state  voted  a  bot- 
tom place?  I  answer,  It  is  because  we 
locals  are  too  near  the  headquarters  of 
the  Coast  managers — that  is,  too  near 
San  Francisco.  We  are  still  in  leading 
strings. " 

Manila. — Defendant  companies  won  in 
the  Salterio  case,  through  the  clause  ex- 
empting from  liability  for  fire  resulting 
from  war,  civil  commotion,  etc.  Insur- 
gents caused  the  fire. 


THe  Coast  Revie-w. 

Oakland,  Dec.  8,  1902.— The  Coast  Review  is 
certainly  up  to  date,  and  is  one  of  the  most  inter- 
esting and  valuable  insurance  journals  that  reach 
this  office.  Without  it  we  would  feel  as  though 
groping  in  the  dark  in  search  of  most  necessary 
insurance  light.  R.  H.  Magill,  Dist.  Mgr. 
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Tennessee  Resident  A.gent  La-w. 

UNCONSTITUTTOXALITY  OF  THIS  MODEL  LAW — 
FULL  COMMISSIONS  TO  BE  PAID  AGENTS — 
NO   DIVISION   WITH   NON-RESIDENTS. 

The  insurance  commissioner  of  Tennessee 
has  been  calling  attention  to  the  provisions 
of  the  resident-agent  lavs^  which  was  enacted 
by  the  legislature  of  that  state  on  April  19, 
1899.     He  said : 

"  By  the  terms  of  this  law  fire  insurance 
agents  in  Tennessee  must  receive  the  full 
commission  on  all  business  written  by  them. 
It  is  a  violation  of  the  law  to  divide  commis- 
sions with  a  non-resident  agent,  broker  or 
company.  The  department  will  endeavor  by 
every  possible  means  to  enforce  its  pro- 
visions." 

A  dispatch  from  Nashville,  March  28,  says 
the  supreme  court  has  sustained  the  lower 
court  in  dismissing  the  bill  of  Insurance  Com- 
missioner Polk  against  the  Tennessee  Mfg.  Co. 

This  was  a  suit  to  collect  the  state  tax  on 
insurance  written  outside  the  state.  The 
defendant  manufacturingcompany  demurred, 
attacking  the  constitutionality  of  the  law, 
and  claiming  that  it  interfered  with  the 
transaction  of  business  by  parties  in  different 
states.  The  demurrer  was  sustained  in 
chancery  and  the  supreme  court  aftirmed  the 
decision  by  a  vote  of  3  to  2. 

As  we  understood  the  matter  this  suit  was 
brought  under  section  5  of  the  resident  agent 
law,  making  every  citizen  holding  an  un- 
authorized company's  policy  liable  for  the 
taxes  due  if  such  company  were  authorized. 
This  being  so  the  law  appears  to  h-ave  been 
ruled  to  be  unconstitutional. 

The  Tennessee  resident-agent  law,  said  to 
be  a  model  of  its  kind,  is  as  follows : 

Act  of  general  assembly,  state  of  Tennessee. — An 
act  to  prevent  Hre,  fire-marine  or  marine  insurance 
companies  or  associations  not  incorporated  under 
the  laws  of  this  state,  from  placing,  writing  or 
causing  to  be  written  or  placed,  contracts  or  poli- 
cies of  insurance  covering  property  located  in  this 
state,  otherwise  than  through  resident  local 
agents. 

Section  1.  Be  it  enacted  by  the  general  assembly 
of  the  state  of  Tennessee,  That  no  fire,  flre-marine 
or  marine  insurance  company  or  association,  not 
incorporated  under  the  laws  of  this  state,  author- 
ized to  transact  business  herein,  shall  make,  write, 
place  or  cause  to  be  made,  written  or  placed  any 
policy,  duplicate  policy,  or  contract  of  insurance 
of  any  kind  or  character,  or  any  general  or  floating 
policy  upon  property  located  or  situated  in  this 
state,  except  after  the  said  risk  has  been  approved 
in  writing,  by  a  local  agent,  who  is  a  resident  in 
this   state,  regularly    commissioned  and  licensed 


to  transact  insurance  business  herein,  who  shall 
countersign  all  policies  so  issued,  or  contracts  of 
insurance,  and  receive  the  full  commission  thereon 
when  the  premium  is  paid,  to  the  end  that  the 
state  may  receive  the  taxes  required  by  law  to  be 
paid  on  the  premiums  collected  for  insurance  on  all 
property  located  in  the  state;  ijrovided  however 
that  nothing  in  this  act  shall  be  construed  to  pre- 
vent any  such  company  or  association  authorized  to 
transact  business  in  this  state  from  contracting 
for  insurance  at  its  principal  or  department  offices 
covering  property  in  this  state;  provided  that  poli- 
cies are  issued  and  countersigned  by  and  entered 
in  the  usual  form  on  records  of  the  local  agents 
who  are  residents  of  this  state  and  licensed  to 
transact  the  business  of  insurance  in  this  state, 
and  receive  the  full  commission  thereon  when  paid. 
No  provision  of  this  section  is  intended  to,  or  shall 
apply  to  direct  insurance  covering  the  rolling 
stock  of  railroad  corporations,  or  property  received 
for  shipment  or  delivery  in  transit  while  in  the 
possession  and  custody  of  railroad  corporations  or 
other  common  carriers  of  freight,  merchandise  or 
passengers. 

Sections.  Be  it  further  enacted.  That  renewal 
licenses  to  transact  the  business  of  fire,  fire-marine 
or  marine  insurance  in  this  state  for  companies 
or  associations  not  incorporated  under  the  laws 
of  this  state,  shall  only  be  issued  after  the  secre- 
tary or  manager  of  such  company  or  association  so 
desiring  to  renew  license,  to  do  business  in  this 
state,  shall  have  first  made  oath  that  no  policy  or 
contract  of  insurance  covering  property  located  in 
the  state  of  Tennessee  has  been  issued,  written  or 
placed  during  the  twelve  months  preceding,  except 
by  resident  local  agents  of  such  company  or 
association  in  Tennessee  duly  commissioned,  and 
until  and  after  such  company  or  association  shall 
have  complied  with  all  other  laws  of  this  state  in 
respect  to  the  admission  of  companies  of  other 
states  and  foreign  countries. 

Section  3.  Be  further  enacted.  That  whenever 
the  insurance  commissioner  shall  have  received 
information  that  any  fire,  fire-marine  or  marine 
insurance  company  or  association  not  incorporated 
under  the  laws  of  this  state,  has  violated  any  of 
the  provisions  of  section  1  of  this  act,  he  is  author- 
ized, at  the  expense  of  such  association  or  com- 
pany, to  examine  by  himself  or  his  accredited 
representative,  at  the  principal  office  or  offices  of 
such  company  or  association,  located  in  the  United 
States  of  America,  or  in  any  foreign  country,  and 
also  at  such  offices  or  agencies  of  such  company  or 
association  as  he  may  deem  proper,  all  books, 
records  and  papers  of  such  company  or  association, 
and  he  may  examine  under  oath,  the  officers,  man- 
agers and  agents  of  such  company  or  association, 
as  to  such  violation  or  violations.  The  refusal  of 
any  such  company  or  a<3sociation  to  submit  to  such 
examination  or  to  exhibit  its  books  and  records 
for  inspection,  shall  constitute  a  forfeiture  of  its 
license  as  hereinafter  i^rovided  for. 

Section  4.  Be  it  further  enacted,  That  if  any  fire, 
tire-marine  or  marine  insurance* company  or  asso- 
ciation shall  violate  or  fail  to  observe  and  comply 
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with  any  or  all  of  the  provisions  of  this  act  appli- 
cable thereto,  it  immediately  shall  become  the 
duty  of  the  insurance  commissioner  to  investigate 
same,  and  if  the  insurance  commissioner  is  him- 
self satisfied  as  to  the  guilt  of  the  insurance  com- 
pany or  association,  it  shall  be  the  duty  of  the 
insurance  commissioner  in  the  manner  now  pro- 
vided by  law,  to  revoke  the  license  of  such  com- 
pany or  association  to  transact  business  in  this 
state,  and  such  revocation  shall  continue  for  at 
least  one  year  from  the  date  thereof,  nor  shall  any 
insurance  company  or  association  whose  authority 
to  transact  business  in  this  state  shall  have  been 
revoked,  be  again  authorized  or  permitted  to  tran- 
sact business  herein  until  it  shall  have  filed  in  the 
office  of  the  insurance  commissioner  a  certificate 
signed  by  its  president  or  other  chief  officer,  to  the 
effect  that  the  terms  and  obligations  of  the  provis- 
ions of  this  act  are  accepted  by  it  as  a  part  of  the 
condition  of  its  right  and  authority  to  transact 
business  in  this  state. 

Section  5.  Be  it  further  enacted,  That  under 
this  act  is  also  included  citizens  of  this  state 
procuring  and  holding  insurance  contracts  or 
policies  in  lire,  flre-marine  or  .marine  insurance 
companies  or  associations  upon  property  situated 
or  located  in  this  state  In  companies  not  authoriz- 
ed to  transact  business  in  this  state,  that  the 
procuring  or  accepting  policies  or  contracts  of 
such  insurance  in  such  unauthorized  companies  or 
associations,  makes  liable  every  citizen  holding 
such  contracts  or  policies  for  taxes,  the  same  as  if 
such  company  or  association  was  duly  authorized 
to  transact  business  in  the  state. 

Section  6.  Belt  further  enacted.  That  all  laws 
or  parts  of  laws  In  conflict  with  this  act  be  and 
the  same  are  hereby  repealed. 


Foreign  Notes. 

The  leading  home  and  foreign  lire  com- 
panies doing  business  in  Holland  have  formed 
a  tariff  association.  So  far  5(3  companies  are 
members. 

Philip  Winsor,  foreign  sub-manager  for  the 
North  British  and  Mercantile  home  ofHce, 
has  retired  from  that  company  after  forty 
years  of  active  service. 

Tea  insurance  in  England  is  rapidly  on  the 
increase.  With  every  purchase  of  a  certain 
amount  of  tea,  a  life  policy  is  given.  What 
effect  will  over  indulgence  in  tea  have  on  the 
payment  of  claims  ? 

The  international  fire  exhibition  to  be  held 
in  London,  this  year,  promises  to  be  an 
important  one.  There  will  be  a  large  number 
of  exhibitors,  and  a  considerable  representa- 
tion from  Germany,  France  and  America  is 
expected.  Medals  are  to  be  given  for  the 
best  chemical  engine  and  for  the  most  easily 
worked  eighty-foot  ladder. 

Municipal  insurance,  which  has  been  agi- 
tated off  and  on  for  some   time   in    England, 


now  takes  some  tangible  shape  with  the  forma- 
tion of  the  Municipal  Mutual  Insurance,  Ltd. 
This  new  company  has  neither  shares  nor 
capital,  being  formed  to  carry  on  business 
upon  mutual  guarantee  lines.  Business  will 
not  be  written  except  on  public  buildings, 
but  it  is  stated  that  the  company  will  carry 
$1.5,000,000  of  risks  from  the  start.  Not  more 
than  $25,000  will  be  retained  on  any  one  risk. 
Municipal  bodies  are  watching  the  scheme 
with  interest,  and  promise  to  join,  if  the 
scheme  gives  promise  of  being  successful. 


Some  of  Their  O^wn  Mutual  Medicine. 

The  trade  papers  of  Washington  do  not  take 
kindly  to  the  idea  of  a  publication  in  the 
interests  of  the  Washington  mutual  fire 
business.  C.  H.  Spencer,  who  was  the 
promoter  of  the  Merchants'  Fire,  a  grocers' 
mutual,  is  the  founder  of  the  Washington 
Merchant,  a  new  trade  paper  masquerading 
as  a  mutual  organ. 

The  trade  papers  are  doing  their  best  to 
knock  the  mutual  organ  out  of  the  water. 
They  declare  that  the  publication  is  not  a 
legitimate  one  and  denounce  it  bitterly. 

The  shoe  is  now  on  the  other  foot.  They 
undoubtedly  aided  and  abetted  in  the 
formation  of  the  grocers'  mutual,  and  when 
the  mutual  seems  likely  to  do  them  an  injury, 
a  loud  squeal  goes  up. 

The  arguments  that  the  trade  journals 
introduce  to  convince  the  merchants  that  the 
Washington  Merchant  is  unworthy  of  their 
support  should  have  been  u.ied  by  them  to 
convince  the  grocers  that  the  Merchants 
Mutual  could  not  give  them  protection  against 
loss. 

The  Washington  trade  papers  are  incon- 
sistent. What  is  sauce  for  the  goose  is  sauce 
for  the  gander !  A  mutual  trade  paper  is  as 
legitimate  and  useful  and  practical  as  a 
mutual  fire  insurance  company.  Both  will 
die  j'oung.  

So  far  the  prosecution  of  the  wildcats  by 
the  Illinois  insurance  department  has  at 
least  done  some  good.  "Deacon"  W.  A. 
Lowell,  who  has  been  at  the  head  of  some  of 
the  most  notorious  Chicago  wildcats,  has 
gone  to  Oklahoma  City.  He  left  Chicago  on 
a  pledge  from  the  insurance  department  that 
he  would  escape  punishment,  if  he  withdrew 
entirely  from  the  state  and  made  no  further 
attempt  to  do  business  there. 

The  underwriting  climate  on  the  Coast  is 
changing.  Now  we  are  having  our  principal 
losses  in  the  winter  months. 
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American    Marine     and     Inland    Busi- 
ness for  1902. 

AMEKICAN  COMPANIES. 

Premiums.  Losses. 

.Etna *     338,286  $    198,119 

American  &  Foreign     ....        112,313  51,004 

Atlantic  Mutual     3,152,818  1,344,939 

Boston 801,940  536,135 

Citizens 181  ... 

Colonial —3,648  35,357 

Columbia 23,856  28,292 

Detroit 72,191  44,525 

Equitable  F.  &  M 22,763  9,486 

Federal 533,577  307,300 

Firem;r.i's  Fund 466,306  297,873 

Globe  &  Rutgers 2,196 

Greenwich 183.901  116,588 

Hamilton 156  15 

Home,  N.  Y 266,637  173,859 

Home  F.  &  M 69,194  45,035 

Ins.  Co.  of  North  America  .      1,838,620  1,017,855 

Mechanics  &  Traders  ....           6,980  1,057 

New  York  Fire ii,474 

Orient 5,338 

Providence-Wash.     412,203  281,143 

St.  Paul  F.  &  M 385,291  264,603 

Security  .   .      48,498  40,592 

Stuyvesant 10,893  18,177 

Teutonia 24,653  6,525 

U.  S.  Fire 16,982  25,701 

Western,  Penn 323  16 

Totals,  1902 18,784,914  $4,863,204 

Totals,  1901    9,105,393  4,527,907 

UNITED  STATES   BKANCHES. 

Premiums.  Losses. 

British,  America $     255,440  $    199,747 

British  &  Foreign 832,511  471,232 

Commercial  Union 114,411  85,137 

General,  Dresden 19,248  13,454 

Indemnity  Mutual 281,456  113,287 

London  Assurance 383,689  165,978 

Mannheim 657,316  446,960 

Prussian  Nat'l 2,791  393 

Reliance  (Lt'd.) 145,112  92,099 

Sea     484,608  170,757 

Standard 62.). 362  313,082 

Switzerland  General    ....        181,710  80,559 

Thames  «&  Mersey 508,535  274,616 

Union  (Lt'd)     315,739  226,970 

Western,  Toronto 438,843  328,833 

Totals,  1902 $5,271,771  $2,983,104 

Totals,  1901 5,700,731  3,042,143 

PACIFIC  COAST   BRANCHES. 

Premiums.  Losses. 

Alliance  Assurance $      67,316  $     31,023 

Alliance  Marine  &  General  .         33,765  3,259 

Australian  Alliance    ....           3,730  .  .   . 

Bavarian  Lloyds 20,006  4,607 

Canton 92,350  41,490 

China  Traders 5,104  5, 000 

Delaware 10,547  843 


Frankfort 10,505 

Imperial, 3,801 

La  Fonciere 42,730 

London  &  Provincial    ....  30,745 

L' Universe 10,450 

Man  On 1.800 

Marine 44,486 

Maritime 5i,97o 

New  Zealand 28,813 

North  China 24,118 

Ocean 24,186 

Po  On    .  .  ■ 398 

Royal  Exchange 1,929 

Swiss  Marine  Combined  .   .  218,969 

Thames  &  Mersey     114,678 

Wilhelma 22,059 

Yang-Tsze 30,949 

Totals,  1902 $   895,404 

Totals,  1901 836.348 

Grand  Totals  in  1902    ....  $14,952,089 

Grand  Totals  in  1901    ....  15.758,569 

Ratio  in  1902 56.3 

Ratio  in  1901 51.5 


24,413 
15,183 
34,601 
25.729 
18,015 
3,437 
4,542 
20,010 
15,443 
13,374 
26,015 

315 

179,229 

73,144 

14,147 

29,223 

583,042 

485,773 

!,429,350 

1,118,079 


Oregon  Marine    Figures. 

We   cull   the  following   from    the  Oregon 
report : 

Net  Prems.  Losses. 

British  &  Foreign  ....  $  20,577  $         58 

Commercial  Union  ....      27,004  103,183 

Fireman's  Fund 13,712  435 

New  Zealand 841  170 

St.  Paul 16,186  55,8.54 

Thames  &  Mersey  ....      11,542  3,428 

Totals $89,862  *163,128 

Loss  ratio,  181. .53. 


Ne-w  Fire    Company  for  "W^asHington. 

Chas.  Greenberg  and  Judge  Gai'diner  of 
Everett,  Wash.,  have  "  embarked  on  a  sea  of 
trouble."  In  other  words  they  are  trying 
to  organize  a  local  fire  company  with  a  capi- 
tal stock  of  $100,000.  In  the  circulars  and 
letters  sent  out  by  the  promoters, use  is  made 
of  the  arguments  that  the  local  companj'  will 
"keep  the  money  at  home"  that  heretofore 
has  been  going  East  annually.  They  com- 
plain that  local  rates  are  too  high  and  hint  at 
a  general  reduction  in  premium  charges  as 
soon  as  their  company  is  ready  for  business. 
This  is  not  a  new  argument.  Manj'  a  busted 
companj'  started  with  it. 

Where  would  those  people  in  Everett,  who 
put  their  trust  in  the  local  companj',  be  in  a 
case  of  a  general  conflagration  '.  Such  a  fire 
would  put  the  local  organization,  no  matter 
how  successful,  in  tiie  list  of  those  "  who  also 
ran." 
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RHine  &.  Moselle  Fire  Ins.   Co. 

OVER  A  MILLION  SURPLUS— INCREAS- 
ING   RESOURCES. 

The  Rhine  &  Moselle  Fire  Insui-ance 
Co.,  of  Strasbui-g,  represented  bj^  Syz 
&  Co.,  has  filed  a  home  office  statement 
with  the  California  insurance  depart- 
ment, in  compliance  with  the  laws  of  the 
state.  An  excellent  condition  of  affairs 
is  shown.  There  is  a  handsome  net  sur- 
plus of  $491,443  over  capital  and  all 
liabilities.  The  cash  surplus  to  policy- 
holders is  $1,091,443,  and  in  addition 
there  is  $900,000  guaranteed  subscribed 
capital  stock. 

Last  year's  business  left  a  favorable 
balance  of  over  $158,000,  out  of  which 
sum  $70,000  was  paid  as  dividends  to 
stockholders.  Assets  .  and  premiums 
increased,  and  some  $68,000  was  added 
to  the  reinsurance  reserve. 

The  Rhine  «&  Moselle  is  a  well  estab- 
lished company,  having  been  in  business 
nearly  twenty-three  years.  The  large 
cash  capital  of  $600,000  and  the  very  large 
percentage  of  surplus  funds  to  liabilities 
make  an  attractive  combination  which 
attests  the  security  of  the  policyholders 
of  this  company. 


Origin  of  tHe   General  Agency  System 
in  PHiladelpHia. 

The  following  facts,  concerning  the 
development  of  the  general  agency  busi- 
ness, gleaned  from  Fowler's  History  of 
Insurance  in  Philadelphia,  may  prove  of 
interest. 

When  the  American  of  Philadelphia 
was  founded  in  1810,  all  the  insurance 
business  was  purely  local.  Consequently 
it  was  regarded  as  a  great  innovation 
when  the  American  announced  that  it 
would  write  insurance  in  all  the  large 
towns  in  Pennsylvania  through  the 
medium  of  agents.  Risks  in  other  states 
were  solicited  through  coi'respondence. 

Attempts  by  various  companies  of  other 
states  to  establish  agencies  met  with 
opposition  on  the  part  of  the  local  com- 
panies. The  legislature  in  1829,  very 
obligingly  put  a  twenty  per  cent,  pre- 
mium tax  on  the  foreign  companies,  thus 
taxing  them  out  of  Pennsylvania.     How- 


ever, the  Franklin,  in  1831,  took  the 
first  step  toward  a  general  business  by 
appointing  agents  in  Kentucky. 

In  1859,  the  only  company  in  the  city 
that  attempted  to  do  a  regular  agency 
business  was  the  Franklin.  From  the 
very  beginning,  this  company  had  been 
a  regular  agency  office. 

As  disastrous  fires  became  common,  it 
was  evident  that,  the  purely  local  com- 
pany could  not  hope  to  survive  a  heavy 
loss  in  its  own  town.  The  local  company 
was|forced,  in  self-protection,  to  extend  its 
business  generally  throughout  the  coun- 
try. The  close  of  1864  saw  more  than 
fifty  agencies  of  other  companies  in 
Philadelphia. 

Ne"w     Gas      Logs      Ordinance      in      San 
Francisco. 

The  San  Francisco  board  of  super- 
visors has  just  passed  an  ordinance 
regulating  the  use  of  gas  grates  and  logs. 
All  gas  grates  and  gas  logs  must  be  set- 
in  a  regular  brick  fire  place  connected  to 
a  brick  or  patent  chimney.  It  seems 
that  heretofore  gas  grates  have  been 
connected  with  sheet  iron  pipes  leading 
anywhere.  Four  fires  have  originated 
from  this  cause  since  Januai-y  1.  Chief 
Sullivan  and  Fire  Marshal  Towe,  together 
with  the  Fire  Inspection  Bureau,  have 
been  trying  to  bring  about  this  change 
for  the  last  five  years.  The  ordinance 
passed  once  before,  but  was  vetoed  by 
Mayor  Phelan.  Heretofore  the  gas  log 
or  gas  grate  aperture  has  been  a  make- 
believe  fire  place,  and  coal  fires  have  been 
built  in  them  in  the  belief  that  they  were 
genuine  fire  places. 


Mutual  FaKers  Caught. 

The  Federal  authorities  have  arrested 
Percy  W.  Miller  and  Arthur  M.  Gilder  of  St. 
Paul,  on  the  charge  of  using  the  mails  for 
fraudulent  purposes.  The  accused  were  con- 
nected with  the  State  Mutual  Insurance  Co. 
of  North  Dakota.  The  concern  was  supposed 
to  insure  farmers  on  the  mutual  plan  against 
loss  by  fire  and  hail.  It  is  charged  by  the 
authorities  that  the  only  aim  of  the  managers 
was  to  take  in  premiums.  The  payment  of 
losses  was  not  a  part  of  their  scheme.  There 
are  others. 


STATEMENT  OF  THE  CONDITION  and  AFFAIRS  OF  THE 

Rhine  &  Moselle  Fire  Ins.  Co., 

On  the  31st  day  of  December,  A.  D.  1902. 

Amount  of  Capital  Stock  Subscribed,  $1,500,000  00 

Amount  of  Capital  Stock  Paid  Up  in  Cash,        -  600,000  00 

ASSETS 

Real  Estate  owned  by  Company $  287,500  00 

Loans  on  Bonds  and  Mortgages 241,300  00 

Cash  Market  Value  of  all  Stocks  and  Bonds  owned  by  Company    .    .    .  689,125  25 

Cash  in  Company's  Office  and  in  Banks 155,025  51 

Interest  due  and  accrued  on  Stocks,  Loans,  Bonds  and  Mortgages  .    .    .  13,088  98 

Premiums  in  due  Course  of  Collection 44,279  98 

Due  from  other  Companies  for  Reinsurance  on  losses  already  paid     .    .  82,32963 

Total  Assets,        -        - -         -         $1,512,649  35 

LIABILITIES 

Losses  adjusted  and  unpaid |  19,830  77 

Losses  in  process  of  Adjustment  or  in  Suspense 19,683  87 

Losses  resisted,  including  expenses 252  50 

Gross  premiums  on  Fire  Risks  running  one  year  or  less,  1555,379.82; 

reinsurance  50  per  cent 277,689  91 

Gross  premiums  on  Fire  Risks  runnmg  more  than  one  year,  156,255.28; 

reinsurance  pro  rata 29,713  91 

Cash  dividends  remaining  unpaid 830  00 

All  other  liabilities 73,205  32 

Total  Liabilities,        -------         -        -         $    421,206  28 

Surplus  as  to  Policyholders,         -  -         $1,091,443  07 

INCOME. 

Net  cash  actually  received  for  Fire  premiums     $  423,363  53 

Received  for  interest  and  dividends  on  Bonds,  Stocks,  Loans  and  from 

all  other  sources 58,070  17 

Received  for  Rents 13,015  18 

Received  for  profit  on  Sale  of  Bonds 4,920  10 

Total  Income,         ----.-.  -  -  $     499,368  98 

E.XPENDITURES 

Net  amount  paid  for  Fire  Losses  ( including  153,585.62  losses  of  pre- 
vious years  ) $  200,402  04 

Dividends  to  Stockholders 70,000  00 

Paid  or  allowed  for  Commission  or  Brokerage 79,648  73 

Paid  for  Salaries,  Fees  and  other  charges  for  officers,  clerks,  etc.    .    .    .  44,387  40 

Paid  for  State,  National  and  Local  Taxes 15,713  79 

All  other  payments  and  expenditures 1,051  73 

Total  Expenditures, $    411,203  69 

Losses  Paid  Since  Organization       -  -        $6,853,749  88 

SYZ  6l  CO.,  General  Agents, 

TELEPHONE    MAIN    588 

308  California  Street,  ...  San  Francisco,  Cal. 
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Our  Log   of  Marine    Disasters  in   1902. 

}VaIhi  TT'ono— Pacific  Coast  steamer  for 
Puget  Sound.  Collided  with  French  bark 
Max,  off  Cape  Mendocino.  January-  2.  Sank 
in  fifteen  minutes. 

Bristol — Steamer  from  Ladysmitb,  B.  C, 
to  Treadwell  Mine,  Alaska,  with  coal 
Wrecked  January  2,  on  Green  island,  Alaska. 
Total  loss. 

Waltei-  Hackctt—Tug  boat.  Damaged  by  fire 
at  Oakland,  February  4.     Loss  82.5,000. 

Knioht  Companion — British  steamer.  Went 
ashore  at  Simboye,  Japan,  February  4.  Cargo 
valued  at  $500,000.    Total  loss. 

Laura  Pi/ce— Schooner  from  San  Francisco  to 
Eureka.  Abandoned,  January  29,  in  a  leaking 
condition. 

Occide/ifoi— Schooner,  San  Pedro  to  Eureka. 
Totally  wrecked,  February  9,  at  Point  Gorda. 

Oswego — Rivertug.  Sankin  Columbia  river, 
February  11.    Total  loss. 

Ajigh'a— Norwegian  ship  from  Newcastle, 
N.  S.  W.,  for  Panama.  Reported  as  missing 
by  Lloyds,  February  19. 

Fawn — Schooner.  Total  wreck  on  Vancou- 
ver island,  February  22. 

I;irerpoo(— British  ship.  Reported  wrecked, 
February  26.     Abandoned  for  a  total  loss. 

Reporter — Schooner  from  Grays  Harbor,  for 
San  Francisco.  Went  ashore  near  Cliff 
House,  San  Francisco,  March  13.  Total 
wreck. 

Ellen  Reed — British  ship.  Put  into  Hono- 
lulu, March  3,  in  distress.    Leaking  badly. 

FmnTfisfan— British  ship  from  Newcastle, 
N.  S.  W.,  for  San  Francisco  with  coal.  On 
fire  and  abandoned,  April  3. 

J/aru-fn— British  ship  from  San  Francisco 
for  Hull.  Reported  sunk  off  Dungeness,  after 
a  collision  with  steamer  Parthenia,  April  1. 

Strathgryhe— British  bark  from  Table  Bay 
for  Newcastle  and  San  Francisco.  Went 
ashore  on  Shellbank  island,  April  9.  Loss 
130,000. 

Viking  —  Schooner.  Ashore  at  Unga, 
March  10. 

Wakiakum— Barge.  Ashore  on  North  Beach, 
May  21.  Total  wreck.  Barge  valued  at  §25,- 
000. 

Archie  A  Fontie— Schooner.  Ashore  at  Fisk's 
Mill,  April  9,  and  went  to  pieces. 

froijuois— Ship.  Reported  ashore  in  Sapis 
straits,  April  4.     Total  loss. 

Camti/Kj— Columbia  river  steamer.  Lost  on 
May  27.     Loss  $5,000. 

7si8— German  steamer,  San  Francisco  to 
Hamburg.  Went  ashore  in  Symth"s  Channel, 
March  18.     Badlv  damaged. 


Lady  Joicy  —  British  steamer.  Reported 
June  12,  as  wrecked  at  Fortesque  Bay, 
Straits  of  Magellan.  Cargo  damaged.  Loss 
,*75,000. 

Fan)iy  Kerr — British  ship  with  coal  for  San 
Francisco.     On  fire   and  abandoned.  May  2!t. 

Eliza  Miller — Schooner.  Went  ashore  June 
13,  near  Altata.     Abandoned  for  total  loss. 

Eureka— Hchoouer.  Ashore  June  20,  near 
Cliff  House,  San  Francisco.     Total  loss. 

3/o/i/./>ar»(s— British  ship.  On  fire  in  mid- 
ocean,  February  21.  Jettisoned  cargo  in  fire 
hatch.     Ship  slightly  damaged. 

Superior— Tug.  Sunk  in  Vancouver  harbor, 
July  7.     Total  loss. 

Southern  Cross— Steamer.  Wrecked  on  Apo- 
taki  island  and  became  total  loss,  Maj'  23. 

Veroando  —  Danish  Bark.  Sank  in  Papeete 
hai'bor,  June  12.    Total  loss. 

Due  d' Aumale—  French  bark.  Collided  June 
21,  in  the  English  channel  with  British 
steamer  Camiose.    Badly  damaged. 

Santa  Cruz— Steamer.  Caught  fire  at  Broad- 
way wharf,  July  21.  Practically  gutted. 
Loss  $10,000. 

Satsuma — British  steamer.  On  fireat  Aden, 
July  30.     Badly  damaged. 

G^idf- Steamer.  On  fire  July  2S,  offMukil- 
teo,  and  ran  aground.    Total  loss. 

Sonoma — River  Steamer.  Sunk  at  Rio 
Vista,  August  0,  with  load  of  wheat. 

C.  H.  Merchant — Schooner.  Wrecked  on 
beach  near  Nehalem,  August  14. 

Hazelton — River  steamer.  Sunk  in  Skeena 
river,  August  18. 

VTaialua  —Schooner.  W^ent  ashore  on  Kanai, 
H.  I.,  August  12.     Total  loss. 

Ceylon — Bark.  Sprung  a  leak  enroute  to 
Honolulu.     Finally  abandoned,  July  9. 

Inch  Cape  Roc^— British  ship.  Ashore  near 
Port  Elizabeth,  September  2.    Total  loss. 

Lowther Castle— British  steamer.  Aground, 
near  Shanyai.  September  8.  Cargo  dis- 
charged and  vessel  floated. 

Cottage  Ctfy— Steamer.  Wrecked  Septem- 
ber 9  in  Wrangle  Narrows  near  Alaska. 

Addenda— Bark.  Caught  fire  in  Honolulu 
harbor. 

jVif/isda^c— British  Steamer  grounded  off 
Cardna  island,  Indian  Ocean,  September  8. 

Southern  Cross — Schooner.  Went  ashore  on 
Tahiti  Island,  September  1.     Total  lost.. 

Modoc — Sacramento  river  steamer.  Burned 
at  Mission  sti-eet  wharf,  September  24. 
Loss  §25,000. 

ivrtmbyscs- German  steamer.  Wrecked  on 
Guinos  Point,  Costa  Rica,  October  S.  Total 
loss.    Cargo  loss  valued  at  §183,116. 
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Nunivak — Revenue  cutter.  Wrecked  near 
Cape  of  Good  Hope,  Alaska.     Total  loss. 

Otelia  Pedersen  —  Schooner.  Abandoned, 
October  5,  off  Japanese  coast.  Insurance 
$15,000. 

J.  P.  Ward — Schooner.  Wrecked  October 
16  on  Univak  island,  Behring  sea. 

Bienda  —  British  ship.  From  Antwerp. 
October  IS.  On  September  1,  cargo  dis- 
covered on  tire.  Burned  22  days  before 
being  put  out. 

Capital  City— Stern  wheel  steamer.  Sunk 
in  collision.  Freighter.  Trader  on  Puget 
Sound.     October  28. 

Tacoma — Steamer  from  Seattle.  Reported 
from  Hongkong  November  15,  considerably 
damaged.     Estimated  at  $28,000. 

F/'c,i/a— German  bai'k.  Reported  November 
20  as  having  been  abandoned,  while  en  route 
from  Manzauillo,  Mexico,  for  Corinto. 

Progirso  —  Steamer.  Explosion  while 
.steamer  was  lying  at  dock  at  Fulton  Iron 
Works.  Due  to  gas  in  empty  oil  tanks.  Total 
loss.     Valued  at  $175,000. 


Manchester  Assxirance   Company. 

The  annual  statement  of  the  Manches- 
ter Assurance  Company  shows  a  very 
favorable  state  of  affairs.  The  statement 
is  much  better  than  a  year  ago.  The 
"trading  profit"  for  the  year  isestimated 
at  more  than  $235,000,  and  this  is  about  the 
sum  of  the  gain  made  by  the  company 
which  we  find  by  comparing  this  year's 
statement  with  last  year's.  It  is  a  good 
showing. 

The  Manchester  is  still  allowing  some  of 
the  old  business  to  run  oft"  the  books,  and 
the  effect  of  this  is  still  seen  in  a  i-educed 
premium  income  and  reduced  liabilities 
also.  Notwithstanding  this,  however, 
the  loss  ratio  was  not  heavy,  and  there 
was  a  handsome  balance  to  the  good  on 
the  year's  business,  without  taking  into 
consideration  the  much  larger  ainount  of 
reserves  released  by  the  expiration  of 
reinsurance  liabilities. 

The  assets  are  now  $3,725,455.  in  high 
class  securities  chiefly,  and  the  small 
remainder  in  agency  balances,  realty, 
cash,  etc.  The  premium  income  in  1902 
was  $3,664,695.  Losses  were  $2,213,970; 
other  expenditures  brought  the  total  out- 
go up  to  $3,593,860,  leaving  a  balance  of 
$70,835  as  to  premiums  and  a  balance  of 


$164,185  as  to  income.  The  results  of  the 
year  have  advanced  the  affairs  of  the 
company  very  materially. 

The  United  States  branch  statement  of 
the  Manchester  is  reviewed  elsewhere. 

The  Manchester  is  represented  in  this 
field  by  Thomas  J.  Conroy. 


Oregon      Commissioner     on     "Wildcats. 

Insurance  Commissioner  F.  I.  Dunbar, 
of  Oregon,  has  discovered  that  the  Union 
Fire  Insurance  Co.,  of  Chicago,  a  wildcat 
concern,  is  soliciting  business  in  that 
state,  th)'ough  circulars  and  false  state- 
ments. The  commissioner  gives  the  fol- 
lowing warning: 

"Owners  of  property  who  patronize  such  irre- 
sponsible, law-breaking  institutions  can  feel  reas- 
onably sure  of  being  beaten  and  defrauded  in  case 
of  loss.  The  only  excuse,  as  a  rule,  that  can  be 
offered  for  patronizing  concerns  of  this  character  is, 
possibly,  lower  rates  than  can  be  secured  from 
authorized  companies.  Such  transactions  are 
certainly  'penny-wise  and  pound-foolish'  and  at  a 
sacrifice  of  .sound,  reliable  indemnity  to  a  small 
saving  in  premiums.  The  public  should  be  careful  to 
patronize  only  those  fire  insurance  companies  which 
are  duly  authorized  by  the  laws  of  this  state  to 
solicit  and  write  insurance.  All  claims  accruing 
under  policy  contracts  of  authorized  companies  are 
promptly  paid."" 

Mercantile    Fire    Ins.    Co.    of   CHica^o. 

We  don't  find  the  annual  statement  of 
this  company  in  the  Illinois  insurance 
report,  nor  in  Garrett's  Insurance  Refer- 
ence Book.  We  are  informed  that  the 
Mercantile  is  one  of  the  Chicago  com- 
panies which  operate  under  some  old 
charter  or  other,  and  evade  the  state 
laws  by  writing  no  business  in  Illinois. 
In  its  printed  list  of  losses  and  of  "leading 
firms"  alleged  to  be  "insured"  in  the 
Mercantile  there  is  not  the  name  of  a  single 
Chicago  firm.  Where  else  should  much 
be  known  of  the  standing  and  resources 
of  the  Mercantile"? 

A  CHALLENGE. 

The  Coast  Review  challenges  the  Mer- 
cantile Fire  Ins.  Co.  of  Chicago  to  print 
the  name  of  a  single  Chicago  firm  to 
whom  it  has  paid  a  loss,  or  a  single 
Chicago  firm  who  has  proved  a  willing- 
nesa  to  accept  its  security  by  accepting 
its  policy. 
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ANOTHER  CHALLENGE. 

The  assets  claimed  for  the  concern 
amount,  it  is  alleged,  to$205,]8l.  Among- 
the  items  of  "assets"  is  this: 

"Five  per  (jent.  ten  year  gold  mortgnges, 
secured  on  real  estate,  $121, H68." 

We  challenge  the  president  or  the 
secretary  to  give  the  exact  location  of 
that  real  estate. 

It  is  a  hazy  statement,  chieHy  real 
estate  not  described.  There  is  also,  it  is 
claimed,  $49,125  "stocks  and  bonds," 
which  the  ofticers  have  not  the  courage 
to  name  in  the  statement  sent  out  this 
way. 

But  there  are  business  men  who  seem 
willing  to  risk  their  goods  (or  their 
creditors)  on  this  poor  security.  We 
note  these  names: 

Vulcan  Oil  Refining  Co.,  Bakersfield,  Cal. 

D.  K.  Warren,  Astoria,  Or. 

Ross  Higgins  &  Co..  Skagway,  Al. 

New  Franklin  Oil  Refinery,  Los  Angeles. 

Bernstein  &  Co.,  San  Jose,  Cal. 

J.  E.  Phelps,  Grand  Encampment,  Wyo. 

Seattle  &  Alaska  Fish  Co.,  Seattl8. 

It  is  strange  indeed  that  business  men 
accept  this  sort  of  indemnity.  A  low  rate 
appears  to  be  all  they  ask.  They  do  not 
inquire  whether  or  not  the  company  has 
been  authorized  to  do  business,  nor  ask 
for  a  statement  in  detail  of  the  prowling 
Chicago  company's  resources. 

The  Mei'cantile  Fire  Ins.  Co.  of  Chicago 
is  not  authorized  to  do  business  in  any 
state  or  territory  in  the  Union,  so  far  as 
we  are  able  to  learn.  It  is  soliciting 
business  through  the  mails.  This  we 
believe  to  be  a  fraudulent  use  of  the 
mails. 

It  Was  10.4  Feet.— By  the  omission  of  a 
decimal  point  the  Coast  Review  gave  the 
depth  of  the  unlucky  Albion  River  as  104 
feet,  which  was  pretty  near  the  length  of 
the  vessel,  making  her  a  tub  Indeed.  One 
of  our  readers,  cries:  "Holy  smoke!  No 
wonder  she  struck,  with  such  a  depth.  The 
nine-decker  Cedric  or  the  Kaiser  Wilhelm 
is  not  to  be  compared  with  this  monster  of 
the  deep.  Hope  you  will  not  consider  me  too 
finical,  nor  that  I  am  trj'ing  to  sail  a  clipper 
through  a  cringle  S." 

Ex-president  Moore  of  the  Continental  is 
in  Europe,  on  a  two-j'ears'  tour. 


And  TKis! 

BURNING    OIL   ON   RIVER. 

Last  month  we  quoted  Manager  Flan- 
dei-s  of  the  Standard  Oil  Co.,  who  said 
to  the  authorities  of  Portland,  Or.: 

"  The  idea  of  burning  oil  flowing  on  the  river  and 
endangering  other  property  is  all  in  the  imagina- 
tion." 

Flanders  said,  too,  that  an  oil  tank 
would  not  burn.  A  few  days  later  an  oil 
tank  in  southern  California  burned.  But 
that  evidence  was  not  needed.  In  Penn- 
sylvania lightning  sets  fire  to  tanks  evei-y 
summer — or     did     in     the    old     days. 

Now  as  to  oil  burning  on  the  rivers — 
something  that  the  faithful  Flanders 
says  is  "all  in  the  imagination."  A 
San  Francisco  daily  paper  of  today,  May 
12,  contains  the  following: 

FirehoutN  Uuttle  irith  Jilazhit/  J{ife»:' 

Explosion  of  Standard  Oil  Barge  Spreads  Flame  in 
the  Harbor   of  New   York. 

New  York,  May  11.— A  Standard  oil  tank  barge, 
with  gO,OCO  gallons  of  oil  aboard,  was  set  on  fire  to- 
day on  the  East  river  by  a  terrific  explosion,  the 
cause  of  which  is  unknown.  John  Quinn,  the  first 
mate,  perished.  The  explosion  let  loose  the  burn- 
ing oil  and  for  six  hours  East  river,  for  a  distance 
of  a  quarter  of  a  mile,  was  ablaze.  Thou.sands  of 
persons,  attracted  by  the  huge  cloud  of  smoke  that 
floated  over  Manhattan,  went  to  the  river  shores 
and  there  they  beheld  a  rariily  picturesque  spect- 
acle. 

In  the  mid-river  lay  the  barge  ablaze  from  stem 
to  stern.  All  around  it  the  water  was  covered 
with  small  dancing  flames.  A  fleet  of  flreboats 
and  tugs  were  circling  about  the  danger  spot, 
lashing  the  river  with  their  streams  in  order  to 
beat  out  the  flames.  The  burning  barge  finally 
went  to  pieces  and  sank  with  a  last  tremendous 
burst  of  flame  and  .smoke.  The  barge  was  tied  up 
at  the  wharf  at  Long  Island  City  when  the  explo- 
sion occurred.  It  was  at  once  dragged  out  into  the 
river  by  the  Standard  Oil  tugs.  The  blazing  oil  sot 
fire  to  several  buildings  ashore,  l)ut  the  flames  were 
soon  extinguished. 

Salem,  Or. — The  Salem  City  Council 
has  ordered  the  purchase  of  a  new  60-gal- 
ion  chemical  engine  for  the  fire  depart- 
ment. The  engine  will  cost  $2, .SoO.  The 
new  apparatus  is  necessary  in  order  to 
affoi'd  protection  to  property  in  the  tei-i-i- 
toi-y  recently  added  to  the  city. 

The  Massachusetts  bill  for  municipal  fire 
insurance  was  pronounced  um-onstitutional 
bv  the  attornev  general. 


240 


The   Coast  "ReViexO 


DeatH      of      United     States     Manager 
TKomas. 

Manager    W.    P.    Thomas    of    the    New 
Zealand  Insurance  Compan>',  as  announced 


so  before  the  end  came  that  a  fatal  termina- 
tion was  expected.  The  symptoms  were 
somewhat  unusual,  but  it  is  believed  that 
Bri2;ht's  desease  was  the  cause  of  death. 


WILLIAM    PAUL   THOMAS. 


in  a  Coast  Review  Extra,  passed  away  at 
his  home  in  Alameda,  Cal.,  on  the  morning 
of  April  29,  aged  57.  Though  seriously  ill 
for  several  weeks,  it  was  not  until  a  day  or 


Mr.  Thomas  was  a  native  of  England. 
He  came  to  California  early  in  life  and 
began  insurance  work  as  a  local  agent  in  a 
town  in  the  interior.     In  1873   he   came   to 
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San  Francisco  and  was  emploj'ed  in  the 
office  of  General  Agent  R.  H.  Magill.  For 
four  years  he  was  cashier  of  the  Alameda 
branch  of  the  Home  Mutual.  He  was  one 
of  the  original  members  of  the  firm  of 
Brown,  Craig  &  Co.  In  1880  Mr.  Thomas 
was  appointed  special  agent  for  the  South 
British  and  other  companies,  under  Wm.  J. 
Callingham.  Later  he  became  assistant 
manager.  This  position  he  resigned  in 
1887,  to  accept  the  position  of  superintend- 
ent of  agents  for  the  Pacific  department  of 
the  Commercial  Union.  He  remained  with 
Manager  MuUins  until  appointed  to  the 
management  of  the  New  Zealand  in  1897. 

The  deceased  was  a  gentleman  of  good 
principles  and  excellent  qualities  of 
character.  He  worked  hard  to  build  up 
the  business  of  his  department,  and  with 
very  creditable  results. 


There  ought  not  to  be  any  serious  con- 
flict between  the  supervising  authority  of  a 
State  and  the  insurance  fraternity.  [Ap- 
plause.] I  will  say  to  you  that,  in  so  far  as 
I  am  concerned,  the  spirit  in  which  my  ap- 
pointment was  made  and  the  spirit  in  which 
I  entered  into  the  office,  was  that  of  co- 
operation rather  than  antagonism.  [Ap- 
plause.] No  man  who  keeps  in  touch  with 
the  spirit  of  the  day  can  fail  to  realize  the 
important  force,  that  insurance  of  any  form,  is 
in  the  evolution  of  modern  progress.  Fire 
insurance,  which  is  the  special  branch  repre- 
sented this  evening,  is  a  tremendous  force 
in  the  development  of  this  country's  resour- 
ces. It  not  only  gives  security  to  the  insured 
in  times  when  there  is  no  loss  and  no  neces- 
sity for  the  appearance  of  the  adjuster,  but  it 
inspires  hope  and  courage  when  wreck  and 
ruin  confront  a  policyholder,  even  though 
the  adjuster  appears  on  the  scene  and 
attempts  to  convince  the  insured  that  he  has 
not  suffered  any  loss.  [Laughter.]  And 
while  it  may  be  true,  as  is  true  of  all  voca- 
tions and  of  all  people  and  all  institutions, 
that  there  are  individuals  here  and  there  who 
do  not  live  up  to  the  true  ethical  principles 
of  their  vocations  or  to  the  standards  of  their 
people  generally,  it  is  likewise  true  that  it  is 
unfair  and  unjust  to  formulate  a  judgment 
of  the  entire  body  by  reason  of  the  injustice 
of  a  specialized  few.     I  have  observed,  and 


I  believe  that  every  fair  minded  man  has 
observed,  that  in  every  community  the  char- 
acter of  me..  Nfv'ho  are  engaged  in  this  busi- 
ness is  at  least  as  good  as  the  average  type  of 
character  that  prevails  throughout  this 
country,  and  goes  to  make  the  strength  and 
perpetuity  of  American  institutions  and  this 
American  government.  [Applause.]  And 
without  any  intention  to  flatter,  I  know  it  is 
a  fact,  that  the  insurance  and  underwriting 
profession  generally  attracts  to  it  the  best 
type  of  patriotic,  honest,  fearless  American 
citizens.  [Cries  of  "  Good,  good."]  Audit 
is  because  I  believe  that,  it  is  because  I  have 
confidence,  after  all,  in  the  honesty  and  in- 
tegrity of  my  fellow  men,  that  I  say  to  you 
in  all  earnestness  that  the  supervising  depart- 
ment of  the  State  of  California,  for  the  time 
that  I  can  speak  for  it,  will  deal  with  you  in 
a  spirit  of  fair-mindedness  and  justice,  and  it 
hopes  that  you  will  regard  it  in  the  same 
way.— Ins.  Com.  Wolf,  at  F.  U.  A.  P. 
Banquet. 

A  year  ago  when  I  was  here,  there  was  a 
great  deal  said  about  the  local  agent — I  think 
that  was  the  e.xpression — (A  voice,  "The 
special  agent.")  Yes,  the  special  agent,  that 
is  it.  (A  voice,  "It  is  just  the  same.  Chief, 
just  the  same.")  Just  the  same,  yes,  they 
get  to  be  local,  and  then  they  make  them- 
selves special.  I  am  in  hopes  that  you  have 
got  that  question  settled,  so  that  all  your 
special  agents  do  a  good  class  of  business, 
and  that  you  are  satisfied  with  their  work. 
It  looked  a  year  ago  as  if  you  were  a  little  bit 
dissatisfied.  (Laughter.)  I  understand,  since 
I  arrived  here,  that  you  are  meeting  with 
some  reverses  as  insurance  men.  But  those 
things  come  to  all  classes  of  business,  and 
hence  you  must  accept  some  of  it  in  your 
department.  I  trust,  however,  that  as  the 
year  rolls  around,  there  will  be  less  of  that, 
so  that  you  can  afford  to  sit  down  quietly 
when  you  are  figuring  up  the  books,  and 
say,  "We  have  paid  Washington  her  two 
per  cent,  and  all  that  is  duly  coming  to  her, 
and  have  no  cause  to  complain." — Ins.  Com. 
Nichols,  at  the  F.  U.  A.  P.  Banquet. 


Two  business  men,  one  a  prominent 
banker  and  the  other  an  insurance  man,  were 
about  to  part  to  take  up  the  day's  work,  as 
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their  car  reached  the  corner  of  Montgomery 
and  CaHfornia  streets. 

"Well,  take  care  of  yourself,  Charley," 
said  the  insurance  man  to  the  banker  ' '  and 
don't  take  any  bad  money." 

"  That's  no  more  than  you  do,"  retorted 
the  banker,  "  you  take  bad  risks  ever>'  day." 

And  the  conductor  rang  up  another  fare  in 
his  confusion.— California  Knapsack. 


A.  Sample  Missouri  Mutual. 

The  Kansas  City  Town  Mutual  went  out 
of  business  some  months  ago,  and  the 
receiver,  who  has  been  trying-"  to 
straighten  out  its  affairs,  has  filed  his 
report. 

The  court  has  allowed  claims  for  losses 
to  the  amount  of  $17,075.  The  receiver 
has  succeeded  in  collecting  only  $1,236 
from  the  members.  The  policyholders 
who  have  loss  claims  will  have  to  content 
themselves  with  a  paltry  seven  per  cent. 
of  their  loss.  And  they  will  only  get  that 
after  endless  vexation  and  delay. 


Rates  on  Property  Contiguous  to  Rail- 
roads in  Colorado  Must  be 
Advanced. 

The  legislature  of  Colorado  at  its  recent 
session  passed  a  law  showing  the  fine  hand 
of  the  railroad  companies.  By  the  way, 
similar  laws  have  been  passed  in  other 
states. 

The  new  law  holds  the  railroads  respon- 
sible for  damage  by  fires  caused  by  the 
operation  of  the  railroad,  negligently  or 
otherwise.  But  there  is  a  joker  in  the 
law,  for  it  is  provided  that  such  liability 
shall  insure  solely  in  favor  of  owner  or 
mortgagee  of  tlie  damaged  property,  and 
shall  not  pass  by  assignment  or  subroga- 
tion to  any  insurance  company  having  a 
policy  thereon. 

Under  this  law,  the  insurer  must  pay 
the  loss,  and  having  paid  it,  the  insured 
cannot  claim  a  loss  as  against  the  railroad 
company.  The  thrifty  railroaders  have 
unloaded  their  liability  on  the  fire  under- 
writers. To  meet  this  new  additional 
liability  of  loss  by  the  carelessness  of 
railroad  employes,  not  heretofore  calcu- 
lated in  the  rates  on  property  contiguous 
to  railroads,   the  underwriters  must   in- 


crease the  rates  on  such  specially  exposed 
property  in  Colorado. 

The  locomotive  exposure  hazard  is  a 
serious  one.  One  of  the  largest  losses  in 
Colorado  was  caused  by  a  spark  from  a 
locomotive — probably  a  defective  one. 
Relieved  from  practically  all  liability  on 
this  score,  the  railroad  companies  can 
afford  to  be  careless  in  the  matter.  The 
owners  of  property  along  the  track  will, 
by  the  act  of  the  legislature,  be  made  to 
pay  these  losses  themselves,  in  the  form 
of  increased  premiums. 


THe    Pioneer  Mutual  of  Seattle. 

The  Pioneer  Mutual  Ins.  Association  of 
Seattle  (G.  E.  Sylvester,  president,  and 
J.  H.  Bridgeford,  manager  and  secretary) 
"basing  calculations  on  past  experience,  " 
has  fixed  the  amount  to  be  paid  in 
advance  "for  one  year  at  35  per  cent,  of 
what  your  experience  would  cost  for 
one  year  in  an  old  line  stock  company, 
and  if  this  amount  is  more  than  is  required 
to  pay  your  proportion  of  the  losses 
and  adjustments  during  any  year,  the 
excess  will  be  credited  to  you  on  the  fol- 
lowing year's  premium.  "  But  the  secre- 
tary pi-udently  makes  no  reference  to 
what  will  be  done  if  there  is  a  deficit. 

Assuming  the  average  premium  as 
$17.50  per  $1,000,  the  "old  line"  or 
stock  company  experience  in  Washing- 
ton state  last  year  was  that  $7.88  of  the 
$17.50  is  required  for  losses,  and  $7.35  for 
expenses,  and  taxes,  leavingonly  $2.27  for 
profit  and  for  thecontingency  of  extraordi- 
nary losses  in  the  future.  The  foolish 
Pioneer  Mutual,  however,  promises  to 
"insure"  for  $6. 12 or  35  per  cent,  and  pay 
current  expenses  besides.  This  is  $1.53 
less  than  the  losses  alone,  as  incurred  by 
the  stock  companies.  If  the  Pioneer  can 
run  along  without  any  expenses  for  rents, 
salaries,  postage,  printing  and  commis- 
sion, its  annual  rates  are  still  insufficient 
to  meet  losses  alone,  according  to  the 
general  average. 

Wilbur,  Wash. — This  place,  where  a 
department  store  i-ecently  burned,  has  a 
new  water  system,  just  completed.  There 
are  two  hosecarts  and  eight  hundred  feet 
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of  fire  hose.  A  new  electric  liglit  plant  is 
being  installed.  The  M.  E.  and  E.  T. 
Hay  Co.,  country  department  store,  125 
by  100  feet,  is  being  equipped  with 
sprinklers.  

THe       Royal      ExcHange       AVill      E.nter 
BritisH   Columbia. 

Arrangements  have  been  made  for  the 
extension  of  the  business  of  the  Royal 
Exchange  to  the  province  of  British 
Columbia.  The  province  will  be  added  to 
the  Pacific  department  in  charge  of  Man- 
ager Frank  W.  Dickson. 

A  review  of  the  company's  annual 
statement  is  printed  elsewhere. 


"WHeatland's  Tax  Ordinance. 

Wheatland,  Cal.,  has  just  passed  a  local 
ordinance  that  further  increases  the  bur- 
den of  taxation  on  the  companies.  Ac- 
cording to  the  terms  of  the  ordinance, 
the  local  agent  is  obliged  to  pay  an 
annual  license  fee  of  five  dollars  for  each 
company,  fire,  life  or  casualty,  repre- 
sented by  him.  The  tax  is  payable  in 
advance,  and  the  penalty  for  non-payment 
is  fixed  at  a  fine  of  $300  or  60  days  im- 
prisonment, or  both. 


American  Central  CHan^es. 

Vice  President  SamOel  Dodd  of  the  Ameri- 
can Central  Ins.  Co.  of  St.  Louis  has  retired. 
E.  T.  Campbell  and  David  Rorick  have  been 
elected  vice  presidents.  Two  assistant  sec- 
retaries were  elected,  namelj',  Frank  B. 
Cram,  in  charge  of  the  Southeastern  depart- 
ment, and  Conrad  Roeder,  formerly  cashier. 
George  T.  Cram  and  John  H.  Adams  were  re- 
elected respectively  president  and  secretary. 
Vice  President  Rorick  has  been  with  the 
company  since  1870.  Assistant  Secretary 
Roeder  entered  the  service  of  the  company 
when  a  boj-,  and  has  filled  various  positions. 

The  annual  meeting  was  a  very  satisfactory 
one.  The  affairs  of  the  American  Central 
are  exceedingly  prosperous. 


Is     tKe     City    Responsible    for    Loss    by- 
Open  Violation  of  tHe  Building  La-w? 

Companies  in  Chicago  are  attempting  to 
hold  the  city  liable  for  damages  directly 
resulting  from  open  violation  of  the  build- 
ing law.  The  Pyott  foundry,  which  burnt 
recentl}',  was  built  in  opposition  to  the 
requirements  of  the  building  ordinances,  and 


in  the  face  of  protests  from  adjacent  pi'operty- 
owners.  The  building  was  burned,  as  was 
to  be  expected.  The  attorney  for  several  of 
the  companies  is  looking  to  the  city  for 
reinbursement. 


Jubilee   Letter  of    tHe  "W^estern  Depart- 
ment of  tHe  j£,tT\a. 

A  circular  letter  by  Keeler  &  Gallagher  of 
Cincinnati,  general  agents  of  the  Western 
department  of  the  ^tna  Ins.  Co.,  containing 
some  very  interesting  facts  not  generally 
known,  as  follows: 

"In  1853  the  ^'Etna  Insurance  Company  es- 
tablished its  Western  branch  at  Cincinnati, 
an  event  of  historical  importance  to  fire  insur- 
ance interests  in  this  country.  The  jurisdic- 
tion of  the  branch  covered  the  western  and 
southern  states,  and  agents  were  appointed 
in  all  cities,  villages  and  towns,  producing 
what  is  now  Known  as  the  'American  Agency 
System'  in  the  West  and  South. 

"At  that  time  but  two  foreign  companies, 
now  prominent,  were  admitted  to  this  coun- 
try, and  many  of  the  well-known  American 
companies  had  not  been  organized.  The 
opening  of  this  branch  was  the  pioneer  work 
of  the  genei-al  agency  system  of  underwriting 
in  the  West,  from  which  have  sprung  the  large 
western  departments  so  important  as  income 
producers  to  many  companies. 

"Another  important  item  to  the  business 
in  general  is  the  fact  that  the  Sanborn  map 
system  originated  in  our  oflQce,  D.  A.  Sanborn 
having  received  his  instructions  in  the  art  of 
map  making  from  the  late  Wm.  H.  Martin. 

"In  1871  the  Chicago  conflagration  occurred 
which  cost  the  .'Etna  $3,782,023.10,  this  being 
the  largest  amount  paid  by  any  company  in 
that  fire,  and  the  largest  amount  ever  paid 
by  any  company  in  any  fire  in  the  history  of 
fire  insurance.  This  heavy  loss  made  neces- 
sai*y  the  levyingof  an  assessment  of  $1,. 500, 000 
on  the  stockholders  of  the  company,  all  of 
which  was  promptlj'  paid.  This  action,  to- 
gether with  the  fact  that  the  ^tna  to-day 
stands  first  among  companies  in  this  country 
from  the  standpoint  of  capital,  sui-plus  to 
policyholders,  amount  of  losses  paid  since  or- 
ganization, and  profit  on  underwriting,  makes 
it  justly  entitled  to  be  called  'the  leading  tire 
insurance  companj  of  America.'  " 


The  use  of  oil  instead  of  coal  on  locomotives 
increases  the  fire  hazard  in  case  of  collision 
or  derailment. 

John  C.  Paige  &  Co.  have  been  appointed 
Boston  managers  of  the  Alliance  of  London. 
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Royal    ELxcHan^e    Assurance. 

OVER   205   MILLION    DOLLARS   CLAIMS   PAID  — 
GAINS   IN    ASSETS   AND   INCOME. 

This  183-year  old  British  company 
increased  both  its  fire  premiums  and  its 
marine  premiums  last  year.  The  increase 
was  $114,000,  bringing  the  total  fire  and 
marine  premium  income  up  to  13,489,150. 
The  total  income  was  16,157,399,  ^  sum 
1814,385  in  excess  of  claims  and  expenses. 

Altogether,  the  Royal  Exchange  has 
125,417,869  assets.  The  net  surplus  over 
capital  and  all  liabilities  is  15,196,799.  The 
capital  being  $3,446,100,  the  surplus  as 
regards  policyholders  is  the  magnificent 
sum  of  $8,642,899.  With  security  like  this, 
in  analyzing  the  company's  statement  for 
the  instruction  of  property-owners  we  have 
but  to  point  to  the  great  surplus,  every 
dollar  of  which  is  applicable  to  the  pay- 
ment of  fire  losses. 

The  Royal  Exchange,  under  the  manage- 
ment of  Robert  Dickson,  is  doing  an 
increasing  business  in  the  United  States, 
this  year  as  well  as  last. 

The  Pacific  department,  managed  by 
Frank  W.  Dickson,  makes  an  excellent 
showing,  with  over  a  quarter  million  annual 
premiums  and  a  uniformly  low  loss  ratio. 
In  the  past  five  years  the  losses  have  been 
less  than  38  per  cent,  of  the  premiums. 

The  Royal  Exchange,  as  stated  else- 
where, has  arranged  to  establish  agencies 
in  British  Columbia. 


Recently  one  of  our  leading  companies 
received  a  short  note  from  one  of  its  agents 
up  North,  in  reply  to  a  communication 
which  had  been  sent  him  asking  why  a  cer- 
tain policy  issued  to  a  party  by  the  name  of 
Jones  had  not  been  renewed,  in  which  he  said 
as  follows: 

"  Replying  to  the  enclosed  card  will  say 
that  this  man  decided  that  he  would  insure 
in  some  Grocery  Insurance  Association  of 
Seattle,  saying  that  it  did  not  cost  near  as 
much  as  in  the  old  line  companies,  and  for 
that  reason  I  could  not  get  him  to  renew  his 
policy. 

"This  morning  he  said  that  my  grocery 
bill  was  not  near  as  much  this  month  as  it 
had  been  formerly,  and  I  informed  him  that 


I  was  buying  my  groceries  in  Seattle  for  I  got 
them  a  good  deal  cheaper  than  he  sold  for. 
He  passed  on  and  said  nothing." 

This  seems  to  be  a  very  practical  method 
of  dealing  with  matters  of  this  kind,  and 
certainly  from  latest  advices  the  joke  is  up  to 
Jones. — Knapsack. 


StocKton    Fire. 

From  Coast  Review  Extra. 
Redlick   Bros. 

Aachen  &  Munich $  1,500 

^tna 3,500 

American,  Boston 1,250 

Dutchess 2,500 

Firemen's .  1,250 

Franklin 2,500 

German,  Freeport 2,500 

Hamburg-Bremen 1,000 

Hanover          2,000 

Hartford 3,500 

Home  F.    &   M 1,000 

Home,    N.   y 5,000 

Ins.  Co.  North  America 2,500 

Law  Union  &  Crown 1,500 

London 2,000 

National     2,000 

New    Zealand 2,500 

Niag-ara 1,000 

Norwich    Union 1,000 

Royal 2,500 

Sun 1,000 

Springfield 2,000 

Traders 2,500 

Transatlantic 1,000 

Union  Assurance 2,000 

Total $50,000 

B,uhl  Hardzcare  Stock. 
Partial  Loss. 

^tna $  3,000 

Firemen's 1,250 

German,  Freeport 1,250 

Glens    Falls 1,250 

Milwaukee    Mechanics 1,250 

Providence-Washington 2,000 

Transatlantic •    •   .  1,000 

Williamsburg    City 2,000 

Total 112,000 

Buildiyig. 

Queen 1^2,000 

Springfield 1,500 

Svea 1,000 

Pennsylvania 1,000 


STATEMENT 
Of  the  Condition  and  Affairs  of  the 


i  Royal  Exchange  Assurance 

^  Of  London,  Eng. 

I  .                   January   /,   1903 

f  Amount  of  Capital  StocK,  paid  up   iQ    Cash    $3,446,099  45 

I  ASSETS 

^       Real  Estate  owned  by  Company $  1,319,548  58 

S       Loans  on  Bonds  and  Mortgages 4,260.143  93 

S       Cash  Market  Value  of  All  Stocks  and  Bonds  owned  by  Company 14, 408. 270  00 

^  Amount  of  Loans  secured  by  pledge  of  Bonds,  Stocks  and  other  marketable  securities 

^  as  collateral      3,089,569  83 

5       Cash  in  Company's  Office  and  in  Banks 631.761  55 

^       Interest  due  and  accrued  on  all  Stocks  and  Loans 170.137  00 

^       Premiums  in  due  Course  of  Collection 755.650  05 

^       Bills  receivable,  not  Matured,  taken  for  Fire  and  Marine  Risks 39,49762 

^       Reversions  and  Life  Interests  purchased 683.390  75 

^       Marine  Salvages        81,902  10 


TOTAL,  ASSETS $25,417,869  41 

LIABILITIES 

Losses  adjusted  and  unpaid 1 

Losses  in  process  of  Adjustment  or  in  Suspense  >■ |i  293,935  75 

Losses  resisted,  including  expenses ( 

Gross  premiums  on  Fire  Risks  runningone  year  or  less,  $1,411,674.25;  re-ins.  50per  cent.  705837  12 

Gross  premiums  on  Fire  Risks  running  more  than  one  year,  $794,411.48  re-ins.  pro  rata  433,252  39 

Gross  premiums  on  Marine  Time  Risks,  re-insurance  50  per  cent.,  $332,396.90 166,198  45 

Liability  under  Life  and  Accident  Departments 14.434.005  50 

All  other  demands  against  the  Company 741,741  85 


Total  I^iabilities  . »1 6,7  74,970  86 

Capital  paid  up 3,446,099  45 

NET  SURPIiCS 5,196,799  10 


*35,417,869  41 
SURPIiUS   AS   TO    POLICYHOLDERS 8,643,898  55 

INCOME 

Net  Cash  actually  received  for  Fire  Premiums f  2.721,734  85 

Net  Cash  actually  received  for  Marine  Premiums       767,416  85 

Received  for  interests  and  dividends  on  Bonds,  Stocks,  Loans  and  from  all  other  sources      862,498  40 
Received  for  Life  Premiums  and  Annuities 1.805,748  60 


TOTAL   INCOME Si6, 157,398  70 

EXPENDITURES 

Net  amount  paid  for  Fire  Losses     $  1,755,812  50 

Net  amount  paid  for  Marine  Losses 571,199  20 

Dividends  to  Stockholders .  482,453  85 

Paid  or  allowed  for  Commission  or  Brokerage 480,442  60 

All  other  payments  and  expenditures 2,535,559  75 


TOTAL    EXPENDITURES »5,835,467  90 

L0S5E5  PAID,  OVER  $205,000,000.00 


HEAD  OFFICE  UNITED  STATES  :  :  :  100  William  Street,  New  York 

ROBERT  DICKSON.  General  Manager 


PACIFIC   DEPARTMENT,  501    Montgomery  Street,  San   Francisco 

FRAISK   W.  DICKSONy  I^anager 

EDWARD  HALL,  Associate  Manager 
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THe  Home's   Half   Century. 

On  April  13th,  the  Home  of  New  York 
passed  the  fifty-year  mark,  and  the  event 
was  fittingly  celebrated  by  an  elaborate 
banquet  at  the  Waldorf-Astoria,  New 
York,  on  the  evening  of  that  date.  The 
banquet  was  one  of  the  most  successful 
celebrations  ever  given  by  an  insurance 
company,  and  will,  no  doubt,  be  long 
remembei-ed  by  those  who  were  fortunate 
enough  to  be  present.  Four  hundred 
and  fifty  were  present  as  guests  of  the 
company. 

The  ballroom  of  the  "Waldorf-Astoria, 
where  the  banquet  was  held,  was  beauti- 
fully decorated  for  the  occasion.  At  the 
plate  of  each  guest  was  a  history  of  the 
Home,  bound  in  brown  ooze  leather  and 
stamped  in  gold.  There  was  also  aster- 
ling  silver  memorandum  pad.  engraved 
with  the  name  of  each  guest. 

President  Washburn  presided,  and  in 
the  opening  address  gave  a  history  of 
the  company,  from  its  founding  in  1853. 
Other  speakers  at  the  banquet  were: 
President  Butler  of  Columbia  University; 
Hon.  Edward  Patterson  of  the  appellate 
court;  James  M.  Beck,  formerly  assis- 
tant U.  S.  attorney-genera];  Simeon 
Ford  of  New  York;  Rev.  Chas.  Wood  of 
Philadelphia;  and  Rev.  D.  J.  Burrell  of 
New  York. 

We  quote  from  President  Washburn's 
address  as  follows: 

Fifty  years  is  a  long  time  in  a  man's  life. 
Theoretically  it  is  not  a  long  time  in  the  life 
of  a  corporation.  But  practically  it  is  longer 
in  the  life  of  a  corporation  than  it  is  in  the 
life  of  a  man.  The  first  report  that  this 
company  made  to  the  comptroller  of  the  state 
was  in  January,  1854.  At  that  time  there 
were  65  companies  in  the  state  of  New  Yoi'k 
which  made  their  reports.  Of  that  65,  46 
have  vanished  from  sight,  many  of  them  so 
long  ago  that  their  names  cannot  be  recalled 
without  reference  to  the  records.  And  in 
the  50  years  during  which  the  Home  has  lived, 
in  the  United  States  over  1,600  insurance 
companies,  large  and  small,  mutual  and  stock 
companies,  fire  and  marine,  have  gone,  as  Fisk 
said,  "where  the  woodbine  twineth."  Some 
were  so  soon  done  for  we  wonder  what  they 
were  begun  for. 

We  take  very  little  note  of  the  changes 
that  are  going  on  about  us.    We  don't  realize 


what  changes  are  taking  place  until  we  look 
back  at  some  point  of  distance  and  stop  to 
consider  the  change  that  has  taken  place 
since  that  time.  Let  us  look  back  a  moment 
during  the  50  years  to  realize  some  of  the 
changes  of  that  time.  We  had  no  telephone 
then.  We  had  no  skyscrapers,  for  the  very 
good  reason  we  did  not  know  how  to  run  ele- 
vators. There  were  no  trolley  cars;  trans- 
portation in  the  city  of  New  York  was  by 
stages;  the  old  omnibus  flourished  then. 
There  was  but  one  horse-car  line  (this  was  on 
Sixth  avenue)  that  was  chartered  before  the 
Home.  That  was  specially  chartered  at  that 
time  to  afford  transportation  for  the  Crystal 
Palace,  which  was  dedicated  three  months 
after  the  Home  began.  Communication  to 
the  Pacific  Coast  was  by  way  of  the  Isthmus. 

But  the  business  was  reorganized;  they 
had  learned  something;  and  they  went  on 
successfully  to  increase  it.  In  1S5S  they  felt 
it  wise  to  increase  the  capital,  and  they  did 
so  by  issuing  $100,000,  and  had  it  not  been  for 
the  panic  of  1857  they  would  probably  have 
made  it  more.  In  1859,  they  further  increas- 
ed the  capital  to  $1,000,000;  then  came  the 
Civil  War,  which  decreased  by  one-thii'd 
the  premium  receipts,  closing  up  many  agen- 
cies and  retiring  the  company  from  territory 
where  it  had  been  doing  a  reasonably  pi'ofit- 
able  business. 

In  1864  the  management  decided  to  increase 
the  capital  again,  and  doubled  it  to  $2,000,- 
000.  Their  confidence  in  the  government  and 
its  patriotism  was  shown  by  the  fact  that 
the  entire  $1,000,000  new  capital  was  invested 
in  the  United  States  bonds,  even  though  the 
war  had  not  yet    ended. 

In  1864  came  the  first  great  fire  that  the 
Home  had  experience  with,  when  Portland 
was  nearly  burned,  involving  a  loss  of  $100,- 
000  to  the  Home,  which  in  those  days  was  an 
immense  sum.  In  1866  the  fires  at  Glens  Falls 
and  Pittsburg  involved  a  loss  of  $150,000  for 
the  Home.  Still  the  company  continued  on 
its  course  until  1871,  when  the  whole  country 
was  shocked  by  the  great  Chicago  fire,  which 
ruined  so  many  insurance  companies,  with  its 
losses  involving  $180,000,000  of  insurance, 
drawing  from  the  Home  insurance  company 
over$3, 000, 000, reduced  a  littleby  I'einsurance. 
That  required  an  assessment  of  60  per  cent, 
on  the  capital  and  that  $1,500,000  was  paid 
within  two  months  and  the  lines  were  paid 
without  borrowing  a  dollar  and  without  call- 
ing a  mortgage.  The  Home  resumed  the 
payment  of  dividends  in  the  next  July,  the 
business,  owing  to  the  wonderful  promptness 
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with  which  the  Home  met  its  obligations 
without  the  loss  of  a  dollar,  was  very  largely 
increased.  Thirteen  months  after  Chicago, 
the  solid  city  of  Boston  lay  in  ashes  and  the 
Home  was  called  upon  for  $3,000,000.  After 
this  fire  the  Home  passed  two  dividends  and 
since  then  it  has  gone  on  in  the  even  tenor  of 
its  way,  having  passed  only  four  dividends  in 
the  fifty  years. 


insurance  company  a  year  ago,  had  a  loss 
ratio  of  62  per  cent,  in  1902.  The  ligiires 
are  in  the  Coast  Review  Chart  for  1903. 


IdaHo       Co-operative         Mutual         Fire 
Ins.     Co. 

Idaho  is  not  an  ideal  state  for  insurance 
profits.  Sometimes  losses  exceeds  prem- 
iums, to  say  nothing  of  expenses  besides. 
The  losses  last  year  were  43  per  cent, 
of  the  premiums,  but  the  percentage  of 
losses  to  premiums  earned  was  50,  leaving 
a  profit  of  $42,000  for  the  conflagration 
risk  assumed. 

But  the  legislature,  scenting  monopoly 
and  exorbitant  profits,  last  winter  passed 
a  law  authorizing  the  organization  of 
mutuals.  And  already,  as  if  the  organ- 
izers had  introduced  the  mutual  bill,  is 
a  new  mutual  with  pin  feathers,  called 
the  Idaho  Co-operative  Mutual  Fire  Ins. 
Co.,  of  Boise.  There  does  not  appear 
to  be  anybody  connected  with  it  who 
knows  anything  about  fire  insurance. 

Such  ignorance  is  the  usual  thing  with 
fire  mutuals,  which  accounts  for  their 
easy  failures. 

The  organizer,  who  is  the  secretary, 
is  an  ex-groceryman,  is  from  Kansas, 
and,  as  we  are  informed,  was  a  prominent 
populist  in  that  state  when  times  were 
hard  and  populists  were  plentiful.  The 
president  is  John  K.  Good,  a  member  of 
local  insurance  agency  of  Good  &  Roberts, 
which  represents  several ,  board  com- 
panies. The  president's  house  was 
burned  on  May  8,  but  fortunately  or 
unfortunately  it  was  riot  insured  in  the 
I.  C.  Mutual. 

The  new  mutual  is  offering  to  "insure  " 
at  just  half  board  rates.  We  do  not 
hesitate  to  say  that  half  rates  are  much 
to  high  for  the  kind  of  indemnity  offered 
by  this  weakling  mutual. 


Nevada,  whose  legislators  wanted  a 
valued  policy  law  some  time  ago,  and 
some  of   whom    were  going   to   start  an 


Under-writing  Profits. 

A  Spectator  table  of  fire  underwriting 
profits  in  the  United  States  last  year  gives 
the  yEtna  first  place  as  usual,  with  1524,527 
to  its  credit. 

The  Ins.  Co.  of  North  America  is  second, 
with  a  profit  of  $399,600. 

The  U.  S.  branch  of  the  Liverpool  &  Lon- 
don &  Globe  is  third,  with  a  profit  of  1392,912. 
The  Continental's  profit  was  $339,143;  the 
U.  S.  branch  of  the  Royal's  profit  was  $332,- 
365.  These  five  are  the  only  companies  with 
an  underwriting  pi'ofit  exceeing  $300,000. 

Sixtj'  per  cent,  made  a  "trade"  profit, 
forty  percent,  lost  money,  the  expenses  and 
losses  exceeding  the  earned  premiums.  In 
addition  to  the  foregoing  five  companies  out 
of  107,  the  following  made  money  on  the 
underwriting  account  in  this  country  last 
year:  Agriucltural,  American  (Pa.,) American 
Central,  Atlas,  Boston,  Caledonian,  Cal- 
edonian-American, Capital,  Cologne  Reins., 
Commercial  Union,  Com.  Union  of  New  York," 
Connecticut,  Delaware,  Dutchess,  Equitable, 
Fire  Association,  Fireman's  Fund,  Firemen's 
(N.  J.),  German  Alliance,  German-American, 
Germania,  Girard,  Glens  Falls,  Globe  &  R., 
Granite  State,  Hamburg-Bremen,  Hanover, 
Hartford,  Home,  Home  F.  &  M.,  Indemnity, 
Law  Union  &  Crown,  London,  London  & 
Lancashire,  Manchester,  Michigan,  Milwau- 
kee Mechanics,  New  Hampshire,  Niagara, 
North  British  &  Mercantile,  North  B.  &  M. 
of  New  York,  Northern,  Northern  of  New 
York,  Northwestern  National,  Norwich  Union, 
Orient,  Palatine,  Pennsylvania,  Phoenix  of 
Hartford,  Providence-Washington,  Queen, 
Scottish  Union,  Springfield,  State,  Sun, 
Svea,  Traders,  Union  of  London,  Union  of 
Phila.,  Western. 

The  remainder  shows  a  technical  loss  on 
underwriting  for  the  year;  but  it  must  be 
remembered  that  the  unearned  premiums  are 
merely  assumed  to  be  unearned,  a  large 
proportion  being  actually  earned,  and  there- 
foi'e  showing  an  actual  profit,  though  techni- 
cally there  is  an  underwriting  deficit. 

The  net  underwriting  profit  in  1902  was 
$4,689,202;  in  1898  it  was  $1,307,978.  Net 
underwa'iting  losses  in  the  intervening  years 
were:  $9,846,738  in  1901,  $6,986,239  in  1900, 
and  $13,4.54,343  in  1899.  This  is  a  net  under- 
writing loss  of  $24,290,140  in  five  years.  It  is 
plain,  that  rates  have  been  too  low. 
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Board     o^      Fire    Undler-writers    of     tHe 
Pacific  Election. 

At  the  recent  postponed  annual  meet- 
ing of  the  Board  of  Fire  Underwriters  of 
the  Pacific  the  officers  were  re-elected,  as 
follows: 

President — Chas.  D.  Haven,  of  the  Liver- 
pool &  London  &  Globe. 

Vice  President — Bernard  Faymonville,  of 
the  Fireman's  Fund. 

Secretary — E.  F.  Mohrhardt. 

Treasurer— Geo.  E.  Butler,  of  Butler  & 
Hewitt  of  the  Phoenix  and  the  Providence- 
Washington. 

The  members  of  the  executive  com- 
mittee ai-e  as  follows: 

Chas.  D.  Haven  and  Bernard  Faymonville, 
ex-offlcio. 

Geo.  W.  Spencer,  of  Boardman  &  Spencer 
of  the  .^tna. 

Wm.  Macdonald,  of  the  London  &  Lan- 
cashire, etc. 

Geo.  H.  Tyson,  of  the  German-Ameri- 
can, etc. 

Wm.  J.  Landers,  of  the  London  and  the 
Niagara. 

Cesar  Bertheau  (new),  of  the  Aachen  & 
Munich  and  the  Hanover. 

Whitney  Palache  (new),  of  Belden  &  Pa- 
lache  of  Hartford  Fire. 

R.  W.  Osborn  (new),  of  the  Pennsylvania 
Fire. 

The  last  three,  new  members,  succeed 
Messrs.  H.  McD.  Spencer,  G.  W.  Dornin 
and  V.  C.  Driffield. 

The  new  grievance  committee  is  com- 
posed as  follows: 

H.  R.  Mann,  of  Mann  &  Wilson  of  the 
New  York  Underwriters  and  the  Teutonia. 

H.  K.  Belden,  of  Belden  &  Palache  of  the 
Hartford  Fire. 

F.  W.  Dickson,  of  the  Royal  Exchange,  etc. 

S.  D.  Ives  of  the  Home  F.  &  M. 

Arthur  Brown,  of  Edward  Brown  &  Sons 
of  the  Svea,  etc. 

T.  J.  A.  Tiedemann,  of  the  Scottish  Union. 

H.  H.  Smith,  of  the  Union  and  the  Law 
Union  &  Crown. 


SHanKlin    0/    CHica^o. 

E.  A.  Shanklin  &  Co.,  the  notorious, 
are  still  at  it.     They  write,  of  date  May  7: 

"We  are  still  doing  business  at  the  old  stand,  and 
trust  you  will  take  advantage  of  our  reasonable 
rates." 


Liberal  rates  indeed!  Why  not.  Shank- 
lin &  Co.  are  said  to  have  settled  $71,000 
in  losses  for  about  $1,300  cash.  The 
Illinois  insurance  department  is  suing 
them,  and  they  are  hedging.  It  is  said 
they  are  willing  to  pay  a  fine  and  quit. 

Federal  Decision  in  Mansas. 

COMPANIES   USING    A    KATE    BOOK    DO     NOT     CON- 
STITUTE  A   COMBINE. 

Following  is  an  abstract  of  the  findings  of 
Judge  Hazen  of  the  federal  district  court  of 
Shawnee  countj^,  Kansas,  in  the  case  of  the 
state  against  some  fifty-six  companies. 

Defendants  were  union  and  non-union  com- 
panies using  the  Eldredge  rate-book,  pre- 
imred  by  an  inspection  bureau.  Local  agents 
examined  these  advisory  rates,  and  wrote 
business  accordingly.  Sometimes  the  writ- 
ten rates  were  higher,  sometimes  lower. 

There  never  was  any  agreement  that  the 
companies  should  buy  the  rate-book  nor  write 
at  the  rates  therein. 

Competition  exists.  The  agent  of  one  com- 
pany has  gained  business  by  quoting  lower 
rates. 

The  first  rates  quoted  by  the  Eldredge 
books  are  in  the  main  fair  rates. 

The  defendants  do  not  constitute  a  trust  or 
combine  within  the  meaning  of  the  anti-trust 
law,  to  control  the  cost  of  insurance. 


Disgruntled    Davis. 

The  Arkansas  legislature  adjourned  without 
passing  the  wonderfully  and  fearfully  made 
"  mustn't-be-a-member-of-any-compact "  bill. 
The  fire-eating  governor  Jeff  Davis  was 
disappointed.  Davis  was  the  author  of  a 
similar  measure  which  became  a  law  and 
was  declared  unconstitutional. 


Un-witting  Truth. 

"I  am  working  for  the  many,"  bawled  the 
mutual  fire  advocate.  The  reporter's  pen- 
manship was  poor,  and  the  next  morning  the 
paper  quoted  the  mutual  man  as  saying,  "I 
am  working  for  the  money." 

A  local  writes  us,  scoring  a  citj*  tx'ustee  as 
a  "pin-head  politician  whose  brain  is  not 
large  enough  to  bait  a  one-hole  mouse-trap." 
The  said  trustee  proved  it  too,  by  a  tirade 
against  insurance  companies.  But  if  he  were 
in  one  of  the  Dakotas  he  would  probably  be 
elected  governor. 


Capital   of    the   little   North  American  of 
Boston  is  impaired  30  per  cent. 
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Lnfe  aod  Casualty. 


Copy    of     Application   SHould    Be    Al- 
tacHed  to  Every  Policy. 

It  would  be  a  good  thing — assuming  the 
reading  thereof — if  tlie  application  were, 
by  law  everywhere,  required  to  be  at- 
tached to  the  policy.  The  conditions  in 
the  application,  "hereby  made  a  part  of 
the  contract,"  ai'e  easily  forgotten.  In 
common  justice  the  assured  should  have 
a  copy  of  the  warranties  made  by  him  in 
the  application. 

The  Insurance  Law  Journal  for  last 
April  contains  the  text  of  a  case  which 
suggests  the  possible  injustice  to  the  as- 
sured by  withholding  from  him  a  copy 
of  that  part  of  the  policy  which  appears 
in  the  application  only.  The  policy  is 
the  contract,  and  the  warranties  made  in 
the  application  are  therefore  a  part  of  the 
policy. 

In  this  case  the  applicant,  in  the  formal 
printed  application,  warranted  that  he 
would  not  die  by  his  own  hand  within  two 
years.  He  hanged  himself  within  two 
years.  Perhaps  he  committed  suicide  in 
ignorance  of  this  warranty,  and  had  he  a 
copy  of  the  application  might  not  have 
made  way  with  himself.  It  is  idle  to 
speculate  as  to  this;  but  we  believe  that 
the  case  serves  as  a  fair  text  for  an  argu- 
ment in  favor  of  the  justice  of  a  law  re- 
quiring the  life  company  to  attach  a  copy 
of  the  application  to  the  policy,  of  which 
it  is  specifically  made  a  part. 

Plaintiff  Johnson  sued  the  defendent 
company,  the  Mutual  Life  of  New  York, 
on  the  ground  that  the  assured  was  a  resi- 
dent of  Massachusetts,  and  that  the  law 
of  that  state  is  as  follows: 

"Every  policy  which  contains  a  reference  to 
the  application  of  the  insured,  either  as  apart 
of  the  policy  or  as  having  any  bearing  thereon, 
must  have  attached  thereto  a  correct  copy  of 
the  application,  and  unless  so  attached  the 
same  shall  not  be  a  part  of  the  policy  or 
received  in  evidence." 

Also: 

"Each  applicant  for  such  policy  shall  have 
printed  upon  it  in  bold  face  type  the  following 
words : 


"  'Under  the  laws  of  Massachusetts,  each 
applicant  for  a  policy  of  insurance  to  be  issued 
hereunder  is  entitled  to  be  furnished  with  a 
copy  of  the  application  attached  to  any  policy 
issued  thereon.'  " 

The  Mutual  Life's  defense  was  that  the 
assured  was  not  a  resident  of  Massachu- 
setts at  the  time  the  policy  was  applied  for 
and  delivered,  and  therefore  that  the  laws 
of  that  state  did  not  apply.  Assured, 
however,  was  domiciled  in  the  state  at 
that  time,  but  was  living  in  an  adjoining- 
state. 

The  supreme  judicial  court  of  Massa- 
chusetts ruled  that  the  requirement  as  to 
attachment  of  copy  of  application  was 
limited  to  contracts  made  in  the  state. 


Decline   of   tHe    Independent   Order  of 
Foresters. 

That  the  Independent  Order  of 
Foresters,  which  poses  as  the  greatest  of 
fraternal  societies,  is  losing  ground  is 
very  obvious  to  anyone  who  will  look 
over  the  figures  showing  the  business- 
done  by  the  organization  in  the  last 
decade.  In  1893  the  Foresters  had 
$67,781,000  of  insurance  in  force,  which 
was  a  gain  of  $14,500,000  for  the  year. 
In  1898  there  was  $178,311,500  in  force, 
a  gain  for  that  year  of  nearly  $24,000,000. 

Howevei',  in  the  years  that  follow,  the 
growth  has  not  only  been  checked  but 
has  seriously  fallen  off.  Here  are  the 
figures:  the  gain  in  1899  was  $16,481,000; 
in  1900,  $11,772,000;  in  1901,  $10,463,000; 
and  in  1902,  only  $9,822,000.  Now 
doesn't  that  look  serious? 

According  to  reports,  funds  belonging 
to  the  order  have  been  spent  lavishly  in 
a  frantic  effort  to  attract  new  members. 
This  money  has  been  wasted  to  no  pur- 
pose. 

The  evil  day,  seemingly  is  drawing 
near.  A  regular  healthy  increase  is 
necessary  for  the  success  of  any  fraternal 
order.  When  this  ceases,  the  whole 
future  of  the  order  is  imperiled,  and 
trouble  for  its  members  is  just  around 
the  corner.  

The  retaliatory  life  bills  in  Minnesota 
failed  to  pass. 
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The  Hartford  Life  will 
write  health  insurance. 

In  April  the  Mutual  Benefit 
Life  received  1,936  applica- 
tions. 

President  Alexander  of  the 
Equitable  has  returned  from 
Europe. 

The  average  interest 
earned  by  life  companies  con- 
tinues at 4.42  per  cent. 

L.  Goldman  has  been 
elected  managing  director  of 
the  North  American  Life  of 
Toronto. 

On  May  8  the  Boston  Life 
Underwriters  Association 
celebrated  its  twentieth 
anniversary. 

John  W.  Combs,  who  died 
recently  at  South  Orange,  N. 
J.,  left  $100,000  of  life  insur- 
ance which  he  had  taken  out 
last  September. 

The  Covenant  Mutual  of 
Galesburg,  Illinois,  which  has 
been  in  the  handsof  a  receiver 
for  some  time,  has  been 
finally  wound  up.  The 
receiver  paid  118.5,000  in 
claims,  or  about  thirty-one 
per  cent. 

The  Woodmen  of  the  World 
of  Omaha,  Neb.,  have  been 
made  the  subjectof  a  detailed 
reportby  CommissionerUpson 
of  Connecticut.  The  state- 
ment is  brought  down  to  Dec. 
31,1902,  and  shows  a  deficit 
of  $1,200. 

The  American  Order  of 
Druids,  of  Fall  River,  Mass., 
has  deserted  its  groves.  Act- 
ing on  the  advice  of  the  insur- 
ance commissioner  and  at  the 
request  of  the  order,  the  court 
has  appointed  a  receiver  to 
take  charge  of  its  affairs. 

The  Provident  Savings 
Life  has  been  sued  for  $25,000 
damages  by  Arthur  D. 
Howells,  of  Toledo,  a  former 
agent.  The  suit  grows  out 
of  the  agent's  arrest  on  a 
charge  of  embezzlement, 
which  was  later  dismissed. 


Ten  Years'    California    Life    Business. 


C 

New    Policies 
Written 

Insurance 
Renewed 

Insurance 

in 

Force 

Losses 
and  En 

CO 

No. 

Amount 

Pre'ms 

Amount 

Pre'ms 

dowm'  s 
Paid 

MUTUAL  BENEFIT 


1903 

496 

1902 

290 

190 1 

315 

1900 

233 

1899 

243 

I8q8 

211 

1S97 

201 

1 890 

199 

1895 

122 

1894 

107 

Jl, 401,702 

$57,917 

771,200 

33,694 

771.350 

35.740 

661,500 

30,255 

672,450 

29,157 

607,650 

30.357 

616,850 

23,680 

578,750 

21,173 

405,100 

16,347 

407,800 

13,917 

$5,395,926 

$220,966 

4,938,226 

194,314 

4,447,226 

174,746 

4,053,365 

154,576 

3,623-975 

138,765 

3,350,952 

130,802 

3,128,686 

120,137 

2,879,150 

II4.915 

3,039,224 

117. 031 

2,912,928 

116,029 

$7,233,222 
6,068,867 
5.567,017 
5,009.769 
4,576,132 
4.231,819 
3,859,565 
3,732,438 
3,687,148 
3,518,122 


$105,174 
70.127 

96,199 

58,483 
73,184 

60,660 

84,991 
89,277 

57,994 
63,250 


NORTHWESTERN  MUTUAL 


1903 

986 

1902 

687 

1901 

628 

1900 

669 

1899 

681 

IS98 

490 

1897 

371 

1896 

333 

1895 

249 

1894 

393 

$2,059,540 

1,425,310 

1.400,630 
1,628,910 
1,607,342 
1,151,150 
963,359 
681,680 

617,500 
961,000 


$84,976 
60,764 
64,258 
69.775 
63,962 
56,354 
36,562 
25,429 
20,517 
35,030 


•■611,831,709 

$358,333 

10,439,924 

326,010 

9.848,831 

290,621 

8,529,543 

255.687 

7,175.886 

217,592 

5,420,000 

201,513 

6,679,043 

196,459 

6,199,025 

185,554 

5,958,947 

179,054 

4,813,000 

167,018 

$13,891,339 

12,212,023 
11,580,092 

10,728.574 
9,359,009 
7,055,000 

8,042,402 

6,914,705 
6,596,447 

5,974,000 


$208,468 
206,901 
109,518 
129,665 
97,855 
119,613 
90,539 
80,037 
64,762 
68,344 


PACIFIC  MUTUAL 


1903 

2472 

1902 

1391 

1901 

1380 

1900 

933 

1899 

767 

1898 

603 

1897 

5.S9 

1896 

473 

1895 

388 

1894 

292 

$3,149,207 

$139,568 

*2, 362, 000 

103,894 

2,198,500 

88,454 

1,527,588 

60,293 

1,432,000 

55,192 

1,250,124 

49.467 

1,111,500 

45.560 

1,060,500 

43.520 

940,500 

39.634 

873,500 

37,320 

^9,062,793 

$329,041 

8,197.800- 

304,244 

7,318,500 

284,646 

6,867,312 

266,043 

6,587,525 

258,422 

6,290,979 

251,896 

6,229,800 

293.9(6 

6,258,800 

294,126 

6,163,000 

292,010 

6,044,000 

290,792 

112,720,609 
10,977,180 
g. 819, 896 
8,690,520 
8,088,060 
7,756,068 
7,550,757 
7,528,737 
7,353,559 
7,149,963 


$209,913 
159,892 
177,361 
150,194 
157.116 
104,483 
147,819 
92,695 
139,922 
169,281 


♦Includes  $16,085  for  annuities. 

PENN  MUTUAL 


1903 

1202 

1902 

1019 

1901 

890 

1900 

654 

1899 

526 

I8q8 

359 

1897 

204 

i8g6 

241 

1895 

203 

1894 

148 

$2,741,539 

$109,798 

2,395,460 

77,182 

2,311,250 

86,991 

1,991,350 

63,889 

1,332,800 

38,599 

1,102,700 

33.207 

767,500 

25,362 

706,000 

22,278 

547,500 

16,491 

484,000 

24,352 

58,621,399 

$302,465 

7,154.426 

257.647 

5.719,050 

194.560 

4,326,200 

148,313 

3,402,550 

120,964 

2,821,000 

102,165 

2,523,000 

94,.S46 

2,162,000 

79,629 

1,949,500 

74,856 

1,722,000 

57-951 

$11,362,938 
9,549.886 

8,030,300 

6,317, ,550 
4,735.350 
3,923,700 
3,200,500 
2,868,000 
2,497,000 
2,206,000 


$68,500 
79,285 
43,199 

32,108 

93,650 

26,917 
23,500 
38,012 

30,179 
5,617 


HOME   LIFE 


1903 

227 

1902 

214 

190 1 

244 

1900 

273 

1899 

187 

1898 

195 

1897 

114 

1896 

211 

1895 

78 

1894 

114 

$507,000 

$15,355 

447-134 

12,949 

529.555 

19,641 

503,980 

19,183 

320,636 

10,482 

376,470 

13,984 

225,034 

7,673 

474,692 

16,164 

217.363 

8,456 

351,820 

18,091 

$2,520,575 

2,282,000 
2,029,500 
1,710,000 

1,565,500 
1,417,500 
1,359,000 
1, 106,000 
1,194,000 
1,181,000 


$99,698 
87,270 
79.417 
66,551 

60,470 

55,304 
53,875 
44,512 
49,409 
49,580 


$3,091,751 
2,729,134 
2,576,173 

2,231,807 
1,887,612 
1.795,646 
1,571,864 
1.555.090 
1,376,898 
1,487,095 


$44,735 
51,165 
28,950 
20,750 
34,150 
24,000 
6,260 
33.030 
5,000 
5,000 
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THe  Union  Mutual  Life   Ins.   Co. 

The  fifty-third  annual  report  of  the 
Union  Mutual  Life  Insurance  Company 
shows  assets  of  $9,634,527;  surplus,  $687,- 
980;  income,  $2,244,711;  and  insurance 
in  force  of  $54,118,626.  The  following- 
table  shows  the  gr-owtb  of  the  Company 
in  the  past  ten  years  : 


Year, 


Assets. 


1893  ....  16,453,309 

1894  ...  6.597,336 

1895  .  .   .  6,797,391 

1896  .  .  .  7,039,323 

1897  ....  7,236,555 

1898  ....  7,544,227 

1899  ....  7,991,042 
1900.  .  .  .  8,483,038 

1901  ....  9,013,082 

1902  ....  9,634,527 


Surplus. 

Amouut  of  Ins. 

in  Force. 

$229,292 

$35,914,417 

359,783 

36,312,041 

435,113 

36,932,148 

507,348 

38,086,849 

548,321 

39,943,375 

574.224 

42,222,364 

576,807 

46,054,820 

586,040 

50,191,853 

607,932 

52,945,044 

687,980 

54,118,626 

This  prosperous  company  is  most  suc- 
cessfully represented  in  San  Francisco  by 
Wm.  C.  Leavitt,  manag-er,  who  has  some 
good  territory  awaiting-  the  right  man. 


Companies  Agree  on  Reform. 

An  important  step  has  been  taken  by 
the  three  great  life  companies,  the  Equit- 
able, the  Mutual,  and  the  New  York  Life. 
Last  month  representatives  of  the  com- 
panies met  and  decided  to  stop  the  publi- 
cation and  circulation  of  competitive  and 
comparative  literature.  In  accordance 
with  this  action,  the  companies  have 
issued  identical  letters  to  their  general 
agents  and  managers  notifying  them  of 
this  step. 

The  letter  of  the  Equitable  Life,  after 
announcing  the  company's  decision,  goes 
on  as  follows: 

"The  only  exception  that  we  will  make  to 
this  is  that  we  may,  if  it  seems  desirable, 
publish  in  a  comparison  of  not  less  than  ten 
companies  any  matter  that  may  be  taken 
from  each  company's  annual  sworn  statement 
of  its  condition.  For  the  purpose  of  making 
this  rule  the  more  effectual,  you  are  hereby 
instructed  that  you  must,  not  later  than  June 
1st  next,  desti'oy  all  competitive  and  compara- 
tive material  in  your  possession.  (Of  course 
you  understand  that  this  does  not  refer  to 
any  standard  publication  giving  information 
regarding  all  companies.) 

"Further,  you  must  not  encourage,  aid  or 
abet,  directly  or  indirectly,  any  hostile  criti- 
cism or  attack   of  any  kind  in  the  press  upon 


any  American  life  insurance  company.  In 
order  to  impress  you  with  the  deep  interest 
we  have  taken  in  this  matter,  and  our  de- 
termination to  enforce  the  same,  we  feel 
compelled  to  say  that  any  agent  who  fails  to 
observe  the  above  instructions  will  be  subject 
to  immediate  dismissal,  or  to  make  such 
amends  as  the  society  may  deem  proper." 

The  letters  sent  out  by  the  other  com- 
panies are  similar. 

Letters  have  been  sent  out  to  all  the 
other  life  companies  asking  their  consid- 
eration and  co-operation  in  the  matter. 
The  importance  of  this  action  can  hardly 
be  overestimated.  It  is  a  step  forward  in 
an  admirable  direction. 


Surety  Premium  Opinion. 

Attorney-General  Webb  has  rendered 
an  opinion  declaring  unconstitutional  the 
law  passed  by  the  last  legislature  provid- 
ing for  the  paying  of  premiums  on  ofUcial 
bonds.  This  decision  was  due  to  the  fact 
that  the  state  treasurer  presented  a  claim 
for  $350  on  account  of  the  premium  on  his 
bond. 

California     Personal     Accident  Busi- 
ness. 

Employers'  Liabilit-x. 

Dec.  31.                      Written.       Premiu7ns.  Losses. 

1902 J  3,170,500           $  19,950  $  3,495 

1901 2,598,500               13,081  2,086 

1900 *1, 900,000                9,492  4,121 

1896 4,924,600               21,590  17,378 

Totals  7  yrs.   .$19,437,100  $103,720         $46,808 

*Kstimated. 

^TNA. 

Dec.  31.                      Written.  Pi^emiums.  Losses. 

1902 $11,012,100  $33,025  $12,520 

1901 8,177,500  25,005  5,927 

1900 •  7,546,300  21,259  9,422 

1895 3,191,500  8,649  1,508 

1894 1,656,500  4,855  14,162 

Totals  9  yrs  .    .  $55,803,000  $163,233  $69,400 
Standard  Accident. 

Dec.  31.                      Written.  Premiums.  Losses. 

1903 $  6,484,350  $  29,434  $13,404 

1901 7,063,328  25,026  8,889 

1900 4,602,500  22,287  3,263 

1895 1,940,500  6,105  773 

1894 78,000  280  ... 

1894 $32,935,878     $143,664    $44,391 
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Minnesota    Report   of   the   Gain    and    Loss    Exhibit  for   the   Year    1902. 


c3  a 


Companies. 


^tna  Life,  Hartford      68 

Canada  Life,  Toronto 65 

Connecticut  Mutual,  Hartford 77 

Des  Moines  Life,  Des  Moines,  Iowa     .    .     .70 

Equitable,  Des  Moines      r    .69 

Equitable,  New  York 85 

Fidelity  Mutual,  Philadelphia 78 

Germania  Life,  New  York 84 

Hartford  Life,  Hartford 97 

Home  Life,  New  York 72 

John  Hancock,  Boston 85 

Manhattan,  New  York 77 

Massachusetts  Mutual,  Springfield    ...     .60 
Metropolitan,  New  York      1.07 

Michigan  Mutual,  Detroit 79 

Minnesota  Mutual,  St.  Paul 82 

Mutual  Benefit,  Newark 73 

Mutual  Life,  New  York 70 

National,  Montpelier,  Vt 68 

National  Life,  District  of  Columbia  ...    .70 
National  Life  and  Trust,  Des  Moines  .    .    .36 

New  England  Mutual,  Boston 77 

New  York  Life,  New  York      79 

N.  W.  Life  and  Savings,  Des  Moines  .    .     .66 
Northwestern  Mutual,  Milwaukee     ...     .61 

Pacific  Mutual,  San  Francisco 81 

Penn  Mutual,  Philadelphia 74 

Phcenix  Mutual,  Hartford 61 

Provident  Life  and  Trust,  Philadelphia  .    .51 

Provident  Savings,  New  York 88 

Prudential,  Newark i.io 

Security  Mutual,  Binghamton,  N.  Y.    .    .     .72 
Security  Trust  and  Life,  Philadelphia  .    .1.05 

State  Mutual,  Worcester 49 

State  Life,  Indianapolis 57 

Travelers,  Hartford 66 

Union  Central,  Cincinnati .    .56 

Union  Mutual,  Portland 72 

United  States,  New  York 83 

Washington,  New  York 87 

Wisconsin  Life,  Madison 52 


Total  level  premium  companies 


.80 


Per  Cent.   Ac 
Investment   E 
ings  to  Statui 
Requirements 

0 
< 

■  <D  0 

£2 

c  S  « 

56.a 

1. 12 

1.28 

.81 

$   742,420.71 

1.46 

i^54 

•77 

64,635.04 

.88 

1.04 

.    .89 

1,436,608.98 

.98 

1.20 

•58 

106.46 

I-I3 

I -50 

•72 

64,707  ^53 

.92 

1-34 

.87 
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1. 00 

i^i3 

.83 

31,188.89 

1.14 

1.48 

.70 

431,646.58 

1.27 

6.66 

•05 

71,639.06 

1.32 

I^i5 

•49 

211,516.66 

.90 

1. 18 

.92 

538,539.02 

1.40 

1. 16 

.81 

50,481.13 

•85 

1. 00 

.83 

823,686.37 

•94 

.90 

.28 

570,619.38 

1-23 

1. 16 

.86 

34,020.83 

1.42 

1.29 

•25 
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.83 

1.06 
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1. 12 

1-25 

.68 
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1. 16 

I. II 

•73 

128,173.11 

1.79 
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I.OI 

175.90 

.85 

1.35 

3.36 
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1.04 
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I. II 

.04 

•79 

1.22 

•85 
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1.91 

.70 
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•93 

1.03 
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i^36 

1.20 

•73 

255. 305^00 

•93 

1.24 

.82 
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1.02 
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•24 
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1-45 

2.09 

.22 
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1.40 
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•85 

•97 

1.28 

.87 
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1.05 

1.41 
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2.85 

•95 

•5i 
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1.66 
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1^33 

1^13 
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•59 

77,i74^76 

1.06 
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•51 
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•95 

.87 

.86 

•99 

1.20 

•72 
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Sample    Fraternal  Life   Insurance. 

He  was  the  merabei"  of  an  assessment 
association  known  as  the  Farmers'  Life, 
and  held  its  policy  for  a  certain  amount. 
Among  the  provisions  in  the  by-laws  of 
the  society  was  one  requiring  the  pay- 
ment of  one  dollar  per  year  as  annual 
dues.  Dues  were  delinquent  thirty  days 
after  the  annual  meeting.  The  insured 
had  paid  his  assessments  regularlj',  but 
at  the  time  of  his  death  the  dues  had 
been  delinquent  several  months.  It  was 
held  by  the  court  that  for  failure  to  pay 
the  one  dollar  of  annual  dues,  insured 
was  suspended  under  the  by-laws  of  the 
order.  Therefore  there  was  no  insurance 
for  the  heirs  and  the  association  escaped 
the  payment  of  a  ju«t  claim. 


Col.   Greene's  Reply. 

President  Jacob  L.  Greene  of  the  Con- 
necticut Mutual  Life  Insurance  Co. 
replied  to  the  letter  regarding  the  use 
of  competitive  literature  as  follows: 

"I  am  in  receipt  of  your  favor  of  the  2-lth  ultimo, 
inclosing  a  copy  of  the  instructions  of  the  Equita- 
ble to  its  agents,  concurrent  with  like  instructions 
from  the  Mutual  Life  and  the  New  York  Life, 
respecting  competitive  literature,  and  note  your 
hope  that  the  Connecticut  Mutual  may  instruct 
its  agents  likewise. 

"  However  obvious  may  be  the  grounds  upon 
which  the  three  companies  concerned  might  take 
such  action,  with  a  long  history  behind  us,  filled 
with  memories  of  the  virulent  and  persistent 
attacks  upon  the  integrity  and  stability  of  the 
Connecticut  Mutual,  sparing  no  means  of  under- 
mining public  confidence  in  it  and  in  its  officers, 
apparently  in  the  hope  of  causing  its  destruction, 
which  was  freely  prophesied,  because  of  its  stand 
against  speculation  in  life  insurance,  and  all  to 
the  great  enrichment  of  a  large  number  of  '  insur- 
ance journals,'  you  can  easily  imagine  that  this 
decision  of  these  three  companies  is,  at  the  least, 
very  interesting. 

"The  Connecticut  Mutual  has  never  attacked 
companies  nor  men,  even  by  way  of  retaliation. 
You  do  not  need  my  assurance  that  its  policy  is 
not  likely  to  change.  It  has  attacked  plans  of 
business  which  are  false  to  the  eternal  principles 
of  life  insurance,  as  no  one  has  more  clearly  shown 
than  your  honored  president.  It  has  said  what 
has  been  necessary  to  discriminate  both  principles, 
methods  and  their  results.  It  will  cease  to  do 
this  when  there  shall  be  no  longer  such  vital 
differences  to  discriminate." 


The  ^-Etua  Accident  &  Casualty   Co.  is  the 
latest,  by  the  ..-Etna  Life. 


American      Legion       of       Honor       Must 
Return    Premivins. 

Hugh  W.  Black  of  Pennsylvania  joined 
the  American  Legion  of  Honor,  a  frater- 
nal insurance  organization  in  1888  and 
its  certificate  for  $5,000  payable  to  his 
wife.  In  1901,  the  supreme  council  of  the 
order,  without  Black's  consent  and  in 
opposition  to  his  wishes,  adopted  an 
amendment  to  its  bylaws  cutting  down 
the  benefit  certificates  from  $5,000  to 
$2,000. 

The  order  refused  to  keep  Black's  cer- 
tificate in  foi'ce  for  the  original  sum.  He 
then  brought  suit  against  it  in  the  U.  S. 
court  for  the  return  of  the  premiums 
paid.  The  court  in  a  recent  decision 
gives  judgment  for  Black  and  rules  that 
while  the  order  had  the  power,  it  did  not 
have  the  legal  right  to  i-epudiate  its 
contract. 

As  judgment  was  given  for  more  than 
$4,000.  Black  would  have  had  to  pay  dear 
for  his  policy  of  $2,000.  At  the  same  rate 
how  much  have  the  other  members  who 
accepted  the  cut  in  their  certificates  paid 
for  their  supposed  insurance? 

Origins    in   Life   Insurance. 

SLKRENDEK      VALUES. 

"It  is  very  difficult  to  find  out  exactly  what 
took  place  in  those  ancient  daj-s,"  admits  Mr. 
George  King-.  If  an  actuary  can't  find  out, 
what  chance  has  a  busj'  editor?  So  far  as 
surrender  values  are  concerned,  no  American 
company  claims  to  have  been  the  pioneer  in 
granting  them.  We  find  that  as  far  back  as 
1836  the  "Minerva  Life  Assurance"  gave,  not 
only  surrender  values  but  paid  up  policies. 
Moreover,  they  advertised  that  "an  uninten- 
tional error  will  not  vitiate  the  policj'." 
What  became  of  the  Minerva  doesnot  concern 
us  here;  but  the  practice  of  granting  surrend- 
er values  is  not  a  modern  innovation.  In  1849 
Mr.  Alfred  Burt,  who  described  himself  as 
"Secretary  to  a  Life  Office,"  published  a  book 
on  "Life  Assurance,"  in  which  hesaid,  "Sup- 
pose the  assured  wishes  to  dispose  of  his  pol- 
icy, most  assurance  offices  will  purchase  the 
same,  provided  it  has  been  in  force  five,  or 
not  less  than  three,  years,  for  a  sum  of  money 
paj'able  immediately,  or  at  his  death;  in 
which  latter  case  the  value  is  secured  by  the 
grant  of  a  new  policy,   without  further  pay- 
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ment,  to  date  as  a  continuation  of  the  old  as- 
surance in  the  future  division  of  profits." 
The  practice  of  granting  surrender  values 
would  therefore  appear  to  be  universal.  Mr. 
David  Deuchar  claims  that  amongst  the  first 
offices  which  paid  surrender  values  was  the 
Scottish  Widows'  Fund,  but  he  does  not  give 
the  date  when  the  concession  came  into  force. 
Some  five-and-tvventy  years  ago  the  Times 
contended  that  there  does  not  appear  to  be 
any  reason  why  a  scale  of  surrender  values 
should  not  be  printed  upon  each  policy  issued 
so  as  to  enable  the  assured  at  any  time  to 
know  what  actually  to  expect. 

INDISPUTABLE    POLICIES. 

It  is  doubtful  to  whom  belongs  the  credit  of 
having  issued  the  first  incontestable  policy. 
In  1851  the  Gresham  advertised  that  its  poli- 
cies were  "Incontestable  unless  procured  by 
fraud,"  but  we  are  unable  to  sa.y  whether 
this  declaration  was  embodied  in  the  policy. 
Another  claimant  for  honors  is  the  Equitable 
Life  Assurance  Society  of  the  United  States, 
President  Hyde  being  credited  with  intro- 
ducing the  principle,  now  almost  universal,  of 
making  policies  incontestable  after  three 
years  (a  period  since  reduced  to  one),  thus 
cutting  off  at  one  blow  litigation,  and  forcing 
the  companies  to  be  so  careful  at  the  outset, 
that  subsequent  protective  measures  would 
become  superfluous.  The  New  York  claims  to 
have  been  the  first  company  to  issue  policies 
absolutely  free  of  conditions  and  incontest- 
able from  the  outset. 

NOX-FORFEITURE  POLICIES. 

The  honor  of  being  the  first  among  British 
offices  to  introduce  the  non-forfeitable  pro- 
vision in  its  policies  without  fee  or  fine,  is 
claimed  by  the  Caledonian,  but  we  think  the 
honor  of  having  issued  the  first  contract  in 
which  the  right  of  the  policyholder  to  paid-up 
insurance  was  recognized  must  be  given  to 
the  New  York  Life.  This  was  a  ten  year 
dividend  policy  issued  in  1860,  which  guaran- 
teed a  proportionate  amount  of  insurance. 
It  is  quite  true,  however,  that  other  com- 
panies were  in  the  habit  of  givihg  non-for- 
feiture benefits  on  application,  but  we  have 
yet  to  learn  of  any  company  issuing  a  policy 
guaranteeing  nonforfeiture  benefits  prior  to 
1860. 

CLAIMS. 

In  the  payment  of  claims  the  Equitable  Life 
Assurance  Society  of  the  United  States  seems 
to  have  set  British  offices  a  good  example. 
The  immediate  payment  of  claims  was  intro- 
duced by  President  Hyde.    "The  Equitable," 


he  said,  "is  in  business  to  pay  losses.  It  was 
not  organized  to  engage  in  litigation  with 
widows  and  fatherless  children,  or  to 
make  money  by  receiving  interest  on  what 
may  be  due  them,  or  by  discounting  policies 
that  should  be  paid  immediately  and  in  full." 
The  date  of  this  new  departure  from  the  pre- 
vailing practice  is  not  given.  Not  until  1S91 
did  the  Norwich  Union,  the  best  type  of  a  pro- 
gressive British  office,  decide  to  pay  claims 
on  proof  of  death. 

SUICIDE. 

As  far  back  as  1850  the  suicide  clause  was 
eliminated  by  the  New  York  Life.  Nearly 
20  years  afterwards,  in  1868,  the  Standard 
followed  the  example  of  that  company ;  but 
not  until  1891  did  the  Norwich  Union  abolish 
the  clause. — Business,  London. 


Union       Casualty      Agency     Appoint- 
ments. 

John  J.  Twomey,  general  agent  for  Cook 
county.  111. — Mr.  Twomey  is  a  Chicagoan  by 
birth,  and  for  a  number  of  years  has  been  a 
familiar  figure  in  casualty  business  in  that 
city.  His  headquarters  will  be  atl89LaSalle 
street,  Chicago,  111.  Mr.  Twomey  guarantees 
an  energy  and  directness  of  purpose  which, 
coupled  with  his  ripe  experience,  must  needs 
insure  the  results  sought  alike  by  the  com- 
pany and  by  himself. 

Louis  C.  Lorch,  state  agent  for  Arkansas. — 
Mr.  Lorch  occupies  a  prominent  place  in 
insurance  circles  in  his  state,  and  the  com- 
pany anticipates  a  rich  harvest  of  business 
under  his  personal  attention  to  the  organiza- 
tion of  field  forces  and  active  business  can- 
vassing. 

Philadelphia. — The  company  also  announces 
the  appointment  of  William  Leonard  Mooney 
and  Lyle  Graham,  under  the  firm  name  of 
"  Mooney  &  Graham,"  as  general  agents  for 
Philadelphia.  This  agency  will  have  head- 
quarters in  the  Pennsylvania  building',  and 
will  handle  the  company's  accident,  health 
and  plate  glass  branches.  The  company  be- 
speaks for  its  many  friends  and  policyholders 
the  confidence  and  the  patronage  which  the 
sterling  qualities  of  these  two  gentlemen 
must  needs  command. 

W.  Witcher  Keen,  a  resident  of  Indian- 
apolis, Ind.,  has  been  elected  a  member  of  the 
board  of  directors  of  the  Union  Casualty  & 
Surety  company,  and  appointed  to  the  position 
of  director  of  agencies  for  said  company. 
Mr.  Keen  is  an  accident  and  health  under- 
writer of  recognized  ability,  and  brings  to 
this  company  a  ripe  experience  in  the  practical 
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as  well  as  the  theoi'etical,  branches  of  the 
business.  His  experience  as  an  organizer 
and  manager  of  field  forces  insures  a  quickly 
responding  growth  of  businessand  of  splendid 
premium  returns.  Mr.  Keen  took  up  accident 
insurance  as  a  business  iu  his  native  town, 
Danville,  Va.,  at  twenty  yearsof  age.  Three 
years  later  he  was  appointed  special  agent 
for  one  of  the  leading  casualty  companies,  his 
territory  comprising  the  Virginias  and  the 
Carolinas.  In  1896  he  was  appointed  state 
agent  for  Indiana  for  the  Travelers,  continu- 
ing in  that  capacity  until  his  election  as  a 
director  and  appointment  as  director  of  agen- 
cies of  the  Union  Casualty  &  Surety  Com- 
pany. 

Accident     Insurance  in  Germany. 

In  the  annual  statement  for  1901,  recently 
submitted  to  the  German  reichstag,  there 
are  some  very  interesting  figures  showing 
the  working  of  statutory  accident  insurance. 
The  figures  show  that  there  were  altogether 
with  the  trade  societies  and  contracting 
departments  more  than  17,000,000  persons 
insured  in  1901,  against  the  consequences 
of  industrial  accidents. 

The  total  amount  spent  for  compensation  in 
1901  was  .*19,711,173  as  against  $17,339,989  in 
1900.  In  1886  when  the  accident  law  went 
into  effect  $383,073  was  paid  for  injuries.  So 
that  in  sixteen  years  the  increase  has  been 
verj'  great,  ayeraging  moi'e  than  $6,000,000 
a  year. 

In  the  following  table,  a  comparison  of  the 
accident  risk  in  individual  industrial  groups 
is  made.  The  calculations  are  made  in  the 
basis  of  each  300,000  working  days  (1,000 
workmen  continually  exposed  for  300  days)  : 

Accidents  in  the  year 

1901  1900 
In  the  industrial  building  and 

sea  accidents  together 9.16  8.54 

Mines ■  .   .    .    .  13.06  13.90 

Quarries 14.78  12.44 

Iron  and  Steel  Workers 11.39  10.07 

Chemicals 9.04  8.39 

Wood  Workers 13.35  12.93 

Building 11.98  11.22 

Forwarding,  Warebouseing  and 

Carrying 16.60  14.54 

Inland   Water     Trade 13.84  11.74 

Paper  and    Printing 4.91  4.61 


for  $1,000,000.  The  premium  on  the  insurance 
is  over  $30,000  a  year.  This  makes  Mr.  Wana- 
maker  the  most  heavily  insured  private  per- 
son in  the  world,  as  he  carries  policies  for 
$3,000,000.  His  insurance  is  said  to  be  ex- 
ceeded only  by  that  of  King  Edward  VII. 
John  Wanamaker,  his  father,  carries  policies 
aggregating  $1,500,000  and  John  M.  Mack 
carries  $1,250,000,  of  which  $1,000,000  was 
placed  recently. 

Capture  of  a   S-vvindler. 

Seven  years  ago,  W.  A.  Hunter,  who  car- 
ried a  policy  in  the  Fidelity  Mutual,  disap- 
peared and  it  was  claimed  that  he  had  been 
drowned.  As  the  claim  had  a  suspicious 
look,  the  company  resisted  payment.  Suit 
was  brought  and  the  case  was  finally  carried 
to  the  U.  S.  supreme  court.  A  short  time  ago, 
a  former  inspector  of  the  company  saw 
Hunter  in  a  barber  shop  in  Birmingham, 
Ala.,  and  at  once  identified  him.  Hunter  is 
now  in  jail,  and  his  chances  for  remaining 
there  for  some  time  are  exceedingly  good. 


Changes  in  iWe   Ne-w  YorK  Life. 

At  the  I'egular  annual  meeting  of  the 
board  of  trustees  of  the  New  York  Life  held 
on  May  13,  ofdcers  of  the  company  were 
elected  as  follows:  president,  John  A.  McCall; 
vice-presidents,  Dr.  Henry  Tuck,  Geo.  W. 
Perkins,  Darwin  P.  Kingsley,  Thomas  A. 
Buckner;  second  vice-presidents,  Rufus  W. 
Weeks,  William  E.  Ingersoll,  Edward  R. 
Perkins;  secretaries,  Charles  C.  Whitnej', 
John  C.  McCall;  treasurer,  Edward  R.Ran- 
dolph. 

Among  the  officials  who  are  appointed  by 
the  president  and  confirmed  by  the  board 
are:  general  solicitors,  Geo.  W.  Hubbell, 
Harry  H.  Bottome,  Jas.  H.  Mcintosh. 

All  of  the  men  who  have  been  promoted 
have  been  long  in  the  employ  of  the  company. 
Dr.  Tuck  has  been  a  member  of  the  board 
for  a  quarter  of  a  century,  exceeding  all 
others  in  length  of  service. 


Life  Insured  for  $2,000,000. 

Only  King  Edward  Now  Probably  Carries 
Heavier  Insurance  than  Wanamaker  Junior. 
The  Prudential  Insurance  Company,  through 
its  Philadelphia  agents,  has  insured  L.  Rod- 
man  Wanamaker,   son   of  John  Wanamaker, 


Life    Business    in  Montana   in  1902. 

Amt.  written 

^tna  Life .  $     84,414 

Bankers' 486,000 

Equitable 1,273,562 

Germania         526,000 

Mutual 1,082,030 

Metropolitan 336,827 

Mutual  Benefit 1,397 

Minnesota 17,000 

National  Life,  Vl 167,900 

National  Life 63,450 

Northwestern 434,500 
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New  York 1,336,724 

Northwestern 439,700 

Pacific  Mutual 5,110 

Penn  Mutual 50,510 

Prudential 51,500 

Provident  Savings 436,888 

State    Life     80,000 

Travelers' 957,683 

United    States 88,000 

Union  Central 89,150 

Washington    Life 264,800 

Total $8,258,145 

Conservative   I^ife    Ins.  Co. 

The  annual  statement  of  the  Conserva- 
tive Life  Ins.  Co.  gives  the  following 
interesting  totals: 

Premiums  on  new  business  .    .  $      152,513 
Premiums  on  renewal  business  .        271,597 

Total  premiums 424,110 

Total   income 556,294 

Assets  (admitted) 1,286,572 

Liabilities ."  .    .    .         985,350 

Surplus 301,222 

Insurance  in  force 11,174,547 

Insurance  in  force  gained  nearly  eleven 
hundred  thousand.  There  was  a  gain  in 
surplus  and  an  increase  in  cash  assets. 
A  diminution  in  the  lien  assets  of  the 
reinsured  business  is  reported. 

The  Conservative  wrote  $1,003,000  new 
business  in  April.  It  wrote  also  a  million 
in  February.  A  vei-y  creditable  showing 
of  new  business  will  be  made  at  the  end 
of  the  year. 

The  San  Francisco  department,  under 
the  management  of  Assistant  Supt.  Rus- 
sell, is  very  active.  Over  $104,000  new 
business  was  written  in  April.  A  number 
of  new  men  have  recently  engaged  with 
the  company. 

Life    Para^rapHs. 

Where  are  you,  Marshall  W.  Carter? 

The  Federal  Life  of  Illinois  has  entered 
Colorado,  with  B.  O.  Smith  as  general 
agent. 

An  anti-rebate  law  was  passed  by  the 
Montana  legislature.  The  naughty 
solicitoi's  will  now  be  good. 

The  State  Life  of  Indianapolis  makes 
a  good  increase  for  the  first  quarter  of 
1903  as  compared  with  the  same  period 
last  year.  Insurance  written  in  1902, 
$2,669,950;      1903,      $3,909,800;      increase 


$1,239,850.  Percent,  of  gain  46.  Income, 
1902,  $246,256;  1903,  $371,896.  Increase 
$125,640.     Gain  pel- cent.  51. 

An  attempt  has  been  made  through  a 
firm  of  Baltimore  brokers  to  obtain  con- 
trol of  the  Maryland  Life.  Circulars  were 
sent  out  to  the  stockholders,  offering 
double  the  par  value  of  the  stock  for  a 
controlling  interest.  However,  a  major- 
ity of  the  stockholders  have  directly 
assured  the  management  of  the  company 
they  are  perfectly  satisfied  with  the 
present  control  and  will  not  dispose  of 
their  holdings,  no  matter  how  attractive 
the  price  may  be. 

J.  H.  Mays  has  been  transferred  by  the 
New  York  Life  from  Dubuque  to  Salt  Lake, 
with  Wyoming,  Utah  and  Nevada  as  his 
territory. 

A  San  Francisco  city  agency  to  a  good  man, 
with  renewals  and  an  assured  business. 
Apply  to  "Advertiser,"  or  to  the  editor  of 
the  Coast  Review,  in  confidence. 

A  state  agency   for   an   active   young   man  . 
with   experience    as    a     solicitor.     Address, 
"Old  Line."  or   to  the  editor  of  the  Coast 
Review.     Communications  treated  confident- 
ially. 

The  National  Life  &  Trust  of  Des  Moines, 
la.,  has  been  absorbed  by  the  National  Life 
of  Chicago.  The  reinsurer  will  not  write  the 
bond  contracts  of  the  late  lovra  company. 
Ex-Pres.  Starnes  becomes  manager  of  the 
Chicago  company. 

The  Fiesta  number  of  the  Los  Angeles 
Times  contains  a  handsome  half-page  in 
colors  advertisement  of  the  Conservative 
Life,  giving  a  fac  simile  check  and  setting 
forth  particulars  of  the  payment  of  over 
$61,000  in  two  premiums  to  the  compaiiy  by 
Gen.  Otis. 

Father  Decker,  of  St.  Anthony's  Catholic 
Church,  Milwaukee,  is  attacking  the  Knights 
of  Columbus,  a  Catholic  insurance  order.  He 
charges  that  its  plan  is  unscientific  and  sure 
to  result  in  ruin  and  disgrace  for  the  church. 
He  shows  that  it  would  be  necessary  for 
every  member  to  live  eighty-one  years  more 
and  pay  premiums  all  the  time  in  order  to 
pay  out  the  obligations  of  the  order.  He 
wants  the  members  to  pay  an  adequate  rate 
which  will  make  it  possible  to  meet  their 
contracts.  Success  to  Father  Decker. — Insur- 
ance Critic. 
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Casualty  Notes. 

Chicago. — The  Pacific  Surety  Co.  of 
San  Francisco  has  appointed  Lyman, 
Otis  &  Co.  general  agents,  to  succeed 
Allen  C.  Durborow,  who  will  now  give 
all  his  time  to  the  plate  glass  depart- 
ment. 

The  accident  and  health  department  of 
the  Fidelity  &  Casualty,  for  the  territory 
of  New  York,  New  Jersey.  Massachusetts 
and  Khode  Island,  is  now  located  in  a 
handsome  new  building  at  66  Pine  street. 
New  York. 

The  Fidelity  &  Casualty  has  issued 
what  it  terms  a  "hospital  liability'" 
policy.  The  policy  covers  the  acts  of  all 
employes  of  a  hospital  or  sanitarium 
against  suits  for  alleged  malpractice,  and 
is  an  extension  of  the  physicians'  liability 
idea. 

The  United  States  Fidelity  &  Guaranty 
has  brought  out  a  tourist-tloater  policy, 
which  insures  travelers  from  loss  by 
felony  of  all  personal  elTects,  while  travel- 
ing and  in  hotels.  The  tourist  is  also 
insured  against  the  loss  of  curios  or  souve- 
nirs which  he  may  be  transporting. 

The  Employers'  Liability  Assurance 
has  recently  made  these  appointments: 

Foss,  Hicks  &  Co.,  San  Jose,  California. 
J.  H.  MacCuIlum,  Sumpter,  Oregon. 
Sig.  Wormser,  Fresno,  California. 
So.  Arizona  Bank  and  Trust  Co.,  Tucson,  Arizona, 
succeeding  Plumer  &  Steward. 
Garnett  &  Smith,  Benson,  Arizona. 

Assets,  $86,000;  receiver's  expenses, 
$87,000;  debts,  $126,000.  And  so  the 
assessment  U.  S.  Mutual  Accident  Ass'n 
of  New  York  state  will  be  wound  up, 
and  the  orchestrion  will  play,  "And 
Next  Day  It  Snowed."  Doesn't  that 
official  record  tell  the  old  receivership 
story?  Receiver's  expenses  just  equaled 
the  assets.  The  claimants  get  the  shell 
and  the  receiver  gets  the  kernel. 

Of  64  deaths  by  violence  in  one  week  in 
London,  12  were  cases  of  suicide  and  one 
of  legal  execution,  while  the  remaining 
51  were  attributed  to  accident  or  negli- 
gence. Four  of  those  were  due  to  vehi- 
cles  in  the  street,  1   to   a  conflagration, 


4  others  to  burns  and  scalds,  1  to  the 
effects  of  an  anaesthetic  administered  for 
sui-gical  purposes,  and  17  (including  16 
infants  under  one  year  of  age)  to  suffoca- 
tion in  bed. 

The  Fidelity  &  Casualty  will  double  its  capi- 
tal. A  stock  dividend  of  100  per  cent,  will  be 
declared. 

A  French  insurance  company  has  offered  to 
issue  policies  to  aeronauts,  a  premium  of 
16  shillings  securing  a  payment  of  ±200  in 
case  of  death  and  four  shillings  a  day  until 
recovery  in  the  event  of  disablement. 

ACCIDENT    TO   AN    AUTHOIt. 

"  She  bent  her  glance  upon  him," 

The  author  wrote,  and  then, 
"Alas!  "  he  said,  "she  cannot  look 

Straight  in  his  eyes  again!" 

— Cincinnati  Commercial  Tribune. 

The  5  percent,  accumulative  accident  policy 
originated  by  the  Central  in  1895,  having  been 
proven  to  be  satisfactory,  the  Central  announ- 
ces that  on  all  anuual  premium  policies  in  the 
select  and  preferred  classes  heretofore  or 
hereafter  written  and  paid  for  annually,  the 
addition  will  be  calculated  at  10  per  cent. 
Until  the  full  50  per  cent,  is  added  to  the 
death  loss  and  loss  of  limb  and  eye  benefits. 

A  claim  for  damages  against  the  state 
because  of  an  accident  caused  by  a  moose, 
which,  it  is  alleged,  is  the  property  of  the 
state,  will  be  one  of  the  sensations  of  the 
next  Maine  legislature.  While  a  woman 
was  driving  in  Byron,  a  moose  leaped  into  the 
road  in  front  of  her  horse.  The  terrified 
horse  ran  away,  and  from  the  iniuries 
received  in  the  accident  the  woman  died 
later.  Her  relatives  are  now  circulating  a 
petition  to  have  the  state  pay  damages.  Their 
claim  is  that  the  state  owned  the  moose  and 
is  therefore  liable. 

The  Union  Casualty's  Fair  number  of  the 
Monthly  Review  is  gorgeous  as  to  cover  and 
entertaining  as  to  contents,  and  incidentally 
mentions  the  Ideal  accident  policy  of  which 
the  company  is  proud.  But  say,  if  Jefferson 
looked  like  that  "  Purchase  "  picture  it  is  no 
wonder  the  Atherton  woman  took  a  shot  at 
hira  in  The  Conqueror.  It  is  100  years  since 
France  ceded  "Louisiana"  to  US  for  fifteen 
cents,  rather  than  lose  it  to  .John  Bull  or  his 
son.  Perhaps  if  Jefferson  could  have  foreseen 
Arkansas  and  his  namesake  he  would  have 
vetoed  Mr.  Livingston's  bargain  counter 
bill. 
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National    Life    of   "Vermont. 

The  National  Life  has  made  the  follow- 
ing appointments:  Henry  V.  Hucker, 
general  agent  at  Detroit,  Mich.;  Wm. 
B.  Henderson,  general  agent  at  Kansas 
City,  Mo.;  M.  M.  Hazlett,  general 
agent  at  Springfield,  111. 

The  bulletin  for  March  31st  of  the  National 
Life  carried  this  inscription  "Largest  First 
Quarter  in  the  History  of  the  Company." 


-/E.tna's    Ne-w  A.cciclent  Policy. 

The  iEtna  Life  will  soon  issue  .the 
"combination  accident  accumulation 
annual  income  gold  bond  policy.  "  There 
is  a  10  per  cent  increase  of  benefits,  until 
the  amount  equals  50  per  cent.  of 
the  sum  originally  written.  The  50 
per  cent,  increase  continues  as  long  as 
the  policy  is  kept  in  force.  Claims  may 
be  paid  in  the  20-year  4  per  cent  gold 
bonds  of  the  company.  The  ^tna  Life 
advertises  foi-  agents,  elsewhere. 


THe     Mutual     Life     Policyholders' 
Association. 

A  circular  letter  is  being  sent  to  policy- 
holders of  the  Mutual  Life  of  New  York. 
How  the  names  of  the  policyholders  were 
obtained  we  do  not  know.  The  letter 
asks  for  co-operation  in  a  movement  to 
bring  about  "an  examination  of  the 
business  methods  and  management"  of 
the  company.  It  is  understood  that  the 
late  General  Agent,  Thomas  H.  Bowles, 
of  Milwaukee,  is  behind  this  letter,  but  it 
is  signed  by  Ellis  B.  Usher,  as  secretary 
to  the  alleged  association  of  disgruntled 
policyholders.  Whoever  has  followed 
the  Bowles  controversy  will  conclude 
that  the  ulterior  design  is  to  replace 
President  McCurdy.  We  are  under  the 
impression,  from  some  evidence  presented 
to  us,  that  competing  companies,  in  this 
field  at  least,  are  discountenancing  this 
elfort  to  effect  a  change  in  the  manage- 
ment of  the  company.  Now  it  seems  to 
us,  however,  that  it  would  be  well  for  the 
company  to  invite  an  examination  of  its 
affairs  by  thi'ee  or  four  state  insurance 
departments,  say  New  York,  Penn- 
sylvania, Illinois,  and  California. 


Ne-w  YorK   Life    Ins.   Report. 

From  Supt.  Hendrick's  report  we  com- 
pile the  following  facts  and  figures:  the 
number  of  companies  reporting  is  39,  a 
gain  of  one.  The  amount  of  assets  held 
by  all  the  American  life  companies 
repoi'ting  to  New  York  how.  exceeds 
$2,000,000,000.  The  surplus,  including 
special  funds,  now  is  nearly  a  third  of  a 
billion  dollars.  The  premium  income 
was  $393,832,410.  This  is  a  very  hand- 
some gain.  The  claims  paid  amounted 
to  $142,777,004.  The  dividends  to  policy- 
holders were  $26,G89, 715.  This  is  between 
six  and  seven  per  cent,  of  the  premium 
income.  The  dividends  to  stockholders 
were  $744,335.  This  is  little  more  than 
seven  per  cent,  on  the  capital.  The 
number  of  policyholders  is  nearly 
4,000,000.  The  insurance  in  force  is 
$8,440,713,352.  This  is  a  gain  of  nearly 
$900,000,000  in  one  year. 

The  industrial  insurance  in  force  in 
five  companies  is  $1,739,020,799.  This  is 
a  gain  of  nearly  $200,000,000.  The  num- 
bei-  of  industrial  policyholders  is 
12,762,071.  This  is  about  the  number 
of  men  in  the  United  States  capable  of 
bearing  arms. 

The  Metropolitan  has  6,698,291  indus- 
trial policies  insuring  $981,676,306.  The 
Prudential  has  4,698,291  industi'ial policies 
insuring  $550,464,265. 

A  table  giving  all  these  figures  and 
more  will  be  printed  in  the  June  Coast 
Review. 

The  Kansas  Mutual  Life  Insurance  Com- 
pany and  its  trustees  have  been  sued  for 
$151,901.25  bj'  its  general  agent  in  Texas. 
Stonewall  Tingle  sues  for  losses  which  be 
claims  to  have  sustained  bj'  the  suspension 
of  the  company's  business. 


The  Fidelity  Mutual,  during  the  first 
quarter  of  the  present  year,  has  gained 
eleven  per  cent,  in  new  business  over  the 
same  period  for  1902.  The  companj'  is  making 
an  effort  to  reach  the  $100,000,000  mark  by 
the  end  of  the  year,  as  it  will  mark  the  com- 
pletion of  the  company's  first  quarter  cen- 
turj'.  Recently  the  companj'  raised  its  limit 
on  one  life  to  $100,000,  it  having  made  satis- 
factory arrangements  for  reinsuring  from 
half  to  three  quarters  of  the  risk. 
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Ne'wr    California    La'w — Joinder    of    Par- 
ties in  Civil  Actions. 

An  Act  to  Amend  an  Act  Entitled  "An  Act 
to  Establish  a  Code  of  Civil  Procedure,', 
Approved  March  II,  1872,  by  Amending 
Section  Three  Hundred  and  Eighty-three 
Thereof  Relating  to  the  Joinder  of  Parties 
in  Civil  Actions. 

The  people  ot  the  State  of  California, 
represented  in  senate  and  assembly,  do 
enact  as  follows: 

Section  1.  Section  383  of  the  Code  of 
Civil  Procedure  of  the  State  of  California  is 
hereby  amended  to  read  as  follows: 

Section  383.  Persons  severally  liable 
upon  the  same  obligation  or  instrument, 
nicluding  the  parties  to  bills  of  exchange 
and  promissory  notes,  and  sureties  on  the 
same  or  separate  instruments,  may  all  or 
any  of  them  be  included  in  the  same  action, 
at  the  option  of  the  plaintiff;  and  all  or  any 
of  them  join  as  plaintiff's  in  the  same  action, 
concerning  or  affecting  the  obligation  or 
instrument  upon  which  they  are  severally 
liable.  Where  the  same  person  is  insured 
by  two  or  more  insurers  separately  in 
respect  to  the  same  subject  and  interest, 
such  person,  or  the  payee  under  the  poli- 
cies, or  the  assignee  of  the  cause  of  action, 
or  other  successor  in  interest  of  such 
assured  or  payee,  may  join  all  or  any  of 
such  insurers  in  a  single  action  for  the 
recovery  of  a  loss  under  the  several  policies, 
and  in  case  of  judgment  a  several  judgment 
must  be  rendered  against  each  of  such 
insurers  according  as  his  liability  shall 
appear. 

Ne-w      California     La-w — Tax     of     2     Per 
Cent,   of  Net  Premiums. 

LIFE   COMPANIES    EXCEPTED. 

An  Act  To  Amend  an  Act  Entitled  "An 
Act  to  Establish  a  Political  Code," 
Approved  March  12,  1872,  by  Adding  a 
New  Section  Thereto  to  be  Numbered 
Section  Six  Hundred  and  Twenty-two  a 
{622a),  Relating  to  Taxation  of  Insurance 
Companies  Other  than  Life. 
The  people  of  the  State  of  California, 
represented  in  senate  and  assembly,  do 
enact  as  follows: 

Section  I.  A  new  section  is  hereby 
added  to  the  Political  Code  of  the  State  of 
California,  to  be  known  as  section  six 
hundred  and  twenty-two  a,  and  to  read  as 
follows: 

622a.  Every  insurance  company  or 
association  other  than  life,  not  organized  or 
incorporated  under  the  laws  of  California, 
and  doing  business  in  this  state,  and  every 


other  insurance  company,  other  than  life, 
whose  charter  may  be  owned,  or  a  majority 
of  whose  stock  may  be  controlled,  or  whose 
business  shall  be  carried  on  in  the  interest, 
or  for  the  benefit  of  any  insurance  company 
or  association  not  organized  or  incorporated 
under  the  laws  of  California,  shall  annually 
pay  to  the  insurance  commissioner,  as 
taxes,  two  (2)  per  cent,  upon  the  amount 
of  the  gross  premiums  received  upon  its 
business  done  in  this  state,  during  the  year 
ending  on  the  preceding  31st  day  of  Decem- 
ber, less  return  premiums,  reinsurance  in 
companies  or  associations  authorized  to  do 
business  in  this  state  and  losses  actually 
paid  on  its  business  in  this  state. 

This  section  shall  not  be  held  or  con- 
strued so  as  to  relieve  any  company  or 
organization  from  any  tax,  fee  or  other 
obligation  or  charge  imposed  upon  it  by 
the  provisions  of  section  622  of  this  code, 
but  the  taxes  imposed  by  said  section,  and 
paid  to  the  insurance  commissioner  by  any 
such  company  or  association  under  the 
provisions  of  said  section,  shall  be  deducted 
from  the  amount  to  be  paid  by  such  com- 
pany or  association  to  the  insurance  com- 
missioner under  the  provisions  of  this 
section. 

Section  2.  This  act  shall  take  effect 
January  ist,  1904,  and  all  of  the  provisions 
hereof  shall  be  construed  as  applying  to  the 
business  done  in  the  year  1903,  and  each 
year  thereafter. 


Before  the  telephone  came  a  man's  house 
was  his  castle;  now  it  is  different;  listen: 

It  was  three  o'clock  in  the  morning,  when 
a  furious  ringing  woke  me,  and  I  went 
through  the  motions  of  a  long  distance  call. 
By  the  time  I  was  connected  I  had  cold  feet. 

The  still,  small  voice  was  agitated,  but  it 
managed  to  say,  "We  have  just  burned  out, 
send  an  adjuster." 

"Telegraph  to  the  office,"  I  said,  "  and  I 
will  attend  to  it  right  after  breakfast." 

In  due  time  a  letter  came.  "Excuse  haste," 
it  said,  "  my  insurance  is  not  in  your  office 
at  all." 

Puzzle  Question:  Who  pays  for  the  quinine 
and  mustard  plaster? — Knapsack. 


The  claimant  was  trying  his  best  to  make 
the  list  fit  the  amount  insured.  One  item 
was  "Tooth-brush,  fifty  cents." 

"  Let  me  see,"  I  said  mechanically,  "How 
long  have  you  had  it  .■*  " 

"  Two  years,"  he  replied. 

"Two  years?"  I  said,  "and  worth  fifty 
cents? " 

"  Of  course,"  he  said,  "you  don't  think  I 
use  it  every  day,  do  you  ?  " 

Another  item  called  for  "one  epicure  set." 

"What  is  that?"  I  asked. 
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"  Why,  you  know,  those  things  to  fix  your 
finger  nails."— Knapsack. 


THe  Difference  Between  $3, 080,000 
and    $5,C>93,000. 

The  amount  paid  foi-  losses  and  endow- 
ments in  California  last  year  by  the  life 
"insurance  companies"  was  $3,086,000. 
But  here  comes  Insurance  Pi-ess  and  puts 
the  insurance  department  unwise.  Our 
contemporary  says  the  total  was 
$5  693,856.  Indeed,  it  appears  that  the 
amount  paid  claimants  in  San  Francisco 
and  suburbs  was  almost  as  much  as  the 
total  sworn  to  for  all  California.  Per- 
haps, $50,000  all  told  was  paid  by  unrepre- 
sented companies.  This  would  leave 
some  $2,500,000  excess  coined  in  the  mint 
of  our  contemporary's  imagination. 

The  New  York  paper  says  its  figures 
are  based  on  special  returns  "by  life 
insurance  companies."  Can  it  be  possi- 
ble that  the  companies  tell  the  truth  to 
the  truthful  Press  and  bear  false  witness 
to  the  insurance  commissioner  of  Cali- 
fornia and  other  states? 


Merchants  Fire  Association  of    "WasH- 
ington. 

The  affairs  of  the  Merchants  Fire  Associa- 
tion, a  grocers'  mutual  doing  business  in 
Washington,  have  been  investigated  by  the 
West  Coast  Ti-ade,  a  Tacoma  trade  journal. 
It  has  looked  into  the  past  record  of  the  pro- 
moter of  the  mutual,  with  the  result  that  it 
has  made  several  unsavory  discoveries. 

It  seems  that  the  Merchants  Fire  was  pro- 
moted through  the  efforts  of  C.  H.  Spencer. 
Spencer,  who  calls  himself  an  "insurance 
underwriter,"  was  present  at  the  annual 
meeting  of  the  Washington  retail  grocers' 
association  last  fall  and  read  an  article 
on  mutual  insurance.  No  official  action  was 
taken  at  the  time,  but  later  the  Merchants 
Fire  was  organized  with  Spencer  as  secre- 
tary. Finally  the  state  grocers'  association 
was  induced  to  indorse  the  mutual,  and 
adopted  it  as  the  official  company.  Spencer 
controls  the  mutual.  He  is  the  executive 
officer  and  runs  affairs  to  suit  himself. 

Before  taking  charge  of  the  Merchants 
Fire,  Spencer  had  a  reputation  as  a  mutual 
promoter  in  the  East.  He  had  been  secretary 
of  the  malodorous  Minneapolis  Fire  and 
Marine  Mutual,   now  in  the  hands  of  a   re- 


ceiver. Commissioner  Dearth,  in  a  letter  to 
the  president  of  the  National  Association  of 
mutual  companies,  has  this  to  say  about 
Spencer  and  the  Minneapolis  Mutual : 

"Spencer  was  indicted  by  the  grand  jury 
for  filing  a  false  statement  with  the  insur- 
ance commissioner.  The  trial  jury  failed  to 
convict,  however,  and  as  the  defendant 
accused  left  the  state,  no  further  attempt 
was  made   to   secure  his  conviction. 

Commissioner  Dearth  also  devoted  con- 
siderable space  to  the  Minneapolis  Mutual  in 
his  report  for  1901.  Here  he  showed  up  the 
company  as  a  rank  faker.  The  company  at 
the  time  of  his  examination  was  posing  as  a 
joint  stock  company.  Investigation  showed  it 
to  have  outstanding  losses  of  over  $88,000  and 
no  assets. 

Spencer,  in  statements  concerning  the 
Merchants  Fire,  makes  the  following  asser- 
tion:  "This  company  can  conduct  its  busi- 
ness ou  a  basis  of  twenty-five  per  cent,  ex- 
penses, with  forty  per  cent,  losses,  and  still 
have  a  dividend  of  thirty-five  percent,  to  its 
policyholders."  However,  the  annual  report 
shows  total  receipts  from  all  sources  to  be 
$2,887.13,  with  expenses  (and  no  losses)  of 
$1,938.61. 

Several  policyholders  who  have  gi"own 
apprehensive  wrote  to  S.  H.  Nichols,  the 
insurance  commissioner  of  Washington,  for 
his  opinionof  the  company.  The  commissioner 
in  reply  to  their  letter  told  them  that  the 
company  was  violating  the  mutual  law  in 
taking  risks  that  were  over  three  per  cent. 
He  informed  them  the  policyholder  would  not 
receive  any  payment  for  loss  unless  the  com-  ■ 
pany  had  money. 

In  the  light  of  the  Mmnesota  record  of 
Spencer,  it  is  very  easy  to  see  the  finish  of 
the  Merchants  Fire.  The  grocers'  associa- 
tion, at  least,  should  have  examined  a  little 
more  closelj'  into  the  promoter's  past  before 
organizing  its  mutual,  and  it  might  have  thus 
avoided  what  may  prove  a  bad  mess. 


New  York.— Unauthorized  companies  and 
mutuals  must  pay  1  per  cent,  premium  tax. 

"Don't  shoot!  I'll  come  down!"  That's 
what  the  absconder  insured  in  the  American 
Surety  Co.  might  as  well  say  at.  once,  and 
not  look  for  any  tree  of  refuge. 

The  Standard  Life  Ins.  Co.  of  Illinois  has 
been  organized  at  Galesburg. 

The  Independent  Order  of  Puritans,  of 
Ohio,  is  in  a  leaky  ship,  with  no  shore  of 
safetj'  in  sight. 
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April    Fires. 

ADJUSTED  AND  ESTIMATED 
LOSSES. 

(Including  Treaty  Companies.) 

These  Are  loss  reports  were 
originated  by  the  Coast  Review 
in  1880. 

LOSSES  BY  COMPANIES. 

Aachen  &  Munich $  9,087 

^tna 14,134 

Agricultural 1,984 

Alliance 8,792 

American,  N.  J 2,862 

American,  Pa 9,936 

American  Central     ....  6,130 

American,  Boston    ....  2,818 

Assurance  Co 1,203 

Atlas 12,385 

British  America 11,306 

Caledonian 3,606 

Caledonian-American     .   .  512 

Citizens 4,966 

Colonial 2,860 

Commercial  Union   ....  9,610 

Connecticut 8,394 

Delaware 3,974 

Dutchess 2,543 

Fire  Association 9,166 

Firemens 195 

Fireman's  Fund 24,832 

Franklin 11,557 

German,  Peoria 979 

German  Alliance 1,010 

German-American    ....  5,842 

Glens  Falls 6,433 

Greenwich 4,878 

Hamburg-Bremen     ...  11,024 

Hanover 2,438 

Hartford 9,982 

Helvetia 2,425 

Home,  N.  Y 32.162 

Home  F.  &  M. 12,433 

Ins.  Co.  North  America     .  9,256 

Indemnity 1,500 

Kings  County 24 

Law  Union  &  Crown    .   .   .  3.202 

Liv.  &  Lon.  &  Globe    .   .   .  14,387 

London  &  Lancashire    .   .  17,536 

London 4,433 

Manchester 7,596 

Mercantile 72 

Michigan 5,873 

Milwaukee  Mechanics   .   .  1,827 

National,  Hartford  ....  17,.573 

National  Standard  ....  1,203 

Netherlands 7,840 

New  Hampshire 1,954 

New  Zealand 7,909 

N.  Y.  Underwriters     .    .   .  12,955 

New  York  Fire 18 

Niagara 3,846 

Northern 14,087 

North  German 2,204 

North  Brit.  &  Mercantile  .  10,582 

Northwestern  National    .  7,600 


Norwich  Union 4,864 

Orient 2,039 

Pacific  Underwriters  .   .   .  6,441 

Palatine        5,420 

Pennsylvania 8,224 

Pelican 806 

Phenix,  Brooklyn 4,603 

Philadelphia  Und'rs  .   .   .  2,437 

Phoenix,  Hartford    ....  9,090 

Phoenix,  London 16,057 

Providence-Washington  .  1,896 

Prussian  National   ....  2,082 

Queen 6,202 

Rhine  &  Moselle    .....  1,851 

Rochester  German  ....  1,391 

Royal  Exchange 6,714 

Royal 8,595 

Scottish  Union  &  Nat'l     .  8,998 

Springfield 9,617 

State  Fire 6,677 

St.  Paul 3,901 

Sun,  London 20,191 

Svea 12,166 

Teutonia 5,251 

Traders 7,539 

Transatlantic     4,733 

Thuringia 17,283 

Union,  London    ......  4,557 

United  Firemen's     ....  63 

Williamsburg  City  ....  5,674 

Westchester 5,628 

Western     6,643 

Total .f636,307 

First  4  months,  1903    $3,105,000 
First  4  months,  1902  .  $1,217,000 
Losses  in  April  last  year  were 
$253,000;  in  1901,  $452,000. 

Estimate 
First  5  months,  1903  .  $3,700,000 
First  5  months,  1902  .  $1,605,000 

WASHINGTON. 
27  .  Alto,  grain  whse  : 

Scottish  Qnion    ....  $1,000 
Fireman's  Fund  ....    1,200 

Teutonia 2,200 

New  York  Underwriters  2,500 
18  .  Aberdeen,  mdse : 

American  Central  ....  $733 
Ins.  Co.  North  America  .    733 
.   .  Fairhaven,  stk  fish  in  smoke 
house : 

^tna $600 

32  .  (March)  Ballard,  br  dry  goods 
store : 
Fire  Association  .    .   .   .$1,368 

1  .  Glenwood,  fr  store  bldg  and 
conts : 
Liv.  &  Lon.  &  Globe  .   .  $3,000 

25  .  Marysville,  hhld  furni: 

Fire  Association    .   .   .   .$112 

22  .  North  Yakima,  dwg: 

Glens  Falls $1,000 

Franklin 525 


6  .  Olympia,  fr  dwg : 

Phila.  Underwriters    .   .  $548 

8  .  Pullman,  fr  whse  and  conts  : 

Home,  N.  Y. $1,000 

Queen 200 

New  Zealand 2.000 

New  York  Underwriters  1,5C0 
./Etna 928 

24  .  Prairee,  mill  and  machy : 
Phoenix,  London $947 

21  .  Rock  Island,  fr  bldg  and  stk : 

Thuringia $1,500 

^tna 900 

5  .  Republic,  fr  bldg  and  conts : 

Phila.  Underwriters  .  .$  100 
Fire  Association  ....  637 
Liv.  &  Lon.  &  Globe  .  .  l.OOO 
American,  Pa.  .....      250 

St.  Paul 500 

Home  F.  &  M 500 

Northern 1,000 

Franklin 1,166 

Westchester 500 

Glens  Falls 933 

Traders 1,100 

27  .  Seattle,  fr  dwg  and  conts: 

Thuringia       $1,000 

North  British 500 

Greenwich 2,000 

9  .  Seattle,  hhld  furni : 

Orient $1,421 

1 1  .  Seattle,  fr  dwg  and  conts : 
Fireman's  Fund   ....    1,245 

Connecticut 1,245 

Caledonian 636 

Manchester 636 

Royal  Exchange  ....    2,034 

Western 2,500 

Phoenix,  Hartford  .   .   .    1,000 

28  .  Seattle,  hhld  furni : 

New  Hampshire  ....  $1,250 
German-American  .   .   .    1,250 

3  .  (March)  Seattle,  dwg: 

Ins.  Co.  North  America   .  $500 
21  .  (March)     Seattle,     stk     and 
machy: 

North  German $831 

Pacific 500 

Union 841 

Law  Union 517 

.   .  Seattle,  stk  wall  paper: 

^tna $670 

8  .  Sfiohomish,  lumber: 

Home,  N.  Y $500 

6  .  Spokane,  dwg  and  conts  : 

Home,  N.  Y. $2,000 

Phoenix,  Hartford  .  .  .  2,000 
Liv.  &  Lon.  &  Globe  .   .    2,000 

19  .  Sedro  Wolley,  fr  dwg : 

Phila.  Underwriters    .   .  $650 

20  .  (March)  Spokane,  furni  &  fix  : 

New  York  Underwriters  $500 
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19  .  Tacoma,  packing'  house  and 
conts.  30  to  35  per  cent, 
salvage  on  following : 

New  Zealand $1,600 

North  German 800 

Queen 1,933 

Royal     3,417 

Scottish  Union  ....  1,000 
Ins.  Co.  North  America  1,000 

Transatlantic 1,500 

Commercial  Union    .   .   4,000 

Alliance 6,600 

Palatine 1,800 

Aachen  &  Munich  .  .   .    1,000 

Hanover 1,000 

Helvetia 2,000 

Sun 2,009 

Pennsylvania 1,000 

National 1,803 

Springfield 1,803 

Dutchess 900 

Phenlx,  Brooklyn    .   .   .    1,200 

Indemnity 500 

Hartford 3,400 

Citizens 4,000 

Providence-Wash.  .  .  .  1,500 
PhCBnix,  London  ....    5,750 

Svea 1,200 

Agricultural 800 

Delaware 800 

American,  Pa 1,200 

Michigan 800 

Assurance 1,203 

Niagara 1,000 

London 1,000 

Home  F.  &  M 1.200 

Northern 3,500 

Franklin 1,000 

Westchester 1,000 

Thuringia 1,500 

North  British 1,500 

Greenwich 1,200 

Fireman's  Fund  ....  1,600 
Royal  Exchange  ....    2,000 

Western 1,500 

German-American  .  .  .  1,600 
Hamburg-Bremen  .  .  2,500 
National  Standard     .   .    1,203 

Pacific 1,.500 

Colonial 1,500 

Traders 2,500 

Atlas 3,000 

Fire  Association  .  .  ■  1,675 
London  &  Lancashire  .    2, .500 

Netherlands 2,500 

State 1,250 

Total $97,246 

21  .  Whatcom,  fr  blacksmith  sh: 

North  British $500 

4  .  Whatcom  co.,  steamer: 

Sun $1,493 

24  .  Walla  Walla,  stk  groceries: 

St.  Paul $500 

American,  N.J 500 


25  .  Walla  Walla,  stable: 

Thuringia 800 

.   .  Walla  Walla,  frbldgs: 

^tna $580 

Losses  under  $500  ....  $  23,943 

Total  Washington  .   .$185,968 

OREGON. 

1  .  Ashland,  hhld  furni : 

London  &  Lancashire  .   .  $600 
31  .  (March)  Cayuse,  fr  whse: 

Teutonia $    500 

New  York  Underwriters  2,500 
Commercial  Union  .   .   .    2,200 

1  .  Monmouth,  fr  hotel  &  grocery : 
Fire  Association  .   .  .   .$4,260 

26  .  (March)  Lyons,  fr  boarding- 

house: 
Fire    Association  ....  $550 

1  .  Independence,  hotel  &  conts  : 

Connecticut $1,500 

Home,  N.  Y. 1,000 

Liv.  &  Lon.  &  Globe  .   .    1,823 


28  .  Portland,  mdse  in  fr  bldg : 
$1 


Liv.  &  Lon.  &  Globe 
Westchester  .   . 
Fireman's  Fund  .   .   .   .    1 

Atlas 

Phoenix,  London  . 
Netherlands.  .   .   . 
London  &  Lancashire 
Portland,  machy: 
Liv.  &  Lon.  &  Globe  .   .  i 
,  Portland,  dwg  and  conts 

American,  N.  J 

Pennsylvania  


000 
500 
000 
700 
700 
700 
700 


600 


23  .  Portland,  whse  and  conts : 

Home,  N.  Y $  4,000 

Transatlantic   ....  1,000 

New    Zealand  ....  2,000 

Pennsylvania    ....  1.000 

London  &  Lancashire  .  1,000 

Pacific 1,000 

Scottish    Union  ...  667 

Atlas 3,000 

Total $13,667 

17  .  Portland,  fr  bldg  and  conts : 
German,  Peoria $979 

31  .  Portland, 

Traders $700 

23  .  Portland,  stock: 

London  &  Lancashire  .  $1,000 
State 1,000 

7  .  Portland,  F.  &  F. 

American,  Pa $600 

33  .  West   Roseberg,   dwg,  barn 
and  conts: 
Norwich    Union  ....  $   500 
Sun 1,188 


20  .  The  Dallas,  dwg  and  conts : 

North  British $1,800 

^tna 1,000 

10  .  (March)  Portland,  br  bldg: 
Union,  London    .  . ' .    .   .  $500 
Law  Union 734 

Losses  under  $500  .   .   /  .    $14,.307 
Total   Oregon  ....    $60,408 
MONTANA. 
4  .  Anaconda,  dwg: 

^Villlamsburg   City  .   .   .  $534 

20  .  Butte,  br  bldg  and  conts : 

Northern $     500 

Delaware 1,250 

Ins, Co.  North  America    1,200 

St.  Paul 800 

American    Central  .   .        800 

New  Zealand 500 

Alliance .     2,000 

Springfield 1,000 

National 1,000 

Aachen  &  Munich  .  .  1,000 
Fireman's  Fund  ....  800 
Sun 624 

Total $11,474 

18  .  Butte, plant: 

State     $984 

23  .  Butte,  fr  bldg: 

Phoenix,    London  ....  $800 

30  .  Butte,  dwg: 

Atlas $650 

27  ,  Butte,  saloon  and  conts : 

National $1,040 

Springfield 1,000 

13  .  Butte,  store  bldg  and  conts : 
Royal  Exchange  ....  S  631 

Royal 850 

Home  F.  &  M 1,000 

23  .  Great  Falls,  stk  clothing : 

Northern  . $1,754 

^tna     704 

Milwaukee  Mechanics  .      705 

Sun 624 

London  &  Lancashire  . '     704 

27  .  Helena,  br  bldg  and  conts : 

Teutonia $1,000 

New  York  Underwriters  5,000 
American,  Pa.  ....   .    3,000 

Ins.  Co.  North  America  2,000 
American  Central- .  .  .  2,500 
Aachen  &  Munich    .   .    .    5,000 

National  .   .   . 1,000 

Atlas 4,000 

Michigan      2,000 

State 3,500 

London  &  Lancashire  .    6,500 

Netherlands 4,000 

Sun 4,20° 

Total $43,700 
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30  .  (March)  Hamilton,  conts  of 
dwg: 
Franklin $640 

2  .  Helena,  dwg: 

Hanover $1,000 

19  .  Missoula,  dwg: 

Transatlantic $500 

Losses  under  $500   ....    $14,313 
Total  Montana  ....  $82,597 

COLORADO. 

11  .  Arequa,  mining  plant: 

Teutonia $1,500 

Scottisli  Union 3,500 

Manchester 3,500 

7  .  Canon  City,  slaughter  house : 
National $648 

25  .  Canon  City,  smelter : 

Pacific $1,403 

Thuringia 1,403 

9  .  Cripple  Creek,  mining  plant: 

Svea $3,500 

Northern 2,000 

27  .  (Feb.)  Denver,  stk: 

Greenwich  . $655 

I  .  Rockeyford,  genl  mdse: 

Manchester $737 

11  .  Teller  Co.,  bldg  and  machy: 

Thuringia $2,500 

Losses  under  $500   ....    $  3,515 

Total  Colorado     .   .   .    $21,861 

ARIZONA. 
21  .Groom  Creek,  bldg  and  stk: 
Scottish  Union $900 

15  .  Phoenix,  dwgs : 

Queen $1,331 

II  .  Tucson,  conts  office  anddwg: 

Connecticut 1,620 

24  .  Williams,  fr  dwg,  bottle  wks 
and  stable: 

Liv.  &  Lon.  &  Globe  .  .  $1,300 
Losses  under  $500 $1,486 

Total  Arizona $6,63" 

UTAH. 

16  .  Farmington,  ice  house: 

Commercial    Union   .   .  $1,350 

Palatine 1,350 

15  .  Salt  Lake,  hhld  goods: 

Transatlantic $733 

.   .  Salt  Lake,  dwg: 

Hartford $1,969 

Losses  under  $500     ....  $1,781 

Total  Utah $6,983 

NEVADA. 

7  .  Reno,  store  bldgs : 

Hamburg-Bremen   .   .    .  $3,750 


7  .  Verdi,  fr  hotel  and  conts : 
Phoenix,  Hartford  .   .   ,  $1,000 
German    Alliance  .  .   .    1,000 

Springfield 650 

National 958 

Sun 1,100 

Losses  under  $500 $754 

Total   Nevada      ....  $8,212 

NEW  MEXICO. 

11  .  Los  Vegas,  hotel  and  conts : 

National $650 

North   British 500 

Royal 500 

Northern 1,000 

Scottish    Union  ....       666 

Losses  under $500 $249 

Total  New  Mexico    .   .  $3,565 
IDAHO. 

31  .  (March)  Boise,  fr  dwg  : 

Phoenix,  Hartford  ....  $507 

9  .  Boise,  dwg: 

Greenwich $300 

15  .  Laclede,  genl  mdse; 

Phenix,  Brooklyn    .  .   .  $3,000 

34  .  Nez  Perce,  barley: 

Home,  N.  Y $1,160 

.   .  Rexburg,  dwg: 

Hartford $1,500 

Losses  under  $500 $1,721 

Total    Idaho $7,188 

HAWAIIAN  ISLANDS. 
31  .  (March)  Honolulu,  dwg: 

Royal $700 

Losses  under  $500 $765 

Total  Hawaiian  Is'ds  .  $1,465 
WYOMING. 
11  .  Cheyenne,  fr  ice  house : 

Svea $650 

Losses  under  $500 $    188 

Total  Wyoming  ....  $   838 
BRITISH  COLUMBIA. 
3  .  Ladysmith,  dwg  and  conts  : 

Scottish  Union    ....  $1,135 
Losses  under  $500  ....    $2,183 

Total  British  Columbia  $  3,308 
ALASKA. 

Losses  under  $500 $32 

Total    Outside    Terntonj  $383,175 
CALIFORNIA. 

13  .  Arbuckle.  gen'l  fire: 

Home  F.  &  M $900 

Springfield 750 

National 750 

Norwich    Union 968 

Royal 725 


20  .  Near  Antioch,  farm  dwg: 

Home  F.  &  M $900 

23  .  Bakersfleld,  fr  dwg  : 

Northwestern  National  .  $500 
Palatine  ...  ...    800 

4  .  Burney     Valley,      barn,      fr 

bldg  and  mdse: 

Fireman's  Fund  ....  $2,977 

London  &  Lancashire  800 
.   .  Crescent  City,  fr  dwg: 

Pennsylvania $500 

6  .  Colusa,  dwg: 

Commercial  Union    .   .  .  $900 

5  .  Dunsmuir,  gen'l  fire  : 

Pennsylvania    .....  $3,500 

Fireman's  Fund  ....  4,000 

Northwestern  National  4,500 

Westchester 3,500 

Western 1,000 

British  America  ....  8,487 

Niagara 700 

Glens    Falls 4,500 

Rhine  &  Moselle  ....  1,500 

Svea 3,750 

American,  Pa 3,150 

Thuringia 2,000 

Franklin 4,700 

^tna 5,500 

Phoenix,  London      .   .   .  1,000 

Williamsburg    City  .   .  4,900 

Home  F.  &  M 3,000 

Traders 1,000 

Sun 3,000 

Union,  London 700 

Total $61,387 

24  .  Eureka,  mill  and  conts  : 

Pelican $   500 

Phoenix,  London  ....    3,500 

Svea 1,000 

Thuringia 1,665 

3  .  Etna,  barn: 

Fireman's  Fund  ....     $500 

1  .  Ft.  Jones,  store  and  conts: 

North  British $1,723 

23  .  Fresno,  ; 

Norwich    Union  ....  $1,400 

Indemnity 1,000 

8  .  Grand  Forks,  dwg  and  furni : 
Ins.  Co.  North  America  $1,000 

2  .  Greenview,  whse  and  conts  : 

National $1,472 

,   .  Glenn  co.,  hhld  furni: 

Pennsylvania $500 

8  .  Healdsburg,  dwg  and  conts 
and  barn: 
Sun $563 

27  .  Humbolt  CO.,  machy  in  shin- 
gle mill: 
American  Central   .   .    .  $750 
St.   Paul 750 
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7  .  Hornbrook,  saloon  stk : 

Home  F.  &  M $700 

6  .  Kern,  dwg: 

Liv.  &  Lon.  &  Globe  .   .    1650 

12  .  Kern,  hhld  furni : 

Phoenix,  London $509 

16  .  Los  Angeles,  furni  factory: 

^tna SrOOO 

Phila.  Underwriters  .   ,    1,000 

London.  .   .  ._ 1,000 

Northern 1,600 

Sun 2,000 

Niagara    .   ; 1,000 

Ins.  Co.  North  America  1,400 
Phoenix,  London  ....  3,000 
Hamburg-Bi-emen   .    .    .    1,000 

Total $12,000 

13  .  Los  Angeles,  saloon: 

Ins.  Co.  North  America  .  $555 
1 3  .  Los    ngeles,  restaurant : 

Hamburg-Bremen  ....  $637 
21  .  Los  Angeles,  dwg  and  conts : 

London  &  Lancashire  .  $l,-13b 
18  .  Los  Angeles,  dwg  and  conts: 

State *'570 

29  .  Los  Angeles, 

Traders $911 

5  .  Los  Angeles,  dwg: 

Franklin $1,500 

18  .  Los  Angeles,  machy  shop: 

Springfield $1,240 

National 1,240 

Michigan 1,377 

16  .  Los  Angeles,  dwg: 

American,  Boston   .   .   .  $1,520 

17  .  (March)  Lathrop,  hotel: 

Norwich  Union    ....  $   500 

Sun 1,934 

Michigan 566 

1  .  Marysville,  farmbldgs: 
National $572 

25  .  Nevada  co.,  shingle  mill  and 
cord  wood : 

Svea $1,40U 

Agricultural 700 

Delaware     700 

American,  Pa 1.400 

11  .  Oakland, 

Traders $463 


11  .  Oakdale,  fr  dwg: 

North  British $2,000 

5  .  Pleasanton,  hay  in  whse: 
Phenix,  Brooklyn    ...  $    887 

Svea 927 

Home,  N.  Y 8,565 

Dutchess 695 

Rochester  German    .   .      551 

Royal 887 

Manchester 889 

Pacific 1,937 

Aachen  &  Munich   .   .  886 

New  Zealand 887 

Fireman's  Fund   ....    1,000 

^tna .      886 

Thuririgia 1,459 

American  Central   .   .   .       443 
Norwich  Union    ....      887 

Total $21,776 

28  .  Pine  Grove,  fr  dwg  and  conts: 
Liv.  &  Lon.  &  Globe  .  .  .  $500 
2  .  Pasadena,  fr  bldg  and  conts  : 
Northwestern  National  .  $900 
Phoenix,  Hartford  ....  500 
American,  Boston  ....   500 

Petrolia,  bldg  and  conts  : 

Connecticut $1,500 

Fireman's  Fund   ....    3,500 
London  &  Lancashire  .    1,000 

8  .  San  Jose,  dried  fruit : 

Caledonian $500 

38  .  San  Jose,  dried  fruit : 

Manchester $1,000 

15  .  San  Jose,  br  bldg  and  conts: 

National $   600 

North  British 1,042 

.  .  San  Jose,  dwg  and  conts  and 
stable: 

Netherlands $626 

15  .  San  Pedro,  dwg : 

Franklin $500 

9  .  Sonoma  co.,  hhld  furni: 

Pennsylvania $563 

.   .  San  Mateo,  fr  hotel : 

Western $1,500 

19  .  Santa    Barbara,    store    and 
conts: 
Greenwich $700 


37  .  St.  Helena,  f r dwg  and  conts : 
American,  N.  J $.572 

San  Bernardino,  dwg : 
Royal $500 

15  .  Summerland,  store  bldg: 

Thuringia $900 

Hamburg-Bremen    .   .   .    1333 

25  .  Sierraville,fr  bldg  and  conts: 

Home,  N.  Y $1,657 

Fireman's  Fund  ....  3,650 
31  .  Santa  Ana,  dwg  and  conts : 

London  &  Lancashire  .  $1,205 
14  .  (Feb.)  San  Mateo,  fr  hotel: 

Union,    London  ....  $1,994 

8  .  Stanislaus  co.,  frdwg: 

Home,  N.  Y $1,000 

14  .  Stockton,  gen'l  mdse: 

Royal  Exchange  ....  $1,594 

National 987 

1  .  Stockton,  dwg: 

Hamburg,  Bremen  .  .  .  $2,100 
5  .  Wheatland,  dwg: 

HomeF.  &  M $500 

Losses   under  $500 ...    $  48,471 

Total  Call.,  S.  F.  ex  .  $224,923 

SAN   FRANCISCO. 

13    (March)  Stock  incandescent 
lamps: 
Phoenix,  Hartford  .   .   .  $3,110 

15  .  Frame  dwg: 

Liv.  &  Lon.  &  Globe  .  .  $520 
17  .  Household  furni: 

Thuringia $753 

27  .  (March)  Tobacco: 

German- American  .  .   .  $1,389 

26  .  (March)  Brick  bldg: 

London .   .  $570 

5  .  Stock  in  br: 

Northern $3,000 

British  America  ....  $3,680 
Lossesunder  $500  .  .  .  .  $12,300 
Total  San  Francisco  $  22,322 
Total  California  .  .  .  $247,245 
Total  Pacific  Coast  .  $636,307 


Preferred  Business  Cut  in  Nebraska. — 
The  field  club  has  voted  to  declare  rates  off 
on  preferred  business.  For  some  time  rates 
have  been  cut  by  both  board  and  non-board 
companies. 

The  Chicago  fire  department  is  declared  to 
be  grossly  inadequate  for  a  city  of  its  popula- 
tion and  area.  Engines  and  horses  and  hose 
are  worn  out. 


Tennant's  Lloyds,  Chicago,  has  "  throve n 
up  the  towel."' 

The  local  agents  of  Des  Moines  have  cried 
"enough  !  "  The  city  is  to  be  re-rated  under 
the  Dean  schedule. 

Some  of  the  ablest  men  lack  self  esteem 
because  they  have  brains  enough  to  appre- 
ciate their  own  shortcomings. 
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Promotions   in   the   Pacific   Department 
of  tHe  R.oyal  and  tHe  Queen. 

FOGARTY  IS  APPOINTED  ASSISTANT  MAN- 
AGER AND  KELLAM  IS  APPOINTED  BRANCH 
SECRETARY. 

Manager  RoUa  V.  Watt  of  the  Pacific  de- 
partment of  the  Royal  Ins.  Co.  and  the 
Queen  Ins.  Co.  of  America  announces  that, 
upon  his  recommendation,  the  directors  of 
these  companies  have  appointed  John  T. 
Fogarty  assistant  manager  and  Frederick  B. 
Kellam  branch  secretary  of  the  Pacific  de- 
partment. These  gentlemen  have  been 
identified  with  the  department,  in  responsible 
positions,  for  many  years ;  and  their  pro- 
motion, as  Manager  Watt  says,  is  well 
deserved.  The  Coast  Review  joins  the 
"  Street  "  in  congratulations. 

JOHN    T.  FOGARTY. 

Assistant  Manager  Fogarty  may  be  said 
to  be  a  typical  field  man.  He  is  of  a  genial 
temperament,  makes  friends  easily  and  re- 
tains them,  is  energetic  and  alert.  That  he 
has  executive  ability  as  well  was  shown 
long  ago  when,  in  the  employ  of  the  gov- 
ernment in  the  custom  house,  he  had  300 
men  under  him.  Mr.  Fogarty  was  born  in 
San  Francisco  some  forty-five  years  ago. 
In  March,  1890,  Manager  Watt,  confident 
that  Mr.  Fogarty  had  the  qualities  that  suc- 
ceed, appointed  him  special  agent  for  the 
INIountain  field.  Early  in  1897  Mr.  F.  was 
given  supervision  of  the  entire  Coast  field, 
with  the  title  of  superintendent  of  agencies. 
Now,  six  years  later,  his  excellent  services 
are  recognized  by  a  promotion  to  the  posi- 
tion of  assistant  manager  of  the  flourishing 
Pacific  department  of  two  great  companies. 

FREDERICK    B.   KELLAM. 

Branch  Secretary  Kellam  is  a  native  of 
New  Haven,  Conn.,  and  is  about  36  years 
old.  After  receiving  an  education  in  his 
native  city,  he  entered  the  service  of  the 
Security  Ins.  Co.  as  clerk,  and  remained 
with  the  company  for  six  years.  In  1887  he 
came  to  San  Francisco  and  was  employed 
by  the  Royal  Ins.  Co.  He  will  have  been 
with  the  Royal  sixteen  years  next  December. 
He  has  been  clerk,  cashier,  in  charge  of  the 
accounts  department,  and  latterly  chief 
clerk,  holding  a   position  of  confidence  and 


of  executive  authority.  Mr.  Kellam,  as  our 
readers  will  recall,  contributed  a  valuable 
paper  at  the  annual  meeting  of  the  Fire 
Underwriters'  Association  of  the  Pacific  in 
1897,  entitled  "Settlement  of  Losses  Under 
General  Reinsurance." 

National    Board's   Report  for     1902. 

The  thirty-seventh  annual  meeting 
of  the  National  Boai^d  of  Fire  Under- 
writers was  held  in  New  York,  May  14, 
and  the  president's  address,  with  the 
various  reports  of  the  committees,  has 
been  received.  As  usual  some  very 
interesting  figures  are  presented,  show- 
ing in  total  the  business  done  in  the 
United  States  by  all  the  companies.  The 
following  is  culled  from  the  statistics: 

In  1902  the  state  with  the  highest  loss 
ratio  was  New  Jersey  with  112.9,  and 
Connecticut  second  with  73.1.  This  was 
due  to  the  couflagr'ations  at  Paterson 
and  Waterbury.  The  state  with  the 
highest  loss  ratio  for  the  period  from 
1880-1901  inclusive  is  Florida  with  99.7. 
This  is,  again,  in  a  measure,  due  to  the 
Jacksonville  conflagration. 

Since  1860,  a  total  of  903  companies 
have  failed  oi*  retired  from  business, 
representing  a  capital  of  $128,969,06-1  and 
assets  of  $222,432,880. 

In  1902,  the  145  companies  reported 
to  the  New  York  insurance  department 
paid  a  total  of  $4,947,898  in  taxes.  The 
ratio  of  taxes  paid  to  premiums  was  2.67 
and  the  ratio  of  taxes  to  premiums  less 
losses,  5.65.  For  the  period  of  1892-1902 
inclusive,  the  average  tax  ratio  is  2.70 
and  the  average  ratio  less  losses  is  6.62. 


Press   Notes. 

'The  Phuenix,"  by  the  Phoenix  Mutual 
Life  Ins.  Co.,  is  a  new  publication.  The 
initial  number  gives  promise  of  excellent 
service  to  the  company's  solicitors. 

Samuel  H.  Davis,  editor  of  Insurance  for  nearly 
twenty  years,  died  last  week,  in  his  65th  year. 
Deceased  was  a  native  of  Connecticut,  and  was  a 
veteran  of  the  Civil  war,  as  we  learn  from  Cyclo- 
pedia of  Insurance.  In  1871  he  began  his  career  as 
insurance  journalist  in  Chicago.  Mr.  Davis  in  the 
words  of  the  late  Mr.  Hayden  was  the  ablest  writer 
on  the  insurance  pre.ss. 

A  (British)  contemporary  spells  it  "exhorbi- 
ant."     Which  seems  rather  out  of  the  orbit. 
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Canton  Insurance  Office. 

The  annual  statement  of  this  company 
(represented  by  Parrott  &  Co.,  J.  J. 
Theobald,  manager)  presents  the  follow- 
ing totals: 

Subscribed  capital,  $1,250,000:  paid- 
up  capital,  $250,000.  Assets,  $1,407,404; 
net  surplus,  $665,630,  in  excess  of  capital 
and  liabilities.  Owing  to  fluctuations  in 
silver  the  assets  and  surplus  are  slightly 
less  than  a  year  ago. 

Pi-emiums  last  year,  $766,675;  income, 
$841,371.  Losses,  $571,232;  expenditures, 
$774,100,  leaving  a  substantial  balance  on 
the  right  side  of  the  ledger,  after  paying 
$70,000  in  dividends. 

The  Canton  insures  marine  and  rail 
risks.  It  is  doing  a  profitable  and  increas- 
ing business  on  the  Coast. 

ADSTRALIAN     ALLIANCE. 

Parrott  &  Co.  also  represent  the  Australian 
Alliance  of  Melbourne,  a  recent  comer.  This 
company  has $1,073,394  assets,  $303,069  net  sur- 
plus, and  $625,000  capital.  Marine  premiums 
last  year  were  $249,920,  with  $159,705  losses. 


The    Hanover  "W^ill    Enter    Oregon. 

Manager  Bertheau  informs  the  Coast 
Review  that  the  Hanover  Fire  Insurance 
Co.  of  New  York  will  soon  deposit  $50,000 
with  the  authorities  of  Oregon  and  enter 
that  state.  The  company  will  write 
larger  lines  and  more  freely  on  this  Coast 
than  heretofore. 

The  Hanover  Fire  celebrated  its  fiftieth 
anniversity  last  year.  It  is  a  strong  and 
successful  company,  and  ranks  fourth 
among  New  York  companies  in  volume 
of  New  York  state  premiums. 

The  resources  of  the  Hanover  ai-e  as 
follows:  Capital,  $1,000,000;  assets, 
$3,795,167;  surplus,  $1,646,653;  surplus 
over  capital  and  all  liabilities,  $646,653, 
which  is  a  very  handsome  sum  indeed. 
Premium  receipts  last  year  were 
$2,299,829,   with  only  48  per  cent,  losses. 

The  past  year  was  a  very  favorable  one 
for  the  company.  Assets,  surplus  and 
premiums  made  large  gains. 

On  the  Coast,  Manager  Bertheau  does 
a  profitable  and  increasing  business  for 
the  Hanover. 


Montana   Club    Incendiary   Confesses. 

Helena,  Montana,  has  had  an  epidemic  of 
mysterious  incendiai'y  fires,  which  ended  in 
the  burning  of  the  Montana  club  building. 
Suspicion  was  attached  to  Harry  Anderson, 
a  fourteen  year  old  colored  boy  who  ran  the 
elevator  in  the  Montana  club.  On  being 
arrested,  he  made  a  confession.  He  started 
fires  because  he  wanted  to  see  the  horses 
run,  and  the  fire  apparatus  turn  out.  He 
started  in  all,  four  fires. 


Explosion  in  Leather  Dressing  Plant. 

Gloversville,  N.  Y.,  May  24.— Because  he 
desired  to  find  out  what  formula  was  used 
by  a  competitor  in  the  manufacture  of  patent 
leather,  J.  J.  Kennedy,  the  son  of  a  leather 
dresser,  lost  his  life  as  a  result  of  an  explosion. 
It  seems  that  in  the  manufacture  of  certain 
grades  of  leather,  chemicals  of  high  explosive 
power  are  used.  The  theory  is  that  the 
young  man  entered  the  building  where  the 
chemicals  were  stored  at  night,  and  was 
attempting  to  find  the  trade  secret  of  his 
rivals  when  the  explosion  occurred  that 
caused  his  death. 


AcKno-wledgements. 

Missouri,— We  have  received  from  Supt.  Yates 
the  advance  sheets  of  the  34th  annual  report  of 
the  Missouri  insurance  department. 

The  Standard  Casualty  Chart,  showing  the  con- 
dition of  accident,  credit,  liability,  plate  glass, 
steam  boiler,  and  surety  companies,  for  the  past 
ten  years.  Issued  by  the  Standard  Publishing  Co., 
Boston.    Price  twenty-five  cents. 

We  are  indebted  to  Supt.  Hendricks  for  a  copy 
of  part  II.  of  the  forty-fourth  annual  report  of  the 
New  York  insurance  department,  dealing  with 
life,  casualty,  and  miscellaneous  companies. 

We  have  received  a  copy  of  the  Criterion  Chart 
which  contains  information  concerning  the  stand- 
ing of  154  fraternal  orders,  68  life  companies  and  58 
stipulated  premium  and  assesment  associations. 
Published  by  the  Criterion  Company,  Davenport, 
Iowa.    Price  25  cents. 

We  are  indebted  to  the  Indicator  for  a  copy  of 
the  Indicator  Life  Chart  for  1903.  This  chart 
shows  the  condition  and  amount  of  business  of  the 
life  companies  in  the  U.  S.  and  Canada  for  the 
past  five  years.  Published  by  the  Indicator, 
Detroit .    Price  fifty  cents. 

West  Virginia.— The  biennial  report  of  the 
insurance  department  of  West  Virginia  for  1901-2 
has  been  received.  The  auditor  and  ex-offlcio 
insurance  commissioner,  Arnold  C.  Schur,  is  mak- 
ing an  earnest  effort  to  have  the  state  issue  an 
annual  report. 
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"Wireless  Loss  Telegram. 

An  indication  of  the  up-to-date  methods 
of  communication  on  the  Coast  is  given  in 
the  National  ofiRce.  The  Hilo  (H.  I.) 
agency  of  that  company  reported  a  loss  by 
wireless  telegraphy  from  Kilo  to  Honolulu, 
thence  by  cable  to  San  Francisco. 


Sudden  Death  of  Manager  Belden. 

Henry  K.  Belden,  of  Belden  &  Palache, 
managers  of  the  Coast  department  of  the 
Hartford  Fire  Insurance  Company,  died 
pneumonia  at  his  home  in  Oakland,  Cal.,  on 
the  evening  of  April  26,  after  a  brief  illness. 
Last  Friday  Mr.  Belden  was  at  his  ofifice  as 
usual,  but  went  home  early,  saying  he  did 
not  feel  well.     Four  days  later  he  died. 

The  deceased  was  born  in  New  York  in  1849.  He 
entered  the  agency  of  the  Hartford  Fire  in  Mil- 
waukee in  186-1,  and  had  been  in  the  service  of  the 
company  ever  since— a  period  of  39  years.  In  1869 
he  was  made  chief  clerk  in  the  San  Francisco 
office ;  in  1878  he  was  appointed  San  Francisco  local 
agent.  In  1886  he  and  J.  W.  G.  Uof ran  were  ap- 
IDointed  joint  managers  of  the  Coast  department  of 
the  Hartford  Fire.  Recently  Mr.  Belden  and  Mr. 
Palache  were  made  joint  managers. 


Flour     Mill      Fire     in      San      Francisco. 

(From  Coast  Review  Extra.) 
May  7   at  noon  fire   broke   out  in   the 
new^  four-story  brick  flouring   mill  of  the 
American    Milling   Co.  at  the  southeast 
corner  of  Union  and  Battery  streets. 

INSURANCE,    NET    LINES. 

American,  Newark $1,250 

American  Central .  1,250 

Caledonian 3,500 

Caledonian-American .  500 

Colonial  Fire  Underwriters    .....  750 

Dutchess 500 

Fireman's  Fund 5,000 

London  Assurance 5,500 

Manchester 2,500 

Mercantile  F.  &  M 1,250 

Michigan  F.  &  M 750 

National  Standard 500 

New  York  Underwriters 500 

Niagara 4,000 

Northern  Assurance 5,000 

North  German,  Hamburg        500 

Pennsylvania 500 

Phenix,  Brooklyn 1,250 

Rhine  &  Moselle 500 

Rochester  German 1,500 


St.  Paul 1,250 

Sun  Ins.  Office 2,000 

Thuringia 3,000 

Traders               3,500 

Not  accounted  for 350 

Total  insurance $45,000 


Legallet-Hell-wig    Co.     Tannery     Fire 

[From  Coast  Review  Extra,  May  18,] 
The  tannery  of  the  Legallet-Hellwig 
Tanning  Co.  in  South  San  Francisco 
( Book  5,  Sheet  607  )  was  destroyed  by 
fire  last  Saturday  night.  This  risk  has 
been  placed  for  some  twenty  years,  and 
this  is  the  first  fire  the  tannery  company 
has  had. 
Tlie  insurance  was  as  follows: 

Net  Lines,  Including  Treaty  Offices. 

Aachen   &   Munich $    1,500 

Alliance 10,000 

British  America 3,500 

Commercial    Union 10,050 

Commercial  Union,  N.  Y 2,500 

Fire  Association 3,500 

Fireman's   Fund 3,000 

Franklin 1,500 

German,    Peoria 1,000 

Greenwich 1,500 

Hanover 1,500 

Indemnity 1,000 

Ins.  Co.  North  America 3,500 

Liverpool  &  London  &  Globe  ....       5,000 

London 1,250 

Michigan 1,500 

National 3,000 

Niagara 1,750 

New  Zealand 1,500 

North     British 2,500 

Northern 5,000 

North  German 1,500 

Norwich  Union 2,500 

Palatine 5,050 

Pennsylvania 2,500 

Phenix,    Brooklyn 3,000 

Phoenix,  London ....        4,000 

Philadelphia  Underwriters 3,500 

Providence-Washington 1,500 

Queen 2,500 

Rhine  &  Moselle 3,000 

Royal 5,000 

Springfield 2,500 

Sun 3,500 

Thuringia 2,500 

Traders 2,000 

Transatlantic 1,500 

Union,    London 3,000 
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United  Firemen's 1,500 

Western 3,500 

Total $110,600 


Attempted  S-windle  at  Portland. 

LOCAL   AGENT    IN    TROUBLE. 

We  copy  the  following  from  the  Morn- 
ing Oregonian  of  Portland,  of  May  20: 

"  Behind  the  recent  discharge  of  George 
Streeter  as  local  agent  for  several  fire 
insurance  companies  lies  the  storj'  of  an 
attempted  swindle  which  has  just  been  run 
to  earth  in  this  city  by  a  San  Francisco  mana- 
ger. It  is  improbable  that  any  open  charges 
will  be  laid  against  Streeter  and  Thomas 
B.  McDevitt,  Jr.,  a  young  attorney,  the 
two  men  who,  it  is  alleged,  conspired  .to 
commit  arson  and  fraud. 

"  The  charge  made  by  some  of  the  insur- 
ance men  w^hose  companies  came  near  to 
being  fleeced  by  the  scheme  is  in  brief  that 
Streeter  and  McDevitt  bought  a  tumble- 
down shack  near  Oregon  City  for  $300,  of 
■which  amount  they  paid  only  ?50  cash,  and 
then  insured  it  in  three  different  companies 
for  an  aggregate  of  $2,750,  after  which  it 
was  burned  down  and  they  attempted  to 
collect  the  insurance. 

"  Streeter  and  McDevitt  claim  on  the 
other  hand  that  they  were  merely  acting  as 
agents  for  one  August  Krietzel.  At  this 
allegation  the  insurance  companies  are  much 
amused,  saying  that  there  is  no  such  person 
as  August  Krietzel,  and  that  he  was  imper- 
sonated at  different  times  by  McDevitt, 
Streeter  and  another  man  hired  by  the  con- 
spirators for  that  purpose. 

"Whatever  the  merits  of  the  defense 
offered  by  Streeter  and  McDevitt  may  be, 
the  finale  of  the  matter  was  that  the  policies 
on  the  shack  were  surrendered  to  the  in- 
surance companies  on  their  request,  and 
neither  Streeter,  McDevitt  nor  the  myster- 
ious unseen  Mr.  Krietzel  made  any  claim  for 
their  payment." 

The  companies  in  which  the  old  shack 
was  insured  were  the  Aachen  &  Munich, 
the  Thuringia  and  the  Home— $2,000  on 
the  building  and  $750  on  the  furniture) 
obtained  by  Streeter  and  McDevitt. 
Streeter  told  the  agent  of  the  Home  to 
keep  the  commission  and  it  is  said  that 
this  unwonted  generosity  aroused  suspic- 
ion and  eventually  led  to  exposure. 

The  building  burned,  and  Streeter,  as 
local   agent,   adjusted    this    "loss,"  and 


reported  it  -'total."  Streeter  kindly 
volunteered  to  accompany  Theodore 
Manner,  local  agent  of  the  Thuringia, 
and  Ki'eitzel's  attorney,  McDevitt,  to 
the  ruins  of  the  burned  building.  McD. 
took  them  to  the  ruins  Of  a  building 
north  of  town,  which  had  been  destroyed 
by  fire  some  months  before,  and  which 
had  evidently  been  worth  $3,000. 

Manner  and  Dooley  and  Adjuster 
Lamping  were  satisfied  that  the  burned 
premises  and  the  furniture  were  easily 
worth  the  insurance  carried;  but  while 
waiting  for  a  car  in  Oregon  City  they 
decided  to  inspect  the  records  in  the 
recorder's  office.  They  discovei^ed  that 
the  ruins  they  had  just  examined 
belonged  to  somebody  other  than  the 
assured.  The  insured  property  was  about 
a  mile  farther  on. 

Kreitzel  has  not  yet  turned  up.  Thomas 
Mann,  who  sold  the  building,  said 
Streeter  was  the  man  who  represented 
himself  as  Kreitzel. 

Streeter  turned  over  two  policies  and 
the  draft  for  $1,000  which  he  had  received 
from  one  company.  He  denies  that  he 
had  anything  to  do  with  the  matter  so 
far  as  any  fraud  is  concerned. 

Local  agent  Streeter  promptly  resigned 
his  companies  and  as  notary  public,  and, 
as  we  are  informed,  has  since  left  Port- 
land. 

Portland  Fire  Boat. 

Very  slow  are  the  authorities,  and  with 
captious  press  criticism  of  everything  done, 
about  the  new  fire  boat.  The  Oregonian  is 
loud  in  its  opposition  to  a  screw  propeller  and 
eloquent  in  its  advocacy  of  a  stern-wheeler. 
Even  the  chamber  of  commerce,  usually-  a 
slow  and  heavy  body,  asked  that  the  pur- 
chase of  the  propeller  Ernest  A.  Hamili  for 
a  fire  boat  be  postponed.  From  all  the 
chatter  we  gather  that  the  Williamette  is 
too  shallow  for  a  sea-going  boat  drawing 
five  feet.  The  Oregonian  says  such  a  boat 
could  not  get  near  a  shore  fire  at  low  water. 
The  Ernest  A.  Hamili  is  a  twin  screw  steel 
steamer,  107  feet  long,  23  beam,  and  9.4  depth 
of  hold.  Her  draft  is  7  feet.  Can  it  be 
possible  that  interested  parties  are  blowing 
up  a  tempest  in  a  tea-pot?  The  fire  under- 
writers and  riverside  property  owners  would 
be  glad  to  have  Portland  buy  a  fire  boat  at 
once.     Delay  is  dangerous. 
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R.esi^nation  of  H-  McD     Spencer  of  tHe 
PHenix. 

As  we  go  to  press,  H.  McD.  Spencer  has 
resigned  as  state  agent  for  the  Phenix  of 
Brooklyn.  General  Agent  Lenehan,  of  the 
Western  department,  of  Chicago,  is  in  the 
city.  He  will  remain  here  a  week  or  so. 
As  stated  elsewhere,  he  has  appointed  a 
successor  to  Mr.  Spencer. 


A.   C.  Olds  "Will  Represent  tHe  PHenix 
of  BrooKlyn. 

General  Agent  Lenehan  has  appointed 
A.  C.  Olds  of  Kansas  City,  Mo.,  to  succeed 
H.  McD.  Spencer,  resigned.  Mr.  Olds  is 
in  the  city  and  assumes  charge  of  the  office 
at  once.  A  special  agent  will  be  appointed 
within  a  few  days.  Our  time  and  space  are 
so  limited  that  we  must  defer  any  personal 
mention  of  Mr.  Olds  until  our  next  issue. 


rield  Men  Notes. 

Adjustei"  Meade  is  on  the  Stockton  loss. 
Appraiser  Stanley  Webster  is  on    the  Red 
Bluff  loss. 

B.  B.  Broomell,  independent  adjuster  at 
Tacoma,  has  opened  offices  in  Seattle  also. 

G.  B.  Dinsmore  has  been  appointed  special 
agent  for  the  Atlas  Assurance  Co.  His  head- 
quarters are  San  Francisco. 

C.  A.  Schallenberger,  for  many  years 
employed  in  the  San  Francisco  office  of  the 
Hartford  Fire,  has  been  appointed  special 
agent.  His  headquarters  are  Salt  Lake 
City. 

John  Holmes  of  the  Hartford,  in  company 
with  C.  R.  Wickes  of  Willows,  met  with  a 
runaway  accident  near  Willows,  on  April 
29.  Their  horse  took  fright  and  in  running 
away  threw  Holmes  out.  While  he  was 
rather  painfully  injured,  he  was  at  work 
next  day  and  made  no  claim  for  accident 
insurance. 

Lewis  W.  Hazen,  special  agent  for  the 
Phenix,  of  Brooklyn  in  southern  California, 
whose  serious  illness  at  Monrovia  was 
announced  in  our  April  number,  died  on  Sun- 
day, April  20.  Mr.  Haven  was  for  many 
years  state  agent  for  the  Phenix  in  the 
Dakotas.  He  came  to  California  a  year  or  so 
ago  because  of  ill  health.  The  cause  of  his 
death  was  consumption. 


We   have    received    a    copy   of    the  Spectator's 
Pocket  Register  of  Life  Association  for  1903.    This 


valuable  chart  shows  the  condition  of  stipulated 
premium,  assessment  and  fraternal  societies.  Five 
year's  figures  are  given.  Published  by  the  Specta- 
tor Co.,  New  York.    Price  25  cents. 

"What  Does  It  Mean? 

President  McCall  of  the  New  York  Life  is 
quoted  as  saying : 

"  We  find  ourselves  in  the  hour  of  need  possessed 
of  abundant  materials  with  which  thoroughly  to 
equip  an  organization  able  not  only  to  meet  the 
hour,  but  to  face  the  problems  which  will  certainly 
arise  within  the  next  few  years. '- 

What  may  be  the  problems  "  which  will 
certainly  arise  ?" 

CHips. 

— Manager  Conroy  mourns  the  death  of 
a  sister.  Mrs.  Chute. 

— President  Button  of  the  B^ireman's 
Fund  is  visiting  the  several  departments 
of  the  company  east  of  the  Rockies. 

— J.  Easton  Henry,  for  many  years  em- 
ployed in  the  Royal  Exchange  office  in 
San  Francisco,  has  been  appointed  Met- 
ropolitan agent  of  the  company  in 
Chicago. 

— Henry  Robinson,  Western  general  agent 
of  the  Royal  Exchange  at  the  New  York 
head  office,  died  recently.  He  was  a 
native  of  London.  In  1875  he  engaged  in 
the  local  agency  business  in  Portland, 
Ore.,  and  later  in  Los  Angles.  He  had 
been  connected  with  the  Royal  Exchange 
for  about  twelve  years. 

— The  Proceedings  of  the  27th  Annual 
Meeting  of  the  Fire  Underwriters  Asso- 
ciation of  the  Pacific  is  not  quite  so  large 
a  book  this  year  as  in  recent  years.  But 
in  contents  the  book  compares  favorably 
with  its  pi-edecessors.  Being  printed  at 
the  Coast  Review  office  the  book  is  of 
course  typographically  excellent  as   well. 

— Manager  Wm.  J.  Landers  of  the  Lon- 
don and  the  Niagara  visited  the  North- 
west recently,  and  thence  went  to  Denver 
as  the  i-epresentative  of  the  Board  of 
Fire  Underwriters  to  confer  with  Man- 
ager McGreggor  of  Chicago,  who  is  the 
representative  of  the  Western  Union. 
Colorado,  Wyoming  and  New  Mexico 
comprise  a  field  under  joint  Coast  and 
Chicago  jurisdiction. 
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— General  Agent  Bailey  of  the  Ins.  Co. 
of  North  America  has  returned  from  his 
trip  through  the  Northwest. 

— Life. — Manager  Leavitt  has  returned 
from  his  visit  to  the  head  office  of  the 
Union  Mutual  Life  Ins.  Co.  with  increased 
territory.  He  will  enter  the  company  in 
other  Coast  states,  and  is  looking  for 
some  good  material  for  agents. 

— These  gentlemen  were  observed,  "with 
a  white  vest  and  tie,"  at  the  golden 
banquet  to  President  Roosevelt  in  San 
Francisco: 

Caesar  Bertheau,  Winfleld  S.  Davis,  Bernard  Fay- 
monville,  J.  T.  Fogarty,  Wm.  Greer  Harrison,  Ru- 
dolph Herold  Jr.,  J.  B.  Levison,  Geo.  W.  McNear, 
T.  R.  Richardson,  Geo.  H.  Tyson,  Rolla  V.  Watt, 
and  others. 

— Vice  President  Charles  Chase  of  the 
Hartford  Fire  visited  the  Yosemite  Val- 
ley, a  few  days  ago.  He  was  acompanied 
by  Manager  Mann  of  Mann  &  Wilson  of 
the  New  York  Underwriters.  President 
Roosevelt  visited  the  Valley  while  they 
vv^ere  there. 

— Assistant  Manager  H.  Danker  of  the 
Pacific  department  of  the  Transatlantic 
Fire  sails  for  Germany  this  week  on  the 
steamship  Pennsylvania,  to  be  gone  about 
four  months.  Mr.  Danker  has  been  with 
the  Transatlantic  for  thirty  years,  and 
with  the  Pacific  department  for  the  past 
fourteen  years.  This  is  his  first  long  va- 
cation. He  will  visit  the  Fatherland  at 
the  most  favorable  time  in  the  year.  The 
Coast  Review  joins  with  other  friends  in 
wishing  Mr.  Danker  a  pleasant  vacation 
and  a  safe  return  to  San  Francisco. 

— The  funeral  of  the  late  W.  P.  Thomas 
was  attended  bj^  a  large  number  of  under- 
writers. The  Board  of  Fire  Underwriters 
and  the  Fire  Underwriters' Association  of 
the  Pacific  sent  beautiful  floral  pieces. 
The  pall-bearers  were:  C.  F.  Mullins,  V.  C.  Drif- 
field, W.  H.  Lowden,  Bernard  Faymonville,  Geo. 
D.  Dornin,  Arthur  Brown,  Ferd.  Peterson,  repre- 
senting the  Are  underwriters;  Clinton  Folger  and 
J.  T.  Smith,  representing  the  New  Zealand  office; 
John  Livingston,  representing  the  marine  under- 
writers; Capt.  Peterson  and  W.  W.  Haskell,  repre- 
senting the  Masons.  At  a  joint  meeting  of  the 
fire  and  marine  underwriters  committees  were  ap- 
pointed to  prepare  appropriate  resolutions. 


— Seattle. — The  Parry  Investment  Co. 
have  been  appointed  agents  for  the 
Scottish  Union. 

— Edward  E.  Avery,  for  sixteen  years 
with  the  New  England  Mutual,  has  been 
appointed  superintendent  of  agencies  for 
the  Metro2:)olitan  Improvement  Co.  of 
San  Francisco. 

— The  Alameda  County  (Cal.)  Board. — 
This  undertaking,  mentioned  in  the 
Coast  Review,  is  still  in  the  air.  Two 
local  agents,  one  board  and  the  other 
non-board,  refuse  to  sign. 

— James  L.  McCulloch,  assistant  secre- 
tary of  the  Thames  &  Mersey  Marine 
Insurance  Co.  of  Liverpool,  was  a  visitor 
in  San  Francisco  last  month.  He  was 
the  guest  of  honor  at  the  quarterly  meet- 
ing and  dinner  of  the  Association  of 
Marine  Underwritei-s,  held  atDelmonico's 
on  Tuesday,  April  28. 

— Marine. — The  bark  Fanny  Kerr,  coa 
laden  to  this  port  from  New  Castle,  N.  S. 
W.,  which  was  abandoned  on  fire  near 
the  Hawaiian  islands  a  year  ago,  is  drift- 
ing along  the  Formosan  coast.  Her  car- 
go is  still  burning.  Attempts  are  being 
made  to  salve  her,  as  the  steel  hull  is  yet 
intact  and  would  prove  valuable  if  brought 
safe  into  port.  From  reports  of  those 
who  have  boarded  her,  thei-e  are  about 
800  tons  of  coal  that  could  be  saved. 

— James  L.  McCulloch,  assistant  secretary 
of  the  Thames  &  Mersey  Marine  Insurance 
Co.,  who  has  been  visiting  the  American 
departments  of  his  company,  recently 
spent  three  weeks  in  San  Francisco. 
He  returned  to  New  York  via  the  Pacific  North- 
west. Mr.  McCulloch  made  many  friends  while 
here.  On  the  eve  of  his  departure  he  gave  a  dinner 
to  San  Francisco  marine  underwriters,  in  the  Red 
room  of  the  Bohemian  Club.  Mr.  McCuUoch's 
guests  were:  Wm.  Greer  Harrison,  J.  B.  Levison, 
Gen.  N.  T.  James,  A.  H.  Small,  J.  J.  Theobald,  E. 
Alexander,  T.  Rosenthal,  John  Smith, H.  H.Smith, 
W.  Scott  Davis,  H.  Durbrow,  E.  L.  Woods,  J.  L. 
Woods,  R.  J.  Tyson,  J.  Hunter  Harrison,  G.  L. 
Rathbone,  W.  W.  Tomlinson,  M.  Baggs,  M. 
Richter,  F.  Hohwiesner,  J.  A.  Bishop,  S.  D. 
Brastow,  J.  W.  Dean,  W.  La  Boyteaux,  J.  B. 
Whimble,  F.  C.  Bowring,  Gen.  L.  H.  Foote,  H.  J. 
Stewart,  and  others. 
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— California's  new  laws  are  printed  else- 
where. 

— Sacramento. — C.  E.  V.  Saunders  suc- 
ceeds Chas.  L.  Smith  as  district  agent  for 
the  Mutual  Life. 

— General  Adjuster  Sexton  of  the  Fire- 
man's Fund  has  returned  from  Honolulu. 
He  says  business  generally  is  dull  in  the 
Islands,  and  the  surplus  population  who 
drifted  in  soon  after  annexation  are 
leaving. 

— Treasurer  of  Woodmen  Absconds.— 
J.  C.  Naylor,  a  trusted  clerk  of  San  Luis 
Obispo,  and  treasurer  of  the  local  lodge 
of  the  Woodmen  of  the  World,  has 
disappeared.  All  of  the  available  funds 
of  the  local  lodge  have  gone  with  him. 

— Just  Like. — Kansas's  insurance  depart- 
ment has  appointed  a  woman  as  insurance 
examiner.  Mrs.  M.  L.  Wadleigh,  the 
examiner,  is  now  in  San  Francisco.  This 
is  a  pleasant  state  and  a  pleasant  time  of 
the  year  to  visit  it  at  the  expense  of  the 
companies. 

— Manager  Wm.  Leavitt  of  the  Union 
Mutual  Life  has  just  returned  from  a  five 
weeks'  visit  East.  He  "took  in"  all  the 
principal  cities  and  of  course  bad  a  royally 
good  time.  He  visited  the  home  office  of 
his  company.  The  Union  Mutual  will 
write  an  increased  business  this  year,  by 
the  way.  Mr.  Leavitt  speaks  highly  of 
the  Chicago  life  underwriters' association, 
which  is  a  useful  and  successful  organiza- 
tion, whose  regular  meeting  and  banquet 
he  attended. 

— Life. — The  bowling  match  between  the 
Conservative  Life  and  Mutual  Benefit 
teams  was  a  long  distance  game.  Each 
team  rolled  on  local  alleys,  in  Los  Angeles 
and  New  York,  and  the  scores  were 
announced  by  telegraph.  The  Mutual 
Benefit  team  won  the  match  easily, 
taking  the  entire  three  games  by  a  score 
of  2,824:  pins,  against  a  total  of  2,355  pins 
by  their  opponents.  The  Conservative 
Life's  team  is  composed  of  Alfred  G. 
Haun,  Evan  G.  Evans,  E.  J.  Vallejo, 
Wilbur  S.  Tupper,  and  Herman  A. 
Behrens. 


— Portland. — H.  A.  Birrell  has  been 
appointed  general  agent  of  the  Germania 
Fire  for  Oregon. 

—  Wanted. — Manager  for  city  department 
of  a  largo  fire  office  is  wanted.  Address, 
Editor  Coast  Review. 

— Obituary. — Chas.  Maze,  Jr.,  of  Modesto, 
Cal.,  died  recently,  of  consumption,  after 
being  ill  some  six  or  seven  years.  Mrs. 
Maze  succeeds  to  the  agency.  Mr.  Maze's 
life  was  insured  for  $20,000. 

— Misleading  Life  Statistics. — Following 
the  custom,  we  print  the  loss  and  gain 
percentages  elsewhere.  These  statistics 
are  of  little  use  and  are  more  or  less 
misleading.  Companies  doing  much  new 
business  have,  necessarily,  percentages 
which  are  unfavorable  and  others  which 
are  favorable,  on  the  surface  ;  and 
companies  doing  little  business  make  the 
contrary  misleading  showing. 

— Manager  Conrad  of  the  Thuringia  and 
the  Frankfort  has  returned  from  Japan, 
accompanied  by  his  family.  Owing  to 
Mr.  Conrad's  illness  with  influenza  the 
sojourn  in  Japan  was  limited  to  a  month 
instead  of  three  months  as  originally 
contemplated.  Mr.  Conrad  does  not 
return  with  the  best  impressions  of  the 
Orient,  but  he  advises  everybody  to 
take  the  trip  if  possible. 

— The  New  Zealand. — Inspector  Hanna 
will  not  be  in  San  Francisco  for  several 
months,  to  appoint  a  successor  to  the 
late  W.  P.  Thomas.  Clinton  Folger  is 
acting  manager,  with  a  power  of  attorney 
cabled  to  him.  Marine  Secretary  Smith 
continues  in  charge  of  the  marine  depart- 
ment as  heretofore.  He  has  been  with 
the  company  for  some  twelve  years. 
Mr.  Folger  has  been  with  the  New  Zealand 
for  twenty  years,  and  for  the  past  five 
years  has  been  vii-tually  the  assistant 
manager.  The  aifairs  of  this  department 
are  therefore  in  good  hands,  and  business 
is  running  along  much  as  usual.  Inspector 
Hanna,  in  looking  over  theexcellent  avail- 
able material  for  the  managership,  might 
easily  make  a  selection  less  fitted  for  the 
position  than  the  acting  manager,  Mr. 
Folger. 
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— And  some  of  the  losses  are  on  business 
written  in  1901. 

— President  Cram  of  the  American  Cent- 
ral Ins.  Co.,  of  St.  Louis,  accompanied  by 
Mrs.  Cram,  is  visiting  Maj.  Christensen 
at  San  Rafael. 

— Claude  J.  G.  Hill,  connected  with  the 
Royal  Insurance  Co.  at  Shanghai,  sailed 
for  home  on  the  Siberia  yesterday.  He 
was  returning  from  a  visit  to  England. 

— Queer  May  Weather. — Maximum  tem- 
perature: Seattle  and  Portland,  36; -San 
Francisco,  46;  Los  Angeles,  48.  In  Mon- 
tana, a  blizzard;  in  New  York,  children 
dying  of  the  heat. 

— Manager  Lermit  of  the  Western 
department  of  the  Northern  at  Chicago 
was  a  visitor  in  San  Francisco  last  week. 
It  is  Manager  Lermit 's  intention  to  visit 
the  Coast  twice  a  year  to  look  after  the 
interests  of  the  Northern  Assurance  in 
this  field. 

— Marine— The  subsidy  paid  by  France  to 
deep-water  craft  has  affected  British  ship- 
ping in  this  field.  Some  ships  have  been 
at  anchor  for  over  a  year.  Fi'eights 
offered,  limited  as  to  quantity,  are  too 
low,  and  the  Frenchmen  are  taking  the 
business.  The  subsidy  runs  for  some  time 
yet.  But  it  is  doubtful  if  the  plan  will 
make  sailor  men  out  of  many  of  the  citi- 
zens of  la  belle  France. 

—  "The  Legatee.  " — This  is  an  entertain- 
ing story  of  life  in  a  lumber  camp  in  the 
woods  of  Wisconsin.  The  authoress  is 
Alice  Prescott  Smith,  the  wife  of  Clarence 
M.  Smith,  general  agent  of  the  North- 
western Mutual  Life  Ins.  Co.  The  char- 
acters are  American,  Scandinavian  and 
Italian — mill  men  and  wood  choppers. 
The  plot  of  the  story  includes  an  attempt 
to  burn  the  mill,  a  labor  sti-ike,  and  a 
forest  fire.  The  interest  of  the  reader 
is  soon  aroused  and  is  held  until  the  con- 
clusion of  the  story.  The  story  describes 
an  unfamiliar  phase  of  life  in  a  remote 
region,  and  is  told  in  a  direct  and  pleas- 
ing way,  with  some  originality  of  phras- 
ing. The  publishers  ai-e  Houghton,  Miff- 
lin &  Co. 


— Dr.  A.  K.  Dice,  of  the  large  local  agency 
of  Dice  «&  Jackson  of  Walla  Walla,  Wash., 
is  visiting  California. 

— Probably  a  general  meeting-  of  the 
Northwest  specials  will  be  held  in  July  in 
Walla  Walla,  Wash.,  to  perfect  the 
Northwest  Special    Agents'  Association. 

— Chas.  A.  Hull,  vice  president  of  the 
New  York  Fire  Insurance  Co.,  accompa- 
nied by  his  wife  and  niece,  is  visiting 
California.  M)-.  Hull  is  also  vice  presi- 
dent of  the  Sanborn  Map  Co.  This  is  his 
first  visit  to  this  Coast. 

— Denver. — St.  John's  church  had  insur- 
ance, as  placed:  Phenix,  Western,  Nor- 
wich Union,  $10,000  each;  Traders,  $7,500; 
Phoenix  Assurance,  Northern.  Provi- 
dence-Washington, Caledonian,  Niagara, 
$5,000  each;  Fireman's  Fund,  $2,500; 
North  America,  $2,000. 

— Error. — The  advance  sheet  of  Coast 
Fires  for  April,  issued  by  the  Coast  Re- 
view, gave  the  Sun's  gross  instead  of  net 
figures.  The  reinsured  business  not  being 
deducted,  the  Sun  easily  led  the  street. 
The  correct  figures  are  printed  in  the 
"April  Fires,"  elsewhere. 

— The  late  Albert  R.  Gunnison  was  born 
at  Goshen,  N.  H.,  October  4th,  1830. 
When  he  died  on  Sunday,  April  5th,  1903, 
he  was  72  years  and  six  months  old.  He 
came  to  California  during  the  gold  excite- 
ment, arriving  in  San  Francisco  in  Oc- 
tober, 1851.  At  the  time  of  the  Vigilance 
Committee,  when  James  King  of  William 
was  killed,  Mr.  Gunnison  took  an  active 
part  in  settling  California's  troviblous 
difficulties.  For  many  years  he  was  in 
the  insurance  business,  and  was  a  member 
of  the  Board  of  Fire  Underwriters.  Mr. 
Gunnison  was  married  (first)  to  Amelia 
A.  White  of  Wheeling,  Va. ,  in  San  Fran- 
cisco. Mrs.  G.  died  in  1861.  Mr.  G.  was 
married  (second)  to  Lizzie  P.  Noyes,  of 
San  Francisco,  in  Oakland,  in  1868.  Mr. 
Gunnison  died  of  apoplexy.  He  was 
buried  at  Cypress  Lawn  cemetery. 
Mr.  Gunnison  wasacareful,  conscientious 
insurance  man,  as  manager,  special  agent 
and  adjuster. 
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— A.  E.  Magill  Jr.  has  just  returned  from 
a  two-years'  journey  around  the  world. 

— Frank  Gilbert  hasresig'ned  the  manage- 
ment of  the  Fidelity  &  Deposit  for  Cali- 
fornia. His  successor  has  not  been  ap- 
pointed as  yet.  Mr.  Gilbert  goes  with 
the  National  Surety  Co.,  with  General 
Agent  Borland. 

— If  we  were  looking  for  an  able,  clean, 
all-around  satisfactory  insurance  journal 
the  peer  of  the  Coast  Review  of  San 
Francisco,  we  should  not  have  more  than 
two  or  three  from  which  to  choose. — Life 
Insurance  Independent,  New  York. 

— The  prices  of  materials  for  building 
and  the  wages  of  labor  have  increased  so 
mvich  in  the  past  year  or  two  that,  in 
many  cases,  there  is  now  no  salvage  on 
a  partial  loss.  A  case  in  point  is  that  of 
the  Dekum  building  loss  in  Portland 
Ore.,  recently. 

— Title  insurance  in  California  continues 
to  be  very  profitable.  In  1902  the  pre- 
miums were  $95,769  for  the  three  com- 
panies. The  losses  were  only  $3,938. 
Much  that  is  written  is  re-written,  en- 
tailing no  expense  for  "searching."  We 
have  frequently  urged  surety  companies 
to  engage  in  this  business. 
— Crops. — There  has  been  no  rain  in 
California  since  April  1,  and  little  or  no 
rain  in  other  parts  of  the  Coast.  Crops 
are  suffering,  and  in  extended  areas  the 
wheat  yield  will  be  seriously  reduced. 
It  is  possible  that  in  some  districts  the  merchants, 
too  hopeful  in  March  or  before,  now  find  themselves 
overstocked.  The  recent  cold  weather,  however, 
has  helped  growing  grain  very  much.  It  is  be- 
lieved that,  as  a  whole,  the  crops  will  equal  last 
year's. 

-  Portland— J.  V.  W.  Montague  died  on 
April  18,  aged  70.  He  was  seated  in  his 
chair  at  the  time  and  was  apparently  in 
good  health.  Mr.  M.  had  been  in 
business  for  thirty-five  years,  and  had 
been  a  i-esident  of  Portland  for  many 
years.  He  was  always  a  staunch  board 
man.  The  Portland  board  adopted 
appropriate  memorial  resolutions.  The 
deceased  represented  the  Scottish  Union 
and  other  companies.  Clayton,  King  & 
Co.  succeed  to  the  agency. 


— Great  fires  of  history— in  the  Coast 
Review  Chart  for  1903. 

— J.  S.  Johnson,  surveyor  withtbeBqard 
heretofore,  is  now  with  J.  B.  F.  Davis  & 
Son. 

— Recent  Mutual  Failures — in  the  1903 
Coast  Review  Chart.  Your  company 
will  send  you  a  copy. 

— Jackson,  Cal. — The  strike  has  been 
settled  by  mutual  concessions,  and  the 
mines  are  being  worked  as  heretofore. 

— A  decrease  of  $9,000,000  American  and 
Canadian  newspaper  reported  losses  over 
$10,000  for  the  past  four  months  is 
reported  by  the  Review. 

— The  American  Surety  has  furnished  a 
bond  for  $500,000  on  the  receiver  for 
Lord,  Owen  &  Co.,  wholesale  druggists, 
who  are  bankrupt.  This  is  the  largest 
bond  ever  given  in  such  proceedings  in 
Chicago. 

— Now  for  a  Roast. — A  California-street 
manager  notified  one  of  our  seven  local 
contemporaries  to  discontinue  sending  his 
paper.  Now  look  out  for  a  roast  of  that 
bold  manager  and  his  company. 

— The  insured  (Wilkinson  v.  Travelers 
Ins.  Co.),  was  injured  while  hunting,  but 
not  as  result  thereof.  He  was  injured 
while  helping  to  bring  a  log  to  the  camp- 
fire.  Court  ruled  against  the  Travelers, 
holding  it  responsible  for  the  accident  at 
the  camp-fire. 

— Manager  Briggs  of  the  Standard  Ac- 
cident reports  a  very  satisfactory  first 
quarter,  with  an  increase  of  $6,000  in 
premiums.  It  is  a  curious  fact  worthy 
of  record,  that  his  department  in  a  recent 
month  incurred  three  fractured  skull 
damage  claims,  and  every  man  recovered. 

—Frank  Alliston,  the  local  agent  at 
Portland  who  was  killed  by  an  electric 
car  recently,  was  a  believer  in  accident 
insurance.  The  Standard  Accident  has 
just  paid  his  widow  $5,000.  Mr.  Alliston 
was  a  32nd  degree  Mason  and  was  well 
and  favorably  known. 

— H.  W.  GoFF,  Local  Agent.  Colfax,  Wash.* 
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— Tonopah,  the  new  mining'  El  Dorado, 
has  perfected  arrangements  for  a  plentiful 
water  supply.  Water  will  be  taken  from 
Twin  river,  and  conveyed  through  a 
twelve  inch  pipe  line,  over  sixty  miles 
long,  to  a  reservoir  near  Tonopah.  Few, 
if  any,  companies  are  writing  there  as  yet. 

— The  National  Life  of  Vermont  paid 
death  claims  in  1902  to  the  amount  of 
$1,037,333.  This  is  a  very  satisfactory 
mortality  experience,  and  demonstrates 
the  value  of  careful  selection.  -The 
causes  of  death  for  1902,  and  the  average 
duration  of  the  policies  in  the  different 
classes  as  reported  by  the  medical  direc- 
tor, are  as  follows:  General  diseases  94: 
average  duration  of  policy  8.2  years, 
typhoid  fever  24;  consumption  28:  cancer 
18:  all  others  24.  There  were  nine  deaths 
by  appendicitis,  and  thirty  one  due  to 
chronic  Bright 's  disease.  Of  the  violent 
deaths  there  were  nineteen  due  to  acci- 
dent, seven  suicides  and  four  cases  of 
homicide. 

— H.   W.  GOFF,  Lo^al  Agent,  Colfax,  Wash.* 

Lite  Manaaer  Wanted  for  Wasliinoton. 

HN  old  line  company,  represented  on  the 
Coast  continuously  for  the  past  35 
years,  is  about  to  open  a  department  for 
the  State  of  Washington.  An  experi- 
enced man  for  the  position  of  MANAGER 
is  wanted.  Young  man  preferred.  An 
attractive  contract — 

OFF/CE    ALLOWANCE,  and    LIBERAL    COMMIS- 
SION and  RENEWAL 

Address    in   confidence,  giving    experience  and 
reference,      The  Editor  of  the  Coast  Review. 

pg~  This  is  an  exceptional  opportunity. 


WANTED- 


MANAGER 


for    City    Department,    large    office. 
Must   have   experience. 
Good     opportunity    for    the     right 
party. 

Address :    Coast  Review  Office. 


GENERAL  NOTES. 

Business  by  Coast  states  and  territories 
in  the  1903  Coast  Review  Chart.  . 

Rotten. — The  Insurance  Herald  prints 
an  extract  from  a  campaign  speech  in 
Kentucky  against  Governor  Beckham,  in 
which  it  is  stated  that  about  $65,000  in 
fees  were  secured  for  thegovernoi"'s  friends 
in  connection  with  the  litigation  concern- 
ing taxing  life  insurance  companies,  which 
litigation,  it  will  be  remembei-ed,  resulted 
in  the  reinsurance  and  retirement  of  the 
only  two  life  insurance  companies  domi- 
ciled in  Kentucky. 

Australia. — We  must  recognize  that  the 
private  investor  has  recieved  a  fright. 
He  is  not  sure  that  legislation  will  stop  at 
these  useful  measures.  Harassing  class 
legislation  of  a  confiscatorj'  character  has 
been  advocated  in  some  quarters,  and  as 
a  result  considerable  capital  has  been 
withdrawn  already  from  Australia,  and 
some  very  substantial  guarantees  will 
have  to  be  given  to  reassure  the  investor 
and  to  again  attact  capital  here  in  any 
considerable  quantity. — J.  J.  Garvan, 
Manager  Citizens  Life  Assurance  Co., 
Sydney. 


Aetna  Life 


Insurance 
Company 


Of  Hartford,  Conn. 


The  most  ATTRACTIVE,  CON- 
VENIENT and  PROTECTIVE 
CONTRACTS  ever  issued.  ^  ^ 
No  objectionable    restrictions. 


Assets  : 

$63,493,545  .73 


Paid    Policyholders: 

$132,383,973.96 


The  Largest    Company  in   the   World 

"Writing   Life,   Accident,   Liability    and 

Health  Insurance.       S       ,^       ^      ^ 

Most  desirable  contracts  offered  to  First-class  Agents 

JSS'  Application  for  an  Agency  should  be  made  to 
the  HOME  OFFICE  at  Hartford,  Conn.,  or  to 

one  of  its  General  Agents. 

E.    H.    L.   Gregory,   Gen.    Agent 

San    Francisco 

John  W.  Whittlngton,  Gen.  Agent 

Los  Angeles 
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Chicaeoans  are  washing  their  own 
dirty  linen. 

Doctor — "Did  you  give  your  husband 
that  medicine  for  his  insomnia  every  two 
hours,  as  I  directed?"     Wife— "Yis,  doc- 


CONSISTENT. 

The  peasantry  of  Russia  who  refuse  to 

put    out    a   fire    started    by    "God's   own 

lightning"— are  they  not    as  enlightened 

as  the  American  politician    who   compar- 


tor;  but  I  had  such  throuble  to  wake  him      ed  the  ballot  box  to  the  stroke   of     light 
up  every  time."  ning  as  the  "will  of  God?" 


STANLEY     WEBSTER, 

Appraiser    of 

FIRE  DAMAGE  to  Buildings, 
Office,  Bar  and  Store 
Fixtures  and  Household 
Furniture. 

OFFICE:    902    Hayivard  Building, 
San     Francisco. 


James  M.  Harcourt, 

W 

Office  in  the  vestibule  entrance 

to  the 
HAYWARDS  BUILDING, 

48S    California  St. 

BUILDING     APPRAISER 

AND  General  Contractor, 

in  all  classes  of  Buildings,  interior  Work. 
Frescos,  Decorating  and  House  Furnishing, 
on  commission  or  contract. 


Life  Uflderwriters,  Attention! 

Would  it  not  benefit  you, 

To  be  a  direct  representative  of  a  company  ? 
To  be  able  to  provide  for  partial  as  well  as  total  losses? 
To  have  a  monopoly  of  this  complete  policy  ? 
if  you  cannot  answer  "yes" 

to  each  of  these  questions, 
write    for    full    particulars    regarding    the    new    exclusive    contracts    for    agents 
and  policyholders  issued  by  the 

GONSERVflTIVE,   LIFE,  IIHSURflNGE   GO. 

LIFE,    ACCIDENT    and    HEALTH    INSURANCE     COMBINED     IN 
ONE    POLICY    FOR    ONE    PREMIUM. 

ASSETS,  $1,200,000.00 -SURPLUS,   $300,000.00  -  INSURANCE  IN 

FORCE,  $12,000,000. 

ADDRESS— Fair  Building.  San  Francisco. 
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Irpsurance  Conppang 

Of  America,  N.  Y. 


Assets,       =        =         $5,744,340.00 
Surplus,         =         =       3»035»553-oo 

E.  F.  BEDDALL,  President  GEO.  W-  BURCHELL,  Vice-President 

N.  S.  BARTOW,  Secretary 
ROLLA  V.  WATTj  Pacific  Coast  Manager 

JOHN  T.   FOGARTY,  Superintendent  of  Agencies. 
ROYAL  INSURANCE  BUILDING  corner  Pine  and  Sansome  Streets,  SAN  FRANCISCO. 

SPECIAL  AOENTS  and  ADJUSTERS  ROTAL  orid  QUEEN  INSURANCE  COMPANIES. 

FRANK  M.  GILCREST,  Central  California.  H.  R.  BURKE,  Washing-ton  and  Montana 

WILLIAM  MARIS,  California.  J.  0.  THOMAS,  Oregon,  Eastern  Washington  and  Iforthern  Idaho. 

J.  B.  WALDEN,  Jr.,  Northern  California  and  Nevada.       J.  W.  ROOKLIDGE,  Utah  and  Southern  Idaho. 

J.  K.  URMSTON,  Southern  California,  Arizona  and  New  Mexico. 


ASSETS, 
SURPLUS  (Net) 
LOSSES  PAID,  OVER 


$53,546,917  00 

15,  196,543  33 

13  1,000,000  00 


Transacts  Largest   FIRE    Insurance   Busi- 
ness  of  any  Company  in  the  World. 


CHARLES  ALCOCK,   MANAGER, 


F.  J.   KINGSLEY,  SUB-MANAGER, 


LIVERPOOL,  England. 


DEPARTMENT  OFFICES: 

Boston,   New  York,    Philadelphia,   Chicago.   Louisville, 

San  Francisco. 

1^"  Agencies  in  all  principal  Cities  and  Towns. 


Royal 

INSURANCE 

Company, 


ROLLA    V.   WATT3    Pacific  Coast    Manager, 

JOHN   T.    FOGARTY,  Superintendent  of  Agencies. 
ROYAL  INSURANCE  BUILDING  corner  Pine  and  Sansome  Streets,  SAN  FRANCISCO 
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ROYAL  EXCHANGE  ASSURANCE 

or     LONDON,    ENGLAND 

Incorporated  and  Withstood  Conflagrations  Since  A.  D.  1720 


FIRE  and  ACCIDENT   Insurance 


Cash  Capital $    3,446,099.45 

Surplus  to  Policyholders    ....        8,906,090.33 
Total  Assets 25,2  1  l,566.50 

LOSSES    PAID    EXCEED    $205,000,000,00 

Pacific   Coast   Department  : 
501    Montgomery  Street, San  Francisco. 

FRANK  W,  DICKSON,  EDWARD  HALL, 

Manager,  Associate  Manager. 


Jj/ie  Concordia  S^i're 

Insurance  Company 

Of  MILWAUKEE 
Organised    in    1S70 

ASSETS $1,007,939       SURPLUS $340,504 


TJhe  Spring  Sarclen 

Insurance  Company 

Of  PHILADELPHIA 
Ortjanized    In    1S35 

ASSETS $1,505,479        SURPLUS $561,563 


PACIFIC    DKPARTMENT : 

501  Montgomery  Street,  ......  gan  Francisco 

FRANK  W.  DICKSON,  EDWARD  hall, 

cManager  Associate  Manager 
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PACinC  DEPARTMENT 


AMERICAN  CENTRAL 


Insurance  Company 

of  St.  Louis 


ESTABLISHED  1853. 


Assets        -        $3,572,673.00  Surplus  to  Policyholders    $2,337,157.00 

Losses  Paid       -       $12,228,923.00 


ST.  PAUL 


F.  &  M.  Insurance  Company 

of  St.  Paul,  Minn. 


ESTABLISHED  1865 

Assets        -        $3,322,901.00  Surplus  to  Policyholders     $1,382,319.00 

Losses  Paid       -      $20,063,542.00 


LLOYDS  PLATE  GLASS  INSURANCE  COMPANY,  NEW  YORK 

AMERICAN 


Insurance  Company 

of  Newark,  N.  J. 


ESTABLISHED  1846 

Assets        -        $4,455,064.02  Surplus  to  Policyholders     $2,483,099.48 

Losses  Paid       -       $  6,118,332.30 


MERCANTILE 


F.  &  M.  Insurance  Company 

of  Boston 


ESTABLISHED  1823 

Assets        -  $874,256.00  Surplus  to  Policyholders    $    460,436.00 

Losses  Paid       -      $  6,504,454.00 

TERRITORY: 

California,  Oregon,  Washington,  Idaho,  Montana,  Utah,  Nevada  and  Arizona. 

CHRISTENSEN,    EDWARDS    &    GOODWIN,    Managers, 

220   Sansome   Street,  San  Francisco 
Special  Agents  : 

JAMES  C.  CUNNINQHAn.  Spokane,  Wash.  E.  B.  FLACK,  Los  Angeles,  CaL 

W.  P.  ZWICK,  Seattle,  Wash.  R.  DE  LAPPE,  San  Francisco,  Cal. 

E.  L.  SLOAN.  Salt  Lake  City,  Utah 
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TEne 


MHMDCLDM 


Insurance  Company 

Of  Philadelphia  Org:anized  1829 

$3,092,378.97   Assets  *  $1,021,063.73  Surplus 


»,WV«.,i 

Pacific     Coast     Department: 


GEORGE   F.    GRANT,  Manager 

A.    H.    TRATHEN,    Assistant    Manager 

218  Sansome  Street, -        San  FRANCISCO 


Metropolitan  Life  Insurance  Company 


Incorporated  by  the  State  of  New  York. 


ASSETS,   OVER 
LIABILITIES 
SURPLUS,   OVER 


$89,000,000.00 
78,000,000.00 
10,000,000.00 


Issues  policies  for  all  approved  forms  of  insurance;  adapted  to  all  stations  and  circumstances 
of  life.  Policies  are  free  from  restrictions  as  to  travel  and  residence;  are  clear, concise  business 
contracts,  and  conditions  are  plain  and  simple  and  easily  understood. 

PACIFIC    COAST    HEAD    OFFICE -. 

Hayward   Building,  cor.  California  and   Montgomery  Sts.,   San  Francisco 

HOME.   OFFICE:    NE^W   YORIii    CITY. 


JOHN  R.  HEGEMAN President 

GEORGE   H.  GASTON Second  Vice-President 

JAMES  S.  ROBERTS Secretary 

T.  R.  RICHARDSON Assistant  Secretary 

JAMES    M.    CRAIG Actuary 

THOS.  11.  WILLARD,  M.  D Medical  Director 

W.  S.  MANNERS,  M.  D Ass't  Medical  Director 


HALEY    FISKE Vice-President 

GEO.  B.WOODWARD Third  Vice-President 

J  J.  THOMPSON  .  .  .  Cashier  and  Assistant  Secretary 

JOHN  R.  HEGEMAN.  JR Assistant  Secretary 

STEWART    L.    WOODFORD Counsel 

AUGUST  S.  KNIGHT,  M.D Medical  Director 

EUGENE  M.  HOLDEN,  M.  D.  .  .  Ass't  Medical  Director 


Cash  Capital,  $250,000.00         Assets,     -     $1,223,810.25 
Surplus.     •      455,361.52  Claims  paid.    5,579,648.46 


THE  STANDARD  ACCIDENT 

Insurance  Company 

Of  Detroit,  Mich. 

D.  M.  Ferry,  President.       E.  A.  Leonard,  Sec'y. 

Writes  the  best  contracts  in  Accident  and  Sick- 
ness Insurance,  containing  all  the  latest  desirable 
features.    Solicitors  wanted  every^vhere. 

CLARENCE  F.  BRIGGS,  Supt.  Pacific  Coast  Dept., 
Mills  Building,  S.  F.  California,  Oregon,  Wash- 
ington, Idaho,  Nevada  and  Utah. 

H.  H.  Haight,  Dist.Agt.,  Mills  Bldg,S.F.,Cal. 

Campbell  &  Rodgers,  Dist.  Agts.,  Portland,  Ore., 
J.  A.  Kellogg,  Dist.  Agt.,  Seattle,  Wash. ;  J.  E.  For- 
ter,  Dist.  Agt.,  Spokane,  Wash.;  A.  H.  Conges, 
Dist.  Agt.,  Los  Angeles,  Cal.;  B.  H.  Goddard, 
Ogden,  Utah;  W.  E.  Smedley  &  Co.,  Salt  Lake. 


D.  A.  SPENCER, 


Independeir; 

Adjuster .  .  . 

3  22  Pine  Street, 


San  Francisco. 
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NEW    THEORY   REGARDING    RAIL- 
ROAD   WRECKS. 

Iq  communications  to  The  Railway  Age 
a  correspondent  advances  a  startling 
theory  about  railroad  wrecks  due  to 
engineers  disregarding  orders  or  failing  to 
obey  signals.  He  declares  that  engineers 
are  peculiarly  subject  to  attacks  of  petit 
or  grand  mal,  which  are  forms  of  epilepsy, 
or  of  a  peculiar  nervous  trouble  difficult 
to  detect  and  diagnose.  Mr.  Waggoner 
states  his  point  in  this  way: 

The  concentrated  attention  on  one  point 
for  a  long  period  of  time  required  of  the  engi- 
neer of  a  fast  passenger  train  brings  about  a 
peculiar  nervous  disturbance  that  has  many 
of  the  external  appearances  of  petit  mal,  the 
most  noticeable  of  which  is  a  temporar3^  loss 
of  consciousness. 

Attention  is  called  to  the  psychic  fact 
that  the  easiest  and  quickest  way  to  lose 
oneself  is  by  concentrated  attention  on 
a  given  point.  According  to  the  theory 
advanced,  years  of  concentrated  thought 
on  one  idea  or  point  makes  engineers  pe- 
culiarly susceptible  to  epileptic  attacks, 
during  which  a  wave  sweeps  over  the 
victim  and  for  a  few  moments  dazes  or 
confuses  him  or  causes  him  to  lose  con- 
sciousness.   Mr.  Foster  declares  that: 


Epilepsy,  which  is  much  more  common  than 
generally  supposed,  is  quite  often  the  sole 
factor  in  otherwise  inexplicable  accidents — 
for  example,  the  recent  wreck  ot  the  "Owl 
Limited"  on  the  Southern  Pacific. 

An  engineer  suffering  f  i-om  this  disease 
may  lose  consciousness  for  a  few  moments, 
and  even  a  physician  sitting  at  his  side 
would  not  be  aware  that  anything  was 
wrong  with  him,  the  afflicted  man  him- 
self scarcely  i-ealizing  it.  Under  present 
conditions  of  traffic^  however,  those  few 
moments  are  more  than  likely  to  be  long 
enough  for  the  train  to  run  into  some- 
thing. 

CONTOUR  MAP  OF  ALASKA. 
A  new  map  of  Alaska  on  a  scale  of  forty 
miles  to  the  inch  has  just  been  completed 
by  the  United  States  Geological  Survey. 
It  is  the  first  contour  map  of  Alaska  yet 
made,  the  relief  being  shown  by  contour 
lines  representing  vertical  intervals  of 
1,000  feet.  In  the  construction  of  this 
map,  which  was  prepared  by  E.  C,  Barn- 
ard, topographer,  all  available  informa- 
tion was  used. 

The  way  to  bring  home  to  the  property- 
owner  the  folly  of  his  representative  at 
the  capitol  is  to  raise  rates  according  to 
the  increased  tax. 


CONNECTICUT 

Fire  Insurance  Company  of  Hartford 


EstablisKed     1850 


Cash  Capital, 

Total  Cash  Assets,     ♦ 

Surplus  to  Policyholders, 


$1,000,000.00 
4,840,791.83 
2,  J  83,257.29 


BENJAMIN     J.    SniTH 

MANAGER ^^ 

Facific    Department- 


COLIN  M.   BOYD, 

AGENT    FOR  SAN    FRANCISCO 
411  California  Street. 
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FIRE  MRRINE, 

Commercial  Union 

Assurance  Company,  Ltd. 

Of  LONDON,  England 


Pacific  Coast  Branch,  Alliance  Building,  416-418  California  St.,  San  Francisco. 


Subscribed  Capital,        -      -       $12,500,000  00 
Paid-up  Capital,  -         -  1,250,000  00 

Total  Cash  Assets,  Gold,      -      28,580,603  29 


Total  Liabilities,  incl.  re-insur.  $21,674,129  81 
Cash  Surplus  to  Policyholders,  6,906,473  48 
Total  Amount  of  Claims  Paid,    108,788,045  \2 


Assets  in  the  United  States  held  by  Trustees,        -      $4,059,616.00 

All  Losses  on  the  Pacific   Coast  Promptly  Paia  through  the  Branch  Office  at 
Alliance  Building,  416-418  California  St.,  San  Francisco. 

C.  F.  MULLINS,  Manager. 

E.  T.  NIBBLING,  Assistant  Manager 


Alliance  "^^"^"" 


Company 

OF     LONDON,     ENGLAND 

9 Established  1834. 

Pacific  Coast  Branch,  Alliance  Building,  416-418  California  Street,  San  Francisco. 


Statement  of  1st  January,  1902.  'J"ited  States  Investments. 

Real  Estate  in  San  Francisco   and 


Subscribed  Capital $25,000,000.00 

Cash  Capital  Paid  up 2,750,000.00 

Invested  and  Cash  Assets  ....  26,349,782.42 
Surplus  to  Policyholders 5,370,867.64 


Portland $173,170.87 

U.  S.  Bonds  in  Oregon  and  N.  Y.     273,600.00 

N.  Y.  City  Bonds 325,429.11 

Deposited  in  Banks 73,868.80 

Miscellaneous  Assets 58,248.62 

Total $904,317.40 


AH  Losses  on  the  Pacific   Coast  Promptly  Paid  through  the  Branch  Office  at 
Alliance  Building,  416-418  California  St.,  San  Francisco. 

C.  F.  MULLINS,  Manager. 

E.  T.  NIEBLINQ,  Assistant  Manager. 
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Statement  showing  the  standing  of 

The  Manchester 'z'Z!:^r 

{Organized  1824) 

Capital $10,000,000  00     I    Cash  Assets $3,866,300  00 

Capital,  paid  up 1,000,000  00     I    Cash  Assets  in  United  States  .    1,869,192  00 


Statement  showing  the  standing  of  the 


Caledonian 


INSURANCE  COMPANY 

^  ^  of  Edinburgh 

The  Oldest  Scottish  Fire  Office. 

{Organized  1805) 

Capital 15,000,000  00     I     Assets,  over 112,567,500  00 

Capital,  paid  up •      537,50000     I     Surplus  to  Policyholders  .    ,        1,546,00000 


Statement  showing  the  standing  of  the 


Caledonianc/Imerican 

INSURANCE  COMPANY  of  Ne^  York. 

Capital $200,000  00      I      Cash  Assets $318,782  00 

Surplus  to  Policyholders $285,740  00 


Rochester  German 

INSURANCE  COMPANY  of  Rochester,  Ne^  York 

Capital $200,000  00      I      Cash  Assets $1,254,092  00 

Surplus  to  Policyholders  ....  $721,595  00 


Pacific  Department/  323  California  Street,  San  Francisco. 

THOS.  J.  CONROY,  Manager. 
GEO.  W.  BROOKS,  Assistant  Manager. 

BALFOUR,  GUTHRIE  d  CO.,  Pacific  Coast  Directors 


Special   Agents  : 

GEO.  A.   CRUX, 

E.  E.  PANABAKEB, 

W.iRREN  .J.  CAMPBELL, 

Portland. 

Sacramento. 

Los  Angeles. 

A.  R.   D.  PATTERSON,                 J.   W. 

WARNER, 

San  Francisco. 

The   Coast   ReVievO 


Jlssurance 
Company 


(LIMITED) 

Of  London,  England 


Hssets,  Over .  $12,400,000.00 


...Pacific  Coast  Branch... 

Nos.  309-311    Sansome  St.,  San  Francisco 
FRANK  J.  DEVLIN,  Manager 

T.  H.  PALACHE,  Assistant  Manager 


BOARD    OF    DIRECTORS 
Gilbert  PalacHe  Henry  F.  Allen  George  A.  NewKall 


HENRY  F.  ALLEN,  Agent 
202  California  Street,  San   Francisco 


Wm.  Manning 


SPECIAL  AGENTS  AND  ADJUSTERS : 
E.  R.  Thompson  G.  B.  Dinsmore 


H.  R.  Jackson 


^3rci    "^e^r 


Home  Life  Insuranee  Company 

of  New  Voi^k 
QEORQE  E.  IDE,  President 

Admitted  Assets $14,432,216 

Policy  Reserve,  etc 12,025,748 

Dividend-Endowment  Fond 983,060 

Contingent  Fund 100,000 

Net  Surplus      1,323,407 

Insurance  in  Force       65,258,568 


FRftNK  SPERLING, 

General   Manager 
FOR    CALIFORNIA    AND    NEVADA 

30r-8-9   Parrott  Bldg. 

San   Francisco 


H.  HASKELL, 

Manager 
Southern    California 

Currier  Block 
Los  Angeles 
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THE 


Home  Insurance  Co. 

OF     NEW     YORK. 
PRINCIPAL  OFFICE    56    CEDAR    STREET,    N.  Y. 

FIRE,  LIGHTNING,   and   TORNADO   INSURANCE. 


Cash  Capital $3,000,000.00 

Reserve  Premium  Fund 5,986,873.00 

Reserve  for  Unpaid   Losses  and  Other  Claims 1,685,723.43 

Net  Surplus 6,436,038.69 

Total  Assets,  -  -  $17,108,635.12 

Surplus  as  regards  Policyholders,     $9,436,038.69 

JOHN  H.  WASHBURN,  President         ELBRIDGE  G.  SNOW,  Vice-President 

FREDERIC  C.  BUSWELL,  2nd  Vice-Pres.  AREUNAH  M.  BURTIS,  Secretary 

EMANUEL  H.  A.  CORREA,  3rd  Vicc-Pres.  WILLIAM  H.  CHENEY,  Secretary 

HENRY  J.  FERRIS,  Ass't  Secretary 

ORGANIZED    IN    1853. 
LOSSES    PAID,    OVER       $85,000,000.00 

THE  HOME  has  a  well  organized,  competent  and  experienced  force  of  General 
and  Special  /Igents  resident  in  the  Pacific  Coast  States,  ensuring  prompt  response 
to  the  needs  and  requirements  of  its  Agents  and  the  insuring  public,  and  immediate 
attention  to  the  adjustment  and  payment  of  losses. 

H.  L,.  ROFF,  General  Agent,         .         .         .         California  and  Nevad  a 

J.  J.  SHEAHAN,  Special  Agent,  210  Sansome  St.,  San  Francisco. 
J.  D.  CGIrEMAN,  General  Agent,      .      Department  Pacific  Northwest. 

250  Stark  Street,  Portland 
N.  B.  WHITLEY,  Special  Agent       .         .         .         .         .         .        SEATTLE 

CHARLES  QUITZOW,  Special  Agent,       .        Los  Angeles,  California 
JUNIUS  YOUNG,  Special  Agent,        -  -        Salt  Lake  City,  Utah- 

HUGH  CRAIG,  Metropolitan   Manager,  ")  210  Sansome  Street, 
GEO.  M.  MITCHELL,  City  Agent,         j  San  Francisco. 
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AMERICAN  CAPITAL  ONLY!  ASSETS  NEARLY  TWENTY-TWO  MILLION  DOLLARS  ! 


PACIFIC   DEPARTMENT 


Assets, 

Net  Surplus, 


$10,319,176. 
4,695,880. 


PHOENIX  INSURANCE  CO. 


Of  Hartford. 


Assets, 

Net  Surplus, 


$6,497,612.00 
1,337,923.00 


German  Alliance  Ins.  Ass'n 

Assets,        -        $11,563,986.00  Net  Surplus,        -       $5,159,444.00 


Ne'w  Hampshire  Fire  Ins.  Co. 

Of  Manchester,  N.  H. 

Assets,        -        $3,779,569.00         Net  Surplus,        -        $1,154,810.00 


CEO.  H.  TYSON,  General  Agent. 


HERBERT    FOLCER,  Asst.  Cen'l  Agent. 

214  SANSOME  STREET, 


SAN  FRANCISCO 


The   Coast   ReViexO 


SPECIAL  AGENTS 

AND 

ADJUSTERS  .  .  .  . 


Daily  Expense  Account  Book 

hr*  Monthly  Record  for  the  vest  Pocket 

10  Cents  per  Copy,  3  Copies,  25  Cents. 


PUBLISHED     BY    THE    OOAST    REVIEW. 


ORGANIZED    1847. 


The  PENN  MUTUAL  LIFE 

Insurance  Company  Of  Philadelphia 

Assets,  January  i,  1903,        ------         $54,682,956  62 

Surplus,       "  "      ':      ( 3)4  and  4  per  ct.  basis )      -  6,671,929  62 

i^a-  Writes   the    MOST  LIBERAL  rOLICY   Extant. 

HART  &   WOOSTER,  General  Agents, 


608-&09-&10-&11-803    Claus   SprecKels  Bldg. 


San  Francisco 


Department  of  the  Pacific  States  and  Territories  of  the 

SCOTTISH    UNION  &   NATIONAL 


Insurance  Company  of  Great  Britain 


This  is  one  of  the  Oldest  and  Wealthiest 
Companies  in  Existence. 


Ch'fja  n  ized 


18ii4 


Capital: 
$30,000,000 

Assets  in  the  United  States: 
$4,581,956. 


Surplus  in  the  United  States: 

$2,381,880. 


T.J.A,TIEDEMAI\I\, 

General  Agent. 

439  California  Street, 

San  Francisco 


^^rEFOK'^^ 
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1903 


A 

LEADING 

AMERICAN 

COMPANY 


National 

Fire  Insurance  Company 

Of  Hartford 
Capital,  $1,000,000.00         Assets,  $6,205,393.00 


Comparaii've 
Progress 

29  Years  [ 

1874  . 
1884  . 
1894  . 
1903  . 

CAPITAL 

.  $    500,000 
.    1,000,000 
.    1,000,000 
.    1,000,000 

ASSETS 

$    943,353 

1,770,303 

3,597,531 

6,205,393 

INCOME 

$    452,652 

546,524 

2,430,925 

4,549,933 

B.  R.  STILLMAN 
V.-P.  and  Sec. 


Pacific  Department 
Hayward  Building 

M.  E.  cor.  California 
and    Montgomery   Streets, 

San  Francisco 


GEO,  D,  DORNIN 

iMANAGER 
J- 

GEO,  W,  DORNIN 

ASS'T  MANAGER 


Springfield 


1Q03 


Fire  and  Marine  Ins.  Co. 

Of  Springfield,  Mass. 

CAPITAU  S2.O0O,OOO.OO 
ASSETS,     S63027,413.00 


A.  W.  DAMON,  President 
CHAS.  E.  GALACAR,  Vice-Pres't 


W,  J.  MACKAY,  Sec'y 
F.  H.  WILLIAMS,  Trcas 


PACIFIC    DEPARTMENT 
Hayward  Building,  N.  E.  Cor.  California  and   Montgomery  Sts., 

San  Francisco 
GEO,  D,  DORNIN  GEO,   W,  DORNIN 

cMa.na.ger  Ass't  Manager 
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AACHEN  &  MUNICH 


Fire  Insurance  Company 


Of  AIX  LA  CHAPELLE,  GERMANY 
Established  1S25 

CAPITAL $3,250,000.00 

TOTAL  ASSETS 7,223,243.00 

SURPLUS  TO   POLICYHOLDERS 3,865,895.00 

Pacific  Coast  Department 

423  California  Street,  -         -         San  Francisco 

CESAR  BERTHEAU,  Manager 


HANOVER  s  Jk  s 


pire  Insurance  Company 


OK    NEW    YORK 


ORGANIZED    1852- 


•^• 


CASH  CAPITAL, 

Assets, 

Surplus  to  Policyholders,  over 


$1,000,000,00 

$3,795,167.00 

1,646,652.00 


«• 


CESAR  BERTHEAU,  Manager 

423  California  Street,  San  Francisco 
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1792 


1903 


INSURANCE  CO  OF  NORTH  AMERICA 


FOUNDED 


CASH  CAPITAL 


$3,000,000.00 


POLICYHOLDERS'    SURPLUS 

$4,988,589.05 


ASSETS  JANUARY  1,  1903 

$10,702,583.61 


NET  SURPLUS 


$1,988,589.05 


PHILADEIiPHIA.  PA. 

OLDEST    STOCK    FIRE    INSURANCE    COMPANY    IN     THE     UNITED     STATES 


Losses  Paid  Since  Organization,  $111,857,074.87 

Po/-ifi/-     r»or«or+mAn  +  '      California,    Oregon,     lyasliington,    Montana,     Nevada.     Idaho, 
rdCinC     UepaiLlUeiU.  Arizona,   Utah,  Alaska,  British  Columbia  and  Hawaii. 

J.  K.  HAMILTON,  )  Office  412  California  St.,  San  Francisco 

JAMES    D.     BAILEY3    General  Agent. 


C.  0.  SCOTT, 
A.  E.  BAILEY, 


Special  Agents. 


NORTHERN 


ASSURANCE 
COMPANY 


OF    LONDON 

ESTABLISHED     1836 


ftccumulated  Funds,         .       .         $30,729,495.00 
Invested  In  the  United  States,         .        3,423,230.00 

Resident     Manager,      San   Francisco,   WALTER     J.    WILSON 

2  30    CALIFORNIA   STREET 

WESTERN    DEPARTMENT  PACIFIC  COAST  SPECIAL  AGENTS 

Chicago,  Illinois  F.  C.  H.  ROBINS,  San  Francisco,  Cal. 

G.  H.  LERMIT,  Manager  FRANK  L.  HUNTER,  Portland,  Or. 


Legislatures  should  employ  school- 
boys to  edit  bills  before  sending  them  to 
the  governor. 

H.  W.  GOFF,  Local  Agent, 

Colfax,  Wash. 

The  Penn.  sup.  ct.,  has  decided  that 
the  practice  of  the  art  of  healing  or  cur- 
ing diseases,  as  set  fortli  in  the  books  of 


Mrs.  Mary  Baker  G.  Eddy,  is  injurious 
to  the  community  and  is  opposed  to  the 
general  policy  of  the  law  relative  to  the 

H.  W.  GOFF,  Local  Agent, 

Colfax,    Wash. 

existence  and  treatment  of  disease. 
This  decision  is  in  the  interest  of  life  in- 
surance, and  is  but  justice  to  children. 
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Established   1853  Capital,  $2,250,000.00 


The  THURINGIA... 


INSURANCE   COMPANY 

OF  ERFURT,  GERMANY 


Assets,  $12,814,812.00.         -         -  .     Cash  and  Capital  Reserve,  $1,852,250.57 

Deposited  in  the  United  States  for  the  benefit  of  American 

Policyholders,  $250,000  in  U.  S.  Bonds. 

F.  G.  V05S,  United  States  Manager,  New  York. 


V05S,  CONRAD  <&  CO.,  Managers 

PACIFIC    DEPARTMENT 

204-208  Sansome  Street  _         _        _  San  Francisco,  Cal. 


The  FRANKFORT 

MARINE,  ACCIDENT,  AND  PLATE   GLASS  INSURANCE  COMPANY 

Of  Frankfort  on  the  Main,  Germany. 
Established  1865. 

Capital,       -       $1,250,000.00 

ASSETS. 
Real  Estate,  Bonds,  Mortgages  and  Loans  thereon. $  1 ,894,479  22 

Cash  on  hand  and  in  banks 381,531    32 

Premiums  in  course  of  collection  and  bills  receivable        647,725    14 

Guaranteed  Capital 937,500  00^3  gg  |   235  68 

LIABE.ITIES. 
Reserve  for  Outstanding  Claims  and  Reinsurance  .$1.1  22,960  77 

Capital  Paid   Up 3  12,500  OO 

All  other  Liabilities 1 ,004,303  55  ^  ^gg  ^g^  32 

Cash  and  Capital  Surplus $1,421,47 i  36 

UNITED    STATES     BRANCH. 

Gross  Assets $842,286  98 

Surplus,  including  deposits  in   Massachusetts  for  protec- 
tion of  American   Policyholders 257,7  16  4  1 

The  Whole  Resources  of  the    Company   are    Pledged   on   every    Policy   Contract. 

VOSS,  CO  IS  RAD  dt  CO.,  Managers, 

204-208  Sansome  Street,  San  Francisco, 
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ESTABLISHED     1809. 


North  British  &  Mercantile 

INSURANCE    COMPANY 

OF    LONDON     AND     EDINBURGH. 

COMBINED    ASSETS,        ....        $81,745,500  00 

Authorized  Capital $15,000,000  OO 

Net  pire  Assets 20,096,18  1   00 

Invested   in   America    for   benefit    of  United 

States  Policyholders 5,758,296  OO 

Yearly  Income  [Fire  only)  over   .   .   .> 9,880.000  OO 

Pacific  Department,    212    Pine   Street,  :  :  :  San  Francisco 

TOM    C.    GRANT, 

General  Agent. 


Coast  Review  Chart 

1903 


U.  S.  Branch  Edition         ^         Home  Office  Edition 


The  Coast  Review  Fire  Chart  for  1903,  giving  the  Coast 
business  of  1902,  and  the  statements  of  condition  on  January  1, 
1903,  of  all  companies  operating  in  Coast  territory,  is  out. 
New  minor  features  add  interest  to  this  Oldest  Chart  in 
the  West.  

Coast  Fire  Business    by  States,  by  Companies,  by  Agencies. 


Price  25  cts.     .^      YOUR  COMPANY  WILL  SEND  YOU  A  COPY. 
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BAD     EFFECTS     OF     THE     38-CENT 
DOLLAR  IN  MEXICO. 

City  of  Mexico,  May  11. — In  the  ann- 
ual report  of  the  Mexican  Central  Rail- 
road, issued  to-day,  facts  and  figures  are 
given  which  show  that  almost  constantly 
depreciating  currency  since  1891  has 
brought  the  Mexican  railroads  to  the 
verge  of  a  grave  financial  crisis. 

Modern  Mexico,  in  commenting  upon 
the  situation,  delares  that  the  continuance 
of  a  38-cent  dollar  would  mean  speedy 
bankruptcy  for  the  Mexican  railroads. 
In  the  annual  report  and  editorial  referr- 
ed to  the  idea  is  held  out  that  the  only 
hope  is  in  Government  aid  in  establishing 
an  arbitrary  rate  of  exchange  which  will 
give  the  railroads  the  benefit  of  a  50-cent 
stable  dollar.  There  is  no  concealment 
of  the  fact  in  financial  and  railroad  circles 
that  the  situation  has  for  some  time  been 
considered  grave. 

The  annual  report  says  that  through 
the  depreciation  of  the  Mexican  peso 
during  1902  the  Mexican  Central  suffered 
a  net  loss  in  revenue  amounting  to  $768,- 
964.94,  United  States  currency.  This  re- 
sulted in  a  net  deficit  to  the  company 
amounting  to  $496,402.74,  United  States 
currency.  Had  the  average  price  of  the 
Mexican  dollar  during  1902  been  the 
average  price  of  1901,  the  company  would 
have  shown  a  surplus  amounting  to  $272, - 
562.20  over  and  above  the  charges  of  the 
year.  This  loss  is  at  the  rate  of  $5859.53 
for  every  cent  depreciation  in  Mexican 
currency. 

A  table  of  prices  of  the  Mexican  dol- 
lar since  1891  is  given.  During  1891  the 
price  of  the  dollar  was  74.76  centsin  Unit- 
ed States  currency,  and  the  depreciation 
since  then  has  been  38  cents.  According- 
ly the  Mexican  Central  Railroad  alone 
has  lost  since  1891  between  $5,000,000  and 
$6,000,000  in  United  States  currency 
through  the  depreciation  of  the  Mexican 
dollar  alone. 

BETTER  THAN  A  MUTUAL. 

Gridley,  Cal.,  Mayl7.  —  A  rich  pocket 
of  gold  quartz,  discovered  a  few  days 
ago  on  the  land  of  Mrs.  Berry  is  turning 
out  to  be  a  small  klondike.  A  hole  two 
feet  deep  and  three  feet  in  cii'cumference 
has  been  made  on  the  ledge  and  already 
$4,000  has  been  taken  out.  The  pros- 
pector has  taken  out  one  piece  weighing 
four  pounds  which  is  nearly  all  gold. 
He  guards  the  mine  by  working  it  during 
the  day,  while  at  night  he  spreads  a 
mattress  over  the  hole  and  sleeps  on  it. 

Is  it  a  brilliant  match  when  a  red-head- 
ed girl  marries  a  fii'eman?— Phil.  Bull. 


THE      RANDSBURG     MINING     DIS- 
TRICT   MAPPED. 

A  topographic  map  of  the  country 
adjacent  to  the  Randsburg  and  Johan- 
nesburg mining  districts,  California,  is 
now  in  press  and  will  soon  be  issued  by 
the  United  States  Geological  Survey. 
The  area  covered  by  this  map  is  known 
as  the  Randsbui-g  quadrangle,  and  em- 
braces almost  equal  portions  of  Kern  and 
San  Bernardino  counties. 

This  section  is  practically  a  desert,  and 
unless  water  can  be  found  within  reason- 
able distances  and  at  depths  easily  reach- 
ed from  the  surface,  prospectors  and 
miners  can  not  prosecute  their  work. 
The  water  for  Randsbui-g  and  Johannes- 
burg is  piped  from  wells  about  5  miles 
northeast  of  these  places.  It  is  of  fairly 
good  quality  but  is  insufficient  in  quantity, 
and  while  the  water  company  charges  are 
not  there  regarded  as  excessive,  the  low- 
est rates  would  astonish  those  who  are 
not  familiar  with  this  desert  country. 
Pei'sons  occupying  houses  or  tents  with- 
out water  pi{)es  usually  pay  one  dollar  a 
barrel  for  water. 

The  whole  area  repi-esented  on  this 
sheet  is  one  of  the  most  forbidding  deserts 
in  the  United  States.  The  valleys  are 
practically  sand  beds,  the  mountains 
bare  masses  of  rock.  The  only  vegeta- 
tion in  the  valleys  is  scattered,  low  cactus, 
with  here  and  there  a  gi-easewood  or 
creosote  bush  about  knee-high.  The 
mountains  are  absolutely  devoid  of  grass 
or   trees. 

The  mineral  wealth,  principally  gold, 
constitutes  the  whole  value  of  the  country; 
but  this  is  sufficient  to  have  built  up  dur- 
ing the  last  few  years  the  fiourishing 
mining  camps  of  Randsburg  and  Johan- 
nesbui-g,  with  an  aggregate  population 
of  about  1,200. 

John  T.  Griffith  &  Co.,  217  S.  Broadway, 
Los  Angeles,  laok  the  following  numbers  of 
the  Coast  Review  hi  order  to  complete  their 
files:  1880,  Apr.,  July,  Aug.,  Oct.;  1881,  Jan., 
Feb.,  Mar.,  Apr.,  Mav,  June,  Aug.,  Oct.; 
1882,  Jan.,  Apr.,  July,  Oct.,  Nov.,  Dec. ;  1883, 
Jan.,  Apr.,  June,  July  ;  1884,  Mar.,  Mav,  June, 
July,  Aug. ;  1S8."),  Feb.,  May,  Dec.  ;  1886,  Mar., 
May,  July ;  1887,  Feb.,  May,  Nov.,  Dec.  ;  1889, 
Mar.,  May,  Oct.,  Nov. 

They  have  the  following  extra  copies  on 
hand,  so  that  perhaps  some  one  can  exchange 
with  them:  1882,  Feb.;  1887,  Apr.,  July, 
Aug.,  Sept.,  Oct.  ;  1888,  Jan,,  Feb.  ^2),  Mar. 
(2),  Apr.  (3),  May,  June,  Sept.,  Oct.,  Dec; 
1889,  Jan.,  Apr.,  June,  July;  1890,  Feb..  Aug., 
Sept.;  1891,  Jan.,  May;  1893,  June:  1894.  Feb., 
Apr.,  June;  1895,  Apr.  ;  1896.  Feb.,  May,  June, 
Aug.,  Nov.,  Dec;  1897,  Jan.,  Feb.,  Mar., 
Apr.,  Mav,  June.  July,  Aug.,  Sept.,  Oct., 
Nov.,  Dec. ;  1898,  Jan.,  Feb.,  Apr.,  May,  July, 
Aug.,  Sept.,  Oct.,  Nov.,  Dec. 
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CASUALTY 

POMPANY  Losses  Paid,  over  $2,500,000  OO 

OF  ST.   LOUIS,   MO. 


UNION        ANd'sURETY      ^^^'   ^^P'^^'-     -     *      250,000  OO 


MEN 


BUSY 

ALERT 

EARNEST 

RESTLESS 

AMBITIOUS 

WIDE-AWAKE 

MONEY-MAKING 

CAN  SECURE  VALUABLE  CONTRACTS 

We  have  the  Policy— The  best  ever  offered— You  have  the  "  sand"— The  qualities  that  win— We  can 
work  together  for  big  results — Let  us  hear  from  you — Only  live,  rustling  Agents,  men  not  content  with 
small  incomes,  wanted. 

Pacific   Coast   Department: 

T.  M.  MORGAN,  Manager. 

G.  O.  CHAMPION,  City  Manager 

FIREMAN'S    FUND    BLDG,    SAN   FRANCISCO. 


6@°- ESTABLISHED    IN    1845. 

PRUsYlAN  NATIONAL 

INSURANCE  COMPANY  (of  Germany) 

CAPITAL,        .        .        $2,250,000.00  ^  ASSETS,        .        .        $3,480,433.00 

United  States  Branch  315  Dearborn  St.,  Chicago. 
THEO.  W.  LETTON,  Gen'l  Manager  WM.  G.  WHILDEN,  Ass't  Manager 

W,  LOAIZA  &  CO.,     State  Agents,     216  Sansome  St, 

JOHN   A.   PRINSEN,   Special  Agent. 


C.  J.  STOVEU, 

MANAQER 

AMERICAN  INSURANCE  CO.  of  Boston, 

DUTCHESS    INSURANCE    CO.  of  Poughkeepsie,  N   Y. 

NEW  YORK  FIRE  INSURANCE  CO.   of  New  York 
FIREMEN'S    INSURANCE  CO.    of 'Baltimore 


•ill     O^liforjrxi^     street 

Teleplione  Main    5^S  SAN    FRANCISCO 

BRANCH    OFFICE: 

323  South  Hill  Streety         :        :         Los  Angeles,  Cal. 

C.  J.  STOVEL,  Marine  Agent  for  Coast  for  British  America,  411  California  St.,  San  Francisco 
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New  England  Mutual^ 


. LIFE  INSURANCE  COMPANY 

Post  Office  Square 

ROSTON,    MASS. 

BENJ.  F.  STEVENS President.    S.  F.  TRULL Secretary. 

ALFRED  D.  FOSTER Vice-President.    WM.  B.  TURNER Asst.  Secretary. 

D.  F.  APPEL,  Superintendent  of  Agencies. 

ASSETS,  Januarv  7.  1903 $34,432,217  08 

LIABILITIES    .' 30,927,610  76 

SURPLUS $  3,504,606  32 


The  Contract  is  short,  clear  and  concise,  free  from  all  technical  conditions,  and  without  restrictions 
regarding  residence,  travel,  occupation,  or  suicide,  after  two  years. 

Guaranteed  Values  are  endorsed  on  the  Policy,  and  their  payment  to  the  Insured  is  guaranteed  by 
the  laws  of  Massachusetts. 

Annual  Distribution  of  Surplus  is  declared  by  the  Company,  which  may,  at  the  option  of  the  Insured, 
be  applied  either  to  the  payment  of  the  annual  premiums,  thereby  reducing  the  cost  of  insurance,  or  to  the 
purchase  of  participating  paid-up  additions,  for  which  certificates  will  be  issued,  thereby  zTjcr^ashifir  the 
amount  of  insurance  and  future  shares  of  surplus. 

Death  Claims  are  Paid  Immediately  upon  receipt  of  satisfactory  Proof  of  Death,  and  the  a  moun 
payable  under  the  Policy  will  be  increased  by  the  face  value  of  all  outstanding  additions. 

Pamphlets,  and  rates  for  any  age,  sent  on  application  to  the  Company's  Office,  or  to 

HENRY  K.  FIELD,  General  Agent, 

MILLS  BUILDING,  SAN  FRANCISCO,  CAL. 


FIRE !  MARINE 


NEW  ZEALAND 


IjTisMraece  Compaey 

Of  Auckland,   N.  Z. 

UNLIMITED  LIABILITY  OF  SHAREHOLDERS. 

Sobscribed  Capital,  $5,000,000  00 

Paid-up  Capital, J,000.000  00 

Assets, , 3,398,566  00 

Assets  in  United  States, 501,864  00 

Surplus  to  Policyholders,      ....      2,249,71100 

8@"  Has  been  underwriting  on  the  Pacific  Coast  over  ^7  y^^rs 

United  States  Branch  Office  in  Company's  Building, 

312  California  Street,       :       San  Francisco, 

CLINTON    FOLGER,    Acting   Manacrer 
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The    Connecticut   Mutual 

Complete   Financial    History. 
Received  :  ,  • 

For  premiums $222,022,804  83 

For  interest 92,190,169  19 

For  rents 9,355,132  91 

Balance  profit  and  loss 1,181,298  93 

Total  receipts $324,719,405  85 

It  has  paid  Death  claims  for $113,808,831  91 

Endowments  and  annuities  for 15,777,166  23 

for  surrendered  Policies 27,191,991  88 

for  Dividends 63.694,558  67 

A  total  returned  to  policyholders  or  their  beneficiaries,  being  99.30  per 

cent,  of  the  entire  premiums  received $320,472,.'i48  69 

It  has  paid  for  Expenses,  9.21  per  cent,  of  its  income 29,895,514  67 

Taxes 11.198,551  17 

Total  expenditures 261,566,614  53 

Balance  net  a.ssets,  January  1,  1903     $63,182,791  32 

It  has  additional  assets 2.461.845  39 

Total  assets      $65.644,636  71 

JACOB  L.  GREENE,  President.  HERBERT    H.  WHITE,   Sec'y 

JOHN  M.  TAYLOR,  Vice-Pres't. DANIEL  H.  WELLS,  Actuary 

A..    K:.    I*.   M^^JHJ:iVXOISr,  I>istriot  Svix>'t 

Pacific  Coast  Agencies 


MILLS   BUILDING,  :  :  San  Francisco. 


Neiv  York  Underwriters 

Agency 

OF    IVEW    YOr^K.  Ji  Organized  in    1864. 


$  1 3,443,560.37  $4,43 1 , 1 53.73 

Assets!  Surplus  to  Policyholders! 


MANN  Sr  WILSON, 

Managers  Pacific  Department 


N.  ]&.    cor.   Oalifornia  and  Sansome  Sts., 
SAN    FRANCISCO. 
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Organized    1797 


Zi^e  iforwich  union 

Fire  Insurance  Society 

Of  Norcutch,  England 


ASSETS 
$6,693,992.00 


LOSSES    PAID 
$64,000,000.00 


PACIFIC  DEPARTMENT 


W,  H,  LOWDEN  Manager 
J,  L,  FULLER,  Ass'i  Manager 


314  California  Street 

San  Francisco^  CaL 


EDWARD  A.  TEMPLE,  President  H.  S.   NOLLEN,   Secretary 

BANKERS  LIFE  flSSOGlftTION 

DES    MOINES,    IOWA  Organized  July  I,  1879 

STATEMENT    FOR    THE    YEAR    1902. 
ASSETS.  LIABILITIES. 

Deposited  with  the  Auditor  of  State  .       4,499,284.38  Death  Claims  proven  and  Unpaid  .  .  None 

Cash  in  Banl<s  and  Treasury    ....           155,972.19  Death  Claims  not  proven $   78,000.00 

„.,.«ooo..  other  Items 9,430.70 

0*»'"'*«"'s Q^^-^^^-^'^  Balance  to  protect  contracts  .   .   .   .  5,517,118.21 

$    5,604,568.91  $  5,604,548.91 

Increase  in  Guarantee  Fund  In  1902 $  340,707.00 

Increase  in  Reserve   Fund  in  1902 335,129.77 

Insurance  in  Force  January  1,   1903 178,534,000.00 

G.    F.    WINK,    State    Agent 
14  McAllister  street,  san  francisco. 


"I  have  been  studying  the  statistics  of 
our  commerce  for  twenty  years,  and 
I  have  never  known  the  time  in  which 
they  indicated  greater  prosperity, 
greater  activity  in  agriculture  and  man- 
ufacturing or  in  any  of  the  producing 
industries  of  the  country,  than  at  the 
present.  *  *  *  There  is  nothing  in 
sight  at  the  present  time,  at  homo  or 
abroad,    wliich  in   my   judgment    would 


warrant  even  the  most  pessimistic  in 
anticipating  adverse  conditions  in  our 
domestic  or  foreign  trade."  —  O.  P. 
Austin,  Chief  of  the  Bureau  of  Statis- 
tics of  the  Treasury  Department. 

"See  California  and  die"  seems  appli- 
cable to  many  consumptives  who  go  to 
Los  Angeles. 
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AGENTS    WANTED 


BY 


OF  NEW   YORK 


Exclusive  Territory 

Liberal  Contracts 


s 


TRENGTH 
ECURITY 
O  L I  D  I T  Y 


JOHN  LANDERS 

Manager  S.  W. 

Pacific  Dep't 

240  Montgomery  St., 

San  Francisco. 


DHITMIY    Insurance   Company 

*    AAA^A^A^m  Qj    BROOKLYN,    N.    Y. 

"Western    and    SoutHern     Department,     205     La     Salle     Street,     CKicag'o 

J.  fi.  LtNEHftN,  General  Agent 
G.  R.  STREET,  ftss't  Gen'l  Agent 

H.  McD.  SPENCER,  State  A§:ent,  Hay  ward  Bldg.,  San  Francisco 
L.  W.  HAZEN,  Special  Agent,  Los  Angeles 

MUTUAL   EXTRAS.  50  Copies o  75 

The  Coast    Review    Mutual   Supplement,         100  Copies i  25 

recently   issued,    can   be   procured    at    this        250  Copies 2  00 

office  at  the  following  rates:  500  Copies 2  50 

12  Copies |o  25       1000  Copies .4  00 
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Union  Assurance  Society 

OF  LONDON     ^     Established  A.  D.  1714 

Subscribed  Capital,  $2,250,000.00  Gross  Assets,  $16,822,675.00 

Surplus  to  Policy  Holders,  $4,000,000.00 

• =^« 

Laiv  Union  &  Croivn  Insurance  Company 

OF  LONDON     ^     Established  A.  D.  1825 

Subscribed  Capital,  $7,500,000.00  Gross  Assets,  $21,751,010.00 

Surplus  to  Policyholders,  $2,800,000,00. 
m--^= —  -—^m 

CATTON    BELL  &  CO.,  General  Agents 
406-4 W  California.  Street,  San  Francisco,  Cat.  - 

State  Life  Insurance  Company, 

INDIANAPOLIS.    INDIANA. 

Insurance  in  Force. 
.  QQ—  Operating  under  the  Compulsory  Reserve  Deposit 

1 090 $3,s4a,soo  ... 

^3gg                                            ^j  ggg  5QQ  Law  of  Indiana,  all  policies  issued  by  tnis  com- 

1897 $1  Ij885,500  pany  are  secured  by  a  deposit  of   the   full    legal 

1898 $1  7,049,000  reserve  with  the  State  of  Indiana. 

1899 $22,208,470 

1\9R  ''^  "^  Q  ATT  Paid  the  largest  average  dividends    to   policy- 

•R*^*^    R!*^    Rf^R  holders  of  any  company  in  the  United  States  in 

i'902  ■.■ : : : : :  $39,54 i^sss  "^^  - "° 

$t3tM  of  cossets  for  every  $t 00.00  of  LUbitities, 

F.  Mclaughlin,  cen'i  Agent.      "^^sA^NFRANasco''""' 

i 

TELEPHONE   CLAY   321. 

"ESTABLISHED    I879.\        «^v. 

J  % 

\>/ 

0^ 

439  CALIFORNIA  ST.  SAN   FRANCISCO,  CAL 


FIRE  INS URANC 
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Our  Special  Agents  pay 

Pacific  Coast  Losses 

by    Sight    Drafts    on 

Crocker-Woolworth  Bank, 

San  Francisco. 


CONTINENTAL 


Fire  Insurance  Company 


OF  NEW  YORK. 


WESTERN  DEPARTMENT  (including  Pacific  Coast)  RIALTO  BUILDING,  CHICAGO,  ILL. 

Geo.  E.  Kline,  General  Manager. 

C.  R.  TuTTLE,  Ass't.  General  Manager. 

ARTHUR  G.  NASON  &  CO.,  Metropolitan  Managers,  228  Montgomery  St.,  San  Francisco,  Cal. 

PACIFIC  COAST  SPECIAL  AGENTS: 

F.P.WILSON,  No.  435  California  Street,  San  Francisco,  Cal. 

R.  T.  ARCHER,  No.  216  West  Second  Street,  Los  Angeles,  Cal. 

F.  H.  RHOADS,  Post  Office  Box  1432,  Denver,  Colorado. 

W.  A.  WILLIAMS.  Post  Office  Box  750,  Portland,  Oregon. 


Jonathan  B.  Bunce,  President 

J.  M.  HOLCOMBE,  Vice-President 

Chas.  H.  Lawrence,  Secretary 


Phoenix  Mutual 


Life  Insurance  Co. 


...OF  HARTFORD,  CONN. 


J.  W.  HICKS 

Manager  Pacific  Department 

Claus  Spreckels'  (Call)  Bldg. 
San  Francisco. 

Nf/      nV      \f/ 

Two  New  Contracts 

Jusl  issued.  The  easiest  on  tlx- 
market  to  sell.  SMALL  RATES? 
BIG  ADVANTAGES?  Agents 
should  not  fail  to  call  and 
inve5ti2;ate. 


Incorporated  18S2 


Milwaukee 
Mechanics' 

Insurance  Co. 

Milwaukee,  Wisconsin 


Cash  Assets $2,717,214.49 

Surplus 1,467.660.39 

Total  Losses  Paid  .  .   .    9,351,314.00 


PACIFIC    DEPARTMENT,    410   CALIFORNIA    ST. 
SAN    FRANCISCO 

L.     L.     BROMWELL 

MANAGER 

GILBERT    E.    OVERTON 

Special  Agent   and    Adjuster,  San  Francisco 

FRANK    E.    WALSH 

Special  Agent  and  Adjuster,  Los   Angeles 

WILLIAM    A.    FRASER 

Special  Agent  and  Adjuster,  Seattle,    Wash. 
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HOME  F.  &  M.  INSURANCE  CO. 

OF    CALIFORNIA. 

Incorporated    1864. 
Financial    Standing  of  the  Company  January  I,  1903  : 

Assets $1,367,987.42 

Liabilities     69J464.89 

Surplus  Funds  for  Policyholders $676,522.53 

Capital  (  fully  paid  in  gold  coin  ) 300,000.00 

Net  Surplus  over  Capital  and  all  Liabilities $376,522.53 

HOME  OFFICE:     409  California  Street,  SAN  FRANCISCO 

WM.  J.  DUTTON.  Pbes.,  STEPHEN  D.  IVES  Vick-Pres.,  FRANKLIN  BANGS,  Secy., 

J.  F.  R.  WEBBER,  Ass't  Secy.  GEO.  STEEL,  Marine  Secy. 


The  Mutual  Benefit 

LIFE  INSURANCE  CO., 


NEWARK.    N.   J. 


FREDERICK  FRELINGHUYSEN, 


President 


ASSETS  (Market  Values),  Jan  1,1903  .  .$82,833,726.16 
LIABILITIES,  N.J.  and  N.Y. Standard  .  76,178,960.43 
SURPLUS       6,654, 76573 

MUTUAL  BENEFIT  POLICIES 

CONTAIN 

Special  and  Peculiar  Advantages 

Which  are  not  combined  in  the 

POLICIES  OF  ANY  OTHER  COMPANY. 

PICKERING  &  STILES,  Managers, 

503  California  St.  cor.  Montgomery,  San  Francisco 


Germania  Fire 


OF     NEW    YORK 


Insurance 
Company 


ORGANIZED    IN    1869 


<l> 


-&:§•:§■:©§=© 


Cash  Capital,  -----  $1,000,000.00 
Wet  Surplus,  -  -  -  -  2,542,883.00 
Total  Assets, 5,643,477.00 


W.   H.    BREEDING,  Manager 

238  Montgomery  St.  :  :        San  Francisco 


Transatlantic  Fire 


Assets, 

Surplus  to  Policyholders, 
Casli  Assets  in  U.  S. 
Surplus  in  U.  S. 

V.  GARUS  DRIFFIELD,  Manaaer. 


Insurance    Company 

Of  Hamburg,  Germany 


$2,342,855.00 

1,250,000.00 

576,686.00 

319,180.00 

H.  DftNKE,R,  Ass't  Manager. 


Pacific  Department : 
213  Sansome  Street,  :  :  San  Francisco. 
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A  Good  Agency  Contract 


CAN     BE     ilADE    BY     A 

FIRST-CLASS 


BUSINESS  MAN 

With 

Fidelity  MuMI  Life 

Insurance  Co.  of  Philadelphia 


PRESIDENT 
For  Agency  apply  to 

ALEXANDER   McKNIGHT,  Vice-President 
GEO.  A.  RATHBUN. 

General    Manager 

Rooms  1,  2  and  3,  Fifth  Floor,  Mills  Building 

San  Francisco 


pugifig  surety  goiuphiiy 

OF  CALIFORNIA. 

Paid-up  Capital.  -  -  $250,000 
Surplus  as  to  Policyholders,  312,271 
Assets,         -         -         -         -     381,178 

Guarantee  and  Casualty 
Fidelity  and  Court  Bonds 

Bonds  of  Suretyship  issued  on  behalf  of 
persons  holding  positions  of  trust.  We 
also  act  as  surety  on  Bonds  required  in 
Court  Proceedings,    v?    V     'J'     <<»     '^ 

PLATE   GLASS    INSURANCE 

DIRECTORS  : 

Geo.  C.  Perkins    H.  S.  Crocker    H.  L.  Davis 

Wm.  H.  Crocker     F.  P.  Deering 

V.  J.  A.  Key  John  M.  Phillips 

Wallace  Everson,  Pr^'.'i.   J.  Berminghain,  V.Pres. 

A.  P.  Redding,  Sec. 

Head  Office  : 

336  Montgomery  St.,         San  Francisco. 

iWCo!-res]}ondence  SoUcited  with  Responttible 
Agents. 


TO     FIELD     WORKERS  : 

tS  now  offering  to  naen  who  can  write  ordinary  business  most 
-'-  advantageous  contracts,  with  liberal  first  year  and  renewal 
commissions,  securing  not  only  immediate  returns,  but  also  a 
continually  increasing  annual  income,  the  direct  result  of  system- 
atic, intelligent  effort.  The  equipment  is  a  mo&t  varied  line  of 
policies  on  both  Participating  and  Non-participating  plans,  thus 
enabling  the  agents  to  meet  any  condition  or  emergency.  Address, 

1HE  PRUDENTIAL  "''"'''^•IV'^J^^r/'cV 

JOHN  F.  DRY  DEN,  President.  Home  Office,  Newark,  N.  J. 

A.  F.  McFARLAND,  General  Agent, 

508-609-610  Claus  Spreckels  BIdg.,  San  Francisco, 
or  O.  EDGAR  FELL,  General  Agent,        312  New  York  Block,  Seattle,  Wash 


1^  United  States  Fidelity  and  Guaranty  Company 

HOME    OFFICE  :    BALTIMORE,    MARYLAND 

Acts  as  SURETY  ON  BONDS  of  every  kind,  and  BURGLARY  INSURANCE, 
including  LOSS  OR  DAflAGE  FROfl  BURGLARY,  THEFT  or  LARCENY. 

Assets,  September  30,  1902,  $3,2r?,598.6r      Surplus  and  Reserve,      -     $1,386,794.79 

San  Francisco  Department  embracing  CALIFORNIA,  NEVADA  and  ARIZONA, 


JOHN    H.    ROBERTSON.    \ 
FRANK    M.    HALL,  « 


Managers. 


ViC  Sansoine  Street,  San  Francisco, 


The  Tampa,  Florida,  tire  department, 
which  organized  as  a  union  and  consequently 
had  a  strike,  has  been  reorganized  after  some, 


difiBcuIty,  and  all  members  of  the  union  have 
been  dropped  from  the  service.  Hereafter 
the  city  will  not  employ  union  men. 
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The  Washington  Life  Insurance  Company, 

OF   NEW  YORK, 

W.  A.  BREWER,  President,  E.  S.  FRENCH:    Vice-Pres. 


ASSETS, 

PAID  TO  POLICYHOLDERS, 


$17,000,000.00 
36,500,000.00 


85,  86,  87  and  88, 
Chronicle  BIdg., 
San  Francisco. 


AGENTS 
WANTED! 


|^~  To   energetic   business    produc- 
ers good  Territory,  excellent  terms, 
and  every  facility  for  obtaining  bus- 
iness. 
Address  at  once: 

HOWARD    PERRIN,    General  jVlanager 
State  of  California. 

BLAIR  T.  SCOTT,  Gen'l  Manager,  Oregon,  Washington  and  Idaho, 
610-11-1:2-13  Chamber  of  Commerce,  Portland,  Ore. 


The  Fidelity  and  Casualty  Company  ^ 


of 
ew  York 


^»    Assets,  Jan.     I,  1903 

*^    Surplus  to  Policyholders 


$5,498,694.55 
1,750,254.  II 


^- 


TXTOTTn  n  ikinr     fidelity  —Bonds  of  Suretyship  for  persons  in  Positions  of  Trust. 
N  iS     K  A  N   1  r  '    CASUALTY— Personal  Accident  and  Healtli,  Liability,  Burglary,  Plate 
iiiuuivniwji-.  (jj^53    Steam  Boiler,  Elevator  and  Fly  Wheel. 

Officers:— GEORGE  F.  SEWARD,  President;  ROBERTO.  HILLAS,  Sec'y  and  Treas.;  HENRY  CROSSLY,   Asst.  SecretarQ 

FRANK  E.  LAW,  2d  Asst.  Sec'y ;  EDWARD  C.  LUNT,  3d  Asst.  Secy 

PACIFIC  COAST  DEPARTMENT 

CHAS.   J.   BOSWORTh,  3  16    California  St. 

Manager.  San  Francisco,   Cal. 


SURETY  ON   BONDS. 

AMERICAN  SURETY  COMPANY  of  new  york. 

IIEy^RY   U.    LYJMA.K,    President. 

STATEMENT,  December  31,  1908. 

RESOURCES,  including  Capital,  $2,500,000.00  :  $5,637,4-36  88 

LIABILITIES,  including  Reserve,    667,651.27  :  1,037,64-6    4-1 

Bonds  issued  for  Employes.  Administrators,  Guardians,  and  in  Judicial  Proceedings 
SAMUEL  G.  MURPHY,  Resident  Vice-Pres. 

CHARLES  A.  SHURTLEFF,  Attorney. 

HARRY  W.  LOBB.  General  Agent  Pacific  Coast. 

office: 
GEORGE  L.  SEYBOLT,  Inspector.  137   MONTGOMERY   ST., 

SAN  FRANCISCO. 


Agents 
Wanted! 


EVERY  ONE  IS  AN  INVITATION,  DIRECTLY  OR 
indirectly,  to  apply  for  an  agency — every  advertisement 
in  this  book.  Write  "If  you  are  unrepresented,  or  if 
you  contemplate  a  change  of  agency."  No  offense  if  you 
mention  the  Coast  Review,  but  you  don't  have  to.      You 


may  make  very  desirable  connections  in  this  way.      If  you  receive 
a  Coast  Review  sample  copy,  preserve  it  as  a  convenient  directory  of  insurance  companies. 
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Williamsburg  City  Fire  Insurance  Company 

of  New  York — Incorporated  1853 
Surplus  to  Policyholders $2,287,286.00 

°VRitS°  Qlens  Falls  Insurance  Company 

I  of  New  York — Incorporated  1849 

Surplus  to  Policyholders $3,524,955.29 

Undivided  Profits $2,352,893.74 

Westchester  Fire  Insurance  Company 

of  New  York — Incorporated  1837 
Surplus  to  Policyholders $3,140,888.00 


EDWARD  E.  POTTER, 


General  Hanager 


412  Pine  street,  San  Francisco 


Employers  Liability 

(Limited) 

Assurance  Corporation^  of 
London^  England 

Head    offices    for  United  States, 
71  Kilby  St.,  Boston,  Mass. 

Samuel  Appleton,  Manager  and 
Attorney  for  tlie  United  States. 

Accident  Policies 

Of  all  kinds  at  very  low  rates.  Em- 
ployers' Liability  Policies  indemni- 
fying- employers  against  claim.s  foi' 
accidents  to  employees.  Individual, 
Fidelity  Bonds  and  Accident  Poli- 
cies. Workmen's  Benefit  Policies. 
Vehicle  Insurance.  General  Lia- 
bility Policies  on  buildings.  Eleva- 
tor insurance. 

CHAS.  J.  OKELL  &  CO. 

General  Agents 
40J  California  St,  San  Francisco,  Cal. 


Canton  Insurance  Office 

(LIMETED) 


I 

(^  Capital  paid  up  (Gold)      ....  $    250  000  GO 

(W  Cash  assets  (Gold) 1,525,019  89 

[iv  Surplus  beyond  Capital  and  all 

(^  other  liabilities  (Gold)   .  .   .      782.129  53 

(ij)  ^^ 

(qJ  l^^~The  above  company  insures 

(W  Marine  and  Rail  risks,  and  has 

&  deposited  in  the  United  States 

(M  U.  S.  gold  bonds  of  the  par  value 

(y  of    $200,000,    for    the    protection 

1^  of  policyholders  in  this  country. 

k 

I         PARROTT  &  CO.,  Asents 

W  (Since  January,  1883.) 

[|  304  California  Street 

^  San  Francisco,  Cal. 

^  J.  J.  THEOBALD,  Manager. 
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Capital  and  Accumulations, 


$2,482,426.00 


OF  HAMBURG 

Walter  Speyer, 
225  Sansome-  St 


GERMANY. 

General  Agent. 
i)AN  Fraxcisco.Cal. 


Reprints* 


g3r3@3C3@ggg 


ARTICLES,    TABLES, 
Etc., 

appearing  in  the  Coast  Re- 
view   will   be    reprinted    at 


A  VERY  REASONABLE  RATE,  and 
CUT  TO  FIT  ENVELOPE. 

Coast  Review  Type  Forms  are  Not  "thrown 

in"   until   Ten  Days  After  the 

Book  is  Distributed  to 

Subscribers. 


|:§;&g:-gf;g;gg§;gig;ggg;f:g.:gggf.:giggig:;§j. 


I  THAMES  k  MERSEY 


MARINE  INSURANCE 
COMPANY,  Limited  . 
Of  Liverpool,  London  and 
Manchester 


W      W 


Capital  Subscribed     ....  $10,000,000 

Capital  Paid  Up 1,000,000 

Reserve   Fund,  in  addition  ^      ^ 

to  capital 2,250,000   ^      ® 


Wm.  Greer  Harrison 

MANAGER 

305  California  Street 

San  Francisco 

Sub-Agencies  at  All  the  Principal  Pacific 
Coast  Ports  and  at  Honolulu 


pgg;§;g-:g-:&gg-:gig;gggig-:&g;g-:g=gg;f;ggig:J 

BRITISH  AND  FOREIGN 

Marine  Insurance  Company 
I  imitpi  °^ 

l^IUlllta  LIVERPOOL 

Capital  Subscribed  .  .  $6, 700, 000  Gold 
Capital  Paid  JJp  .   .    1,340,000  Gold 
Reserve  Fund,  in  ad- 
dition to  capital  .    .    3,000,000 

BALFOUR,  GUTHRIE  &  CO. 

General  Agents 

316  CALIFORNIA  ST 
SAN   FRANCISCO 

A.  H.  SMALL MANAGER 


m 
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<S. 


tJ  G  CI    irisurance  Co.  ,*    ^    ^    jt 


American  J'ire 


Insurance  Co. 

of  Philadelphia.      •        • 


Sx^n'cuitural 


Insurance  Co. 

Watertown,  N.  Y.  %       9 


u/iQ  x)eiaware 


Insurance  Co. 

of  Philadelphia.  • 


EDWARD   BROWN  &  SONS, 

General  Agents  Pacific  Coast  Department, 
411 14   California  Street. 

Total  Assets  Represented,  Over  Fourteen  and  a  Half  Millions. 

y  He    y^014u014    ^^^^^^^^^  Corporation 

Of  London 
INCORPORATED  BY  ROYAL   CHARTER,  A.  D.  1720. 

O^i^lT.     .Assets,  -  =  ^SO,31S,OSO.OO 

SPECIAL     AGENTS  :— J.    M.    MENDELL,    San  Francisco;         W.  H.  BONSALL.  Los  Angeles; 
TOLL  THOMPSON,  Portland;    A.  W.  THORNTON,  Seattle;       T.  T.  FRITH,  Denver. 

Wm.   J.   LANDERS,   Resident  Mana^^er 

F.  W.  TALLANT,    Branch  Secretary 
PACIFIC  BBANCHES:   305  and  207   Sansome  Street,  SAN  FEANCISCO,   CAL. 

The  Ntap'avu  Five  ^^^^^^^^^  company 

>N.  Of    New    ^'orU 

*--^  ORGANIZED  A.  D.  1850 

SPECIAL     AGENTS  :— J-    M.    MENDELL,    San  Francisco;        "W.  H.  BONSALL,   Los  Angeles, 
TOLL  THOMPSON,  Portland  ;    A.  W.  THORNTON,  Seattle. 

Wm.   J.   LANDERS,   Resident  Manager 

PACIFIC  BRANCHES:   205   and  ^07  Sansome  Street,    SAN  FRANCISCO,  CAL. 


ONE.    HUNDRED    AND    NINETY -ONE    YEARS    OF    ACTIVE    BUSINESS! 


\nsurance  Of/j 


Oldest  and  Wealthiest 
Purely  FIRE  INSURANCE 
Office  in  the  World. 


Cash  Assets, 
Net  Surplus, 


Founded  in 
I7IO 


$10,521,545  00 
T,203,430  00 


I  Pacific  Department  215  Sansome  Street, 


San  Francisco. 


mchigan  F.  &  M. 

Insurance    Company 

Of  DETROIT,    JMICN. 

D.  M.  FERRY,         -         President. 
F.  H.  WHITNEY,  Vice-Pres.  E.  J.  BOOTH,  Sec'y- 

Capital    Paid    up,  :  :  :  :  $  400,000.00 

Cash    Assets,  864,702.00 

Surplus    to    Policyholders,  551,339.00 

Pacific  Department  215  Sansome  Street,  San  Francisco. 


The  Pacific  Department  Embraces:      California,     Nevada,    Utah,    Arizona,    Oregon, 
Washington,  Idaho,  Montana,  Hawaiian  Islands,  and  Alaska. 

C.  A.  HENRY   &    CO.,    General  Agents. 


FIREMANS  FUND 

INSURANCE  COMPANY 

FIKE?  HOME  OFFICE:  J^ARIIVIdJ 

Gompanu's  Buildina,  Sansome  and  Galitornia  Streets 
SAN  FRANCISCO 

Capital,        .        $1,000,000  00 
Surplus,        .  2,800,72182 

Assets,         .  5,202,58  7  6  0 

WILLIAM  J.  BUTTON, 

PRESIDENT. 

BERNARD  FAYMONVILLE.  J.  B.  LEVISON, 

VICE-PRESIDENT.  2D  V.-PRESIDENT  AND  MARINE  SEC'y. 

LOUIS  WEINMANN,  F.  W.  LOUGEE, 

SECRETARY.  TREASURER. 

GEO.  H.  MENDELL,  JR..  ROBERT    P.    FABJ, 

ASS'T  SECRETARY.  GENERAIv  AGENT. 

MARSHALL    &    McELHONE,   managers, 
153  and  155  La  Salle  St,  Chicago,  111, 


CHAS.  W.  KELLOGG,  manager. 

A.  K.  Simpson,  ass't  manager, 

Mason  Building,  Boston,  JNIass. 

EDGAR  S.  WILSON,  Manager 
Macon,     :     Georgia." 


JOSEPH  HADLEY,  Manager 
72  Beaver  Street,  :  New  York. 


.honeMaihtsao^g^RcQl.  jj^Q  liiteFary    Departmeiii, 

phone  Red   5061    Printing   Office.  _^^^ 


Founded  1871 
Volume  e>3.   No.   6 


June,  lgi03 


$3.00   Per  Year 
.25   Per  Copy 


T  H  b: 


(  INSURANCE  ) 

Offices — 508   Montgomery  Street,   San  Francisco 
MRS.    J.    G.    EDAVARDS  E.    H.    BACON 
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The  Great  Fire  Insurance  Company  of  the  World. 


Gross  Assets 
$55,305,753 


Assets  in  U.  S. 
$11,232,031 


ESTABLISHED     1836 


S.  I84f 


The  statement  of  the  condition  of  the  United  States  Branch  on  the  31st  of  Decemter,  1902,  in  accordance  wit 
the  laws  of  the  State  of  New  York,  is  as  follows:  ^^ 

ASSETS $11,232,031.31 

LIABILITIES 6,419,828.39 

SURPLUS  $4,812,202.92 

As  an  illustration  of  the  Company's  practice  in  maintainingrHts  Assets  in  the  United  States  in  years  of  excessiv 
loss,  the  following-  figures  may  interest  policyholders : 

^ear.  Assets  Jan.  1.  Income.  Expenditure.  Excess  of  Espendlture 

1871 $3,054,361  $3,163  901  $5,122,653  $1,958,752 

1872    3,640,450  3.733,101  4,448,999  751,898 

1873 4,163,290 

Thus  showing  Excess  of  Expenditure  in  the  two  years  of $2,710,650 

And  Increase  of  Assets  in  the  same  time  of 1,110,939 

Progress   of   the   United    States    Branch  :— Net  Fire  Premiums:    1848,   $4,519;   1858,    $471,988; 

1868,  $1,739,620;  1878,  $2,422,126;  1888,  $3,928,010!  1898,  $4,979,422. 

I-OSSES.— The  amount  paid  in  satisfaction  of  Fire  Losses  in  the  United  States  in  the  course  of  55  years  is  $88,686,877.73 

TlJis  large  sum,  in  conjunction  with  the  growth  of  the  Company's  business,  evinces  the  confidence  of  the  public  and  the 

faithfulness  with  which  the  Company's  losses  are  adjusted  and  paid. 

PACIFIC    DEPARTMENT    ESTABLISHED    1852. 

Chief  Office,  4!i'^  California  Street,  San  Francisco. 


R.  G.  BRUSH 


JOHN  W.  GUNN 


CHAS.    D.    HAVEN,    Resident  Secretary. 

C.  MASON  KINNE.  Assistant  Secretary. 
SPECIAl,    AGENTS  : 

W.   H.  RAYMOND  THEO.  SUMMERLAND  R.  H.  ROUNTREE 
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SECURITY!       ^       LIBERAL  TERMS  !      Jt       PROFITABLE  RESULTS ! 


GEO.  A.  MOORE,  President 
GEO.  W.  SCOTT,  Vice-President 
M.  R.  HIGGINS,  2d  Vice-President 
S.  M.  MARKS,  Secretary 
R.  J.  MIER,  Assistant  Secretary 


7^ 


THE    ONLY 


FAOIFIO     COAST     L.IFB     AJSLI3 
AOGIDENT    COMPANY      .      . 


ORGANIZED    1868 


F. 

^^H^^^l 

<  S-: 

^^^^H.,     PROGRESplVE 

^^H|THEPAC!F!CMO'iuAL        i 

1 

.  ■???** 


^•> 


i(j*uW. 


Zf 


The  Pacific  ]V[atuaI  Life 

—INSURANCE   COMPANY_= 

LIKE     AND     ACCIDENT     AND     HEALTH 


■pDROGRESS  in  every  branch  characterizes  the  Company's  affairs  for  1902.  It  was  indeed  the  ban- 
-*-  ner  year  in  all  respects.  As  compared  with  previous  years  it  shows  more  insurance  written  ;  more 
lives  insured;  a  greater  amount  added  to  the  volume  of  insurance  in  force;  an  increase  in  surplus;  greater 
gains  in  income,  and  in  asset.s— and  all  without  undue  pressure  in  any  direction.  This  growth  was  concur- 
rent with  the  broadening  of  its  field  of  operations  and  the  introduction  of  new  and  improved  plans  of  Life 
and  Accident  insurance.  The  Company's  past  record,  its  present  facilities,  the  aim  of  its  management  for 
an  active  yet  conservative  course,  and  the  popularity  of  the  Company,  give  promise  of  a  future  pro- 
ductive of    best  results  for  policyholders. 


Best  and  Safest  Legal  Organization 
J*     t^     for  Policyholders.     ^     ^ 


Has  Paid  Over 
$14,000,000.00  Claims. 


LIFE  POLICIES.'  ENDOWMENT  BONDS! 

ACCIDENT  POLICIES! 


HEALTH  POLICIES! 
ANNUITIES  ! 


KIIitiARIF  &  BEAVER,  General  Agents  of  Life  Department  for  California,  Company's  Building.  S.  F. 
F.  \V.  VOOGT,  Pac.  Coast  General  Agent  of  Accident  Department,  Company's  Building,  San  Francisco. 

CHAiS.  E,  WARRENS,  General  Agent,  Marquam  Building,  Portland,  Or. 

FRANK  N.  McCANDLESS,  General  Agent,  Luzon  Bldg.,  Tacoma,  Washington. 

CLINTON  J.  HUTCHINS,    General   Agent,  920  Fort  Street,  Honolulu. 


Ths    Coast  T^eview. 


PH(ENIX  ASSURANCE  COMPANY     ^         ^        jH      PROVIDENCE-WASHINGTON   INSURANCE  CO. 


Phoenix 
AssMramice 
Compaiiniy  „ 


Provfldeece= 
Washlngtoo 
Iinisiuirainice  Co 


OF  LONDON 
Established  1782 


OF  RHODE    ISLAND. 
Incorporated  1799 


^^^..^^^.^^ 


BUTLER    &    HEWITT, 


General    Agents    tor    Pacific    Coast- 
413  California  Street,  =  =  »  =  San  Francisco 


i 


^ 


^ 


Melvetist 


Sivtss    ^ire    Insurance  Company 

OF    ST.     GMLL. 

Capital  ,  ,  .  $  2,000,000.00 

Losses  T'aid  since  organization^  .        \  6, 483, 204. 00 


SvWss  Marine 

Insurance  Companies  Combined 
Capital  $4,000,000.00 


I 

t   308   California   Street, 

*  4®"  Marine    Department    at   315    California   Street. 


SYZ  (Sc  CO.,  General  Agents, 

San  Francisco, 


I 


t 
t 


Cat.  I 

i 
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ifationai  jCife 

Insurance  Company   of  Vermont 


&- &=' P^  ^^  &  ^^  &  &' &' P=' ^ 
JOSEPH  A.  DeBOER.  President 
JAMES  T.  PHELPS,  Vice-President 
JAMES  B.  ESTEE,  2nd  Vice-President 
OSMAN  D.  CLARK,  Secretary 
H.  M.  CUTLER,  Treasurer 
DR.  A.  B.  BISBEE.  Medical  Director 
C.  E.  MOULTON,  Actuary 
F.  A.  HOWLAND.  Counsel 


-ss$;$-^$-$-$-$-$-$i$  ■$$$$&. 


W  ^    This  Company  Held  January  1,  1903,  and  Gained  During  tiie  Past  Decade:    S|j  ^ 

nf-  ti       Assets $25,335,030.36;  Cain  189  %       %  iL 

1\(^  vl>       Surplus 2,584.763.70;  Cain   158  %       \»/  Km)^ 

<Kj  |g       Insurance 118,30  1,698.00;  Cain   102%       ^f  (j(h 

\^   Sells   the    Most  Modern,   Profit-Sharing,   Non-Forfeitable    Contracts   of  Life,   Term,  ^^^ 

•K'  Endowment  and   Annuity    Insurance.  jri\ 

^f.  Cood  Agency  Contracts  for  Reliable  Men  ;,ats 

^^  G  M,  STOLP  &  SON,  General  Managers  ij{^ 

^j<    81-85   CrocKer  Bxiilding  San  Francisco,  Cal.  jf)\l 

%.  A.  D.  WALKER,  General  Manager,  424  Bailey  Building,  Seattle,  Wash.  (ifi] 

W  C.  M.  SMITH,  General  Manager,  422  Hennessy  Block,  Butte,  Mont.  ^^■ 

\\Kn  F.  E.  BUSBY,  General  Manager,  202-204  California  Bulding,  Denver,  Colo.  M 

^  GEO.  D.  ALDER,  General  Agent,  McCormicfc  Block,  Salt  Lake  City,  Utah.  /m 


Pacific     Underwriters,     San  Francisco,  Cal.     (FIRE) 

Assets $5,  159,336  92 

Surplus  to  Policyholders 1,890.423  78 

Colonial  pire  Underwriters,    Hartford,  conn 

Assets      $5,424,437   OO 

Surplus  to  Policyholders      2,48  1,273  00 

Marioe  InsuraQce  Co.  L'd,  C^'^Jt";  (MlilSe! 

Capital  ($5,000,000.00)   Paid-up  ....  $     900,000  OO 

Assets 6,324,865  Ol 

Surplus  to  Policyholders 5,1  15,56  1   62 

Pacific  Department         =  =  =  =        420  California  Street,  San  Francisco 

3.  W.  McNEAR,  \^ILLARD  O.  WAYMAN, 

General  agent.  Manager. 

Sfeoial.  Agknts  ano   Adjusters: 
maxwell  h.  thomson,  leslie  h.  lord,  arthur  m.  thomson. 


Ths  Coast  T^eview. 


HEALTH    AND    ACCIDENT    INSURANCE 


PEINE  AS  C.LO  UNSB  UR  F, 
President. 


KIMBALL  U.  ATWOOD 
Secretary. 


OF    NEW    VORK 

ASSETS,  January  I,  J903 - $  1,109,908  62 

SURPLUS  TO  POLICYHOLDERS 484,678  74 

CLAIMS  PAID,  OVER     4,416,480  00 

Health,    and.   Accicient  F>oliGies. 
The  Best  Insurance 

FOR  BUSINESS  and 

PROFESSIONAL   MEN 


The  Easiest  Insurance 


FOR    AGENTS 

TO    SELL 


^°  LIBERAL   COMMISSIONS    and    RENEWAL    CONTRACTS   TO    GOOD  MEN. 


THOS.  GODWIN, 

Manager  Pacific  Coast  Department, 


G.   C.  FARRELL, 

Assistant  Manager. 


FREDERIC  A.  STEARNS,  Supl.  of  Agents,  California 
GENERAL    OFFICES,     Alills  Building,  i  SAN  FRANCISCO 


RIGHT  and  FAIR 


•Tp  H  E   right   plans  of   Life    Insurance,  honest  in  purpose,  correct  in  principle;   fair 
methods  of  dealing  with  policyholders  and  agents,  impartial  in  treatment,  just 
in  settlements— all  cardinal  aims  of  the  management  of  the  UNION  MUTUAL. 

Union   IVIutual  Life  Insurance  Company, 


PORTLAND.     MAINE 


FRED   E.  RICHARDS,    Pres. 


ARTHUR    L.    BATES,    Vice  President 


Good  Agents  always  welcome;  satisfactory  territory  open  formen  of  that  stamp. 


Exclusive  Territory  may  be  had  on  Application  to 

WILLIAM   C.  LEAVITT  713  Market  St.,  Spreckels'  Annex 

Manager  San   Francisco,  Cal. 
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Till  PENNSYLVANIA 


FIRE  INSURANCE  COMPANY  of  Philadelphia. 


ASSETS, 

January  1st,  1903 
$5,797,583.9  1 


Incorporated  1835 


SURPLUS, 

to  Policyholders 

January  1st,  1903 
$2,597,098.09 


One  of  the  OLDEST  and  STRONGEST  Fire  Insurance  Offices  in  the  United  Staffs. 
Office  Pacific  Coast  Department:      50S-10  CALIFORNIA  ST.,  San  Francisco. 

HUSSELL  W.  OSBORN,  Manager. 

HOMER    CRAIG,    General    Adjuster.  CHESTER    DEERING,  Sup't  of  Agencies. 

SPECIAL  AGEHTS:— S.   P.   Mesick.     Frank    Agnew,    J.  W.   McMurrin. 


Organized     1854 

((?*    t^*    (^W   (^*     (^* 

Hamburg  -  Bremen 

Fire  Insurance  Company 

(^*  (^*  t^*  c^*  (,5* 

1854 

1903 

t^*  t?*  ^^  ((?•  e^* 

^  ^^^^ 

1   OF  HAMBURG,  GERMANY    1 

Capital  and  Accumulations,    $3,726,181.40 


/Vssets  in  the  United  States,  Jan.  I,  1903 
Surplus  in  the  United  States,  Jan.  I,  1903 
Losses  Paid  in  the  United  States,   over  .    . 


.  $     1,733,385.00 

373,751.00 

14,889,73  1.00 


RUDOLPH  HEROLD,  Jr., 

General  Agent  Pacific  Department 
HARRY  C.  BOYD,  415  California  Street 

Assistant  General  Agent.  San  Francisco 


THe    Coast:    -lyEviEw 


rovieler^|@)avif^g§^i|e 


8sarar|Ge(g)OGie(q 


OF'  isiEzw  -vork:. 


Edward  W.  Scot  T.l-^E  SI  DENT. 

SuccESsruL  AacNTs.ANoGxNTuCMC N  Seekinc  RcMoNERATive  Business  Connections. 
MAY  Apply  to  the  Head  Or rrCC.OR  any  or  Tmc  Society's  General  AciCNirs. 

CARL    C.    GROSS, 

General   Manager   for   California. 

Rooms  709-  13  Claus  Spreckels  Buildings,  Market  and  Third  Sts.,  -  San  Francisco. 

Coast  Review  Chart 

1903 

U.  S.  Branch  Edition  ^        Home  Office  Edition 


The  Coast  Review  Fire  Chart  for  1903,  giving  the  Coast 
business  of  1902,  and  the  statements  of  condition  on  January  1, 
1903,  of  all  companies  operating  in  Coast  territory,  is  out. 
New  minor  features  add  interest  to  this  Oldest  Chart  in 
the  West.  

Coast  Fire  Business    by  States,  by  Companies,  by  Agencies. 


Price  25  cts,     <^     YOUR  COMPANY  WILL  SEND  YOU  A  COPY. 
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London  &  Lancashire 


LONDON & 
LANCASHIRE 

FIRE 

INSURANCE  COMPANY 


Fire    Insurance    Company, 


Of   Liverpool,    Eng. 


Subscribed  Capital, 

Cash  Assets, 

Assets  in  United  States, 


$10,637,500 

9,235,295 
'     2,746,215 


Orient  Insurance  Co. 


Of  Hartford,   Con  n . 


Authorized  Capitau 
Assets, 


«  c 


$2,000,000 
2,164,32  1 


The  State  Fire  Ins*  Co*^  L'd. 


Of  Liverpool,  England. 

Authorized  Capital, 

Assets  in  the  United  States, 


$5,000,000 
335,626 


The  Netherlands 


Fire  and  Life  Ins*  Co. 

Of  The- Hague,  Holland. 


Assets  in  United  States, 


(EST.  1845.) 

$1,600,000 
493,943 


PACIFIC    COAST    DEPARTMENT, 
315    JVIontgomery    Street,  :  :  :  :  :  :  San  Francisco 

WM.   MACDONALD,  Manager, 

D.  E.  MILES,   Ass't  Manager. 


Ths    Coast  T{eview. 


"THe    I^eadin^    Fire    Insurance    Company    of    America. 


Gash  Capital  *    -        ^:^^1l^^^^¥^u.    '    ^    ^^^^  Assets  *    * 

tfannary  1,  1003 


UMmm  wmi^^^^^\-  immM 


Incorporated  *^f       ^^'^^^^^ji^g^^^?*^**™^^'  1819 


NET  SURPLUS $    6,022,605.56 

Surplus  as  to  Policgholders 10, 022, 605. §6 

Losses  Paid  since  organizatioD  ]  84  years  [  $93,642,582.42 

BOARDMAN  &  SPENCER,  General  Agents 

E.  C.  MORRISON,  Supervisor  of  Asencies 

LOUIS  MEL,  1  Office,  614  California  St.,  San  Francisco 

W.  L.  GAZZAM,         [- Speciallffcnts  and  Adjusters 

J.  A    MURPHY.  ) 


THE 


HARTFORD 

Fire  Insurance  Company, 

Organized  1794. 

Assets,      .        .        .  $13,443,560  37 

Net  Surplus,        .        .  3,181,153  73 

BELDEIS  iS  PALACHE,  Managers  Pacific  Department 

515  California  Street,        :        San  Francisco 


Special    Agents    and    Adjusters. 
J.  J.  AGARD  J.J    DENNIS  JOHN  SI.  HOI.MES  W.  O.  MORGAN 


The  Coast  Review. 


VoL  63. 


JUNE,    J903. 


No.  6 


A    MONTHLY    INSURANCE    MAGAZINE.      WITH    SUPPLEMENTS.      DEVOTED 

TO    ALL    KINDS    OF    INSURANCE    THAT    INSURES.      PUBLISHED 

ON  THE   FIFTEENTH   OF    THE    MONTH. 

The  Coast  Review  Vomjiany,  50H  Montgomery  Street  San  Francisco. 


LaiWo 


Our    Digest    of    Recent    Ins\irance    De- 
cisions. 
FIRE. 

Edwards  v.  Sun  Ins.  Co.,   Mo.  C.  of  A., 
73  S.  W.  886. 

Agreement  Where  agents  issued 

AS  TO  a  policy  on  a  corpora- 

Cancellation.  tion's  property,  which 
by  its  terms  was  to 
take  effect  April  18,  and  policy  was  de- 
posited with  a  bank  as  collateral  security 
for  loan,  and  thereafter,  on  April  24,  one 
of  the  agents  went  to  the  bank  and  ob- 
tained the  policy  for  cancellation  on  his 
agreement  that  the  insurance  should  be 
in  force  until  other  insurance  was  wi-itten 
in  place  of  it,  such  agreement  did  not  con- 
stitute an  invalid  verbal  agreement  to 
insure,  but  was  an  agreement  that  the 
policy  should  not  be  cancelled  until  other 
insurance  had  been  substituted.  Such 
agreement  was  within  the  scope  of  the 
agent's  authority. 

Such  agents  represented  the  insurers 
only  and  notice  of  cancellation  to  them 
was  not  notice  to  the  insured. 

Notice  of  Where  agents    who 

Cancellation,     had  been  directed  by 

insurer     to     cancel    a 

policy   applied    to   insured's    bookkeeper 


therefor,  who  went  with  one  of  such 
agents  to  a  bank  where  the  policy  had 
been  deposited,  from  which  they  obtained 
the  same,  and  the  agent  had  full  knowl- 
edge of  all  insured's  matters  pertaining  to 
its  insurance,  the  agents  were  not  misled 
or  justified  in  believing  that  the  bank 
had  authority  to  surrender  the  policy  or 
receive  notice  of  its  cancellation  without 
notice  to  the  insured. 

Whei'e  policy  was  pledged  as  additional 
collateral  security  in  a  deed  of  trust, 
notice  of  cancellation  to  the  trustee  was 
unnecessary. 

Where  notice  of  cancellation  was  given 
to  assured's  bookkeeper,  and  it  was  shown 
that  such  bookkeeper  kept  a  record  of 
the  insurance  policies  carried  on  the  cor- 
poration's property,  whether  he  had 
authority  to  receive  notice  of  such  can- 
cellation, which  was  binding  on  the  com- 
pany, was  for  the  jury. 

Connecticut    Fire   Ins.   Co.  v.  Hillbrant, 
Tex.  Civ.  App.,  73  S.  W.  558. 
Ambiguous         Plaintiff  owned  a  brick 
Description,    saloon,    to    which    was 
attached     an     adjoiijing 
frame  and  brick  structure  which  opened 
into  the  saloon,  and  which,  when  a  policy 
thereon  was  issued,  was  used  as  a  restau- 
rant.    The  policy  described  the  property 
as  the  one-story    brick    building  and  at- 
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tached  additions  occupied  as  a  saloon, 
known  as  No.  129i,  in  L.  street.  The 
brick  building  was  numbered  129i,  and 
the  frame  part  numbered  131.  Held,  that 
the  description  in  the  policy  was  ambigu- 
ous, and  parol  evidence  was  admissible  to 
show  whether  the  policy  was  intended  to 
cover  the  saloon,  only,  or  included  the 
adjoining  structure. 

Inadmissible  Where,  on  sale  of  real 
Evidence.  estate,  vendor  assigned 
policy  topurchaser,  with 
consent  of  company,  evidence  of  the  pre- 
vious understanding  and  agreement  and 
course  of  dealing  between  insui^er  and 
vendor  was  inadmissible,  in  a  subsequent 
action  by  purchaser  on.  the  policy,  to 
show  what  property  was  intended  to  be 
covered  thereby,  unless  the  vendee  knew 
of  same  when  he  took  transfer. 

Delaware  Ins.  Co.  v.  Greer  et  al.,  U.   S. 

C.  C.  of  A.,  120  Fed.  Rep.  916. 
Construction  Policies  and  contracts 
OF  Policy.  of  insurance  must  be 
construed,  like  other 
contracts,  according  to  the  ordinary, 
popular  sense  of  the  terras  they  contain. 
The  meaning  of  their  stipulations,  in 
their  common,  popular  sense,  is  not  to  be 
discarded  for  some  hidden  meaning,  that 
nothing  but  the  exigency  of  a  hard  case 
and  the  ingenuity  of  an  acute  mind  would 
discover. 

Effect  of  The  effect  of  the  mortgage 
Mortgage    clause,   "  loss,  if  any,  pay- 

Clause.       able  to ,  mortgagee, 

as  his  interest  may  appear, ' ' 
or  of  words  of  similar  import,  often  at- 
tached to  policies  of  fire  insurance,  is  to 
make  the  mortgagee  the  simple  appointee 
of  the  mortgagor,  to  receive  the  proceeds 
of  the  amount  of  his  interest,  and  to  place 
his  indemnity  at  the  risk  of  every  act  and 
omission  of  the  mortgagor  that  would 
avoid,  terminate,  or  affect  the  insurance 
of  the  latter's  interest  under  the  terms 
of  the  policy. 

Held:  (1)  The  mortgage  clause  ex- 
pressed, more  clearly  than  any  other 
stipulation  could  have  done,  the  provision 


and  condition  that  the  insurance  of  the 
mortgagees  was  subject  to  the  risk  of 
every  act  or  neglect  of  the  mortgagor 
which  would  avoid  or  terminate  the 
latter's  insurance  under  the  original 
policy,  because  that  had  been  the  adjudi- 
cated construction  of  thismortgageclause 
for  more  than  40  years  when  it  was  at- 
tached to  the  policy.  (2)  The  condition 
of  an  avoidance  of  the  policy  for  the  com- 
mencement of  foreclosure  proceedings  was 
not  limited  to  foreclosure  proceedings  of 
which  the  insured  had  notice  at  the  time 
or  before  they  were  commenced,  but  it 
covered  all  such  proceedings,  the  com- 
mencement of  which  he  acquired  knowl- 
edge of  at  any  time  before  the  loss 
occurred. 

Vincent  v.  German  Ins.  Co.  of  Preeport, 

Iowa  S.  C,  94  N.  W.  458. 
Arbitration       Though    a    policy    re- 
OF  Loss.  quires  arbitration  of  the 

amount  of  loss  when  re- 
quested, as  a  condition  precedent  to 
liability,  suit  may  be  maintained  both  to 
set  aside  an  award  and  for  a  recovery  on 
the  policy. 

Where  an  arbitration  agreement  re- 
quires the  selection  of  an  umpire  to  act  in 
matters  of  difference  only,  and  no  differ- 
ence appears  to  have  arisen,  the  nonpar- 
ticipation  of  the  umpire  will  not  invali- 
date the  award. 

An  arbitration  agreement  was  signed 
March  2d,  and  the  selection  of  arbitrators 
completed  March  3d.  These  met  on  July 
28th,  and  completed  an  award  the  next 
day.  Held,  that  there  was  no  unreason- 
able delay  in  making  the  award  which 
would  invalidate  it. 

A  mistake  of  judgment  on  the  part  of 
arbitrators  is  not  ground  for  setting  aside 
an  award,  unless  so  great  as  to  indicate 
pai'tisan  bias. 

Every  reasonable  pi'esumption  will  be 
indulged  to  sustain  an  award,  and  the 
ground  of  impeachment  must  be  made 
out  by  clear  and  satisfactory  evidence. 

When  a  party  to  an  arbitration  notifies 
his  arbitrator  that  he  will  not  attend,  and 
wants  nothing  to  do  with  it,  and  refuses 
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the  arbitrator's  request  to  attend,  it  is  a 
waiver  of  notice. 

Experienced  builders  and  contractors, 
selected  as  arbitrators  to  appraise  "the 
sound  value  of,  and  the  loss  upon,"  in- 
sured property,  need  not  take  evidence 
in  order  to  render  a  valid  award. 

Where  a  policy  provides  that  no  suit 
shall  be  sustainable  until  an  award  of  the 
amount  of  loss  has  been  made,  when  ap- 
praisal has  been  demanded  such  an  award 
is  a  condition  precedent  to  suit. 

American  Cent.  Ins.  Co.  v.  White,  Tex.  Civ. 
App.,73  S.  W.  827. 
Proof  of  Petition    alleged     that    de- 

OwNEKSHip.  fendant  executed  and  delivei'ed 
to  plaintiff  a  policy  insuring 
plaintiff  against  loss  on  his  household  and 
kitchen  furniture  (describing  it),  and  that, 
while  the  policy  was  in  full  force,  "all  of 
plaintiff's  said  household  and  kitchen  furni- 
ture *  *  *  was  totally  destroyed  by  fire, 
and  was  the  property  of  plaintiff  at  the  time 
of  loss."  Held  to  sufficiently  allege  owner- 
ship of  the  property  as  against  a  general 
demurrer. 

Lutz  et  al.  v.  Royal  Ins.   Co.,   Penn.  S.   C, 

54  A.  R.  721. 
Flashlight  In  an  action  on  policy  covering 
Powder.  photographic  supplies  there  was 
evidence  of  a  provision  that  the 
policy  should  be  void  if  there  was  kept  on 
the  premises  gunpowder  or  other  explosives. 
It  was  customary  for  dealers  in  photographic 
supplies  to  sell  small  packages  of  flashlight 
powder,  but  not  to  manufacture  it  on  the 
premises.  It  appeared  that  the  firm  manu- 
factured it  in  a  portion  of  the  building  which 
they  occupied,  without  the  knowledge  of  the 
insurance  company.  Held,  that  a  binding 
instruction  for  defendant  should  have  been 
given. 

Edwards  V.  Home  Ins.  Co.,  Mo.,  C.  of  A.,  73 

S.  W.  881. 

Authority        Where  a  firm  of  agents  had 

of  represented     a    corporation     in 

Brokers,      placing  all  their  insurance,  part 

of  which  was  placed  in  companies 

represented   by   such    agents,   and    balance 

negotiated  tiirough  other  agents,  receiving 

their  compensation  for  policies  so  placed   by 

deducting  their  fees  from  the  premiums  paid 

them  by  the  corporation  before  turning  such 


premiums  over  to  the  agents  of  the  insurance 
companies  writing  the  policies,  such  firm,  as 
to  such  policies,  were  insurance  brokers,  and 
not  mere  special  agents  for  the  corporation 
for  the  issuance  of  insurance. 

Where  brokers  for  several  years  had  had 
entire  charge  of  the  insurance  affairs  of  the 
corporation,  and  had  issued  and  obtained  all 
the  insurance  written  on  the  coi'poration's 
property,  they  had  authority  to  receive  notice 
of  cancellation  of  a  policy  written  by  a  com- 
pany which  they  did  not  represent,  but  which 
they  had  obtained  through  another  agency. 

Southern   Cold   Storage,   etc.,   Co.   v.   A.   F. 
Dechman  &  Co.,  Tex.  Civ.  App., 
73  S.  W.  545. 
Loss  on  Goods  stored  with  one  are 

Goods  Stoked,    within  the  policy  taken  out 
by  him   on   goods   "held  in 
trust." 

Where  storage  company  insures  in  its  name 
property  stored  with  it,  without  the  owner's 
knowledge,  he,  by  adopting  it,  even  after  the 
loss,  is  entitled  to  the  benefit;  and  adoption 
is  not  necessary  where  the  insurance  is  taken 
out  pursuant  to  a  custom  of  the  trade. 

Where  a  storage  company,  in  accordance 
with  custom,  takes  out  in  its  name  insurance 
on  its  property  and  that  of  one  whose  goods 
were  stored  with  it,  sufficient  to  cover  goods 
destroyed,  but,  without  cause,  settles  for 
less,  it  is  liable  for  the  loss  to  its  customer. 

Lutz  v.  Anchor  Fire  Ins.  Co.,  Iowa  S.  C,  94 

N.  W.  274. 
Additional  Policy  provided  that  it  should 
Insurance,  be  void  if  additional  insurance 
was  effected  without  consent. 
On  December  12,  1900,  while  the  policy  was 
in  force,  the  policy,  with  a  letter  giving  notice 
of  additional  insurance,  and  asking  consent 
thereto,  was  mailed  to  insurer.  The  company 
retained  the  policy,  without  responding  to 
the  letter  or  request,  until  after  the  building 
was  destroyed  by  fire  on  December  30,  1900. 
On  December  28th  insurer  notified  plaintiff  of 
the  maturity  of  the  next  installment  of  pre- 
mium, which  matured  January  28,  1901,  and 
on  January  29th  notified  plaintiff  of  the  ma- 
turity of  such  installment,  and  informed  him 
that,  if  the  premium  was  not  paid  within  30 
days,  the  policy  would  be  suspended.  Both 
notices  were  subscribed  by  the  secretary  of 
the  company,  who  had  authority  to  waive  the 
conditions  of  the  contract;  and  a  further 
demand  for  payment  of  the  premium  of  the 
policy  was   made  April  9,   1901.    Held,  that 
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whether  insured  impliedly  consented  to  the 
additional  insurance  and  waived  a  forfeiture 
by  reason  of  the  same  was  for  the  jury. 

Souls  V.  Lowenthal  et  al.,  N.  Y.  S.  C,  81  N. 

Y.  Supp.  622. 
Insurance  on  Where  owner  of  materials 
Stored  Goods,  deposits  them  with  a  ware- 
houseman on  his  statement 
that  they  would  be  insuredagainst  fire  under 
the  policies  held  by  him,  and  the  property 
is  destroyed  while  in  storage,  the  owner  may 
recover  for  their  entire  loss,  where  the  gen- 
eral policies  paid  to  the  warehouseman  cover 
his  property  and  exceed  his  loss. 

In  action  against  warehouseman  to  recover 
on  goods  stored  with  him,  where  two  policies 
are  in  evidence,  which  describe  the  materials 
stored,  and  exceed  their  value,  admitting  on 
the  part  of  plaintiff  the  proofs  under  those 
policies  is  not  a  violation  of  the  rule  requiring 
the  production  of  the  best  evidence,  although 
they  describe  all  the  other  policies  not  in 
evidence. 

In  such  action  where  warehouseman  has 
received  on  two  policies  covering  the  goods 
stored  money  enough  to  paj  the  plaintiff,  who 
sues  for  himself  alone,  the  conditions  of  other 
policies  running  to  the  warehouseman  are 
immaterial. 

Stephenson   et  al.    v.   Agricultural  Ins.  Co., 

Wis.  S.  C,  93  N.  W.  19. 

Co-lNSURANCE.        Rcv.     St.    1898,    §    1941-43, 

prescribing     the      standard 

fire  policy  form,  enacts  that  the  formal  part 

of  a  policy   shall  insure  against  loss  to  an 

amount   "not   exceeding" dollars,   etc. 

Section  1941-58  requires  a  provision  that  the 
insurer  shall  not  be  liable  for  a  greater  pro- 
portion of  loss  than  the  "amount  insured" 
shall  bear  to  the  "whole  insurance."  A 
policy  on  Wisconsin  standard  form  contained 
a  provision  that,  in  consideration  of  a  reduced 
rate  of  premium,  assured  agreed  to  maintain 
insurance  to  the  extent  of  80  per  cent,  of 
value  of  property,  and  that  if,  at  time  of  fire, 
the  whole  amount  of  insurance  should  be  less 
than  such  80  per  cent,  the  company  should  be 
liable  for  only  such  portion  thereof  as  the 
amount  insured  should  bear  to  such  SO  per 
cent.  During  the  life  of  the  policy,  and 
while  insurance  to  the  amount  of  SO  per  cent, 
was  not  being  carried,  the  property  was 
damaged  by  fire  to  an  extent  less  than  80  per 
cent,  of  its  value. 

Held,  that  the  phrase  "not  exceeding,"  in 
section  1941-43,  does    not  mean  that  amount 


of  insurance  is  determinable  only  in  event  of 
loss,  and  that  "amount  insured"  means  face 
of  policy,  and  the  phrase  "whole  insurance" 
the  face  of  all  policies  written  on  the  property ; 
and  hence  the  policy  having  the  reduced 
premium  clause  was  not  hy  force  thereof  re- 
duced in  proportion  to  the  amount  of  the  de- 
ficiency of  insurance  under  the  SO  per  cent, 
but  in  apportioning  liability  was  to  becounted 
at  its  face  value. 

80  Per  Rev.  St.  1898,   §  1943a,  provides 

Cent.  that  no  company  shall  issue  a  policy 

Clause.  containing  any  provision  limiting 
amount  to  be  paid  in  case  of  loss 
below  actual  cash  value  of  propertj^  if  within 
amount  of  insurance  for  which  premium  is 
paid,  and  that  no  company  shall  require  any 
co-insurance  clause  save  at  the  option  of  the 
insured.  Several  standard  form  policies  were 
issued  on  a  building,  one  of  which  contained 
a  clause  to  the  effect  that,  if  the  property 
were  not  kept  insured  up  to  80  per  cent,  of  its 
value,  the  insurer  therein  would  not  be  liable 
for  more  than  such  portion  of  the  policy  as  the 
amount  insured  therein  should  bear  to  such 
SO  per  cent.  The  building  was  not  insured 
up  to  80  per  cent,  when  a  loss  occurred. 

Held,  in  an  action  by  insured  against  the 
other  companies,  that  section  1943a  was  of  no 
avail  to  insured,  the  policies  issued  by 
defendants  having  been  regular  standard 
policies,  and  the  circumstances  preventing 
him  from  obtaining  his  full  indemnitj^  being 
the  limitation  clause  and  his  election  thei-e- 
under  to  exercise  his  option  to  carry  that 
part  of  the  insurance  himself. 

Several  policies  were  issued  on  a  building, 
one  of  which  contained  a  clause  to  the  effect 
that  in  consideration  of  reduced  premium,  if 
insured  did  not  keep  the  property  insured  up 
to  SO  per  cent,  of  its  value,  the  insurer  in 
such  policy  should  be  liable  in  case  of  loss  for 
damage  less  than  such  80  per  cent,  for  only 
such  portion  thereof  as  the  amount  insured 
should  bear  to  such  80  per  cent.  There  was  a 
loss  by  fire  while  the  property  was  not  insured 
up  to  80  per  cent,  of  its  value. 

Held,  in  an  action  by  the  insured  against 
the  other  companies,  that  insured  was  not 
entitled  to  the  full  indemnity  under  all  the 
policies  merely  because  defendants  had  not 
been  enriched  by  the  consideration  consisting 
of  the  reduced  premium,  inasmuch  as  their 
premium  rates  had  been  based  on  the  clauses 
of  their  policies  limiting  their  liability  to 
such  proportion  of  loss  as  the  amount  of  in- 
surance bore  to  the  whole' insui'ance. 
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Tanenbaum  V.  Simon  et  al.,  N.   Y.  S.   C,  81 

N.  Y.  Supp.  655. 
"Use  and  In  action  by  broker  to  recover 

Occupancy."  for  loss  ststained  by  failure  of 
defendants  to  comply  with  a 
contract  authorizing  him  to  insure  their 
buildings  and  stock  at  the  market  value  for  a 
term  of  years  at  the  rate  of  $1  a  hundred, 
alleginff  that  they  refused  to  insure  the  "use 
and  occupancj',"  plaintiff  is  entitled  to 
nominal  damages  where  defendants  did  not 
insure  such  use  and  occupancy. 

The  phrase  "use  and  occupancy,"  does  not 
include  profits  of  the  business  or  salaries  of 
salesmen,  but  means  the  business  use  of 
which  the  property  is  capable. 

In  action  by  broker  for  breach  of  contract 
to  insure,  defendants  cannot  counterclaim  the 
difference  in  the  amount  of  rebates,  between 
what  they  would  have  been  on  $1  a  hundred, 
the  contract  rate,  and  what  they  were  on  the 
lower  I'ate  paid  by  the  broker  and  named  in 
the  policies,  but  his  liability  ceased  when  he 
delivered  the  policies  to  the  defendant. 

Pope  V.  Glens  Falls  Ins.  Co.,  Ala.   S.  C,  34 

S.  R.  29. 
Agent  and  The  agent  taking  an  applica- 
TiTLE.  tion  for  a  policy  is  not  required  to 
ascertain  the  exact  nature  of 
insured's  title,  and  the  company  is  not  pre- 
cluded from  setting  up  provisions  in  the 
policy  declaring  it  to  be  void  if  insured's 
interest  be  other  than  unconditional  and  sole 
ownership,  etc.,  merely  because  he  did  not 
look  into  the  title. 

Mortgagor.  A  mortgage  had  been  fore- 
closed, and  the  period  for  re- 
demption had  expired ;  but  the  secretary  of 
the  mortgagee,  a  corporation,  had  expressed 
a  willingness  to  accept  the  debt  due,  notwith- 
standing. Held,  that  the  mortgagor  had  no 
insurable  interest  in  the  property. 


Schmitt  Bros.  v.  Boston  Ins.  Co.,  N.  Y.  S.  C, 

SI  N.  Y.  Supp.  767. 
Award  not  An  award  made  by  company's 
Binding.  appraiser  and  the  umpire,  in  the 
absence  of  the  assured  and  his 
appi'aiser,  and  without  any  notice  to  either 
of  them  that  the  award  would  be  settled  at 
that  time,  is  not  binding  on  the  assured. 

An  award  made  by  the  umpire  in  a  gross 
sum,  and  without  considering  in  detail  the 
damage  to  goods  injured  and  the  value  of 
those  totally  destroyed,  is  invalid. 


Interest.  Where  loss  wa^  payable  60  days 
from  proof  thereof,  and  the  goods 
insured  were  totally  destroyed,  and  worth 
more  than  the  full  face  of  the  policy,  which 
fact  would  have  been  immediately  ascertained 
by  an  honest  appraisment,  and  payment  was 
demanded  and  refused,  the  damage  was  so 
far  liquidated  that  interest  accrued  from  the 
date  of  demand,  made  when  payable. 

Keith  et  al.  v.  Royal  Ins  Co.,  Wis.   S.  C,  94 

N.  W.  295. 
Assignment  After  policy's  issuance  the 
OF  Policy,  agent  was  told  that  two  of  the 
partners  had  contracted  to  buy 
out  the  third,  and  he  informed  them  that 
when  such  purchase  wascompleted  the  retiring 
partner's  interest  would  have  to  be  assigned 
to  the  continuing  partners,  and  the  assent  of 
the  company  indorsed  on  the  policy,  and  that 
he  would  make  the  proper  endorsements. 
The  partners  were  not  familiar  with  busi- 
ness or  with  the  English  language,  and  under- 
stood him  to  mean  he  would  arrange  the 
insurance  on  mere  notification  of  the  transfer. 
The  assignment  of  the  retiring  member's 
interest  in  the  policy  was  never  made,  nor 
was  the  company's  consent  ever  given.  Some 
months  after  the  transfer  one  of  the  partners 
casuall}'  mentioned  to  the  agent  that  they 
had  completed  buying  the  retiring  partner 
out.  Held,  that  the  company  had  not  waived 
the  provision  of  the  policy. 
Mortgagee.  The  mortgagee  under  a  fire 
policy  taken  out  by  the  mort- 
gagor, "loss,  if  any,  payable  to  the  mortgagee 
as  his  interest  may  appear,"  has  no  direct 
rights  against  the  insurer,  but  recovers  solely 
in  the  right  of  mortgagor,  and  onlj'  when  the 
latter  can  recover. 

FI  K  E— R  A  I L,  R  O  A  D. 

Philadelphia    Underwriters    et    al.    v.    Ft. 
Worth  &  D.  C.  Ry.  Co.,  Tex.  C.  of 
A.,  71  S.  W.  419. 
Cars  in  Bad       A  policy  insured  among  other 
Repair.         things,    "28.3  stock  cars;  rate 
per    car,    $125."     The    insured 
owned  but  283  stock  cars  insured  at  that  rate, 
including  the  ones  burned.     At  the  time  the 
policy  was  issued,   the  cars  lost  were  so  out 
of  repair  as  not  to  be  interchangeable  under 
the  master  car    builders'   rules,   and    were 
standing  lon  storage  tracks,  where  they  re- 
mained until   the    fire.     They    were    worth 
$250  each.    The  policy  provided  that  all  losses 
on  rolling  stock  should  be  settled  in  accord- 
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ance  with  the  rules  of  the  Master  Car  Build- 
ers'Association.  Held,  that  such  provision 
did  not  exclude  cars  which  were  not  in  good 
repair,  and  that  these  cars  were  included  by 
policy. 

MUTUAL.   FIRE. 
Blue  Grass  Ins.  Co.   v.  Cobb,  Ky.   C.  of  A., 

72  S.  W.  1,099. 
Delivekt  of        Insured  testified  that,  when 
Policy.  his  application  was  taken,  de- 

fendant's agent  stated  that  he 
did  not  know  that  defendant  had  been  char- 
tered, but  that  as  soon  as  it  was  chartered, 
plaintiff  was  insured  ;  but  he  further  testified 
that  when  he  made  the  application  he  was 
told  that  when  the  policy  came  he  would  not 
have  to  take  it,  unless  it  was  as  represented. 
It  was  the  company's  custom  to  issue  a  policy 
and  send  it  to  the  insured  for  acceptance  or 
rejection,  and,  if  accepted,  the  insured  paid 
the  fees,  and  the  contract  was  then  consum- 
mated. Held,  that  the  evidence  was  insufH- 
cient  to  warrant  a  finding  that  the  insurance 
was  in  force  before  the  policy  was  delivered 
or  the  premium  paid. 

Mutual  Fire    Ins.   Co.    in   Baltimore  Co.   v. 
Jean,  Md.  C.  of  A.,  53  A.  R.  9.50. 
Invalid  A  member  of  a  mutual  fire 

Assessments,     insurance  company  cannot  be 
assessed  on  his  premium  note 
for  the  payment  of  losses  which  accrued  be- 
fore he  became  a  member. 

A  member  of  a  mutual  fire  insurance  com- 
pany cannot  be  assessed  on  his  premium  note 
for  losses  covering  a  series  of  j'ears,  during 
which  time  various  members  of  the  company 
who  would  have  been  liable  for  their  propor- 
tionate shares  of  the  losses  have  ceased  to  be 
members  of  the  company,  and  have  hence 
been  released  from  liability  on  their  notes. 

LIFE. 

Grier  v.  Mutual  Life  Ins.  Co.  of  New  York, 

N.  C.  S.  C,  44  S.  E.  28. 
Actual  Delivery  Where  a  policy  and  ap- 
AN  Estoppel.  plication  therefor  both 
provide  that,  if  application 
is  approved  and  policy  issued,  it  shall  be  in 
force  from  date  of  application,  the  provision 
in  such  application  that  thecontract  shall  not 
take  effect  until  the  first  premium  is  paid, 
during  the  applicant's  continuance  in  good 
health,  is  only  a  provisional  agreement, 
authorizing  the  company  to  withhold  delivery 
of  the  policy  until  such  payment  in  good 
health;  and  after  actual  delivery  it   is  es- 


topped, in  the  absence  of  fraud,  to  assert  that 
the  policy  is  void  either  on  account  of  non- 
payment of  premium  or  ill  health. 

While  the  acknowledgment  in  a  policy  of 
payment  of  the  premium,  regarded  as  a 
receipt  for  money,  is  only  prima  facie — not 
barring  a  recovery  of  the  amount — it  cannot 
be  contradicted,  so  far  as  the  acknowledgment 
is  contractual,  so  as  to  invalidate  the  con- 
tract. 
Heaxth  When        The  issuance  of  a  policy  is 

Accepted.  an  acceptance  of  the  applica- 
tion therefor,  and  should  be 
based  on  the  status  at  the  time  such  applica- 
tion is  made;  and  is  not  affected  by  a  subse- 
quent change  of  health  ;  that  being  a  part  of 
the  risk  the  company  assumes,  and  for  which 
it  is  paid. 

Union  Life  Ins.  Co.  v.  Jameson,  Ind.  App.  C, 

67  N.  E.  199. 
Use  of  Intoxicat-  Where  insured  war- 
iNG  Liquors.  ranted  that  he  would  not 
use  intoxicating  liquors. 
to  excess,  nor  practice  any  pernicious  habit 
that  obviously  tended  to  shorten  his  life,  and 
an  action  on  the  policy  was  contested  on  the 
ground  that  insured  used  intoxicating  liquors 
to  excess,  an  instruction  that  if,  from  the 
nature  of  deceased  employment,  and  his 
physical  condition  occasioned  thereby,  he  be- 
came weak  and  exhausted,  and  was  compelled 
to,  and  did,  resort  to  stimulants,  as  he  be- 
lieved, for  his  own  protection,  and  to  enable 
him  to  continue  his  labors,  and,  in  so  doing, 
occasionally  drank  intoxicants  to  the  extent 
of  being  under  the  influence  thereof,  such 
indulgence  would  not  be  excessive,  andwould 
not  constitute  a  defense  to  the  action,  unless 
the  jury  found  that  such  indulgences  were 
excessive,  or  tended  to,  and  did,  shorten  life, 
was  erroneous,  in  that  it  left  to  insured  to 
determine  for  himself  what  would  be  an 
excessive  use  of  liquors. 

Black  V.  Travellers'  Ins.  Co.,  U.  S.  C.  C.  of 
A.,  121  Fed.  Rep.  732. 

Bodily  A  bodily  infirmity  is  something 

Infirmity,  that  materially  impairs  the 
bodily  powers,  and  constitute  a 
breach  of  warranty  against  the  existence  of 
it  there  must  be  something  that  amounts  to 
an  actual  inroad  on  physical  health  or  con- 
dition. 

It  was  warranted  by  insured  that  he  had 
never  had  any  bodily  or  mental  infirmity; 
but  it  was  shown  that  while  a  soldier  in  the 
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Civil  War  he  had  i-eceived  a  gunshot  wound 
in  the  back  of  the  head,  by  which  the  exter- 
nal table  of  the  skull  was  fractured,  a  piece 
about  half  an  inch  square  taken  out,  and  a 
slight  depression  of  the  inner  table  produced, 
on  the  strength  of  which  he  had  received  a 
pension  from  the  government,  which  had  been 
afterwards  increased  on  account  of  alleged 
resulting  vertigo  and  impaired  vision.  Aside 
from  the  pension  record,  however,  there  was 
nothing  to  show  that  the  wound  had  affected 
his  general  health,  which,  according  to  other 
evidence,  was  uniformly  good.  Held,  that  it 
was  error  to  dii'ect  a  verdict  in  favor  of  de- 
fendant; the  case  being  for  the  jury  under 
all  the  evidence. 

Pension.  The  mere  reception ofapensionby 
insured  did  not  establish  that  he 
was  affected  with  a  bodily  infirmity,  but 
only  that  he  had  so  represented  to  the  genei-al 
government.  It  was  evidence  on  the  subject, 
but  not  conclusive,  regardless  of  the  other 
proof. 

Security,   Trust  &  Life  Ins.  Co.  v.   Hallum, 

Tex.  Civ.  App.,  73  S.  W.  554. 
FouFEiTUKE.  Under  a  New  York  statute 
a  notice  merely  declaring  that  if 
the  premium  is  not  paid  at  maturity  "the 
policy  lapses,"  without  referring  to  insured's 
right  to  the  surrender  value  or  paid-uppollcy, 
was  insufficient  to  authorize  a  forfeiture. 

Mutual  Ben.  Life  Ins.  Co.  v.   Davis,  Ky.    C. 

of  A.,  73  S.  W.  1020. 
Dividends.  A  company,  in  declaring  a  divi- 
dend out  of  surplus  earnings, 
could  not  limit  it  to  such  policies  as  might  be 
continued  in  force  by  the  payment  of  the  next 
premium. 

Loan.  An  arrangement  whereby  an  insured 
who  had  borrowed  the  amount  of  a 
premium,  was  required  not  only  to  pay  back 
the  amount  borrowed,  with  interest,  but,  by 
failing  to  pay  such  sum  or  the  premium,  he 
suffered  not  only  the  loss  of  the  interest,  but 
also  a  forfeiture  of  several  years  of  extended 
insurance,  was  void,  as  an  unlawful  forfeiture 
or  penalty  for  the  use  or  forbearance  of 
money. 

McGlynn  v.  Curry  et  al..  N.  Y.  S.  C,  81  N. 

Y.  Supp.  855. 

Gift  of        Insured     obtained     a    policy,     in 

Policy,     which  she   designated    plaintiff  as 

her  beneficiarj',  which  policy  she  at 

once  delivered  to  plaintiff.     The   policy  was 


then,  at  the  mutual  request  of  plaintiff  and 
assured,  delivered  to  their  uncle  for  safe- 
keeping, and  was  kept  by  him  for  several 
months,  when  it  was  sent  to  assured,  with 
other  papers  belonging  to  her,  by  plaintiff's 
mother;  but  there  was  no  evidence  of  plain- 
tiff's intention  therebj'  to  part  with  its 
ownership.  Fourdays  before  insured's  death, 
she  assigned  the  policy  to  defendant,  and 
notified  the  insurer  thatshe  desired  tochange 
the  beneficiary.  Held,  that  a  finding  that 
the  delivery  of  the  policy  to  plaintiff  con- 
stituted a  completed  gift  of  the  same  to  her 
was  justified. 

Smith  V.  Mutual  Ben.  Life  Ins.  Co.,  Mo.  S. 

C,  72  S.  W.  935. 
Non-Forfeiture.  Rev.  St.  1889,  §  5856, 
provides  that  no  policy 
shall  be  forfeited  after  payment  of  two  annual 
premiums,  but  shall  be  commuted  by  comput- 
ing the  net  value  of  the  policy  when  the  pre- 
miums became  due,  on  the  American  Ex- 
perience Table  of  Mortality,  with  4)4  per 
cent,  interest  per  annum,  and  after  deduct- 
ing, from  three-fourths  of  the  net  value,  in- 
debtedness on  account  of  past  premiums,  the 
balance  shall  be  taken  as  a  single  premium 
for  temporary  insurance.  Section  5859  pro- 
vides that  section  5S56  shall  not  apply  if  the 
policy  shall  contain  a  provision  for  an  uncon- 
ditional cash  surrender  value  at  least  equal  to 
the  net  single  premium  for  temporary  insur- 
ance provided  in  that  section.  Held,  that  a 
policy  which  authorizes  the  company  to  de- 
duct, from  the  amount  computed  as  the  net 
value  of  the  policy,  indebtedness  to  the  com- 
pany, other  than  for  loans  advanced  in  pay- 
ment of  premiums,  does  not  comply  with  sec- 
tion 58.59,  though  it  is  more  favorable  to  the 
policyholder,  by  computing  the  net  value  of 
the  policy  on  a  4  instead  of  a  4}4  per  cent, 
basis. 

A  provision  in  a  policy  that  the  company 
will,  on  surrender  of  the  policy,  fully  re- 
ceipted, "within  three  months,"  pay  the 
cash  surrender  value  thereof,  is  not  a  pro- 
vision for  an  "unconditional  cash  surrender 
value,"  such  as  is  required  by  section  5859  to 
exclude  a  policy  from  the  provisions  of  sec- 
tion 5856. 

A  provision  in  a  policy  that  the  company 
will  apply  premiums  paid,  "upon  the  sur- 
render thereof  to  the  company  within  three 
months,"  to  the  purchase  of  a  nonparticipat- 
ing  paid-up  policy,  is  not  a  provision  for  the 
"unconditional  commutation  of  the  polic}'  to 
nonforfeitable  paid-up   insurance,"  specified 
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anoe  with  the  rules  of  the  Master  Cai-  Build- 
ers' Association.  Held,  that  such  provision 
did  not  exclude  cars  which  were  not  in  good 
repair,  and  that  these  cars  were  included  by 
polic}\ 

MUTUAIi   FIRE. 
Blue  Grass  Ins.  Co.   v.  Cobb,  Kj'.  C.  of  A., 

72  S.  W.  1,099. 
Delivery  of  Insured  testified  that,  when 
Policy.  his  application  was  taken,  de- 
fendant's agent  stated  that  he 
did  not  know  that  defendant  had  been  char- 
tered, but  that  as  soon  as  it  was  chartered, 
plaintiff  was  insured  ;  but  he  further  testified 
that  when  he  made  the  application  he  was 
told  that  when  the  policy  came  he  would  not 
have  to  take  it,  unless  it  was  as  represented. 
It  was  the  company's  custom  to  issue  a  policy 
and  send  it  to  the  insured -for  acceptance  or 
rejection,  and,  if  accepted,  the  insured  paid 
the  fees,  and  the  contract  was  then  consum- 
mated. Held,  that  the  evidence  was  insuJffi- 
cient  to  warrant  a  finding  that  the  insurance 
was  in  force  before  the  policj^  was  delivered 
or  the  premium  paid. 

Mutual  Fire  Ins.  Co.  in  Baltimore  Co.  v. 
Jean,  Md.  C.  of  A.,  53  A.  R.  9.50. 

Invalid  A  member  of  a  mutual  fire 

Assessments,  insurance  company  cannot  be 
assessed  on  his  premium  note 
for  the  payment  of  losses  which  accrued  be- 
fore he  became  a  member. 

A  member  of  a  mutual  fire  insurance  com- 
pany cannot  be  assessed  on  his  premium  note 
for  losses  covering  a  series  of  years,  during 
which  time  various  members  of  the  company 
who  would  have  been  liable  for  their  propor- 
tionate shares  of  the  losses  have  ceased  to  be 
members  of  the  company,  and  have  hence 
been  released  from  liability  on  their  notes. 

LIFE. 

Grier  v.  Mutual  Life  Ins.  Co.  of  New  York, 

N.  C.  S.  C,  44  S.  E.  28. 
Actual  Delivery  Where  a  policy  and  ap- 
AN  Estoppel.  plication  therefor  both 
provide  that,  if  application 
is  approved  and  policy  issued,  it  shall  be  in 
force  from  date  of  application,  the  provision 
in  such  application  that  thecontract  shall  not 
take  effect  until  the  first  premium  is  paid, 
during  the  applicant's  continuance  in  good 
health,  is  only  a  provisional  agreement, 
authorizing  the  company  to  withhold  delivery 
of  the  policy  until  such  payment  in  good 
health;   and   after  actual  delivery   it   is  es- 


topped, in  the  absence  of  fraud,  to  assert  that 
the  policy  is  void  either  on  account  of  non- 
payment of  premium  or  ill  health. 

While  the  acknowledgment  in  a  policy  of 
payment  of  the  premium,  regarded  as  a 
receipt  for  money,  is  only  prima  facie — not 
barring  a  recovery  of  the  amount — it  cannot 
be  contradicted,  so  far  asthe  acknowledgment 
is  contractual,  so  as  to  invalidate  the  con- 
tract. 
Health  When        The  issuance  of  a  policy  is 

Accepted.  an  acceptance  of  the  applica- 
tion therefor,  and  should  be 
based  on  the  status  at  the  time  such  applica- 
tion is  made ;  and  is  not  affected  by  a  subse- 
quent change  of  health  ;  that  being  a  part  of 
the  risk  the  company  assumes,  and  for  which 
it  is  paid. 

Union  Life  Ins.  Co.  v.  Jameson,  Ind.  App.  C, 

67  N.  E.  199. 
Use  of  Intoxicat-  Where  insured  war- 
iNG  Liquors.  ranted  that  he  would  not 
use  intoxicating  liquors. 
to  excess,  nor  practice  any  pernicious  habit 
that  obviously  tended  to  shorten  his  life,  and 
an  action  on  the  policy  was  contested  on  the 
ground  that  insured  used  intoxicating  liquors 
to  excess,  an  instruction  that  if,  from  the 
nature  of  deceased  employment,  and  his 
physical  condition  occasioned  thereby,  he  be- 
came weak  and  exhausted,  and  vvas compelled 
to,  and  did,  resort  to  stimulants,  as  he  be- 
lieved, for  his  own  protection,  and  to  enable 
him  to  continue  his  labors,  and,  in  so  doing, 
occasionally  drank  intoxicants  to  the  extent 
of  being  under  the  influence  thereof,  such 
indulgence  would  not  be  excessive,  and  would 
not  constitute  a  defense  to  the  action,  unless 
the  jury  found  that  such  indulgences  were 
excessive,  or  tended  to,  and  did,  shorten  life, 
was  erroneous,  in  that  it  left  to  insured  to 
determine  for  himself  what  would  be  an 
excessive  use  of  liquors. 

Black  V.  Travellers'  Ins.  Co.,  U.  S.  C.  C.  of 
A.,  121  Fed.  Rep.  732. 

Bodily  A  bodily  infirmity  is  something 

Infirmity,  that  materially  impairs  the 
bodily  powers,  and  constitute  a 
breach  of  warranty  against  the  existence  of 
it  there  must  be  something  that  amounts  to 
an  actual  inroad  on  physical  health  or  con- 
dition. 

It  was  warranted  by  insured  that  he  had 
never  had  any  bodily  or  mental  infirmity; 
but  it  was  shown  that  while  a  soldier  in   the 
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Civil  War  he  had  received  a  gunshot  wound 
in  the  back  of  the  head,  by  which  the  exter- 
nal table  of  the  skull  was  fractured,  a  piece 
about  half  an  inch  square  taken  out,  and  a 
slight  depression  of  the  inner  table  produced, 
on  the  strength  of  which  he  had  received  a 
pension  from  the  government,  which  had  been 
afterwards  increased  on  account  of  alleged 
resulting  vertigo  and  impaired  vision.  Aside 
from  the  pension  record,  however,  there  was 
nothing  to  show  that  the  wound  had  affected 
his  general  health,  which,  according  to  other 
evidence,  was  uniformly  good.  Held,  that  it 
was  error  to  direct  a  verdict  in  favor  of  de- 
fendant; the  case  being  for  the  jury  under 
all  the  evidence. 

Pexsiox.  The  mere  reception ofapensionby 
insured  did  not  establish  that  he 
was  affected  with  a  bodily  infirmity,  but 
only  that  he  had  so  represented  to  the  general 
government.  It  was  evidence  on  the  subject, 
but  not  conclusive,  regardless  of  the  other 
proof. 

Security,   Trust  &   Life  Ins.  Co.  v.    Hallum, 

Tex.  Civ.  App.,  73  S.  W.  554. 
FoRFEiTrKE.  Under  a  New  York  statute 
a  notice  merely  declaring  that  if 
the  premium  is  not  paid  at  maturity  "the 
policy  lapses,"  without  referring  to  insured's 
right  to  the  surrender  value  or  paid-uppolicy, 
was  insufBcient  to  authorize  a  forfeiture. 

Mutual  Ben.  Life  Ins.  Co.  v.   Davis,  Ky.    C. 

of  A.,  73  S.  W.  1020. 
DiviDEXns.  A  company,  in  declaring  a  divi- 
dend out  of  surplus  earnings, 
could  not  limit  it  to  such  policies  as  might  be 
continued  in  force  by  the  payment  of  the  next 
premium. 

Loan.  An  arrangementwhereby  an  insured 
who  had  borrowed  the  amount  of  a 
premium,  was  required  not  only  to  pay  back 
the  amount  borrowed,  with  interest,  but,  by 
failing  to  pay  such  sum  or  the  premium,  he 
suffered  not  only  the  loss  of  the  interest,  but 
also  a  forfeiture  of  several  years  of  extended 
insurance,  was  void,  as  an  unlawful  forfeiture 
or  penalty  for  the  use  or  forbearance  of 
money. 

McGlynn  v.  Curry  et  al..  N.  Y.  S.  C,  81  N. 

Y.  Supp.  855. 

Gift  of        Insured     obtained     a    policy,     in 

PoLicr.     which  she   designated    plaintiff  as 

her  beneficiary,  which  policy  she  at 

once  delivered  to  plaintiff.     The   policy  was 


then,  at  the  mutual  request  of  plaintiff  and 
assured,  delivered  to  their  uncle  for  safe- 
keeping, and  was  kept  by  him  for  several 
months,  when  it  was  sent  to  assured,  with 
other  papers  belonging  to  her,  by  plaintiff's 
mother;  but  there  was  no  evidence  of  plain- 
tiff's intention  thereby  to  part  with  its 
ownership.  Fourdays  before  insured's  death, 
she  assigned  the  policy  to  defendant,  and 
notified  the  insurer  thatshe  desired  tochange 
the  beneficiary.  Held,  that  a  finding  that 
the  delivery  of  the  policy  to  plaintiff  con- 
stituted a  completed  gift  of  the  same  to  her 
was  justified. 

Smith  V.  Mutual  Ben.  Life  Ins.   Co.,   Mo.  S. 

C,  72  S.  W.  935. 
Nox-FoRFEiTURE.  Rev.  St.  1889,  §  5856, 
provides  that  no  policy 
shall  be  forfeited  after  payment  of  two  annual 
premiums,  but  shall  be  commuted  by  comput- 
ing the  net  value  of  the  policy  when  the  pre- 
miums became  due,  on  the  American  Ex- 
perience Table  of  Mortality,  with  4}^  per 
cent,  interest  per  annum,  and  after  deduct- 
ing, from  three-fourths  of  the  net  value,  in- 
debtedness on  account  of  past  premiums,  the 
balance  shall  be  taken  as  a  single  premium 
for  temporary  insurance.  Section  5859  pro- 
vides that  section  5S56  shall  not  apply  if  the 
policy  shall  contain  a  provision  for  an  uncon- 
ditional cash  surrender  value  at  least  equal  to 
the  net  single  premium  for  temporary  insur- 
ance provided  in  that  section.  Held,  that  a 
policy  which  authorizes  the  company  to  de- 
duct, from  the  amount  computed  as  the  net 
value  of  the  policy,  indebtedness  to  the  com- 
pany, other  than  for  loans  advanced  in  pay- 
ment of  premiums,  does  not  comply  with  sec- 
tion 58.59,  though  it  is  more  favorable  to  the 
policyholder,  hy  computing  the  net  value  of 
the  policy  on  a  4  instead  of  a  4)4  per  cent, 
basis. 

A  provision  in  a  policy  that  the  company 
will,  on  surrender  of  the  policy,  fully  re- 
ceipted, "  within  three  months,"  pay  the 
cash  surrender  value  thereof,  is  not  a  pro- 
vision for  an  "unconditional  cash  surrender 
value,"  such  as  is  required  by  section  5859  to 
exclude  a  policy  from  the  provisions  of  sec- 
tion 5856. 

A  provision  in  a  policy  that  the  company 
will  apply  premiums  paid,  "upon  the  sur- 
render thereof  to  the  company  within  three 
months,"  to  the  purchase  of  a  nonparticipat- 
ing  paid-up  policy,  is  not  a  provision  for  the 
"unconditional  commutation  of  the  policy  to 
nonforfeitable   paid-up   insurance,"  specified 
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in  Rev.  St.  1889,  §  5859,  to  exclude  the  policy 
from  the  provisions  of  section  5S56. 

Loans  to  Policy-       Rev.    St.    1889,   §   5856, 
HOLDERS.  provides   that    no    policy 

shall  be  forfeited  after 
payment  of  two  annual  premiums,  but  shall 
be  commuted  by  computing  the  net  value  of 
the  policy  when  the  premiums  became  due, 
on  the  American  Experience  Table  of  Mortal- 
ity, with  4)4  per  cent,  interest  per  annum, 
and,  after  deducting,  from  three-fourths  of 
the  net  value,  indebtedness  on  account  of  past 
premiums,  the  balance  shall  be  taken  as  a 
single  premium  for  temporary  insurance. 
Held  that,  in  computing  the  amount  to  be 
appropriated  for  temporary  insurance,  the 
company  cannot  deduct  loans  advanced  to  the 
insured,  on  the  security  of  the  policy,  for  pur- 
poses other  than  the  payment  of  premiums, 
even  though  such  loans  and  unpaid  premiums 
exceed  the  full  amount  of  the  net  value  of  the 
policy. 

Testimony  by  an  insurance  expert  that,  in 
his  opinion,  all  loans  advanced  by  the  com- 
pany to  a  policyholder  were  on  account  of  past 
premiums,  cannot  outweigh  the  established 
fact  that  part  of  the  loans  was  cash  advanced 
for  other  purposes. 

Langstaff  v.   Metropolitan  Life  Ins.  Co.,  N. 
J.  S.  C,  54  A.  R.  518. 
Not  a  policy  upon  the   life  of  L.,  in- 

BiNDiNG.  suring  the  payment  of  a  sum  of 
money  to  A.  in  case  of  the  death 
of  L.,  declared  upon  its  face  that  "no  obliga- 
tion is  assumed  by  the  company  until  the 
first  premium  has  been  paid,  nor  prior  to  this 
date,  nor  unless  upon  this  date  the  insured  is 
alive  and  in  sound  health."  Held,  that  such 
a  policy  did  not  become  binding  by  a  tender 
or  payment  of  the  premium  while  L.  was  ill, 
and  before  the  delivery  of  the  policy  to  L. 


Gaut  et  ux.  v.   Mutual  Reserve  Fund  Life 

Ass'n,  U.  S.  C.  C,  121  Fed.  Rep.  403. 
Change        Where  the  charter  of  a  mutual 
OE         assessment  company    gives  it  the 
Rate,      power  to  change  the  rate  or  basis 
of  assessments  upon  its  policyhold. 
ers  from  time  to  time,  and  its  contracts  do 
not  prohibit   such  change,    the  fact  that  it 
changes  its  method  and  graduates  its  assess- 
ments according  to  the  age  of  the  policyholder 
when   each   assessment   is  made,  instead  of 
basing  them  on  his  age  when  the  policy  was 
issued,  which  was  the  method  pusued  for  a 


number  of  years,  does  not  entitle  a  policy- 
holder to  refuse  to  pay  the  same,  and  to  re- 
cover damages  for  breach  of  contract,  unless 
it  is  shown  that  the  increase  was  fraudulent 
or  unnecessary,  although  the  change  in- 
creased the  assessments  to  such  an  extent  as 
to  render  them  prohibitive  to  persistent 
members. 

Lej'  V.  Metropolitan  Life  Ins.  Co.,  Iowa  S.  C, 

94  N.  W.  568. 
Fraud.  To  avoid  a  policy  on  the  ground  of 
fraudulent  representations  hy  as- 
sured, it  is  not  sufficient  to  show  the  fraud 
alleged,  but  it  must  also  be  shown  that  de- 
fendant was  thereby  deceived,  and  issued  the 
policy  in  reliance  on  the  truth  of  the  repre- 
sentations. 

Fraud  to  avoid  policy  is  a  false  representa- 
tion of  fact,  made  by  the  assured  with  knowl- 
edge of  its  falsity,  and  with  intent  that  it  be 
acted  upon,  and  actually  acted  upon,  by  the 
company,  to  its  injur}-. 


^^tna  Life  Ins.  Co.  v.  Kaiser,  Ky.   C.  of  A., 

74  S.  W.  203. 
SuiciDF.  Defendant  relied  on  suicide  as  a 
defense  to  an  action  on  an  insur- 
ance polit'y,  and  showed  that  the  insured  had 
borrowed  a  revolver,  stating  that  he  was 
going  to  a  certain  part  of  the  city  to  make  a 
collection :  that  directlj'  afterward  he  had 
gone  to  a  room  in  his  mother's  house,  and  then 
asked  his  sister  to  call  his  mother;  that  when 
his  sister  had  gone  a  few  feet  fi'om  his  room 
she  heard  a  shot;  that,  on  immediately  re- 
turning to  the  room,  she  found  him  across  the 
bed  with  a  mortal  wound,  from  which  he  died 
in  a  few  minutes;  that  the  revolver  was 
found  not  far  from  the  right  hand  of  the  de- 
ceased, with  one  chamber  empty,  and  that 
his  undershirt  was  powder-burned.  The 
family  relations  of  the  deceased  were  pleas- 
ant, and  his  debts  were  inconsiderable. 
Held,  that  it  was  a  question  for  the  jury 
whether  he  had  committed  suicide. 

The  defense  was  that  the  insured  had  com- 
mitted suicide,  but  the  evidence  on  this  point 
was  all  circumstantial.  Held  not  competent 
for  the  coroner  who  conducted  the  inquest  to 
give  his  opinion  as  to  whether  the  linsured's 
death  was  self-inflicted. 

It  was  not  competent  to  show  by  a  copy  of 
the  coroner's  inquest  that  the  insured  had 
committed  suicide,  this  being  the  defense 
relied  on. 
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Bond      Insurance — Corporate     Surety. 

CONTHACT    nOXDS. 

Bonds  guaranteeing  the  performance  of 
contracts  are  regarded  as  the  most  hazardous. 
They  guarantee  that  the  contractor  possesses 
the  requisite  expert  knowledge  and  that  no 
mistake  will  be  made  in  the  estimate  of  cost, 
of  the  labor  and  material  that  enter  into 
the  contract;  and  when  time  is  the  essence 
of  the  contract,  the  bond  guarantees  that  the 
work  will  be  completed  within  a  certain  time. 
It  follows,  therefore,  that  many  risks  are  to 
be  taken  into  consideration  in  writing  con- 
tract bonds. 

Bonds  to  cover  franchises  granted  by  cities 
for  the  construction  of  electric  railroads, 
electric  lighting  plants  and  telephone  sys- 
tems, are  unobjectionable  when  presented  on 
behalf  of  fully-organized  and  satisfactorily- 
capitalized  concerns. 

In  many  instances,  however,  these  fran- 
chises run  for  25  years,  and  the  applications 
come  from  individuals  who  regard  the  oppor- 
tunity as  promising,  but  who  have  no  inten- 
tion of  personally  complying  with  the  require- 
ments of  the  grants.  Such  liabilities,  no 
surety  company  would  be  justiiied  in  entering 
upon.  The  fact  that  the  promoters  are  men  of 
good  local  standing,  disposed  to  carry  out  the 
obligations,  does  not  justify  the  company  in 
accepting  the  risk  unless  satisfactorily 
secured. 

Some  of  our  agents  seem  unable  to  compre- 
hend our  reasons  for  requiring  collateral  or 
personal  indemnity  before  executing  some 
contract  bonds.  Recently  an  agent  declared 
it  would  be  more  reasonable  to  pay  the  in- 
demnitors the  specific  premium  on  the  bond, 
as  they  assume  the  actual  liability,  not  the 
company. 

The  rule  of  the  company  in  considering 
applications  for  contract  bonds  is  that  the 
applicant  must  possess financialresponsibilitj' 
in  proportion  to  the  obligation  assumed.  By 
financial  responsibility  is  meant  the  posses- 
sion of  available  assets  to  be  used  in  any  emer- 
gency arising  under  the  prosecution  of  the 
work.  Equities  in  real  estate  are  rarely  con- 
sidered available  assets. 

It  occurs  sometimes  that  an  applicant  pos- 
sesses only  moderate  means,  but  has  an  ex- 
cellent credit  with  dealers  in  materials,  who, 
from  their  personal  knowledge,  are  willing  to 
furnish  such  materials  as  may  be  required. 


In  cases  where  aiU  the  conditions  appear 
favorable,  we  will  consent  to  execute  the 
required  bond,  provided  we  have  an  indem- 
nifying bond  signed  by  two  or  more  respon- 
sible parties. 

In  event  of  default,  two  ways  are  open  to 
us.  First,  to  pay  the  penalty  of  the  bond. 
Second,  to  enter,  upon  and  complete  the  con- 
tract. Once  the  work  is  undertaken,  it  must 
be  completed,  and  when  completed  and  the 
total  loss  ascertained,  it  is  up  to  the  indem- 
nitors to  repay  us  the  loss. 

The  indemnitors,  however,  rarely  expect 
to  pay,  and  if  such  loss  does  occur,  it  geuei'- 
ally  becomes  necessary  to  enter  suit  to  com- 
pel payment;  thus  delay,  annoyance  and  ex- 
pense is  placed  upon  the  surety  company. 
Therefore,  to  accept  personal  indemnity  re- 
gardless of  the  individual  responsibility  of 
the  applicant,  is  simply  to  invite  litigation. 
Such  indemnity,  if  regarded  favorably,  makes 
possible  our  favorable  consideration  of  the 
proffered  business. 

There  is  another  factor  which  must  be  con- 
sidered. Persons  furnishing  personal  indem- 
nity may,  in  case  of  trouble,  dispose  of  their 
holdings  and  thus  escape  responsibility.  For 
this  reason,  the  federal  government,  states, 
municipalities  and  individuals  refuse  to  con- 
sider personal  bonds,  and  make  it  a  condition 
of  the  contract  that  a  satisfactory  surety  com- 
pany's bond  shall  be  furnished.  No  well- 
conducted  surety  company  accepts  an  un- 
qualified risk,  no  matter  what  premium  is 
offered.     By  way  of  illustration  : 

Take  the  case  of  a  merchant  who  seeks  to 
have  a  note  for  $5,000  discounted  at  a  bank. 
The  bank  cashier  would  naturally  tell  him 
that  while  he  would  like  toaccommodate  him, 
his  deposits  at  the  bank  do  not  justify  it,  and 
the  note  must  be  endorsed  by  one  or  two 
responsible  parties,  or  else  he  must  deposit 
collateral  to  cover  the  amount. 

The  position  of  the  surety  company  in  exe- 
cuting contract  bonds  is  the  same  as  that  of 
tiie  bank  in  discounting  notes.  Even  though 
it  makes  a  charge  for  the  accommodation,  a 
bank  will  not  discount  a  note  unless  it  is 
amply  secured  for  the  amount  in  full. 

JUDICIAL   BONDS. 

There  are  certain  bonds  in  judicial  pro- 
ceedings which  are  quite  as  hazardous  and  in 
some  respects  more  hazardous  than  bonds 
guaranteeing  the  fulfillment  of  contracts. 
The  disaster  that  has  so  often  fallen  upon 
minors,  distributees,  legatees,  individuals 
and  whole  families,  through  the  means  of  per- 
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sonal    surety,    has    brought    the    protection 
offered  by  corporate  suretyship  into  favor. 

OFFICIAL  BONDS. 

One  of  the  most  dangerous  bonds  written 
by  surety  companies  is  the  official  bond,  cover- 
ing officers,  of  states,  cities  and  counties  who 
handle  public  funds.  The  corporate  surety 
bond  has  led  to  the  introduction  of  reform  and 
improved  methods,  and  to  prompt  collections 
and  returns  in  the  handling  of  these  public 
funds. 

The  method  and  system  adopted  by  an 
official  is  everything,  and  it  is  the  business  of 
the  surety  company  to  require  and  see  that 
every  official  it  bonds  shall  introduce  a  system 
of  accounting  satisfactory  to  both  the  state 
and  the  surety  company. 

If  the  bond  of  the  official  is  liable  for  bank 
failures,  the  surety  company  will  require  the 
bank  where  the  official  deposits  his  money  to 
give  a  bond  of  indemnity  to  protect  it  from 
ioss  in  case  of  failure.  Corporate  surety  is 
prefei'red,  but  if  personal  surety  of  unques- 
tioned financial  ability  is  offered  it  maj'  be 
accepted. 

The  great  competition  in  the  surety  busi- 
nesshasbi'ought  about  undesirableconditions. 
It  therefore  needs  every  saving  salt  that  can 
be  sprinkled  over  it  or  injected  into  it.  There 
are  at  present  companies  with  staggering 
steps,  requiring  strong  physic  to  keep  them 
from  complete  collapse.  Therefore,  it  will 
require  strong  common- sense  met  hods,  patient 
study,  clear  comprehension,  together  with 
firm,  corrective  discipline  and  unceasing 
activity  to  prevent  a  great  calamity. 

In  my  own  humble  judgment,  the  failure  of 
any  one  surety  company  would  retard  the 
growth  of  the  business  and  affect  it  dis- 
astrously for  25  years  to  come,  as,  in  such 
event,  the  various  states,  counties  and  muni- 
cipalities would  at  once  begin  to  enact  legis- 
lation inimical  to  the  business. 

The  struggle  for  the  surety  business  be- 
tween the  companies  is  a  little  fiei-cer  now 
than  it  has  ever  been.  Some  call  it  competi- 
tion, but  it  cannot  be  so  designated  with 
accuracy.  Competition  implies  vigor,  health, 
sanity;  but  the  cutting  of  rates,  the  giving 
away  of  goods  for  less  than  cost,  is  simply 
disease,  fever,  mania. ^John  R.  Bland. 

The  Purchase  Fair  tire  apparatus  consists 
of  three  new  steamers,  each  of  which  will 
throw  900  gallons  a  minute.  The  hose  equip- 
ment consists  of  20,000  feet.  Plugs  are 
placed  on  the  inside  of  every  250  feet  and 
have  250  feet  of  hose  attachment.  Outside 
the  plugs  are  500  feet  apart. 


Strange   Evidence  of  DeatH. 

Edgar  Home,  chairman  of  the  Prudential 
Assurance  Co.  of  London,  in  his  address  at 
the  annual  meeting  related  the  following 
unusual  statement  as  showing  what  the  com- 
pany' had  to  meet : 

"We  are  often  asked  in  cases  of  claims  to 
admit  strange  evidence  of  death,  but  perhaps 
the  strangest  of  all  we  or  any  other  company 
have  been  asked  to  admit  was  the  following: 
A  gentleman  called  and  stated  that  he  had 
recently  attended  a  spiritualistic  seance  at 
which  the  spirit  of  a  deceased  friend  had  con- 
versed through  the  medium,  stating  that  he 
had  been  insured  in  the  Prudential,  and  gave 
circumstantial  directions  where  the  policy 
might  be  found.  As,  however,  no  policy  was 
produced,  and  we  were  unable  to  trace  the 
name  in  our  books  or  obtain  any  evidence  that 
anj^  insurance  had  ever  existed,  we  had  to 
decline  the  unsupported  evidence  of  a  ghost. " 


Bull  rig'hts   in  Spain  for  the  Benefit  of 

tHe  Poor  and  tHe  Victims  of 

Accidents. 

Among  the  civilized  nations  of  the  world 
Spain  ranks  last  in  insurance  of  all  kinds. 
The  per  capita  of  life  insurance,  and  of  acci- 
dent insurance  as  well,  is  the  lowest.  It  is 
for  this  reason,  probably,  that  the  bull- 
fighters give  so  many  exhibitions  for  charity, 
and  add  to  the  popularity  of  themselves  and 
of  the  national  pastime.  A  recent  writer 
says : 

"It  is  quite  impossible  to  over-estimate  the 
popularity  of  the  toreros  with  the  Spanish 
people.  They  are  the  friends  and  favorites  of 
the  aristocracy,  the  demi-gods  of  the  populace. 
You  never  see  one  of  them  in  the  streets 
without  an  admiring  circle  of  worshippers, 
who  hang  on  every  word  and  gesture  of  the 
great  man  ;  and  this  is  no  cult  of  the  hour — it 
is  unceasing.  They  are  always  known  for 
their  generosity,  not  only  to  injured  com- 
rades, but  to  any  of  the  poor  in  need.  Is 
there  a  disaster  by  which  many  are  injured  — 
flood,  tempest,  or  railway  accident?  Imme- 
diately a  bull-fight  is  arranged  for  the  suffer- 
ers, and.  the  whole  cuadriUa  will  give  their 
earnings  to  the  cause.  Not  only  so,  but  the 
private  charities  of  these  popular  favorites 
are  immense,  and  quite  unheard  of  by  the 
public.  They  adopt  orphans,  pay  regular  in- 
comes to  widows,  as  mere  parts  of  every-day 
woi'k.  They  are,  one  and  all,  religious  men; 
the  last  thing  they  do,  before  entering  the 
arena  with  their  life  in  their  hands,  is  to  con- 
fess and  receive  absolutioirin  the  little  chapel 
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in  the  buU-rin?,  spending  some  time  in  silent 
prayer  before  the  altar,  while  the  wife  at 
home  is  burning  candles  to  the  Virgin,  and 
offering  her  prayers  for  his  safety  during  the 
whole  time  that  the  corrida  lasts." 


THe  Fear  of  Death. 

Jean  Finot  in  a  recent  article  in  The  Revue 
d'  Economie  Politique,  gives  three  reasons 
why  the  life  of  man  on  earth  is  so  limited  in 
point  of  time. 

They  are  (I),  want  of  physical  exercise  in 
the  open  air;  (2)  poisoning  by  microbes,  and 
(3)  fear  of  death.  He  adds  that  it  is  hard  to 
overestimate  the  importance  of  this  element. 
It  may  reasonably  be  doubted,  hovyever,  if  the 
majority  of  men  actually  fear  death  as  a 
physical  occurrence.  The  most  commonplace 
are  constantly  voluntarily-  sundering  life 
for  ideals  or  at  the  call  of  duty  to  others. 
What  most  men  feel  in  death  is  the  result  it 
will  have  upon  the  lives  of  those  dependent 
upon  them  and  for  whose  sake  they  strive  and 
live.  They  really  shrink  from  the  idea  of  the 
loss  to  those  left  behind. 

It  is  the  mission  of  life  insurance  to  largely 
overcome  this  fear,  and  to  prolong  life  in  the 
insured  by  adding  materially  to  his  peace  of 
mind.  Mere  statistics  can  never  reveal  to 
what  extent  this  one  factor  has  added  to  the 
average  length  of  human  life,  which  science 
admits  to  be  now  greatly  in  excess  of  other 
times,  but  no  man  who  has  felt  the  confidence 
inspired  in  him  by  the  possession  of  a  good 
policy  will  doubt  that  it  has  added  immeasura- 
bly to  the  calmness  with  which  he  faces  the 
future. — Ohio  State  Journal. 


THe  Term   "W^ife"   Under  the    E.ng'lish 
La-w. 

Probably  few  persons  will  dispute  the 
proposition  that  in  common  parlance  if  a  mar- 
ried man  speaks  of  his  wife  (says  the  London 
Telegraph)  he  intends  to  refer  to  her  who  is 
his  wife  at  that  time,  and  does  not  contemp- 
late her  death  and  a  second  wife  whom  he 
may  subsequently  marry.  But  suppose  a  mar- 
ried man  effects  a  policy  of  insurance  on  his 
own  life  under  the  married  woman's  property 
act,  1883,  "for  the  benefit  of  his  wife  and 
children,"  and  after  his  then  wife's  death 
the  assured  marries  again  and  has  a  second 
family,  will  the  second  wife  and  children  be 
entitled  upon  the  death  of  the  husband  to 
share  in  the  policy  moneys?  This  was  the 
question  before  Justice  Kekewich  in  a  case 
at  the  end  of  last  week,  and  he  held  that  the 
second  wife  and  her  children  are  entitled   to 


share.  The  decision  appears  to  be  in  accord- 
ance with  good  sense  as  well  as  law.  As  the 
learned  judge  observed  in  giving  judgement, 
the  presumption  that  when  a  married  man 
speaks  of  his  wife  he  intends  his  wife  at  the 
time  loses  weight  when  an  instrument  like  a 
policy  of  insurance,  which  is  intended  to 
make  provision  for  a  wife  and  children  after 
the  husband's  death,  has  to  be  construed. 
The  husband  in  all  probability  intends  to 
provide  for  those  who  survive  liim,  and  for 
that  reason  stand  in  need  of  the  provision, 
and  this  conclusion  is  strengthened  by  the 
reflection  that  as  he  cannot  reasonably  be 
supposed  to  have  intended  to  benefit  only  the 
children  living  at  the  date  of  the  policy,  to 
the  exclusion  of  after-born  children  of  the 
then  existing  wife,  there  appears  to  be  no 
good  reason  why  the  children  by  the  second 
wife  herself  should  not  also  share.  There  is 
no  reason  why  the  trust  in  favor  of  the  wife 
and  children  which  the  act  of  1882,  mentioned 
above,  creates,  should  not  include  objects  as 
yet  unascertained.  Upon  these  grounds  it 
was  held  that  by  "wife  and  children,"  the 
husband  insured  his  surviving  wife  (if  any) 
and  his  surviving  children,  whether  by  his 
then  living  or  anv  after-taken  wife. 


There  are  several  important  measures 
pending  in  the  chamber  of  deputies  in 
France.  One  of  the  bills,  which  is  not  likely 
to  pass,  however,  plans  for  direct  taxation 
andthe  investment  of  large  sums  in  govern- 
ment securities.  The  other  bill  provides  for 
the  supervision  of  American  companies  and 
seems  likely  to  become  a  law.  One  reason 
why  the  bill  is  favored  by  some  Frenchmen 
is  said  to  be  due  to  the  fact  that  the  New 
York  Life,  the  only  American  company 
doing  business  in  Prussia,  has  to  grant  per- 
mission to  the  German  oflicials  to  examine 
its  books  in  any  of  its  offices.  This  gives  the 
Germans  power  to  thoroughly  examine  the 
New  York  Life's  books  in  its  Paris  office, 
while  the  French  officials  have  no  authority 
to  examine  the  books  according  to  the 
present  law. 

Home  at  Chicago.— H.  G.  Buswell,  for 
some  eighteen  years  at  the  home  office  of  the 
Home  of  New  Yoi'k,  has  been  placed  in 
charge  of  the  company's  local  business  at 
Chicago. 


North  Dakota. —We  are  indebted  to  Commissioner 
Leutz  for  a  copy  of  the  biennial  report  for  1901-1902 
of  the  North  Dakota  insurance  department. 
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The      Use     and     Abuse      of     SprinKler 
Equipments. 

FROM  A  PAPER  BY  ARTHUR  M.  BROWN,  READ 
AT  THE  ANNUAL  MEETING  OF  THE  FIRE 
underwriters'  ASSOCIATION  OF  THE 
PACIFIC. 

Although  SO  called  equipments  of  various 
kinds  have  been  in  use  for  a  number  of 
years,  beginning  with  the  establishment  on 
shingle  roofs  of  rotary  garden  sprinklers 
with  outside  valve  attachments,  yet  only 
comparatively  recently  have  the  modern 
equipments  come  into  anything  like  general 
use.  On  this  Coast  especially  there  have 
been  up  to  within  the  past  eight  years,  but 
very  few  installations  and  most  of  us  had 
known  as  little  of  their  uses  and  advantages 
as  the  fireman  at  the  Alameda  sugar  factory 
when  their  old  equipment  was  first  installed. 
This  was  before  the  days  of  high  test  heads, 
one  of  the  heads  in  the  boiler  room  was  too 
near  the  stack,  and  on  an  especially  warm 
day  the  combined  inside  and  outside  heat 
was  too  much  for  the  head  and  it  went  off 
vigorously,  much  to  the  consternation  of  the 
fireman,  who  rushed  out  to  the  superintend- 
ent crying,  "  Mister  Waters,  Mister  Waters, 
fer  God's  sake  come  quick,  the  biler's  spurt- 
ing cold  water."  Since  that  time,  however, 
the  growing  manufacturing  industries  on  this 
Coast  have  demanded  the  best  protection 
possible  and  rapid  installation  of  modern 
equipments  has  followed. 

To  one  who  has  made  any  study  of  the 
question  the  remarkably  small  loss  ratio  on 
manufacturing  and  other  establishments 
boasting  so  called  equipments  has  been  a 
source  of  amazement.  All  that  was  neces- 
sary was  to  put  in  any  old  sort  of  equipment, 
which  was  to  be  left  without  care  and  atten- 
tion, and  attach  warranty  that  "the  sprinkler 
equipment  as  at  present  established  shall  be 
maintained  during  the  life  of  this  policy," 
and  the  rating  officials  of  the  Board  of  Fire 
Underwriters  with  that  undoubted  wisdom 
which  characterizes  so  many  of  their  ratings, 
would  grant  a  sweeping  reduction  in  rate, 
the  equipment  and  the  rating  being  auto- 
matic and  firmly  rusting  together.  But  that 
Providence  which  watches  over  inebriates 
must  also  have  had  an  eye  on  these  equip- 
ments, for  I  can   find  from  the  records  but 


one  serious  fire  in  plants    so  protected  (?). 

The  abuses  to  which  these  equipments 
were  subjected  were  fearful  and  wonderful 
to  behold.  Many  of  them  were  "  home 
made"  affairs,  some  were  partial  equipment, 
others  were  complete  and  all  were  expected 
to  work  perfectly,  though  no  care  nor 
attention  was  given.  New  sections  to  build- 
ings were  added  without  extending  the  equip- 
ments, decks,  and  half  floors  were  added 
without  protection;  merchandise  was  piled 
solidly  from  floor  to  ceiling,  valves  were 
closed  and  never  re-opened,  risers  equal  to 
one  hundred  heads  were  made  to  do  duty 
for  twice  or  thrice  that  number  and  whole 
lines  of  heads  were  taken  out,  either  to 
make  room  for  shafting  or  to  stop  a  leaky 
head,  and  were  not  replaced.  But  such 
plants  on  this  Coast  did  not  burn.  In  the 
other  portions  of  the  United  States,  however, 
the  results  of  this  negligence  and  criminal 
carelessness  was  very  different,  and  the 
sprinkler  equipment  companies  had  so  much 
to  contend  with  in  that  direction  that  they 
established  inspection  bureaus  of  their  own. 
These  did  such  good  work  that  the  various 
insurance  organizations  throughout  this 
country  took  up  the  question  carefully  and 
appointed  their  own  inspectors,  with  results 
that  have  entirely  warranted  the  expense. 
No  such  precautions  were  taken  here  until 
about  two  years  ago,  by  which  time  quite  a 
number  of  us  had  grown  to  know  something 
of  sprinkler  equipments,  their  requirements 
and  necessities  for  constant  inspection,  and 
our  protests  over  the  existing  conditions, 
though  feeble  at  first,  gradually  reached  such 
proportions  that  the  members  of  the  Board 
of  Fire  Underwriters  established  an  excellent 
system  of  sprinkler  equipment  inspection. 
These  inspections  have  been  so  thoroughly 
and  systematically  carried  out  that  we  can 
now  form  some  definite  ideas  as  to  the 
efficiency  or  deficiency  of  sprinkler  equip- 
ments. 

On  this  Coast  up  to  the  present  time  the 
installation  of  equipments  has  been  confined 
almost  entirely  to  manufacturing  hazards 
and  of  that  class  largely  to  wood-workers, 
not  through  the  contention  or  belief  that  they 
would  do  more  efficient  service  amongst  that 
class,  but  for  the  reason  I  regret  to  admit, 
that  the  peculiar  ratings  of  the  Board  of  Fire 
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Underwriters  practically  make  such  allow- 
ances to  that  class  only  as  to  warrant  the 
heavy  expense  attendant  on  a  modern  instal- 
lation. The  success  of  the  improved  and 
revised  old  equipments  and  of  the  modern 
installations  in  our  special  hazards  is  unques- 
tioned. There  have  been  reported  some 
fifty  fires  (doubtless  there  have  been  at  least 
an  equal  number  neverheard  of)  extinguished 
by  the  opening  of  from  one  to  five  heads  in 
each  instance  without  claim  for  loss  against 
the  insurance  companies,  ten  which  were 
extinguished  by  sprinklers  with  slight  claims 
made  and  but  three,  all  in  wood-workers, 
where  the  losses  were  heavy  or  total.  In 
the  first  of  these,  the  Inman  Paulsen  mill  at 
Portland,  the  fire  started  in  the  shafting  in 
the  unequipped  basement,  and  nece.ssarily 
had  to  burn  through  the  floor  before  the 
sprinklers  opened.  Despite  the  start  thus 
given  the  sprinklers  held  the  fire  under  good 
control  until  long  after  the  city's  department 
arrived,  but,  the  earth  from  around  the  city's 
eight-inch  main  had  been  washed  away 
where  it  crossed  a  ditch,  the  pipe  was  tightly 
frozen,  and  after  the  water  in  the  gravity 
tank  ran  out  neither  the  sprinklers  nor  the 
firemen  had  any  source  of  supply  until  the 
frozen  pipe  was  thawed  out,  too  late  to  be  of 
service. 

The  second  case,  that  at  the  Albion  Mills 
in  this  State  was  most  peculiar  and  demon- 
strated the  necessity  for  sprinkling  all  por- 
tions of  a  valuable  plant,  if  any  parts  are  to 
be  thus  protected.  The  water  supply  to 
sprinkler  equipment  as  w^ell  as  to  hydrant 
service  consisted  of  gravity  tanks.  The  fire 
started  in  an  unequipped  dry  kiln,  burned 
away  from  the  mill  through  lumber  yards, 
store  and  other  buildings  and  by  the  time  it 
had  doubled  on  its  tracks  and  attacked  the 
mill  the  water  supply  was  entirely  exhausted. 
I  am  of  ;the  opinion,  how-ever,  that  even  had 
the  water  supply  been  inexhaustible  the 
interior  mill  sprinklers  would  have  been  of 
little  value,  not  being  arranged  to  withstand 
attack  from  outside  fire. 

This  is  the  record  here.  Those  of  the 
National  Fire  Protection  Association  show 
that  out  of  3266  reported  fires  m  sprinklered 
risks  during  the  past  six  years  there  has 
been  94%  successful  operations  and  6%  un- 


successful. Of  these  196,  27%  was  due  to 
defective  or  partial  eciiiipments,  23%  account 
of  water  being  temporarily  shut  off,  8%  to 
inadequate  water  supplies,  8%  to  outside 
exposures  and  3%  to  water  supplies  crippled 
by  explosions. 

I  have  given  at  perhaps  too  much  length 
this  resume  of  sprinkler  records  for  two 
reasons,  first  to  show  that  despite  early  faulty 
installations  and  lack  of  care  sprinkler  sys- 
tems have  been  eminently  successful  in  their 
workings  on  this  Coast,  second  to  emphasize 
if  possible  the  advisability  of  using  every 
reasonable  effort'to  extend  their  use.  Ac- 
customed as  we  are  to  poor  general  con- 
struction of  mill  hazards  and  consequent 
high  rates  it  is  perhaps  hard  to  realize  the 
successful  writing  of  cotton  and  woolen 
mills  at  rates  ranging  from  twenty-five  to 
fifty  cents  per  annum,  yet  tens  and  hundreds 
of  such  risks  are  so  written  in  the  Eastern 
States  with  e.xcellent  results.  And  the  first 
consideration  in  such  mills  is  a  properly 
installed  sprinkler  system.  By  a  properly 
installed  sy.stem  I  mean  one  which  is  perfect 
in  every  detail  and  is  subject  to  the  mo.st 
rigid  inspection.  These  systems  and  their 
accompanying  alarm  installations  are  so 
complete  that  in  many  of  the  larger  plants 
the  watchman  makes  but  one  round  to  see 
that  every-thing  is  properly  cleaned  up, 
spending  the  rest  of  the  night  in  his  office 
with  his  faithful  annunciator  before  him. 
The  dropping  of  any  number  indicates  to 
him  at  once  the  seat  of  the  fire  and  enables 
him  to  shut  off  the  water  from  that  section 
as  soon  as  the  fire  is  e.xtinguished,  as  it  is 
immediately  in,  as  the  records  show,  94 
times  out  of  one  hundred.  It  is  a  well 
known  fact  that  the  Middle  West  woodwork- 
ers were  as  unprofitable  and  even  more 
so  before  the  days  of  sprinkler  equipments 
as  they  have  been  here  of  late  years,  and 
but  comparatively  few  companies  would  write 
them  at  the  prevailing  rates  of  from  five  to 
ten  per  cent.  Yet  the  installation  of  sprink- 
lers and  the  inspection  system  (^f  the  factory 
associations  have  so  changed  this  that  today 
these  mills  are  being  written  by  the  associa- 
tion companies  at  rates  as  low  as  1.60  for 
brick  wood  workers  and  2.50  for  frames.  In 
a  paper  read  before  the  Insurance  Institute 
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of  Birmingham,  England,  by  John  Wormald, 
one  of  the  best  authorities  in  England  on 
insurance  statistics,  he  says,  in  speaking  of 
these  mills,  "  Notwithstanding  the  low  rates 
at  which  this  factory  insurance  association 
is  writing  risks,  which  but  for  the  sprinklers 
would  be  termed  hazardous,  the  business 
has  yielded  a  magnificent  profit." 

A  recent  fire  in  Philadelphia  illustrated 
another  point  in  favor  of  sprinkler  equip- 
ments :  The  building  was  ten  stories  in 
height,  modern  construction,  office  occu- 
pancy with  the  exception  of  the  basement, 
was  used  for  merchandise  storage.  A  heavy 
blind  fire  originating  in  this  merchandise  sent 
volumes  of  gases  and  smoke  up  the  elevator 
shaft ;  these  exploded  at  the  fifth  floor,  caus- 
ing another  severe  fire  there,  whilst  the  four 
lower  stories  escaped  damage  except  from 
water.  The  adjusters  reported  that  had  the 
elevator  shaft  been  equipped  with  sprinklers 
the  explosion  and  consequent  fire  at  the  fifth 
floor  would  have  been  impossible  owing  to 
the  well  known  absorption  by  water  of  nox- 
ious and  inflammable  gases. 

With  this  preponderance  of  evidence  in 
favor  of  sprinkler  equipments  in  large  mer- 
cantile establishments  of  great  area-  and 
immense  values,  the  question  is  naturally. 
Why  are  they  not  installed  on  this  Coast? 
Our  merchants  are  as  shrewd  and  as  quick  to 
take  advantage  of  points  in  their  favor  as 
their  Eastern  brethren,  but  as  yet  there  are 
practically  no  installations  in  such  establish- 
ments. Why?  The  answer  is  plain  and 
as  underwriters  does  us  no  credit,  viz  :  that 
the  present  rate  schedules  in  force  on  this 
Coast  do  not  make  sufficient  allowances  for 
sprinkler  equipments  to  warrant  the  heavy 
expense  attaching.  For  example,  the  White 
House  in  this  city.  The  building  is  five 
stories  in  height,  75x110,  with  an  "L" 
50x140,  three  stories  high,  both  filled  with 
stock  of  the  highest  grade  and  most  sus- 
ceptible to  damage.  The  gross  rate  on  this 
risk  under  the  schedule  is  1.72;  with  allow- 
ances for  inside  and  outside  stand  pipes,  for 
hydrant  protection  and  watchman,  and  the 
usual  deductions  in  that  district  for  fire 
department  and  auxiliary  alarm  boxes,  the 
rate  is  brought  down  to  1.12  as  published. 
This  is   again  subject  to  reduction  for  ninety 


per  cent,  co-insurance  and  the  rate  accepted 
and  paid  is  ninety-five  cents.  Under  sprink- 
ler equipment  the  gross  rate  would  be  equal, 
the  allowance  for  outside  stand  pipe,  hydrant 
and  fire  department  protection  the  same,  but 
the  allowances  for  inside  stand  pipe  would 
be  cut  in  half  (why  no  one  seems  to  know) 
and  that  for  watchman  done  away  with. 
Allowing  for  these  differences  and  using  the 
same  co-insurance  the  rate  with  complete 
sprinkler  equipment,  which  includes  watch- 
man, would  be  ninety-five  cents.  In  other 
words  on  this  risk  there  is  absolutely  no 
difference  in  rate,  sprinkled  or  unsprinkled. 

On  the  Levi  Straus  stock,  in  a  building 
iioxiio  with  addition  cut  of^"  by  fire  wall 
with  protected  openings  on  each  floor  40x120, 
each  five  stories  high  and  full  of  valuable 
merchandise,  the  net  rate  at  present  with 
ninety  per  cent,  co-insurance,  but  without 
watchman,  is  seventy  cents.  W^ith  full 
sprinkler  system  which  compels  the  keeping, 
of  a  night  watchman,  the  rate,  with  the  same 
co-insurance  is  68  cents,  a  marvelous  differ- 
ence of  two  cents  in  favor  of  a  sprinkler 
system  and  a  watchman  as  against  the  risk 
at  present  without  watchman. 

But  the  worst  example  to  my  mind  is  that 
of  Weinstock,  Lubin  &  Co.  at  Sacramento. 
You  all  know  it ;  a  tremendous,  open  de- 
partment store,  full  of  galleries  and  the  most 
inflammable  of  such  stocks.  The  present 
rate  in  a  town  with  only  a  medium  fire 
department  and  without  a  fire  patrol  is,  with 
the  ninety  per  cent,  co-insurance  clause, 
1. 17.  With  a  full  equipment  of  sprinklers, 
which  would  effectually  put  out  with  but 
small  damages  any  ordinary  fire,  the  rate 
with  the  same  co-insurance  would  be  1.16,  a 
difference  of  one  cent  in  rate  in  favor  of  the 
equipment. 

(This  paper  was  written  before  January 
30th,  and  I  had  no  idea  that  the  truth  of  one 
of  my  examples  would  be  so  soon  and  amply 
demonstrated.) 

It  has  been  contended  by  many  that  sprink- 
ler equipments  were  of  little  if  any  value ; 
that  they  were  and  would  be  allowed  to  get 
out  of  order,  that  the  systems  were  incom- 
plete, water  supplies  not  sufficient,  and  that 
in  case  of  heavy  fire  the  loss  from  'water 
daniaoe  would  be  as  great  as  that  from  fire. 
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I  can  only  believe  that  this  is  an  abstract 
view  and  that  its  contenders  have  not  given 
the  subject  thorough  and  detailed  thought. 
Surely  the  records  here,  even  when  the 
systems  were  given  practically  no  systematic 
inspection,  show  the  falsity  of  the  contention, 
and  how  much  less  there  is  to  support  it 
now.  At  the  same  time,  it  must  be  borne 
fully  in  mind  that  sprinkler  systems  are 
nothing  more  or  less  than  additional  machin- 
ery, and  like  all  machinery  must  be  care- 
fully watched.  If  you  will  study  the  reports 
made  by  our  sprinkler  inspectors  you  will 
find  that  in  many  cases  owners  of  sprinkler 
systems,  versed  in  the  old  school  of  inatten- 
tion, allow  abuses  to  creep  in  and  in  some 
few  instances  the  drastic  remedy  of  abolish- 
ing the  allowance  for  sprinklers  has  been 
necessary  to  bring  them  to  proper  view  of  the 
situation.  These  abuses  are  many,  the 
more  important  being :  building  additions, 
decks  and  half-fioors,  without  extending  the 
sprinkler  system ;  cutting  down  from  eco- 
nomical or  other  reasons  of  the  water  sup- 
plies, and  shutting  off  the  water  from  portions 
of  the  system  whilst  repairs  were  being  made 
and  neglecting  to  re-open  the  valves.  No 
manufacturer  in  his  senses  or  with  a  proper 
eye  to  profit  would  attempt  to  turn  out  work 
with  insufificient  or  damaged  machinery,  yet 
the  same  man  will  build  an  unequipped 
addition  and  expect  the  heads  in  the  main 
building  to  put  out  a  fire  in  the  farthest 
corner  of  the  addition,  or  will  build  a  half- 
floor,  pile  it  full  of  merchandise  or  machinery 
with  the  same  conditions  underneath  and 
wonder  why  the  insurance  companies  insist 
on  that  half-floor  being  properly  sprinklered 
or  while  installing  new  machinery  or  making 
repairs,  turn  the  water  off  of  a  line  of  heads 
and  never  think  of  re-opening  the  valves. 
The  cutting  down  of  water  supplies  is  a 
dangerous  abuse.  Every  system  should 
have  at  least  two  automatic  water  supplies, 
in  cities  from  gravity  tanks  and  city  water 
pipes,  in  outside  risks  from  gravity  tanks 
and  automatic  pumps.  On  this  Coast  where 
we  have  practically  no  intensely  cold  weather 
the  gravity  tanks  should  not  be  used  for  any 
other  purpose,  and  one  point  of  proper 
inspections  is  to  determine  if  the  tank  tell- 
tales are  in  order.     A  sprinkler  head  under 


thirty  pounds  pressure  from. a  gravity  tank 
will  throw  thirty  gallons  of  water  a  minute. 
You  can  readily  understand  that  it  is  abso- 
lutely necessary  that  that  pressure  should  be 
maintained  in  order  to  give  efficient  service. 
Other  owners  of  equipments  will  experiment 
with  the  risers  and  shut  the  valves  without 
reopening,  others  will  white-wash  their 
plants  and  leave  the  heads  uncleansed,  and 
many  take  out  heads  which  may  obstruct 
some  new  machinery  without  replacing  them. 
Others,  again,  permit  the  piping  to  sag,  or 
pile  merchandise  or  place  machinery  so  that 
it  is  more  apt  than  not  to  break  the  piping 
or  the  heads,  and  in  the  northern  part  of  this 
Coast,  where  there  is  some  cold  weather, 
the  risers,  throughout  dry-pipe  systems,  are 
unprotected  and,  therefore,  subject  to  freez- 
ing. The  inspections  made  by  our  corps  of 
inspectors  do  and  will  remedy  many  of  these 
defects,  but  I"  think  you  will  agree  with  me 
that  it  is  essentially  necessary  that  we  should 
all  thoroughly  familiarize  ourselves  with  the 
installations  and  workings  of  sprinkler 
equipments  and  be  thoroughly  prepared  to 
point  out  defects  which  may  come  to  our 
notice  during  inspection. 


LacK  of  "Water. 

Last  year  a  considerable  loss  in  a 
Coast  town  was  chargeable  to  the  refusal 
of  the  water  company  to  turn  on  the 
water  immediately.  There  was  a  water 
famine  and  the  supply  was  shut  otT 
evei-y  night  early  to  prevent  waste.  Such 
a  situation  may  tempt  the  incendiary 
minded. 

This  loss  suggests  the  value  of  a  sur- 
plus of  water  in  town  reservoirs.  When 
there  is  a  scarcity  there  may  he,  as  in 
this  case,  an  entire  absence  of  water  in 
the  mains  at  the  critical  moment. 

Spring  rains  on  the  Coast,  notably  in 
California,  have  been  light  this  year, 
and  the  state  of  the  reservoirs  will  be  an 
important  factor  in  September  or  there- 
abouts. 

Dearth's  x-rays  seem  to  have  raised  the 
old  Ned  with  the  National  Life  and  Trust  Co. 
of  Des  Moines. 

New.— Calvert  Life  &  Security  Co.,  old 
line,  1300,000  capital,  Baltimore. 


294 


The  Coast   ReV'ievO 


An     Original    Investment     Contract    of 
an  English  Company. 

The  old  English  insurance  company, 
the  Hand-in-Hand,  announces  a  new 
investment  scheme,  which  is  as  follows: 
For  each  $5,000  deposited,  the  company 
will  guarantee  the  capital  against  possi- 
ble depreciation  and  return  it  intact 
immediately  after  proof  of  death,  or 
earlier  by  arrangement.  The  company 
will  pay  interest  for  the  remainder  of 
life,  unless  the  deposit  be  withdrawn,  at 
the  rate  of  31  per  cent,  per  annum.  The 
contracts  are  drawn,  so  that  on  proof  of 
death  any  part  of  the  capital  can  be 
paid  immediately  to  the  beneficiary. 
The  investor  has  complete  control  of 
his  money,  as  he  can  always  withdraw 
it  on  short  notice. 


THe    Proposed  "Western   and  SovitHern 
Life. 

Hiram  Tyree,  organizer  of  the  Western 
and  Southern  Life  Ins.  and  Investment 
Co.  of  Salt  Lake  City,  takes  exceptions  to 
our  remarks  in  the  April  Coast  Review. 
We  quote: 

"I  will  now  state  that  this  organization  and  all 
that  it  entails  was  thoroughly  considered  by  a 
number  of  prominent,  careful  business  men  and 
life  insurance  men  in  the  West.  We  think  we 
know  what  we  are  doing.  The  new  company  will 
be  organized  and  will  not  attempt  any  'freak' 
proposition  in  the  way  of  life  insurance  contracts." 

The  point  at  issue  between  us  was  the 
percentage  of  dividends  paid.  The 
average  life  dividend  to  stockholders  is 
only  7  or  8  per  cent.  Occasionally  an 
old  company  pays  20  per  cent,  on  a  rela- 
tively small  capital,  and  one  or  two  com- 
panies have  at  times  declared  a  larger 
stock  dividend.  But  as  a  rule,  especially 
for  a  new  company,  10  per  cent,  may  be 
said  to  be  a  safe  limit.  We  do  not 
believe  that  moi'e  should  be  promised. 

The  directors  of  the  Central  Accident  Insur- 
ance Companj'  have  increased  the  capital 
stock  of  the  company  to  $275,000,  which  stock 
will  be  sold  at  once.  This  action  of  the 
directors  will  make  the  Central  rankin  assets 
above  a  half  million  dollars,  with  $100,000  and 
over  surplus.  April  just  closed  produced  the 
largest  ca.sh  premium  receipts  in  the  history 
of  the  company,  and  the  second  largest  writ- 
ing of  new  business. 


Rno-vir  One  Policy  THorougHly. 

Absolutely  the  most  important  Injunction 
for  a  life  insurance  agent  to  lay  to  his  heart 
is  to  know  one  policy  so  thoroughly  that  not 
a  thing  about  it  is  unfamiliar. 

The  condition  once  existed  even  in  this 
country,  where  by  reason  of  active  agency 
work  life  insurance  has  been  so  widely 
patronized  that  the  applicants  presented 
themselves  for  insurance  and  more  or  less 
carefully  and  critically  examined  the  various 
sorts  of  insurance  offered.  But  this  condition 
has  long  since  passed  away  in  this  country  at 
least.  Nowada5's,  for  one  man  who  purchases 
insurance  in  that  fashion  there  are  at  least 
fifty  who  have  been  induced  to  do  so  by  the 
arguments  of  an  agent  and  who  have  also  at 
the  same  time  been  induced  to  take  the 
particular  form  of  policy  which  he  advocated. 

Theoretically,  the  insured  selects  from 
among  the  policies  offered  by  the  company — 
indeed,  from  among  the  policies  offered  by  all 
the  companies. 

Practically,  he  takes  what  the  agent  urges 
him  to  take,  and  his  action  is  due  to  the 
convincing  of  his  head  and  heart  that  this 
thing  is  what  he  should  do. 

Therefore,  if  an  agent  divides  his  talk 
among  policies  of  various  forms,  he  will 
usually  find  that  he  has  made  his  customer 
a  man  of  divided  counsel,  not  knowing  which 
to  take;  and,  since  the  one  thing  most  to  be 
feared  is  indecision,  the  halting  between 
two  opinions,  the  agent  is  thereby  courting 
defeat. 

Let  him  select,  then,  one  of  the  policies 
offered  by  his  company  and  make  that  policy 
a  special  study,  seeking  to  attain  by  practice 
especial  excellence  in  cleverly  presenting 
its  virtue! — Miles  M.  Dawson,  A.  I.  A.,  in 
Insurance  News. 


THe  Ne-w  Statement  BlanK. 

In  the  New  York  report  for  1902  Supt.  Hen- 
dricks goes  into  details  concerning  the  new 
statement  blank  adopted  by  the  Convention 
of  Insurance  Commissioners.  He  points  out 
the  difficultj'  experienced  by  the  fire  com- 
panies, in  previous  years,  in  preparing  their 
annual  statements  for  the  different  state 
departments.  There  was  no  uniformity  in 
the  statements  rendered,  as  hardly  any  two 
officials  used  the  same  blank. 

The  new  blank  is  the  result  of  much 
thought  and  deliberation  on  the  part  of  the 
committee,  who  had  it  in  charge.  Criticism 
and  advice  from  the  leading  insurance  men 
was  invited    and    the   blank  as    finally  pre- 
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sented     was    unanimously    adopted    by     the 
insurance  commissioners. 

Speaking  of  the  results  obtained  Supt. 
Hendricks  is  of  the  opinion  that  with  a  few 
minor  changes  and  some  modifications  in  the 
instructions  sent  out  to  the  companies,  the 
blank  will  prove  eminently  satisfactory  to 
all  concerned.  As  Supt.  Hendricks  says, 
"Necessarily,  comparisons  made  this  year 
with  the  business  of  last  j^ear  will  be  found 
misleagTing. " 

InstrMction  in  Life  Insurance. 

ithin  the  last  few  j'ears,  all  kinds  of 
schools  for  instruction  in  many  new  branches 
and  industries  have  sprung  up  in  the  United 
States.  We  have  "colleges"  and  correspond- 
ence schools,  modeled  after  the  Chatauqua 
plan  for  home  study,  that  offer  a  great 
variety  of  subjects.  There  are  courses  in  ad- 
vertisement writing,  proof  reading,  physical 
culture,  telegraphy,  textile  industries,  and 
all  branches  of  technical  and  scientific  work. 
It  is  not  strange  that  we  should  have  a  college 
that  offers  instruction  in  insurance,  especially 
life.  For  several  years  past  correspondence 
coui'ses  for  home  study  have  been  offered,  and 
have  met  with  success,  as  they  were  intended 
primarily  to  help  the  agent  and  could  hardly 
be  conducted  in  a  way  that  would  better  ap- 
peal to  him,  and  arouse  his  interest.  Re- 
cently the  Insurance  Institute  of  Toronto  has 
united  with  the  Canadian  Correspondence 
College,  and  the  examinations  of  the  Feder- 
ation of  Insurance  Institutes  of  Great  Britain 
and  Ireland  are  to  be  extended  to  its  mem- 
bers. These  examinations  cover  both  the 
life  and  tire  branches  of  insui'ance. 

Cleveland,  Ohio,  now  has  the  American 
College  of  Insurance,  which  is  to  be  a  corres- 
pondence school,  devoted  entirely  to  instruc- 
tion in  that  subject.  The  college  course  as 
outlined  proposes  a  thorough  study  of  the 
general  history  and  underlying  principles  of 
insurance,  and  lays  especial  emphasis  on  the 
practical  work  of  soliciting. 

There  can  be  no  doubt  that  with  the  great 
rise  and  development  of  the  life  insurance  busi- 
ness, there  has  come  a  decided  change  in  the 
character  of  the  men  employed.  Life  insur- 
ance is  looked  upon  nowadays  as  a  regular 
profession  and  presents  many  shining  oppor- 
tunities to  the  right  man.  Therefore  there 
are  many  young  men  who  are  contemplating 
life  insurance  work,  and  it  is  evident  that, 
given  the  proper  training  and  instruction  in 
the  start,  so  that  they  ma3"  have  a  proper  con- 
ception of  the  duties  demanded  of  them, 
they  will  become  in  time,   if   they   have   the 


right  spirit,  just  the  sort  of  men  that  man- 
agers are  looking  for.  For,  in  every  walk  of 
life,  it  is  the  man  who  knows  his  business 
from  the  bottom  up  that  will  impress  the 
public  and  gain  its  confidence. 

A  good  many  life  companies  in  the  past 
have  recognized  this  fact  and  have  tried  to  do 
a  great  deal  of  educational  work  among  their 
agents.  But  they  are  not  able  to  give  each 
agent  just  what  he  needs.  So  it  remains  for 
these  new  colleges  of  insurance  to  give  the 
necessary  training  in  the  principles  of  the 
business. 

However,  the  course  as  planned  is  not  so 
much  for  the  beginner  in  insurance  as  for 
the  agent  who  is  already  at  work.  The  in- 
struction is  intended  to  be  along  the  lines  of 
his  daily  work,  and  the  improvement  of  his 
methods,    thereby   increasing  his  efficiency. 

While  an  insurance  collie  may  be  a  new 
idea  in  America,  yet  instruction  in  insurance, 
especially  the  economic  side  of  life  insurance, 
has  been  carried  on  for  some  years  in  Ger- 
man}-  in  connection  with  the  technical  schools, 
and  even  offered  as  seminar  courses  in  some 
German  universities,  notably  Gottingen, 
where  they  have  gone  in  more  for  research 
work  along  the  lines  of  the  economy  of  life  in- 
surance, insurance  statistics,  private  and 
government  control  of  insurance  and  the 
mathematics  of  life  insurance.  In  the  Uni- 
versity of  Gottingen,  which  established  its 
courses  in  insurance  in  1895,  gi-eat  interest 
has  been  shown  along  this  line  of  work  by  the 
students. 

Even  as  far  back  as  1864,  several  prominent 
German  insurance  men  proposed  and  finally 
advocated  a  school  for  instruction  in  the  prin- 
ciples of  life  insurance,  but  through  govern- 
mental indifference  nothing  came  of  this 
scheme.  But  the  idea  was  still  agitated  all 
the  time  by  insurance  men  and  some  of  the 
insurance  magazines,  so  that  at  the  present 
time  there  are  given  in  the  German  trade 
schools,  or  Haudelshochschulen,  as  the  Ger- 
mans call  them,  of  Leipsic,  Aachen,  Cologne, 
and  Frankfort  regular  courses  in  insurance. 
Special  attention  is  paid  to  the  practical  side  of 
insurance  as  far  as  possible.  There  can  be  no 
doubt  that  these  German  schools  have  been 
of  much  value,  and  so  an  insurance  college  in 
America  may  also  be  of  great  help  in  increas- 
ing the  ability  and  efficiency  of  the  insurance 
men  of  America. 


Insurance  World  bus  Uiscuvered  that  Oregon  fire 
premiums  increased  50  per  cent,  last  year.  The 
editor  must  have  a  peek-stoue  to  discover  such  a 
wronder. 
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Slo-w-Burning    Construction  o;f  "W^ood. 

FROM  A  PAPER  BY  F.  J.  ALEX.  MAYER,  READ 
AT  THE  RECENT  ANNUAL  MEETING  OF 
THE  FIRE  UNDERWRITERS'  ASSOCIATION 
OF   THE  PACIFIC. 

It  is  most  difficult  to  burn  the  trunk  of  a 
tree  in  the  open  air.  The  progress  of  de- 
struction by  fire  is  retarded  by  the  crust  of 
charcoal  forming  on  the  outside,  and  acting, 
as  it  were,  as  an  insulator.  The  larger 
the  diameter  of  the  tree  the  slower  will  be 
the  combustion.  However,  if  holes  are  bored 
in  or  through  the  trunk,  the  burning  is 
accelerated  and  the  more  numerous  the 
channels  the  quicker  will  be  the  destruction. 
If  the  tree  is  split  into  cordwood,  the 
facility  for  burning  is  increased;  and  if  made 
into  kindling  or  shavings  the  consummation, 
upon  ignition,  goeson  very  rapidly,  provided 
the  material  is  not  packed  too  closely 
together.  Sawdust  and  other  combustible 
substances  in  the  shape  of  dust  attached  to 
walls  and  ceilings,  or  filling  the  air,  burn 
instantaneously,  like  a  flash. 

It  is  the  rarefication,  that  is,  the  expansion 
of  air,  that  helps  to  facilitate  the  combustion. 
The  expansion  increases  in  uniform  propor- 
tion to  the  rise  in  temperature,  and  the  better 
the  supply  of  air  the  lower  will  be  the  degree 
of  heat  necessary  for  destruction  by  fire. 
Therefore  it  will  be  observed  that  fuel  fanned 
by  an  air  current,  no  matter  whether  same 
is  caused  in  consequence  of  the  increasing 
heat,  or  by  a  good  draught  in  a  stove  or 
furnace,  or  by  other  channels,  will  burn 
more  readily  than  if  left  exposed  to  the  calm 
atmosphere,  which  in  fact  acts  as  a  retard- 
ment by  compression. 

Two  pieces  of  timber  laid  together  and 
ignited  from  underneath  will  burn  more 
freely  on  the  inside,  the  side  of  contact, 
than  on  the  side  exposed  to  the  atmos- 
phere, on  account  that  a  crack,  however 
small,  will  cause  a  current  of  air. 

A  rough,  angular  and  round  surface  will, 
for  the  same  reason,  ignite  and  combust 
quicker  than  a  smooth,  straight  or  square 
mass,  because  the  latter  is  a  hinderance  to 
the  expansion  of  air,  while  the  former  forms 
easier  points  of  attack. 

And,  again,  a  large  heavy  piece  of  timber 
cannot  be  set  on   fire  with   a   match,    while 


shavings  and  kindling  will  ignite  immedi- 
ately. 

From  such  simple,  every-day  observations 
the  following  conclusions  are  reached: 

"The  smaller  the  bodies  of  fuel  and  the 
more  freely  the  air  surrounds  them,  the 
quicker  and  the  less  obstructed  will  be  the 
combustion. 

"Flues  and  other  channels  accelerate 
the  destruction  by  fire  on  account  of  the 
draught  and  expansion  of  air  which  they 
cause. 

"The  flames  for  the  purpose  of  ignition 
must  be  proportionate  in  size  and  endurance 
to  the  resistance  and  difficulty  to  combust- 
ion of  the  object  to  be  attacked. 

"The  larger  the  size  of  the  solid  mass  of 
fuel,  the  more  it  will  resist  the  ignition  from 
a  spark  or  small  blaze. 

"The  smooth,  straight,  solid  mass  in  the 
absence  of  conducts  for  the  formation  of  air 
currents,  retards  in  a  high  measure  any 
attack  of  fire." 

The  action  on  an  air  current  upon  a  flame 
may  be  further  illustrated  by  comparing  the 
flow  and  velocity  of  air  with  that  of  water, 
with  the  difference  that  the  one  has  an 
upward,  while  the  other  has  a  downward 
tendency.  The  laws  governing  the  velocity 
of  falling  bodies,  such  as  water  in  this  in- 
stance, are  well  known.  The  velocity  of  a 
falling  body  increases  in  proportion  to  the 
square  root  of  its  distance.  A  body  falling 
will  require  for  the  first  foot  of  fall,  one 
moment  of  time,  for  the  second  foot  it  will 
square  its  velocity;  that  is,  it  will  be  four 
times  as  fast  for  the  second  foot  as  for  the 
first  foot;  for  the  third  foot  it  will  square  its 
velocity  again  ;  that  is,  it  will  be  nine  times 
faster  than  the  first  foot  of  fall,  and  so  on. 
The  same  law  applies  to  the  velocity  of  air, 
only  that  air  is  rising  instead  of  falling. 

This  is  the  reason  why  fire  is  so  slow 
burning  downward,  why  it  takes  such 
a  rapid  and  steadily  increasing  upward 
start,  unless  the  air  currents  are  stopped, 
or  the  flames  retarded  by  material  difficult 
of  attack,  or  extinguished  entirely  by  having 
nothing  to  feed  upon. 

"For  this  reason  it  is  of  the  first  im- 
portance to  check  the  upward  march  of  a 
fire." 
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These  common-sense  precepts  are  the 
fundamental  principles  to  be  considered  in 
the  construction  of  slow-burning  wooden 
buildings. 

ORDINARY  WOOD  CONSTRUCTION. 

If  it  had  been  contemplated  to  devise, 
upon  the  principles  stated,  a  quick-burning 
construction,  for  rapid  destruction  by  fire, 
truly  no  better  plan  could  have  been  de- 
signed than  the  ordinary  building  con- 
structon  used  today.  This  construction  has 
all  the  advantages  of  speedy  consummation 
by  fire.  Scantlings  are  used  for  joists, 
studdings,  plates  and  rafters,  they  are  set 
at  narrow  bays,  which  are  again  encased 
from  both  sides  and  make  veritable  chimneys, 
not  only  in  a  vertical,  but  also  in  a  horizontal 
direction;  in  fact,  in  all  directions  and  every- 
where without  limit.  These  channels  fan 
the  fire  furiously,  they  are  hidden  and  un- 
approachable, and  stimulate  the  jumping  of 
the  flames  to  upper  stories  and  to  adjoining 
and  further  oH  apartments. 

In  flimsy-built  houses,  whether  the  joists, 
studding  and  rafters  are  incased  or  exposed, 
they  are  true  collectors  of  dust  and  dirt, 
composed  of  fine  combustible  particles, 
which  are  subject  to  flash  fires. 

Frame  buildings,  as  they  are  ordinarily 
constructed,  have  usually  low  and  unap- 
proachable attics  and  basements,  which  are 
poorly  ventilated,  poorly  lighted  and  very 
often  are  destitute  of  light.  They  have 
bad  roofs  and  poor  floors,  easily  inflamma- 
ble, not  only  on  account  of  the  thinness  of 
the  boards,  but  more  especially  that  they 
are  spaced  far  apart  or  matched  without 
being  grooved  and  tongued.  They  often 
have  furring  strips,  which  form  conducts  for 
air  currents,  between  the  roof  boards  and 
the  roof  material  covering  same,  or  between 
the  floor  boards  or  walls,  if  double  sheathing 
is  used.  They  have  innumerable,  unused, 
hidden  places,  where  dirt  will  collect  and 
where  rats  and  mice  make  their  homes  and 
gather  rubbish.  They  have  also,  hollow 
additions  in  the  shape  of  cornices,  and  other 
ornaments,  which  are  often  unsightly,  and 
sometimes  even  offensive  to  the  sense  of 
beauty;  they  are  really  nothing  but  additional 
flues,  fire  fans  and  fire-traps.  Such  build- 
ings have  open   and  unprotected  stairways. 


open  elevator-shafts,  belt-holes,  numerous 
and  unprotected  skylights,  unplugged  pipe- 
holes  and  everything  else  imaginable  to 
kindle  and  nourish  a  fire. 

A  modern  sprinkler  system  in  any  one  of 
these  frame  buildings  of  the  ordinary  con- 
struction is  practically  a  sham  and  a  failure; 
the  hidden  places  and  narrow  bays  can,  in 
case  of  fire,  even  in  its  incipiency,  neither  be 
reached  eftectually  by  a  sprinkler,  nor  by  a 
stream  of  water  from  a  hose,  nor  by  water 
thrown  from  a  bucket. 

Neither  does  this  flimsy,  scantling-like 
narrow-spaced  construction,  add  to  the 
bearing  capacity  of  the  joists,  studdings 
and  rafters,  as  it  is  well  known  that  six  joists 
spaced  at  i6-inches,  centers  covering  a  width 
of  eight  feet,  carry  no  mbre  weight  than  a 
beam  of  six  times  the  same  width,  if  of  the 
same  thickness,  with  a  bay  of  6  times  16 
inches,  or  eight  feet,  as  the  tensile  strength 
(that  is,  the  resistance  of  any  material  from 
being  broken  by  bearmg  upon  its  cross-sec- 
tion) increases  in  exactly  the  same  propor- 
tion as  the  width  of  the  joist  or  beam.  The 
same  is  true  of  the  compression  strength 
(that  is,  the  resistance  of  material  to  being 
crushed)  of  studdings  and  scantling  posts 
in  comparison  with  heavy  wooden  columns. 
It  can,  however,  not  be  denied  that  where 
wider  bays  are  used  between  the  floor 
beams,  a  heavier  floor  becomes  necessary, 
but  this  heavier  floor  adds  to  the  safety 
against  fire,  to  additional  stiffness  and  steadi- 
ness for  delicate  or  fast-running  machinery, 
and  it  does  away  with  cross-bridging,  or 
so-called  herring-boning,  which  serves  only 
as  more  kindling  wood  for  a  fire,  and  makes 
more  places  for  the  collection  of  dust,  lint, 
refuse,  rubbish  and  cobwebs. 

But  the  flimsy  and  flue-like  construction 
is  not  the  only  objection  made  against 
the  ordinary  construction.  The  finish  of  the 
woodwork  in  oil,  shellac  or  varnish,  the  un- 
necessary amount  of  moldings,  plastering  or 
wooden  lath  with  its  concealed  spaces,  the 
use  of  cloth  and  paper,  are  also  material 
factors,  which  stimulate  a  fire. 

However,  the  most  important  of  all  hazards 
is  the  flue  or  chimney.  It  is  built  frequently 
from  a  bracket  and  often  only  one  brick  in 
thickness    with    wood    plugging  for  nailing 
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grounds,  with  floor  planks  trimmed  closely 
to  the  thin  walls  of  the  chimney,  with 
wooden  joists  set  into  the  walls,  without 
mentioning  its  substitutes,  such  as  terra- 
cotta flues  and  stovepipes.  No  wonder  that 
probably  one-fourth  of  the  fire  waste  in 
this  country  is  attributable  to  defective  flues. 

SLOW-BURNING   CONSTRUCTION   OF   WOOD. — 
MOTIVE. 

In  a  suggestion  for  an  improved  type  of 
frame  buildings,  especially  for  the  use  of 
mills,  workshops,  and  warehouses,  the 
all-governing  consideration  must  be  the  first 
cost. 

If  this  most  important  of  all  factors  is  not 
kept  constantly  in  sight,  no  improvement, 
however  economical  in  the  long  run,  can  be 
expected.  This  is  especially  the  case  in  the 
Pacific  Northwest,  where  financial  con- 
ditions are  yet  in  their  infancy,  where  in- 
dustrial development  is  just  beginning, 
where  capital  is  not  yet  aggregated,  and 
where  the  initial  cost  is  the  most  weighty 
question,  whether  or  not  an  enterprise  can 
be  undertaken. 

If  this  condition  were  not  true,  an  annual 
rate  of  10  to  18  per  cent,  on  flimsy-built 
shingle  mills  could  surely  not  be   collected. 

The  cost  of  a  building  on  the  standard  of 
slow-burning  mill  construction,  with  its  brick 
walls  and  cut-off  brick  towers,  as  enforced 
by  the  factory  mutual  companies  in  the  New 
England  States,  would  be  equal  to  being- 
prohibitive  in  this  section.  The  small  capi- 
tal on  which  men  commence  business  on 
this  Coast  is  simply  not  adequate  for  such 
requirements. 

CONCLUSION. 

From  the  facts,  conditions  and  sugges- 
tions represented  it  is  conclusive  that  it  lays 
in  the  power  of  the  people  to  reduce  the 
annual  fire  waste,  which  now  amounts  an- 
nually to  more  than  |i5o,ooo,ooo  within 
the  United  States,  or  say  to  65  cents  on 
each  fioo  of  insured  property.  The  statis- 
tics of  the  factory  mutual  companies  of  the 
New  England  States  show  plainly  what  can 
be  accomplished  by  better  construction, 
•better  protection  and  frequent  inspection. 
The  risks  which  they  write  are  usually  of  that 
class  which  is  known  as  hazardous  and  extra 


hazardous.  However,  by  enforcing  more 
and  more  rigid  rules  toward  safeguarding, 
acquired  by  experience  and  scientific  ex- 
periments, they  have  succeeded  in, reducing 
their  losses  gradually  from  36  cents  per  $100 
of  insurance  in  the  year  1855  to  3  cents  per 
lioo  in  1901,  of  which  only  one-third  is  to  be 
attributed  to  direct  loss  by  fire,  while  two- 
thirds  was  caused  by  water  damage. 

It  is  no  more  than  fair  to  assume  that  a 
people  as  intelligent  as  those  of  the  United 
States  have  simply  in  the  rush  and  eager- 
ness for  business,  never  given  the  fire  waste 
its  proper  consideration.  But,  as  always, 
quick  and  alert,  will  immediately  acknowl- 
edge its  carelessness  and  false  methods. 
It  will  correct  its  mistakes  at  once,  if  same 
are  properly  exposed . 

The  missionary  work  in  advocating  a 
more  reasonable  construction  rests  with  the 
engineers,  architects  and  insurance  men  of 
this  country. 


Ne-w    Office  Rules    for  Special  Agents. 

1.  Special  agents  upon  entering  a  local's 
office  will  leave  the  door  wide  open  and 
clean  their  feet  on  the  office  chair  rungs. 

2.  If  you  have  a  few  hours  to  spare  take 
a  chair,  put  your  feet  on  his  desk  and  keep 
him  stirring  to  get  you  the  register,  forms, 
maps,  etc.  It's  the  only  way  to  make  him 
appreciate  you. 

3.  If  you  know  any  ancient  stories  tell 
them:  he  has  nothing  to  do  but  listen  during 
daylight.  He  can  rustle  business  and  make 
reports  at  night. 

4.  Smoke  all  the  time;  a  strong  pipe  is 
the  best;  the  agent  will  furnish  the  tobacco. 

5.  Chew,  too,  and  spit  on  the  floor. 

6.  If  he  is  giving  information  to  a  patron, 
regarding  a  policy,  don't  fail  to  break  in  and 
show  how  much  you  know.  Never  wait  until 
he  asks  you  to  do  so. 

7.  Don't  fail  to  "knock"  all  the  other 
companies  he  represents,  and  by  all  means 
belittle  his  other  specials  in  such  a  way  that 
your  own  superiority  will  be  thoroughly 
established. 

8.  Use  his  horse  and  buggy,  let  him  pay 
your  way  to  the  show  and  take  dinner  with 
him  on  wash  day. 

9.  If  he  has  a  stenographer  by  all  means 
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keep  her  busy  and  then  find  fault  by  making 
odious  comparisons. 

10.  If  you  don't  want  to  follow  the  above 
office  rules  then  make  him  go  fishing  or  hunt- 
ing with  you.  He  will  furnish  the  outfit  if  he 
has  to  rent  it. — California  Knapsack. 


A  Sxjggestio-u. 

The  following-  is  from  a  recent  letter 
from  a  subscriber  in  the  Northwest: 

"  It  is  unnecessary  to  say  that  I  read  my 
monthly  Coast  Review  with  not  only  interest 
but  to  my  advantage.  I  take  the  liberty  of 
suggesting  that  there  is  certain  information 
contained  in  each  copy  which,  if  provision 
were  made  for  tiling  by  incorporating  in  your 
copy  a  duplicate  slip  of  the  printed  matter  on 
the  page,  would  be  a  great  convenience. 
Vide  page  192  C  of  your  April  edition, 
"Recent  Mutual  Failure";  vide  page  190, 
April  edition,  "The  Equity  Fire  of  Canada  ". 

"If  this  matter  were  also  printed  as  a 
supplement  it  could  be  filed  away  with  other 
matter  of  the  same  kind  of  which  many  of 
us  try  to  iieep  ourselves  fully  informed." 

This  is  a  good  suggestion,  but  not 
entirely  practicable.  Would  a  low  special 
rate  for  an  extra  copy  of  each  number 
meet  the  wants  of  such  subscribers  as 
the  writer  of  the  above?  Or,  suppose  we 
pick  out  articles  likely  to  be  of  particu- 
lar service  and  reprint  them  quarterly 
on  a  leaflet  bound  in  with  the  advertising 
pages?  This  leaflet  could  be  torn  out 
and  folded  for  the  pocket  manual.  Oi*, 
we  shall  be  glad  to  quote  a  low  special 
rate  for  two  subscriptions  to  one  address. 


Municipal    Insurance    in  England. 

The  Municipal  Mutual  Insurance,  Ltd., 
has  been  organized  in  London.  As  may  be 
seen  by  its  title  its  aim  is  municipal  insur- 
ance, which  has  been  the  subject  of  much 
discussion,  of  late,  in  England.  The  "  com- 
pany "  is  made  up  of  members  from  fifteen 
municipal  bodies  in  London.  They  repre- 
sent about  $15,000,000  worth  of  municipal 
property,  with  annual  premiums  amounting 
to  $15,000,  the  whole  of  which  will  be  trans- 
ferred to  the  new  board. 

The  new  "company"  will  not  retain  more 
than  $2."), 000  on  any  one  risk,  and  the  members 
claim  that  arrangements  have  been  made 
with  non-tariff  companies,  to  underwrite  the 
extra  risks.    Every  member  of  the  company 


that  has  a  risk  of  150,000  or  over  will  be 
entitled  to  send  one  delegate  trustee  to  the 
board,  v/ith  a  voting  power  of  one  vote  for 
every  $50,000  insured. 

Each  member  agrees  to  continue  its  policies 
for  five  years,  the  premiums  to  be  increased 
or  decreased  as  the  scheme  warrants.  The 
promoters  believe  that  on  account  of  the 
favorable  terms  received  from  re-insuring 
companies,  more  than  half  the  gross  pre- 
miums will  be  available,  after  allowing  for 
working  expenses,  for  a  reserve  fund. 


NortH    DaHota    Commissioner  on   HigH 
Rates. 

In  his  last  report  Commissioner  Leutz  of 
North  Dakota  has  the  following  to  say  about 
the  raise  in  rates  by  the  companies  doing 
business  in  that  state  : 

"The  disastrious  Fargo  fire  resulted  in  a 
bad  showing  for  North  Dakota,  the  statistics 
of  this  department  for  the  past  thirteen 
years  show  that  an  average  of  75.2  per  cent, 
of  the  premium  receipts  was  necessary  to 
meet  the  losses  incurred.  If  the  year  1893  is 
eliminated,  the  percentage  is  reduced  to 
(50.3.  But  these  companies  point  to  the  gen- 
eral average,  over-looking  the  fact  that  nine 
years  have  elapsed  since  the  great  fire,  and 
by  common  consent  advanced  the  rates.  This 
raise  in  rates  will  cost  the  people  of  North 
Dakota  a  large  sum  of  money;  yet  it  is 
noticeable  that  there  has  been  no  effort  on 
the  part  of  the  companies  to  control  operating 
expenses." 

Ottawa,  Canada,  which  was  "conflagra- 
tioned"  in  1900,  had  a  narrow  escape  on  May 
10.  The  fli-e  started  just  where  the  great 
fire  ended.  The  origin  was  incendiary.  A 
broken  water-main  delayed  the  fire  depart- 
ment a  whole  hour.  John  White,  who  had 
just  been  released  after  serving  sentence 
for  arson,  was  seen  in  the  vicinity  and  was 
arrested.  Society  should  protect  itself  from 
such  degenerates  by  imprisoning  them  for 
life.  

The  Swashbuckler  sapiently  says,  with  its 
usualfatuity  :  "The  engagementof  (misspell- 
ed), Coast  manager  of ,  to  Miss  , 

is  announced  to  take  place  next  month." 
Talk  about  yellow  journalism  !  None  before 
ever  announced  when  an  engagement  would 
take  place.  One  of  the  editors  of  our  local 
contemporary  is  certainly  an  H.  B. 

The  Maryland  Casualty  is  preparing  to 
build  a  home  oBBce  building  in  Baltimore. 
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Ne-w    Nevada    La-w    Licensing    Agents. 

An  Act   Relating  to   Insurance  Companies 
Doing  Business  in  the  State  of  Nevada. 
Thie  people  of  the  state  of  Nevada,  repre- 
sented in  senate  and  assembly,  do  enact  as 
follows  : 

Section  i.  —  All  incorporated  insurance 
companies  transacting  business  in  the  state 
of  Nevada  shall  pay  an  annual  license  to 
the  state  as  follows  : 

Each  fire  insurance  company,  one  hundred 
dollars ;  each  life  insurance  company,  one 
hundred  dollars  ;  each  casualty  and  surety 
company,  twenty  dollars. 

Section  2. — Every  insurance  solicitor  or 
agent  of  an  msurance  company,  doing  busi- 
ness in  the  state  of  Nevada,  shall  within 
thirty  days  after  the  passage  of  this  act, 
secure  an  annual  license  from  the  commis- 
sioner of  insurance  and  before  receiving  the 
same  he  shall  show  that  he  is  the  regularly 
authorized  agent  of  some  regularly  licensed 
company,  authorized  to  do  business  in  this 
state. 

Section  3.  —  The  fee  for  issuing  such 
agents'  Hcense  shall  be  one  dollar,  paid  to 
the  insurance  commissioner,  and  the  license 
shall  be  good  until  the  next  succeeding 
January,  and  after  the  year  1903  such  licenses 
shall  be  issued  to  applicants  during  the 
month  of  January  of  each  year. 

Section  4. — Any  person  soliciting  insur- 
ance without  such  license,  receiving  an 
application,  or  order  to  write;  renewing  or 
procuring  a  policy,  collecting  a  premium, 
or  attempting  to  place  any  insurance  or 
acting  as  a  middleman  in  any  insurance 
transaction,  without  holding  in  his  own 
name  such  a  license  as  mentioned  in  section 
2  of  this  act,  shall  be  deemed  guilty  of  a 
misdemeanor,  and  on  conviction  thereof 
shall  be  fined  the  sum  of  fifty  dollars  or 
sentenced  to  a  term  of  tuenty-five  days  in 
the  county  jail  or  both,  and  a  fine  of  one 
hundred  dollars  or  fifty  days  in  jail  for  each 
additional  conviction. 

Section  5. — Any  person  falsely  represent- 
ing himself  to  be  the  agent  of  an  insurance 
company,  shall  on  conviction  thereof  be 
sentenced  to  pay  a  fine  of  five  hundred 
dollars  or  be  sentenced  to  serve  six  months 
in  the  county  jail,  or  both. 


Section  6. — Each  company  doing  business 
in  this  state  under  this  act  shall  file  an 
annual  statement  with  the  commissioner  of 
insurance  as  now  provided  by  law  and  a 
condensed  statement  for  publication,  upon 
blanks  furnished  by  the  commissioner  of 
insurance,  said  statement  to  be  filed  and 
published  any  time  prior  to  April  first  of 
each  year.  This  section  shall  apply  as  well 
to  all  beneficiary  and  fraternal  societies 
doing  business  in  this  state,  and  it  shall  be 
the  duty  of  the  insurance  commissioner  to 
revoke  the  license  of  any  company  making 
a  false  or  misleading  statement  of  its  busi- 
ness in  this  state  or  the  United  States. 

Section  7. — When  an  agent's  license  is 
revoked  by  his  company  said  company 
shall  at  once  notify  the  insurance  commis- 
sioner who  shall  at  once  notify  the  district 
attorney  of  each  county  in  the  state.  All 
acts  of  the  agent  up  to  the  time  of  the  revo- 
cation of  his  license  shall  bind  the  company. 

Section  8. — No  insurance  company  or 
agent  shall  be  required  to  pay  a  license  to 
the  state  or  county,  not  authorized  by  this 
act. 

Section  9. — All  moneys  received  by  the 
insurance  commissioner  under  this  act  for 
licenses,  shall  be  paid  to  the  state  treasurer 
and  deposited  by  him  in  the  general  fund. 

Section  10.— All  acts  and  parts  of  acts  in 
conflict  with  this  act  are  hereby  repealed. 


The  Illinois  insurance  department  has 
taken  steps  to  have  a  receiver  appointed  for 
the  Preeport  Accident  Association,  which 
reinsured  a  part  of  its  business  several 
months  ago  in  the  American  Mutual  Benefit 
Association  of  Chicago.  Only  those  who 
could  stand  an  examination  for  health  were 
taken  over.  There  was  a  fund  of  $5,000  on 
deposit  and  this  was  paid  out  to  the  officials 
on  the  claim  of  back  salaries,  leaving  the 
un-reinsured  members  out  in  the  cold.  On 
this  account,  the  department  holds  that  the 
salary  claim  is  extravagant,  and  the  depart- 
ment also  questions  the  right  of  a  fraternal 
organization  to  reinsure  an  assessment  con- 
cern. The  Preeport  demonstrated  once  more 
the  inability  of  the  mutual  accident  com- 
pany to  stay  on  earth. 


"Law  and  medicine  are  not  the  only  pro- 
fessions," yells  a  yeller  -  journalist.  Cer- 
tainly not— there  is  insurance,  for  example. 
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I  ndi-vi  dualities. 

Sausage-length  "ad,"  sausage-length 
notice. 

The  j'oung  should;  be  proud— while  they 
can. 

Many  an  "elephant"  is  insured  by  fire 
companies. 

Blessed  are  the  poor,  for  they  do  not  lend, 
and  expect  no  rebates. 

He  who  praises  another,  praises  himself. 
Try  it.  The  contrary  is  true.  He  who  speaks 
ill  of  another,  speaks  ill  of  himself.  Don't 
try  it. 

"Wait  till  the  car  stops  !"  says  an  accident 
paper.  If  everybody  did  that,  the  suburbs 
would  be  depopulated,  and  the  accident  pre- 
mium income  might  be  maimed. 

Miles  Menander  Dawson  has  been  elected 
a  member  of  the  Actuarial  Society  of  Amer- 
ica. This  is  a  well  deserved  honor,  even 
though  Mr.  D.  is  not  wholly  orthodox. 

The  University  of  California  has  just  sent 
out  two  expeditions  in  search  of  fossils.  I 
call  the  attention  of  the  professors  to  the 
life  insurance  companies  which  never  adver- 
tise. 

Parlor  matches  prohibited,  in  New  York, 
echoes  the  insurance  press  the  world 
round.  No  such  thing,  I'll  wager.  There'll 
be  as  much  sparking  in  New  York  parlors  as 
ever. 

I  have  read  papers  read  at  underwriters' 
gatherings  all  over  the  world,  and  have  found 
none  better  than  the  best  read  at  the  annual 
meetings  of  the  Fire  Underwriters'  Associa- 
tion of  the  Pacific. 

I  am  well  pleased  with  the  "historical- 
biographical-pictorial"  supplement  tothe  Sur- 
veyor of  New  York,  a  field  men's  special 
issue,  devoted  to  the  Underwriters  Associa- 
tion of  New  York  State.  It  is  a  typographic 
beauty. 

The  chief  editor  of  the  precarious  Swash- 
buckler is  dead,  much  to  the  grief  of  his 
fellow  moonstrucks.  The  price  of  coal  will 
trouble  him  no  more.  As  insurance  jour- 
nals never  die,  I  shall  still  rejoice  in  my  seven 
contemporaries. 

I  have  been  trying  to  persuade  the  man- 
ager to  offer  a  prize  of  two  dollars  in  gold  for 
the  cleverest  contribution  showing  why  any 
particular  or  unparticular  insurance  journal  is 
the  worst  in  the  United  States.  But  he  says 
that's  two  easy,  as  everybody  knows  it  is  the 
Underhaiuler. 


A  young  insurance  clerk  writes  me  this: 
"How  shall  I  get  on  in  the  world  !•  I  am  ambi- 
tious for  distinction  and  wealth."  If  my  cor- 
respondent will  open  a  bank  with  a  crow-bar 
he  may  acquire  both  in  a  day.  I  find  the  best 
way  to  get  on  in  the  world  is  to  put  $100  in 
the  savings  bank  every  time  I  break  a  $20- 
gold  piece.     Try  it.  nu  veuloke. 


"H.eep  A^'^ell  Insured." 

Men  with  modern  business  sagacity  do  not 
go  to  bed  at  night  and  leave  their  stocks  and 
buildings  uncovered  by  insurance.  The  wast- 
age of  such  a  fire  is  greater  than  the  actual 
loss — if  the  terras  waste  and  loss  may  prop- 
erly be  separated  in  this  connection.  Very 
few  persons  possessed  of  the  instincts  of 
thrift  can  view  the  scene  of  desolation  at  a 
prosperous  and  populous  business  corner  with- 
out a  feeling  of  regret  at  the  havoc  wrought 
by  fire,  smoke  and  water,  even  though  they 
have  been  told  that  "the  loss  is  fully  covered 
by  insurance,"  which  means  simply  that  it 
is  so  widelj'  distributed  that  no  one  feels  it. 

The  man  who  first  invented  insurance  may 
be  regarded  as  the  man  who  made  business, 
as  conducted  by  modern  methods,  possible, 
just  as  he  who  discovered  the  power  of  steam 
made  rapid  transit  possible.  The  whole 
modern  business  scheme  is,  indeed,  a  wheel 
whithin  a  wheel,  the  bearings  of  which  are 
adjusted  with  a  nicety  that  reduces  to  the 
minimum  the  jar  when  some  portion  of  the 
running  gear  slips  or  a  rough  jolt  is  encounter- 
ed. 

The  massive  brick  building  at  the  corner  of 
Third  and  Washington  streets  presents  today 
the  appearance  of  ruin.  (Dekum  block,  Port- 
land.) In  a  few  weeks  it  will  be  reconstruct- 
ed and  the  tide  of  business  within  its  walls 
will  be  in  full  flow.  All  losses  will  be  made 
good,  temporary  inconveniences  forgotten, 
and  an  ordinary  incident  in  modern  business 
life  will  be  closed.  The  recuperative  power 
of  thrift  and  forethought  is  witnessed  in 
such  an  adjustment,  and  what  seems  for  the 
moment  irreparable  disaster  sinks  into 
insignificance. 

An  event  of  this  kind  is  not  met  in  this  day 
by  frenzied  effort  to  save  something  from  the 
flames,  unless  that  something  be  human  life 
or  private  books  and  papers,  the  loss  of  which 
could  not  be  made  good  by  money;  it  is  met, 
first  bj'  insurance  adjusters,  and  later  by  busi- 
ness sagacity  that  is  able  to  turn  the  after- 
math into  cash.  All  of  which  is  a  vast  improve- 
ment over  old  methods  of  wrecking  goods  and 
furniture  by  throwing  them  out  of   the   win- 
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dows  or  piling  them  in  forlorn  heaps  in  the 
street  in  the  hope  of  saving  them,  only  to 
wish  afterward  that  they  had  been  burned, 
and  later  by  taking  up  subscriptions  among 
the  more  fortunate  for  the  relief  of  the  "fire 
sufferers."  Every  vicissitude  of  life  is  sup- 
posed to  contain  its  special  lesson  That  of 
fire  in  business  portion  of  a  city,  or  even  in  a 
thrifty  residence  district,  is  a  simple  one, 
and  its  deductions  are  obvious.— Portland 
Oregonian. 


Care  of   Property  After  Fire. 

The   policy  provides:    "If    fire   occur  the 

insured  shall  give  immediate  notice  "  .   .   . 

"protect  the  property  from  further  damage" 

.    .  "separate  damaged   and  undamaged" 

"  put  it  in  the  best  possible  order. " 

The  expense  of  protecting,  separating, 
and  putting  property  in'  the  best  possible 
order,  is  paid  by  the  insured  and  is  charge- 
able to  and  becomes  part  of  the  loss  to  be 
collected  under  the  policy,  and  must  not  be 
made  apart  of  the  adjusting  expenses. 

The  adjusting  agent  of  the  company  should 
insist  upon  the  instructions  in  the  policy 
commencing  as  quoted  above  being  honestly 
and  strictly  carried  out  by  the  insured,  and 
in  the  event  of  any  additional  loss  to  the 
property  because  of  refusal  or  failure  on  the 
part  of  the  insured  to  follow  the  contract, 
such  additional  loss  must  not  be  admitted  as 
a  claim  under  the  policy. 

Putting  the  property  "  in  the  best  possible 
order"  means  that  the  property  shall  be 
cleaned  and  arranged  as  an  owner  would 
clean  and  arrange  it  if  he  had  no  insui-ance, 
and  also  means  that  the  surroundings  must 
be  cleaned  or  that  the  property  must  be  re- 
moved to  a  clean  locality. — Fireman's  Fund 
Record. 


The  "personal  bcrvice"  contract  prepared 
by  the  Harvester  trust  for  the  handling  of 
personal  injury  claims  from  their  employes, 
is  not  satisfactory  to  the  men.  They  are  re- 
quired to  pay  3  per  cent,  of  their  salaries  to  a 
fund,  to  which  the  company  makes  additions, 
and  claims  are  paid  from  this.  By  the  terms 
of  the  contract,  the  company  is  released  from 
further  claim.  The  maximum  death  allow- 
ance is  $l,iJOO.  For  disability  for  life,  or  the 
loss  of  both  eyes,  both  hands  or  both  feet, 
half  wages  for  26  weeks  is  the  limit.  For  the 
loss  of  one  hand  or  one  foot,  half  wages  will 
be  paid  for  13  weeks.  The  attempted  enforce- 
ment of  the  contract  has  brought  on  several 
strikes. 


A.  Modern  Department  Store. 

As  the  Pacific  Coast  has  met  with  several 
severe  losses  in  department  store  risks,  in- 
surance men  will  doubtless  be  interested  in 
the  new  type  of  department  store  just  com- 
pleted in  New  York.  This  is  on  Broadway, 
occupying  the  entire  block  from  Thirty-fourth 
to  Thirty-fifth  streets,  and  covering  a  total 
area  of  81,330  square  feet. 

The  building  is  nine  stories  high,  with  base- 
ment and  sub-basement,  besides  vaults  and 
mezzanine  floors,  there  being  in  all  twenty- 
four  acres  of  floor  space.  It  has  been  calcu- 
lated, that  if  this  vast  area  were  reduced  to 
shops  fifty  feet  in  depth,  they  would  have  a 
frontage  equal  to  105  blocks.  The  establish- 
ment employs  about  4,000 people. 

It  is  claimed  by  those  interested,  that  this 
store  is  practically  free  from  the  undesirable 
hazard  so  common  to  department  stores  gener- 
ally. The  common  feature  of  an  interior  court 
has  been  abandoned,  and  unbroken  floor  areas 
are  used  instead. 

In  every  part  of  the  construction,  great 
care  has  been  exercised  to  have  everything  as 
nearly  fire  proof  as  possible.  The  iron  work 
is  protected  with  cement  with  a  two  inch  air 
space. 

The  stairways  and  elevator  shafts  are  en- 
closed in  fire  proof  partitions,  and  each  floor 
is  subdivided  by  a  twelve  inch  fire  wall. 
Wire  glass  is  used  in  all  the  rear  wall  facings, 
skylights,  partitions,  etc.,  more  than  30,000 
square  feet  being  used  throughout  the  build- 
ing. 

This  is  the  first  time  that  such  precautions 
have  been  taken  in  a  dry-goods  store.  The 
great  value  of  the  subdivisions  of  each  floor, 
is  that  if  a  fire  starts  in  one  part,  customers 
and  employees  can  find  safety  in  the  other 
part,  as  it  is  hardly  likely  that  a  &ve  will 
start  in  both  places  at  the  same  time.  The 
rear  portion  is  connected  with  the  street  by 
inside  and  outside  fire  escapes. 

The  building  is  pi'otected  everywhere,  by 
an  up-to-date  system  of  automatic  sprinklers. 
About  11,000  sprinkler  heads  were  required. 
The  equipment  is  supplied  with  water  by  six 
gravity  tanks  of  10,000  gallons  each,  and  six 
steel  pressure  tanks  of  6,000  gallons  each. 
Besides  the  sprinklers,  every  floor  is  provided 
with  thermostats,  standpipes  wnth  hose  at- 
tached, safety  bucket  tanks,  fire  poles  and 
axes,  mounted  chemical  extinguishers  and 
special  fire  alarm  boxes.  The  employees  are 
organized  into  a  fii'e  department  on  the  basis 
of  a  company  to  each  floor.     By    means  of  a 
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perfected  system,  alarms  can  be  sent  to  any 
part  of  the  building  desired. 


I^loyds. 

These  are  not  corporations  and  are  not, 
therefore,  subject  to  the  restrictions  which, 
to  protect  the  public  from  fraud,  nearly  every 
state  places  upon  corporations.  Lloyds  are 
virtually  special  partnerships  in  that  the 
responsibility  of  each  member  is  limited  to 
the  amount  he  assumes  as  stated  on  the  policy. 
You  do  not  have  the  protection  which  the 
ordinai'y  partnership  would  afford  as  the 
members  are  not  jointly  responsible  ;  so  that 
while  one  of  the  members  might  be  vciy 
wealthy  and  fully  able  to  meet  the  entire 
claim  for  a  loss  under  a  policy,  you  have 
absolutely  no  claim  on  him  beyond  the  pro- 
portion he  specifically  assumes;  and  if  the 
other  members  are  unable  to  meet  their 
obligations,  you  are  the  loser.  Nearly  all 
Lloyds  policies  also  contain  a  special  clause 
stipulating  that  in  the  event  of  a  fire  involv- 
ing several  risks,  then  the  liability  under  all 
the  policies  shall  in  no  event  exceed  a  certain 
amount,  and  each  policj'holder  interested, 
will  be  compelled  to  suffer  a  pro  rata  reduc- 
tion of  his  claim.  Another  uncertainty  in 
Lloyds  insurance  lies  in  the  fact  that  the 
members,  or  "underwriters,"  as  they  are 
sometimes  called,  conduct  Iheir  business 
through  an  agent  or  "attorney,''  and  the 
powers  of  this  agent  or  "attorney"  are  limited 
by  the  terms  of  his  appointment.  If,  in  regard 
to  the  policy  covering  your  property,  he  ex- 
ceeds his  authority  under  the  peculiar  con- 
tract between  him  and  the  underwriters, 
your  policy  is  worthless  except  to  the  extent 
you  may  be  able  to  hold  him,  individually, 
responsible.  The  members  of  theseorganiza- 
tions  rarely,  if  ever,  advance  any  capital  or 
maintain  the  reserve  funds  which  the  law 
requires  regular  companies  to  keep.  Unless, 
therefore,  you  know  the  men  composing  the 
Lloyds  to  be  men  of  honesty  and  of  wealth, 
you  have  no  guarantee  of  their  ability  to 
meet  j'our  loss  if  you  have  one;  under  any 
other  circumstances,  you  might  just  as  well 
deposit  your  money  with  the  first  man  you 
meet  on  the  street  instead  of  putting  it  into 
a  regularly  organized  bank. — Evans. 


Yes,  Millions. — A  prominent  speaker  re- 
cently declared  that  one  of  the  greatest 
benefits  of  the  century  just  closed  was  the 
introduction  of  industrial  life  insurance.  It 
has  the  enthusiastic  endorsement  of  minis- 
ters, doctors  and  political  economists.     And 


yet  there  are  thousands  who  have  never 
heard  of  it. — The  Virginia. 

Thrifty.— A  young  San  Franciscan  has  a 
dime  insurance  savings  bank,  in  which  he  de- 
posits daily  15  cents  whisky  money.  For- 
merly he  drank  two  long  bits'  worth  of  liquor 
every  day.  Now  he  has  reformed,  he  says, 
and  by  substituting  a  dime  in  "steam"  saves 
enough  to  carry  $3,000  life  insurance. 

Fred  C.  Fischer,  who  chloroformed  and  cre- 
mated his  wife,  in  Riverside,  CaL,  a  few 
weeks  ago,  and  is  now  under  sentence  of 
death  at  San  Quentin,  has  made  a  full  con- 
fession. He  had  planned  to  get  his  wife  out 
of  the  way  for  some  time  past,  and  had  made 
several  unsuccessful  attempts  to  kill  her. 
He  claims  to  have  killed  her  in  order  to  obtain 
the  insurance  on  herlife  in  a  fraternal  organ- 
ization. 

Southern      Pacific      Engineers      do     not 
See  Danger  Signals. 

The  Southern  Pacific  railway  company  has 
been  testing  its  engineers.  Danger  signals 
have  been  set  without  being  seen  by  negli- 
gent engineers;  switchligVits  and  flaming 
fuses  were  unnoticed;  exploding  torpedoes 
were  unheard;  semaphore  signals  were  dis- 
regarded. What  does  this  failure  to  heed 
signals  imply?  Nothing  less  than  than  that 
these  engineers,  with  passenger  trains  speed- 
ing at  forty  miles  an  hour,  might  at  an.y 
time  have  dashed  into  an  open  switch,  run 
into  a  washout  or  over  a  broken  bridge  or 
collided  with  a  stalled  train  ahead.  Our 
readers  will  recall  the  fact  that  some  time 
last  winter  a  Southern  Pacific  fast  train  ran 
into  a  passenger  train  which  had  been  stalled 
by  a  "dead"  engine  near  a  town.  This 
dreadful  rear-end  collision  crushed  the  life 
out  of  about  twenty-five  passengers. 

The  criminal  carelessness  of  these  South- 
ern Pacific  engineers  is  appalling;  and  it 
is  with  astonishment  we  read  in  the 
papers  that  the  company  has  merely 
relieved  them  from  duty  for  a  time. 

Moral:  carry  an  accident  policy  when  you 
travel. 

Taxed  Out  of  Life. — The  Western  Fire  of 
Louisville  will  retire,  because  of  the  exces- 
sive taxation  imposed  by  the  Kentucky 
legislature.  Two  other  Kentucky  companies 
were  likewise  taxed  out  of  existence. 

A.  D.  Robertson,  formerlj'  joint  manager 
of  Paris  branch  of  the  Royal,  has  been 
appointed  head  of  the  foreign  department  of 
the  company. 
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Ne-w  Ha-waiian  La-w. 

The  legislature  of  Hawaii  has  passed,  and 
Governor  Dole  has  signed  a  law  creating 
an  insurance  department.  We  epitomize 
as  follows : 

Insurance  department  created,  with  the  ter- 
ritorial treasurer  as  ex-officio  insurance  com- 
missioner. Neither  he  nor  his  clerks  shall  be 
directly  or  indirectly  interested  in  the  insur- 
ance business.  The  commissioner  is  invested 
with  authority  to  "examine  all  books  and 
accounts  of  any  companies  domg  business 
in  the  territory,  that  are  organized  under  the 
laws  of  this  territory."  He  shall  appoint  a 
deputy. 

Every  company  incorporated  under  the 
laws  of  Hawaii  must  file  a  copy  of  its  articles 
of  incorporation  with  any  amendments 
thereto. 

Every  non-resident  company  must  file  a 
copy  of  its  articles  of "  incorporation  or 
charter,  certified  that  it  is  organized  under 
the  laws  of  such  state  or  country,  stating 
"  amount  of  thecapital  stock  or  net  surplus." 

One  hundred  thousand  dollars  unimpaired 
capital  or  net  surplus  is  required  of  non- 
resident companies. 

The  transaction  of  any  business  by  or  for 
an  unauthorized  company  is  a  misdemeanor 
punishable  by  a  fine  of  from  |;ioo  to  II500. 
The  commissioner  may  revoke  the  license  of 
the  offending  company,  and  shall  not  re- 
admit it  until  it  shall  have  paid  1^500  as  a 
penalty. 

Hawaiian  companies  must  have  ^100,000 
or  more  subscribed  capital,  of  which  j?5o, 000 
must  be  paid  in  cash  before  beginning  busi- 
ness. 

Every  agent  must  on  or  before  April  15 
procure  a  license  from  the  insurance  com- 
mJssioner.  Penalty,  fsoo  for  first  ofTense, 
and  |ioo  for  every  month  sucli  person  con- 
tinues to  represent  any  unauthorized  com- 
pany. 

Non-resident  companies  must  make  the 
same  statements  and  answer  the  same  en- 
quiries to  the  insurance  commissioner,  and 
be  subject  to  the  same  penalties,  as  Hawaiian 
companies. 

The  commissioner  must  examine  the 
Hawaiian  companies  once  a  year. 

If  the  commissioner  has  "reason  to  be- 
lieve" that  any  non-resident  (or  "outside") 
company  is  impaired,  it  shall  be  his  duty  to 
investigate.  Provided,  however,  the  certi- 
ficate of  the  insurance  commissioner  of  any 
other  state  that  the  company  is  unimpaired 
shall  be  accepted  by  the  commissioner  as 
satisfactory. 

Companies  must  file  yearly  on  or  before 
April  15  a  statement  showing  the  business 
done  in  the  territory  in  the  preceding  calen- 
dar year,  together  with  a  complete  list  of 
agents  within  the  territory.  A  statement  of 
the  resources  and  business  of  the  company 


for  the  calendar  year,  such  as  is  required  by 
the  states  generally,  must  also  be  filed  on  or 
before  April  15. 

No  provision  is  made  for  the  filing  of 
United  States  branch  statements. 

Every  certificate  of  authority  expires  on 
the  succeeding  April  15. 

Life  companies'  reserve  liabilities  are 
based  on  4  per  cent,  interest. 

A  power  of  attorney,  naming  a  resident  of 
the  territory,  must  be  filed. 

Fees  are :  for  filing  articles  of  incorpora- 
tion, certified  copies  of  articles,  etc.,  $25; 
issuing  certificate  of  authority,  $10  ;  renewal 
thereof,  $10;  filing  annual  statement  of  con- 
dition, $10;  filing  annual  statement  of  terri- 
torial business,  ;^io;  filing  any  other  paper, 
$1;  for  copies  of  papers  filed,  per  folio,  25c; 
certifying  copies,  f;i  each;  for  agents' license 
for  each  company  represented,  $2. 

In  the  event  of  total  loss  on  building, 
where  appraised  loss  is  less  than  the  insur- 
ance, the  unearned  premium  on  the  excess 
insurance  shall  also  be  paid  to  the  insured. 

All  companies  must  file  yearly  on  or  be- 
fore April  15  a  statement  of  the  net  pre- 
miums received  in  the  territory  in  the  pre- 
vious calendar  year,  and  shall  pay  to  the 
treasurer  of  the  territory  two  percent,  on  the 
"  net  profits  or  income  above  the  actual 
operating  and  business  expenses  and  amounts 
paid  to  policyholders."  Said  tax  is  due  and 
payable  on  or  before  November  15.  Penalty 
for  failure  to  pay  the  tax  within  sixty  days, 
^25  for  each  additional  day  of  delinquency. 

No  company  shall  accept  any  application 
except  through  a  licensed  agent  who  is  a 
bona  fide  resident,  firm  or  corporation  of  the 
territory.  This  section  does  not  apply  to 
reinsurance.  Penalties,  revocation  of  license 
and  1^500  for  renewal  of  license. 

This  law  goes  into  eftect  on  October  i, 
1903. 

Copies  of  the  law  can  be  procured  of  the 
territorial  treasurer. 


Colorado    La-w    as  to    Assessment    and 
Fraternal  Societies. 

The  general  insurance  laws  were  amended 
so  as  to  bring  life  and  accident  associations 
operating  on  the  mutual  assessment  plan 
under  the  control  of  the  insurance  depart- 
ment. They  will  have  to  take  out  cer- 
tificates of  authority  and  be  subject  to 
examination  by  the  department. 


Colorado   La-w    as   to    Payment   cyf    Life 
and  Accident  Claims. 

Where  the  contract  is  made  in  Colorado, 
through  an  authorized  agent,  non-resident 
life  and  accident  companies  must  pay  claims 
in  the  state  through  their  agents  in  the 
county  where  the  contract  law  was  made,  or 
at  the  office  of  the  general  agent. 
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Ne-w    Montana     La-w,    ProHibiting    Dis- 
crimination and  Rebates. 

Be  it  enacted  by  the  legislative  ^assembly  of 

the  state  of  INIontana  : 

Section  i.  No  insurance  company  organ- 
ized under  the  laws  of  this  state  or  doing 
business  in  this  state  shall  make  or  permit 
any  discrimination  or  distinction  in  favor  of 
individuals  between  insurants  or  property  of 
the  same  class  in  the  amount  of  premiums 
or  rates  charged  for  policies,  or  in  the  divi- 
dends or  other  benefits  payable  thereon,  or 
in  any  other  of  the  terms  and  conditions  of 
the  contracts  it  makes ;  nor  shall  any  such 
company  or  any  agent  thereof  make  any 
contract  of  insurance  or  agreement  as  to 
such  contract  other  than  as  plainly  ex- 
pressed in  the  policy  issued  thereon,  nor 
shall  any  such  company  or  agent  pay  or 
allow,  as  inducement  to  insurance,  any  re- 
bate of  premium  payable  on  the  policy  or 
any  special  favor  or  advantage  in  the  divi- 
dends or  other  benefits  to  accrue  thereon,  or 
any  valuable  consideration  or  inducement 
whatever,  not  specified  in  the  policy  con- 
tract of  insurance. 

Sec.  2.  Every  corporation  or  officer 
thereof  which  shall  violate  any  of  the  pro- 
visions of  this  act  shall  be  fined  in  any  sum 
not  exceeding  five  hundred  dollars  to  be 
recovered  by  an  action  in  the  name  of  the 
state,  and  on  collection  to  be  paid  into  the 
county  treasury  for  the  benefit  of  the  com- 
mon school  fund. 

Sec.  3.  Every  officer  or  agent  of  any  such 
corporation  who  shall  violate  any  of  the 
provisions  of  this  act  shall  be  deemed  guilty 
of  misdemeanor. 

Sec.  4.  It  shall  be  the  duty  of  the  state 
auditor,  upon  being  satisfied  that  any  cor- 
poration, or  agent  thereof  has  violated  any 
of  the  provisions  of  this  act,  to  revoke  the 
license  of  the  company  or  agent  so  offending 
and  no  license  shall  be  granted  to  such  com- 
pany or  agent  for  one  year  after  such  revo- 
cation. 

Sec.  5.  Nothing  in  this  act  shall  be  con- 
strued as  affecting  fraternal  associations  or 
secret  societies,  which  may  insure  the  lives 
of  their  members  only. 

Sec.  6.  All  acts  and  parts  of  acts  in  con- 
flict herewith  are  hereby  repealed. 

Sec.  7.  This  act  shall  take  eft'ect  from  and 
after  its  passage  and  approval. 


Oregon    La-w     AvitHorizing    Repair    or 

Replacement  of  Burned  Public 

Buildings. 

A  law  passed  by  the  legislature  of  Oregon 
provides  for  the  rebuilding  and  repairing  of 
public  buildings  and  contents  destroyed  or 
damaged  by  fire.  This  law  gives  the  board 
of  public  building  commissioners,  composed 
of  the  governor,  secretary  of  state  and  state 


treasurer,  power  to  authorize  the  immediate- 
rebuilding,  repairing  or  replacing  of  build- 
ings or  contents.  The  board  can  not  ex- 
pend a  larger  sum  than  the  actual  loss  or 
damage  as  fixed  by  competent  appraisers. 

La-w  for  a  Fire  Boat  at  Portland. 

Among  the  laws  relating  to  insurance, 
passed  by  the  last  legislature  of  Oregon, 
was  one  empowering  the  city  of  Portland  to 
levy  a  special  tax  of  one  and  one  half  mills 
on  the  dollar  for  this  year  only.  The  pro- 
ceeds are  to  go  into  a  special  fund  for  the 
purchase  of  a  fire  boat,  and  the  remainder, 
if  any,  to  be  turned  into  the  fire  department 
fund. 

Colorado  Resident  Agents    La-w,  Gov- 
erning Life,  Casualty,  Surety, 
Etc.,  Companies. 

Colorado  now  has  a  new  resident  agents 
law,  providing  that  all  life  and  miscellaneous 
insurance  companies  of  other  states  must 
write  business  only  through  regularly  ap- 
pointed agents,  residents  of  the  state.  The 
penalty  for  violation  of  the  statute  is  fixed  at 
a  fine  of  fi-om  $250  to  |i,ooo  for  each  oftense 
and  revocation  of  license  to  do  business  in 
the  state  for  not  less  than  one  vear. 


Amended  License  La-w  in  Oregon. 

An    Act  to    Amend    Section    3,729  of    the 
Codes,  and  Statutes  of  Oregon,  as  Com- 
piled and  Annotated. 
Be  it  enacted  by  the  legislative  assembly  of 
the  state  of  Oregon  ;  be  it  enacted  by  the 
people  of  the  state  of  Oregon  : 
Section  i.     That  section  3,729  of  the  codes 
and  statutes  of  Oregon,    as    compiled    and 
annotated    by    Charles     B.    Bellinger     and 
William  W.  Cotton,  be  amended  to  read  as 
follows : 

Sec.  3,729.  Every  insurance  company  or 
association  having  complied  with  section 
3,711  and  having  paid  an  annual  license  of 
$50,  as  provided  in  section  3,724,  and  other- 
wise having  fully  complied  with  the  pro- 
visions of  section  3,724,  may,  in  respect 
thereof,  establish  agencies  in  this  state,  to 
consist  of  but  one  agent  for  each  city,  town, 
or  village  in  the  state  to  represent  each  title 
registered,  as  hereinbefore  provided,  and 
additional  agencies  as  hereinafter  provided  ; 
and  the  name  of  every  agent  appointed  in 
accordance  with  the  provisions  of  this  section 
shall  be  filed  with  the  insurance  commis- 
sioner, who  shall  issue  to  each  agent  a  cer- 
tificate, setting  forth  that  such  agent  is  en- 
titled to  act  for  the  company  appointing  him, 
which  certificate  shall  continue  in  force  until 
revoked,  or  as  long  as  such  agent  continues 
to  represent  such  authorized  company  or 
companies.  The  fee  fixed  for  such  certificate 
shall  be  $1  and  shall  be  paid  to  the  insurance 
commissioner. 
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Life  and  Casualty « 


Dividends  Paid  by  tHe  Oiants. 

In  1902  dividends  to  policyholders  were 
paid  by  the  three  giants  as  follows: 

Equitable $4,477,924 

New  York      4,240,515 

Mutual 2,486,790 


THe  Equitable's  Invitation. 

"Now  is  the  time, "  to  engage  in  life 
insurance  work,  as  explained  and  em- 
phasized by  Vice  President  Tarbell,  of 
the  Equitable  Life  Assurance  Society',  on 
another  page.  The  business  was  never 
so  highly  thought  of  as  now.  Life 
insurance  is  now  universally  regarded  as 
a  necessity,  not  as  a  luxury.  The  richest 
as  well  as  the  poorest  man  gives  the 
solicitor  a  hearing. 


American  Life  Xotals  for  1Q02. 

On  another  page  we  present  figures 
compiled  from  the  New  York  Insurance 
Report,  giving  the  annual  totalj  of  the 
leading  American  companies  for  a  long- 
series  of  years.  They  show  at  a  glance 
the  giant  strides  of  life  insurance  in  this 
counti-y. 

In  1902,  the  combined  assets  of  the 
thirty-nine  companies  reporting  to  New 
York  were  $2,062,430,804,  as  against 
$1,879,430,804  in  1901,  a  gain  of  $182,806,- 
240  for  the  year.  The  total  income  was 
more  than  $488,000,000,  a  gain  of  $51,- 
000,000.  On  the  premium  account,  the 
companies  received  $349,186,052  in  1901 
and  more  than  $393,000,000  in  1902,  a 
gain  of  nearly  $45,000,000.  The  com- 
panies paid  out  in  claims  more  than 
$142,000,000,  and  in  dividends  to  policy- 
holders for  the  year,  $26,346,121,  which 
is  equal  to  6.7  per  cent,  of  the  pi-emium 
income.  In  1901  the  average  dividend 
ratio  was  6.8  per  cent.,  and  in  the  pre- 
vious j'ear  7  per  cent. 

Tbe  total  number  of  policies  was  3,954,- 
193  with  a  total  of  $8,440,713,352  in 
force.  This  is  a  gain  of  500,000  policies 
and  more  than  $800,000,000  outstanding 
insurance.     During  1902,    865,510  policies 


were  issued,  calling  for  $1,557,948,826 
of  insurance,  as  against  787,747  policies 
and  $1,470,317,887  of  insurance  in  1901. 
Last  year  the  companies  paid  in  divi- 
dends to  stockholders  $744,335  on  a 
capitalization  of  $9,665,500,  or  7.7  per 
cent. 


Life  Insurance  Solicitor  Under  Arrest. 

Sidney  B.  Hoeringhouse,  traveling 
agent  in  southern  Oregon  for  the  Wash- 
ington Life,  is  in  jail  inPortland,  charged 
with  issuing  worthless  checks.  He  was 
arrested  on  charge  of  swindling  Fritz 
Strable,  of  Portland,  out  of  $20  on  a 
bogus  check,  and  the  police  have  since 
found  that  he  has  passed  similar  checks 
for  small  sums  in  different  parts  of 
Oregon.  Although  he  was  regarded  as 
a  bright  man,  and  one  well  acquainted 
with  the  insurance  business,  Hoering- 
house's  work  was  not  satisfactory  to  the 
company  which  had  recently  employed  . 
him.  Fast  living  is  supposed  to  be  the 
cause  of  his  downfall. 


Poor  "WasKington. 

Thirty-six  fraternal  insurance  soci- 
eties, genuine  and  alleged,  are  authorized 
to  solicit  business  in  Washington.  Here 
are  some  of  the  names: 

^tna  Mutual  Aid,  Seattle. 
Benevolent  Commoners,  St.  Paul. 
Ben  Hur,  Crawfordsville,  Ind. 
Degree  of  Honor,  Seattle. 
Fraternal  Union  of  America,  Denver. 
Fraternity  of  True  Americans,  Seattle. 
Giant  Oaks,  St.  Joe,  Mo. 
Independent  Order  of  Lions,  Portland. 
Mystic  Toilers,  Des  Moines. 
Modern  Order  of  Prsetorians,  Dallas,  Tex. 
Order  of  Pendo,  San  Francisco. 
Order  of  Washington,  Portland. 
Puget  Sound  Mutual   Life   Ass'n,   South  Park, 
Wash. 
United  Artisans,  Portland. 
United  Moderns,  Denver. 

It  is  to  laugh.  What  fools  these  mor- 
tals be!  The  most  outlandish  name,  or 
a  high-sounding  title,  attracts  a  certain 
class  of  minds,  as  molasses  draws  flies. 
We  carefully  file  away  Commissioner 
Nichols's  report,  in  order  to  compai-e  it 
in  the  future  with  our  list  of  dead  fra- 
ternals. 


Now  is  the 
Time 


to  enter  the   business  of   life   assurance.     It   was   never  so 
prosperous,  never  so  highly  thought  of  as  now. 

Chairs  of  insurance  are  being  established  in  various 
universities;  wealthy  men  are  securing  assurance  in  large 
amounts,  and  life  assurance  is  regarded  as  a  necessity  by  all. 

The  man,  or  woman,  who  takes  advantage  of  this  era 
of  prosperity  and  starts  in  the  business  of  life  assurance,  is 
going  to  receive  pecuniary  returns  commensurate  with  the 
eflforts  put  forth. 

This  will  be  especially  the  case  if  working  under  the 
renewal  contract  of  the  Equitable,  which  not  only  provides 
immediate  returns,  but  builds  up  an  income  for  future 
years. 

Apply  or  write  to 

GftGE  E.  TARBE.LL,  2(1  Vice-President, 

120  Broadwau,  New  York 

The  Equitable  Life  Assurance  Society 

OF  THE    UNITED    STATES 

HENRY  B.  HYDE,  Founder 
JAMES  W.  ALEXANDER,  President  JAMES  H.  HYDE,  Vice-President 
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Principal  American  Life  Insurance  Companies'  Annual  Totals. 


Companies 

Condition. 

Business. 

Year. 

Assets 

Liabilities 

Surplus 

Income 

Expenditu's 

1860 

17 

$  24,115,687 

$  17,159,873 

$  6.955.814 

$    5,998,144 

$    2,908,936 

1870 

71 

269,520,441 

221,160,702 

48.359,739 

105,026,148 

63.876,840 

1880 

34 

428.332.871 

355,805.939 

72,526.932 

77.403,445 

66.317,859 

1890 

30 

753,228,759 

664,489,398 

88,7.39,362 

187,424,959 

126.6,53,529 

1892 

31 

9a3,734,537 

789,674,017 

114,060,520 

223,024.998 

152,890,333 

1893 

32 

971,857,224 

855,308,038 

116,.549,186 

236,683,205 

166.540.314 

1894 

33 

1,056,331,683 

916,591,138 

139,740,.>15 

256,624,477 

177,863,333 

1895 

35 

1,142,419,926 

982,669,752 

1,59,750,174 

266.897,202 

185,772,902 

1896 

36 

1,228,324,342 

1.053,608,138 

174,716.203 

279,.371,106 

199,173,299 

1897 

35 

1,334,051,344 

1,148,249,3.30 

185.802,015 

301,268,179 

205,866,393 

1898 

36 

1,451.116.914 

1,239,494, !■  59 

211,622.0.56 

320,810,627 

218,51.5,256 

1899 

37 

40 

1,576,3;34,673 
1,723,7.37723 

1,351, 926,  U67 
1,565,4.59,781 

224.402,606 

*  1.58,277,942 

355,946,005 
392,,358,741 

243.154,5.58 

1900 

261,467,238 

1901 

38 

1,879,624,.564 

1,719905,961 

159,718,603 

437,935,470 

287,181,045 

1902 

39 

2,062,430,%  04 

1,734,520,341 

166,992,899 

488,736,272 

312,931.556 

*  Deferred  dividends  a  liability.    Many  companies  have  gone  on  a  lower  interest  rate  basis. 

To  and  from  Policyholders. 


Companies 

Account  with  Policyholders 

Year 

Received  from 
Premiums 

Losses,  Endow- 
ments and  An- 
nuities Paid. 

Lapsed,  Surren- 
dered and  Pur- 
chased Policies 

Dividends  to 
Policy- 
holders. 

Total  Pay 

ments  to 

Policyholder 

1860 

1870 

1880 

1890 

17 
71 
34 
30 
31 
32 
33 
35 
36 
35 
36 
37 
40 
38 
.39 

$    4,770,346 
90,298,266 
53,972,388 
149,553,949 
180,608,156 
192,706,839 
205,132,044 
215,199,302 
223,714,320 
239,394,411 
252,717,033 
283,038,362 
316,846,293 
349,186,053 
393,832,410 

$  1,360,000 
19,522,712 
30,032,174 
58.608,615 
72,576,866 
75,903,820 
78,313,162 
84,791,621 
90.768,307 
92,688.305 
98,6.56,662 
111,788,691 
120,945,587 
135  674.468 
142:777,004 

$    243,954 
9,616,988 
9,923,026 
13,827,225 
15,658,7.59 
19,839,418 
23,164,107 
22,889,492 
26,368,039 
26,431,312 
26.436,306 
23.080,964 
22,190,804 
23,907,412 
26,346,121 

S      497,848 
15,809,557 
13,171,992 
14,271,.50O 
14,386,195 
14,823,176 
14,577,4.55 
15,297,603 
17,083,168 
18,425,197 
19,694,634 
20.917,143 
22,568,261 
23,811,649 
26,589,715 

$    2.101,802 
44,919,2.57 
.53.127,192 
86,707,342 

1892 

1893 

1894 

1895 

1896 

1897 

1898     

102,621,820 
110,566.414 
116,054,724 
122,978,716 
134.219,514 
137,544,812 
144,787,604 

1899 

1.55,786.798 

1900 

1901 

165,704,652 
183,393,529 

1902 

195,712,840 

New  and  Outstanding  Insurance,  and  Sundries. 


Com- 

Policies in  Force 

Policies  Issued 

Miscellaneous 

Year 

Taxes,  Com- 

panies 

Income 

Dividends 

No. 

Insurance 

No. 

Amount  of 
Insurance 

from  Invest- 
ments, etc. 

and  other 
Expenses 

Capital 

to  Stock- 
holders 

1860.    . 

17 

56,046 

$    163,703,455 

12,639 

$  a5,589,934 

$    1,227,798 

8     744,801 

$2,121,200 

$  62,336 

1870  .   . 

71 

747,807 

2,023.884  9.55 

237,180 

.587,863.236 

14,727,882 

18,349,431 

10,519,484 

578,152 

188(J  .    . 

34 

608.681 

1,475,994,672 

72,267 

148,596,3:i5 

23,431,057 

12,951,312 

5,UK)..500 

3.39,355 

1890  .    . 

30 

1,272,895 

3,542,955,751 

285.797 

880,711,283 

37,871,009 

,37,871,009 

5,099,5.50 

329,407 

1892  .    . 

31 

1,5.34,241 

4,201,619,793 

348,.580 

947.»)4,283 

42,416,841 

49,665,728 

7,4()7,7U) 

602,782 

1893  .    . 

32 

1,671,039 

4,511,036,550 

398,958 

1,052.403,648 

43,976,366 

55,205,3.35 

8,.570.500 

768,.502 

1894 

33 

1,780,307 

4,657,583,046 

396,843 

985,520,033 

51,492,4:« 

61,073..545 

8,970,.5(X) 

7^5,062 

1895  .    . 

35 

1,877,808 

4,818,170,945 

360.565 

864,815,.5;34 

51,697,899 

62.0.52,870 

9,.570,500 

741,312 

1896  .   . 

36 

1,975,747 

4,967,576,418 

350.106 

796,124,326 

55,6.58,786 

64,160,731 

9,810,.5(10 

793,052 

1897  .   . 

35 

2,166,274 

5,279,044,224 

431,4.57 

923,804,876 

61,873,767 

67,582,024 

9,740,.5OO 

739,5.54 

1898  .    . 

36 

2,364,597 

5,630,053,311 

485,7:i5 

1,018,366,027 

63,987,607 

72,898,.501 

9,740,5t'0 

829.151 

1899  .    . 

37 

2,700,5.50 

6,265,908,078 

(132,704 

1,301, .306, 028 

67,683,005 

86,622,696 

9,740,.5(K) 

745,062 

1900  .    . 

40 

3,071,253 

6,947,096,609 

687,005 

1,3.56,769,653 

75,512,447 

94,78a,023 

10,.340,.50(l 

980,6.53 

1901  .    . 

38 

3,458,464 

7,572,802,805 

787,747 

1,470,317,887 

88,749,418 

103,051,2(14 

l(),lt)5,5(K) 

736,313 

1902  .    . 

39 

3,9.54,193 

8,440,713,352 

868,510 

1,557,948,826 

92.222,412 

116,173,685 

9,665,500 

744..335 

3o8 
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Pacific     Surety     Co.     is     Entering     Ne-w 
Fields. 

NOW     OPERATES     IN     FIFTEEN     STATES 
AND    TERRITORIES. 

In  addition  to  its  home  state  the 
Pacific  Surety  Company  of  California 
has  entered  fourteen  states  and  terri- 
tories, as  follows: 

Illinois,  Wisconsin,  Coiniecticut,  Minne- 
sota, Colorado,  Hawaiian  Islands,  and  Ari- 
zona, for  fidelity,  surety  and  plate  glass 
business. 

Massachusetts,  for  fidelity  and  surety 
business. 

Rhode  Island  and  Georgia  for  fidelity  and 
plate  glass  business. 

Michigan,  Washington,  and  Ohio  and 
Pennsylvania,  for  plate  glass  business. 

FINE   QUARTERLY   STATEMENT. 

The  quarterly  statement  of  the  Pacific 
Surety  Co.,  of  March  31,  gives  the  fol- 
lowing- totals: 

Assets $395,111 

Liabilities 8:3,007 

Surplus 1313,104 

Capital      250,000 

Divisible  surplus $62,104 

Comparing  this  statement  with  that  of 
January  1,  we  note  that  $3,000  has  been 
added  to  the  reinsurance  i-esei've,  $14. 000 
to  the  assets,  and  neai'ly  $10,000  to  the 
net  surplus.  This  is  remarkably  good 
three  months'  progress. 

The  Pacific  Surety  Co.  is  a  well  man- 
aged and  prosperous  enterprise,  with  a 
healthy  growth,  and  with  a  large  per- 
centage of  surplus  funds.  Among  its 
stockholders  and  directors  are  some  of 
the  leading  business  men  and  largest 
capitalists  of  San  Francisco. 


ities  of  the  future.  The  amount  in  force 
is  $95,873,474,  and  the  amount  issued  in 
the  year  was  $26,356,000.  These  now 
business  figures  are  double  those  of  the 
old  line  companies. 


Washington  life  totals:  In  force,  $46,- 
968,840,  a  gain  of  8}i  millions;  written, 
$13,905,363;  premiums,  $1,665,152;  losses 
paid,  $328,711.  The  Metropolitan's  in- 
dustrial premiums  were  $92,771. 


The  fraternal  societies  collected  $452,- 
760  in  assessments  and  paid  out  $569,140 
in  losses  in  Washington  last  year,  and 
laid  up  nothing  for  the  increasing  liabil- 


Must    De    in    Good    Health    "WHen    Ap- 
plication Is  Accepted,  Not  "W^Hen 
Policy  Is  Delivered. 

On  Feb.  26,  1901,-  assured  applied  for  a 
policy.  Application  was  sent  to  home 
office,  where  it  was  accepted.  Policy  was 
executed  March  9  and  dated  back  to  Feb. 
26,  the  day  the  application  was  made. 
The  defendant  company's  agent  delivered 
the  policy  on  March  14.  Meantime,  on 
March  6,  assured  was  taken  with  a  chill 
and  was  ill  on  the  day  the  policy  was 
delivered.  Four  days  later  he  died  of 
pneumonia.  Premium  was  in  the  hands 
of  another  party,  who  was  authorized  to 
pay  the  same  to  the  agent.  Policy  was 
delivered  to  the  said  party,  who  offered 
the  money  to  the  said  agent,  who  said  he  ' 
would  get  it  when  he  collected  the  other 
premiums  at  that  point.  On  March  16, 
the  said  agent  paid  the  premium  to  the 
district  agent.  The  company  declined  to 
pay  the  loss  and  returned  the  premium  to 
the  district  agent. 

A  digest  of  the  decision  in  this  case 
(Grier  v.  Mutual  Life  Ins.  Co.)  is  printed 
in  our  legal  department  this  month. 

The  supreme  court  of  North  Carolina 
ruled  against  the  defendant  company. 
The  court  held  that  the  actual  delivery 
of  the  policy  concluded  the  contract,  in 
the  absence  of  fraud.  If  the  local  agent 
were  the  agent  of  insured,  the  making  of 
the  policy  directed  to  him  would  close  the 
contract.  Certainly,  as  he  is  the  agent  of 
the  company,  the  delivery  of  the  policy 
by  him  is  its  delivery. 

The  provision  in  the  application 
that  the  contract  shall  not  take  effect 
until  the  first  premium  shall  have  been 
paid,  during  the  applicant's  continuance 
in  good  health,  is  only  a  provisional 
agreement  authorizing  the  company  to 
withhold  the  delivery  of  the  policy  until 
such  payment  in  good  health;  but  when 
the  company  actually  delivers  the  policy 
it  is  estopped  to   assert  that  its   solemn 
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contract  is  void,  either  on  account  of  non- 
payment of  premium  or  of  ill  health, 
which  stipulations  were  asserted  in  the 
application  as  conditions  to  excuse  it  from 
such  delivery,  and  are  not  grounds  to 
invalidate  the  policy  after  it  has  been 
delivei-ed. 

The  court  held: 

"Everything  counted  from  the  date  of 
application,  which  is  the  anniversary  on 
which  future  premiums  must  be  paid,  or  the 
policy  forfeited  for  uonpaj-ment.  The  risk  of 
illness  accruing  after  said  date  was  upon  the 
company  from  its  acceptance  of  the  applica- 
tion and  '  issuance '  of  the  policy,  but  the 
company  reserved  to  itself  the  advantage  of  a 
provision  that  the  contract  shall  not  go  into 
effect  '  till  payment  of  premium  during  the 
applicant's  continuance  in  good  health' ;  thus 
giving  itself  a  locus  penitentioe,  and  making 
the  insured  bear  his  own  risk  till  payment  of 
premium  and  issuance  of  policy.  But  when 
the  policy  is  not  onlj'  issued,  but  delivered, 
its  delivery,  in  the  absence  of  fraud,  is  con- 
clusive that  the  contract  is  completed  (Ray  v. 
Ins.  Co.,  136  N.  C.  166,  35  S.  E.  246),  and  i.s  an 
acknowledgment  of  payment  during  con- 
tinuance in  good  health.  If  the  agent  had 
not  delivered  the  policy,  whether  the  circum- 
stances would  have  justified  the  withholding 
of  the  deliverv,  so  as  to  release  the  company 
from  responsibility,  is  not  a  matter  before 
us."  ^____ 

CHinese  as  Life  IVisKs. 

Ng  Poon  Chew,  at  a  recent  Equitable  Life 
banquetinSau  Francisco,  spoke  of  the  Chinese 
as  subjects  for  life  insurance  They  are  a  long 
lived  race,  he  said,  because  they  take  life 
easj'.  The  Chinese  ladies  do  not  worry  about 
changes  in  the  fashions;  the  Chinese  gentle- 
men do  not  scorch  in  automobiles.  Therefore 
they  live  long,  and  are  good  life  insurance 
subjects. 

A     Ne-w     Life     ScHeme    on    tHe    Pacific 
Coasts 

A  new  scheme  in  life  business-getting  is 
being  tried  over  in  Oakland.  The  Oakland  En- 
quirer announces  the  formation  of  a  life  insur- 
ance club,  where  people  can  get  insurance  for 
the  first  year  on  the  installment  plan.  The 
scheme  is  undoubtedly  similar  to  the  one 
used  by  the  Outlook  magazine,  which  was 
supposed  to  be  backed  by  the  New  York  Life. 
According  to  the  plan,  those  who  join  the  club 
can  take  out  an  endowment  policy,  by  the 
payment  of  five  dollars  down  and  the  balance 


of  the  premium  in  ten  equal  installments. 
This  applies  to  the  first  year  only.  After 
that  the  payments  are  to  be  made  regularlj'. 
The  newspaper  printing  the  ad  gets  its 
"divvy"  of  course.  How  little  does  the 
solicitor  get? 

Pacific  M-utvial  Policies. 

The  insurance  press  errs  in  referring  to 
several  Pacific  Mutual  policies  as  new.  They 
were  originated  over  a  year  ago.  The  mutual 
investment  policj^  referred  to,  provides  that 
the  principal  sum  shall  also  be  payable  in  the 
event  of  loss  of  sight  or  loss  of  two  limbs. 
Two  accident  policies  provide  for  an  increase 
of  5  per  cent,  of  the  face  of  the  policy  yearly 
for  ten  years.  The  50  per  cent,  increase  con- 
tinues as  long  as  the  policy  is  in  force. 


THe  Beginnings  of  a  Great  Company, 

In  this  age  of  vast  enterprises  and  great 
fortunes,  it  is  sometimes  instructive  to  turn 
back  and  discover  from  what  a  slender  source 
a  great  business  sprang.  The  immense  in- 
dustriesandcommercial  activities  have  grown 
up  from  small  beginnings  and  have  been  a 
process  of  gradual  evolution  until  we  see 
them  as  they  are  today,  gigantic  and  power- 
ful. However  we  may  regard  them  and  their 
results,  none  of  us  can  lose  sight  of  one  thing, 
and  that  is  this:  the  great  corporation  or  in- 
dustrj',  which  in  its  ramifications  maj-  stretch 
over  a  whole  continent  and  hold  in  its  power 
the  active  lives  of  many  people,  yet  had  its 
beginning  in  the  brain  of  one  man.  This  one 
man  saw  the  opportunity  and  laid  hold  of  it 
with  a  tenacity  of  purpose  that  would  admit 
of  no  defeat.  By  his  indomitable  will  he 
succeeded,  in  spite  of  obstacles,  in  making 
the  great  success  that  we  see  today.  Such 
things  are  common  in  America,  and  we  have 
become  thoroughly  accustomed  to  them,  for 
there  is  no  department  of  business  that  does 
not  furnish  examples  of  this  very  point. 

Nowhere  is  this  more  clearlj'  illustrated 
than  in  the  rise  and  growth  of  one  of  our 
great  life  insurance  companies,  the  Equitable 
Life. 

In  1850,  Henry  Hyde,  at  the  age  of  sixteen, 
was  employed  in  a  wholesale  dry  goods  house 
in  New  York,  which  position  he  relinquished 
two  years  later  to  accept  a  clerkship  in  the 
Mutual  Life  Ins.  Co.,  then  in  its  infancy. 

While  in  the  employ  of  the  Mutual,  young 
Hyde  noticed  that  the  then  existing  com- 
panies were  not  able  to  accept  all  the  busi- 
ness offered  to  them,  as  some  of  them  limited 
their  risks  on  a  single  life  to  $5,000,  and  only 
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one  company  dared  to  take  a  risk  of  $10,000. 
He  saw  that  there  was  plenty  of  room  for  a 
new  company,  and  he  immediately  began  to 
make  plans  looking  toward  the  organization 
of  the  new  enterprise. 

In  the  meantime,  Hyde  had  risen  to  be 
cashier  of  the  Mutual,  which  was  a  position 
of  great  trust  for  a  man  not  yet  iwenty-tlve. 
In  1859,  believing  that  the  time  was  ripe,  he 
resigned,  and  took  active  steps  toward  the 
formation  of  his  own  company.  Here  h^  was 
brought  face  to  face  vvith  numerous  difficul- 
ties. He  was  without  influence  and  with 
but  slender  capital,  and,  under  the  existing 
laws  he  was  obliged  to  deposit  $100,000  with 
the  state  before  he  could  form  his  companj'. 
Nothing  daunted  he  set  bravely  to  work  and 
by  his  earnestness  and  his  zeal  succeeded  in 
obtaining  the  confidence  of  capitalists,  so 
that  the  $100,000  was  subscribed  and  the 
Equitable  Life  Assurance  Society  regularly 
incorporated  and  opened  for  business,  with 
Henry  Hyde  asits  vice-president  and  manager 
at  a  salary  of  $1,500  per  year. 

Just  how  difdcult  it  had  been  to  raise  the 
necessary  capital  will  be  explained  when  it 
is  known  that  the  insurance  company  differed 
in  this  from  other  corporations.  It  would  be 
exposed  to  losses  and  it  was  barred  by  the 
terms  of  its  proposed  charter  from  all  profits 
save  the  legal  rate  of  interest,  namely,  seven 
per  cent,  per  annum.  Mr.  Hyde  in  one  of  his 
reports  says:  "It  was  proposed  to  organize 
the  company  on  the  basis  of  paying  legal  in- 
terest upon  the  capital  of  $100,000,  which  was 
required  by  law.  All  profits  were  to  be 
divided  among  the  policyholders,  so  that  the 
company  should,  in  fact,  be  a  mutual  com- 
pany." 

The  company  began  business  in  one  small 
room  on  the  second  floor  of  a  Broadway  office 
building.  Here  Hyde  was  the  supreme 
genius  and  guide  of  the  new  corporation. 
An  incident  of  the  early  days  of  the  organiza- 
tion shows  the  character  of  the  man  and  how 
small  were  the  beginnings  of  the  company. 
A  great  many  of  the  minor  expenses  of  the 
company  Hyde  bore  out  of  his  own  pocket,  as 
the  directors  were  averse  to  some  of  his  ideas. 
Therefore,  in  order  to  secure  the  necessary 
stationery  for  the  company's  needs  Hyde 
was  forced  to  insure  his  life  for  $::!,000  in  a 
stationer's  favor  in  order  to  guarantee  the 
payment  of  the  bill  for  the  goods  furnished. 


fraternal  societies  seem  to  be  all  going  to 
pot.  They  have  a  gamey  flavor  generally, 
excepting  those  which  have  adequate  graded 
rates. 


The  Merrimack  County  Odd  Fellows  Relief 
Association  of  Concord,  N.  H.,  has  applied 
for    the    appointment    of    a    receiver.     The 


Life    Fara^rapHs. 

A  ?raat  mistake  many  young  men  make 
in  going  into  life  insurance  is  that  they  have 
the  idea  that  a  vast  amount  of  technical 
study  of  the  subject  is  necessary.  Insurance 
is  a  study,  but  it  is  not  to  be  studied  like 
medicine  or  law.  The  man  who  tries  to 
learn  the  principles  of  the  business  at  the 
start — that  is,  the  technical  details  of  poli- 
cies, why  they  are  issued  in  certain  forms  and 
so  on— will  ruin  himself  at  the  beginning. 
Business  men  don't  want  to  know  these 
technical  details.  What  they  wish  to  be 
convinced  of  is  the  safety  of  the  company, 
its  rates,  its  various  forms  of  policies  and 
other  essential  facts  which  the  solicitor  can 
find  tabulated  for  his  convenience  in  a  rate 
book.  The  principles  of  insurance  are  not 
essential  to  him  at  this  stage,  and  if  he  has 
made  too  much  of  a  study  of  them  he  is  apt 
to  show  it  in  his  talk.  All  the  beginner 
needs  for  his  equipment  is  a  rate  book  and  a 
few  applications  and  a  list  of  people  to  call 
on.  If  he  is  asked  questions  which  he  cannot 
answer,  then  let  him  come  back  to  the  office 
and  be  informed  by  the  agent  and  go  out 
again,  keeping  this  process  up  until  he  can 
swim  unaided.  This  is  the  only  way  to 
learn  life  insurance — by  absorption  and  prac- 
tical experience. — Sunny  South. 

Men  very  often  make  a  great  mistake 
when  they  "prefer  to  invest  their  money 
themselves,  or  delay  insuring  because  they 
need  the  money  now  in  their  business. 
Sometime  ago  a  young  San  Franciscan  told  a 
representative  of  the  Pacific  Mutual  that  he 
could  invest  his  savings  to  better  advantage 
than  any  life  insurance  companj-.  This  wise 
young  man  invested  all  his  savings  in 
Oceanic  stock,  then  worth  T5c.  A  few  days 
later,  after  the  payment  of  the  regular  divi- 
dend, the  value  of  the  stock  dropped  to  a 
few  cents.  It  is  quoted  today  at  8c. 
Another  case  we  find  in  the  "Union  Mutual," 
as  related  by  A.  D.  Parkhurst,  the  com- 
pany's agent  at  Ogden.  Five  years  ago  a 
Salt  Lake  drygoods  clerk  took  out  a  $1,000 
policy  in  the  company.  Pleased  with  it,  he 
soon  took  out  another  for  $3,000.  Two  years 
later  he  went  into  business  for  himself,  and 
allowed  the  second  policy  to  lapse, .  saying 
that  he  could  use  the  premium  to  better 
advantage  in  his  business,  and  would   take 
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out  a  larger  policy  in  the  company  as  soon  as 
he  could  spare  the  money.  Reminded  by 
the  agent  of  the  uncertainty  of  life,  he 
replied,  "I  must  take  the  chances."  But  it 
was  his  famil3'  who  took  the  chances.  A 
year  or  two  later  this  young  man  was  shot 
and  killed.  He  left  his  family  the  original 
$1,000  insurance  and  his  share  of  the  busi- 
ness, which  it  is  understood  will  pay  only 
60c  on  the  dollar  he  invested  in  it. 

It  is  the  lean  boy  who  takes  the  most  exer- 
cise and  runs  errands  for  his  fat  brother, 
when  the  latter  ought  to  be  made  to  do  the 
work  for  both,  in  order  to  train  himself  down. 
Yet  he  lazily  but  mistakenly  thanks  his 
brother  for  cheating  him  out  of  something 
he  needs  farmore  than  favors  and  indulgence. 
And  so  it  is  through  life.  The  worker  is  the 
one  who  profits  most  by  what  he  does,  and  I 
maintain  that  we  have  no  right  to  deprive 
others  of  what  they  are  justly  entitled  to  do 
(not  to  have),  for  they  must  miss  just  so  many 
opportunities  for  self  development. — Tarbell. 

What  has  become  of  Ed  Williams,  "actuarial 
manager  ? "  We  are  reminded  of  him  by 
running  across  an  old  letter,  in  the  course  of 
a  quinquennial  office  cleau-up.  He  says 
therein:  "  It  has  been  both  my  misfortune 
and  my  pleasure  to  have  lain  prostrate  upon 
the  dissecting  table  of  the  editor  of  the  Coast 
Review  ...  I  have  established  the  right  of 
an  American  citizen  to  appeal  to  a  jury  of  his 
peers.  .  .  against  the  encroachments  of  cor- 
porate life  ...  In  the  face  of  this  victory  I 
remember  with  satisfaction  the  unwarrant- 
able attack  upon  my  character,  such  attacks, 
being  made,  as  I  believe,  .  .  .  not  from  any 
personal  knowledge  of  the  editor  as  to  the 
character  of  the  man  he  attacked."  We  miss 
the  picturesque  Williams  and  his  circulars, 
such  as  the  one  headed  "A  Lie  !"  Therein 
with  his  "searchlight"  he  discovered  the 
startling  fact  that  a  company  doing  a  great 
deal  of  new  business  had  a  low  ratio  of  death 
losses  to  total  expenses  paid.  In  other  words, 
twice  two  are  four. 

W.  C.  Maddox  and  J.  P.  Harding  have 
been  appointed  general  agents  for  the  Con- 
servative Life  for  Utah,  eastern  Nevada, 
eastern    Idaho,  and  southwestern  Wyoming. 

The  Citizens  Life  of  Australia  has  over 
$5,000,000  assets,  with  $100,000  capital.  The 
severe  drought  conditions  in  Australia 
have  hampered  operations,  but  the  company 
is  growing.  This  company  is  only  sixteen 
years    old    and   does   an   industrial   business 


as  well.  The  great  bulk  of  the  ordinary 
business  is  secured  by  the  industrial  agents. 
The  percentage  of  lapses  in  the  industrial 
branch  last  year  was  only  16.9  per  cent,  of 
the  mean  number. 


Elxatnination  of  the  Union   Casualty  &, 
Surety  Co. 

A  joint  examination  of  the  Union  Casualty 
of  St.  Louis  has  been  made  by  the  insurance 
departments  of  Missouri  and  Tennessee,  at 
the  request  of  the  company.  The  financial 
condition  of  the  company  is  shown  to  be  as 
follows  on  April  30 : 

Admitted  assets $578,000 

Liabilities 22^,476 

Surplus $355,534 

Capital  paid  up 250,000 

Surplus  over  capital  and  liabilities  .$105,52-1 
When  the  company  discontinued  writing 
liability  risks  the  stockholders  undertook  to 
meet  the  accruing  losses  of  this  department. 
These  special  obligations  they  have  paid  out 
of  their  own  pockets.  The  personal  accident 
and  plate  glass  business  has  been  profitable. 
The  stock  of  the  Union  Casualty,  as  the  ex- 
aminers report,  is  owned  by  men  who  stand 
verv  high  in  financial  circles. 


Pidelity  CO.  Deposit  Loses. 

The  Fidelity  t&  Deposit  of  Baltimore  was 
hard  hit  this  week  by  a  verdict  of  $07,000 
rendered  against  the  company  in  the  case  of 
the  County  of  Montgomery,  Ala.,  vs.  Coch- 
rane, treasurer  and  the  company  as  his 
surety.  The  suit  was  instituted  to  recover 
losses  sustained  in  thei  notorious  Josiah  Mor- 
ris bank  failure.  The  trial  had  been  on  for 
nearly  a  week.  It  was  reported  that  the  first 
poll  of  the  jury  stood  11  to  1  in  favor  of 
awarding  the  county  the  full  amount  sought 
to  be  recovered,  $96,000  in  round  numbers, 
but  the  dissenting  juryman  finally  forced  the 
others  to  a  compromise.  Advices  from  Mont- 
gomery on  Tuesday  state  that  the  public  is 
wondering  why  there  should  have  been  a 
compromise  since  there  was  no  disputing  the 
fact  that  the  full  amount  claimed  by  the 
county  was  lost  in  the  failure.  The  case  will 
again  go  to  the  court  of  appeals. — Insurance 
Herald. 

The    ^'Etna    Life's     accident  department 

gained   last   year   in    insurance  in   force,  in 

amount  written,    in    premiums,  and  in    per- 
sonal accident  claims  paid. 
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Union  Casualty  CO.  Surety  Company's 
Statement  of  April  30. 

The  April  30th  financial  statement 
of  the  Union  Casualty  &  Surety 
Co.  has  just  made  its  appearance. 
Agents'  debit  balances  and  outstanding- 
premiums  in  the  course  of  collection 
show  a  material  reduction,  while  the 
insurance  reserve  for  the  protection  of 
existing  policies  shows  substantial-gain 
since  the  first  of  the  year,  there  being 
about  sixteen  per  cent,  gain  in  four 
months. 

The  company  has  a  larger  cash 
deposit  with  the  insurance  department 
than  the  amount  of  its  entire  liabilities 
to  policyholders,  and  the  figures  show 
that  the  company  is  doing  a  pi'ofitable 
business.  The  stockholders  have  just 
put  up  further  funds  to  square  up 
recently  accruing  losses  on  the  old 
liability  department,  and  have  personally 
assumed  the  remainder.  They  evidently 
have  faith  that  the  accident  business  is 
to  continue  a  profitable  form  of  invest- 
ment. 

The  Union  has  now  a  larger  premium 
income  and  larger  assets  than  at  any 
time  since  it  went  out  of  the  "employers' 
liability"  lines  to  make  a  specialty  of 
personal  accident  and  health  insurance, 
and  a  larger  net  surplus  than  ever  before 
in  the  company's  history. 

The  home  offices,  in  St.  Louis,  have 
been  removed  to  a  new  fire-proof  build- 
ing at  the  corner  of  Seventh  and  Locust 
streets.  The  company  has  secured 
the  entire  fifth  floor,  containing  5,800 
square  feet. 

In  the  past  thirty  days  General  Man- 
ager Pye  has  created  six  additional 
agencies  of  the  first  class,  and  has 
secured  as  director  of  agencies  W. 
Witcher  Keen,  a  casualty  man  and 
organizer  of  recognized  abilitj'. 

The  business  of  the  Pacific  department, 
under  Manager  Morgan,  is  increasing 
rapidly.  

It  is  the  hard  knocks  that  we  receive 
that  make  us  fighters:  and  if  we  had  the 
proper  sense  of  values  we  would  be  in- 
finitely more  grateful  to  the  real  friend 


who  "pulls  us  up"  occasionally  .than  to 
the  false  ones  who  only  fiatter,  or  the 
indifferent  ones  who  will  not  take  the 
trouble,  or  have  not  the  courage,  to  make 
a  suggestion.  This  leads  me  to  say  just 
a  word  about  super-sensitive  people; 
people  who  cannot  stand  criticism.  They, 
too,  lack  the  right  sense  of  values.  In- 
stead of  being  hurt  by  honest,  intelligent 
criticism,  they  should  be  grateful. — Tar- 
bell.  ^    

PHoenix    Mut-ual's    Ne-w    Policy. 

The  various  policies  of  the  Phoenix 
Mutual  Life  Ins.  Co.  have  been  remodeled 
and  abbreviated.  The  new  improved  form 
will  hereafter  be  written  exclusively. 
Extended  insui-ance  is  granted  after  one 
year's  premium  has  been  paid.  No  pre- 
miums are  to  be  deducted  in  case  of  death 
in  the  extended  insurance  period,  unless 
death  occurs  in  first  year  after  lapse. . 
The  guaranteed  cash  value  may  be  con- 
verted into  different  methods  of  settle- 
ment. The  Phoenix  Mutual  is  repre- 
sented in  this  field  by  Joel  W.  Hicks. 

A    DacKset  for    I^ife    Insurance   "WorK- 

A  few  weeks  ago  the  crop  prospects  in 
the  Pacific  West  were  so  bright  that  it 
was  said  they  never  were  better.  From 
North  to  South  an  extraordinai-y  yield  of 
wheat  was  confidently  predicted.  A  few 
weeks  of  dry  weather  and  north  winds 
destroyed  these  fine  prospects,  and  now 
it  is  known  that  in  many  localities  only  a 
half  or  two-thirds  crop  will  be  harvested. 
The  great  San  Joaquin  Valley  in  Califor- 
nia is  particularly  disappointing,  not  only 
because  of  the  altered  hopeful  outlook  of 
a  short  while  ago,  but  because  the  un- 
favorable season  has  had  an  unusually 
bad  effect. 

Life  insurance  will  feel  these  altered 
conditions,  especially  in  the  country  dis- 
tricts from  which  so  much  was  justly  ex- 
pected in  the  spring  of  the  year.  New 
business  written  will  be  large,  for  the 
towns  and  cities  generally  are  unusually 
prosperous:  but  the  prodigiously  large 
amount  of  new  business  which  was  pre- 
dicted must  wait  on  a  more  bountiful 
Nature. 
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Rail-way      Accidents      in      tHe        United 
States  in  T-welve  MontHs. 

The  total  number  of  casualties  to  per- 
sons on  account  of  railway  accidents  as 
shown  for  the  year  ending-  June  30,  1902, 
was  73,250,  including  8,588  killed  and 
64,662  injured.  Of  railway  employes, 
2,969  were  killed  and  50,524  injured. 

The  number  of  passengers  killed  was 
349,  and  the  number  injui-ed  was  6,683. 
One  out  of  every  401  employes  was  killed 
and  one  out  of  every  24  employes  was 
injured.  One  passenger  was  killed  for 
every  1,883.706  carried  and  one  injured 
for  every  97,244  carried. 

Ratios  based  upon  the  number  of  miles 
traveled,  however,  show  that  57,072,283 
passenger  miles  were  accomplished  for 
each  passenger  killed  and  2,946,272  pas- 
senger miles  accomplished  for  each 
passenger  injured. 


Note  Being    Collectible,  Policy    Could 
Not  Be  Canceled. 

A  Mr.  Spinks  took  out  a  policy  in  the 
Union  Central  Life  Ins.  Co.  for  $10,000 
and  gave  a  six-months'  note  for  the  pre- 
mium. The  company  accepted  this  note, 
with  the  stipulation  that  failure  to  pay 
the  same  as  agreed  should  forfeit  the 
policy,  but  that  the  note  should  still  be 
collectible.  The  note  was  not  paid  when 
due.  Spinks  was  drowned,  and  the 
company  was  sued  for  the  amount  of  the 
policy.  The  court  ruled  that  as  the 
premium  note  was  collectible,  under  the 
contract,  the  policy  must  also  be  collect- 
ible. In  other  words,  the  policy  could 
not  bo  canceled,  the  premium  having 
been  paid  in  the  form  of  a  collectible 
note  accepted  by  the  company.  The 
jury  returned  a  verdict  against  the 
defendant  company,  as  instructed  by  the 
court. 

This  impresses  us  as  a  just  ruling,  and 
it  is  to  be  hoped  that  the  higher  court 
will  sustain  it.  Any  company  which 
elects  to  receive  a  note  for  the  premium, 
should  be  required  to  return  the  note  or 
deliver  the  goods.  The  courts,  however, 
have  held,  in  certain  fire  insurance  cases, 
that  such  a  contract   as  the  above,  for- 


feiting   or     suspending     the     insurance 
during  default,  must  be  enforced. 

Maxim-uxn    Amount    Written. 

The  following  compilation  we  find  in 
the  United  States  Review: 

^tna $  50,000 

Bankers,  Lincohi 10,000 

Bankers,  New  York 20,000 

Berkshire 2.5,000 

Canada 40,000 

Confederation 20,000 

Connecticut  General 12,500 

Connecticut 50,000 

Equitable  of  Iowa 20,000 

Equitable 200,000 

Fidelity 50,000 

Franklin 20,000 

Germania 100,000 

Hartford 15,000 

Home 25,000 

Illinois 10,000 

John  Hancock 25,000 

Manhattan 50,000 

Maryland 20,000 

Massachusetts 50,000 

Metropolitan,  "Limit  not  specified." 

Michigan 50,000 

Mutual  Benefit 50,000 

Mutual,  "Limit  not  specified." 

National  of  U.  S.  A 20,000 

National 25,000 

New  England 50,000 

New  York 200,000 

North  American       15,000 

Northwestern       100,000 

Pacific 50,000 

Penn      100,000 

Phoenix 30,000 

Provident    : 75,000 

Provident  Savings ...  35,000 

Prudential 150,000 

Royal  Union 10,000 

Security 25,000 

Security  Trust 10,000 

State  Mutual 50,000 

Sun  Life 40,000 

Travelers         40,000 

Union  Central 25,000 

Union  Mutual 30,000 

United  States 25,000 

Washington 50,000 

These  companies,  of  course,  have  rein- 
surance "treaties"  with  other  life  com- 
panies and  with  European  reinsurance 
companies,  whereby  the  risk  assumed  is 
small. 
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Washington  Mutxjals. 

Eight  domestic  mutuals  in  Washington 
paid  out  $17,357  for  losses  and  $33,921  for 
salaries  last  year.  The  whole  bunch  had 
$2,596  assets  at  last  accounts,  with  $9, 467,- 
997  at  risk.  One  of  the  mutuals,  the 
Western,  has  reinsured  in  another,  the 
Merchants. 


National  Board  Statistics. 

TERM  BUSINESS  IS  INCREASING  FAST, 
AND  MAY  WIPE  OUT  ALL  UNDER- 
WRITING   PROFIT. 

The  new  blank  used  by  the  Now  York 
insurance  department  gave  the  National 
Board  statisticians  some  trouble.  Pre- 
miums written  in  1902  in  manj'  cases 
include  those  outstanding  on  December 
31,  1901.  Finally,  however,  order  was 
brought  out  of  the  confusion  with  the 
following  results: 

AMERICAN    FIRE   BUSINESS   OF   1902. 

Premiums,  fire  and  marine    .  $185,494,633 

Losses  paid $97,950,790 

Losses    outstanding— de- 
crease           1,803,935 

Unearned     premium     re- 
serve—increase   ....  14,949,242 

All  other  claims— increa.se  677,538 
Actual  expenses  paid                        66,286,513 
Profit,    4.001   %  of    pre- 
miums                                  7,434,484 


1187,298,567    $187,298,567 

Commissions  were  decreased  from  20.77 
to  20.28.  The  loss  to  the  amount  at  risk 
declined  from  .4515  to  each  $100  at  risk 
in  1901  to  .4417  in  1902.  In  other  words, 
a  decline  of  nearly  1  cent. 

The  25  per  cent,  increase  in  rates, 
estimated  last  summer  at  5  per  cent,  on 
the  whole,  produced  an  actual  increase 
of  8.7  per  cent.,  and  saved  the  companies 
from  an  underwriting  loss. 

The  retiring  president,  R.  B.  Beath, 
says  in  his  address: 

"Reports  made  by  predecessors  show  that  the 
underwriting  loss  for  1898  was  V,i  per  cent.;  for 
1899,  13.7  per  cent.;  for  1900,  4.29  per  cent.;  for  1901, 
4,25  per  cent.;  an  average  loss  for  these  four  years 
of  5.87  per  cent.,  against  which  we  now  credit  a 
profit  for  1902  of  4  per  cent.,  showing  an  average 
loss  for  the  past  Ave  years  of  3.45  per  cent.  This 
statement  alone  explains  the  withdrawal  of  .so 
much  insurance  capital  during  the  past  five  years." 


The  past  ton  years,  however,  shows  an 
underwriting  profit  of  less  than  half  of  1 
per  cent  of  the  premiums. 

TEN   YE.\RS,    1893  to  1902  INCLUSIVE, 

Premiums,  Are  and  marine  $1,385,787,340 
Lo.sses  paid $817,639,430 

Increase  in  liabilities 
during  the  period  (out- 
standing losses,  un- 
earned premium  and 
another  claims)    .   .  51,368,419 

Actual  expenses  .  .   .  510,324,603 

Profit  for  the  period, 
.46  %  of  premium  ,   .  6,464,889 


$1,385,787,340    $1,385,787,340 

The  expense  ratio  of  the  American 
companies  declined  from  38,32  to  36.28;  of 
foreign  companies,  from  35.51  to  34.39. 
The  average  expense  ratio  for  all  com- 
panies was  35.73.  American  companies' 
expenses  generally  run  about  2  points 
more  than   those  of  foreign  companies. 

Dividends  on  capital  stock,  not  includ- 
ing surplus,  averaged  11,96  percent,  last 
year. 

Commissions  averaged  20.28  per  cent,, 
being  20.22  foi- American  companies  and 
20.44  for  foreign  companies. 

The  average  premium  rate  was  1.1518 
per  $100. 

Term  business  continues  increasing. 
Last  year  one-third  of  the  amount  cov- 
ered was  term — very  largely  three  years. 
The  amount  of  term  business  in  1891  was 
55  per  cent,  of  the  whole;  in  1896  it  had 
increased  to  57  per  cent. ;  and  in  1902  the 
proportion  of  term  business  had  risen  to 
59  per  cent.  These  gains  emphasize  the 
Coast  Review's  warning  against  term 
business.  The  present  rate  of  increase, 
with  its  reduction  of  premium  income,  will 
soon  wipe  out  the  the  average  small 
underwriting  profit. 


A  SpoKane  Editor. 

The  editor  of  the  Chronicle  of  Spokane 
has  received  the  Washington  insurance 
report  and  is studyingit.  Comparing  the 
fire  premiums  with  the  claims  paid  he 
seems  to  be  dazed  by  the  difference,  and 
is  evidently  of  the  opinion  that  it  is  all 
profit.  We  remind  him  that  the  agents 
get  a  goodly  share  of  the  difference,  and 
the  tax-gatherers  collect  a  large  sum,  and 
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the  special  agents  and  adjusters  distribute 
no  small  amounts  when  they  visit  Wash- 
ington. Besides,  much  of  the  premium 
income  is  still  unearned.  We  ask  the 
editor  to  note  these  facts  mentally  and 
refer  back  to  them  the  next  time  he  is 
tempted  to  write  on  the  subject.  The 
fire  underwriters  made  money  in  Wash- 
ington last  year,  we  are  pleased  to  add; 
and  possibly  this  year  they  may  show  a 
favorable  balance  since  1888  as  a  whole. 


PHenix  CKanges  in  This  Field. 

Manager  Lenehan  of  the  Western  de- 
partment of  the  Phenix  of  Brooklyn,  who 
visited  San  Francisco  last  month,  ap- 
pointed A.  C.  Olds  state  agent  for  the 
company,  as  we  announced  in  the  May 
book.  The  office  force  has  been  reorgan- 
ized. F.  W.  Foulkes,  recently  of  the  Chica- 
go office,  will  remain  here  as  chief  clerk. 
H.  W.  Crowell,  now  ill,  will  become  a 
special  agent  on  July  1,  with  headquarters 
in  San  Francisco.  A  new  special,  suc- 
ceeding the  late  Lewis  W.  Hazen,  is  A. 
P.  Lange,  who  will  represent  the  Phenix 
in  southern  California  and  Arizona. 
Special  Agent  Lange's  headquarters  will 
be  in  Los  Angeles.  Another  special  agent 
for  the  Northwest,  with  headquarters  in 
Portland,  will  be  appointed  later. 


London  &t  LancasHire   Fire   Ins.    Oo. 

The  forty-first  annual  meeting  of  the 
London  «fe  Lancashire  Fire  Ins.  Co.  was 
held  on  April  30,  Chairman  E.  H.  Harri- 
son presiding.     Mr.  Harrison  said:i 

"  You  will  remember  very  well  that,  for  the 
three  years  ending  1901,  tire  insurance  busi- 
ness, speaking  all  round,  did  not  add  one 
fraction  to  the  wealth  of  companies,  some  of 
which  were  indeed  compelled  to  reduce  their 
dividends,  and  the  majority  of  them  only 
maintained  them  by  reducing  their  reserves. 
This  period  of  adversity,  from  1898  to  1901, 
which  has  now  happily  given  place  to  pros- 
perity, may  be  entirely  set  down  to  the 
vagaries  of  the  American  continent.  We  are 
very  pleased  to  say  that,  for  the  pood  results 
of  1902,  we,  and  other  companies,  are  largely 
indebted  to  the  United  Slates  and  Canada, 
and  we  are  sanguine  that  our  managers  and 
agents   in  those  countries  mean  to  do  their 


best  to  help  us,  but  we  must  always  be  pre- 
pared for  years  when  reduced  rates  and 
excessive  losses — often,  curiously;  happening 
at  the  same  time,  as  in  the  period  which  I 
have  referred  to — destroy  the  chances  of  any 
profit  from  the  large  source  of  premium 
income." 

The  fire  premiums  last  year  amounted 
to  $6,045,000,  an  increase  of  $375,000. 
Losses  were  lessthan  48  per  cent,  of  the 
premiums,  the  lowest  since  the  '60's. 
The  real  profit,  as  estimated  by  the 
chaii-man  was  $850,000.  A  pension  fund 
of  $250,000  has  been  created.  A  resolu- 
tion in  recognition  of  the  services  of  the 
manager,  Mr.  Rutter,  was  carried 
unanimously. 

Refei-ring  to  Mr.  Allan  and  Mr.  Mills, 
the  sub-manager  and  the  assistant  secre- 
tary. Manager  Rutter  said: 

"But  there  are  those  abroad  who  are 
equally  valuable  in  their  own  spheres,  and 
they  happen  to  be  represented  today  by  our 
manager  from  San  Francisco,  who  is  here. 
The  United  States,  as  you  know  very  well, 
and  as  the  chairman  has  said,  is  a  large  and 
remarkable  country,  which  enjoys  giving  us 
great  surprises.  In  1900  and  1901  its  looks 
were  dark  and  black;  in  1902  it  veered  round, 
and  its  face  was  wreathed  with  smiles.  But 
Mr.  Macdonald  is  fortunate  in  this  respect, 
that  he  is  not  only  an  underwriter  of  fine 
reputation  on  the  Pacific  Coast,  but  he  has 
charge  of  a  field  which  of  all  the  sections  of 
the  United  States  has  been  specially  equable 
and  constant  in  its  profit-producing  power. 
We  trust  that  he  may  continue  to  have  the 
same  success. 


Storage  of  Kerosene  in  Ha-waii. 

All  kerosene  imported  into  the  territory 
must  be  immediately  stored  in  the  govern- 
ment kerosene  storehouse  or  in  storehouses 
set  apart  for  that  purpose ;  provided  that  lots 
may  be  transfei-red  from  wharf  to  vessel  or 
railroad  station.  Lots  of  ten  cases  or  one 
hundred  gallons  maj^  be  kept  for  consumption 
or  sale  on  premises  with  an  area  of  at  least 
400  square  feet  within  distinct  walls,  other 
than  partition  walls  except  where  the 
partition  walls  are  fireproof.  When  oil 
is  kept  on  neighboring  premises  there 
must  be  twenty  feet  space  between 
the  two  lots.  Where  there  is  danger  from 
such  storage,  the  fire  chief  may  order  the 
number  of  cases  of  oil  to  be  reduced. 
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May  Tires. 

ADJUSTED  AND  ESTIMATED 
LOSSES. 

(Including  Treaty  Companies.) 
These  fire  loss    reports    were 
originated  by  the  Coast  Review 
in  1880. 


Nortb  German 3,253 

North  Brit.  &  Mercantile  13,736 

Northwestern  National    .  10,595 

Norwich  Union 8,543 

Orient ^-^^^ 

Pacific  Underwriters  . 
Palatine 


LOSSES  BY  COMPANIES. 

.   .  $12,106 

22,624 

.      4,028 


Aachen  &  Munich  . 
^tna    .   .       •   ■   • 
Agricultural    . 
Alliance  .   .   .   .   ■ 
American,  N.  J-  . 
American,  Pa. 
American  Central 
American,  Boston 
Assurance  Co 


.    17,059 
6,296 

8,286 

.    .     7,402 

.    .     5,297 

500 

AtlVs 19-593 

.    .     5,338 


British  America    .   . 

Caledonian 

Caledonian- American 

Citizens  ...       .    •   •   ■ 

Colonial 

Commercial  Union  .   . 
Commercial  Union,   N. 
Connecticut  . 

Delaware 

Dutchess 

Fire  Association   .   .   . 
Firemens 


4.084 

704 

3,560 

272 

20,985 

2,500 

7,661 

3,098 

5,110 

6,009 

5,550 


German- American 


1,998 

9,505 

Pennsylvania 10,541 


Fireman' s  Fund  .   .   .   .   ■    ■    34,961 

Franklin ^'^^^ 

German,  Peoria 

German-Alliance 10,053 


11,437 


Kings  County  

Law  Union  &  Crown  . 
Liv.  &  Lon.  &  Globe  . 
London  &  Lancashire 

London    

Manchester  ...... 

Mercantile 


216 

14,419 

5,626 

9,505 


Glens  Falls 4,800 

Greenwich 5,557 

Hamburg -Bremen    ....  4,302 

Hanover 4,594 

Hartford •   ■  21,162 

Home,N.Y 22,205 

HomeF.  &M 12.580 

Ins.  Co.  North  America  .  14,535 

Indemnity 2,650 

.  1..530 


Pelican 

Phenis,  Brooklyn  . 
Philadelphia  Und'rs 
Phoenix,  Hartford    . 

Phoenix,  London 14,755 

Providence-Washington   .  5,084 

Prussian  National   ....  443 

Queen 9,945 

Rhine  &  Moselle 2,738 

Rochester  German    ....  1,1'0 

Royal  Exchange 14,856 

T,         ,  ""^  792 

Royal ~ci,<.'- 

Scottish  Union  &  National    6,872 

Springfield 13,182 

State  Fire 6,014 

St.  Paul  ... 7,472 

Sun,  London 15.0"0 

Svea 14,737 

Teutonia ^>^40 

Traders 10,364 

Transatlantic  ....■•■    10,440 

Thuringia 12,907 

Union,  London 11,380 

United  Firemen's 

Williamsburg  City   ....     5,425 

Westchester 7,216 

Western 13,218 

Total 88.57,693 

Losses  in  May  last  year  were 
$388,651;  in  1901,  $292,504. 
First  5  montlis,  1903  .  $3,948,000 
First  5  months,  1902    $1,605,000 


5,778 
17,871 
24,227 
18,702 
8,165 
4,285 

Michigan 2,971 

Milwaukee  Mechanics   .   .     6,057 
National,  Hartford  ....    18,208 

National  Standard 

Netherlands •''.535 

New  Hampshire 1,859 

New  Zealand 16,164 

N.  Y.  Underwriters  .   .       .    11,115 

New  York  Fire 1.1  H 

Niagara 12,247 

Northern 29,955 


$900 
.  500 


WASHINGTON. 

21  .  Almira,  frbldgs: 
American  Central  .  . 
^tna 

14  .  Burlington,  mill  and  machy  : 

Phoenix,  London $500 

1  .  Ccntralia,  saw  mill: 

Norwich  Union $1,224 

American,  Pa 1.000 

Niagara 1-421 

London ^47 

Liv.  &  Lon.  &  Globe  .   .    1,166 
Ins.  Co.  North  America.  1,000 

Pennsylvania ^'"^ 

New  Zealand 1,167 

.^tna 

Hamburg-Bremen 


1,223 
1,166 


Total $10,814 

Elk.  dwg  and  conts: 

Orient     $1000 


19  .  Near  EUensburg,    dwg    and 
conts : 

Hartford $1,000 

.  Hamilton,  bldg  and  conts : 
London  &  Lancashire  .   .  $975 
23    Pomroy,  fr  dwg  and  conts: 

Sun •  -^SOO 

28  (April)  Pullman,  mdse  : 

Ins.  Co.  North  America  .  $891 
1  .  Porter,  mill  and  machy: 
Phoenix,  London  .   .    .   .$1,675 

11  .  Puget  Sound,  stmr: 

N.  Y.  Underwriters  .   .  $1,345 

21  .  Palouse,  dwg: 

Williamsburg  City  .  .   .  $400 

16  .  Spokane,  depot : 

Agricultural $S10 

10  .  Seattle,  machy  in  bldg: 

Hanover $"50 

1  .  Seattle,  dwg  and  conts : 

Union,  London $1,300 

Law  Union  &  Crown  .   .       500 

27  .  Seattle,  frdwg: 

London $1,000 

15  .  Tacoma,  shingle  mill : 

Svea $650 

9  .  Whatcom,  shingle  mill : 

Svea $550 

Liv.  &  Lon.  &  Globe  .   .    2,500 

Losses  under  $500 $18,450 

Total  Washington    .  $47,310 

OREGON. 

3  .  Ashland,  br  mere  bldg : 

Phenix,  Brooklyn    .  .   .  $1,600 

Palatine 1.250 

Northern 1.200 

Commercial  Union  ...     600 

Queen 500 

Royal 630 

6 .  Josephine,  dwg: 

Phoenix,  London $500 

1  .  Portland,  fr  dock: 

^tna $2,000 

Fireman's  Fund   ....    1,000 

Springfield 625 

National 625 

Franklin '50 

1  .  Portland,  stable: 

Citizens $2,200 

Connecticut  ....  6.=S0 

27  .    (April)  Portland,  umbrella 
stk: 

Norwich  Union $900 

25  .  Portland,    bldg    and    conts: 

Norwich  Union $   500 

Orient 2,000 

Netherlands 1.000 

Manchester 1.000 

Caledonian 1.000 
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1  .  Portland,  saw  mill  and  conts : 

Norwich  Union $1,000 

National 1,500 

Springfield 1,500 

Svea ■  1.500 

American,  Pa 1,500 

Agricultural 1,000 

Delaware 1,000 

Glens  Falls 750 

Orient 500 

State 500 

London 1  500 

Niagara 1,000 

American  Central  .   .   .  1,000 

St.  Paul 1,000 

Mercantile 1,000 

American,  N.  J.  .   ...  .  1,000 

Royal  Exchange  ....  5,000 

North  British 2,,500 

Union,  London 500 

Aachen  &  Munich  ....  UOOO 

Royal 3,C00 

Traders 1,500 

Home  F.  &  M 3,500 

Atlas 1,000 

Phoenix,  London  ....  3,500 

Fire  Association  ....  1,500 

Phenix,  Brooklyn    .   .   .  5,925 

Total $45,175 

Losses  under  $500 $9,951 

Total  Oregon   ....  $75,656 
MONTANA. 

30  .  (April)  Anaconda,  fr  dwg: 

Svea $500 

1  .  Butte,  dwg  and  conts : 

St.  Paul $   700 

Alliance I.OOq 

20  .  Butte,  br  bldg  and  stk  elec- 
trical goods : 

Manchester $1,000 

Thuringia 500 

Hartford 750 

Springfield 500 

Alliance 1,000 

Union,  London 600 

20  .  (April)  Butte,  vehicles: 

Union,  London $908 

27  .  (April)  Butte,  saloon  stk: 
Home  F.  &  M $587 

18  .  (April)  Butte,  hhld  furni : 
American,  Pa $500 

20  .  Butte,  lamp  stk: 

Springfield $850 

25  .  Butte,  butcher  shop  : 

Caledonian $600 

11  .  Basin,  bldg  and  conts : 

Hartford $780 

3  .  Helena,  Idg  house  and  conts : 
Manchester $504 

27  .  (April)  Helena,  office  furni : 
Pennsylvania $600 


.   .  Miles  City,  hotel  bldg: 

Hartford $500 

19.  (April)  Missoula,  dwg: 

National $500 

I  .  Washerville,  dwg: 

Queen $786 

Losses  under  $500    ....    $11,403 
Total  Montana  .   .   .  J25,067 

IDAHO. 

6  .  Boise,  fr  dwg: 

Law  Union  &  Crown  .    .      $695 

20  .  Burke,  mining  plant: 

Law  Union  &  Crown  .  $  500 
N.  Y.  Underwriters   .   .   2,000 

National 1,000 

Liv.  &  Lon.  &  Globe  .  .  1,000 
Stottish  Union     ....    1,550 

Royal  - 3,050 

Fireman's  Fund   ....    4,000 

Transatlantic 500 

Teutonia 1,000 

British  Americ:i  ....       500 

Total $14,100 

19 .  Couer    d'Alene,     fr     mining 
plant: 
German -American    .   .   .$500 

15  .  Harrison,  planing  mill  and 
lumberyard: 
Phenix,  Brooklyn    ...  $   500 
N.  Y.  Underwriters  .     $   500 

Queen 1,000 

American,  Pa 1,250 

Svea 500 

London 1,000 

Niagara 500 

St.  Paul 500 

Sun 1,000 

Ins.  Co.  North  America  500 
Phoenix,  London  ....      500 

^tna 500 

Citizens       1,000 

Connecticut 500 

Western 1,000 

British  America  ....  500 
Fireman's  Fund  ....  500 
Hamburg-Bremen  .  .  .  500 
Fire  Association  ....    1,250 

Total $13,500 

II  .  Hailey,  dwg  and  conts: 

London $500 

18  .  Moscow,  dwg: 

Scottish  Union  .  ...  $500 
15  .  Wallace,  planing  mill : 

National $500 

North  British 500 

Losses  under  $500 $4,809 

Total  Idaho $35,604 


COLORADO. 

22  .  Altman,  bldg: 

Fireman's  Fund $500 

Western 500 

18  .  Cripple    Creek,    fr  dwg  and 
conts: 
Manchester $1,100 

15  .  Denver,  church: 

Western $7,273 

Fireman's  Fund 4,000 

Scottish  Union 2,000 

Northern .   5,000 

28  .  Denver,  dwg : 

Atlas $1,034 

14  .  Denver,  vinegar  factory : 
Manchester $675 

27  .  Durango,      bdg    house    and 
conts: 

North  British $  500 

HomeF.  &M 1,500 

17  .  Rayner,  school  bldg: 

Atlas $2,.500 

Losses  under  $500    ....    $7,664 
Total  Colorado   .   .   .  $34,246 

UTAH. 

8  .  Beaver  City,  br  bldg : 

Sun $1,000 

.   .  Brigham,  dwg: 

Westchester $1,000 

.   .  Castle  Gate,  Idg  house  and 
conts : 
Hartford $2,500 

14  .  Park  City,  reduction  plant: 

Atlas $3,500 

Royal 5,000 

London  &  Lancashire  .    2,500 

Netherlands 1,250 

State 1,250 

.   .  Willow  City,  stk: 

Williamsburg  City    .   .   .  $525 

Losses  under  $500    .  .   .   .'.$2,134 

Total  Utah $19,659 

ARIZONA. 
31  .  Globe,  f r  dwg  and  conts : 
Liv.  &  Lon.  &  Globe  .   .  ..$750 

.   .  NearPrescotl;,  mining  plant : 
Hartford $2,500 

1  .  Prescott,  hay: 

Svea $600 

.   .  Providence,  bldgs  and  conts : 
Fireman's  Fund  ....  $1,700 

9  .  Tucson,  fruits,  etc.: 

American,  Pa S500 

.  .  Yavapai,  quartz  mill : 

^tna ■.   .  $2,500 

Losses  under-$500 $3,580 

Total  Arizona.   .  ..  .  $12,130 
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BRITISH  COLUMBIA. 

14  .  Ladysmith,  store  bldg : 

Phenix,  Brooklyn    .   .   .  $1,500 
.  .  Langley    Prairie,    dwg   and 
conts : 

iEtna $800 

1  .  Nelson,  fr  hotel : 

Scottish  Union $1,000 

1  .  Victoria,  dwg: 

Commercial  Union    .     $1,200 
.  .  Victoria,  frbldg: 

Phoenix.  Hartford  .  .   .  $1,000 
1  .  Victoria,  hhld  f  rni: 

Connecticut $886 

Losses  under  $500 $1,736 

Total  Brit'h  Columbia  .  $8,122 
NEVADA. 
26  .  Carson,  fr  dwg    and   conts: 
Home  N.  Y $825 

9  . railroad  property : 

Atlas $565 

Losses  under  $500 $1,424 

Total  Nevada    ....  $2,814 
WYOMING. 
.  .  Sheridan,  dwg,  barn  &  conts : 
Fireman's  Fund  ....  $2,100 

Losses  under  $500 $808 

Total  Wyoming    .   .   .  $2,908 
ALASKA. 

Losses  under  $500 $94 

NEW  MEXICO. 

Losses  under  $.500 $175 

HAWAII. 

Losses  under  $500 $793 

Total  Outside  Territory  .  $264,578 

CALIFORNIA. 
7  .  N.  Antioch,  whse  and  conts  : 
Fireman's  Fund  ....  $  500 

Hartford 1,000 

Norwich  Union    ....      500 

15  .  Antioch,  barn: 

Hartford $600 

26  .  Alameda,  fr  dwg  and  conts: 
London  &  Lancashire  .  $1,924 

Home,  N.  Y 3,000 

28  .  Begum,  fr  dwg  and  conts : 

Svea $1,500 

28  .  Covele,  bldgs  &  stk  &  dwgs : 

National $2,250 

Springfleld 1,800 

Bfitish  America  ....      750 

Franklin 1,000 

Fireman's  Fund   ....    2,500 
6  .  Near  Copperopolis,  dwg  and 
conts : 
New  Zealand $2,000 


.   .  Chino,  dwg: 

Pacific $500 

19  .  (May)  Contra   Costa  co.,  fr 
dwg: 

Pennsylvania $1,000 

8  .  Contra  Costa  co., : 

Fireman's  Fund $600 

11  .  Contra  Costa  co.,  harvester: 
Fireman's  Fund $800 

23  .  Eureka,  dwg  and  conis : 

Ins.  Co.  North  America  $1,000 

15  .  1  ruitvale,  fr  dwg  and  conts : 
German  Alliance    .  .  .$1,348 

27    Fresno,  fr  dwg  and  conts : 

Greenwich $1,300 

National 550 

25  .  Folsom,  dredger  and  machy : 

Connecticut $2,500 

State 2,500 

Netherlands 2,500 

London  &  Lancashire  .    2,500 

Total $  10,000 

17  .  Huena,  retail  store  &  conts: 

Royal     $500 

Northwestern  National  1,350 
.  .  Hemel,  dwg: 

Royal     $1,000 

30  .  (April)  Los  Angeles,  fr  dwgs : 

St.  Paul $780 

10  .  Los  Angeles,  stk  : 

Westchester .  $700 

Glens  Falls 600 

Williamsburg  City    ...    700 

8  .  Los  Angeles,  dwg  and  conts : 

German-American  .  .  .  $1,000 

Sun 2,000 

Michigan 600 

American,  Boston  ....      600 

Dutchess 800 

New  York 800 

Westchester 1,000 

Thuringia 1,300 

Firemens  of  Baltimore     933 

11  .  Los  Angeles,  fr  dwg  &  conts : 

Northwestern  National  $  800 

Home,  N.  Y 3.000 

Firemens  of   Baltimore     995 

.   .  Mendocino  CO.,  bldg: 

London  &  Lancashire  .  $1,000 

2  .  Napa  CO.,  winery: 

Teutonia $1,176 

N.  Y.  Underwriters  .  .  1,883 
Commercial  Union  .  .  .  3,100 
Thuringia 1,100 

31  .  Napa  co.,  dwg: 

London  &  Lancashire  .  $5,000 
15  .  Oroville,  dwg  and  conts  : 

National $1,200 

9  .  Oakland,  fr  bldg  and   conts: 

Agricultural $1,250 


Delaware 1,250 

Transatlantic 750 

20  .  Placerville,  dwg  and  conts: 
North  British $1,000 

24  .  Pasadena,  frdwg: 

German-Alliance  .  .  .  $3,000 
Milwaukee  Mechanics  1,200 
St.  Paul 1,000 

27  .  Pasadena, grocery : 

Northwestern  National  $1,700 

.  .  Plumas  CO.,  dwg: 

Fireman's  Fund $600 

15  .  Rocklin,  fr  dwg  and  conts : 

American,  N.  J $487 

^tna 5M 

Phoenix,  Hartford  ....    900 

.   .  Redding,  fr  dwg  and  conts: 

Liv.  &  Lon.  &  Globe  .   .  $1,350 

18  .  Redwood  City,  fr  dwg: 

German- American  .   .   .  $1,000 

20  .  Red  Bluff,  genl  fire; 

American  Central  .  .    .$1,150 

Kings  Co 500 

Atlas 6,007 

Sun 1,000 

Dutchess 700 

Home,  N.  Y •   1,122 

Thuringia 1,400 

Northwestern  National  1,417 

Total $13,296 

10  .  Near  Stockton,  fr  dwg  and 

conts: 

Hartford $850 

8  .  Stockton,  genl  fire : 

Northwestern  National  $   895 

Milwaukee  Mechanics  1,790 

German-American  .   .   .  1,788 

German  Alliance    .   .   .  695 

North  British  ......  5,500 

Greenwich 2,700 

Transatlantic 1,500 

London  &  Lancashire  .  3,295 

State 1,000 

Royal 560 

New  Zealand 1,000 

Hartford 3,500 

Niagara 1,300 

London 1,000 

HomeF.  &  M 1,000 

Westchester 1,000 

Mercantile 1,500 

American,  N.  J 3,000 

American  Central  .   .   .  500 

Royal  Exchange  ....  5,500 

Home,  N.  Y 3,000 

Aachen  &  Munich  .   .   .  2,400 

Traders 894 

Svea sai 

Liv.  &  Lon.  &  Globe  .   .  2,000 

Sun 1,790 

^ina 1,500 

Northern 2,000 

Total $53,107 
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20  .  Stockton,  br  bldg    and  stk : 

^tna     S4,500 

Dutchess 2,500 

American,  Boston  .   .   .    1,250 
Firemens  of  Baltimore  2,500 

Sun 1,000 

Svea 1,000 

American,  Pa 2,000 

Traders 2,500 

Aaclien  &  Munich  .   .   .    1,500 

Hanover 1,500 

HomeF.  &M 1,000 

Niagara 1,000 

London 1,000 

New  Zealand 3,500 

Royal 3,500 

Queen 2,000 

Transatlantic 2,000 

Milwaukee  Mechanics    1,250 
Hamburg-Bremen  .   .   .    1,000 

Glens  Falls 1,650 

Williamsburg  City    .   .'2,300 
Ins.  Co.  North  America   2,000 

Pennsylvania 1.000 

Franklin 2,500 

Springfield 2,000 

National 2,000 

Norwich  Union    ....    1,000 

Uaion  London 1,500 

Law  Union  &  Crown     .    2,000 
Providence-Wash.  .   .   .   2,000 

Atlas 511 

Home,  N.  Y 5,000 

German  of  Freeport  .   .    3,750 

Total $64,711 

3  .  San  Bernardino,  f  r  dwg  and 
conts : 

Svea SI. 195 

18  .  San  Mateo,  flour  mill : 

Phenix,  Brooklyn    .  .   .  $1,000 

7  .  Stent,  Idg  house: 

Palatine $900 

25  .  Sonoma  co.,  dwg: 

Scottish  Union $500 

3 .  Sacramento,     br    bldg    and 
hardware  stk: 
N.  Y.  Underwriters  .  .  $2,500 

Connecticut ,    700 

Fireman's  Fund  ....   5,700 

Northern 5,000 

Phoenix,  Hartford  .  .  .  3,500 
New  Hampshire  ....  1,500 
German-Alliance  .  .  .  6,000 
Philadelphia  Under's  .   5,500 

Alliance 2,652 

Atlas 3,595 

Kings  Co 1,000 

Northwestern  National  1,500 
London  &  Lancashire  .   5,000 

Westchester 2,500 

Glens  Falls 1,800 

Williamsburg  City  .  .  1,500 
Liv.  &  Lon.  &  Globe  .   .    3,013 


Aachen  &  Munich  .  .  .  2,500 
American,  Boston  .  .  .  2,500 
Firemens  of  Baltimore.  1,000 
Ins.  Co.  North  America  5,000 
Union,  London     ....    2,500 

t  Continental 7,500 

+  German,  Freeport    .   .   7,500 

Total $81,460 

t    As  placed. 

25  .  Sacramento,  dredger- 

Phoenix,  Hartford  .  .  $2,500 
German-American  .   .   .   2,000 

^tna 2,500 

Home  F.  &  M 2,500 

New  Zealand 3,000 

Royal 2,500 

Queen 2,500 

Total $17,500 

24  .  Near  San  Jose,  chapel: 

Indemnity $1,500 

Home  F.&M 1,500 

33  .  San  Jose,  dwg,  barn  &  conts : 

Connecticut $1,100 

Royal  Exchange  ....    1,500 
.   .  Stanislaus  co.,   fr  dwg  and 
conts: 

.Etna $850 

18  .  San  Joaquin  co.,  cord  wood: 

Royal  Exchange     ....  $500 

33  .  Sutter  Creek,  fr  dwg  &  conts: 

Home  F.  &  M $700 

10  .  Susanvile,dwg: 

HomeF.  &M $700 

.   .  Near  San  Jacinto,  fr  dwg: 
^tna     $500 

17  .  Tehama    co.,   dwg    and    stk 
dried  prunes : 
Svea $3,442 

20  .  Near  Vacaville,  stable: 

Franklin $700 

12  .  Watsonville,    fruit    packing 
house  and  conts: 

Teutonia $   750 

Home,  N.  Y 3,973 

N.  Y.  Underwriters   .  .      750 

Atlas 900 

.^tna     900 

20  .  Watsonville,  bldg: 

American,  Boston  ....  $800 

30  .  Walminth,  blacksmith  shop: 
Northwestern  National  $1,100 

Weaverville,  saloon  &  conts  : 
Hartford $3,500 

14  .  Yuba  City,  f r  dwgs  &  conts : 
American,  N.  J $650 

4  .  Yolo  CO..  dwg: 

Aachen  &  Munich  ....  $600 

.   . ,  railroad  property : 

^tna ...  $562 

Losses  under  $500     ....  $45,912 

Total  Cal.,  S.  F.,  ex.  $392,384 


SAN  FRANCISCO. 
Flour  mill: 

Rochester  German     .   .  $   510 

Manchester    .  .       ...  1,020 

Caledonian  .......  1,020 

North  German 500 

Rhine  &  Moselle  ....  395 

Pacific 750 

Michigan 630 

Assurance 500 

Sun 1,739 

St.  Paul 1,250 

Mercantile 1,250 

American  Central      .   .  1,250 

American,  N.  J 500 

Thuringia 2,348 

London      3,669 

Niagara 2,953 

Traders 1.847 

Pennsylvania    .  .       .   .  500 

Fireman's  Fund  ....  1,400 

Northern 1,800 

N.  Y.  Underwriters    .   .      500 

Phenix,  Brooklyn    ...  975 

Total $27,296 

.  Tannery: 
Phenix,  Brooklyn  ...  $  1,996 

Northern 8,000 

Fireman's  Fund     .  .   .  2,000 

Pennsylvania 2,000 

Niagara 1,500 

London 1,500 

Traders 2,000 

Sun 2,500 

Michigan 1,500 

Thuringia 2,500 

Rhine  &  Moselle   .  .   .  2,000 

North  German    ....  1,500 

Com.  Union,  N.  Y.  .   .  2,500 

Commercial  Union  .   .  10,050 

Palatine    . 5,050 

Alliance 10.000 

Phoenix,  London    .  .   .  4,000 

Providence-Wash.    .   .  1,500 

Western 2,500 

British  America    .   .   .  2,500 

North  British 2,500 

Greenwich 1,500 

Transatlantic     ....  1,500 

National    . 3,000 

Springfield •  2,500 

Norwich  Union  ....  2.500 

Indemnity 1,000 

Hanover 1,500 

Aachen  &  Munich     .    .  1,500 

Liv.  &  Lon.  &  Globe    .  5,000 

Ins.  Co.  North  America  2,000 

Union,  London    ....  2,000 

Law  Union  &  Crown    .  1,000 

New  Zealand 4,000 

Queen .'  2,,500 

Royal 5,000 

Franklin        .......  l,-500 

Fire  Association  .  .   .  2,500 

Total      $107,596 
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,  Knitting  worlds  • 

Aachen  &  Munich    ...  $   651 

Union,  London 750 

Law  Union  &  Crown  .   .  500 

Providence-Wash.  .   .   .  1,000 

Phoenix,  London  ....  2,000 

Transatlantic 559 

North  British 651 

Western 800 

North  German l,05o 

Thuringia 895 

Sun 635 

Traders 1,265 

Pennsylvania 894 

Northern 1.000 

Milwaukee  Mechanics  .  900 

Scottish  Union 600 

German-American  .   .   .  3,583 

Royal  Exchange  .      ,    .  1,000 

Home,  N.  Y 1,173 

Total $18,906 


15  .  Frame  Idg  house: 

^tna $950 

16  .  Dwelling: 

Hartford $990 

30  .  Frame  dwg : 

Transatlantic $679 

16  .  Frame  dwg: 

Transatlantic $555 

20  .  Frame  dwg: 

St.  Paul .  $568 

American  Central  ....    569 
American,  N.  J 758 

20  .  Frame  mere  bldg  and  conts  : 
Commercial  Union  .   .   .  $2,200 

Alliance 732 

Ins.  Co.  North  America     700 
1  .  Dwelling: 

Fireman's  Fund  .   .   .   .$1,310 

13  .  Dwelling  and  conts: 

London $2,800 


8  .  Dwelling  and  conts : 

Fireman's  Fund  ....  $   675 
Commercial  Union  .   .   .    1,300 

22  .  Umbrella  factory  and  stk: 

National $1,558 

Springfield 539 

Northern 3,066 

London  &  Lancashire  .  500 

Netherlands 500 

Pennsylvania 1,241 

8  .  Frame  dwg: 

Pennsylvania 1,000 

23  .  Frame  blacksmith  shop: 

London $500 

Western 700 

Losses  under  $500    .   .  .  .$20,143 

Total  San  Francisco  $200,731 

Total  California  .   .   .$593,115 

Total  Pacific  Coast  .  $857,693 


Elpi^ramma   CVmnin^Hamma. 

The  most  striking  present  feature  of  railway 
mining  and  manufacturing  risks  are  the  employes. 

It  is  better  to  be  a  good  deal  selfish  with  what  is 
your  own  than  a  little  generous  with  what  belongs 
to  your  companies. 

In  writing,  reporting  and  recording  fire  insur- 
ance policies  always  give  the  full  given  name  of 
the  insured.  Initials  are  not  definite  enough  for 
reference  to  the  various  records  of  individuals 
which  are  now  consulted  in  passing  on  risks  and, 
besides,  it  is  a  requisite  of  good  contract  writing 
to  give  names  in  full. 

There  is  a  "sweetly  frigid  solemness"  in  the 
following  response  of  an  agent  to  a  call  for  pay- 
ment :  You  will  understand  that  I  am  embarrased 
when  I  assure  you  that  I  cannot  dow  pay  the  bal- 
ance due  your  office,  nor  can  I  say  when.  With 
sincere  thanks  for  past  indulgence,  present  accom- 
modation and  expectation  of  continued  favor,  I 
must  remain  your  appreciative  debtor. 

Funny  advertisement  this:  A  needy  married 
couple  desire  employment.  The  husband  would 
solicit  any  kind  of  insurance.  Wife  would  like 
respectable  work. 

An  applicant  for  an  agency  being  denied  because 
of  the  poor  construction  and  lack  of  fire  equipment 
of  his  town,  replied  with  a  sort  of  home-made  log- 
ic: "If  all  our  buildings  were  of  asbestos  with  a 
fire  department  to  watch  out  and  put  out  imposs. 
ible  fires,  I  wouldn't  want  yourdarnedold  agency." 

Opposite  insurance  conditions  sometimes  pro- 
duce the  same  result.  Sampson  got  into  trouble 
by  having  his  hair  cut  and  Absalom  got  into  trou- 
ble by  not  having  a  hair  cut. 

Getting  over  the  mistake  of  insuring  in  mutual 
and  co-operative  companies  is  like  the  Irishman's 
account  of  his  recovery  from  la  grippe:  "It 
took  me  a  long  time  to  feel  better  after  oi  wus 
entoirly  well." 


Experience  is  valuable,  but  there  are  those  who 
would  part  with  theirs  at  a  small  per  cent,  of  cost. 

The  relation  of  agent  with  most  companies  is 
that  of  accomplice  with  some. 

An  agent  ought  to  so  live  that  there  will  be 
others  at  his  funeral  than  those  who  wish  to  suc- 
ceed to  his  agencies. 

A  manager  inquired  of  an  agent,  "When  did  you 
write  your  last  policy?  Please  give  date."  He 
received  the  following  hopeful  reply:  "Please, 
God,  I  haven't  written  my  last  policy  yet." 

A  special  agent  in  reporting  his  visit  at  an 
agency,  said:  "Agent  seems  in  good  health,  but 
is  nevertheless  sort  of  gitless." 

Inquiry  of  a  local  agent  whether  a  certain  named 
agent  still  represented  a  certain  named  company 
in  a  town  just  then  having  labor  troubles  brought 

the  following  reply :    "Bill  J was  agent  for 

the  company,  but  he  struck  for  more  commission 
and  more  credit  for  premiums  and  the  company  is 
now  represented  by  a  scab  named  W ." 

A  facetious  reporter  explains  the  "crippled 
condition"  of  the  town's  water  supply  during  a 
recent  fire  as  "because  the  water  was  limpid." 

A  good  motto  for  premium  collectors  is  given  by 
the  Hai'vard  Lampoon :  Don't  put  off  until  tomor- 
row what  can  be  dunned  to-day. 

"This  merchandise,"  .says  a  daily  report,  "is  out 
of  reach  of  hydrants  and  is,  therefore,  veryremote- 
ly  subject  to  damage  by  water." 

"Did  the  risk  burn  by  daylight?"  "No,  by  sky- 
light." 

Every  intelligent  man  engaged  in  the  business 
knows  that  a  trust,  or  "combine,"  to  the  extent  of 
preventing  fire  insurance  competition  is  imposs- 
ible. The  independence  of  companies,  the  indi- 
viduality of  management  and  the  ease  with  which 
new  companies  can  be  organized,  preclude  the 
idea  that  competition  can  be  eliminated.  It  has 
always  existed  and  always  will.— Now  and  Then. 


322 


The  Coast   ReVlevP 


CO 

UJ 

> 

(f) 

o 

CO 

K 

0 

J 

es 

O 

[I] 

O 

o 

a 

z 

< 

o 

rr. 

•c 

D 

CO 

o 

z 

a> 

en 

UJ 

< 

DC 

t^  lO  t^\0   I0\0   M  ro  to  -^  Tl-  f) 

P)  ►-.  M     M 


I^  O    C^  ■^'■O    O   CO  t^  lO  fO  lO  On 

to  o  t^  ■*  lo  <N  01  r^\o  lo  "  fo 


lOrrsTfiOO   t^O^O  rOTf^r^ 


•  O   •I   moo  MD  vo   t^ 


O^  fO  irj  lO  t^CO    0^  lO  O  00   t^  lO 


rO  O  O  "   fTvQO   OnoO   O   O  r^QO    I    " 


CO  CO  CO    M    IN    t^\D    01    C^  ro^  00 


>0  O    w   rOVO   0)00   ThO)    lOt^fOi    ^D 
►-.   ro  O   rooO   Op-iO»-^P)lOfO 

"  lood  c5"'-rTfiod"Mcfi-^'<f 

»-4  HH     Oi  (-H     l-t 


—  t^"\O0O  O  t^O'TJiOiO^- 
lO  ■-<  T)-:0  ^^O  Tj-rOCSVO^D  -^ 
-Tvo'vd"  -^  fO  On  rf  vfT  6^  tC  (N   r<^ 

vo  M  iH  mvo  lo  t^  CT>  o\o  t^  i-i 


■^MIOOCT'^I-^OnMn^t:!- 


t^OO  >-••-<   O   -rt  >Oio  VO  O  VO  t-^ 
CO  O  t~^  >OCO  O  rO  r^  lO  On  loco 

o  o  c7>o"  c>oo  rC^cT  lo  tC^rT  oT 

t<^  rr>  0)  I-I  rr;  fO  T)-  looo   re  Ol  -^ 


CO  O  ro  ro  r^  0>C0  00   N  O   O  O 

q;  CD  01  t^  Tt-  ■-.  roco  t^  o  m  lo 

rO  ICCO  WlOi-'Ot^OVOOtX' 
lO  On  (n'ocToO  r^  lO  d  r^  ro  'J-  cC 
"^  "^  "■   "'         ro  lO  ir.  r<l  oi  00  ro 


I-I    to  01    OJ 


■^O^iOt^O  Tj-o  r^ 


I— I      ^  *0^    ■    ■       ^      w  '    "  ^   4^   ^^      ^3"    VJ     ^- 

"  £1,^3;  lot^  01  i-o  o  OMo 

"O  -^vo   ro  OS  ro  -^00   O   t^  t^  i-. 

2  2  "^  S  £  "  o  vd"  Tfvo'vo  o' 
0^  O  «  o  o^vo  ^^lor^locN  ^ 
04i-(Mi-i.<p)01MTl-r>^i_S 


g>  ro  ^  to  ONOO    0>  I-I  CO   -~   O  to 
^  ■*  "^"^  "  ^   t^  ^   M-  CJN  rooo 

1^  '3  ^"^  <^  "^  '^cd  lood  t^  i-^ 

>0  01    01    ro»CO    I-I    «    lOMOOO   tV 
i-iiHi-ioi        oirooioioiMi-i 


,!?  Ss  S?  9^ '^^ '^  I-I  "  01  lo  o 

>0   ro  O  ^   <^^  c»  rt  CI   i-H   04   o 
O   -^  r^  ro  I-I   01   0\  lovo   O^  rooo 

i-ii-itooiOlrorOMro  lO  oj  ^ 


S  S)  !rL  K2  'i  t^  "^CO   O   ro  01  t^ 

S  9,  rti?  ^ '^- "^"^  o  t^ioio 

0I_  Ov  IC«3,  ^  OOO  00    I-I    lOOO  00 
lOOlTt-OI         ^ro        t^O^  lO  ro 


>.  •   ■    • 

t»,p   .  .  . 

!-i   Cl3   _ 

—  l-t  J.  1^  , 


^bd 


a  s 


Hs  (i(  g  <(J  g  i-s  hs  <;  02  O 


sa 

>  o 

O   OJ 


hO 


HO 


•S-S 


rOO    I-I  rO"   01  "   OOO'O'OOO 


lOt^i-i    0100    0(    0100    t->OI    lOro 


VO    iOOn^O   ■*  lOOO    lO  t^  On  —   01 


rooi  01  TtOl  -^t^-^iOTrTa-ro 


01   ON  On  CO  ON 

_, 

NO 

o 

rO 

rO  01  VD 

r^ 

"  CO 

01 

lO  o 

t^ON  l-l 

I-I 

Ti- 

I-I 

ON 

-i    O    •* 

01 

o 

■* 

M     M 

l-l 

to 

11 

01 

w' 

CO  ro 

^ 

^" 

m 

to 

lO 

.  to^  to  ro  O  I-I  t^  I 

cT  oT  lo  lo  lo 


t^-*^0  01  01  roioO 
t^  I-I  «  to  ■*  Oi  Tj-^  o 
I-I    lO  Tj-CO    -^  IH    01    01    On 

roi-<^iot^d^dNi-r^ 


I  O  00  "S-  O  01  ir;  lovo  lO 

r^i-icooN  NOOocoi>o 

O        'I  .^3  I-I  ro  01  T)- 

►^      ro  NO  oT  oT      tJ 

•  NO    IH 


"OOO  NONO_H-CO    O    01    ro-    lot^ 

Ttor>^"c5"dtCi-roi'di-r-<j 


\OrO01-rf010iroiOH-t^i-iro 
rOOlt^roOlNOOlOOro-rJ-ON 
rO  t^  ■*  O    lO  01    rONO    On  cONO    t^ 

i-T  tJ  M   ■>?  TT  C^^NO   ■^  lO  tC        ol 


01    I-I 


^ 


cooonqco  r^ioiooNO>io 

O  XI    01    01    t^  On        no    I-I    CTnoO 

i-ii-iONro-a-  .a-'      Tj-i-it^oi 

rO       M  CO  1-^  "                       oT 


0  01   OncO  no   lO  OnnO  CO   i-i  00  c^ 

01  corooi   OINO   rO'd-rOO   'd-'O 
t^Ol-d-         cOlOt^i-ilOONlOlO 


O    On    .no    on 


NO  0(  M  CO  c<-.00  ■*  "  to  ■<*•  o  -n- 
CO  -^X)  M  01  t^NO  CO  O  >-  ►-.  lO 
NO    01    I-I    t^  rONO    01  CO    I-I    O   ■^  lO 


CO  O  01  lO  ONNO  I-I  01  CO  t--.  rO  On 
rO'i-rO—    ONf^roOl    "NO    01    O 

OOi-iroOoir^Oli-iO^OO 
cTt^^rOiOoTiOM  i-T  -  1^  t-C 
i-iroOii-irM-itOi-i   ro^   ro  i- 


NO  ON  t>.CO  O->*Oni-iiO0I01i-i 
O  rot^t^rOolNO  "-I  n^Ol  «  1-1 
0101  ONt^lOt^-i-iOlONOllO 

d     no"     co"  lo  d  lo 


roO   O   rOQO   OcO   On 

.   U-)  lO 

VO    O  00   On  ON  rooo   tJ-  01 

01    t^ 

Tf-NO    11   Tj-  ro  »-■    ON  n    lO 

.NO    ^ 

■(>>•■ 

^b  ■  ■ 

--I  ij  P  ."z: 


<u 


j2     j_,     ^  .-^^  "  r-(     N.^  -^     - 

M   (dS   &>2   p   3   3   5^  O   O  !B 


The   Coast   ReV'ie\^ 


323 


The    Late    Henry    I\.    Belden. 

The  death  of  Manager  Belden  occurred 
just  as  we  were  closing  the  forms  for  the 
May  Coast  Review,  and  were  therefore  able 
to  record  only  the  sad  event  itself.  This 
month  we  print  a  photo-engra\'ing  of  the 
deceased  underwriter. 

Memorial  meetings  of  the  Board  of  Fire 
Underwriters   of   the    Pacific    and    the    I'^ire 


land.  The  pall-bearers  were:  Chas.  1). 
Haven,  J.  F.  Kennison,  (ieo.  \V.  .Sjiencer, 
H.  R.Mann,  Chas.  Christensen,  Dr.  H.  C. 
Davis,  Rolla  V.  Watt,  VViiitney  Palache. 

The  death  of  Mr.  Belden  was  a  shock  to  a 
large  circle  of  accjuaintances,  not  only  be- 
cause of  its  suddenness,  but  for  personal 
reasons.  The  deceased  was  liked  for  liis 
kindlv  nature  and  courteous  maimers,    and 


HENRY     KENEY     BELDEN. 


Underwriters'  Association  of  the  Pacific  were 
well  attended.  Remarks  were  made  by  a 
number  of  sjieakers,  who  referred,  with 
visil)ie  feeling,  to  the  e.xcellent  ([ualities  of 
Mr.  Belden,  as  an  underwriter,  employer, 
citizen,  and  personal  friend. 

A  special  electric  car  conveyed  a  large 
number  of  underwriters  to  the  funeral 
services  at  the  home  of  the  deceased  in  Oak- 


was    respected    for  his    personal    worth   and 
honorable  business  career. 

Mr.  Belden  began  his  busiiu-ss  life  at  the 
age  of  15  in  the  local  agency  of  the  Hart- 
ford Fire  Insurance  Co.  at  Milwaukee,  in 
1S64.  Two  years  later  he  was  emjiloyed  in 
the  Chicago  offlce  of  the  company.  In  1S69 
he  was  chief  clerk  in  the  San  Francisco 
office;   in  iSSo,  special  agent;  in  iHSd,  joint- 
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manager  of  the  Pacific  department  with  J. 
W.  G.  Cofran  ;  later,  associated  with  Whit- 
ney Palache  in  the  management.  It  was  a 
well  rounded  career  as  an  underwriter 
which  was  ended  by  untimely  death.  In 
addition  to  his  qualifications  as  an  e.xper- 
ienced  office  and  field  man,  Mr.  Belden  was 
also  a  natural  statistician,  delighting  in  the 
compilation  and  study  of  the  statistics  of 
fire  underwriting. 


Spring  Garden   Insurance   Co. 

ANOTHER  OLD  PHILADELPHIA  COMPANY 
NOW  WRITING  ON  THE  COAST. 

The  Spring  Garden  Insurance  Co., 
which  was  established  in  1835,  has  begun 
writing  in  Coast  territory,  under  the 
management  of  Frank  W.  Dickson.  The 
entire  field  will  be  well  covered. 

The  annual  statement  of  the  Spring 
Garden  shows  the  possession  of  a  million 
and  a  half  of  assets,  of  which  sura  over 
one-third  is  sui-plus  to  policyholders. 
The  proportion  of  assets  to  liabilities  is 
large,  and  the  security  to  policyholders  is 
therefore  excellent,  aside  from  the  good 
reputation  of  this  old  company. 

The  Spring  Garden's  experience  last 
year  was  good.  A  substantial  profit  was 
made  on  the  underwriting  account,  and 
over  $52,000  was  added  to  the  premium  in- 
come. 

The  company  has  been  operating  in 
Rocky  Mountain  territory  for  some  years 
past.  

Extraordinary       Fire       Losses       on     the 
Coast. 

The  remarkable  succession  of  losses  in 
this  field— remarkable  for  the  first  five 
months,  when  losses  as  a  I'ule  ai'o  rela- 
tively light— has  brought  the  total  to 
June  1  up  to  $3,948,000,  a  gain  of 
$2,343,000  or  about  150  per  cent,  over 
the   corresponding    five  months   of  1902. 

The  losses  for  the  reiiiaining  seven 
months  last  year  were  $4,522,000.  If  the 
loss  experience  for  these  seven  months 
this  year  is  about  the  same  the  total 
Coast  loss  will  be  about  $8,500,000,  or 
.  about  53  per  cent,  of  the  premium  income. 

We  estimate  that  the  average  Coast 
loss    ratio   up  to   June    1    is   62  per  cent. 


It  is  known,  however,  that  a  number  of 
offices  have  had  a  loss  ratio  as  high  as 
80,  90  and  even  100  per  cent.  The  best 
classes  of  risks  have  burned.  Protected 
towns  have  been  peculiarly  unfortunate. 
Offices  which  do  a  general  business,  in 
unprotected  towns  as  well  as  in  protected 
towns,  have  the  lower  average  loss  ratio; 
while  those  otiices  which  write  mainly  in 
protected  towns  have  suffered  the  higher 
average  loss  ratio.  "Brick  and  mortar,  " 
deemed  so  choice,  has  been  a  serious 
loser. 

"Captious"'  contributes  the  following 
to  the  Surveyor  of  New  York: 

The  day  has  been  long  and  tiresome, 
And  the  brokers  exceptionally  mean  : 
Endorsements  and  rebates  and  losses, 
Have  come  in  a  perfect  stream ; 
I've  tried  to  be  brave  and  patient, 
And  smile  upon  each  and  all  : 
I've  taken  Charlie  and  Fred,  out  to  luncheon 
And  the  other  seventeen  for  a  "  ball." 
I've  been  wondering  how  long  I  can  stand  it. 
Dishonesty,  deceit  and  distrust : 
Accommodations,  concessions  and  so  forth. 
Hut  they  say  you  must  do  it  or  '•  bust." 
I've  stood  by  the  "Organization": 
The  brokers,  I've  tried  to  befriend. 
But  so  help  me,  "  ten  men  and  a  baby," 
I've  been  jumped  on  by  both  in  the  end. 


Marine  Decision. — An  opinion  was  hand- 
ed down  by  Judge  De  Haven  of  the  Unit- 
ed States  District  Court  June  2  in  the 
matter  of  Dowdell  &  Co.  against  the 
Munich  Assurance  Company  by  which  he 
declared  that  the  company  was  entitled 
to$l,555.35  and  interest  from  December 
31.  1900,  with  costs.  The  libelants  chart- 
ered the  steamer  Tacoma  in  May,  1900, 
to  transfer  a  cargo  to  Nome.  The  ship 
was  stranded  on  the  coast  of  Siberia  and 
the  company  claimed  that  it  was  liable 
for  the  sum  of  $334.70. 

A  little  scrap  between  the  Russ  and  the 
Jap— between  the  wasp  and  the  bear- 
might  not  bo  a  wholly  Pacific  affair;  but 
not  a  tear  would  be  shed  hei-e,  for  the 
cannon's  boom  of  the  fighting  host  would 
make  business  "boom"  on  the  Pacific 
Coast. 

Dry  Weather. — Two  umbrella  stock 
losses  recently. 


STATEMENT 

Of  tHe  Condition  and  A.ffairs  of  tHe 

SPRING  GARDEN 

INSURANCE     COMPANY 
Of  Philadelphia 

ftmount  ot  GaDital  Stock,  paid  up  in  Gash,      -      $400,000.00 

ASSETS 

Real  Estate  owned  by  Company $   230,000  00 

fioans  on  Bonds  and  Mortgages •    .   .   .  ;  44.725  00 

Cash  Market  Value  of  all  Stocks  and  Bonds  owned  by  Company 1,008,710  00 

Cash  in  Company's  Office 2,624  92 

Cash  in  Banks 27,589  35 

Interest  due  and  accrued  on  Bonds  and  Mortgages 782  24 

Premiums  in  due  Course  of  Collection 130,065  78 

Rents  due  and  accrued 135  00 

Total  Assets $1,444,632  29 

LIABILITIES 

Losses  adjusted  and  unpaid $  19,380  81 

Losses  in  process  of  Adjustment  or  in  Suspense 14,602  63 

Losses  resisted,  including  expenses 12,304  24 

Gross  premiums  on  Fire  Risks  running  one  year  or  less,  $381,-185.46;  re-ins.  50  percent.  190,742  73 
Gross  premiums  on  Fire  Risks  running  more  than  one  year.  8518,538.63;  re-ins.  pro  rata  282,458  12 

Amount  reclaimable  by  the  insured  on  Perpetual  Fire  Insurance  Policies 364,993  80 

All  other  Liabilities 59,434  45 

Total  Liabilities $943,916  78 

Surplus  as  to  Policyholders,  .  .  .  $500,715  51 

INCOME 

Net  Cash  actually  received  for  Fire  premiums $541,566  26 

Received  for  interest  on  Bonds  and  Mortgages 2,218  64 

Received  for  (interest  and  dividends  on  Bonds,  Stocks,  Loans,   and  from  all  other 

sources 44,785  45 

Received  from  all  other  sources 1,901  18 

Total   Income $590,471  53 

EXPENDITURES 

Net  amount  paid  for  Fire  Losses S312,151  22 

Net  amount  paid  for  Marine  Losses 3,549  79 

Dividends  to  Stockholders 24.000  00 

Paid  or  allowed  for  Commission  or  Brokerage 112,492  09 

Paid  for  Salaries,  Fees,  and  other  charges  for  officers,  clerks,  etc ....  35,69418 

Paid  for  State,  National,  and  Local  Taxes 18,243  21 

All  other  payments  and  expenditures 62,805  60 

Total  Expenditures $568,936  09 


PACIFIC    DEPARTMENT,       -      -      501   MONTGOMERY  STREET,   8.  F. 

FRANK  W.  DICKSON,  Hanager, 

EDWARD   HALL,   Associate  flanager. 
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Uedassfifled. 


Registered  Mail  Insurance. 

The  Commercial  Union  Assurance 
Company,  of  London,  through  its  San 
Francisco  branch,  has  recently  com- 
menced writing  registered  mail  insur- 
ance, and  has  already  met  with  a  heavy 
loss  by  the  burning  of  a  mail-car  and 
contents  occasioned  by  a  train  wreck.  It 
would  seem  that  it  must  take  a  long  time 
to  make  good  a  loss  at  the  trifling  pi'e- 
miums  obtainable  for  this  class  of  busi- 
ness, and  we  should  suppose  bankers 
would  be  seeking  such  insurance.  It  is 
not  easy  to  see  where  a  profit  can  be 
obtained  at  the  rates  charged,  but  the 
Commercial  Union,  with  its  extended 
opportunities  of  observation,  presumably 
knows  what  it  is  doing,  as  it  generally 
does.  At  any  rate,  with  its  large  reserves 
and  resources  it  can  safely  do  that  which 
with  smaller  companies  might  be  too  ven- 
turesome. The  Commercial  Union  pol- 
icy is  virtually  an  inland  marine  con- 
tract, covering  all  hazards,  and  not 
merely  loss  by  fire  alone. 


THe  StocKton  Explosion  Loss. 

A  fire  at  Stockton,  Cal.,  last  month,  caused 
an  explosion  of  gas.  The  fire  originated  from 
burning  bunting  over  a  store  front.  The 
entire  city  was  gaily  decorated  for  the 
annual  "street  fair."  The  burning  drapery 
was  torn  down,  and  some  of  the  flaming 
fragments  fell  through  the  sidewalk  grating 
into  the  basement.  A  damaging  explosion 
of  gas  followed,  and  the  ensuing  fire  com- 
pletely destroyed  the  building  and  contents. 
Other  property  was  damaged  by  fire  and 
explosion.  Stores  opposite  were  also  dam- 
aged by  the  explosion  and  by   flying  debris. 

The  validity  of  claims  for  nominal  damage 
to  adjacent  property  affected  only  by  the 
explosion  was  recognized  by  several  com- 
panies. The  original  fire  was  "hos- 
tile," and  the  liability  for  dii-ect  dam- 
ages by  explosion  as  well  as  by  the  ensuing 
fire  isnot  questioned.  Some  exceptions,  how- 
ever, were  taken  to  the  adjusters'  recom- 
mendation that  the  minor  damage  claims  of 
adjacent     property-owners    should    be    paid. 

Liability  for  damage  by  fire-caused  explo- 
sion to   adjacent    property  has  been,  here- 


tofore, an  unsettled  point.  We  do  not  find 
any  decisiomon  this  subject  in  the  legal  text- 
books. Practice  has  varied.  The  companies 
refused  to  recognize  such  claims  in  New 
Westminster,  B.  C.  In  Salt  Lake  City, 
however,    similar   claims    were    paid. 

The  standard  policy,  which  is  statutory  in 
some  states,  has  not  been  considered  entirely 
clear  as  to  the  liability  for  explosions.  In 
the  case  of  the  Tarrant  explosion  in  New 
York,  owners  of  adjacent  property  damaged 
solely  by  the  explosion  claimed  the  insurers 
were  liable  for  their  loss.  The  New  York 
court  of  appeals,  which  stands  next  to  the 
national  supreme  court  as  an  authority,  has 
just  decided  that  the  underwriters  were  not 
liable  for  damages  by  the  explosion.  A  pre- 
vious judgment  for  plaintiffs  was  reversed. 

Explosion    Decison    by  tHe    Ne>v   YorK 
Court  o:f   Appeals. 

NO     LIABILITY     FOK       DAMAGES      TO      ADJACENT 
PIIOPEKTT    BY    EXPLOSION    CAUSED   BV    FIKE. 

Within  thirty  minutes  after  fire  broke  out 
in  the  Tarrant  drug  store  building  in  New 
York  a  terrific  explosion  occurred.  An  effect 
of  the  concussion  was  the  fall  of  plaintiff's 
building  situated  fifty-seven  feet  away. 
Nothing  remained  but  the  ruins,  the  debris 
of  which  was  consumed  by  the  fire  from  the 
Tarrant  building.  The  owners,  Hustace  and 
Lane,  sued  the  Phenix  Ins.  Co.  The  court  of 
appeals  reversed  the  judgment  for  plaintiffs 
and  ordered  judgment  fordefendantcompany. 

We  quote  briefly  from  this  important 
decision: 

"Plaintiff's  contend  that  the  language  (of 
the  standard  policy)  indicates  that  the  ex- 
emption was  not  intended  to  apply  to  an 
explosion  caused  by  a  preceding  fire,  whether 
in  distant  premises  or  not.  .  .  .  Thus,  accord- 
ing to  their  view,  the  clause  should  be  con- 
strued as  if  it  read:  'or  (unless  fire  ensues, 
and  in  that  event  for  the  damage  by  fire  only) 
by  explosion  of  any  kind,  excepting  explosion 
caused  by  fire.'  Such  a  clause  should  not,  of 
course,  be  read  into  a  contract  that  is  plain 
and  unambiguous." 

"Where  a  policy  contains  a  provision  that 
there  shall  be  no  liability  for  explosion  of  any 
kind,  as  well  as  a  provision  for  liability  for 
direct  loss  by  fire,  each  provision  must  be 
given  full  force  and  effect  unrestrained  by 
decisions  made  before  the  explosion  exemp- 
tion clause  became  a  feature  of  the  contract. 

"So,  while  it  may  be  that  but  for  the  ex- 
plosion clause  wc  should  feel  constrained  to 
follow   those  earlier  decisions  .   .   .   and   hold 
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defendant  liable  because  a  fire  in  another 
building  was  the  cause  of  the  explosion,  we 
are  not  permitted  to  do  that  in  view  of  the 
exemption  clause  relieving  defendant  from 
liability  from  explosions  of  any  kind." 

"The  language  of  the  policy  is  free  from 
doubt.  It  insures  plaintiff  against  all  direct 
loss  or  damage  by  fire  and  relieves  the  in- 
surer from  liability  for  all  loss  caused 
directly  or  indirectly  by  explosion  of  any 
kind,  and  necessarily  therefore  from  a  loss  by 
concussion  caused  by  explosion  in  a  neighbor- 
ing building,  whether  the  explosion  be 
brought  about  by  a  lighted  match,  a  fire  or 
other  cause."' 


Miscellaneo-us  Notes. 

The  late  Joseph  Hanna,  for  many  years 
the  marine  reporter  for  a  San  Francisco 
paper,  was  a  brother  of  Inspector  Hanna 
of  the  New  Zealand  Ins.  Co. 

At  a  fire  in  Edgewood,  Cal.,  June  18, 
the  creamery  plant  was  saved  by  starting 
the  engine-pump  with  sixty  pounds  of 
butter.  Steam  was  got  up  instantly  by 
the  burning  butter. 

Wedded. — DLxwell  Hewitt,  member  of 
the  general  agency  firm  of  Butler  & 
Hewitt,  was  married  in  Oakland  on  June 
J  7,  to  Miss  Kate  Clement.  The  Coast 
Review  joins  in  the  chorus  of  congratula- 
tions. 

Life. — Attention  is  called  to  our  table 
of  American  life  totals  for  a  series  of 
years.  The  total  assets,  as  we  predicted 
a  year  ago,  now  exceed  two  billion  dol- 
lars. The  amount  in  force  is  eight  and 
a  half  billion  dollars.  Nearly  $200,000,- 
000  was  paid  policyholders  last  year. 

Added.— B.  J.  McConville,  A.  G.  Herron, 
J.  J.  O'Brien,  Wm.  A.  Imes,  M.  M.  Snyder, 
A.  D.  Smith,  D.  W.  Button,  H.  P.  Nowell 
and  Mrs.  F.  M.  Kayser  have  recently  joined 
the  Conservative  Life  agency  forces. 

Death  of  Cashier. — Joseph  Burt  Emmal, 
Jr.,  cashier  of  the  Norwich  Union's  Pacific 
department,  died  of  diabetes  on  June  4.  Mr. 
Emmal  had  been  cashier  for  the  Norwich 
Union  since  Januarj',  1896,  previous  to  which 
he  had  been  employed  by  the  former  Pacific 
department  of  the  Rochester  German  and 
Westchester. 


Conservative   L^ife  Examination. 

BY  THE  INSUKANCE  DEPAUTMESTS  OF  CALI- 
FORNIA AND  WASHINGTON  — FAVORABLE 
REPORTS   BY    BOTH    COMMISSIONERS. 

The  state  insurance  officials  of  California 
and  Washington  recently  made,  jointh',  an 
examination  of  the  affairs  of  the  Conserv- 
ative Life  Insurance  Companj'^  of  Los 
Angeles.  This  exainination  was  made  on  the 
invitation  of  the  officials  of  the  company. 
The  insurance  commissioners'  reports  are 
very  complimentary  to  the  Conservative 
Life  and  to  its  management.  The  annual 
statement  was  fully  verified. 

Commissioner  Wolf  of  California  says — 

That  the  company's  investments  are  made  in 
accordance  with  the  laws  of  the  state;  in  no 
instance  has  interest  been  In  default;  the  home 
office  building  is  in  a  good  location,  fully  rented, 
and  will  doubtless  continue  to  Increase  in  value; 
the  reserves  on  all  new  business  since  May,  1901, 
are  higher  than  the  law  requires;  the  business  of 
the  company  is  growing  rapidly;  its  methods  ai"e 
just  and  legitimate,  and  the  officers  are  men  of 
good  standing. 

Deputy  Comissioner  Schively  makes  a 
report  which  is  endorsed  by  Commissioner 
Nichols,  who  was  present,  Mr.  Schively 
says — 

That  the  company's  valuation  of  its  assets  is  in 
excess  of  what  it  claims;  the  new  business  for 
the  first  five  months  of  this  year  is  twice  as  much 
as  for  the  same  months  last  year;  among  business 
men  who  know  the  company  best  at  home  its 
reputation  is  excellent ;  the  company's  care  of  the 
business  secured  is  safe  and  conservative. 


AcKno-wled^ements. 

HOME  SOUVENIRS. 

We  are  indebted  to  the  Home  Insurance  Com- 
pany of  New  York  for  elegant  souvenirs  of  its 
recent  fiftieth  anniversary  reception  and  dinner. 
These  were  sent  to  the  half  hundred  invited 
guests.  There  is  a  silver  and  ivory  tablet,  en- 
graved with  the  name  of  the  guest.  On  the  back, 
in  embossed  lettering  and  scroll-work,  are  the 
dates  1853-1903  and  the  monogram  of  the  com- 
pany's initial  letters.  Two  beautiful  specimens 
of  the  art  preservative,  embellished  with  engrav- 
ings, give  the  interesting  historical  record  of  the 
company  and  the  addresses  at  the  memorable 
banquet  at  the  Waldorf-Astoria  on  April  13.  It  is 
all  very  agreeable  reading.  The  speeches  were 
of  a  high  class.  We  note  the  pictures  of  the  past 
and  present  ofllce  buildings  of  the  company,  and 
the  portraits  of  past  and  present  officials. 

Proceedings  Insurance  Institute  of  Toronto:  J. 
K.  Pickett,  general  secretary.  A  handsome  bock 
of  232  pages.  Among  the  papers  is  one  by  J.  J. 
Kenny,  vice  president  of  the^Western  and  the 
British  America. 
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Casualty  Notes. 

The  pen  and  the  Seward  are  mighty. 

The  Standard  is  uearing  the  1100,000,000 
post. 

The  Union  Casualty  is  advancing  all  along 
the  line. 

The  amount  in  foi'ce  in  the  Preferred  Acci- 
dent shows  steady  annual  gains. 

A  San  Franciscan  had  his  skull  fractured 
by  a  falling  sign,  dislodged  by  a  gale.  Such 
an  accident  may  happen  to  any  man  out  of 
jail. 

Wm.  Halls,  a  prominent  New  York  banker, 
has  been  elected  president  of  the  Union 
Casualty  of  St.  Louis. 

The  American  Credit  Indemnity  Co.  is  in 
bad  odor  with  the  insurance  departments 
of  Louisiana  and  Texas. 

The  Fidelity  &  Casualty  stands  at  the  head 
in  amount  written  last  year  and  in  amount  in 
force.    The  Travelers  ranks  second. 

The  Fidelity  Aid  of  San  Francisco  wrote 
one  policy  in  Michigan  last  year  and  has  five 
policies  in  force,  against  eight  a  year  ago. 
There  are  others. 

The  London  Guarantee  increased  its  assets 
last  year,  but  felloff  in  surplus.  The  amount 
in  force  at  date  of  report  was  nearly  as  much 
as  it  was  three  years  ago. 

Continental  Casualty  Co.— In  the  future, 
while  it  will  pay  every  legitimate  claim  to  its 
fullest  extent  and  follow  out  to  the  letter  its 
contract,  waiving  all  technicalities,  yet  it 
will  not  be  imposed  upon  by  claimants.  It 
serves  notice  that  it  will  fight  all  irregular 
and  illegitimate  claims  to  the  bitter  end. 
—  Western  Underwriter.  Somebody  con- 
nected with  this  company  is  indiscreet.  Such 
a  circular  as  this  is  ammunition  for  the 
enemy. 

At  the  Insurance  Institute  of  Toronto's 
monthly  meeting  the  speaker  of  the  evening 
was  Arthur  L.  Eastmure,  vice-president  and 
managing  directorof  the  Ontario  Accident  Ins. 
Co.,  whose  subject  was  "Policy  Phraseology 
in  Personal  Accident  Contracts."  Mr.  East- 
mure's  long  and  successful  experience  in  the 
accident  business  ably  fitted  him  to  speak  on 
such  a  subject.  The  matter  was  dealt  with 
in  detail,  the  conditions  essential  to  every 
accident  policy  contract  being  carefully  con- 
sidered, and  clauses  suggested  to  be  used  by 
companies  agreeing  to  a  uniform  policy  con- 
tract. In  the  discussion  that  followed,  it 
was  brought  out  that  accident  companies  are 


much  more  subject  to  litigation  than  either 
fire  or  life  companies,  the  reason  being  the 
diversity  of  language  in  clauses  used  to  ex- 
press the  same  intentions  on  the  part  of 
companies.  The  advantage  of  having  uni- 
form policy  conditions  was  shown  to  be  very 
desirable. 

Along  the  coast  on  the  new  road  of  the 
Southern  Pacific  R.  R.  Co.  in  California  a 
passenger  train  toppled  over,  recently,  and 
fell  on  the  rocks  in  the  ocean  beneath.  Alto- 
gether, forty  passengers  were  injured.  One 
woman,  it  is  reported,  will  lose  both  arms  by 
amputation,  in  order  to  save  her  life.  The 
accident  was  doubtless  due  to  the  fact  that 
the  roadbed  is  new.  The  road-bed,  partly 
constructed  of  ties,  sank  on  the  ocean-side, 
and  the  cars  toppled  over. 

There  are  two  morals  to  be  drawn  from 
this  distressing  accident,  to-wit:  Firsts  it 
may  be  the  better  part  of  prudence  for 
"through"  travelers  between  Los  Angeles 
and  San  Francisco  to  take  a  steamer  or 
travel  on  one  of  the  San  Joaquin  Valley  roads 
until  the  new  coast  road  of  the  Southern 
Pacific  has  been  tested  and  better  ballasted, 
perhaps.  The  company  is  criticized  for  using 
ties  instead  of  rock  in  its  road-bed  at  the 
place  of  the  accident.  Second  moral:  always 
carry  an  accident  policy. 


THe  JE^tna   Life. 

In  California  last  year  the  ^'Etna  Life 
wrote  $1,063,700  new  business.  This  was  a 
gain  of  about  $600,000.  The  insurance  in 
force  gained  over  $700,000.  The  company  is 
now  very  actively  pushing  for  business  in 
this  field  and  has  an  aggressive  force  of 
workers.  E.  H.  L.  Gregory  is  general 
agent  at  San  Francisco  and  John  W.  Whit- 
tington  is  general  agent  at  Los  Angeles.  J. 
W.  Stevens  is  general  agent  of  the  accident 
department,  and  has  made  a  notable  success 
in  a  difficult  field. 

THe    Continental's    S\iit      Against     tHe 
IVailroads. 

In  the  suit  of  the  Continental  Ins.  Co.  vs. 
the  New  York  &  Harlem  R.  R.,  and  the  N. 
Y.  Central  R.  R.,  the  Continental  has  sus- 
tained its  right  to  sue,  according  to  a  recent 
decision  of  a  New  York  supreme  court 
referee.  The  suit  was  brought  by  the  com- 
pany as  a  stockholder  of  the  Harlem  road, 
which  is  leased  by  the  Central,  in  order  to 
set  aside  a  certain  contract  between  the  two 
railroads. 
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The  Continental  owns  stock  in  the  Harlem, 
of  the  par  value  of  $220,400,  and  claims  that 
the  compromise  contract  with  the  Central 
was  an  injury  to  the  stockholders  of  the  N.  Y. 
&  Harlem,  as  by  its  terms  the  Harlem  road 
was  deprived  of  $320,000  per  year. 

Liverpool  &i  London  &.  Globe  Ins.  Co. 

A  RECORD   YEAR. 

The  67thi  annual  general  meeting  of 
the  Liverpool  &  London  &  Globe  Insur- 
ance Company  was  held  on  May  18,  and 
the  shareholders  listened  to  the  reading 
of  a  very  satisfactory  report  by  the 
directors.  In  several  respects  1902  was  a 
record  year.  Some  $823,000  was  added  to 
the  assets,  bringing  the  grand  total  up  to 
$56,130,745.  The  fire  premium  receipts 
ad^^anced  from  $8,941,021  to  $9,768,153, 
which  is  a  large  gain.  Losses  incurred 
amounted  to  $4,981,540.  This  is  a  loss 
ratio  of  only  51  per  cent.,  which  is  an 
exceptionally  low  loss  ratio  for  a  company 
doing  a  worldwide  business.  Losses  and 
expenses  combined  were  only  84  per  cent. 
of  the  premiums,  or  86  per  cent,  of  the 
earned  premiums.  This  favorable  pre- 
mium balance  of  $1,581,840  over  losses 
and  expenses  is  a  magnificent  showing  of 
prosperity. 

The  fire  department  totals  as  they  stand 
in  the  Coast  Review  Chart,  eliminating 
the  liabilities  of  the  life  department  and 
of  the  special  annuity  fund  in  the  hands 
of  trustees,  are  still  gigantic,  as  follows: 

Fireassets $23,761,434 

Net  surplus 10,780,895 

Policyholders'  surplus 12,009,095 

Fire  premiums 9,768,153 

The  Pacific  department,  of  which  Chas. 
D.  Haven  is  resident  secretary  and  C. 
Mason  Kinne  is  assistant  secretary,  had  a 
wonderfully  good  year  in  1902,  with  a  loss 
ratio  of  only  29  per  cent,  on  a  premium 
income  of  $408,723.  In  the  previous  year 
the  premium  income  was  $373,661,  with  a 
loss  ratio  of  only  33  per  cent.  The  Pacific 
department  of  the  Liverpool  &  London  & 
Globe  was  established  fifty-one  years  ago. 

The  Travelers  refused  to  pay  on  the 
ground  that  assui'ed  had  his  skull  frac- 
tured during  the  Civil  War.     The  court 


held    that    such      fracture      was    not  a 
bodily  infirmity. 

State  Agent  A.   C.   Olds. 

Mr.  Olds,  the  new  state  agent  for  the 
Phenix  of  Brooklyn  in  this  field,  comes 
to  the  Coast  highly  recommended.  He 
is  a  young  man  of  about  35,  and  for  sev- 
eral years  has  been  state  agent  of  the 
company  for  Missouri,  at  Kansas  City. 

Gro-wtH  of  tHe  Hquitable  Life. 

Since  1859,  when  organized,  the  Equi- 
table Life  Assurance  Society  of  the 
United  States  has  shown  a  gain  in  assets 
every  year.  Since  1869  there  has  been 
an  increase  in  surplus  every  year. 

Here    are    some     comparative    figures 
which  show  at  a  glance  the  remarkable 
progress  made  by  the  company. 
Jan.  1.  Assets.  Sui-plus. 

1860 $   117,102    $   96,154 

1870 10,510,824      319,755. 

1880 37,.S66,842     5,550,395 

1890 107,150,309  22,821,074 

1900 280,191,287  61,117,478 

1902 331,039,720  71,129,042 

1903 359,395,538  75,127,497 

Last  year  the  company's  assets  gained 
about  as  much  as  all  the  accumulations 
from  1859  to  1876.  The  gain  in  surplus 
was  about  equal  to  the  surplus  accumula- 
tions of  the  first  eighteen  years  of  its 
wonderful  career. 


Boise,  Idaho. — The  new  steamer  has 
been  accepted.  With  cold  water  in  the 
boilers,  the  fire-fighter  generated  a  steam 
pressure  of  50  pounds  to  the  inch  in  eight 
minutes  and  seventeen  seconds,  and  three 
seconds  later  two  powerful  sti'eams  were 
directed.  Two  minutes  after  the  throttle 
was  opened  the  safety  valve  was  popping 
at  125  pounds. 

"Will  Insure  "Women. 

The  Mutual  Benefit  Life  Ins.  Co.  has  noti- 
fied its  agents  that  hereafter  married  women 
will  be  written  at  the  same  rates  as  their 
fathers  and  brothers.  These  policies  are 
limited  to  $5,000,  and  will  not  be  issued  to 
women  who  are  not  in  receipt  of  an  income 
from  their  own  property  or  income.  Except 
in  unusual  cases  married  women  will  not  be 
insured. 


The   Coast  *Rev>ieu? 


327 


Personals. 

President  Moore  and  Medical  Director 
Cluness  of  the  Pacific  Mutual  have  re- 
turned from  the  Orient.  They  had  an 
exceeding^ly  enjoyable  vacation. 

R.  H.  Garrigue  has  filed  a  petition  in 
bankruptcy  at  Chicago,  with  $94,730 
liabilities  and  nominal  assets.  Mr.  G. 
was  formerly  western  manager  for  the 
Merchants. 

Vice  President  Higgins  of  the  Pacific 
Mutual  Life  is  in  the  Big  Meadows,  kill- 
ing fish.  If  he  returns  with  a  full 
basket  of  fish — the  basket  he  took  with 
him — he  can  feed  the  multitude. 

Manager  R.  W.  Osborn  of  the  Penn- 
sylvania Fire  visited  the  Yosemite  on 
May  20,  arriving  in  time  to  see  a  snow- 
storm. Mr.  Osborn  was  accompanied 
by  his  family.  The  falls  were  at  their 
best.  As  a  rule,  visitors  should  reach 
the  valley  by  June  20,  in  order  to  see  an 
impressive  volume  of  water  pouring  over 
the  high  cliffs. 

Geo.  A.  Newhall,  president  of  the 
board  of  police  commissioners  of  San 
Francisco,  was  mar/ied  on  June  18.  Mr. 
Newhall  is  one  of  the  board  of  directors 
of  the  Pacific  coast  branch  of  the  Atlas 
Assurance  Co.  The  bride  is  Miss  Caro- 
line Taylor,  daughter  of  the  president  of 
the  Union  Iron  Works.  Mr.  and  Mrs. 
Newhall  sailed  for  the  Orient  on  June  19. 

President  Damon  of  the  Springfield  F. 
&  M.  Ins.  Go.  visited  the  Grand  Canyon 
of  the  Colorado  last  month,  and  thence 
came  to  San  Francisco.  He  is  now  in 
Alaska,  accompanied  by  Manager  Geo. 
D.  Dornin  of  the  Pacific  department. 
There  is  no  pleasanter  way  of  spending  a 
vacation  than  a  sail  among  Alaskan 
islands  to  Sitka  and  return.  Manager 
Dornin  writes  us  that  they  are  having  an 
ideal  vacation. 

General  Agent  Fabj  of  the  Fireman's 
Fund,  who  for  twelve  years  past  has  been 
the  company's  special  in  the  Northwest, 
has  moved,  with  his  family  to  San  Fran- 
cisco. As  announced  in  the  April  Coast 
Review,    he  succeeds    St(3phen    D.    Ives, 


who  resigned  on  account  of  the  additional 
duties  imposed  by  his  election  to  the  vice 
presidency  of  the  Home  F.  &;  M. 


Field  Men's  Notes. 

H.  C.  Kirkpatrick  is  uovv  with  Edward 
E.  Potter. 

Special  Agents  Guiin  and  Scott  place  us 
under    obligations    for  newspaper  clippings. 

D.  B.  Wilson  is  on  the  Aberdeen  cannery 
loss.  The  insurance  was  printed  in  a  Coast 
Review  extra. 

Wm.  Deans  of  Denver,  Colo.,  has  been 
appointed  special  agent  of  the  Hanover  for 
Colorado,  Wyoming,  Nebraska  and  the 
Black  Hills. 

J.  O.  Thomas,  formerly  of  Portland,  has 
retired  from  the  field  staff  of  Manager  Watts' 
department,  and  has  removed  to  Boise, 
Idaho,  where  he  has  entered  the  local 
agency  of  the  Royal  and  the  New  York 
Life  with  Montie  B.  Gwinn.  Mr.  Thomas 
will  also  do  independent  adjusting  work. 

Charles  R.  Thompson,  who  for  many  years 
has  been  a  special  agent  for  General  Agent 
Tyson,  has  accepted  the  position  of  special 
agent  and  adjuster  for  the  Pacfic  Northwest 
for  the  Fireman's  Fund  Insurance  Company, 
with  headquarters  at  Portland.  Mr. 
Thompson  is  one  of  the  most  capable,  all- 
around  snecial  agents  in  the  Northwest. 


OHips. 

— The  "  wave  of  fire"  is  waving  high  just 
now  on  the  Coast. 

— List  of  Unauthorized  Companies  in  the 
Coast  Review  Chart.  Your  company 
will  send  you  a  copy. 

— Kilgarif  &  Beaver,  general  agents  of 
the  Pacific  Mutual  Life  for  California,  will 
write  $2,000,000  new  business  for  the  first 
half  of  this  year. 

— Leslie  Bates  some  time  ago  originated 
a  very  convenient  fire  policy  form 
whereby  the  signature  may  be  affixed  to 
the  first  page.  The  numerous  conditions, 
specifically  made  a  part  of  the  contract, 
are  on  the  following  pages.  This  policy 
form  is  somewhat  like  that  in  use  by  all 
life  companies.  It  is  legal,  and  is  far 
more  convenient  than  the  form  which  is 
signed  on  the  last  page  and  must  be 
opened  up  for  the  signature. 
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— Vancouver,  B.  C,  authorities  favor 
non-insurance  of  city  property.  When  a 
fire  comes,  the  tax-payers  will  wish  these 
city  councilmen  somewliere  else. 

— Congress  Springs  Loss.  —  Insurance — 
•  Thuringia  and   the    New   York    Under- 
writers, $4,000  each;  Phoenix  Assurance, 
Hamburg-Bremen.  Dutchess,  $1,000  each. 

— Hawaii  now  has  an  insurance  depart- 
ment. If  little  Nevada,  with  42,000  in- 
habitants, can  afford  an  insurance  de- 
partment, why  not  Hawaii  with  over 
100,000? 

— Return  of  unearned  premium  before 
surrender  of  insurance  policy,  held  not 
necessary  for  cancellation  thereof. — Sch- 
warzchild  &  Sulzberger  Co.  v.  Phoenix 
Ins.  Co.  (C.  C.)653. 

— The  dry  kilns  and  contents  of  the  Mon- 
arch Lumber  Co.,  at  Blaine,  Wash.,  were 
destroyed  by  fire,  June  11.  The  loss  is 
$21,000.  The  insurance  on  the  whole 
plant  is  $120,000,  placed  originally  in  some 
twenty  companies. 

— The  legislature  of  Hawaii  has  appro- 
priated $3,000  for  fire  hydrants  in  the 
towns  of  Wailuku  and  Kahului,  in 
the  island  of  Maui,  and  to  purchase 
hose  and  hose-carts  for  the  volunteer 
company  now  organized  at  Wailuku. 

— The  committee  chosen  by  President 
Haven  of  the  Board  of  Fire  Underwriters 
of  the  Pacific  to  form  appropriate  resolu- 
tions in  memory  of  the  late  Henry  K. 
Belden  is  composed  as  follows  :  Geo.  W. 
Spencer,  Bernard  Faymonville,  Geo.  E. 
Butler. 

— June  Fires. — Fremont  street  wharf,  San 
Francisco. — Theater  Republic  (Metropoli- 
tan Temple),  San  Francisco.  This  is  the 
place  where  Kalloch  preached. — W.  S. 
Ladd  dairy,  Portland.— Chi-ist's  Episco- 
pal church,  Los  Angeles. — Randsburg, 
Cal.,  stores.  See  C.  R.,  p.  29,  advt.  dept.. 
May. — Aberdeen,  Wash.,  cannery. — 
Stent.,  Cal.,  mining  camp. — Congress 
Springs,  Cal.,  hotel.  — Cunningham,  Cur- 
tis &  Welch,  stationery,  S.  F.,  stock  and 
interior  badly  damaged. 


— Portland.  —  "The  Special  Agents'  Asso- 
ciation of  the  Pacific  Northwest'-'  is  now 
the  official  title  of  the  new  association  of 
specials. 

— The  Travelers,  as  we  are  informed,  has 
abolished  its  general  agencies  on  this 
Coast.  All  agents  now  report  to  Hart- 
ford. Only  local  agencies  are  maintained. 
No  system  will  produce  poorer  I'esults 
than  those  which  have  long  prevailed 
for  this  company  on  the  Coast. 

— Wedded. — Francis  Joseph  Devlin,  man- 
ager of  the  Pacific  department  of  the  At- 
las Assurance  Co.  and  the  Kings  County 
Ins.  Co.,  was  wedded  to  Miss  Emma  Shaw 
Pleasants  of  Palo  Alto,  on  June  4.  A 
brother  of  the  groom,  Robt.  T.  Devlin, 
a  prominent  Sacramento  attorney,  was 
"best  man."  The  bride  is  a  daughter  of 
the  late  General  Henry  Pleasants,  Mr. 
and  Mrs.  Devlin  are  now  visiting  the 
Yosemite  Valley.  The  Coast  Review 
joins  in  congratulations. 

— The  Travelers  refused  to  pay  a  claim 
under  extraordinary  circumstances.  In- 
sured offered  to  rescind  contract,  but  the 
company  declined,  and  sent  to  insured's 
employer  its  claim  for  the  premium  instal- 
ment. Before  payment,  the  insured  was 
killed.  Defendant  then  wii'cd  theemploy- 
er  to  return  to  it  the  order  for  the  pre- 
mium instalment.  This  was  done.  The 
widow  sued  the  Travelers,  however,  and 
recovered  the  amount  of  the  policy. 
— The  San  Francisco  agency  of  the  Con- 
servative Life  Insurance  Company  gave 
a  luncheon  to  its  representatives  at  a 
prominent  restaurant  Saturday  afternoon, 
May  23,  J.  N.  Russell,  Jr.,  asst.  super- 
intendent of  agencies,  acting  as  host. 
The  guest  of  honor  was  R.  H.  Behrens, 
president  of  the  "Clic. "  In  a  very 
pleasing  manner  Mr.  Behrens  explained 
the  advantages  of  being  a  member  of  this 
new  organization,  which  is  for  the  exclu- 
sive benefit  of  Conservative  Life  agents 
writing  the  requisite  amount  of  business. 
As  a  whole  the  gathering  was  most  enjoy- 
able. Much  enthusiasm  was  developed 
and  increased  "hustling"  vigor  was  in- 
stilled into  all  present. 
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New    Revised   Edition 


of  the 

Coast  Review  Fire  Manual 

(  SEVENTH   EDITION  ) 

Just   issued    from  the   press. 

Additional  Contents!  $/.5Q  tht  copy 

New  Rates!  $12.00  the  dozen 

New  Clauses ! 

New  Forms! 

Fresh  Inserts       y  New  Short  Rate  Tables! 

Some  out  of  date  matter  cut  out. 
New  forms  and  clauses  added  as  fast  as  introduced. 


NEW   COAST  REVIEW  MANUAL. 

A  new  improved  edition  of  the  Coast  Review 
Manual  for  local  agents  has  just  come  from  the  press.  It 
is  a  book  of  100  pages,  nicely  bound.  Some  valuable 
points  have  been  added.  The  ratings,  clauses,  forms  and 
other  features  have  been  revised  by  Surveyor  Charles  M. 
Nichols  of  the  Board  of  Fire  Underwriters  of  the  Pacific, 
The  price  of  the  Manual  remains  the  same. 
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■       I  I     I    r4      H       fxl    Iipsarance  Corrppang 

V_  #    \^      P   ^    I     ,•  -L    ^  Of  America,  N.  Y. 

Assets,       =        =         $5,744,340.00 
Surplus,         =         =       3»035,553-oo 

E.  F.  BEDDALL,  President  GEO.  W-  BURCHELL,  Vice-President 

N.  S.  BARTOW,  Secretary 

ROLLA  V.  WATT,  Pacific  Coast  Manager 

JOHN  T.   FOGARTY,  Superintendent  of  Agencies. 
ROYAL  INSURANCE  BUILDING  corner  Pine  and  Sansome  Streets,  SAN  FRANCISCO. 

SPECIAL  AGENTS  a7id  ADJUSTERS  ROYAL  and  QUEEN  INSURANCE  COMPANIES. 

FRANK  M.  GILCREST,  Central  California.  H.  R,  BURKE,  "Washing-ton  and  Montana 

WILLIAM  MARIS,  California.  J.  0.  THOMAS,  Oregon,  Eastern  Washington  and  Northern  Idaho. 

J.  B.  WALDEN,  Jr.,  Northern  California  and  Nevada.      J.  W.  ROOKLIDGE,  Utah  and  Southern  Idaho. 

J.  K.  URMSTON,  Southern  California,  Arizona  and  New  Mexico. 


ASSETS, 
SURPLUS  (Net) 
LOSSES  PAID,  OVER 


$53,546,9  17  OO 
15,  196,543  33 

131,000,000  00 


Transacts  Largest   FIRE    Insurance   Busi- 
ness of  any  Company  in  the  World. 


CHARLES   ALCOCK,   MANAGER, 


F.  J.  KINGSLEY,  Sub-Manager, 


LiVERPOOL,  England. 


DEPARTMENT  OFFICES: 

Boston,    New  York,    Philadelphia,   Chicago,    Louisville, 

San  Francisco. 

Agencies  in  all  principal  Cities  and  Towns. 


1  -<-<-<  .*■;. 


Royal 

INSURANCE 

Company. 


ROLLA    V.   WATT3    Pacific  Coast    Manager, 

JOHN   T.    FOGARTY,  Superintendent  of  Agencies. 
ROYAL  INSURANCE  BUILDING  corner  Pine  and  Sansome  Streets,  SAN  FRANCISCO. 
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The  local  agents  of  Waco,  Texas,  sought 
and  secured  the  passage  of  a  resident 
agents  law  in  the  last  legislature.  The 
expenditui-es  were  $1560,  and  they  ai-e 
now  holding  the  bag  for  a  deficiency  of 
$610.  They  desire  the  general  and  spe- 
cial agents  to   contribute   $10   apiece   to 


make  up  this  amount.  The  local  agents 
will  probably  have  the  pleasure  of  stand- 
ing good  for  the  $616,  as  we  do  not  imag- 
ine the  companies  will  furnish  the  request- 
ed tens.  The  local  agents  appear  to  have 
had  the  pleasure  of  the  dance,  and  it  is 
quite  in  order  for  them  to  pay  the  fid- 
dler.— Philadelphia  Intelligencer. 


STANLEY     WEBSTER, 

Appraiser    of 

FIRE  DAMAGE  to  Buildings, 
Office,  Bar  and  Store 
Fixtures  and  Household 
Furniture. 

OFFICE:   902   Hayward  Building, 


an 


f  anci  SCO. 


James  M.  Harcourt, 

W 

Office  in  the  vestibule  entrance 

to  the 
HAYWARDS  BUILDING, 

488   California  St. 

BUILDING     APPRAISER 

AND  General  Contractor, 

in  all  classes  of  Buildings,  Interior  Work, 
Frescos.  Decorating  and  House  Furnishing, 
on  commission  or  contract. 


Life  Uflderwriters,  AtMion! 

Would  it  not  benefit  you, 

To  be  a  direct  representative  of  a  company  ? 
To  be  able  to  provide  for  partial  as  well  as  total  losses? 
To  have  a  monopoly  of  this  complete  policy? 
If  you  cannot  answer  "yes" 

to  each  of  these  questions, 
write    for    full    particulars    regarding    the    new    exclusive    contracts   for    agents 
and  policyholders  issued  by  the 

GONSERVftTIVE,   LIFE.  INSURANCE   GO- 


LIFE,    ACCIDENT    and    HEALTH    INSURANCE     COMBINED     IN 
ONE    POLICY    FOR    ONE    PREMIUM. 

ASSETS,  $1,200,000.00 -SURPLUS,   $300,000.00  -  INSURANCE  IN 

FORCE,  $12,000,000. 

ADDREss-Fair  Building,  San  Francisco. 
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paclfic  department 


AMERICAN  CENTRAL 


Insurance  Company 

of  St.  Louis 


ESTABLISHED  1853. 


Assets         -         $3,572,673.00  Surplus  to  Policyholders    $2,337,157.00 

Losses  Paid       -      $12,228,923.00 

CT      DAIII      F-^'^-  Insurance  Company 

Ul  .     r  AUL  0^'  St.  Paul,  Minn. 

ESTABLISHED  1865 

Assets        -        $3,322^901.00  Surplus  to  Policyholders    $1,382,319.00 

Losses  Paid       -      $20,063,542.00 


LLOYDS  PLATE  GLASS  INSURANCE  COMPANY,  NEW  YORK 

AMERICAN 


Insurance  Company 

of  Newark,   N.  J. 


ESTABLISHED  1846 

Assets        -        $4,455,064.02  Surplus  to  Policyholders     $2,483,099.48 

Losses  Paid       -       $  6,118,332.30 


MERCANTILE 


r]    F.  &  M.  Insurance  Company 
of  Boston 


ESTABLISHED  1823 

Assets        -  $874,256.00  Surplus  to  Policyholders    $    460,436.00 

Losses  Paid       -      $  6,504,454.00 

TERRITORY: 

California,  Oregon,  Washington,  Idaho,  Montana,  Utah,  Nevada  and  Arizona. 

CHRISTENSEN,    EDWARDS    &    GOODWIN,    Managers, 

220   Sansome   Street,  San  Francisco 
Special  Agents  : 

JAMES  C.  CUNNINGHAH,  Spokane,  Wash.  E.  B.  FLACK,  Los  Angeles,  Cal. 

W.  F.  ZWICK,  Seattle,  Wash.  R.  DE  LAPPE,  San  Francisco,  Cal. 

E.  L.  SLOAN.  Salt  Lake  City,  Utah 
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Royal  Exchange  Assurance 

Of    London,     England 

Incorporated  A.  D.  1720. 

FIRE  and  ACCIDENT   Insurance 


Cash  Capital $    3,446,099.45 

Surplus  to  Policyholders    ....        8,906,090.33 
Total  Assets 25,2  1  l,566.50 

LOSSES    PAID    EXCEED   ^905,000,000 


uAe  Concordia  J^ire 

Insurance  Company 

Of  MILWAU-KEE 
Organised    in    187 O 

ASSETS $1,007,939        SURPLUS $340,504 


Tjhe  Spring  Sarden 

Insurance  Company 

Of  PHILADELPHIA 
Organized    in    1S3,'> 

ASSETS $1,505,479        SURPLUS $561,563 


PACIFIC    DEPARTMEJ^T : 

501  Montgomery  Street,  ....--  San  Francisco 

FRANK  W.  DICKSON,  EDWARD  hall, 

cManager  Associate  Manager 
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CONNECTICUT 

Fire  Insurance  Company  of  Hartford 


EstablisHed     1850 


Cash  Capital, 

Total  Cash  Assets,    ♦ 

Surplus  to  Policyholders, 


$1,000,000.00 
4,840,791.83 
2,183,257.29 


BENJAMIN     J.    SniTH 

MANAGER 

Pacific    Department. 


^ 


COLIN  M.  BOYD, 

AGENT    FOR  SAN    FRANCISCO 
411  California  Street. 


NOT  AN  INSURANCE  OFFICE. 

Mr.  Wredink  (the  old  book-keeper)  — 
"Today  marks  my  fortieth  year  of  ser- 
vice with  you,  sir."  Mr.  Hides — "I  was 
aware  of  it,  Mr.  Wredink,  and  I  arranged 
a  little  surprise  for  you.  Take  this  alarm 
clock,  with  my  best  wishes  for  your  con- 
tinued punctuality." — Ex. 

MONEY  IN   THE   UNITED   STATES. 

At  the  close  of  business  April  30,  1903, 
the  actual  amount  of  money  of  all  kinds 
in  the  United  States  was  $2,679,340,932, 
of  which  $304,987,212  was  held  in  the_ 
treasury  as  a  government  asset,  and* 
$2,374,353,720  was  in  circulation.  During 
the  last  month  there  has  been  an  increase 
of  $5,560,378  in  the  stock  of  gold  in  the 
country,  and  an  increasee  of  $8,632,470  in 
the  amount  of  national  bank  notes  in  cir- 
culation. 

The  total  stock  of  money  in  the  United 
States  is  classified  as  follows:  Gold  coin, 
including  bullion  in  the  treasury.  $1,267,- 
303,579;  standard  silver  dollars,  $552,268,- 
056;  subsidiary  silver,  $101,141,553;  treas- 
ury notes  of  1890.  $20,795,000;  United 
States  notes,  $346,681,016;  national  bank 
notes,  $391. 151. 728.  Estimating  the  popu- 
lation of  the  United  States  at  80.257,800, 
the  per  capita  circulation  is  $29.58. 


Aetna  Life 


Insurance 


Company 


Of  Hartford,  Conn. 


The  most  ATTRACTIVE,  CON- 
VENIENT and  PROTECTIVE 
CONTRACTS  ever  issued,  c^  ji 
No  objectionable    restrictions. 


Assets  : 

$63,493,545.73 


Paid    Policyholders: 

$132,383,973.96 


The  Largest    Company  in   the   World 

Writing   Life,  Accident,   Liability   and 

Health  Insurance.       ^       ^       ^      ^ 

Most  desirable  contracts  offered  to  First-class  Agents 

4eg=  Application  for  an  Agency  should  be  made  to 
the  HOME  OFFICE  at  Hartford,  Conn.,  or  to 
one  of  its  General  Agents. 

E.    H.    L.    Gregory,   Gen.    Agent 

San    Francisco 

John  W.  Wfiittington,  Gen.  Agent 

Los  Angeles 
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FIRE  Mf\RlNE, 

Commercial  Union 

Assurance  Company,  Ltd. 

Of  LONDON,  England 


Pacific  Coast  Branch,   Alliance  Building,  416-418  California  St.,  San   Francisco. 


Subscribed  Capital,  -         -      $12,500,000 

Paid-up  Capital,  -         -  1,250,000 

Total  Cash  Assets,  Gold,  -      30,063,028 


Total  Liabilities,  ind.  re-insur.  $23,098,108 
Cash  Surplus  to  Policyholders,  6,964,920 
Total' Amount  of  Claims  Paid,    J  13,877,022 


Assets  in  the  United  States  Iield  by  Trustees,        -  $3,994,690 

All  Losses  on  the  Pacific   Coast  Promptly  Paia  through  the  Branch  Office  at 
Alliance  Building,  416-418  California  St.,  San  Francisco. 

C.  F.  MULLINS,  Manager. 

E.  T.  NIBBLING,  Assistant  Manager 


Alliance  "^^"""^ 


Company,  Ltd 

OF     LONDON,    ENGLAND 

# Established  1824. 

Pacific  Coast  Branch,  Alliance  Building,  416-418  California  Street,  San  Francisco. 


Statement  of  1st  January,  1902.  United  States  Assets 

Real  Estate  in  San  Francisco  and 

Subscribed  Capital $25,000,000  Portland $173,171 

U.  S.  Bonds  in  Oregon  and  N.  Y,     273,600 

Cash  Capital  Paid  up 3,828,125  N.  Y.  City  Bonds 325,429 

Deposited  in  Banks 73,868 

Invested  and  Cash  Assets  .    .    .    .  52,686,133  MisceUaneous  Assets 58,248 

Surplus  to  Policyholders  ....    12,930,879  Total $904,317 

TOTAL   INVESTMENT    IN    U.   S.   SECURITIES,    $2,243,309 


AU  Losses  on  the  Pacifc   Coast  Promptly  Paid  through  the  Branch  Office  at 
Alliance  Building,  416-418  California  St.,  San  Francisco. 

C.  F.  MULLINS,  Manager. 

E.  T.  NIEBLINQ,  Assistant  Manager. 
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Statement  showing  the  standing  of 

The  Manchester '^~j:!r 

(Organized  1824) 

Capital |io, 000,000  00     I    Cash  Assets $3,866,300  00 

Capital,  paid  up 1,000,000  00     I    Cash  Assets  in  United  States  .    1,869,192  00 


Statement  showing  the  standing  of  the 


Caledonian 


INSURANCE  COMPANY 

^  ^  of  Edinburgh 

The  Oldest  Scottish  Fire  Office. 

{Organized  1805) 

Capital |5,ooo,ooo  00     1     Assets,  over $12,567,500  00 

Capital,  paid  up 537,50000     I     Surplus  to  Policyholders  .   .•      1,546,00000 


Statement  showing  the  standing  of  tJie 


Caledonian-cAmerican 

INSURANCE  COMPANY  of  Ne^  York. 

Capital $200,000  00      I      Cash  Assets $318,782  00 

Surplus  to  Policyholders $285,740  00 


Rochester  German 

INSURANCE  COMPANY  of  Rochester,  Ne^  York 

Capital $200,000  00      I      Cash  Assets $1,254,092  00 

Surplus  to  Policyholders  .   .   .    .$721,59500 


Pacific  Department,  823  California  Street,  San  Francisco. 

THOS*  J.  CONROY,  Manager. 

GEO.  W.  BROOKS,  Assistant  Manager. 

BALFOUR,  GUTHRIE  d  CO.,  Pacific  Coast  Directors 


Special  Agents  : 

GEO.  A.  CRUX, 

E.  E.  PANABAKER,                     WARREX  J.  CAMPBELL, 

I' or  Hand. 

Sacramento.                                         Los  Angeles. 

A. 

R. 

D. 

PATTERSON,                 J.   W.   WARNER, 

San  Francisco. 
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•^*^  jlssurance 
Company 


(LIMITED) 

Of  London,  England 


Assets,  Over .  $12,400,000.00 


...Pacific  Coast  Brancft... 

Nos.  309-311   Sansome  St.,  San  Francisco 
FRANK  J.  DEVLIN,  Manager 

T.  H.  PALACHE,  Assistant  Manager 


BOARD    or    DIRECTORS 
Gilbert  Palache  Henry  F.  Allen  Georg'e  A.  Ne-wKall 


HENRY  F.  ALLEN,  Agent 
202  California  Street,  San  Francisco 


Wm.  Manning 


SPECIAL  AGENTS  AND  ADJUSTERS : 
E.  R.  Thompson  G.  B.  Dinsmore 


H.  R. Jackson 


Cancellation  Circular  Letter 

by  the  COAST  REVIEW 
Kept    ill    Stock 

Price,  $^.00  for  first  100  copies.       Subsequent  copies   ^Oc   per 
100.      For  sale  at  the  Coast  Review  office,  508  Montgomery  St 

^^^  Special   Hate  for   1,000  copies 
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THE 

Home  Insurance  Co. 

OF     NEW     YORK. 
PRINCIPAL  OFFICE    56    CEDAR    STREET,    N.  Y. 

FIRE,  LIGHTNING,   and   TORNADO   INSURANCE. 

Cash  Capital $3,000,000.00 

Reserve  Premium  Fund 5,986,873.00 

Reserve  for  Unpaid  Losses  and  Other  Claims 1,685,723.43 

Net  Surplus 6,436,038.69 

Total  Assets,  -  -  $17,108,635.12 

Surplus  as  regards  Policyholders,     $9,436,038.69 

JOHN  H.  WASHBURN,  President         ELBRIDGE  G.  SNOW,  Vice-President 

FREDERIC  C.  BUSWELL,  2nd  Vice-Pres.  AREUNAH  M.  BURTIS,  Secretary 

EMANUEL  H.  A.  CORREA,  3rd  Vicc-Pres.  WILLIAM   H.  CHENEY,  Secretary 

HENRY  J.  FERRIS,  Ass't  Secretary 

ORGANIZED    IN    1853. 

LOSSES    PAID,    OVER       $85,000,000.00 

THE  HOME  has  a  well  organized,  competent  and  experienced  force  of  General 
and  Special  /Vgents  resident  in  the  Pacific  Coast  States,  ensuring  prompt  response 
to  the  needs  and  requirements  of  its  Agents  and  the  insuring  public,  and  immediate 
attention  to  the  adjustment  and  payment  of  losses. 

H,  ly.  ROFF,  General  Agent,         .         .         .         California  and  Nevada 

J.  J.  SHEAHAN,  Special  Agent,  210  Sansome  St.,  San  Francisco. 
J.  D.  COLEMAN,  General  Agent,      .      Department  Pacific  Northwest. 

250  Stark  Street,  Portland 
N.  B.  WHITLEY,  Special  Agent       .        .        .        .        .        .        Seattle 

CHAREES  QUITZOW,  Special  Agent,       .        Los  Angeles,  California 
JUNIUS  YOUNG,  Special  Agent,         -  -        Salt  Lake  City,  Utah- 

HUGH  CRAIG,  Metropolitan   Manager,  |  210  Sansome  Street, 
GEO.  M.  MITCHELL,  City  Agent,  I  San  Francisco. 


The  Coast  Rev>iew> 


AMERICAN  CAPITAL  ONLY!  ASSETS  NEARLY  TWENTY-TWO  MILLION  DOLLARS  ! 


PACIFIC   DEPARTMENT 

%txmm!Kmmcm 


Assets, 

Net  Surplus, 


$10,319,176. 
4,695,880. 


PHOENIX  INSURANCE  CO. 


Of  Hartford, 


Assets, 

Net  Surplus, 


$6,497,612.00 
1,337,923.00 


Assets, 


German  Alliance  Ins.  Ass'n 

$11,563,986.00  Net  Surplus,        -       $5,159,444.00 


Ne'w  Hampshire  Fire  Ins.  Co* 

Of  Manchester,  N.  H. 

Assets,        -        $3,779,569.00         Net  Surplus,        -        $1,154,810.00 


CEO.  H.  TYSON,  General  Agent. 


HERBERT    FOLCER,  Asst.   Cen'l  Agent. 
214  SANSOME  STREET, 


SAN  FRANCISCO 


The  Coast   ReVie\<) 


TIfe 


^     ^"^         Insurance  Company 


$3,092,378.37    Assets 


Of  Philadelphia 
* 


P,WU«.,' 

Pacific     Coast     Departments 


Organized  1829 

$1,021,063.73  Surplus 


GEORGE   F.    GRANT,  Manager 

A.    H.    TRATHEN,    Assistant    Manager 

218  Sansome  Street,        --         -         -         -         -  -        San  FRANCISCO 


Home  Iiife  Insuranee  Company 

of  New  York 
GEORGE  E.  IDE,  President 

Admitted  Assets $14,432,216 

Policy  Reserve,  etc 12,025,748 

Dividend-Endowment  Fund 983,060 

Contingent  Fund 100,000 

Net  Surplus      1,323,407 

Insurance  in  Force      65,258,568 


FRANK  SPERLING, 

General   Manager 

FOR    CALIFORNIA    AND    NEVADA 

307-8-9   Parrott  Bldg. 

San    Francisco 


H.  HASKELL, 

Manager 
Southern    California 

Currier  Block 

Los  Angeles 


GOOD  OPPORTUNITY 
FOR  A  GOOD  MAN. 

A  First  Class  Life  Company  wants  a 
good  man  for  a  City  Agency  in  San  Fran- 
cisco. This  is  a  good  opportunity  for  the 
right  sort  of  man — a  reliable  and  conserva- 
tive man.        Address, 

Li/e  Insurance  Company, 
Care  Coast  Review, 
Or  send  application  in 
confidence  to  the  editor. 


Despotism. — 1,200  men  in  W.  Va.  quit 
work  because  theemploying  railway  com- 
pany wouldn't  discharg-e  a  fellow  employe 
who  as  a  member  of  the  town  council 
didn't  vote  as  the  union  wanted  him  to, 
in  favor  of  the  mayor's  controlling-  the 
police. 


Life  Manager  Wanted  tor  Washington. 

HN  old  Hne  company,  represented  on  the 
Coast  continuously  for  the  past  35 
years,  is  about  to  open  a  department  for 
the  State  of  Washington.  An  experi- 
enced man  for  the  position  of  MANAGER 
is  wanted.  Young  man  preferred.  An 
attractive  contract — 

OFFICE    ALLOWANCE,  and    LIBERAL    COMMIS- 
SION and  RENEWAL 
Address    in   confidence,  giving   experience  and 
reference,      The  Editor  of  the  Coast  Rei'ieir. 
p^~  This  is  an  exceptional  opportunity. 


"  I  want  to  see  the  boss  of  the  house," 
said  the  peddler  to  Mi-s.  D.,  who  had 
answered  the  ring. 

"I'm  sorry,"  she  replied,  as  she  gently 
closed  the  door,  "but  baby  is  asleep  just 
now.  " 
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1903 


A 

LEADING 

AMERICAN 

COMPANY 


National 

Fire  Insurance  Company 

Of  Hartford 
Capital,  $1,000,000.00        Assets,  $6,205,393.00 


Compa.rati've  I     JS74 

Progress  \     \^^\ 

29  Years   [    1903 


CAPITAL 

5  500,000 
1,000,000 
1,000,000 
1,000,000 


ASSETS 

I  943,353 
1,770,303 
3,597,531 
6,205,393 


INCOME 

B    452,652 

546,524 

2,430,925 

4,549,933 


Pacific   Department 
Hayward  Building 

M.  E.  cor.  California 
and    Montgonnery    Streets, 

San  Francisco 


GEO.  D,  DORNIN 

mANAGER 

GEO.  W.  DORNIN 

ASS'T  MANAGER 


Springfield 


1903 


Fire  and  Marine  Ins.  Co. 

Of  Springfield,  Mass. 

CAPITAU  S23OOO3OOO.OO 
ASSETS,     $63027,413.00 


A.  W.  DAMON,  President 
CHAS.  E.  GALACAR,  Vice-Pres't 


W.  J.  MACKAY,  Sec'y 
F.  H.  WILLIAMS,  Treas 


PACIFIC    DEPARTMENT 
Hayward  Building,  N.  E.  Cor.  California  and   Montgomery  Sts., 

San  Francisco 
GEO,  D,  DORNIN  GEO,   W,  DORNIN 

3Ja.na.ger  Ass't  Manager 


The   Coast  ^eVie\<> 


AACHEN  &  MUNICH 


i^^M'^ 


Fire  Insurance  Company 


Of  Aix  La  Chapelle,  Germany 

Establlslied  1823 

CAPITAL $3,250,000.00 

TOTAL  ASSETS 7,223,243.00 

SURPLUS  TO   POLICYHOLDERS  ......    3,865,895.00 

Pacific  Coast  Department 

423  California  Street,  -         -         San  Francisco 

CESAR  BERTHEAU,  Manager 


HANOVER  s  J^  s 


pire  Insurance  Company 


-^  OK    NEW    YORK 


ORGANIZED    1852- 


•X- 


CASH  CAPITAL, 

Assets, 

Surplus  to  Policyholders,  over 


$1,000,000.00 

$3,795,167.00 
1,646,652.00 


«• 


CESAR  BERTHEAU,  Manager 


423  California  Street,  5an  Francisco 
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1792 


1903 


INSURANCE  CO  OF  NORTH  AMERICA 


CASH  CAPITAL 

$3,000,000.00 


POLICYHOLDERS'    SURPLUS 

$4,988,589.05 


FOUNDED 


ASSETS  JANUARY  1,  1903 

$10,702,583.6/ 

NET  SURPLUS 

$1,988,589.05 


<^A 


^H 


C^P/TAL,   ^3.000.°°°' 


PHILADELPHIA.  PA. 

OLDEST    STOCK    FIRE    INSURANCE    COMPANY    IN     THE     UNITED     STATES 


Losses  Paid  Since  Org-anization,  $111,857,074.87 


Pirifir     P»Am  r+mprrl-*      California^    Oregon,     Washington,    Montana,     Nevada.      Idaho, 
rclLUlL     uepai  LlUCllL.  Arizona,    Utah,  Alaska,   British   Columbia  and  Hawaii. 

Office  412  California  St.,  San  Francisco 

JAMES    D.     BAILEY,    General  Agent. 


J.  K.  HAMILTON.  ) 

C.  0.  SCOTT,  [■  Special  Agents, 

A.  E.  BAILEY,        ) 


NORTHERN 


ASSURANCE 
COMPANY 


OF    LONDON 

ESTABLISHED     1836 


ftccumulated  Funds,         .       .         $30,729,495.00 
Invested  In  the  United  States,         .        3,423,230.00 

Resident     Manager,      San   Francisco,    WALTER     J,    WILSON 

2  30    CALIFORNIA   STREET 

WESTERN  DEPARTMENT  PACIFIC  COAST  SPECIAL  AGENTS 

Chicago,  Illinois  F.  C.  H.  ROBINS,  San  Francisco,  Cal. 

G.  H.  LERMIT,  Manager  FRANK  L.  HUNTER,  Portland,  Or. 


WHERE  MEXICO  LEADS. 

The  Mexican  postal  department  has 
taken  a  new  and  novel  means  of  inform- 
ing- the  public  of  the  weather  bulletins 
given  out  by  the  weather  bureau.  Every 
letter  which  passes  through  the  office  is 
now  stamped  with  the  indications  for  the 
next  twenty-four  hours.     This  stamping 


is  done  at  the  same  time  that  the  postage 
stamps  on  the  letters  are  canceled,  and 
the  receiving  stamp  affixed. 

He  was  a  Drinking  Man. —  "My  husband 
never  rides  in  an  elevator." 

"Why?" 

Because  it  descends  so  fast  that  he  has 
to  hold  his  breath. 
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Established  1853  Capital,  $2,250,000.00 

Yhe  thuringiaZ 


INSURANCE   COMPANY 

OF  ERFURT.  GERMA^4^Y 


Assets,  $12,933,109.37.         -         -       Cash  and  Capital  Resewe,  $1,817,649.11 

Deposited  in  the  United  States  for  the  benefit  of  American 

Policyholders,  $250,000  in  U.  S.  Bonds. 

F.  G.  VOSS,  United  States  Manager,  New  York. 


V05S,  CONRAD  .&  CO.,  Managers 

PJiCIFIC    DEPARTMENT 

204-208  Sansome  Street  _         .        -  San  Francisco^  Cal. 


The  FRANKFORT 

MARINE,   ACCIDENT,  AND  PLATE   GLASS  INSURANCE  COMPANY 

Of  Frankfort  on  the  Main,  Germany. 

Established  1S65. 

Capital.       -       $t,250,000.00 

ASSETS. 
Real  Estate.  Bonds,  Mortgages  and  Loans  thereon.  $  1 .894,479  22 

Cash  on  hand  and  in  banks 381,531    32 

Premiums  in  course  of  collection  and  bills  receivable       647,725    14 

Guaranteed  Capital 937,500  00^3  gg  (   235  68 

LIABKITIES. 
Reserve  for  Outstanding  Claims  and  Reinsurance  .$1.1  22,960  77 

Capital  Paid  Up 3  12,500  00 

All  other  Liabilities 1,004,303  55  2,439,764  32 

Cash  and  CapUal  Surplus .    $tA2t,47t  36 

UNITED    STATES    BRANCH. 

Gross  Assets $842,286  98 

Surplus,  including  deposits  in  Massachusetts  for  protec- 
tion of  American   Policyholders 257,7  16  4  1 

The  Whole  Resources  of  the   Company  are    Pledged   on   every    Policy   Contract. 

VOSS,  COISRAD  dc  CO.,  Managers, 

204-208  Sansome  Street,  San  Francisco. 


\ 
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ESTABLISHED     1809. 


North  British  &  Mercantile 

INSURANCE    COMPANY 

OF    LONDON     AND     EDINBURGH. 

COMBINED    ASSETS,       ....       $85,303,225  00 

Authorized  Capital $15,000,000  00 

Net  pire  Assets 20,096,181   00 

Invested   in   America   for  benefit   of  United 

States  Policyholders 5,758,296  OO 

Yearly  Income  (i^i)e  onZy)  over 9,880,000  OO 

Pacific  Department,    212    Pine   Street,  :  :  :  San  Francisco 

TOM    C.    GRANT3 

General  Agent. 


The  Only  Companies  Having  a  California  Deposit  for 
Incorporated  ISSt 


Western 


Fire  and 
Marine 


Assurance  Co.   of  Toronto 


Hon.  Geo.  A.  Cox,  Pres. 
J.  J.  Kenny,  Vice-Pres. 


$100,000.00  Deposit 

with  California  State 
Treasurer 

ASSETS  in  United  States $  2,297,922.34 

INCOME  in  United  States,  1902  .  .  .  2,508,990.07 
Surplus  in  United  States,  Jan.  1, 1903  .  775,903.36 
Losses  paid  in  U.S.  1874  to  1902  inclusive  23,311,263.61 


the  Special  Protection  of  California  Policyholders 
Incorporated    tS33 

British  America 

Assurance  Co.  of  Toronto 


Hon.  Geo.  A.  Cox,  Pres. 
J.J.  Kenny,  Vice-Pres. 


$100,000.00  Deposit 

with  California  State 
Treasurer 


ASSETS  in  United  States $1,341,605.24 

INCOME  in  United  States,  1902  .   .   .   .       1,409,440.31 
Surplus  in  United  States  Jan.  1,  1903  .         462,378.10 


WESTERN    DEPARTJUENT,  Denver,  Colo. 

H.  T.  IaAMEY,   Manager 

WATSON,  TAYLOR  &  SPERRY,  General  Agents,  322   Pine  Street,  San  Francisco. 

R.   H.  MAGILL,   District  Manager,  1010  Broadway,  Oakland,  Cal. 

C.  J.  STOVEL,  Marine  Agent  for  Coast  for  British  America,  411  California  St.,  San  Francisco. 


MAP  OF  CRATER  LAKE  NATIONAL 
PARK. 

Since  the  Southern  Pacific  Railroad  has 
begun  organizing  excursions  to  Crater 
Lake,  Oregon,  the  demand  for  a  map  of 
the  region  has  greatly  increased,  and  to 
meet  this  demand  the  Crater  Lake  special 
map,  prepared  by  the  United  States  Geo- 


logical Survey,  has  been  brought  up  to 
date  and  so  extended  as  to  represent  the 
whole  of  the  Crater  Lake  National  Park, 
on  the  scale  of  1  mile  to  an  inch.  The 
map  is  now  ready  for  distribution.  Price 
live  cents. 

The  soundings  of  the  lake  are  marked 
on  the  map,  and  its  greatest  depth, 
neai'ly  2,000  feet,  makes  it  the  deepest 
fresh  water  in  the  United  States. 


The   Coast  'ReCiew' 
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Are  they  good  business  men  who  allow 
personal  animosities  to  control  their  busi- 
ness deeds?  What  of  the  management  of 
the  Pennsylvania  railroad,  who  order  the 
destruction  of  a  lot  of  Western  Union 
property,  pending  litigation  and  readjust- 
ment, because  one-of  the  chief  owners  of 
W.  U.  stock  is  one  of  the  chief  owners  of 
the  stock  of  a  competing  railroad?  What 
a  spectacle  for  the  gods  of  common  sense 
and  common  justice!  Such  managers 
would  not  be  allowed  to  hold  an  insurance 
job  for  a  day.  The  Servians  do  things  in 
a  more  manly  fighting  fashion. 

The  eastern  sections  of  Washington 
and  Oregon  have  suffered  from  lack  of 
rain,  and  the  hot  winds  have  damaged  the 
wheat  crop.  Throughout  the  whole  Coast 
the  best  of  crop  prospects  were  within  a 
month  changed  materially.  All  round, 
probably,  the  crops  will  average  only 
three-fourths  of  the  ordinary.  There  is 
some  consolation,  however,  in  the  prob- 
ability that  pi'ices  will  be  better,  the  un- 
favoi'able  crop  prospects  being  almost 
worldwide.  Sincethe  above  was  "typed,  " 
beneficial  rains  have  fallen  in  the  North- 
west. 

In  New  Zealand  there  are  say  300,000 
adults  out  of  a  population  of  870,000.  Of 
these,  32,000  are  over  65,  and  of  these 
eligibles  12,776  have  applied  for  pensions 
under  the  old  age  act.  Thus,  every  third 
old  person  in  the  colony  is  a  pensioner, 
and  this  proportion  will  no  doubt  be 
increased. 

Almanack. — About  this  time  of  year,  or 
later,  look  out  for  California  fire  business 
figures  in  Eastern  weeklies,  fortnightlies 
and  monthlies,  previously  printed  in  the 
January  Coast  Review. 

FREAK  FIRE. 

Eureka,  Cal.,  June  12.— One  of  the 
strangest  freaks  in  fires  occurred  at  Fred- 
erickson  Brothers'  ranch  near  laqua. 
The  house  which  they  recently  purchased, 
had  been  refurnished  and  stocked  with 
provisions.  It  caught  fire  just  as  they 
were  leaving  to  bring  their  family  to 
occupy  it.  They  succeeded  in  removing 
the  greater  portion  of  their  effects  from 
it  and  piled  them  at  a  safe  distance  from 
the  burning  building.  Near  the  house 
was  a  wagon  in  which  was  a  can  of  kero- 
sene. The  oil,  becoming  heated,  caused 
an  explosion  and  set  fire  to  the  wagon. 
The  brake  became  loose,  and  the  burning 
wagon  ran  of  its  own  weight  into  the 
rescued  furniture  and  goods,  destroying 
everything  that  had  been  removed  from 
the  dwelling.  The  fire  was  caused  by  a 
defective  flue. — Press  dispatch. 


Publisher's  Notice. — We  find  it  very 
unsatisfactory  to  hold  back  the  book  for 
figures  and  shall  do  little  of  it   hereafter. 

Down  in  benighted  Arkansas,  where 
the  majority  of  the  inhabitants  have  to 
open  the  door  in  order  to  see  to  eat,  the 
legislature  has  made  it  a  crime  for  a 
visitor  (that  is,  a  non-resident)  to  fish  or 
hunt  in  the  state. 

Cancer — In  Great  Britain  cancer  is  in- 
creasing. The  agricultural  districts  re- 
port the  highest  rates  of  cancel'  mortal- 
ity. In  Ii-eland,  on  the  contrary,  the 
farming  people  are  comparatively  free 
from  the  disease.  The  Celt  seems  less 
subject  to  the  affliction. 

In  three  months  there  were  1,481 
collisions  and  877  derailments.  There 
were  51  passengers  killed,  35  were  fatally 
hurt,  and  726  were  more  or  less  seriously 
injured.  All  these  fatalities  and  injuries 
to  railway  passengers  were  in  the  United 
States.  In  a  recent  year  there  was  not  a 
single  passenger  killed  in  England.  But 
in  the  United  States  there  are  200,000 
miles  of  railroad;  in  the  United  Kingdom 
there  are  only  23,000  miles  of  railway — 60 
percent,  double-tracked. 

In  New  York  the  other  day,  ten-year-old 
Annie  Cody  dropped  the  nickel  her  mother 
had  given  her  to  "be  good  all  day"  in  the 
janitor's  apartments  of  a  double  tenement. 
She  lit  a  match  and  crawled  under  the  bed  to 
find  it,  and  through  her  carelessness  the  bed 
caught  fire  and  the  flames  soon  shot  up  the 
airshaft.  A  neighbor  rescued  Annie  and  her 
smaller  sister,  the  tenants  poured  out  in 
alarm,  a  dozen  engines  came,  and  the  fire  was 
put  out  after  doing  damage  to  the  extent  of 
$2,000.    However,  Annie  found  her  nickel. 

NO  WONDER ! 

When  a  United  States  senator  takes 
stock  in  a  get-i'ich-quick  concern  is  it 
any  wonder  that  legislators  pass  laws 
favoring  wildcats  and  irresponsible 
mutuals?  or  that  people  insure  in  frater- 
nals  ? 

It  has  not  yet  been  denied  that  Senator 
Burton,  of  Kansas,  wrote  to  the  swindling 
(defunct)  National  Securities  Co.  of  St 
Louis: 

"After  givingyour  proposition  some  thought 
I  decided  to  deposit  $2,000  with  you  under  the  <j 
per  cent,  per  month  plan.  I  feel  that  my  money 
deposited  with  you  will  be  safe,  and' I  know 
it  will  be  quite"  impossible  for  me  to  find  a 
more  profitable  investment." 

If  Burton  had  been  a  senator  at  .Sacra- 
mento he  would  have  voted  for  a  bill 
allowing  mutuals  to  sell  "insurance"  at 
half  price,  in  the  belief  that  such  "insur- 
ance" would  be  a  "safe  and  profitable 
investment. " 
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UNION 


ANn^QltpFTY      ^^^^  Capital,     -     $      250,000  OO 
COMPANY  Losses  Paid,  over  $2,500,000  OO 


OF  ST.   LOUIS,   MO. 

BUSY 

ALERT 

EARNEST 

RESTLESS 

AMBITIOUS 

Wl  D  E-AWAK  E 

MONEY-MAKING 


MEN 


CAH  SECURE  VALUABLE  CONTRACTS 


We  have  the  Policy— The  best  ever  offered— You  have  the  "  sand"— The  qualities  that  win— We  can 
work  together  for  big  results— Let  us  hear  from  you— Only  live,  rustling  Agents,  men  Tior  content  with 
small  incomes,  wanted. 

Pacific    Coast   Department: 

T.  M.  MORGAN,  Manager. 

G.  C.  CHAMPION,  City  Manager 

FIREMAN'S    FUND    BLDG,    SAN   FRANCISCO. 


8®°-  ESTABLISHED    IN    1845.? 

PR USSIAN  NATIONAL 

IN SVBANCE   COMPANY  (of  Germany) 

CAPITAL,        .        .        $2,250,000.00  ^  ASSETS,        .        .        $3,480,433.00 

United  States  Branch  315  Dearborn  St.,  Chicago. 
THEO.  W.  LETTON,  Gen'l  Manager  WM.  G.  WHILDEN,  Ass't'Manager 

W,  LOAIZA  &  CO.,     State  Agents,     216  Sansome  St, 

JOHN  A.  PRINSEN,  Special  Agent. 


C.  J.  STOVEU, 

MAN AQER 

AMERICAN  INSURANCE  CO.  of 'Boston, 

DUTCHESS    INSURANCE    CO.  of  Poughkeepsie.  N.  Y. 

NEW  YORK  FIRE  INSURANCE  CO.   of  New  York 
FIREMEN'S   INSURANCE  CO.    of 'Baltimore 


■ill     C^£L±i.i£cnTtn.x£L     StJ^eet 

Xe7ep7ione  Jlfain    r,5«  SAN    FRANCISCO 

BRANCH    OFFICE: 

323  South  Hill  Street,         :        :         Los  Angeles ,  Cat. 

C.  J.  STOVEL,  Marine  Agent  for  Coast  for  British  America,  41 J  California  St.,  San  Francisco 


The   Coast   ReCiew?  " 


New  England  Mutual  e^ 


J 


. LIFE  INSURANCE  COMPANY 

Post  Office  Square 

BOSTON,    MASS. 

BENJ.  F.  STEVENS President.    S.  F.  TRULL Secretary. 

ALFRED  D.  FOSTER Vice-President.    WM.  B.  TURNER Asst.  Secretary. 

D.  F.  APPEL,  Superintendent  of  Agencies. 

ASSKrS,Ja-nxiarv  1,  1903 $34,432,217  08 

LIABILITIES 30,927,610  7(i 

SURPLUS $  3,504,606  32 


The  Contract  is  short,  clear  and  concise;  free  from  all  technical  conditions,  and  without  restrictions 
regarding  residence,  travel,  occupation,  or  suicide,  after  two  years. 

Guaranteed  Values  are  endorsed  on  the  Policy,  and  their  payment  to  the  Insured  is  guaranteed  by 
the  laws  of  Massachusetts. 

Annual  Distribution  of  Surplus  is  declared  by  the  Company,  which  may,  at  the  option  of  the  Insured, 
be  applied  either  to  the  payment  of  the  annual  premiums,  thereby  rcdiicing  the  cost  of  insurance,  or  to  the 
purchase  of  participating  paid-up  additions,  for  which  certificates  will  be  issued,  therehy  increasiiig  the 
amount  of  insurance  and  future  shares  of  surplus. 

Death  Claims  are  Paid  Immediately  upon  receipt  of  satisfactory  Proof  of  Death,  and  the  amount 
payable  under  the  Policy  will  be  increased  by  the  face  value  of  all  outstanding  additions. 

Pamphlets,  and  rates  for  any  age,  sent  on  application  to  the  Company's  Office,  or  to 

HENRY  K.  FIELD,  General  Agent, 

MILLS  BUILDING,  SAN  FRANCISCO,  CAL. 


r^>s 


FIRE !  MARINE  1 

NEW  ZEALAND 

ImisiUirsLinice  Compamiy 

OF  Auckland,   N.  Z. 

UNLIMITED  LIABILITY  OF  SHAREHOLDERS. 

Subscribed  Capital,  $5,000,000  00 

Paid-up  Capital, 1,000.000  00 

Assets, 3,398,566  00 

Assets  in  United  States, 501,864  00 

Surplus  to  Policyholders,      ....      2,249,71100 

J8^"  Has  been  underwriting  on  the  Pacific  Coast  over  ^7  y^(irs 

United  States  Branch  Office  in  Company's  Building, 

312  California  Street,       :      San  Francisco. 

CLINTON    FOLGER,    Acting    Manager 


'^  The   Coast   ReViey^ 


The    Connectieut    iVVutual 

is^e  —  lOOS 

Complete   Financial    History, 

For  premiums $232,022,804  83 

For  interest 93,190,169  19 

For  rents 9,355,132  91 

Balance  profit  and  loss 1,181,298  92 

Total  receipts $331,749,405  85 

It  has  paid  Death  claims  for $113,808,831  91 

Endowments  and  annuities  for 15,777,166  23 

for  surrendered  Policies 27,191,991  88 

for  Dividends ^ 63,694,558  67 

A  total  returned  to  policyholders  or  their  beneficiaries,  being  99.30  per 

cent,  of  the  entire  premiums  received $220,472,548  69 

It  has  paid  for  Expenses,  9.21  per  cent,  of  its  income 29,895,514  67 

Taxes 11,198,551  1? 

Total  expenditures 261,566.614  53 

Balance  net  assets,  January  1,  1903 $63,182,791  32 

It  has  additional  assets 2,461.845  39 

Total  assets      $65.644.636  71 

JACOB  L.  GREENE,  President.  HERBERT   H.  WHITE,   Sec'y 

JOHN  M.  TAYLOR,  Vice-Pres't.  DANIEL  H.  WELLS,  Actuary 

A.,    is:.    I>.  HA^ICI^OP^,  I>i»trict  »txr»'i: 

Pacific  Coast  Agencies 


MILLS   BUILDING,  :  :  San  Francisco. 


Ne'w  York  Underwriters 

Agency 

OF    I^EW    YORK.  ^  Organized  in    1864. 


$13,443,560.37  $4,431,153.73 

Assets!  Surplus  to  Policyholders! 


MANN  Sf  WILSON, 

Managers  Pacific  Department 


N.   E.    cor.   California  and  Sansome  Sts., 
SAN    FRANCISCO. 
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Org'anized    1797 


uAe  iforwich  T/n/on 

Fire  Insurance  Society 

Of  Norwich,  England 

ASSETS  I        LOSSES    PAID       I 

$6,693,992.00       I       $64,000,000.00       I 


»i»nmMn.ufci»»ja>iwimiM 


PACIFIC  DEPARTMENT 

W,  H,  LOWDEN  Manager        3t4  California  Street 
J.  L,  FULLER,  Ass't  Manager  San  Francisco,  CaL 


EDWARD  A.  TEMPLE,  President  H.  S.   NOLLEN,   Secretary 

BrtNKERS  LIFE  flSSOGIflTION 

DES    MOINES,    IOWA  Organized  July   1,  1879 

STATEMKMT    KOR.    THE    YEAR    lOOia. 

LIABILITIES. 
Death  Claims  proven  and  Unpaid  .  .  None 

Death  Claims  not  proven $   78,000.00 

Other  Items 9,430.70 

Balance  to  protect  contracts  .   .   .  5.517,118.21 

$  6,604,548.91 


ASSETS. 

Deposited  with  the  Auditor  of  State  . 

4,499,284.38 

Cash  in  Banks  and  Treasury    .  . 

155,972.19 

Other  Items 

949,292.34 

$    5,604,568.91 

Increase  in  Guarantee  Fund  in  1902 $  340,707.00 

Increase  In  Reserve   Fund  in  1902 335,129.77 

Insurance  in  Force  January  1.   1903 178,534,000.00 

G.     F.    WINK,    State    Agent 

14  McALZlSTER    STREET,  .•  SAIf  FRANCISCO. 

Manila's  population  is  220,000.  Nevada's   legislature  let  the  insurance 

'■  companies   "off  easy."     Nothing  doing. 

Recently    a    whole  day    passed  in    the  ^  ^  ^  ,.,       •       ,  t 

,,  ..    -,   „y  ,  ...       ^        r -1         T4.  Eager  to  see  a  fire  a  Cahfot-nian  leaned 

United  States  without  a  strike.     It  was      ^^^  f|^.  ^^^^  ^^  ^j^^  window,  and  lost  his 

^^"''^y-  balance  and  his  life. 

A  Chicago  man  who  recently  inherited  An  open  window  in  the  basement  of  a 

a  million-dollar  fortune  has  taken  a  posi-  Portland    house   invited    an   incendiary, 

tion  as  a  waiter.     There  is  no  curbing  the  who    started    a   fire    at    549    Pettygrove 

greed  of  wealth. — Fhiadelphia  N.  A.  street. 
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AGENTS    WANTED 


BY 


OF  NEW   YORK 


Exclusive  Territory 

Libera!  Contracts 


JOHN  LANDERS 

Manager  S.  W. 

Pacific  Dep't 

240  Montgomery  St., 

San  Francisco. 


TRJ^NGTH 
ECURITY 
OLIDITY 


PHKNTX    ^^^^^^^^^  Company 

A    JLMLK^L^J^A^  ^j    BROOKLYN,    N.    Y. 

"Western    and    SovitHern     Department,     205    La     Salle     Street,     CHicag'o 

J.  fi.  LtNEfiftN,  General  Agent 
G.  R.  STREET,  fls8't  GenM  Agent 

A.  C.  OLDS,  State  Agent,  Hay  ward  Bldg:.,  San  Francisco 
A.  P.  LANGE,  Special  Agent,  Los  Angeles 

MUTUAL   EXTRAS.  50  Copies o  75 

The  Coast    Review    Mutual  Supplement,         100  Copies i  25 

recently   issued,    can   be   procured    at    this        250  Copies 2  00 

office  at  the  following  rates:  500  Copies 2  50 

12  Copies $0  25      1000  Copies .    .'  4  00 


The  Coast   ReVievO 


Union  A33uranee  Soeiety 

OF  LONDON     ^     Established  A.  D.  1714 

Subscribed  Capital,  $2,250,000.00  Gross  Assets,  $16,822,675.00 

Surplus  to  Policy  Holders,  $4,000,000.00 

Lau)  Union  &  Crown  Insurance  Company 

OF  LONDON     Jt     Established  A.  D.  1825 

Subscribed  Capital,  $7,500,000.00  Gross  Assets,  $21,751,010.00 

Surplus  to  Policyholders,  $2,800,000,00. 

•  • 

CATTON    BELL  &  CO.,  General  Agents 

406-410  California.  Street,  San  Francisco,  Cat.  "'"^ 

State  Life  Insurance  Company, 

INDIANAPOLIS.    INDIANA. 

Insurance  in  Force. 

Operating  under  the  Compulsory  Reserve  Deposit 

.jggg $7^59  "00  ^''^■'^  °^  Indiana,  all  policies  issued  by  this  com- 

1897 $1  1,885,500  pany  are  secured  by  a  deposit  of    the    full    legal 

1898 $17,049,000  reserve  with  the  State  of  Indiana. 

1899  $22,208,470 

"R9R  "^  "^Q  ft  7  7  Pa^iA  the  largest  average  dividends    to   policy- 

fl,  o  o'    o  I  c'   o  c  o  holders  of  any  company  in  the  United  States  in 

iQoi  $00, blo, bob 

1 902  \ : . ; . :  .$39,541,688  '"■'"""- 

$t3t.00  of  cAssets  for  every  $i 00.00  of  LiabiUties, 

^       __       B     *■■.««■■■    BiiB        ^^ tl      A__^«i  Room  315  Clunie  Building, 

F.  Mclaughlin,  Cen'i  Agent.         sanfrancisco. 


TELEPHONE   CLAY   321. 


■tr-  ™»^  '»«*        -  v»/ 


439  CALIFORNIA  ST.  SAN   FRANCISCO,  CAL 
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Our  Special  Agents  pay 

Pacific  Coast  Losses 

by    Sight    Drafts    on 

Crocker-Woolworth  Banl(, 

San  Francisco. 


CONTINENTAL 


Fire  Inswrance  Company 


OF  NEW  YORK. 


WESTERN  DEPARTMENT  (including  Pacific  Coast)  RIALTO  BUILDING,  CHICAGO,  ILL. 

Geo.  E.  Kline,  General  Manager. 

C.  R.  TuTTLE,  Asst.  General  Manager. 

ARTHUR  G.  NASON  &  CO.,  Metropolitan  Managers.  228  Montgomery  St.,  San  Francisco,  Cal. 

PACIFIC  COAST  SPECIAL  AGENTS: 

F.  P.  WILSON,  No.  435  California  Street,  San  Francisco,  Cal. 

R.  T.  ARCHER,  No.  216  West  Second  Street,  Los  Angeles,  Cal. 

F.  H.  RHOADS,  Post  Office  Box  1432,  Denver,  Colorado. 

W.  A.  WILLIAMS.  Post  Office  Box  750,  Portland,  Oregon. 


Jonathan  B.  Bunce,  President 

J.  M.  HOLCOMBE,  Vice-President 

Chas.  H.  Lawrence,  Secretary 


Phoenix  Mutual 


Life  Insurance  Co. 


...OF  HARTFORD,  CONN. 


J.  W.  HICKS 

Manager  Pacific  Department 

Claus  Spreckels'  (Call)  BIdg. 
San  Francisco. 

%      \»>      \f/ 

Two  New  Contracts 

Just  issued.  The  easiest  on  the 
market  to  sell.  SMALL  RATES? 
BIG  ADVANTAGES?  Agents 
should  not  fail  to  call  and 
investigate. 


Incorporated  18S2 


Milwaukee 
Mechanics' 

Insurance  Co. 

Milwaukee.  Wisconsin 


Cash  Assets $2,717,214.49 

Surplus 1,467,660.39 

Total  Losses  Paid  .  .  .    9,351,314.00 


PACIFIC   DEPARTMENT,    410   CALIFORNIA   ST. 
SAN    FRANCISCO 

L.     L.     BROMWELL 

MANAGER 

GILBERT   E.    OVERTON 

Special  Agent  and   Adjuster,  San  Francisco 

FRANK    E.    WALSH 

Special  Agent  and  Adjuster,  Los  Angeles 

WILLIAM    A.    FRASER 

Special  Agent  and  Adjuster,  Seattle,    Wash. 


The  Coast  Rev'iew? 


HOME  F.  &  M.  INSURANCE  CO. 

OF    CALIFORNIA. 

Incorporated   1864. 
Financial    Standing  of  the  Company  January  I,  1903  : 

Assets $1,367,987.42 

Liabilities     69^,464.89 

Surplus  Funds  for  Policyholders $676,522.53 

Capital  (  fully  paid  in  gold  coin  ) 300,000.00 

Net  Surplus  over  Capital  and  all  Liabilities $376,522.53 

HOME  OFFICE:     409  California  Street,  SAN  FRANCISCO 

WM.  J.  DUTTON.  Pres.,  STEPHEN  D.  IVES  Vice-Pres.,  FRANKLIN  BANGS,  Secy., 

J.  F.  R.  WEBBER,  Ass't  Secy.  GEO.  STEEL,  Marine  Secy. 


The  Mutual  Benefit 

LIFE  INSURANCE  CO., 


NEWARK,    N.   J. 


FREDERICK  FRELINGHUYSEN, 


President 


ASSETS  (Market  Values),  Jan  1,1903  .  .$82,833,726.16 
LIABILITIES,  N.J.  and  N.Y.  Standard  .  78,178,960.43 
SURPLUS      6,654,765.73 

MUTUAL  BENEFIT  POLICIES 

CONTAIN 

Special  and  Peculiar  Advantages 

Which  are  not  combined  in  the 

POLICIES  OF  ANY  OTHER  COMPANY. 

PICKERING  &  STILES,  Managers, 

503  California  St.  cor.  Montgomery.  San  Francisco 


Germania  Fireco"" 


OF     NEW    YORK 

ORGANIZED    IN    1869 

S§:^^§:-g ^ gggggg 

Cash  Capital,    -----    $1,000,000.00 

Net  Surplus,          .       -       -       -       2,542,883.00 
Total  Assets, 5,643,477.00 


W.   H.    BREEDING,   Manager 

338  Montgomery  St.  :  :        San  Francisco 


Transatlantic  Fire 


Assets, 

Surplus  to  Policyholders, 
Cash  Assets  in  U.  S. 
Surplus  in  U.  S. 

V.  GftRUS  DRIFFIELD,  ManaQer. 


Insurance    Company 

Of  Hamburg,  German 


$2,342,855.00 

1,250,000.00 

576,686.00 

319,180.00 

H.  DANKE,R,  Ass't  Maiiacier. 


Pacific  Department  : 
213  Sansome  Street,  :  :  San  Francisco. 
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A  Good  Agency  Contract 


CAN     BE     HADE    BY     A 

FIRST-CLASS 


BUSINESS  MAN 


With 


Fidelity  MutoalLil 

Insurance  Co.  of  Philadelphia 


c^ 


0 


'O 


f — ^1 


PRESIDENT 
For  Agency  apply  to 

ALEXANDER    McKNIGHT,  Vice-President 
GEO,  A.  RATHBUN. 

General    Manager 

Rooms  1, 2  and  3,  Fifth  Floor,  Mills  Building 
San  Francisco 


OF  CALIFORNIA. 

Paid-up  Capital,  ■  -  $250,000 
Surplus  as  to  Policyholders,  312,271 
Assets,         -         -         -         -     381,178 

Guarantee  and  Casualty 
Fidelity  and  Court  Bonds 

Bonds  of  Suretyship  issued  on  behalf  of 
persons  holding  positions  of  trust.  We 
also  act  as  surety  on  Bonds  required  in 
Court  Proceedings.    ^    '^s     »<»     »i*     »? 

PLATE  GLASS    INSURANCE 

DIRECTORS  : 

Geo.  C.  Perkins    H.  S.  Crocker    H.  L.  Davis 

Wm.  H.  Crocker     F.  P.  Deering 

V.  J.  A.  Rey  John  M.  Phillips 

Wallace  Everson,  P?r.s'.  J.  Bermiiighara,  V.Pres. 

A.  P.  Redding.  Sec. 

Head  Office  : 

326  Montgomery  St.,         San  Francisco. 

J^"  Correspondence  Solicited  with  Responsible 
Agents. 


TO     FIELD    AVORHERS  : 

tS  now  offering  to  men  who  can  write  ordinary  business  most 
^  advantageous  contracts,  with  liberal  first  year  and  renewal 
commissions,  securing  not  only  immediate  returns,  but  also  a 
continually  Increasing  annual  income,  the  direct  result  of  system- 
atic, intelligent  effort.  The  equipment  is  a  most  varied  line  of 
policies  on  both  Participating  and  Non-participating  plans,  thus 
enabling  the  agents  to  meet  any  condition  or  emergency.  Address, 

1HE  PRUDENTIAL  "^'^^'^•^^^^^i?.?:^^^ 

JOHN  F.  DRYDEN,  President.  Home  Office,  Newark,  N.  J. 

A.  F.  nicFARLAND,  General  Agent. 

508-609-610  Claus  Sprechels  BIdg.,  San  Francisco. 
or  O.  EDGAR  FELL,  General  Agent ,         312  New  York  Block,  Seattle,  Wash 


I|f  United  States  Fidelity  and  Guaranty  Company 

HOME    OFFICE  :    BALTIMORE,    MAKYLAND 

Acts  as  SURETY  ON  BONDS  of  every  kind,  and  BURGLARY  INSURANCE, 
including  LOSS  OR  DAflAGE  FROfl  BURGLARY.  THEFT  or  LARCENY. 

Assets,  January  1,  1903,  $3,3?5,400. 64      Surplus  to  Policyholders,      -     $1,972,211.76 

San  Francisco  Department  embracing  CALIFORNIA,  NEVADA  and  ARIZONA, 

'^m  Sansonie  Street,  San  Francisco, 


JOHN    H.    ROBERTSON,    /    Manaaers 
FRANK    M.    HALL,  '    managers 


New  "Lite"  Causes  Fire — It  is  said 
that  an  aerolite  set  lire  to  a  wheat  field  iu 
Kern  county,  Cal. 


The  Keswick,  Cal.,  strike  is  over,  much 
to  the  benefit  of  Redding.  The  strike 
was  a  failure. 
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The  Washington  Life  Insurance  Company, 

OF   NEW  YORK. 

W.  A.  BREWER,  President.  E.  S.  FRENCH,    Vice-Pres. 


ASSETS, 

PAID  TO  POLICYHOLDERS, 


$17,000,000.00 
36     00,000.00 


( 


85,  86,  87  and  SS, 
Chronicle  BIdg., 
San  Francisco. 


AGENTS 
WANTED! 


{S^  To  energetic  business  produc- 
ers good  Territory,  excellent  temns, 
and  every  fa  tyforobt  ning  bus- 
iness. 

ItJtlrefiti  at  oncf  : 

HOWARD    PERRIN,   General  (Vlanager 
'''-  State  of  California. 

BLAIR  T.  SCOTT,  Gen'l  Manager,  Oregon,  Washington  and  Idaho, 
610-11-12-13  Chamber  of  Commerce,  Portland,  Ore. 


The  Fidelity  and  Casualty  Company  ^ 


of 
ew  York 


■•^^ 


Assets,  Jan.     I,  1903 
Surplus  to  Policyholders 


$5,498,694.55 
1,750,254.  II 


^- 


TiTOTiri  n  iTor     FIDELITY  —Bonds  of  Suretyship  for  persons  in  Positions  of  Trust. 
N  iS     K  t\  N     H  '    CASUALTY— Personal  Accident  and  Healtli,  Liability,  Burglary,  PJate 
ll\UUlvni\Ui-.  Glass,  Steam  Boiler,  Elevator  and   Fly  Wheel. 

Officers.— GEORGE  F.  SEWARD,  President;  ROBERT  J.  HILLAS,  Sec'y  and  Treas.;  HENRY  CROSSLY,   Asst.  Secretary 
FRANK  E.  LAW,  2d  Asst.  Sec'y ;  EDWARD  C.  LUNT.  3d  Asst.  Sec'y 


CHAS.   J.   BOSWORTH, 
Manager. 


PACIFIC  COAST   DEPARTMENT 


3  I  6    California  St. 

San  Francisco,  Cal. 


SURETY  ON   BONDS. 

AMERICAN  SURETY  COMPANY  of  new  york. 

HE:SRY   D.    LYAIA.:X,    I'resident. 

STATEMENT,  December  31,  1902. 
RESOURCES,  including  Capital,  $2,500,000.00  :  $5,637,4-36  88 

LIABILITIES,  including  Reserve,   667,651.27  :  1,037.64-6   4-1 

Bond.';  issued  for  Employes .  Ad77iinistrators,  Guardians,  and  injudicial  Proceedings 
SAMUEL  G.  MURPHY,  Resident  Vice-Pres. 

CHARLES  A.  SHURTLEFF,  Attorney. 

HARRY  W.  LOBB.  General  Agent  Pacific  Coast. 

offick: 
GEORGE  L.  SEYBOLT,  Inspector.  137   MONTGOMERY   ST., 

SAN  FRANCISCO. 


Agents 
Wanted! 


EVERY  ONE  IS  AN  INVITATION.  DIRECTLY  OR 
indirectly,  to  apply  for  an  agency — every  advertisement 
in  this  book.  Write  "If  you  are  unrepresented,  or  if 
vou  contemplate  a  change  of  agency."     No  offense  if  you 


mention  the  Coast  Review,  but  vou  don't  have  to.      You 


may  make  very  desirable  connections  in  this  way.      If  you  receive 
a  Coast  Review  sample  copy,  preserve  it  as  a  convenient  directory  of  insurance  companies. 
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Williamsburg  City  Fire  Insurance  Company 

of  New  York — Incorpoi'ated  1853 
Surplus  to  Policyholders $2,287,286.00 


^xSitS"*  Glens  Falls  Insurance  Company 

of  New  York — Incorporated  1849 

Surplus  to  Policyholders $3,524,955.29 

Undivided  Profits $2,352,893.74 


Westchester  Fire  Insurance  Company 

of  New  York — Incorporated  1837 
Surplus  to  Policyholders $3,140,888.00 


EDWARD  E.  POTTER, 


General  Hanager 


412  Pine  street,  San  Francisco 


Employers  Liability 

(Limited) 

Assurance  Corporation,  of 
London,  England 

Head    offices   for  United  States, 
71  Kilby  St.,  Boston,  Mass. 

Samuel  Appleton,  Manager  and 
Attorney  for  the  United  States. 

Accident  Policies 

Of  all  kinds  at  very  low  rates.  Em- 
ployers' Liability  Policies  indemni- 
fying employers  against  claims  for 
accidents  to  employees.  Individual, 
Fidelity  Bonds  and  Accident  Poli- 
cies. Workmen's  Benefit  Policies. 
Vehicle  Insurance.  General  Lia- 
bility Policies  on  buildings.  Eleva- 
tor insurance. 

CHAS.  J.  OKELL  &  CO. 

General  Agents 
401  California  St,  San  Francisco,  Cal. 


Canton  Insurance  Office 

(LIMITED) 


Capital  paid  up  (Gold)      ....  $    250  000  00 

Cash  assets  (Gold) 1,525,019  89 

Surplus  beyond  Capital  and  all 

other  liabilities  (Gold)   .  .   .      782,129  53    (ii 

jt^~The  above  company  insures 
Marine  and  Rail  risks,  and  has 
deposited  in  the  United  States 
U.  S.  gold  bonds  of  the  par  value 
of  fSOU.OOO,  for  the  protection 
of  policyholders  in  this  country. 

PARROTT  &  CO.,  Agents 

(Since  January,  1882.) 

304  California  Street 
San  Francisco,  Cal. 

J.  J.  THEOBALD,  Manager. 
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Capital  and  Accumulations, 


$2,482,426.00 


ctnillCtT 


OF  HAMBURG 

Walter  Speyer, 
225  SansomE"  St 


GERMANY. 

General  Agent, 

i>AN  FkANCISCO.CAL. 


Reprints. 


§§gs@?@@gg 


ARTICLES,    TABLES, 


A  VERY  REASONABLE  RATE,  and 
CUT  TO  FIT  ENVELOPE. 


^^*--'  Coast  Review  Type  Forms  are  Not  "thrown 

appearing  in  the  Coast  Re-  '"  "   ""^'^  ^^"^  ^^^^^  ^^^e*"  ^he 

Book  is  Distributed  to 
view    will   be    reprinted    at  Subscribers. 


^t:§-:g;&&:g-:&g;@&&g;g;gi&:g;gg;&&g;g&§-:&%.        r^fg;&:&gg©g:&:&:g:g-:gg&:gg:f-:&gg-:g-g;g;g-il 


THAMES  &  MERSEY 

MARINE  INSURANCE 
COMPANY,  LIMITED  . 
Of  Liverpool,  London  and 
Manchester 


JH 


Capital  Subscribed     ....  $10,000,000  g 

Capital  Paid  Up 1,000,000  W 

Reserve   Fund,  in  addition  xji 

to  capital 2,250,000  ^ 

J*  ^ 


Wm.  Greer  Harrison 

MANAGER 

305  California  Street 

San  Francisco 


^    Siib-Agencies  at  All  the  Principal  Pacific    ^ 
^  Coast  Ports  and  at  Honolulu  ^ 


W       % 


BRITISH  AND  FOREIGN 

Marine  Insurance  Company 
Limited 


LIVEHPOOL 


^ 


%-§-§i§^:-§§:-§:-§§-§:^-§i§i§:-§r§i§-§i§-§=§a:-§.=g:a 


Capital  Subscribed  .  .  $6, 700, 000  Gold 
Capital  Paid  Ujy  .   .    1,340,000  Gold 
lieserve  Fund,  in  ad- 
dition to  capital  .    .    3,000,000 

BALFOUR.  GlITIiim;&  CO. 

General  Agents 

316  california  st 
San  Francisco 


A.  H.  SMALL manager 

l=a:-§i§;§-§§;§:.§i3:§;§.§gi§:-§-9:-9r§^:-§:-§:§:-§:-§i 


W 


w 
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Insurance  Co.  ,^    jh    j.    j. 

of  (roHienbnrg.  9  '     %        9 


J^; 


Insurance  Co, 

of  Philadelphia.      •        • 


^^fricuiturai 


Insurance  Co. 

Watertown,  N.  Y.  • 


V/ie  'Delaware 


Insurance  Co. 

of  Philadelphia.  • 


EDWARD   BROWN  &  SONS, 

General  Agents  Pacific  Coast  Department, 
411  j4  California  Street. 

Total  Assets  Represented,  Over  Fourteen  and  a  Half  Millions. 

7^/ie    London    Assurance  corporation 

Of  Lonclon. 

INCORPORATED  BY  ROYAL    CHARTER,  A. D. 1720. 

SPECIAL     AGENTS  :  —  J.    M.    MENDELL,    San  Francisco;         "Vv.  H.  BONSALL,  Los  Angeles; 
TOLL  THOMPSON,  Portland;    A.  W.  THORNTON,  Seattle;       T.  T.  FRITH,  Denver. 

Wm.   J.   LANDERS,   Resident  Mana^^er 

F.  W.  TALLANT,    Branch  Secretary 
PACIFIC  BBANCHES:   205  and  207   Sansome  Street,  SAN  FBANCISCO,   CAL. 

The  NtaP'ara  Fire  insurance  company 

>^  Of    JS^ew    YorU 

*— '  ORGANIZED  A.  D.  1850 

SPECIAL     AGENTS  :— J.    M.    MENDELL,    San  Francisco;        W.  H.  BONSALL,   Los  Angeles, 
TOLL   THOMPSON,  Portland  ;    A,  W.  THORNTON,  Seattle. 

Wm.  J.  LANDERS,    Resident  Manager 

F.  W.  TALLANT,  Department  Secretary 

PACIFIC  BRANCHES  :  205  and  207  Sansome  Street,  SAN  FRANCISCO,  CAL. 


I    ONE.    HUNDRED    AND    NINETY -ONE    YE.ARS    OF    ACTIVE    BUSINESS! 


^^^\nsuranceO/y^^^ 


Oldest  and  Wealthiest 
Purely  FIRE  INSURANCE 
Office  in  the  World. 


Founded  in 
17  lO 


I         Cash  Assets,      .        .  $10,521,545  00 

I         Net  Surplus,       .        .  7,203,430  00 

i 

I  Pacific  Department  215  Sansome  Street,  -          =          San  Francisco. 


michigan  F.  &  M. 

Insurance    Company 

Of  DETROIT,    MICH. 

D.  M.  FERRY,         -         President. 
F.  H.  WHITNEY,  Vice-Pres.  E.  J.  BOOTH,  Sec'y. 


Capital    Paid    up, 

Cash    Assets, 

Surplus    to    Policyholders, 


$  400,000.00 
864,702.00 
551,339.00 


Pacific  Department  215  Sansome  Street,  San  Francisco. 

The  Paeifie  Department  Embraces:      California,     Nevada,    Utah,    Arizona.    Oregon, 
Washington,  Idaho,  Montana,  Hawaiian  Islands,  and  Alaska.  , 

C.  A.  HENRY   &    CO.,    General  Agents. 


FIREMAN  S  FUND 

INSURANCE  COMPANY 

IMI«E^  HOME  OFFICE:  llVJARirvE^ 

Gomoanu's  Buildina,  Sansome  and  Galltornia  Streets 
SAN  FRANCISCO 

Capital,  $1,000,000  00 

Surplus,        .  2,800,721  82 

Assets,         .  5,202,587  60 

WILLIAM  J.  BUTTON, 

PRESIDENT. 

BERNARD  FAYMONVILLE.  J.  B.  LEVISON, 

VICE-PRESIDENT.  2D  V. -PRESIDENT  AND  MARINE  SEC'y. 

LOUIS  WEINMANN,  F.  W.  LOUGEE, 

SECRETARY.  TREASURER. 

GEO.  H.  MENDELL,  JR.»  ROBERT    P.    FABJ, 

ASS'T  SECRETARY.  GENERAL   AGENT. 

MARSHALL    &    McELHONE,   managers, 
153  and  155  La  Salle  St,  Chicago,  111. 


CHAS.  W.  KELLOGG,  manager, 

A.  K.  Simpson,  ass't  manager. 

Mason  Building,  Boston,  Mass. 

EDGAR  S.  WILSON.  Manager 
Macon,     :     Georgia. 


JOSEPH  HADLEY,  Manager 
72  Beaver  Street,  :  New  York. 


sphone  Main  1530  Editorial  Rooms. 
Bphone  Red   5061    Printing   Office. 


Founded  1871 
Volume   e>3.   No.   7 


July,  1903 


$3.00   Per  Year 
.25    Per  Copy 


TTHHl 


(INSURANCE)- 

Offices — 508  Montgomery  Street,   San  Francisco 
MRS.    J.    G.    EDWARDS  E.    H.    BACON 
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The  Great  Fire  Insurance  Company  of  the  World. 


Gross  Assets 
$56130745 


ESTABLISHED 


1848 


The  statement  of  the  condition  of  the  United  States  Branch  on  the  31st  of  December.  1902,  in  accordance  witb 
the  laws  of  the  State  of  New  York,  is  as  follows: 

ASSETS $11,232,031.31  ■ 

LIABILITIES 6,419,828.39  ^ 

SURPLUS $4,812,202.92  ' 

^,?  an  illustration  of  the  Company's  practice  in  maintaining: 'its  Assets  in  the  United  States  in  years  of  excessive 
loss,  the  following:  figures  may  interest  policyholders: 

^®'*''-  Assets  Jan.  1.  Income.  Expenditure.         Excess  of  Expendltiir? 

lll\ $3,054,361  $3,163.P01  $5,122,653  $1,958,752         i 

\Zli    3,640,450  3,733,101  4,448,999   ,  751,898  j 

1873 4,163,290  ji 

Thus  showing  Excess  of  Expenditure  in  the  two  years  of $2  710  650        j 

And  Increase  of  Assets  in  the  same  time  of '.'.".'.'.'.'..'.'.       i,llo',939        ^ 

.QCQ    *.  «o«  ]^J?^^''.?f^  £T   ^^^   United    States    Branch  :-Net  Fire  Premiums:    1848,   $4,519;   1858,    $471,988; 
1868,  $1,739,620;  1878,  $2,422,126;  1888,  $3,928,010:  1898,  $4,979,422. 

LOSSES.— The  amount  paid  in  satisfaction  of  fire  Losses  in  the  United  States  in  the  course  of  55  years  is  $88, 686, 877. 7i 
*  -i^A  1  ^®  ^""^L  lo  ponjwnction  w:th  the  growth  of  the  Company's  business,  evinces  the  confidence  of  the  public  and  ^ 
taithtulness  with  which  the  Company's  losses  are  adjusted  and  paid.  •  ^ 

PACIFIC    DEPARTMENT    ESTABLISHED    1852. 

Chief  Office,  4'J'J  California  Street,  San  Francisco. 


R.  G.  BRUSH 


JOHN  W.  GUNN 


CHAS.    D.    HAVEN,    Resident  Secretarj^ 

C.  MASON  KINNE,  Assistant  Secretary,     'j 
SPECIAL,    AGENTS  :  '^ 

W.  H.  RAYMOND  THEO.  SUMMERLAND  R.  H.  ROUNTReS 
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SECURITY!       ^       LIBERAL  TERMS  !      J>       PROFITABLE  RESULTS ! 


GEO.  A.  MOORE,  President 
CEO.  W.  SCOTT,  Vice-President 
M.  R.  HIGGINS,  2d  Vice-President 
S.  M.  MARKS,  Secretary 
U.  J.  MIER,  Assistant  Secretary 


-yic- 


THE    ONLY 


FAOIFIO    COAST    LIFE    AND 
ACCIDENT     COMPANY      ,      . 


ORGANIZED    1868 


-^^^ 


The  Pacific  ]V[ataaI  Life 

—INSURANCE   COMPANY= 
IaIFHi   and   aggiden^   ano   health: 

■pDIiOGPiESS  in  every  branch  characterizes  the  Company's  affairs  for  1902.  It  was  indeed  the  ban- 
-*-  neryearin  all  respects.  As  compared  with  previous  years  it  shows  more  insurance  written;  more 
lives  insured;  a  greater  amount  added  to  the  volume  of  insurance  in  force;  an  increa.se  in  .surplus;  greater 
gains  in  income,  and  in  assets— and  all  without  undue  pressure  in  any  direction.  This  growth  was  concur- 
rent with  the  broadening  of  its  field  of  operations  and  the  introduction  of  new  and  improved  plans  of  Life 
and  Accident  insurance.  The  Company's  past  record,  its  present  facilities,  the  aim  of  its  management  for 
an  active  yet  conservative  course,  and  the  popularity  of  the  Company,  give  promise  of  a  t'uture  pro- 
ductive of    best  results  for  policyholders. 


Best  and  Safest  Legal  Organization 
,^     ^     for  Policyholders,     t^     ^ 


Has  Paid  Over 
$14,000,000.00  Claims. 


LIFE  POLICIES!  ENDOWMENT  BONDS!  HEALTH  HOLIOIES! 

ACCIDENT  POLICIES!  ,  ANNUITIES! 


KILGARIF  &  BEAVER,  General  Agents  of  Life  Department  for  California, Company's  Building,  S.  F. 
F.  W.  VOOGT,  Pac.  Coast  General  Agent  of  Accident  Department,  Company's  Building,  San  Francisco. 

CHAS.  E.  WAKKENS,  General  Agent,  Marquam  Building,  Portland,  Or. 

FRANK  N.  McCANOLESS,  General  Agent,   Luzon  Bldg.,  Tacoma,  Washington. 

CLINTON  J,  HUTCHINS,    General   Agent,  921)   Fort  Street,   Honolulu. 
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PHCENIX  ASSURANCE  COMPANY     ^         ^         j^      PROVIDENCE-WASHINGTON   INSURANCE  CO. 


Phmnlx 
AssM ranee 
Compainiy 


ProvIdeece= 
Washlegton 
Insurance  Co 


o      o      o 


OF  LONDON 
Established  1782 


OF  RHODE    ISLAND. 
Incorporated  1799 


^^^.=^#^^..=^ 


BUTLER    &    HEWITT, 

General    Agents    tor    Pacific    Coast. 
413  California  Street,  =  -  =  =  San  Francisco 

Department  of  the  Pacific  States  and  Territories  of  the 

SCOTTISH   UNION  &  NATIONAL 

Insurance  Company  of  Great  Britain 

This  is  one  of  the  Oldest  and  -Wealthiest         Organised  r\U^T  PRF^fr\ 

Companies  in  Existence.  ^  <f\  \  \^^^^^^^}^/DA'a  , 

Capital:  -'<^  j^l^^^^m^   (^/> 

$30,000,000 

Assets  in  tlie  United  States: 
$4,581,956. 


18'4'^ 


Surplus  in  the  United  States: 

$2,381,880. 


T.J.A.TIEDEMAiyiS, 

General  Agent, 

439  California  Street, 

San  Francisco  ' 


r/lT£    FOP-^^ 


Ths    Coast  TIeview. 


ifateonai  jCe'fe 

Insurance  Company   of  Vermont 


JOSEPH  A.  DeBOER.  President 
JAMES  T.  PHELPS.  Vice-President 
JAMES  B.  ESTEE.  2nd  Vice-President 
OSMAN  D.  CLARK,  Secretary 
H.  M.  CUTLER.  Treasurer 
DR.  A.  B.  BISBEE.  Medical  Director 
C.  E.  MOULTON,  Actuary 
F.  A.  HOWLAND,  Counsel 


i^.^ 


^K.  %                                                         %Si  im. 

^^^.  ^    This  Company  Held  January  1,  1903.  and  Gained  During  the  Past  Decade:    S^j!  •^^ 

^jf.  3J       Assets $25,335,030.36;  Cain  189  %       fi  %, 

W  i»       Surplus 2,584.763.70;  Cain   1 58  %       \«/  W^ 

liO/F  t       insurance 118,30  1.698.00;  Cain   1 02  %       Jjf  [j(f\ 

\l}/)    Sells   the    Most  Modern,   Profit-Sharing,   Non-Forfeitable   Contracts   of  Life,   Term,  (^\ 

^K.                                            Endowment  and   Annuity    Insurance.  ^at\ 

rf.                                Good  Agency  Contracts  for  Reliable  Men  -Xa 

^^                  G  M,  STOLP  &  SON,  General  Managers  g{f\ 

^jj    81-85   CrocKer  Building                                                     San   Trancisco,   Cal.  OT\ 

^h'.  A.  D.  WALKER,  General  Manager,  424  Bailey  Building,  Seattle,  Wash.  nfi\ 

^w  C.  M.  SMITH,  General  Manager,  422  Hennessy  Block,  Butte,  Mont.  ^^^ 

\l^  F.  E.  BUSBY,  General  Manager,  202-204  California  Bulding,  Denver,  Colo.  M 

^jj  GEO.  D.  ALDER,  General  Agent,  McCormicfc  Block,  Salt  Lake  City,  Utah.  ^ 


^^^^^^^^^^^^^^f^^B^^^^^^^fB^B^r^- 


Pacific     Underwriters,     San  Francisco,  Cal.     (FIRE) 

Assets $5,  159,336  92 

Surplus  to  Policyholders 1,890,423  78 

Colonial  pire  Underwriters,    Hartford,  conn 

Assets      $5,424,437   OO 

Surplus  to  Policyholders      2,48  1,273  OO 

Marioe  Insuraoce  Co.  l'u,  ^„^:::f;^;^^l^. 

Capital  ($5,000,000.00)   Paid-up  ....  $     900,000  00 

Assets 6,324,865  Ol 

Surplus  to  Policyholders 5,  115. 56  I    62 

Pacific  Department         =         =         =         =        420  California  Street,  San  Francisco 

G.  W.  McNEAR,  WILLARD  O.  WAYMAN, 

General  agent.  Manager. 

Speciau   Agents  anu    Aojusteks: 
maxwell  h.  thomson,  leslie  h.  lord,  arthur  m.  thomson 


Tne  Coast  T{eview. 


HEALTH    AND    ACCIDENT    INSURANCE 


PEINEAS  C.  LOUNSBURT,    L  /Jr^/^fC^f[^^^^^  KIMBALL  U.  ATWOOD 

President.  ^^  -^  ^'^f y^^^^r  ^/tt£U>  Secretary. 


OF    NEW    VORK 

ASSETS,  January  I,  1903 $  1,109,908  62 

SURPLUS  TO  POLICYHOLDERS 484,678  74 

CLAIMS  PAID,  OVER     4,416,480  00 

Health,    and.   Accicient  Policies. 
The  Best  Insurance 

FOR  BUSINESS  and 

PROFESSIONAL   MEN. 


The  Easiest  Insurance 


FOR    AGENTS 

TO    SELL 


i^°  LIBERAL   COMIVIISSIONS    and    RENEWAL    CONTRACTS    TO    GOOD  MEN. 

THOS.  GODWIN,  G.  G.  FARRELL, 

Manager  Pacific  Coast  Department.  Assistant  Manager. 

FREDERIC  A.  STEARNS,  Supt.  of  Agents,  California 
CfEiNTERAt    OFl^ICES,     Alills  Uuildina;  :  SAN  FRANCISCO 


RIGHT   and    FAIR 


npHE    right   plans  of   Life    Insurance,  honest  in  purpose,  correct  in  principle;   fair 
methods  of  dealing  with  policyholders  and  agents,  impartial  in  treatment,  just 
in  settlements-all  cardinal  aims  of  the  management  of  the  UNION  MUTUAL. 

Union   JVIutual  L^ife  Insurance  CoiviPANY, 

PORTLAND,     MAINE 

FRED   E.  RICHARDS,    Pres.  ARTHUR    L.    BATES,    Vice  President 


Good  Agents  always  welcome ;  satisfactory  territory  open  for  men  of  that  stamp. 


Exclusive  Territory  may  be  had  on  Application  to 

WILLIAM   C.   LEAVITT  713  Market  St.,  Spreckels'  Annex 

Manager  San   Francisco,  Cal. 


Ths  Coast  TiEviEw. 


THE  PENNSYLVANIA 

FIRE  INSURANCE  COMPANY  of  Philadelphia. 


ASSETS, 

January  1st,  1903 
$5,797,583.9  I 


Incorporated  1835 


'■liS_EXlil 


-aj^^^^i'^3%, 


SURPLUS, 

to  Policyholders 

January  Jst,  1903 
$2,597,098.09 


One  of  the  OLDEST  and  STRONGEST  Fire  Insurance  Offices  in  the  United  States. 
Office  Pacific  Coast  Department:      508-10  CALIFORNIA   ST.,  San  Francisco. 

RUSSELL  W.  OSBORN.  Manager. 

HOMER    CRAIG,    General    Adjuster.  CHESTER    DEERING,  Sup't  of  Agencies. 

SPECIAL   AGENTS  :  —  S.   P.    Mesick,        Frank    Agnew. 


I    Organized     IS^^I 


(^*    (^?*    ((^   (^*    5i9* 

Hamburg  -  Bremen 

Fire  Insurance  Company 

<(?•   t^*    t(?*     S^*    ((?* 

1854 

1903 

e^*  (^*  (i9*  ^*  i^^ 

t^*        4^*     (!?•     {^*      <(?• 

1   OF  HAMBURG,  GERMANY    | 

Capital  and  Accumulations,    $3,726,181.40 


Assets  in  the  United  States,  Jan.  I,  1903  .  . 
Surplus  in  the  United  States,  Jan.  I,  1903  .  . 
Losses  Paid  in  the  United  States,  over  .    .   .    . 


$     1,733,385.00 

373,75  I.OO 

14,889,73  1.00 


RUDOLPH  HEROLD,  Jr., 

General  Agent  Pacific  Department 
HARRY  C.  BOYD,  415  California  Street 

Assistant  General  Agent.  San  Francisco 


Ths    Coast    T^e vie w. 


J®rovider^|(^avif^g§  ^ij 


^%%IXV'QT\<^^  @OGie(cj[ 


OF"  NETW  YOFIK:. 


Edward  W.  Scopt.Rresident; 

Th^^^'otOomt'^v^x  for^o\_\cyV\o\jde:-rs  kuo  /\g^uts. 

SuecE 9 sruL  Acients.andGxntuCmen  Seckin^  Rcmomerative  Business  Connections. 
(viAY  Applv  to  the  Head  Orricc.oR  Ai»v.or_TMC  Society's  Qeneral  Agents. 

CARL    C.    GROSS, 

General   Manager   for  California, 

Rooms  709-  13  Glaus  Sprecfcels  Building,  Market  and  Third  Sts.,  -  San  Francisco. 

Coast  Review  Chart 

1903 


U.  S.  Branch  Edition  ^        Home  Office  Edition 


The  Coast  Review  Fire  Chart  for  1903,  giving"  the  Coast 
business  of  1902,  and  the  statements  of  condition  on  January  1, 
1903,  of  all  companies  operating  in  Coast  territory,  is  out. 
New  minor  features  add  interest  to  this  Oldest  Chart  in 
the  West.  

Coast  Fire  Business    by  States,  by  Companies,  by  Agencies. 


Price  25  Cts.     •^     YoUR  COMPANY  WILL  SEND  YOU  A  COPY. 


Th&  Coast  T{eview. 


LONDON & 
LANCASHIRE 

FIRE 

INSURANCE  COMPANY 


London  &  Lancashire 

Fire    Insurance    Company, 


Of   Liz>er/>ool,    Eng. 


Subscribed  Capital, 

Cash  Assets, 

Assets  in  United  States, 


$10,637,500 

9,235,295 
'      2,746,215 


Orient  Insurance  Co. 


0/  Hartford,   Conn. 


Authorized  Capital, 


$2,000,000 


Assets,  ......  2,164,321 


The  State  Fire  Ins*  Co*^  L'd^ 


Of  Liverpool,  England. 


Authorized  Capital, 

Assets  in  the  United  States, 


$5,000,000 
335,626 


The  Netherlands 


Fire  and  Life  Ins«  Co. 

Of  The;Ilafjite,  Holland. 


^^     Capital,    .         .         .         . 
Assets  in  United  States, 


(EST.  1845.) 

$1,600,000 
493,943 


PACIFIC    COAST    DEPARTMENT, 
324    Montgomery    Street,  :  :  San  Francisco. 

WM.   MACDONALD,  Manager, 

D.  E.  MILES,   Ass't  Manager. 


Ths   Coast  T^eview. 


"XHe    L.eaclin^    Pire    Insurance    Company-    of    America." 


Cash  Capital   *    *        ^^^^^^^^^G^"^-    ^^^^  Assets   *    * 


:^ 


Janxuiry  1,  t903 


$4,000,000.00  ^^^^s  $14,949,820.90 

Incorporated  «W^      ^^^^^^^^^^WBJMM/^y  1819 

NET  SURPLUS $    6,022,605.56 

Surplus  as  to  Policyholders 10,022,605.56 

Losses  Paid  since  organization  ]  84  years  [  $93,642,582.42 

BOARDMAN  &  SPENCER,  General  Agents 

E.  C.  MORRISON,  Supervisor  of  Agencies 

LOUIS  MEL,  ^  Office,  514  California  St.,  San  Francisco 


W- L.  GAZZAM,         >  Special  Ag-fiits  and  Adjusters 
J.  A    MURPHY. 


THE 


HARTFORD 

Fire  Insurance  Company. 

Organized  1794. 

Assets,      .       .        .  $13,443,560  37 

Net  Surplus,        .        .  3,181,153  73 

BELDEIS  dc  PALACHE,  Managers  Pacific  Department 

515  California  Street,        :        San  Francisco 


Special    Afjents    and    Adjusters. 
J.  J.  AGARD  J.  J    DENNIS  JOHN  M.  HOLMES  W.  O.  MORGAN 


The  Coast  Review. 


Vol.  63. 


JULY,    1903. 


No.  7 


A    MONTHLY    INSURANCE    IMAGAZINP:.      WITH    SUPPLEMENTS.      DEVOTED 

TO    ALL    KINDS    OF    INSURANCE    THAT    INSURES.      PUBLISHED 

ON  THE   FIFTEENTH   OF    THE    MONTH. 

The  Coast  Review  Comjxiny.  50H  MonUiomenj  Street  San  Francisco. 


Our    Digest    of    Recent    Insurance    De- 
cisions. 


Bradshaw  Bros.  &  Co.  v.  Fire  Ins.  Co.  of 

County  of  Philadelphia,  Minn.  S. 

C,  94  N.  W.  866. 

Cancellation.        Policy    of   standard 
fornri.     Defense,     that 
the  policy   was  canceled   before  the  loss 
occurred.     Held: 

A  policy  can  only  be  canceled  by  one  of 
the  parties  thereto  by  a  strict  compliance 
with  its  terms  as  to  cancellation,  unless 
such  compliance  is  waived  by  the  other 
party. 

N.   &  M.  Friedman  Co.  v.   Atlas  Assur. 
Co.,  Mich.  S.  C,  U  N.  W.,  757. 
Fall  of  Policy    which    provided 

Building,  that  insurance  should  termi- 
nate if  the  building  should 
fall,  except  as  the  result  of  fire,  evidence 
considered,  and  held  sufficient  to  support 
a  jury  finding  that  the  fall  of  the  building- 
was  the  result  of  fire. 

Polic}'  provided  that  insurer  should  not 
be  liable  for  any  loss  caused  by  explosion 
unless  fire  ensued,  and  in  that  event  only 
for  the  damage  by  fire,  and  that  the  lia- 
bility of  the  company  should  cease  if  the 


building-  should  fall,  except  as  the  result 
of  fire.  Jury  found  the  company  liable 
for  the  full  amount  of  insurance. 

Held,  that  as  this  finding  necessarily 
proceeded  on  the  ground  that  the  fall  of 
the  building  was  caused  by  fire,  and  not 
by  an  explosion,  alleged  error  in  sub- 
mitting to  the  jury  an  issue  as  to  whether 
the  building  fell  as  the  result  of  an  explo- 
sion was  harmless. 

Condition  A  provision  that  if 
Subsequent,  building  should  fall,  ex- 
cept as  the  result  of  fire, 
all  insurance  should  immediately  cease, 
was  a  condition  subsequent,  so  that  in  an 
action  on  such  policy  to  recover  for 
destruction  by  fire  of  the  building  insured, 
where  it  appeared  that  the  building  fell, 
the  burden  was  on  the  insurer  to  prove, 
as  a  defense,  that  it  fell  before  the  fire 
started. 

Explosion.  Policy  provided  that  in- 
surer should  not  be  liable 
for  loss  caused  by  explosion  unless  fire 
ensued,  and  then  only  for  damage  caused 
by  fire,  in  which  the  jury  gave  a  verdict 
for  full  amount  of  insurance,  thereby 
finding  that  destruction  was  caused  by 
fire,  the  admission  of  evidence  as  to  the 
proportion  of  the  loss  caused  by  fire,  on 
the  assumption  that  there  had  been  an 
explosion,  even  if  error,  was  harmless  to 
defendant. 
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Expert  Oa  an  issue  as  to  whether 

Testimony,  the  fall  of  an  insured  build- 
ing- was  caused  by  tire,  in 
which  there  was  evidence  that  witnesses 
had  seen  tire  issuing-  from  the  building- 
prior  to  its  fall,  expert  testimony  by  con- 
tractors and  builders  that  a  fire  which 
burned  off  the  ceiling  and  floor  joists 
would  occasion  the  fall  of  the  building  in 
the  manner  in  which  it  fell  was  not  objec- 
tionable as  assuming  facts  not  in  evi- 
dence. 

Underwriters'    Fire  Ass'n   v.   Palmer  & 

Co.,  Tex.  Civ.  App.,  74  S.  W.  603. 
Iron  Safe        Where  insured  in  a  policy 

Clause.  containing  an  iron- safe 
clause  keeps  the  books,  etc., 
in  an  iron  safe  believed  by  him  to  be  fire- 
proof, and  of  the  kind  understood  to  be 
fireproof,  the  clause  is  complied  with, 
though  the  books,  etc.,  while  in  the  safe, 
are  destroyed  by  fire. 
Title.  It  appeared  that  a  deed  had 
been  made  to  insured,  but  all  the  vendor's 
lien  notes,  though  due,  had  not  been 
paid,  which  was  known  to  the  member 
who  secured  the  insurance,  and  who 
stated  all  the  facts  to  the  agent. 

Held,  that  an  instruction  to  find  for  de- 
fendant if  insured  made  false  statements 
concerning  the  subject  of  the  insurance 
was  properly  modified  by  the  qualification 
''known  to  be  false  at  the  time." 

Meigs  V.  Insurance  Co.  of  North  America, 
Penn.  S.  C,  5J  A.  R.  1053. 

Double  Where  insured  takes  out 

Insurance,  two  policies  insuring  same 
property,  but  one  of  them 
covers  other  property  also,  without 
stating  how  much  insurance  applies  to  each 
property,  it  is  not  a  case  of  double  insur- 
ance, and  the  policies  do  not  prorate. 

Prorating.  Owner  placed  insurance 
on  building  and  contents, 
with  privilege  to  make  an  addition,  "and 
this  policy  to  cover  on  and  in  same.  "  He 
made  an  addition,  placing  specific  insur- 
ance on  the  addition  and  contents.  The 
latter   policies  provided  that  the  insurer 


should  not  be  liable  for  a  greater  propor- 
tion of  any  loss  than  the  amount  "hereby 
insured"  should  bear  to  the  whole  insur- 
ance. The  old  building  was  slightly  dam- 
aged, but  the  damage  to  the  addition  was 
less  than  the  amount  of  specific  insurance 
on  it.  The  contents  of  the  addition  were 
damaged  to  a  greater  amount  than  the 
specific  insurance,  and  the  insurance  on 
the  old  building  and  contents  was  much 
greater  than  the  damage. 

Held,  that  the  loss  on  the  addition  and 
the  contents  must  be  borne  by  the  specific 
insurance  taken  out  after  the  addition 
was  constructed,  and  that  the  other 
policies  did  not  prorate  with  such  specific 
policies  in  bearing  the  loss  upon  the  addi- 
tion and  contents. 

El  Paso  Reduction  Co.  v.  Hartford  Fire  Ins. 

Co.,  U.  S.  C.  C,  121  Fed.  Rep.  937. 
Retuun  of  a  policy  declared  that  it  might 
Unearned  be  canceled  at  any  time  by  giv- 
Premiums.  ing  five  days'  notice,  and  then 
provided  that,  if  canceled,  the 
unearned  portion  of  the  premium  should  be 
returned  on  surrenderor  policj'.  Held,  that 
on  canceling  the  company  was  not  required  to 
return  the  unearned  premium  until  the  policy 
was  surrendered. 

Permit  to  A  polic}'  covering  a  manufac- 
SusPENi).  turing  establishment  declared 
that,  unless  otherwise  provided 
by  agreement  indorsed  thereon,  it  should  be 
void  if  the  establishment  ceased  to  be  oper- 
ated for  more  than  10  consecutive  days.  The 
establishment  ceased  to  be  operated  April 
20th,  but  permits  were  granted  allowing  this 
until  July  20th.  The  fire  occurred  July  23rd, 
operations  not  having  been  resumed.  Held, 
that  policy  was  not  in  force. 

Atlas  Reduction  Co.  et  al.  v.  New  Zealand 

Ins.  Co.  U.  S.  C.  C,  121  Fed.  Rep.  929. 
Chattel  Where  a  policy  covering  both 

Mortgage,  real  and  personal  property  pro- 
vided that  none  of  its  conditions 
should  be  waived  unless  the  waiver  was 
indorsed  thereon  or  attached  thereto,  and 
also  contained  a  clause  that  as  to  any  personal 
properly  it  should  be  void  if  the  property 
became  incumbered  bj'  a  chattel^mortgage, 
unless  otherwise  provided  by  an  agreement 
indorsed   thereon,    such    condition    was    not 
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waived  by  an  indoi'sement  making  the  loss 
payable  to  two  persons  named,  who  were  in 
fact  mortgagees,  as  their  interest  might 
appear,  but  which  did  not  contain  any  refer- 
ence to  the  mortgage,  nor  show  that  insurer 
had  any  knowledge  of  the  existence  of  a  mort- 
gage upon  the  personal  property. 

Key  V.  Continental  Ins.  Co.,  Mo.  C.  of  A.,  74 
S.   W.    162. 

Policy  as  The  deposit,  as  collateral  se- 
CoLLATERAL.  curity,  by  mortgagee,  with  one 
to  whom  he  assigned  the  mort- 
gage note,  of  the  policy  on  the  mortgaged 
property  containing  a  mortgage  clause  is  not 
within  the  provision  of  the  policy  that  an 
assignment  of  it  without  the  consent  of 
insurer  shall  render  it  void. 

Mortgagee  Though  the  mortgagee  for 
Mat  Sue.  whose  benefit  there  was  a  mort- 
gage clause  assigned  the  note 
and  mortgage,  and  deposited  the  policy  as 
collateral  with  the  assigned,  yet  he,  being 
liable  asindorser  on  the  note,  which  was  pro- 
tested, may  sue  on  the  policy  as  thereal  party 
in  interest. 

Mauck,  for  use  of  Helmick,  v.  Merchants'  & 

Manufacturers'  Fire  Ins.  Co.,  Del.  S. 

C,  54  A.  R.  952. 

Interest  of  A  provision  in  a  policy  that  the 
Insured.  preliminary  proof  of  loss  should 
state  the  interest  of  insured 
and  all  others  in  the  property  has  no  applica- 
tion to  the  interest  which  a  party  acquired 
after  destruction  of  the  property  by  fire. 
Payment  Where  insured  paid  a  premium 

TO  Agent,  to  one  who  was  the  agent  of  com- 
pany or  of  its  general  agent  for 
the  purpose  of  effecting  insurance  and  col- 
lecting premiums,  such  payment  was  in  effect 
a  payment  to  the  company,  and  as  valid  as  if 
made  directly  to  it. 

Payment  of  premium  is  necessary  to  give 

validity  to  the  policy  unless  duly  waived. 

Payment   to         Where  premium  is  paid  to 

Unauthorized    one  who  by  the  terms  of  the 

Party.  policy,   is  not  authorized  to 

receive  it,  and  the  company 

or    its    duly    authorized    agent    afterwards 

receives    such    payment,    the     paj'ment    is 

sufBcient. 

Where  premium  is  paid  to  one  who,  by  the 
terms  of  the  policy,  is  not  authorized  to  re- 
ceive it,  and  the  company  or  its  duly  author- 
ized    agent    never    in     fact     receives     the 


premium,  and  the  company,  after  delivery  of 
the  policy,  and  before  the  fire,  treats  it  as  a 
contract  binding  on  it,  without  objection  or 
qualification,  such  act  on  its  part  is  equivalent 
to  an  adoption  or  ratification  of  the  contract. 
Non-payment  Where  company,  after  de- 
OF  Premium,  livfu-y  of  policy  to  insured,  and 
until  destruction  of  premises, 
fails  to  repudiate  the  contract  as  invalid  for 
nonpayment  of  premium,  the  jury  may  infer 
that  the  company  has  in  fact  received  the 
premium,  or  waived  payment  of  the  same, 
unless  there  is  satisfactory  proof  to  the  con- 
trary. 

Home  Ins.  Co.  of  New  York  v.  Holder,  Ky.  C. 
of  A.  74  S.  W.  267. 

Loss  While  Policy  provided  thatinsurer 

Premium  was    should  not  be  liable  for    any 

Due  and  loss  occurring  while  an  install- 
Unpaid.  menton  the  premium  note  was 
past  due  and  unpaid.  One  or 
two  premiums  were  paid  after  maturity, 
without  objection.  On  the  day  before  the 
last  installment  was  due,  insured  wrote  the 
insurer's  agent  that  he  was  going  to  move, 
that  he  wanted  a  permit  for  a  tenant  to 
occupy,  and  that  as  soon  as  he  received  the 
permit  he  would  send  the  premium.  The 
agent  forwarded  this  to  the  home  office,  and 
told  insured  that  he  had  done  so,  and  that 
the  matter  would  be  attended  to.  Insurer's 
superintendent  wrote  a  letter,  wrongly  ad- 
dressed, to  insured,  which  was  not  received, 
stating  that  a  permit  would  be  issued  when 
the  premium  was  paid,  and  that  policy  lapsed 
from  nonpayment  of  premium.  A  week  later 
the  house  was  burned. 

Held,  that  an  instruction  that  if  plaintiff 
was  ready  and  able  to  pay  the  premium  when 
it  was  due,  and  defendant's  agent  agreed  it 
should  issue  to  plaintiff  a  tenancy  permit, 
and  the  payment  of  the  premium  was  to  be 
deferred  till  it  was  issued,  and  plaintiff 
received  no  notice,  till  after  the  fire,  that  the 
permit  would  not  be  issued  till  the  premium 
was  paid,  he  could  recover,  was  proper. 

Brenner  v.  Connecticut  Fire  Ins.  Co.,  Mo.  C. 

of  A.,  74  S.  W.  406. 
Release  of        Applicant  told  the  company's 
MoRT(!AGE.     agentthatthestockof  goodswas 

mortgaged,  whereupon  the  agent 
said  that  the  mortgage  inustbe  released.  Ap- 
plicant explained  the  situation  to  the  cashier 
of  the  mortgagee  bank,  and  asked  him  if  he 
would  take  the  applicant's  farm  as  security. 
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The  bank  already  had  a  lien  on  the  farm  for 
the  same  debt.  The  cashier  authorized  the 
applicant  to  tell  the  agent  that  the  bank 
claimed  no  mortjiage  on  the  stock,  and  he  did 
so.  Once  before  the  applicant  received  the 
policy,  and  twice  afterwards,  the  agent  told 
him  that  he  had  seen  the  cashier,  who  in- 
formed him  that  the  mortgage  was  released. 
Held  a  waiver  of  the  breach  of  warranty 
against  incumbrances,  as,  though  the  cashier 
could  not  himself  release  the  mortgage,  his 
assurances  would  estop  the  bank. 

Born  V.  Home  Ins.  Co.,  Iowa  S.  C,  94  N.  W. 
849. 
Acceptance         Where    plaintiff's    applica- 
OF  Increase      tion  was  taken  bydefendant's 
IN  Premiums,     agent   and    sent    to   another 
state  for  approval  of  general 
agent,  in  accordance  with  a  stipulation,  and 
was  there  approved,  with   the  exception  of 
the    amount  of  premium,  which  was  raised, 
and    the   additional  amount   charged    to   the 
local  agent,  the  contract  was  not  completed 
until  the  modification  was  accepted  by  plain- 
tiff,  which,  in    the  absence  of  any  showing 
that  plaintiff  accepted  by  letter  directed  to 
the  general  agent,  will  be  considered  to  have 
been  done  at  the  place  of  residence  of  local 
agent. 

Approval  by  Where   application    con- 

General  Agent,  tained  a  stipulation  that 
no  liability  should  attach 
until  its  approval  by  the  company's  general 
agent  in  another  state,  and  the  general  agent 
approved  the  same  with  a  modification,  it  was 
not  necessary  to  the  completion  of  the  con- 
tract that  the  general  agent  should  again 
approve  the  application  after  the  insured's 
acceptance  of  the  modification. 

It  was  not  a  misrepresentation  of  title  in  an 
application  for  an  insurance  policy  for  insured 
to  state  that  he  had  an  equitable  title,  where 
he  held  a  contract  for  the  land,  which  he  had 
pledged  as  security  for  a  debt. 

Delaware  Ins.  Co.  of  Philadelphia  v.  Monger 

&  Henry,  Tex.  Civ.  App.,  74  S.  W.  792. 
Inventory.  A  stipulation  in  a  policy  re- 
quiring the  insured  to  "take  a 
complete  itemized  inventory  of  stock  on 
hand"  requires  the  insured  to  make  such  an 
inventorj-  as  will  show  on  its  face  the  charac- 
ter of  the  goods.  An  inventory  which  for  the 
most  part  is  a  mere  summary  of  the  condition 
of  the  goods  is  not  a  compliance  with  'the 
requirement  of  the  policy. 


Joy  v.  Liverpool  «&  London  &  Globe  Ins.  Co., 

Tex.  Civ.  App.,  74  S.  W.  822. 
Arson.  On  the  issue  of  arson  in  an  action 
on  a  policy,  involving  as  it  does  moral 
turpitude  and  criminal  intent,  every  circum- 
stance tending  to  prove  the  guilt  of  the  party 
charged  is  admissible  in  evidence. 

Admissible  Evidence  that  witness  had 
Evidence,  overheard  assured  asking  a  con- 
spirator not  to  "give  him  away" 
and  the  conspirator's  answer  that  he  would 
not  was  admissible. 

Hayes  et  al.  v.  United  States  Fire  Ins.  Co., 

N.  C.  S.  C,  44  S.  E.  404. 
Mortgage.  Insured  stated  that  the  prop- 
erty was  unincumbered,  when 
in  fact  it  was  subject  to  a  mortgage.  The 
policy  was  void,  though  insurer's  agent  made 
no  inquiry  as  to  the  title,  and  insured  had  no 
intention  to  deceive,  or  withhold  the  fact 
that  the  property  was  mortgaged. 

The  advertising  of  the  property  for  sale 
under  a  mortgage  thereon  terminated  the 
insurance. 

On  the  commencement  of  mortgage  pro- 
ceedings the  insured  was  entitled  only  to  the 
return  of  a  ratable  proportion  of  the  premium. 

Scottish  Union  &  Nat.  Ins.  Co.  v.  Strain,  Ky. 

C.  A.,  70S.  W.  274. 
Additional        Where   the  original  petition 

Damage.       sought   to  recover  for  damages 

to  property  covered   by  policj^, 

an  amended   petition    seeking  to  recover  for 

additional  damage  to  the  same  property  by  a 

subsequent  fire  was  properly  allowed. 

Allegations  that  insured  refused  to  submit 
to  an  examination  concerning  the  loss,  as 
provided  for  in  policy,  cannot  be  pleaded  in 
abatement  to  an  action  on  the  policy,  but 
should  be  set  up  in  the  answer. 

Company  cannot  defend  by  showing  that 
negligence  of  insured  or  his  agent  directly 
contributed  to  loss. 

Ownership.  Where  the  testimony  showed 
that  defendant  had  carried  a 
policy  on  the  property  for  several  years,  and 
there  was  no  evidence  that  the  insured  made 
any  representations  to  induce  the  issuance  of 
the  policy,  the  court  properly  refused  to  sub- 
mit to  the  jury  the  defense  that  the  policy 
was  issued  on  the  representations  of  the  hus- 
band of  the  insured  that  he  was  the  owner  of 
the  property,  and  that  the  policy  was  taken 
out  in  his  name,  when  in  fact  it  was  taken 
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out  in  the  wife's  name,  who  was  the  owner 
thereof. 

"Sole  and  A  buyer  of  certain  prop- 

Unconditional."  erty  under  a  contract  re- 
citing that  a  designated 
sum  had  been  paid  in  cash,  and  that  notes  had 
been  executed  for  the  balance,  and  author- 
izing the  seller  to  take  possession  of  it  in  case 
either  of  the  notes  was  not  paid  when  due,  is 
the  sole  and  unconditional  owner  of  "the  prop- 
erty, within  a  provision  of  policy  that  it 
should  be  void  in  case  the  insured  was  not 
such  owner. 

EXA.MIXATION.  The  provision  in  a  fire  policy 
that  in  caseof  loss  the  insured 
shall  submit  to  an  examination  under  oath  by 
any  person  named  by  the  companj'  is  not  a 
condition  precedent  to  an  action  on  the 
policy. 

Williamson  v.   Liverpool  &  London  &  Globe 

Ins.  Co.,  U.  S.  C.  C.  A.,  122  F.  R.  59. 
Appraisers  Under  a  policy  providing  that 

May  Find  in  the  eventof  disagreementas 
Total  Loss,  to  the  amount  of  loss,  the  same 
shall  be  ascertained  by  two 
appraisers  and  an  umpire,  and  that  the  ap- 
praisers shall  estimate  and  appraise  the  loss, 
stating  separately  sound  value  and  damage, 
shall  submit  their  differences  to  the  umpire, 
and  the  award  of  any  two  shall  determine  the 
amount  of  the  loss,  the  appraisers  are  empow- 
ered to  determine  whether  or  not  the  loss  is 
total,  as  well  as  to  determine  its  amount  in 
case  it  is  partial. 

Evans  v.  Columbia  Fire  Ins.  Co.,  N.  Y.  S.  C, 

81  N.  Y.  Supp.  9.33. 
MisREPRESEN-  Where  the  defendant  in- 
TATioNs.  sured  the  cotton  presses  of 
plaintiff  throughout  the  United 
States,  it  may  show  that  it  toolc  the  risk  on 
the  faith  of  a  representation  of  the  insured 
that  it  had  only  150  of  such  presses,  and  that 
only  a  fevv  of  them  were  in  couples,  whereas 
substantially  all  were  in  couples,  where  the 
number  of  the  presses  and  their  proximitj' 
affected  the  risk. 
Robinson  V.  vEtna  Fire  Ins.  Co.,  Ala.  S.   C, 

34  S.  R.  18. 
"Iron  Safe"  Where  a  policy  required  in- 
Clause.  sured  to  keep  his  books  and  in- 
ventories in  an  iron  safe,  and 
provided  that  the  policy  should  be  void  for 
failure  to  produce  such  inventories  for  the 
inspection  of  the  company,  and  in  an  action  on 
the  policy  it  was  not  contested  but  that  the 


inventories  had  been  destroyed  by  reason  of 
a  breach  of  the  iron  safe  clause,  insurer's 
retention  of  the  unearned  premium  and  its 
failure  to  demand  an  inspection  of  the  inven- 
tories did  not  preclude  it  from  enforcing  a 
forfeiture  for  breach  of  such  iron  safe  clause. 

Continental  Fire   Ass'n   v.    Winglield,   Tex. 

Civ.  App.,  73  S.  W.  S47. 
Insurable  A  husband  has  an  insurable 
IxTEHicsT.  interest  in  property  owned  by 
his  wife  and  her  minor  children 
by  a  former  husband,  and  occupied  at  the 
time  as  the  homestead  of  husband  and  wife. 


Curlee    v.    Texas  Home  Fire   Ins.  Co.,   Tex. 

Civ.  App.,  73  S.  W.  831. 
Vendor's  A  policy  covering  a  house  and 
Lien.  personal  property  declared  that  it 
should  be  void  if  the  subiecl  of 
insurance,  or  any  part  thereof,  be  incumbered. 
At  the  time  the  policy  was  issued  the  house 
was  on  land  incumbered  by  a  vendor's  lien. 
Held  a  breach  of  the  policy,  though  the  con- 
tract which  created  the  lien  was  made  before 
the  house  was  built. 

Mississippi  Home  Ins.  Co.   v.    Dobbins,    Miss. 
S.  C.,33S.  R.  504. 

Estoppel  Failure        A  policy  provided   that 
TO  the   insurance  might   be 

Return  Premium,  terminated  at  any  time 
at  the  request  of  the  in- 
sured, in  which  case  the  company  should  re- 
turn the  customary  short  rates;  that  the 
policy  might  be  terminated  at  any  time,  at 
the  option  of  the  company,  on  tendering  a 
ratable  proportion  of  the  premium  for  the  un- 
expired term.  A  loss  occurred  on  October 
23d,  of  which  defendant's  agent,  who  resided 
in  the  same  town  with  assured,  was  notified 
on  the  next  day,  and  on  the  25th  the  premium 
for  three  yeai's'  insurance  was  paid;  and  six 
hours  later  on  the  same  day,  during  which 
there  had  been  no  change  in  the  condition  of 
the  parties,  the  agent  was  informed  that 
other  insurance  had  been  taken  out  without 
the  insurer's  consent,  in  violation  of  a  con- 
dition in  the  policy.  After  obtaining  such 
knowledge  the  agent  told  plaintiflF  that  the 
policy  had  been  forfeited  by  sucii  additional 
insurance,  but  that  he  would  report  the 
matter  to  the  company.  Thereafter  plaintiff 
obtained  from  the  agent  blanks  on  which  to 
make  proofs  of  loss,  and  tlie  agent  testified 
that  he  had  full  power  !Lo  cancel    the   policy 
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without  sending  it  to  the  company,  and  that 
no  part  of  the  unearned  premium  had  been 
returned.  Held,  that  that  the  insurer  was 
estopped  by  failure  to  return  the  premium  to 
claim  a  forfeiture  for  breach  of  such  condition. 

Home   Ins.  Co.   v.    Wood,   Ky.   C.  of  A.,   72, 

S.  W.  15. 
Nonpayment       A  fire   policy  provided   that 
OF  there    should   be   no   liability 

Premiums,  while  a  payment  on  the  pre- 
mium note  was  past  due  and 
unpaid.  The  note  provided  for  payment  "at 
the  company's  office.  Held,  that  any  waiver 
contained  in  the  agent'ssubsequent  voluntary 
agreement  to  bring  the  note  to  insured  could 
be,  and  was,  revoked  by  notice  from  tiie  com- 
pany to  pay  at  its  office. 

It  being  provided  by  policy  that  it  shall  not 
be  in  force  while  a  payment  on  the  premium 
note  is  past  due  and  unpaid,  it  is  no  excuse 
for  nonpayment  that  insured  was  sick. 

Cumberland  Telegraph  &  Telephone  Co.  v. 

Dooley,  Tenn.,  S.  C,  72  S.  W.  450. 
Dynamite        Where  plaintiff's  property  was 

Damages,  destroyed  by  fire,  which,  start- 
ing in  another  building,  was  com- 
municated to  defendant's,  and  thence  to 
plaintiff's,  and  he  alleged  that  there  was  a 
sufficient  force  to  have  extinguished  it  before 
it  reached  his  property  had  it  not  been  for  a 
public  announcement  that  defendant  had 
dynamite  stored  in  its  building,  which  caused 
the  people  to  cease  their  efforts  to  check  the 
lire,  and  an  explosion  of  such  dynamite,  which 
broke  a  solid  brick  wall  situated  between 
defendant's  and  plaintift''s  buildings,  it  was 
permissible  to  show,  without  regard  to  the 
question  of  agency,  that  while  the  building- 
was  in  flames,  and  shortly  before  the  ex- 
plosion, two  of  defendant's  emploj'es  cried 
out  that  there  was  dynamite,  and  warned  the 
people  to  get  away. 

In  an  action  by  one  whose  property  has  been 
destroyed  by  fire,  for  the  use  of  the  insurers 
who  have  paid  his  loss,  against  the  one  by 
whose  negligence  or  wrong  the  destruction 
occurred,  the  measure  of  damages  isthe  dam- 
age resulting  from  the  fire,  not,  however, 
exceeding  the  amount  paid  on  the  loss  by  the 
insurers. 
Price  et  al.  v.  Garvin,  Tex.  C.  of  Civ.  A.  69 

S.  W.  985. 
Undergkounder        The  procuring    for    the 

Agent  Liable.      insured    of    an    insurance 
policy  from  a  foreign  com- 
pany unauthorized  to  do  business  in  the  state ; 


the  transmission  of  the  premium  therefor, 
less  20  per  cent,  commission,  to  an  insurance 
broker  in  Chicago;  the  delivery  of  the  policy 
to  the  insured;  and  an  unpaid  loss  by  fire 
occurring  while  the  policy  was  in  force, — 
clearly  render  the  person  so  acting  liable  for 
any  loss  caused  by  a  policy  in  such  company 
in  respect  of  which  he  so  acted  as  agent. 

Birstein  v.  Stuyvesant  Ins.  Co.,  N.  Y.  S.  C, 

81  N.  Y.  Supp.  306. 
Cancellation.  A  broker  to  procure  insur- 
ance left  a  written  memor- 
andum with  a  company's  agent  for  a  policy  on 
property  on  First  avenue.  A  policy  was  is- 
sued covering  property  on  Third  avenue.  On 
discovering  the  error,  the  broker  secured 
another  policy  for  propertj-  on  First  avenue. 
The  company's  clerk  then  requested  him  to 
return  one  of  the  policies,  and  thereupon  the 
broker,  by  mistake,  returned  the  First 
avenue  policy.  Held,  that  this  did  not 
amount  to  a  cancellation. 

Brokek.        a   broker  who  has  authority    to 
procure  insurance  has  no  authority 
to  surrender  the  policy  and  leave  his  client 
uninsured. 

MARINE   AND   INLAND. 

City  of  Detroit  v.  Grummond,  U.  S.  C.  C.  of 

A.,  121  Fed.  Rep.  963. 
Procuring  Under  a  contract  by  which  the 
Insurance,  hirer  of  a  vessel  agreed  to  "pay 
the  insurance"  thereon  for  a 
certain  sum,  the  duty  of  procuring  insurance 
devolved  upon  the  owner,  who  would  then 
have  recourse  upon  the  hirer  for  the  amount 
of  the  premium. 

Fire  not  A  contract  for  insurance  against 
Marine,  fire  of  a  vessel  while  lying  moored 
and  in  use  as  a  hospital  is  not 
maritime,  and  the  measure  of  liabilitj'  for  a 
loss  by  fire  which  partially  destroyed  the 
vessel  is  not  governed  by  the  rules  of  marine 
insurance,  but  by  those  of  fire  insurance,  and 
is  limited  to  the  amount  which  the  value  of 
the  property  was  depreciated  by  fire,  not  ex- 
ceeding the  sum  insured  for.  The  entiresum 
would  not  be  recoverable  merely  because  it 
would  cost  more  to  repair  the  vessel  than  she 
would  be  worth  when  repaired. 

Ocean  S.  S.  Co.  v.  ^tna  Ins.  Co.,  U.  S.  D.  C, 

121  Fed.  Rep.  882. 
Reinsurance.        A  loss  of  cargo  occurred  from 
fire,    which    was  one   of    the 
perils  insured  against,  and,  the  contribution 
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to  be  made  by  the  insured  billsofladiug cargo 
having  been  determined  in  general  average, 
libelant  paid  the  same.  Held,  that  by  the 
plain  terms  of  policy  respondent  was  liable 
for  the  full  amount  so  paid  to  the  extent  of 
the  amount  named  in  the  policy,  which  was 
one  of  reinsurance,  and  not  of  co-insurance 
such  as  would  entitle  respondent  to  prorate 
the  loss  with  libelant;  and  that  it  was  imma- 
terial that  the  loss  was  only  partial,  both  as 
to  the  entire  cargo  and  the  insured  bill  of 
lading  cargo. 

The  Livingstone  et  al.,  U.  S.  D.  C,  122  Fed. 

Rep.  2TS. 
Abandonment.  The  value  of  a  ship  as  fixed 
by  a  valued  marine  policy  is 
conclusive  on  the  parties  to  the  contract. 
Where  there  is  a  total  loss  through  collision, 
and  she  is  abandoned  by  the  owner  to  the 
insurer,  the  latter  cannot  impeach  the  valua- 
tion stated  in  the  policy ;  and  on  the  other 
hand,  on  payment  of  such  value,  the  insurer 
becomes  the  owner  of  any  salvage  that  may 
afterward  be  realized,  and  of  the  entire 
amount  which  may  be  recovered  by  suit 
against  another  vessel  held  in  fault  for  the 
collision,  although  it  may  exceed  the  amount 
paid  under  the  policy. 

Petitioners  were  insurers  of  a  steamer 
owned  by  libelant  under  valued  policies.  The 
steamer  was  sunk  in  collision,  and  was  aban- 
doned by  libelant  to  petitioners,  whoaccepted 
the  abandonment  and  paid  her  stipulated 
value.  Subsequently,  libelant  brought  a  suit 
against  the  other  vessel  in  the  collision,  in 
which  cargo  owners  joined,  and  a  decree  was 
entered  on  account  of  the  loss  of  the  vessel  in 
a  sum  considerably  exceeding  her  insured 
value.  Petitioners  refused  to  come  into  such 
suit,  being  also  insurers  of  the  libeled  vessel, 
but  sought  to  prevent  recovery  therein,  and 
notified  libelant  of  their  claim  that  it  had  no 
interest  therein  except  for  the  protection  of 
cargo  owners.  After  the  money  in  satisfac- 
tion of  the  decree  had  been  paid  into  the 
registry  of  the  court,  they  filed  ther  petition 
under  admiralty  rule  43,  claiming  all  of  the 
fund  awarded  as  damages  for  loss  of  the 
vessel. 

Held,  that  under  the  circumstances  they 
were  not  chargeable  with  such  laches,  in 
failing  to  intervene  under  rule  34  and  set  up 
their  contention,  as  precluded  them  from 
asserting  their  legal  right  to  the  fund,  or  as 
gave  libelant  any  equitable  right  to  more 
than  reimbursement  for  its  reasonable  coun- 
sel fee  and  expenses. 


EMPLOYERS*   LIABILITY. 

Prye  v.  Bath  Gas  and  Electric  Co.  et  al.,  Me. 

S.  C,  54  A.  R.  395. 
CoNTKACT  IS  Against      Upon  a  bill  inequity 

Loss,  Not  Against    brought   by    the    judg- 
LiAHiLiTY.  ment  creditor    against 

the  gas  company,  the 
casualty  company,  and  others,  wherein  the 
complainant  prays  that  the  insurance  com- 
pany may  be  compelled  to  pay  to  the  com- 
plainant the  amount  of  his  unsatisfied  judg- 
ment, held  :  That  the  contract  of  the  insur- 
ance company  was  not  one  of  insuranceagainst 
liability,  but  of  indemnity  against  loss  by 
reason  of  liability  ;  that  it  was  not  the  object 
or  intention  of  the  contracting  parties  that 
the  insurer  should  guaranty  the  gas  com- 
pany's liability  for  negligence  to  its  em- 
ployees; that  the  undertaking  of  the  insurer 
was  to  reimburse  or  make  whole  the  assured 
against  loss  sustained  by  it  on  account  of  its 
liability  to  its  employees  for  negligence ;  and 
that  indepentently  of  the  condition  in  the 
contract  of  insurance  above  quoted,  the  court 
would  be  compelled  to  construe  this  contract 
as  one  of  indemnity  only. 

Also,  that  there  can  be  no  doubt  about  the 
meaning  of  the  language  of  the  condition 
above  quoted,  and  no  question  about  the  right 
of  the  contracting  parties  to  insert  such  a 
provision  in  their  contract  for  the  purpose  of 
making  clear  the  natui-e  and  limit  of  the 
liability  of  the  parties,  or  either  of  them; 
that,  by  this  unequivocal  language  in  the 
condition  above  quoted,  the  undertaking  of 
the  insurer  was  expressly  limited  to  liability 
in  an  action  brought  by  the  insured  "to  re- 
imburse him  for  loss  actually  sustained  and 
paid  by  him." 

SURETY. 

United  States  v.  Quinn  etal.,  U.  S.  C.  C.  of 

A.,  122  Fed.  Rep.  05. 
Intekest  A  surety  on  the   bond  of  a  con- 

oN  Bond,     tractor  for  construction  of  a  public 
work  is  not  in  default  until  notice 
or  demand,  and  hence  interest  does  not  run, 
as  against  him,  until  then. 

Held  V.  Burke  et  al.,  N.   Y.  S.  C,  82  N.  Y. 

Supp.  426. 
Mechanics'        One's  right  to  file  a  notice  of 
Lien.  and   enforce  a  mechanic's  lien 

passes   to  his    trustee    in   bank- 
ruptcy. 

Under  a  bond  providing  that  surety  will 
pay  any  judgment  which  may  be  recovered  in 
an   action   to  enforce  a  mechanic's  lien,  not 
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exceeding  $1,100,  the  recovery  being  less 
than  $1,100,  surety  is  also  liable  for  costs, 
though  they  bring  the  total  to  over  $1,100. 

ACCIDENT. 

Weinschenk  v.  ^tna  Life  Ins.  Co.,  Mass.  S. 
C,  67  N.  E.  242. 

Accident  Policies   expressly    excluded 

ON  Railway  injuries  received  while  walking 
Track.  or  being  on  a  railroad  bridge  or 
roadbed,  except  at  a  highway 
crossing.  The  insured  was  liilled  by  an  en- 
gine while  on  a  railroad  track  at  a  place  not  a 
crossing. 

Held  that,  if  insured  had  of  his  own  notion 
gone  upon  the  track  to  walk,  he  was  there 
voluntarily,  and  the  accident  came  within 
the  exception,  even  though  just  before  the 
accident  he  had  fallen  down,  and  was  unable 
to  get  out  of  the  way  of  the  engine  on  account 
of  causes  beyond  his  control. 

It  was  immaterial  that  the  particular  part 
of  the  track  along  which  he  was  walking  had 
for  more  than  35  years  been  used  as  a  com- 
mon pathway  without  objection  on  the  part  of 
the  railroad,  as  it  was  neverthless  within  the 
prohibitions  of  the  policy. 

^tna  Life  Ins.  Co.  v.  Dorney,  Ohio  S.  C,  GT 

N.  E.  254. 
Infirmity.  If  a  policy  contains  a  stipula- 
tion that  insurer  shall  not  be  lia- 
ble on  account  of  death  of  assured  if  it  results 
wholly  or  partly  from  infirmity  or  disease, 
the  stipulation  is  available  as  a  defense. 

HEALTH. 

Travelers'  Ins.  Co.  v.  Duvall,  Ky.  C.  of  A.,  74 
S.  W.  740. 
Two  In  action  on  policy  insuring  de- 

Diseases.  fendant  against  inability  to  trans- 
act business  by  reason  of  diabetes, 
independently  of  all  other  causes.  Held, 
plaintiff  was  entitled  to  recover  on  the  policy, 
though  he  had  some  other  malady,  provided 
that  it  was  the  diabetes  which  disabled  him 
from  transacting  the  business,  without  re- 
gard to  such  other  malady. 
LIFE. 
Pulsiferv.  Hussey  et  al..  Me.  S.  C,  54  A.  R. 

1076. 

Endowment        At  the  date  of  the  filing  of  his 

Policy         petition,  March  8,  1901,  a  bank- 

Exempt        rupt  held  a  policy  of  insurance 

From  on  his  life  payable  to  him  or  his 

Creditors,     assigns,  if  he  survived  20  years, 

the    date    of   the  policy  being 

Mai'ch  1,  1893 ;  but  if  he  died  before  that  time 


it  was  payable  to  his  wife  if  she  survived  him ; 
if  not,  to  his  representatives  or  assigns.  In 
1900  his  wife  was  divorced  and  she  assigned 
her  interest  in  policy  to  husband.  Shortly 
after  that  he  assigned  to  his  daughter  all  his 
right  to  sum  insured  "in  event  of  death,"  if 
she  survived  him,  but  did  not  assign  the  en- 
dowment if  he  survived  20  years.  His 
trustee  in  bankruptcy  sought  by  bill  in  equity 
against  the  bankrupt  and  the  daughter  to 
hold  this  policy,  or  its  surrender  value  at  the 
date  of  bankruptcy,  March  8,  1901. 

Held,  that  by  the  laws  of  Maine  this  insur- 
ance is  exempt  from  the  claims  of  creditors; 
also  by  the  bankrupt  act  of  1898. 

Creditors  By  another  subsequent  pro- 

Entitled  to     vision  70  of  the  bankrupt  act 

Surrender  of  Julj'  1,  1898,  it  is  declared  : 
Value  Only.  "Provided,  that  when  any 
bankrupt  shall  have  any  insur- 
ance policy  which  has  a  cash  surrender  value, 
payable  to  himself,  his  estate  or  personal 
representatives,  he  may  within  thirty  da^  s 
after  the  cash  surrender  value  has  been 
ascertained  and  stated  to  tlie  trustee  by  the 
company  issuing  the  policy,  pay  or  secure  to 
the  trustee  the  sum  so  ascertained  and 
stated,  and  continue  to  hold,  own  and  carry 
such  policy  free  from  the  claims  of  the  cred- 
itors particiijating  in  the  distribution  of  his 
estate  under  the  bankruptcy  proceedings, 
otherwise  the  policy  shall  pass  to  the  trustee 
as  assets." 

Held,  that  this  proviso,  instead  of  enlarging 
the  rights  to  property  in  the  trustee,  qualifies 
and  limits  them.  But  for  it,  in  states  where 
life  policies  are  not  exempted,  and  no  bene- 
ficiary is  named,  the  entire  interest  in  the 
insurance  would  pass  to  the  trustee.  The 
proviso  limits  the  amount  to  go  to  the  credi- 
tors to  the  "surrender  value"  only,  reserving 
to  the  bankrupt  an  interest  he  would  not 
otherwise  retain.  This  construction  gives 
effect  to  the  manifest  intent  of  Congress, 
harmonizes  all  sections  of  the  act,  and  escapes 
an  otherwise  unavoidable  conflict  between 
sections  6  and  70,  30  Stat.  548,  565. 

Not  a  Held,  that  the  assignment  to 

Fraudulent  the  daughter "in  the  event  of 
Assignment,  death"  before  the  endowment 
period  is  not  fraudulent  as  to 
creditors.  The  assignment  to  the  daughter  is 
not  of  the  whole  policy,  as  it  might  have  been, 
but  only  of  the  right  to  the  fund  if  the  assured 
shall  die  before  the  endowment  period  of  20 
years.  The  right  thus  assigned  has  no  sur- 
render value — that  remains  to  the  assured  for 
the  endowment  period— it  had  no  value  as  to 
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creditors,  for  it  was  absolutely  exempt  from 
their  claims  under  the  bankrupt  act  and  the 
state  statute.  Even  as  his  heir  the  result  to 
the  daughter  would  be  the  same,  or  it  could 
have  been  accomplished  by  a  will  of  the 
father. 

No  The  policy  contains  thisclause  : 

SuiiRENDEK     "At   the  end  of  the   fifth  and 

Value.  every  subsequent  fifth  yearfrom 
date  of  issue  the  cash  value 
specified  in  table  of  cash  surrender  values 
indorsed  hereon  will  be  paid  for  this  policy, 
provided  it  shall  be  in  force  under  itsoriginal 
conditions,  and  is  legally  surrendered  there- 
after to  the  home  ofSce  within  thirty  days 
from  the  close  of  such  period."  The  date  of 
the  policy  was  March  1,1893.  The  first  sur- 
render period  was  on  March  1,  1898,  but  the 
policy  was  not  then  surrendered,  and  that 
right  to  surrender  was  lost.  The  next  period 
will  arrive  March  1,  1903,  but  the  banki'uptcy 
occurred  March  8,  1901. 

Held,  that  at  that  date  the  policy  had  no 
surrender  value  which  the  company  was 
bound  to  recognize.  The  surrender  value 
referred  to  in  section  70  of  the  bankrupt  act 
July  1,  1898,  30  Stat.  565,  c.  541  (U.  S.  Comp. 
St.  1901,  p.  3451),  refers  only  to  the  contract 
right  of  surrender,  and  not  to  the  result  of  a 
negotiation  or  act  of  grace. 

Section  70  of  the  bankrupt  act  of  July  1, 
1898,  does  not  include  policies  payable  to  a 
wife  or  kindred  of  the  assured,  but  only 
applies  to  policies  payable  to  the  assured  or 
his  personal  representatives. 

Maynard  v.  Life  Ins.  Co.  of  Virginia  et  al.,  N. 

C.  S.  C,  44  S.  E.  405. 
Right  of         The  administrator  of  a  debtoi". 
Company,    on   whose  life   the    creditor   has 

taken  out  insurance,  cannot  con- 
test the  validity  either  of  the  policy  or  of  its 
assignment,  such  defenses  belonging  to  the 
company  alone. 

Drury's  Adm'x.  v.  New  York  Life  Ins.  Co., 

Ky.  C.  of  A.,  74  S.  W.  663. 
Extended  An  insured  in  a  policy  which 
Insurance,  contained  a  "table  of  loans  and 
surrender  values  in  paid-up 
insurance  or  extended  insurance"  available 
at  the  end  of  the  third  year,  and  which  stipu- 
lated that  the  policy  should  not  be  forfeited 
after  being  in  force  thi-ee  full  years,  and  that, 
if  any  subsequent  premium  was  not  paid, 
policy  would  be  indorsed  for  the  amount  of 
paid-up  insurance  specified  in  the  table  on  the 
surrender  of  policy  wiihin  six  months  after 


such  nonpayment,  or,  if  policy  was  not  sur- 
rendered, the  insurance,  without  request, 
would  be  extended  for  the  face  of  policy 
during  term  provided  in  table  of  loans  and 
surrender  values— executed  for  the  fourth 
annual  premium  hisnote,  reciting  that,  unless 
the  interest  thereon  and  subsequent  pre- 
miums should  be  paid,  the  policy  should  be 
forfeited  "except  as  to  the  right  to  a  sur- 
render value  or  paid-up  policy."  Insured 
failed  to  pay  the  interest  and  subsequent 
premiums,  and  died  within  the  period  fixed 
in  the  table  for  extended  insurance. 

Held,  that  the  stipulation  in  the  note  for 
the  forfeiture  of  the  policy  did  not  destroy 
the  right  of  the  insured  to  the  extended 
insurance,  it  being  one  of  the  "surrender 
values"  provided  for  in  the  "table  of  loans 
and  surrender  values." 

Galvin  v.  Union  Cent.  Life  Ins.  Co.,  Ky.  C.  of 

A.,  74  S.  W.  275. 
Premium  Defendant  issued  policy  on  life 
Note  of  plaintiff's  mother,  stipulating 
Given  by  that  the  failure  to  pay  any  notes 
Third  for  premiums  on  the  day  they  be- 
Person.  came  due  should  avoid  the  policy. 
At  the  time  the  application  was 
made,  plaintiff's  decedent  offered  to  pay  the 
first  year's  premium;  but  defendant's  agent 
took  her  husband's  note,  instead,  without 
any  conditions.  A  receipt  wasdelivered  with 
the  policy,  stating  that  the  first  premium  had 
been  paid,  and  stipulating  that  it  was  subject 
to  the  conditions  of  notes  given  forpremiums. 
Held  that,  as  the  note  was  given  by  a  third 
person,  a  failure  to  pay  it  when  due  did  not 
forfeit  the  policy. 

Strode  v.  Meyer  Bros.  Drug  Co.,  Mo.  C.  of  A., 

74  S.  W.  371). 
Creditor's        The  insurable  interest   which 
Interest,      a  creditor  has  in  his  debtor's  life 
extends  only  to  such  amount  as 
will  satisfy  indebtedness. 

The  fact  that  a  creditor  has  insured  his 
debtor's  life,  with  the  latter's  consent,  in 
excess  of  the  indebtedness,  dees  not  make  the 
policy  void  as  a  wager  contract ;  but  the  cred- 
itor is  bound  to  account  to  debtor's  estate  as 
trustee  for  the  excess. 

Equitable   Life  Assur.  Soc.  v.  Liddell,  Tex. 

Civ.  App.,  74  S.  W.  «7. 

Use  of  Applicant   was  asked   as   to 

Intoxicants,     his  "practice"  as  regarded  the 

use  of  liquor,  and  whether  he 

had  ever  been  "a  free  drinker,"  and,  if  so,  to 
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Time  for 
Payment  of 

Assessments. 


what  degree,  and  whether  he  had  ever  had 
delirium  tremens;  and  the  answers  were 
made  warranties.  The  company's  insti'uc- 
tions  to  its  medical  examiner  stated  that,  in 
reporting  over-indulgence  in  drink,  he  should 
di*avv  the  line  at  a  limit  of  a  daily  allowance 
equivalent  to  1}4  ounces  of  absolute  alcohol. 
Held,  that  the  instruction  and  form  of  the 
questions  indicated  that  the  information 
sought  was  the  applicant's  habit  or  practice 
in  the  respect  inquired  about,  and  hence,  an 
applicant  having  stated  that  he  took  a  drink 
once  a  month,  proof  of  occasional  excesses  did 
not  show  a  breach  of  the  warrant^'. 

ASSESSMENT    LIFE. 

Ferrenbach   v.   Mutual  Reserve  Fund   Life 

Ass'n,  U.  S.  C.  C.  of  A.,  121  Fed. 

Rep.  945. 

Certificate  and  by-laws  of 
the  association  provided  that 
.proof  of  the  mailing  of  a  notice 
addressed  to  a  member  should 
be  deemed  and  held  to  be  conclusive  proof  "of 
due  notice  to  said  member"  of  an  assessment. 
Certificate  further  provided  that  assessments 
should  be  payable  "within  thirty  days  from 
the  date  of  each  notice."  Held,  that  the 
word  "notice,"  as  used  in  the  latter  clause, 
did  not  mean  the  printed  paper  mailed,  but 
the  information  thereby  conveyed  to  insuied, 
and  that  the  30  days  were  not  to  be  computed 
from  the  date  of  the  paper,  nor  the  date  on 
which  it  was  mailed,  but  from  the  day  on 
which  it  was,  or  should  have  been,  received 
by  the  insured  in  due  and  regular  course  of 
mail. 

New  Era  Ass'n  v.  Mactavish,  Mich.  S.  C,  94 

N.  W.  599. 
MiSREPRESEN-       An  applicant  for  insurance 
TATiON.  stated  in  his  application  that 

the  cause  of  a  sister's  death 
was  kidney  inflammation,  whereas  it  in  fact 
was  chronic  pneumonia.  Held  not  prima  facie 
material  misrepresentation. 

Where,  in  an  action  on  policy,  there  was 
evidence  tending  to  show  that  insured  would 
have  been  an  acceptable  risk  in  oi'dinary  com- 
panies, notwithstanding  that  a  sister  had 
consumption,  he  being  over  40,  and  not  living 
in  her  family,  it  could  not  be  presumed  that 
a  statement  by  insured  in  his  application  that 
his  sister  enjoyed  good  health  was  a  material 
misrepresentation. 


We  are  indebted  to  Commissioner  Sam  P.  Davis 
for  a  copy  of  the  tinnual  report  of  the  state  of 
Nevada. 


Lnffe  aiinid  CaLSMalty. 


Li'ves    Kno-vtrn.    to    be    in    111    Health  are 
Starred. 

There  is  nowhere  to  be  found,  among  com- 
panies enjoying  a  good  reputation,  any  custom 
of  taking  unfair  advantage  of  policyholders  by 
failure  to  mail  notices.  That  much  may  be 
premised.  The  laws  of  many  states,  and  the 
rules  of  all  companies,  require  notices  to  be 
mailed  to  the  last  known  address,  at  least 
one  month  before  payment  is  due.  Great 
and  indeed  very  unusual  care  is  taken  that 
these  notices  should  be  sent  out  promptly  and 
correctly  and  a  record  of  the  same  is  made,  so 
that  affidavit  can  be  furnished  if  desired. 

All  this  care,  it  should  be  remembered  also, 
is  taken  to  notify  a  man  that  a  paj'ment  is 
due;  of  which  both  as  to  date  and  amount  he 
was  fully  advised  by  his  policy.  Any  really 
prudent  business  man  would  of  course  know 
when  his  premium  is  due,  from  his  own 
records. 

The  very  unusual  precautions  which  are 
taken  that  life  insurance  shall  not  terminate, 
without  the  insured  being  fully  advised  that 
his  premium  is  due,  are  owing  to  the  fact  that 
life  insurance  on  the  usual  forms,  is  not  merely 
insurance  for  the  term  for  which  the  premium 
is  paid  but  is  also  a  contract  to  renew  from 
j'ear  to  year  on  specified  terms.  This  privi- 
lege of  renewal,  taking  into  account  the  prob- 
abilities as  to  health,  is  fully  as  valuable  in 
many  cases  as  is  the  insurance  which  is 
presently  enjoyed. 

What,  then,  can  be  the  slight  prov^ocation 
for  so  serious  a  charge  as  is  brought  against 
not  one  life  insurance  company  but  virtuallj' 
against  all? 

Simply  this:  A  vestige  of  one-time  illiber- 
ality  yet  persists  in  many  offices  in  the  form 
that  lives  which  are  known  to  be  out  of  health 
(and  especially  if  this  be  because  of  bad 
habits)  are  "starred."  This  means  that 
agents  and  collectors  are  notified  that  the 
company  will  expect  them  to  enforce  strictly 
the  rules  as  to  prompt  payment,  however  lax 
they  may  be  as  to  lives  which  are  not  under 
suspicion. 

This,  it  will  not  fail  to  be  observed,  is 
strictly  within  a  company's  moral  and  legal 
rights.  It  has,  of  course,  a  rule  concerning 
reinstatement  to  the  effect  that  proof  of  con- 
tinued good  health  is  required.  It  may  per- 
mit agents  to  waive  this  in  cases  when  there 
is  no  suspicion  of  impaired  health  and  may 
advise  them  of  cases  when  there  must  be  no 
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such  waiver  because  a  certificate  could  not  be 
furnished. 

But  is  it  wise?  Companies  were  within 
their  legal  and  even  their  moral  rights  when 
they  used  to  defend  againstclaimson  grounds 
of  warranty  and  for  slight  cause.  But  they 
have  given  that  up  long  ago  and  vie  with  one 
another  to  make  life  insurance  as  beneficial  as 
possible.  In  this  regard,  they  have  adopted 
Henry  B.  Hyde's  motto,  that  the  office  of  a 
life  insurance  company  is  to  pay  death  claims. 
But  this  motto  extends  yet  farther  in  its  true 
significance  and  covers  that  when  a  policy- 
holder is  most  in  need  of  insurance,  there  is 
most  reason  for  aiding  him  to  keep  his  insur- 
ance in  force.  It  is  thus  only  that  life  insur- 
ance fully  performs  its  office. 

The  results  also  are  not  evil  but  good.  The 
companies  that  have  been  most  liberal  in  this 
regard  enjoy  at  this  day  as  low  a  mortalitj' 
experience  and  as  much  prosperity  as  do 
others.  And  the  general  adoption  of  grace 
provisions,  extended  insurance  clauses  and 
automatic  non-forfeiture  portends  that  the 
old  order  of  things  will  soon  pass  wholly 
away. — Insurance  World. 


Fraternal   Insurance  "WHile  "Yovi  "W^ait. 

LOS  ANGELES  GET-RICH-QUICK  SCHEME 
THAT  FALLS  THROUGH— ORDER  OF 
SELECT  KNIGHTS  AND  LADIES  SUB- 
SIDES IN  DISORDER. 

WANTED  —  PARTNER  IN  FRATERNAL 
insurance  business,  established ;  an  opening  to 
make  big  money;  must  have  $300.  LEE  R. 
MYERS,  117  S.  Broadway. 

The  above  unique  advertisement  ap- 
peared in  the  Los  Angeles  Times,  and 
thereby  hangs  a  tale.  It  is  the  attempt 
of  a  couple  of  smooth  operators  to  start  a 
fraternal  insurance  society. 

The  Order  of  Select  Knights  and  Ladies 
was  the  brain  child  of  a  young  fraternal 
organizer  from  Oregon  by  the  name  of  M. 
O.  Brittain.  Organizing  on  a  commission 
for  his  particular  brand  of  fake  indem- 
nity did  not  appeal  to  him.  Heconluded 
to  be  the  Supreme  High  Cash  Taker 
himself,  and  not  only  handle  the  assess- 
ments but  sign  his  name  to  the  brilliantly 
lithographed  certificates  of  membership. 
He  made  up  his  mind  that,  as  a  graft, 
organizing  a  whole  brand  new  fraternity 
was  much  better  than  organizing  subor- 
dinate lodges.  Just  think  of  the  oodles  of 
glory  there  was  in  it,   besides  the   pretty 


tinsel  uniform   he   could    wear,    and  the 
young  alphabet  after  his  name  I 

However,  it  was  necessary  to  have  a  few 
dollars  in  order  to  properly  spread  the 
net  for  the  gulls.  So  Brittain  began  to 
hunt  for  partners.  He  found  one  in  the 
person  of  E.  P.  Cronen,  of  San  Pedro, 
who  knew  all  there  was  to  bo  known 
about  fraternal  insurance.  For  had  not 
he  been  secretary  of  a  local  lodge  of  the 
Order  of  Pendo? 

As  they  had  no  money,  they  paid  for 
their  printing  and  other  necessary  ex- 
penses of  getting  under  way,  by  giving 
their  creditors  positions  in  the  order  that 
was  to  be,  with  high  sounding  titles. 
When  the  time  came  for  instituting  the 
first  lodge,  Brittain  showed  unfitness  for 
the  "solemn"  duties  of  his  exalted  posi- 
tion. Then  came  an  eruption.  Brittain 
was  deposed  and  Cronen  became  the 
Grand  Umpty  Steen  and  Lo)-d  High 
Everything  Else.  Still  the  foolish  cred- 
itors, who  were  all  supreme  commanders 
of  this,  that  and  the  other,  were  not  satis- 
fied and  wanted  to  see  the  color  of  the 
money  they  had  advanced.  So  Cronen 
was  forced  to  hunt  for  a  good  ''angel," 
and  hence  the  advertisement  in  the  Los 
Angeles  Times  as  above. 

As  yet  the  "partner"  has  not  been 
found.  The  Order  of  the  Select  Knights, 
and  Ladies  is  still  only  in  a  very  embry- 
onic state  and  in  all  probability  will  never 
emerge  as  a  full  fledged  order.  Mean- 
while Brittain,  whose  dreams  of  sudden 
wealth  have  gone  glimmering,  is  issuing 
transfer  slips  instead  of  policies,  and  col- 
lecting nickels  instead  of  assessments,  as 
a  conductor  for  the  Los  Angeles  street 
railway  company. 


Sensible  "Warning  in  "WasHington. 

The  well  meaning  but  not  well  informed 
editor  of  the  Chronicle  of  Spokane  treats 
the  difference  between  life  premiums  and 
claims  paid  in  Washington  last  year  as 
mainly  profit.  He  vii-tually  ignores  com- 
missions, expenses  and  taxes,  and  the 
contribution  to  the  legal  reserve  to  meet 
the  liabilities  of  the  future,  and  adds: 
"In  other  words  the  old  line  coiupunies 
took  in  five  times  as  much  as  they  paid 
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back  to  the  heirs  of  policyholders,  and 
even  allowing  for  fat  fees  for  their  agents, 
the  net  result  was  well  calculated  to  please 
the  Eastern  offices."  There  you  are, 
Easterners,  "sapping  our  life  blood." 
Really,  after  paying  taxes,  etc.,  and  full- 
filling  the  requirements  of  the  law,  you 
must  have  cleaned  up  1  per  cent,  to  swell 
your  policyholders'  surplus  funds.  The 
Spokane  man  says  you  "coined  money." 
But  we  can  forgive  him  for  his  ignorance 
of  insurance  generally  and  life  insurance 
l^articularly,  because  of  this  sensible  warn- 
ing to  the  fraternalites  : 

Fraternal  Insurance  in  Danger. 

"The  fraternal  orders,  aside  from  all  legiti- 
mate expenses  incurred,  paid  out  nearly  $120- 
000  more  insurance  than  they  collected  in 
premiums. 

"  Such  a  fact  is  well  calculated  to  set  the 
friends  of  fraternal  insurance  to  thinking 
seriously.  If,  with  the  vast  majority  of  tlieir 
members  still  young  men,  the  losses  exceed 
the  collections,  what  sort  of  results  may  the 
future,  with  its  increasing  age  average,  be 
expected  to  show^ 

"  Yet,  candidly,  what  other  results  could 
be  expected  ?  Any  man  who  is  at  all  familiar 
with  insurance  affairs  in  this  state  knows  of 
the  carnival  of  'joining'  that  has  been  in 
progress  for  several  years.  While  some  of 
the  orders  have  exercised  a  fair  degree  of 
caution  in  selecting  new  members,  others 
seem  to  have  an  idea  that  numbers,  not 
quality,  are  to  be  desired.  When  men, 
stricken  with  incurable  disease,  are  vvarned 
by  their  doctors  that  they  should  get  all  the 
life  insurance  possible,  and  after  that  actually 
succeed  in  joining  insurance  orders  and  tak- 
ing out  policies,  something  needs  fixing,  and 
it  is  no  wonder  that  death  losses  climb  up  to 
figures  not  justified  by  the  tables  of  mor- 
tality. 

"  Push  and  hustle  are  fine  western  qual- 
ities; but  push  and  hustle  in  fraternal  insur- 
ance orders  should  not  sacrifice  safety  in  order 
to  boast  of  numbers;  should  look  to  the  char- 
acter of  applicants  as  well  as  to  the  collection 
of  initiation  fees,  and  should  see  that  examin- 
ing physicians  are  men  who  will  not  hesitate 
to  turn  down  a  bad  risk,  even  if  some  ambi- 
tious organizer  is  displeased  thereby." 


Mvitual    Benefit    Life    Insvires     "Women 
"WitKout  Extra  CHarge. 

The  Mutual  Benefit  Life  Ins  Co.  will 
consider  applications  for  not  more  than 
$5,000  on  the  lives  of  women  who  are  in 
receipt  of  an  income  from  their  own  labor 
or  property,  and  who  expect  to  pay  their 
own  premiums.  Such  policies  will  be 
made  payable  to  the  insured  or  their 
estates,  or  to  anyone  dependent  on  them 
for  support,  or  who  would  sustain  a  com- 
mensurate pecuniary  loss  by  reason  of 
their  death.  As  a  rule,  applications  from 
married  women  will  not  be  considered. 
Domestic  servants  and  factory  operatives 
are  barred.  Teachers,  stenographers, 
typewriters,  clerks,  milliners,  dressmak- 
ers, artists,  etc.,  form  the  most  eligible 
class.  Policies  issued  on  the  lives  of 
women  will  in  all  respects  be  similar  to 
policies  issued  on  the  lives  of  men. 


The  Security  Life  &  Annuity  Co.,  of  Phila- 
delphia, doing  business  on  the  assessment 
plan,  has  been  changed  to  the  legal  reserve 
basis. 


THe    Fidelity    Mutual    Runs    Do-wn    an 

Insurance  S-windler  After  a  Six 

Years'   Hunt. 

William  A.  Hunter,  at  present  in  jail 
in  Birmingham,  Ala.,  is  an  insurance 
swindler,  for  whom  the  Fidelity  Mutual 
has  been  hunting  for  more  than  six  years. 
He  is  now  under  arrest  on  a  perjury 
charge,  but  will  be  taken  back  to  Texas 
to  stand  trial  on  a  charge  of  defrauding 
the  company  out  of  $15,000. 

Hunter  took  out  three  policies  for 
$15,000  on  his  life  in  favor  of  his  sister,  in 
October,  189G.  In  December,  1896,  he  was 
reported  to  have  been  drowned  in  the 
Pecos  river,  Texas.  As  the  claim  had  a 
suspicious  look,  the  company  resisted  pay- 
ment and  carried  the  case,  finally,  to  the 
United  States  supreme  court,  where  judg- 
ment was  given  for  the  beneficiary.  The 
company  was  forced  to  pay  not  only  the 
face  of  the  policies,  but  a  penalty  imposed 
by  the  state  of  Texas  for  refusing  to  pay 
a  supposedly  just  claim.  In  all,  the  com- 
pany paid  $25,000,  and  further  spent 
$10,000  in  trying  to  locate  Hunter. 

Hunter  had  worked  out  a  shrewd 
scheme  to  make  the  Fidelity  believe  that 
he  had  been  drowned  in  the  Pecos  river 
and  that  his  body  had  disappeared  in  the 
quicksands.      The     company,     however. 
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proved    that   at   that   time  the  river  was 
only  knee  deep  at  that  place. 

Detectives  succeeded  in  finding  people 
who  had  met  and  talked  with  Hunter 
after  his  disappearance,  and  were  able  to 
identify  photographs  of  him  at  the  trial, 
but  the  jury  decided  that  Hunter  was 
dead.  The  company  never  abated  its 
search  for  him,  and  finally,  last  April, 
he  was  captured  and  fully  identified  at 
Birmingham. 

Solicitor  Seli^man  Arrested. 

ACCEPTED  PREMIUM-NOTES  ONLY  AS  A 
MATTER  OF  FORM,  AND  GAVE  HIS 
OWN  NOTES  IN  EXCHANGE  AS  A 
GUARANTEE. 

M.  Carlton  Seligman,  a  solicitor  of  the 
"lightning"  variety,  has  been  arrested  in 
San  Francisco,  on  a  warrant  charging 
him  with  obtaining  money  on  false  pre- 
tenses. Assistant  Superintendent  John 
N.  Russell,  Jr.,  of  the  Conservative  Life 
Insurance  Co.,  swore  to  the  complaint. 

Seligman  is  a  bad  egg.  According  to 
police  records  he  has  been  operating  in 
Oregon  and  Washington  under  the  name 
of  M.  J.  Seligman.  He  was  arrested  in 
Seattle  on  March  21,  1901,  on  a  charge  of 
forgery,  but  was  released,  the  amounts 
involved  being  made  good  by  his  mother. 
The  record  also  includes  arrests  on  simi- 
lar charges  in  Tacoma  and  Spokane.  He 
was  arrested  in  Portland  on  June  4,  1901, 
for  forgery,  and  lay  several  months  in 
jail,  until  he  paid  the  accounts  repre- 
sented by  the  forged  checks.  Seligman 's 
father,  it  is  said,  committed  suicide  be- 
cause of  this  rascality. 

Just  when  Seligman  engaged  in  life  in- 
surance work  in  San  Francisco  or  else- 
where we  are  not  informed.  His  methods 
are  distinctly  original.  He  worked  for 
the  Northwestern  Mutual  for  a  brief 
while,  but  was  "fired"  as  soon  as  his  mis- 
representations were  discovered.  He  then 
engaged  with  the  Conservative  Life,  and 
was  soon  discharged,  it  being  discovered 
that  ho  was  securing  business  by  making 
gross  misrepresentations.  The  extent 
and  nature  of  his  tricks  were  discovered 
later.  Mr.  Russell  is  to  be  commended 
for  causing  the  arrest  of  the  fellow. 


Seligman's  "game"  was  to  persuade  a 
man  to  apply  for  a  policy  and  to  give  his 
note  for  the  premium  as  a  matter  of  form. 
The  insurance  was  virtually  olTered  free 
for  a  year.  The  note,  the  "slick"  man 
said,  would  be  canceled.  If  the  victim 
hesitaterJ,  Seligman,  who  is  a  great  dresser 
and  a  pretender  to  wealth  and  position, 
would  give  him  his  personal  note  as  se- 
curity. In  one  case  he  succeeded  in 
getting  a  premium  note  for  a  large 
amount  from  a  business  man,  by  giving 
his  own  note  in  the  same  sum. 

Seligman  represented  himself  as  a  suc- 
cessful man  of  affairs,  writing  a  large 
amount  of  business,  and  promised  a  large 
bonus  if  he  secured  a  certain  sum  of  busi- 
ness. This  was  the  reason  he  could  afford 
to  give  away  the  first  year's  premium, 
and  require  the  note  only  as  a  matter  of 
form.  Sometimes  he  would  vary  this 
story  by  saying  that  he  was  about  to  bo 
appointed  general  agent  for  the  company 
or  elected  secretary  or  president,  and 
wanted  to  make  a  fine  showing  of  busi- 
ness written. 

On  May  20  Seligman  called  on  ex-Judge 
Bahrs  of  San  Francisco  and  represented 
himself  as  local  manager  of  the  Consci-va- 
tive  Life.  The  company  required  the 
lawyer's  services,  he  said,  and  would  pay 
him  $300  as  a  retaining  fee.  At  the  same 
time  it  would  be  more  satisfactory  to 
the  chief  official  of  the  company  if  he 
would  take  out  a  policy  in  the  company. 
The  lawyer  consented  to  take  out  a  policy 
with  $200  annual  premium  and  applied  for 
the  same.  Seligman  turned  over  the  ap- 
plication to  the  company  and  received  a 
commission.  Some  misunderstanding  as 
to  the  policy  brought  out  the  whole  story 
of  Seligman's  duplicity.  The  arrest  fol- 
lowed. JudgeCabanissfixed  bail  at  $1,000 
bond  or  $750  cash.  The  prisoner's  pres- 
ent emi)loyers,  it  is  said,  gave  the  bond. 


The  think  tank  of  Insurance  Press  fer- 
ments this  statistic:  "Claims  paid  by 
American  life  companies  in  the  United 
States  (and  possessions)  and  Canada, 
$234,799.3;n."  Contrast  this  total  with 
the   sworn-to  figures  of  the   New   York 
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Insurance  Report:  Claims  paid  by  Ameri- 
can life  companies  all  over  the  world, 
$142,777,000.  The  Insurance  Press  g-uess 
is  only  about  a  hundred  million  out  of  the 
way. 

Tupper  on  K.ebatin^. 

Vice  President  Tupper  of  the  Conserva- 
tive Life  Insurance  Co.  has  written  an 
article  for  the  Western  Underwriter, 
entitled,  "The  Rebate:  Logical,  Justifi- 
able and  Inevitable."  The  title  is  a 
statement  of  his  position.  Life  insurance 
policies  are  declared  to  be  standard  goods 
and  as  staple  as  sugar.  The  conclusion 
is  that  the  price  controls  the  market.  In 
other  words,  a  rebate  on  the  first  year's 
premium  is  a  shaving  of  the  price  of  a 
standard  article;  and  the  buyer  will  pur- 
chase the  policy  oflfered  at  the  lowest 
initial  cost,  just  as  he  would  buy  sugar  or 
lumber  of  the  salesman  offering  it  at  the 
lowest  pi'ice.  The  goods  or  policies  being 
standard,  and  therefore  practically  all 
alike,  the  agent,  in  the  opinion  of  Mr. 
Tupper,  is  justified  in  rebating.  Where 
there  is  no  real  difference  in  the  quality 
of  the  goods,  the  logical  and  inevitable 
result  is  a  rebate. 

We  do  not  understand  Mr.  Tupper  as 
defending  the  practice  of  rebating.  He 
would  suppress  it,  just  as  the  Coast 
Review  would,  if  it  were  possible.  We 
assert  that  the  principle  is  bad  because 
the  life  insurance  policy  is  a  mutual  con- 
tract; and  a  rebate,  and  equally  the  pres- 
ent high  commission  vrhich  makes  the 
rebate  probable,  is  a  discrimination 
against  old  members  and  against  other 
new  members  to  whom  the  reduced  first 
cost  is  not  tendered.  The  chief  offenders 
are  not  the  agents,  but  the  companies.  If 
commissions  were  moderate  there  would 
be  no  evils  from  rebating. 

Mr.  Tupper  concludes  that  under  exist- 
ing conditions  a  company  can  protect  its 
agents  from  the  demoralizing  effects  of 
rebating  "only  in  the  measure  that  it  can 
equip  them  with  a  proposition  differing 
from  that  of  their  competitors.  It  must 
be  an  insurance  contract  essentially  dif- 
ferent, —something  new. ' '  With  this  view 
we  have  always  been  in  sympathy.     The 


Coast  Review  has  often  declared  that  all 
the  possible  .benefits  of  life  insurance  have 
not  been  included  in  the.  existing  life 
insurance  policy.  There  is  still  room  for 
improvement — for  a  broadening  of  the 
contract  so  as  to  fully  carry  out  the 
benevolent  purpose  of  protection  of  the 
family.  We  have  praised  the  smaller 
companies  for  originating  so  many  new 
and  improved  policy  forms. 

The  inspiration  of  Mr.  Tupper's  article 
is  doubtless  the  favorable  experience  of 
his  company  with  its  combination  of  life, 
accident  and  health  indemnity  in  one 
contract.  This  is  a  policy  which  gives 
the  agent  a  new  argument  and  should 
place  him  in  a  position  where  he  need  not 
meet  the  offer  of  a  rebate  in  competition — 
not  until  the  other  company  issues  the 
same  kind  of  a  policy. 


Life  Insurance  in  Great  Britain. 

The  London  Statist  is  of  the  opinion 
that  education  should  be  credited  with 
much  of  the  marvelous  growth  of  life 
insurance  since  1870.  Education  encour- 
ages self-denial.  An  uneducated  people 
is  self-indulgent. 

Twenty  years  ago,  says  this  journal, 
the  sum  paid  for  life  insurance  in  Eng- 
land was  only  $70,715,000,  while  now  the 
annual  provision  amounts  to  the  large 
sum  of  $160,345,000,  a  growth  of  217  per 
cent.  In  other  words,  whereas  twenty 
years  ago  the  sum  set  aside  for  life  assur- 
ance was  only  $2.02  per  annum,  now  it  is 
$3.66  per  annum;  and  the  rate  of  growth 
has  been  greatest  in  the  past  decade.  The 
American  life  insurance  income  per  capita, 
not  counting  fraternal  insurance,  is  about 
$5,75.  The  British  income  per  capita  is 
about  the  same.  The  sum  insured  per 
capita  is  $123  in  the  United  States  and 
$104  in  Great  Britain. 

INDUSTRIAL. 

In  industrial  insurance  Great  Britain 
leads,  with  21,216,506  policies  against 
12,339,022  in  this  country.  The  amount 
insured  in  the  United  States  is  much 
larger,  being  $1,643,857,550,  against 
$1,039,7.35,765,  or  $133  per  capita  against 
$47. 
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Cquitable  L.ife's  Ne-w  Board. 

The  Equitable  has  just  issued  an  attract- 
ive four  per  cent,  continuous  income  bond. 
No  medical  examination  is  required. 
The  bonds  will  be  of  the  denomination  of 
$1,000,  and  the  cost  is  $1,250.  It  will  pay 
4  per  cent,  during  purchaser's  life  time 
and  to  the  beneficiary  for  twenty  years 
after  death  of  purchaser.  The  bond 
matures  twenty  years  after  death  of  pur- 
chaser. At  any  time  $1,100  may  be  bor- 
rowed at  5  per  cent,  interest.  This  new 
contract  will  undoubtedly  meet  a  demand, 
for  it  removes  the  element  of  speculation 
from  the  security  to  the  beneficiary. 


Modern  Woodmen. 

DANGEROUS  STATE    OF   AFFAIRS. 

The  biennial  camp  of  the  Modern 
Woodmen  of  America  voted  down  the 
report  of  the  committee  on  revision  of 
rates.  Finally  the  Iowa  readjustment 
plan  was  adopted  by  a  large  majority. 
This  plan  provides  for  a  graded  increase 
according  to  age.  The  managing  officers 
insisted  that  rates  must  be  revised,  or  the 
order  would  have  to  go  out  of  business. 
The  best  element  regrets  the  failure  of 
the  committee's  proposed  revision  of 
rates. 

Arizona  was  admitted,  but  New  Mexico 
was  denied  admission. 

The  need  of  new  fields  from  which  more 
members  can  be  drawn  was  recognized. 
Members  will  hereafter  be  accepted  from 
large  cities  like  San  Francisco;  but  the 
local  camps  from  such  cities  will  probably 
be  chartered  with  a  provision  excluding 
applicants  living  in  certain  unsanity  por- 
tions thereof. 

We  quote  from  Head  Consul  Northcott 
as  follovvs: 

The  table  of  rates  now  in  force  in  the  Mod- 
ern Woodmen  of  America  shows  that  there  is 
little  difference  in  the  payments  required 
from  the  young  man  at  IS  and  the  man  at  -1.5, 
and  when  we  reflect  that  this  rate  of  55  cents 
at  the  age  of  4.5  never  increases  during  the 
life  of  a  member  under  our  present  system, 
we  will  find  men  at  75  years  of  age  paying 
this  55  cents,  when  the  actual  cost,  according 
to  our  own  experience,  for  each  assessment 
at  age  75  has  been  $9.40. 


An  inspection  of  our  tables  shows  that  the 
young  man  at  age  20  pays  only  40  cents  on 
assessment.  With  twelve  assessments  an- 
nually, this  would  amount  to  $4.80  per  year. 
He  would  have  to  live  more  than  two  hundred 
years  in  order  to  pay  in  the  $1,000  which  the 
society  has  promised  to  pay  in  case  of  death. 
This  one  example  fully  illustrates  the  inade- 
quacy of  our  present  table  of  rates. 

In  order  to  pay  all  our  certificates  in  full 
under  our  present  tableof  rates  would  require 
nearly  fifty  assessments  a  year  from  the  be- 
ginning of  the  society  to  the  end.  This  again 
illustrates  the  insufflciencj-  of  our  present 
rates  at  twelve  assessments  each  year. 

Not  only  is  our  present  table  of  rates 
insufficient,  but  it  is  highly  inequitable. 
According  to  our  own  experience,  it  has  cost 
the  society  $66.60  each  year  to  carry  the 
insurance  of  a  member  at  age  70  while  his 
actual  payments  have  only  been  ?6. 60,  thus 
creating  a  deficency  of  $60  each  year  on  his 
account. 

The  deficiencies  of  these  older  members 
have  been  paid  by  small  excess  payments  of 
the  large  number  of  our  young  men  members. 
In  the  past  we  have  had  so  few  old  members 
that  we  have  been  able  to  provide  for  these 
deficiencies  with  young  men. 

It  has  been  possible  in  the  past  to  keep  our 
assessments  at  twelve  a  year  under  our 
present  rates.  We  have  in  our  society  today 
only  a  little  over  five  thousand  men  over  GO, 
out  of  the  entire  seven  hundred  thousand. 
But  each  year  the  numberof  old  men  increases, 
and  it  will  only  be  a  question  of  a  few  months 
before  it  will  require  more  than  twelve  assess- 
ments to  pay  our  death  losses. 

When  the  "double-headers,"  or  two  assess- 
ments in  A  month  once  come,  the  number  will 
rapidly  increase.  No  one  can  refute  or  doubt 
this  statement.  Knowing  that  under  our 
present  i-ates  "double-headers"  will  soon  be 
upon  us,  the  next  question  to  be  solved  is 
how  to  avoid  this  condition. 


E.  S.  Wolls  of  a  local  camp  of  the  Mod- 
ern Woodmen  is  quoted  as  follovvs  by  llio 
Enquirer  of  Oakland,  Cal.,  in  regard  to 
the  proposed  increase  of  rates: 

'•It  is  merely  a  scheme  to  destroy  fraternal 
insurance  and  the  men  who  are  advocating 
the  change  are  backed  by  the  old-line  com- 
panies. If  the  plan  is  carried  through  at  the 
national  camp  rates  of  insurance  in  the  order 
will  be  so  greatly  increased  that  In  three 
years  a  reserve  fund  of  $60,000,000  will  be 
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accumulated.    This  amount  would  then  be  a 
plum  for  all  the  'grafters'  in  the  order." 


Life    ParagrapKs. 

Wo  know  of  a  life  insurance  Gunn 
which  is  very  like  to  be  discharged. 

Pour  hundred  andeighty  policyholders 
of  the  New  York  Life  died  in  the  first 
year  of  the  policy  in  1902. 

The  Mutual  Life  issues  a  non-partici- 
pating bond  policy  of  the  $20,000  denomi- 
nation only.  When  the  second  premium 
is  paid  a  bond  of  $1,000  is  delivered,  which 
bears  3i  per  cent,  interest,  payable  semi- 
annually, the  first  coupon  therefore  being 
payable  six  months  after  the  second 
premium  is  paid.  At  the  payment  of  each 
premium  a  $1,000  bond  is  delivered. 
Each  bond  bears  forty  interest  coupons, 
each  of  which  is  payable  every  six 
months.  Therefore  the  bond  runs  twenty 
years,  when  the  company  i-edeems  it  at 
par.  At  the  end  of  twenty  years  the 
premiums  paid  on  age  35  policy  would  be 
$24, 240.     The  interest  would  be  $6, 650. 

The  grand  old  man  of  American  life  in- 
surance is  Benjamin  F.  Stevens,  presi- 
dent of  the  New  England  Mutual  Life 
Insurance  Co.  He  is  the  oldest  life  insur- 
ance official  in  this  country,  being  in  his 
eightieth  year.  As  stated  in  these  pages 
recently,  President  Stevens  has  com- 
pleted his  fifty-sixth  year  of  continuous 
service  with  the  New  England  Mutual 
Life,  which  is  the  oldest  chartered 
mutual  life  insurance  company  in  the 
Western  hemisphere.  Mr.  Stevens  vis- 
ited San  Francisco  some  years  ago  and  in 
honor  of  his  visit  General  Agent  Field 
ordered  an  earthquake.  It  was  served 
promptly  at  the  Palace  hotel  about  mid- 
night. Mr.  Stevens  was  agreeably  sur- 
prised to  find  himself  alive  next  morning 
and  the  hotel  still  there.  President 
Stevens  is  a  native  of  Boston,  and  has 
written  very  entertainingly  of  the  Col- 
onial and  Revolutionary  history  of  New 
England.  It  has  long  been  his  pleasui-e 
to  select  the  pictorial  subject  of  the  beau- 
tiful annual  calendar  presented  by  the 
New  England  Mutual. 


The  California  department  of  the  Mu- 
tual Life  is,  or  was,  charged  $500  a  month 
for  the  rent  of  the  third  floor  of  the  com- 
pany's building  in  San  Francisco. 

Seligman,  whose  tricks  are  exposed  in 
an  article  printed  elsewhere,  gave  a  check 
to  S.  Voorsanger  at  Woodland,  Cal.,  for 
$15,  on  a  bank  in  which  he  had  no  funds. 

Clarence  M.  Smith,  .general  agent  of 
the  Northwestern  Mutual  Life  for  Cali- 
fornia, attended  the  meeting  of  the 
Agents'  Association  of  the  Company  at 
Milwaukee,  held  on  the  14th  and  15th 
inst.  California  was  also  represented  by 
Messrs.  T.  F.  Hornung  and  M.  H.  Potter. 
These  two  gentlemen,  while  both  young 
in  years,  have  shown  themselves  to  be 
coming  leaders  in  the  life  insurance  field. 
Having  secured  the  largest  amount  of 
personal  paid  for  business  during  the 
agency  year,  they  were  invited  by  the 
officers  to  attend  the  annual  meeting. 
The  California  agency  closed  the  first  half 
of  the  year  with  the  largest  business  in  its 
history. 

It  is  reported  that  President  McCurdy  and 
ex-Gen.  Agt.  Bowles,  of  the  Mutual  Life, 
have  made  up.  Anyway,  the  "  slight  misun- 
derstanding "  is  at  an  end. 

Dr.  C.  Harle,  who  is  wanted  at  Chihuahua, 
Mexico,  for  complicity  in  the  murder  of  two 
policyholders  of  the  New  York  Life,  has  been 
turned  over  to  the  Mexican  authorities.  If 
convicted,  he  will  be  shot.  The  Mexicans  do 
things  differently.  It  will  be  useless  to  offer 
the  doctor  an  agency. 

Under  the  terms  of  the  new  twenty-pay- 
ment life  policy  recently  issued  by  the 
Phoenix  Mutual,  the  assured,  if  he  lives  to 
be  seventy  years  old,  can  draw  $1,500  in  cash 
or  take  a  new  paid-up  policy  for  nearly  $2,000, 
which  has  a  large  surrender  value,  without 
re-examination. — The  Press. 

There  are  great  enterprises  in  Australia  as 
well.  For  example,  the  Australian  Mutual 
Provident  Society,  the  fiftj'-fourth  annual 
report  of  which  has  just  been  received.  The 
assets  of  this  old  company  aggregate  £19,245,- 
287,  or  over  $96,225,000.  So  by  this  time  the 
Australian  Mutual  is  a  hundi-ed  millionaire. 
This  company  reflects  great  credit  on  Austral- 
asia, to  which  its  business  is  confined. 
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The  Equitable  has  abolished  its  special 
class  of  women  policyholders,  and  will  insure 
them  the  same  as  men. 

The  Thaj-er  claim  has  been  paid  by  eipht 
companies.  The  amounts  ranged  from  $3,000 
to  $20,000.  The  policies  issued  within  a  year 
have  not  been  settled,  pending  investigation 
of  the  suicide  suspicion. 

It  is  said  that  prominent  Masons  who  are 
officers  of  the  Mutual  Reserve  Fund  have 
been  using  Masonry  to  fight  an  editor 
charged  with  alleged  libel  of  the  president  of 
the  company.  Masonry  should  repudiate 
this  aspersion. 

A  man  in  Montgomery,  Ala.,  dropped  dead 
just  as  he  was  endorsing  a  check  to  pay  his 
life  insurance  premium.  A  year  or  so  ago,  in 
a  northern  city,  an  applicant  di'opped  dead  of 
heart  disease  immediately  after  passing  a 
a  medical  examination. 

A  man  usually  finds  what  he  seeks.  If  you 
look  for  people  who  will  take  large  policies 
you  will  find  them,  and  if  you  look  for  small 
insurers  you  will  find  them.  Since  the  larger 
the  better,  make  a  specialty  of  the  large 
ones,  but  don't  overlook  the  small  ones  when 
they  come  in  your  way. — Ex.' 

Man  is  constantly  insuring.  Everything 
he  uses  is  a  form  of  insurance.  The  house  in 
which  he  lives  insures  him  from  injury 
through  exposure  ;  the  clothes  he  wears  in- 
sures his  comfort  and  health;  his  food  insures 
him  against  hunger;  the  theater  ticket  in- 
sures him  against  brain-fag.  All  of  these 
insurances  cost  money,  and  in  no  case  is 
it  expected  that  such  money  or  any  part  of  it 
shall  be  returned  to  him  in  kind.  Life  insur- 
ance primarily  insures  a  man  against  anxiety 
concerning  the  welfare  of  his  loved  ones  if 
the  provider  should  be  taken  away,  and 
against  solicitude  for  his  own  old  age;  it  pro- 
vides him  with  peace  of  mind,  increases  his 
working  powers  and  adds  to  his  health, 
strength  and  happiness.  In  fact  it  insures  to 
him,  or  to  his,  a  continuance,  under  adverse 
circumstances,  of  all  the  other  insurances 
which  makes  life  worth  living;  and  then 
after  having  provided  him  with  comfort, 
strength  and  peace,  it  gives  itself,  returning 
to  him  that  which  he  has  paid  for  these  bless- 
ings already  enjoyed,  and  generally  more. 
It  is  like  paying  for  a  ticket  to  the  opera  and 
then,  after  enjoying  the  evening,  having  your 
money  returned  to  you  together  with  some 
profit  thereon.— Thornton  Chase. 


The  Des  Moines  Life  has  entered  Colorado. 

The  Phoenix  Mutual  gained  nearly  a  million 
in  new  business  in  six  months,  compared 
with  the  corresponding  months  of  last  year. 

Mrs.  Wadleigh,  examiner  from  the  Kansas 
insurance  department,  came  all  the  way  to 
Los  Angeles  to  examine  the  affairs  of  the 
Fraternal  Brotherhood.  This  seems  much 
ado  about  nothing. 

Phoenix,  A.  T. — Wm.  C.  Maddox  has 
been  appointed  general  agent  of  the  Provi- 
dent Savings  Life  for  Arizona.  There  is 
much  money  made  in  the  territory,  and  Mr. 
Maddox  should  do  well  for  his  excellent  com- 
pany. 

Allenberger  of  Spokane  and  Woods  of  Pitts- 
burg have  made  a  spectacular  display  of  the 
destruction  of  all  their  competitive  litera- 
ture. This  is  a  good  thing — for  the  printers. 
We  invite  these  good  advertisers  to  send  us 
samples  of  their  new  competitive  literature. 

Albert  C.  Wilson,  according  to  the  South- 
eastern Underwriter,  is  at  his  old  tricks.  He 
tried  to  get  the  better  of  the  company  which 
had  been  employinghim  atRome,  Ga.  Wilson 
was  up  against  the  vEtna  Life  some  time  ago, 
and  found  it  prudent  to  clear  out  of  Connecti- 
cut. Albert,  when  may  we  expect  you  to  go 
to  work  on  the  Pacific  Coast? 

We  are  indebted  to  Benj.  F.  Brown,  Annu- 
ity Bldg.,  Boston,  for  a  copy  of  his  "Essential 
Statistics  of  24  Life  Companies."  This  is  a 
card-board  folder,  with  a  table  giving  the 
usual  figures,  surplus  and  ratio  thereof,  divi- 
dends earned  1893-1902  and  dividends  paid 
and  credited.  Six  companies  paid  slightly 
more  than  they  earned.  This  is  a  handy  and 
instructive  chart. 

Jacob  Bochm,  a  wealthy  German  of  Denver, 
Colo.,  took  out  a  policy  for  $:30,000  in  the  Ger- 
mania  Life  in  1S!»1,  and  transferred  it  to  the 
First  National  Bank  to  secure  an  indebted- 
ness. Within  three  monthsafter  the  issuance 
of  the  policy  Boehm  was  found  dead  in  his 
room  with  a  bottle  labeled  "cyanide  of 
potassium."  Boehm  had  remarked  to  afriend 
that  he  intended  to  kill  himself  and  the  Ger- 
mania  declined  to  pay.  The  bank  sued  and 
lost  in  the  lower  court.  The  court  of  appeals 
reversed  this  decision,  holding  that  there  was 
no  evidence  of  suicide,  beyond  the  remark 
made  a  month  bdfore,  which  could  not  be  re- 
garded as  evidence  that  Boehm  killed  him- 
self. 
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The  Australian  Widows'  Fund  Life  has 
$8,861,095  assets. 

Canada.— The  Great  West  Life  of  Manitoba 
will  increase  its  capital  to  $1,C'00,000. 

The  Equitable  Life's  summer  school  for 
college  men  is  again  declared  to  be  a  success. 
The  class  numbers  110  "pupils." 

H.  S.  Vail,  Chicago's  actuarj^  and  broker,  is 
kicking  because  the  Northwestern  Mutual, 
according  to  its  rule,  will  not  accept  any 
business  from  him  as  broker. 

On  June  11,  the  agency  force  of  the  New 
York  Life  wrote  1,42.3  applications  aggre- 
gating $3,750,000.  This  is  regarded  as  the 
largest  single  day's  business  on  record. 

The  tenth  anniversary  of  the  North  Pacific 
department  of  the  Penn  Mutual  Life  Ins.  Co. 
was  celebrated  in  Portland.  July  1  and  2. 
About  thirty  agents  were  present  from 
Oregon,  Washington  and  Idaho,  which  states 
comprise  General  Agents  Sherman  &  Har- 
mon's field.  The  agents,  accompanied  by 
their  wives,  took  a  boat  ride  on  the  Columbia 
river.  At  the  banquet  J.  W.  Mathena, 
executive  manager  of  the  department,  ofli- 
ciated  as  toastmaster.  Some  of  the  speakers 
were  G.  K.  Johnson,  A.  D.  Berger,  of  Lake- 
view  ;  Professor  H.  L.  Boardman,  of  McMinn- 
ville:  W.  A.  Campbell,  Professor  W.  A. 
Bristow,  of  Pendleton  ;  George  A.  Brown  and 
Arthur  Keetch.  J.  L.  Sizer,  the  Seattle 
general  agent,  in  behalf  of  the  agents  pre- 
sented Messrs.  Sherman  &  Harmon  a  hand- 
some silver  loving  cup,  fitly  inscribed.  The 
decennial  affair  was  a  thoroughly  enjoyable 
success.  Sherman  &  Harmon  are  to  be  con- 
gratulated on  the  record  they  have  made. 

Life  Insurance  Murderer  Hanged. 

The  barber  who  murdered  his  wife,  at 
Riverside,  Cal.,  April  23  last,  was  hanged  on 
July  14.  Fischer  confessed  that  he  choked 
his  wife  to  death  and  then  thi'ew  coal  oil  over 
the  corpse  and  set  fire  to  it.  His  motive  was 
the  $3,000  insurance  on  her  life  in  a  fraternal 
insurance  society.  The  murderer  died  happy 
in  the  professed  belief  that  his  miserable  soul 
had  been  saved,  and  said  that  by  killing  his 
wife  he  had  prevented  her  "backsliding." 
He  further  said  that  he  was  "no  good  any- 
way," and  were  better  dead,  since  he  was 
the  son  of  two  thieves.  Fischer  was  not  only 
a  degenerate,  but  gave  some  evidence  of 
insanity. 

This  was  the  first  instance  of  a  conviction 
and  hanging  for  a  life  insurance  murder  in 
the  Pacific  West. 


Victory  for  tHe  Connecticut  Mutual. 

The  celebrated  Hillmon  case,  in  court  for 
nearly  a  quarter  of  a  century,  and  appealed 
twice  to  the  national  supreme  court,  it  is 
said  has  been  finally  taken  from  the  docket 
of  the  federal  circuit  court  at  Leavenworth, 
Kansas.  Hillmon,  overinsured  in  Kansas, 
disappeared  after  paj'ment  of  first  premium. 
A  body  purporting  to  be  his  was  substituted, 
with  a  story  that  Hillmon  had  been  accident- 
ally killed  while  traveling  in  a  prairie 
schooner.  The  Mutual  settledafter  the  sixth 
trial;  the  New  York  after  the  fifth  trial;  the 
Connecticut  Mutual,  with  praiseworthy  reso- 
lution to  fight  a  fraudulent  claim  to  the  last, 
appealed  to  the  national  supreme  court,  and 
the  judgment  was  set  aside,  putting  the  costs 
on  the  claimant,  or  rather,  on  her  attorneys, 
one  of  whom  she  married.  Rather  than  risk 
a  verdict  confirming  these  heavy  costs, 
amounting  to  perhaps  fifteen  times  the 
amount  of  the  original  claim,  the  claimant 
agreed  to  call  it  quits,  the  Connecticut 
Mutual  agreeing  to  pay  its  own  costs. 


Ancient  Order  United  "WorKmen. 

The  supreme  master  workman  of  the  A.  O. 
U.  W.  is  busy  these  days  explaining  the  new 
rates  of  the  order.  Just  at  present  he  is 
telling  California  members  that  the  new 
rates  are  not  for  the'purpose  of  freezing  out 
the  old  men.  Above  age  55  the  rates  are  very 
high,  but  said  to  be  the  actual  mortality  cost. 
The  Coast  Review  has  for  many  years  been 
warning  the  members  of  the  inevitable 
alarming  condition  which  now  confronts  the 
order.  The  older  members  who  were  cock 
sure  that  Barnes  was  right,  will  now  drop 
out  or  perhaps  accept  reduced  certificates. 
Young  men  will  consider  themselves  duly 
warned. 

The  Franklin  Life. 

Geo.  P.  Heckel  of  St.  Louis  has  applied  for 
a  receiver  for  the  Franklin  Life  Ins.  Co.  of 
Springfield,  111.,  though  three  state  insurance 
departments  have  just  examined  its  affairs 
and  pronounced  it  solvent. 


Increase  of  size  in  a  life  insurance  company 
may  or  may  not  be  good  for  its  policyholders. 
If  expansion  goes  on  without  increasing  the 
yearly  cost  of  their  insurance— without 
lessening  the  returns  from  their  redundant 
premiums;  if  it  does  not  expose  the  trust 
funds  committed  to  the  managers  to  more 
precarious  or  unprofitable  investment;  if  it 
widens  the  legitimate  and  beneficent  \Vork 
of  the  company  without  disadvantage  to  its 
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membership,  then  expansion  is  good,  but 
otherwise  it  is  not  good.  On  the  contrary,  it 
is  fraught  with  danger  and  evil. — Pelican. 


Casvialty  and  I^iabilitx  Notes. 

The  London  Guarantee  &  A.  refused  to 
pay  a  claim  on  the  ground  that  insured 
neglected  to  notify  company  of  an  action 
by  employe  until  issue  had  been  joined, 
and  the  cause  noted  for  trial,  more  than 
three  months  after  action  had  been  com- 
menced, though  upon  the  occurrence  of 
the  accident  the  insui-ed  had  immediately 
given  written  notice  to  the  United  States 
manager  of  the  company.  Appellant 
company's  motion  for  a  new  trial  was 
sustained. 

A  new  law  is  in  effect  in  Illinois,  whereby 
the  limit  of  damages  recoverable  in  that  state 
for  accidental  death  is  raised  from  >=.5.000  to 
$10,000.  This  means  that  liability  under  em- 
ployers, general  liability  and  steam  boiler 
insurance  will  be  increased.  The  companies 
doing  this  class  of  business  are  rewriting 
their  policies  for  double  the  amount  and 
charging  an  additional  premium  of  sixty  per 
cent. 

Suit  has  been  brought  against  Augustus  C. 
Widber,  for  $94,5.59.  Widber  was  the  city 
treasurer  who,  in  1S9S,  was  sentenced  to 
seven  years  in  San  Quentin  for  embezzling 
$118,536  from  the  city.  The  Fidelity  &  De- 
posit was  on  his  bonds  for  $100,000,  and  after 
some  delay  paid  the  loss.  Judgment  was  ob- 
tained against  Widber  by  the  surety  com- 
pany, and  suit  has  been  brought  to  prevent 
the  statute  of  limitations  from  taking  effect. 
Widbur  will  be  released  from  prison  in  a  few 
months. 

Here  is  another  accident  on  the  coast  line 
of  the  Southern  Pacific.  The  engineer  ig- 
nored orders,  and,  instead  of  taking  the  sid- 
ing, ran  his  train  into  another  passenger 
train  at  Aromas  station.  Engineers  and 
firemen  jumped  and  were  unhurt,  but  several 
passengers  were  badly  injured.  Moral:  carry 
an  accident  policy,  especially  when  you  travel. 
— Right  on  the  heels  of  this  smash-up  comes 
news  of  another  collision  on  the  Southern 
Pacific  at  Deeth,  Nev.  Brakeman,  stupid  or 
drunk,  let  a  freight  train  in  on  a  siding  and 
forgot  to  close  the  switch.  One  passenger 
was  killed  and  others  were  hurt.  Same 
moral.  A  locomotive  on  the  Southern  Pacific, 
carrying  a  load  of  "commuters"  in  Alameda, 
exploded  while  running  15  miles  an  hour. 
Same  moral. 


A  union  labor  mutual  accident  company,  to 
insure  hazardous  occupations,  is  proposed.  It 
should  be  possible  for  every  workingmau  to 
obtain  accident  insurance  of  somekind  at  some 
price. 

The  beneficiary  of  an  accident  policy  will 
not  be  held  to  a  strict  compliance  with  the 
provision  of  the  policy  as  to  final  proofs  of  the 
duration  of  the  injury,  where  a  short  delaj- 
has  been  occasioned  by  circumstances  not 
attributable  to  his  own  laches. — Western 
Travelers'  Ace.  Ass'n  v.  Holbrook  (Neb.),  816. 

We  ai'e  indebted  to  Commissioner  Wilkin- 
son for  a  copy  of  the  thirty-second  annual  re- 
port of  the  Maryland  insurance  department. 
In  regard  to  the  working  of  the  law  passed  by 
the  Maryland  legislature  last  year  on  em- 
ployers' and  employes'  co-operative  insurance 
and  liability,  the  commissioner  is  of  the 
opinion  that  the  act  has  not  been  a  success. 
He  says:  "It  is  to  be  noted  and  with  regret, 
that  while  this  act  was  framed  especially 
with  a  view  of  meeting  conditions  that  exist 
in  the  coal  mining  industry,  its  provisions 
have  not  been  availed  of  by  a  single  company 
engaged  in  the  mining  of  coal." 

We  have  run  across  some  men,  generally 
young,  more  or  less  controlling  companies, 
who  have  engaged  in  vagaries.  One  started 
out  for  "volume,"  apparently  without  regard 
to  rates.  He  took  the  position  that  the  prin- 
ciple of  average  can  be  expected  to  work 
only  when  the  volume  is  great:  quite  forget- 
ting that  the  greater  the  volume,  at  cut 
rates,  the  greater  the  loss.  He  has  been 
"gathered  to  his  fathers."  Another  started 
in  to  "steal  agents."  Now  agents  can  be 
taken  from  competitors  with  ease.  There 
are  faithless  fellows  and  inconsiderate  ones 
who  are  eternally  looking  for  more  territory, 
or  higher  commissions  or  both.  The  stealer 
of  agents  gets  them  ;  and  finds  that  he  has  a 
ti-oublesome  lot  to  handle,  that  they  are  sel- 
dom able  to  transfer  much  business,  and  that 
he  gets  the  worst  of  their  business  at  best, 
with  the  handicap  of  an  unduly  high  expense 
rate.  Another  was  a  "lot  smarter"  in  his 
own  conceit  than  his  neighbors.  He  thought 
they  were  too  prudent,  that  they  would  not 
fight  and  did  not  know  how  if  they  would. 
So  he  tried  on  the  policy  of  besting  his 
neighbors  in  any  way  possible,  and  found 
that  the  man  whose  hand  is  against  every 
other  man  is  sure  to  have  the  hands  of  every 
other  man  against  him. -Fidelity  &  Casualty 
Bulletin. 
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Average  Coast  Loss  Ratio    Abo\it    &2 
per  cent,  for  tWe  Half  Year. 

In  the  June  Coast  Review,  pag-e  324,  we 
estimated  the  average  loss  ratio  up  to 
June  1  as  62  per  cent.  We  have  no  reason 
to  change  this  estimate  for  the  six  months 
ending  June  30. 

The  San  Francisco  loss  ratio  has  been- 
about  42  per  cent. 

Losses  outside  of  San  Francisco  have 
been  about  65  per  cent,  of  the  premiums. 

Losses  in  California  have  been  about  56 
per  cent,  of  the  premiums;  losses  in  Cal- 
ifornia outside  of  San  Francisco  have 
been  about  68  per  cent. 

Other  estimates  of  six  months'  loss 
ratios  we  venture  to  make  are — 

Washington,  53  per  cent. 

Wyoming,  52  per  cent. 

Montana,  45  per  cent. 

Arizona,  36  per  cent. 

Colorado,  35  per  cent. 

British  Columbia,  36  per  cent. 

Nevada,  27  per  cent. 

New  Mexico,  32  per  cent. 

Idaho,  68  per  cent. 

Oregon,  103  per  cent. 

Hawaii,  106  per  cent. 

Utah,  103  per  cent. 


1889  and  1903    Compared. 

The  first  six  months  of  1889,  including 
the  Seattle  conflagration,  produced  a 
total  of  $3,630,788  Coast  insurance  losses. 
The  total  for  the  first  six  months  of  1903 
is  $4,686,566,  or  over  a  million  more  tha,n 
in  the  conflagration  year.  Premium 
income,  however,  has  increased  over  50 
per  cent. 

Averages  for  twenty-odd  years  give  the 
six-months'  percentage  of  total  as  42.2. 
If  the  average  is  maintained  for  the 
remainder  of  the  year  the  total  losses 
will  exceed  $11,000,000.  This  untoward 
loss  experience  would  bring  the  average 
loss  ratio  up  to  70  per  cent. 

Let  us  hope  that  all  needed  lessons 
have  been  drawn  from  the  fiery  first  half- 
year,  and  that  the  second   half-year  will 


be  no  hotter  than  last  year,  which    would 
make  the  loss  ratio  only  53  per  cent. 

Inspection  Bvireaxi  Report. 

Chief  Inspector  Porter  reports  the  work 
of  the  inspection  bureau  for  six  months 
in  detail. 

We  note — 

Buildings  inspected:  San  Francisco,  12,841;  Los 
Angeles,  981;  Portland,  830;  Seattle  and  Tacoma, 
453. 

Electrical  inspections  in  these  cities  respect- 
ively:  5,456,  1,461,  588,  415. 

Ten  crude  petroleum  plants  were  installed  in 
San  Francisco. 

Total  changes  secured:  San  Francisco,  6,539; 
Los  Angeles,  2,297:  Portland,  2,856;  Seattle,  1,370. 
Inspection  at  Tacoma  now  in  progress. 

Scanning  the  report  we  discover  many 
important  changes  secured  by  the  bureau 
— changes  which  materially  I'educe  the 
fire  hazard. 

PHcEnix    Assurance     Co.     o^     London. 

The  annual  statement  of  the  old  Phoe- 
nix of  London,  as  summarized  in  detail 
by  the  Coast  Review  Chart,  contains 
these  totals  of  January  1,  1903: 

Assets $9,449,900 

Capital 1,344,400 

Net  surplus 2,991,987 

Surplus  to  policyholders 4,336,387 

Premiums 7,327,470 

The  liabilities  include  a  reinsurance 
reserve  according  to  the  high  American 
standard.  The  entire  statement  shows 
an  admirable  condition  of  affairs.  Assets 
and  revenue  are  increasing.  The  Phoe- 
nix has  entered  the  7  million  class  as  to 
premiums  and  is  nearly  in  the  10  million 
class  as  to  assets.  With  over  4J^  millions 
surplus  funds,  and  121  years  record  as  a 
claim  payer,  nothing  remains  to  be  said. 

Butler  &  Hewitt  are  general  agents 
for  the  Phoenix  Assurance  on  this  Coast. 
They  wrote  an  increased  business  for  the 
company  last  year,  bringing  the  total 
premiums  up  to  $266,262.  In  the  past  five 
years  the  Phoenix  has  written  $1,053,831 
premiums  on  the  Coast,  with  a  loss  outgo 
which  has  left  a  handsome  balance  of 
profit.  Mr.  Butler  has  represented  the 
company  since  1879. 

The  Rochester  German   Ins.   Co.    will 
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build  a  10-story  oflHce-building  next  to  its 
present  building  in  Rochester.  The 
company  is  prospering. 


Proposecl  California  Company, 

(From  Coast  Review  Extra.) 
The  State  Grocers' Association,  or  men 
identified  with  it,  have  taken  steps  to 
organize  a  fire  insurance  company,  with  a 
capital  stock  of  $200,000  or  with  that 
amount  of  surplus  assets.  We  are  under 
the  impression  that  the  promoters  were 
interested  in  one  of  the  mutual  bills  at 
Sacramento  last  winter. 

The  committee  in  charge  of  incorpora- 
tion are  Gen.  R.  H.  Warfield,  T.  H. 
Gould,  W.  F.  Burbank,  Jos.  A.  Stulz  and 
T,  H.  Corcoran. 


T-vvelve  Miles  of  Fire. 

[From  Coast  Review  Extra,  July  9,^ 

A  Southern  Pacific  engine  started  three 
fires  in  Solano  county  on  July  2.  The 
three  blazes  extended  over  a  stretch  of 
grain  fields  and  pastures  twelve  miles 
long,  and  destroyed  four  dwellings  and 
six  barns,  and  live  stock. 

These  three  fires  were  in  the  vicinity  of 
Swingles,  Davis  and  Dixon.  The  fiery 
"swath"  was  about  one  and  a  half  miles 
wide.  In  one  place  the  fire  leaped  a 
creek  about  100  feet  wide. 

The  S.  P.  locomotive  was  old  2038.  The 
engineer  protested  against  taking  the  old 
sparker  out,  and  afterward  wired  for  per- 
mission to  "kill"  her  on  the  track. 

Companies  paying  these  losses  have 
taken  subrogation. 

The  Southern  Pacific  Co. ,  it  is  reported, 
acknowledges  liability. 


That  San  Francisco  wharf  fire  cost 
the  underwriters  only  $6,000.  It  was  an 
object  lesson  to  the  state  authorities. 
The  insurance  carried  by  the  state  is 
small,  and  is  limited  to  the  wharves  and 
ferry  building  in  San  Francisco,  and  to 
a  little  else.  A  big  fire,  in  the  state- 
house  at  Sacramento  for  example,  or  in 
any  great  public  institution,  would  prove 
very  embarrassing,  there  being  no  funds 
for  rebuilding.  Many  years  ago  the 
Stoneraan     house    in     Yosemite     Valley 


was  destroyed  by  fire.  Being  uninsured 
it  has  not  yet  been  i-ebuilt,  and  the  throngs 
of  tourists  visiting  the  great  canyon  have 
been  subjected  to  much  inconvenience  in 
consequence. 

Fire  Started  by  Sun's  Rays. 

Peoria,  111.,  Juue  29.— A  skylight  in  the 
ceiling  of  the  room  occupied  by  millinery  par- 
lors at  100  North  Adams  street  to-day  concen- 
trated the  sun's  rays,  thus  operating  as  a 
burning  glass,  and  set  fire  to  the  paper  and 
cloth  which  had  been  placed  overthe  skylight 
to  exclude  the  light.  The  paper  burned  up 
quickly  and  fell  ou  the  stock,  setting  fire  to 
the  furnishings. 


More  Undergrounders. 

The  Wisconsin  insurance  commissioner 
warns  the  public  against  a  number  of  wildcat 
fire  insurance  companies.  Among  theni  are 
these,  whose  names  do  not  appear  in  the 
Coast  Review  Chart  list  of  unauthorized 
skulkers: 

skat! 

Great  Northern  Ins.  Co.  of  Illinois. 
Great  Western  Underwriters  of  Illinois. 


AnotHer  Farmers*  Mutual  Fails. 

The  Minnesota  courts  have  decided  that 
the  Farmers'  Mutual  Hail  of  Pine  Island, 
Minn.,  must  go  into  liquidation.  An  injunc- 
tion has  been  granted  restraining  it  from 
writing  new  business.  The  liabilities  are 
$89,000. 

Beware  of  fire  and  hail  mutuals. 


Colfax,  Cal.,  Has  Little  "Water. 

Colfax  may  experience  a  water  famine. 
The  Southern  Pacific  Company,  which  for 
years  has  been  supplying  the  town,  is  now 
cutting  off  all  town  pipes.  The  reason  given 
is  that  the  company  has  not  enough  water  to 
supply  engines  passing  through  the  town. 
Colfax  will  probably  install  its  own  system, 
necessitating  the  piping  of  water  for  a  long 
distance.  Meanwhile  severalhundred  inhab- 
itants are  securing  a  supply  from  one  or  two 
town  wells.  

La  Union  et  Le  Phenix  Espagna)  of  Madrid, 
Spain,  is  the  latest  European  company  to 
enter  the  United  States.  William  Staked 
Co.,  New  York,  have  been  appointed  United 
States  agents.  The  figures  of  December  31, 
1901,  which  are  latest  obtainable  on  this  com- 
pany, credit  it  with  a  paid  up  capital  of 
*2,400,000  and  gross  assets  of  «!r.,40-4,7.''i(;.  The 
company  will  write  surplus  lines  oidy. 
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German-American  to  Increase  Capital. 

The  German-American  of  New  Yoi-k 
will  increase  its  capital  stock  from 
$1,000,000  to  $1,500,000.  Two  thousand 
shares  of  the  new  stock  will  be  issued  at 
par  and  an  extra  dividend  of  $200,000  will 
be  declared  for  the  purchase  of  this  stock. 
The  remaining  3,000  shares  are  to  be 
offered  to  the  stockholders  at  $400  a  share. 
The  German-American  has  had  phe- 
nomenal growth  and  success. 


Union  Fire  Assurance  Co.  o:f  Chicag'o. 

Not  licensed  in  Illinois.  Known  also  as 
the  Union  Fire  Ins.  Co.  Is  a  wildcat.  Is 
soliciting  business  from  agents  in  Oregon. 
Secretary  of  State  Dunbar  has  issued  a 
proclamation  warning  the  public  against 
it.  Any  agent  caught  doing  business  for 
the  shadowy  Union  of  Chicago  will  be 
prosecuted. 
The  secretary  of  state  sensibly  says: 
"When  a  companj'  undertakes  to  do  busi- 
ness in  this  state  surreptitiously  in  violation 
of  law  and  without  submitting  to  its  obliga- 
tions, it  is  a  justifiable  conclusion  that  it  is 
either  too  dishonest  to  submit  to  legal  re- 
quirements or  is  in  an  insolvent  financial  con- 
dition."   

■Warehouse  Fires  Leave  tHe    Evidence 
(yf  tHe  Grain  in  Storage. 

The  recent  failure  of  Eppiuger  &  Co., 
grain-dealers  in  San  Francisco,  has 
brought  out  the  charge  that  the  firm 
issued  warehouse  receipts  for  grain  not 
in  existence.  It  is  stated  that  the  bank- 
rupt company  issued  receipts  for  22,000 
tons  of  grain  in  the  Crockett  warehouse 
when  only  4,500  tons  were  there.  The 
law  imposes  heavy  penalties  for  such  an 
offense.  The  banks,  several  of  which 
advanced  thousands  of  dollars  on  these 
receipts,  will  doubtless  hereafter  assure 
themselves  of  the  existence  of  the  pledged 
grain. 

A  supposititious  case  has  been  sug- 
gested on  the  street,  as  follows:  Sup- 
posing a  dishonest  firm  of  grain-dealers 
should  issue  false  warehouse  receipts, 
borrow  money  thereon,  insui-e  the 
alleged  wheat,  and  fire  the  warehouses. 
Would  not  the  double  fraud  be  thereby 
concealed  by  such  fire  ?     We  answer.  No. 


Grain  burns  slowly,  no  matter  how 
inflammable  the  warehouse.  The  evi- 
dence of  the  volume  of  the  grain  remains 
after  the  superstructure  has  been 
destroyed.  If  the  warehouse  is  built 
over  water,  and  the  sacked  grain  falls 
into  it,  it  is  still  an  easy  matter  to  deter- 
mine the  amount  of  the  grain  in  the 
warehouse  at  the  time  of  the  fire.  A 
fraudulent  grain  failure  cannot  be  covered 
up  by  a  fraudulent  fire. 

Continental's  Semi-Annual  Statement 

The  semi-annual  statement  of  the  Con- 
tinental Fire  Insurance  Company  shows 
these  figures: 

Reserve  for  insurance,  in  force $  5,552,088 

Reserve  for  losses  in  process  of  adjust- 
ment       443,&41 

Reserve  for  commissions,  taxes  and  all 

other  claims 217,546 

Reserve  for  contingencies 300,00(1 

Cash  capital 1,000,000 

Net  surplus 6,122,386 

Total 113,635,661 

The  results  of  the  six  months'  business 
were  as  follows: 
Increase  reserve  for  insurance  in  force    .   .  $232,018 

Increase  net  surplus 403,424 

Increase  gross  assets 677,820 

Increase  premiums  written 311,851 


Agents  L,iable  for    Claim    against    Un- 
autHorized  Companv. 

A    MAKIXE   CASE. 

The  United  States  Circuit  Court  for  the 
eastern  district  of  Pennsylvaniahas  rendered 
a  decision  under  a  marine  policy,  holding 
that  agents  are  responsible.  The  action  was 
brought  under  a  Pennsylvania  statute  of 
1870,  which  provides  that  "the  agent  ot  any 
insurance  company  of  any  other  state  or  gov- 
ernment which  does  not  comply  with  the 
laws  of  this  commonwealth  shall  be  personal- 
ly liable  on  all  contracts  of  insux'ance  made 
by  or  through  him,  directly  or  indirectly,  for 
or  in  behalf  of  any  such  company."  New 
Orleans  brokers  wrote  to  the  defendants  at 
Philadelphia  for  a  third  policy,  and  this  was 
mailed  directly  to  New  Orleans.  The  prem- 
iums were  sent  by  mail  to  the  defendants  at 
Philadelphia,  and  were  there  received.  The 
defendants  contended  that  the  section  of  the 
law  under  which  suit  was  brought  did  not 
apply  to  policies  of  insurance  on  property  out- 
side the  state,  but   the  court   dismissed   the 
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claim,  holding  that  to  assent  to  that  conclu- 
sion would  involve  a  violation  of  the  well- 
known  rule  of  statutory  construction,  that 
forbids  a  court  to  limit,  or  impair,  the  clear 
and  unambiguous  language  of  a  constitutional 
statute. 

Nfvituals  CHeatin^  tHe  Public. 

DAILY  PAPER  ASSERTS  THAT  NOT  A 
COLORADO  MUTUAL  CAN  PAY  A  DE- 
CENT LOSS  AND  THEY  DON'T  PAY  SO 
LONG  AS  THEY  CAN  CONTEST — IRRE- 
SPONSIBLE FAKERS  IN  THE  PROFES- 
SION WHOSE  DUTY  IT  IS  TO  PROTECT 
THE  HOMES  AND  FORTUNES  OF  THE 
INSURED— THE  PUBLIC  FLEECED  AND 
DELUDED. 

The  Daily  Camera  of  Boulder,  Colo., 
quoted  above,  is  not  uncertain  as  to  the 
worthlessness  of  mutual  fire  insurance. 
The  editor  speaks  plainly.  He  is  of  the 
kind  that  call  a  spade  a  spade.     He  says: 

"There  is  not  a  mutual  fire  insurance  com- 
pany operating  within  the  state  of  Colorado 
which  is  a  safe  investment  for  any  man's 
money,  no  matter  how  small  the  risk  assumed 
by  such  company." 

$1,000  PAID   ON   A  $6,000  CLAIM. 

A  citizen  of  North  Park  had  a  $6,000 
loss  last  winter  and  was  "insured"  for  the 
full  amount  in  a  mutual.  He  was  oblig-ed 
to  accept  $1,000  in  full  settlement  of  his 
$6,000  claim.  The  Camera  says  if  he  had 
been  offered  $2,000  the  bank  would  have 
returned  the  check  marked  "short." 
The  unfortunate  citizen  of  North  Park 
has  learned  his  bitter  lesson  at  a  cost  of 
$5,000. 

We  quote  from  the  Camera  as  follows: 

"There  is  no  interest  in  which  all  the  peo- 
ple are  more  vitally  interested  than  that  of 
insurance.  The  integrity  of  the  insurance 
company,  its  ability  to  pay,  the  soundness  of 
its  business  methods,  are  all  questions  of 
moment  to  the  public. 

"The  man  is  regarded  as  a  fool  who  does  not 
insure  his  property  adequately  against  fire, 
even  though  rich  enough  to  stand  the  loss, 
because  the  rates  are  now  so  cheap. 

"We  are  at  a  loss  to  discover  why  citizens 
eagerly  grasp  the  new  ideas  and  schemes, 
which  come  along  in  honeyed  garb  with 
appeals  to  state  pride  and  for  sj'mpathy,  since 
to  espouse  them  the  citizen  must  ultimately 
become  the  victim  of  their  insolvency. 


"It  is  to  be  regretted  that  the  state  laws 
do  not  enable  the  superintendent  of  insur- 
ance to  exclude  them  from  doing  business, 
but  his  duties  are  simply  ministerial.  He 
demands  a  statement,  causes  it  to  be  pub- 
lished and  publicity  is  the  only  protection  of 
the  people.  Since  this  publicity  is  confined 
to  an  official  notice  published  in  a  newspaper 
at  Denver  and  the  bound  and  voluminous 
report  of  the  official,  it  amounts  to  but  little. 
It  remains  for  the  newspapers  to  warn  the 
public  against  what  they  regard  as  danger- 
ous, and  the  Camera  does  not  shrink  from  the 
task. 

'  'The  trouble  is,  the  insured  never  learns  the 
character  of  the  company  until  after  he  has 
had  a  fire. 

NATIONAL  MUTUAL  OF  DENVER. 

"Probably  of  all  the  insurance  outfits  there 
is  not  one  which  makes  greater  pretentions 
than  the  National  Mutual  Fire  Insurance 
Company,  of  Denver.  The  title  is  high- 
sounding  and  one  would  be  justified  in  the 
expectation  of  finding  it  with  a  bulging  bank 
account.  But  a  draft  on  this  concern  for 
$6,200  last  January  would  have  "busted"  the 
outfit,  notwithstanding  it  had  written  insur- 
ance for  *3,860,4G6.  The  officers  will  answer 
that  they  had  cash  in  bank  amounting  to 
16,162.35  and  assessable  notes  of  $44,943.30,  so 
that  by  striking  their  dupes  on  these  notes 
they  might  realize  enough  to  make  up  the 
balance.  The  insured  meantime  could  wait, 
pending  the  company's  collection  of  the  notes. 
That  would  be  interesting  for  a  man  whose 
home  had  burned  and  who  had  not  where  to 
lay  his  head,  wouldn't  it? 

"But  suppose  two  fires  had  occurred  ?  The 
supposition  is  too  horrible.  Two  fires  never 
occur  in  the  same  month,  is  the  theory  of  the 
mutuals.  It  would  be  ungenteel  and  improper 
for  fifes  to  occur  in  rapid  succession,  when  the 
propei-ty  is  covered  by  policies  only  having 
uncollected  notes  of  members  as  assets. 

"Don't  get  caught  by  these  mutuals.  If 
already  caught,  don't  imagine  you  are  insured. 
If  your  house  burns  don't  forget  to  remember 
that  the  Camera  told  you  your  policy  wasn't 
worth  the  paper  it  is  printed  on." 


Undergrounder. — The  Kansas  insurance  de- 
partment is  taking  steps  to  begin  legal  pro- 
ceedings against  C.  A.  Van  Anden  &  Co.,  of 
Chicago,  managers  of  a  new  Lloyds.  The 
firm  is  flooding  the  state  with  circulars 
soliciting  business.  The  insurance  depart- 
ment has  also  laid  the  matter  before  the 
postal  authorities. 


354 


The   Coast  Rei>ie\0 


Commercial    Union    Assurance    Com- 
pany. 

LARGE  GAINS  IN  ASSETS,  SURPLUS  AND 
PREMIUMS— LOW  LOSS  RATIO — AN  EXCEED- 
INGLY  FAVORABLE   YEAR. 

The  usual  evidence  of  growth  and  pros- 
perity is  presented  in  the  annual  statement 
of  the  Commercial  Union  Assurance  Com- 
pany of  London.  Gross  assets  were  in- 
creased nearly  a  million  and  a  quarter, 
bringing  the  grand  total  up  to  $30,063,029. 
The  net  surplus  is  15,714,920.  This  is  again 
of  1753, 200,  which  is  certainly  remarkable. 
The  entire  statement  is  a  summary  of  great 
resources  and  extensive  business,  with  every 
evidence  of  good  fortune  and  good  manage- 
ment. 

The  fire  department,  setting  aside  the  life 
department  figures,  has  the  following  totals 
of  resources  and  business,  as  printed  in  the 
latest  edition  of  the  Coast  Review  Fire 
Chart: 

Gross  lire  assets $16,775,129 

Liabilities 9,810,209 

Surplus 6,964,920 

Surplus  over  capital 5,714,920 

Premiums 8,480,443 

Losses 4,279,533 

There  was  a  handsome  increase  in  fire 
premiums.  The  fire  loss  ratio  was  only  51 
per  cent.  The  premium  income  increases 
every  year. 

The  United  States  branch  has  over  four 
million  dollars  invested  in  this  country,  and 
wrote  nearly  three  million  in  premiums  last 
year.  There  were  also  gains  in  assets,  sur- 
plus and  premiums,  and  a  moderate  loss 
ratio. 

.  The  Pacific  department,  under  Manager 
C.  F.  Mullins,  makes  a  notably  good  show- 
ing, having  a  premium  income  of  1342,748 
and  a  loss  ratio  incurred  of  less  than  33  per 
cent.  Manager  Mullins  represents  the  Com- 
mercial Union,  the  Alliance,  and  the  Palatine, 
all  of  London,  and  the  Commercial  Union  of 
New  York.  For  these  companies  he  wrote 
in  this  field  last  year  $816,687  premiums, 
with  a  loss  incurred  ratio  of  only  32  per  cent. 
Among  the  San  Francisco  general  agencies 
and  departments  his  department  ranks  first 
in  volume  in  both  California  and  Coast  prem- 
iums. Adding  the  marine  premiums  of  the 
department,  the  total  is  $882, 616.     The  busi- 


ness has  more  than  doubled  in  the  past  five 
years.  . 

Pacific    Fire    Reinsurance    Agreement. 

"It  is  agreed  by  and  between  the  under- 
signed fire  insurance  companies  that  the  fol- 
lowing rules  shall  govern  reinsurance  tran- 
sactions between  them,  affecting  business 
written  through  their  Pacific  departments  in 
such  localities  as  shall  be  named  after  the 
signatures  of  the  companies  respectively. 

"Rule  No.  I. — If  a  policy  under  which 
reinsurance  has  been  ei^"ected  be  cancelled, 
and  a  new  policy  issued  in  lieu  thereof,  the 
reinsured  company  shall  notify  the  reinsur- 
ing company  of  such  re-issue  as  soon  as 
practicable  and  the  reinsuring  policy  shall 
apply  thereto  from  the  date  of  re-issue.  Fail- 
ing such  notice,  the  reinsurance  shall  attach 
to  the  new  policy  for  not  more  than  twenty 
days  beyond  the  date  of  cancellation  of  the 
original  policy. 

"Rule  No.  2. — If  an  error  or  omission  be 
made  by  the  reinsured  company,  as  to  the 
location  of  a  risk,  and  a  fire  occur,  the  reinsur- 
ing company  shall  be  liable  in  the  correct 
location  for  an  amount  representing  the  dif- 
ference between  the  amount  of  the  reinsuring 
policy  and  the  liability  if  any,  which  the 
reinsuring  company  shall  already  have  in 
the  correct  location,  under  other  policies. 

"  Rule  No.  3. — If  a  reinsured  policy  be 
reduced  in  amount,  and  a  loss  occur  before 
a  new  arrangement  has  been  made  with  the 
reinsuring  company,  the  amount  of  the  re- 
insuring policy  shall  be  reduced  in  the  same 
proportion.  If  there  are  reinsuring  policies 
from  more  than  one  company,  and  cancella- 
tion or  reduction  of  one  or  more  of  them 
has  been  effected  in  consequence  of  such 
reduction,  the  remainder  of  the  reduction 
shall  be  applied  pro  rata  to  the  reduction  of 
the  remainingunreduced  reinsurance  policies, 
and  of  the  net  amount  retained  by  the  reinsur- 
ed company  before  the  reduction  of  the  policy 
was  effected.  This  rule  shall  apply  whether 
such  reduction  be  made  by  endorsement, 
renewal  or  re- writing." 


Instead  of  arriving  at  9  o'clock  Sunday 
evening  at  the  county  seat,  the  stage  got 
there  at  4  o'clock  Monday  morning.  The 
city  marshal  was  found  to  be  on  night  duty 


STATEMENT  OF  THE 

COMMERCIAL  UNION 

Assurance  Company,  Ltd. 

Of  LONDON,  England.  established  1861 

JANUARY    I,    1903 

Pacific  Coast  Branch,  416  and  418  California  St.,  San  Francisco 

Amount  of  Capital  Stock  (^^'Hy  subscribed)  $12,500,000.00 

Paid  up  in  Casli,        :        :        $1,250,000.00 


ASSETS. 

Real  Estate  Owned  by  Company $  3,234,818  82 

Loans  on  Bonds  and  Mortgages 593.893  83 

Cash  Market  Value  of  Stocks  and  Bonds 8,237.315  00 

Cash  in  Banks 1,515.958  GO 

Interest  on  Stocks 6,774  00 

Interest  on  Bond  and  Mortgage  Loans 2,285  05 

Premiums  in  Course  of  Collection 2,151  898  50 

Bills  Receivable,  not  matured 96,421  55 

Total  Assets  of  Life  Department 13,287,900  00 

All  other  property  Owned  by  Company 935,984  IS 

Total  Assets  $30,063,028  oo 

LIABILITIES. 

Unpaid  Losses  adjusted  or  in  process  of  adjustment $     745.960  00 

Unearned  Premiums  on  Fire  Risks  (including  $275,500.00  on  accident  risks) 4.253,096  00 

Unearned  Premiums  on  Marine  Risks 950.000  00 

Liability  under  Life  Department 13,287.900  00 

Cash  Dividends  Remaining  Unpaid  .      3.039  35 

All  other  demands  against  the  Company 3,858,113  50 

TOTAL  LIABILITIES $23,098,108  85 

Policyholders'  Surplus $6.^o4.'>2o  u^ 

$30,063,028  90 

INCOIVIE. 

Net  Cash  Actually  Received  for  Fire  Premiums $6,851,372  00 

For  Marine  and  Inland  Risks 1.145. 521  37 

For  Accident  Risks 552.877  00 

Received  for  Interest 984,905  00 

Income  of  Life  Department  (  exclusive  of  interest ) 1,221,501  67 

Total  Income $10,756,176  94 

EXPENDITUF^ES. 

Net  Amount  paid  for  Fire  Losses $3,497,715  06 

Net  Amount  paid  for  Marine  Losses 492.830  50 

Net  Amount  paid  for  Accident  Losses 288,887  60 

Dividends  to  Stockholders 437.500  00 

Paid  or  Allowed  for  Commissions  or  Brokerage,  Fire 902.983  77 

Paid  for  Salaries,  etc 1,822  349  33 

Expenditures  of  Life  Department  ( including  claims  ) 1,031.772  80 

All  other  Payments  and  Expenditures 556.637  37 

Total  Expenditures $9,030,756  43 

Alt  Losses  on  the  Pacific  Coast  Promptly  Paid  through  Branch  Otiice  at 
Nos.  416  and  418  California  Street,  San  Francisco 

C.  F.  MULLINS,  Manager, 

E.  T.  NIEBLING,  Ass't    Manager. 
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at  the  hotel,  which  was  crowded  to  over- 
flowing as  expected.  The  landlord  had  for- 
gotten all  about  that  $i.oo  telegram.  A 
little  sleep  was  necessary  so  as  to  be  pre- 
sentable at  the  court  at  9  o'clock.  The 
marshal  marched,  lantern  in  hand,  insur- 
ance special  and  lawyer  down  to  Chinee 
Alley,  took  them  into  a  dilapidated  shack, 
where  a  few  mattresses  with  blankets,  prob- 
ably thrown  away  by  some  old  miner,  were 
stretched  out  on  the  floor,  no  bed  linen  what- 
ever, and  all  but  two  of  these  improvised 
beds  were  occupied  already.  About  8  in 
the  morning,  when  special  and  lawyer  awoke, 
after  three  and  a  half  hours'  sleep,  one  of  the 
room-mates  asked  them,  when  and  why  they 
were  hauled  in  here,  remarking  that  the 
marshal  took  him  down  to  this  miserable 
shack  simply  because  the  calaboose  was 
overcrowded.  The  charge  for  the  beds  was 
ten  cents  each  for  special  and  lawyer. — 
Knapsack. 

Not  only  should  the  underwriters 
charge  extra  for  the  conflagration  haz- 
ard, but  they  should  have  a  special  fund, 
and  corresponding  liability,  for  conflagra- 
tions. There  would  be  little  reason  for 
charging  for  the  conflagration  hazard  if 
a  fund  were  not  created  and  maintained 
to  pay  conflagration  losses. 


Coast  Insvirance   Legislation. 

The  legislative  committee  of  the  Board 
of  Fire  Underwriters  of  the  Pacific  has 
made  its  report,  summarizing  the  various 
bills  which  were  introduced  and  filing 
copies  of  the  few  which  became  laws. 
Our  readers  are  familiar  with  these  bills, 
many  of  which  were  copies  of  those  fre- 
quently introduced  in  Eastern  legisla- 
tures. Some  of  the  bills  were  specially 
objectionable,  from  the  property-owners' 
as  well  as  from  the  underwriters' point  of 
view.  The  authors  are  not  always  to  bo 
condemned,  however,  for  as  a  rule  the 
legislators  introducing  the  bills  were 
honest,  well  meaning  men  who  know  little 
of  insurance  and  who  did  not  appreciate 
the  evil  elTects  of  the  legislation  proposed. 

The  legislative  committee  has  had  a 
busy  season  and  a  few  "bad  hours." 
Property-owners  and  underwriters  are  to 


be  congratulated  on  the  rejection  of  the 
most  of  the  insurance  bills  introduced, 
after  the  hearing  of  both  sides.  Enacted 
into  laws  these  bills  would  have  added  to 
the  cost  of  insurance,  and  would  have 
served  no  honest  interest.  The  new  insur- 
ance lawsare  not  specially  bad,  though  the 
increased  privileges  granted  the  mutuals 
in  the  Northwest  are  likely  to  result  in 
scaled  fire  mutual  claims.  Prudent  prop- 
erty-owners will  have  more  reason  than 
ever  to  distrust  the  alleged  indemnity  of 
these  coinless  schemes. 


Some  July  Pires. 

Campers  ai'e  causing  fires  as  usual.  China- 
town in  Dixon,  Cal.,  wiped  out.  Donkey 
engine  started  forest  fire  on  Pudding  creek, 
Cal.  Three  fires  on  Union  island  in  the  Sacra- 
mento river  destroyed  thousands  of  aci-es 
of  growing  grain,  with  a  loss  of  perhaps 
1120,000.  A  locomotive  spark  started  a  fire 
which  swept  several  large  ranches  in  Yolo 
county,  Cal.,  and  desti-oyed  considerable 
growing  grain  "spared  by  the  hot  winds. 
Many  grain-field  fires  are  reported.  Twenty- 
five  houses  in  Angel's  Camp,  Cal.,  on  2d.  The 
two-inch  water  main  in  the  district  was  too 
small,  and  Altoville  was  'phoned  for  hose. 
The  business  district  escaped.  The  loss  is 
not  heavy.  Oakland,  cornerof  San  Pablo  and 
14th  streets,  had  a  fire  which  cost  the  life  of 
one  gallant  fireman  and  destroyed  several 
buildings.  A  fire  in  Santa  Ilosa,  Cal.,  de- 
stroyed the  railroad  freight  depot  and  a  num- 
ber of  small  buildings.  Wheatland,  Cal., 
had  a  fire  destroying  |'J0,000  worth  of  prop- 
erty. The  only  buildings  left  standing  on 
Front  street  are  the  Odd  Fellows  building 
and  the  Farmers  bank.  Five  years  ago 
Wheatland  had  a  S;200,000  fire  in  the  same 
district.  Part  of  Oregon  City  woolen  mills 
destroyed  on  July  4.  Portland  flouring  mills 
and  Crown  Paper  pulp  mills  saved  after  a 
hard  fight.  San  Luis  Obispo,  Cal.,  fire  in 
business  section.  Fire  started  in  bicycle 
repair  shop.  Water  supplj'  was  inadequate 
until  railway  supph-  was  drawn  on.  There 
will  be  about  twenty  loss  claimants.  Denver, 
big  paint-oil  fire. 


The  supremo  judicial  court  of  Massachu- 
setts has  just  decided  that  a  policy  covering 
wool  in  a  Boston  warehouse  and  a  rider  cov- 
ering in  an  out  of  town  storehouse  did  not 
cover  the  wool  while  in  transit  by  I'uil  be- 
tween the  two  points. 
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Aachen  &  Munich  Fire  . 

^tna 

Agricultural ...... 


First  Six  IVIonths  San  Francisco  Premiums. 

1903  1903  1901  1900 

$24,139 
18,966 
5,547 


Alliance 

American  Fire,  Pa. 
American,  N.  J.  .   . 


American,  Boston  .    . 
American  Central   .    . 
Assur.  Co.  of  America 
Atlas  Assurance  .    .  ■ 


Baloise  Fire 

British  America      .    . 

Caledonian 

Caledonian-American 


Citizens 

Colonial  Underwriters 
Commercial  Union,  Lon. 
Commercial  Union,  N.  Y. 


Connecticut 
Continental 
Delaware  . 
Dutchess     . 


Equitable  F.  &  M. 
Fire  Association  . 
Fireman's  Fund  . 
Firemen's  .... 


Franklin  Fire  .  .  . 
German-American  . 
German  Alliance  . 
Gex-mania  Fire     .   . 


German,  Freeport  . 
German,  Peoria  .  . 
Glens  Falls  .... 
Globe  &  Rutgers 


Greenwich  .... 
Hamburg-Bremen 
Hanover  Fire    . 


23,938 
22.029 
8,036 


24,087 
10,489 
7,004 

6,023 

7,103 

5(i0 

17,906 


10,984 

17,237 

4,077 

3,915 
3,889 
32,491 
1,815 

13,908 

13,650 

5,162 

7,717 

2,000 
11.411 
39,768 

5,059 

8,165 
21,527 

2,410 
17,773 

23,734 
2.748 
6,061) 
3,051 

2,106 
33,031 
16,015 


$23,215 
18,801 
7,555 


22,365 
10,197 
4,954 

5,302 

5,641 

393 

16,868 

9,815 

17,(;03 

3,841 

1,768 

29,471 

587 

11,742 
9,000 
4,014 
6,040 

2,166 

6,865 

36,588 


5,179 
21,270 

15,965 

21,024 

'3,190 


1,685 
33,726 
11,086 


$26,040 
26,620 
7,063 


30,390 
11,454 
4,652 

6,784 

6,894 

302 

24,646 

7,434 

9,815 

25,896 

9,355 

1,148 


37,195 
1,062 

12,315 
7,353 
3,466 
6,244 

1,456 

7,712 
48,850 


6,476 

28,447 


16,104 
15,051 


4,113 


2,093 
46,865 
14,645 


16,781 
9,286 
5,542 

3,635 

5,329 

325 

14.439 

5,726 

9,335 

13,941 

2,560 


24,913 

882 

7,187 

18,598 

1,689 


1,434 

6,491 

31,210 


4,643 
Jl,636 


2,056 


1,799 
32,653 
12,539 


1899 

S20,995 
20, 184 
6, 143 

20,981 
10,663 
4,383 

4,815 

6,169 

456 

17,589 

4,931 

9,074 
9,103 


26,010 
835 

7,872 
17,661 


1,531 

6,384 

35,313 


6,636 

19,189 


9,117 
38,738 
12,345 


*1894 

$17,959 
23,835 

7,788 

26,751 
8,383 
3,652 


10,376 
12,778 

5,254 

4,282 
11,463 


30,963 


7,553 
9,109 
5,005 


7,587 
33,476 


5,631 
21,330 


2,802 


3,796 
29,488 
21,439 


Hartford  Fire  . 
Helvetia  Swiss 
Home,  N.  Y.  .    . 


Home  F.  &  M 

Indemnity  Fire  .... 
Ins.  Co.  North  America 

Kings  County 

Law  Union  i&  Crown  .    . 

Liverpool  &  Lon. &  Globe 

London  &  Lancashire  . 
London  Assurance  .  .  . 
Manchester 


Mercantile     .   . 
Merchants,  N.  J. 
Michigan     .    .    . 


Milwaukee  Mechanics 
National  of  Hartford 
National  Standard     . 
National  Union    .    .    . 


28,465 

20,695 

20,439 

2,550 

13,903 

1,139 
5,704 

28,772 

45,754 
45,296 
21,672 

4,207 

'3,'750 

12,469 

15,077 

313 

11,443 


29,121 
21,818 
26,550 

12,442 
1,402 
9,971 

1,528 
7,632 

28,849 

45,554 
27.818 
22  022 

1,961 
6,395 
3,404 

12,757 

15,591 

400 


39,265 
17,589 
31,915 

9,255 


12,626 

1,544 

6,257 

34,158 

70,130 
25,687 
30,984 

1,357 
7,216 
1,776 

22,184 
12,354 


24,943 
14,644 
32,987 

8,005 


7,137 

869 

6,057 

26,204 

58,577 
17,407 
15,627 

3,566 
8,427 


12,908 

10,257 

307 


26,658 
14,979 
26,045 

7,183 


,955 


8,472 
31,958 

74,857 
12,586 
15,401 

3,633 
10,436 


14,839 

10,387 

320 


26,948 

24,973 

5,896 

10,273 

7,581 


48,657 

55,674 
12,551 

15,287 


10,329 


5,604 
9,434 
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First  Six  Months  San  Francisco  Premiums— (Continued). 

1903  1903  1901  1900  1899  *1894 

Netherlands 13,642  $11,724  $12,589  $22,291     $    .    .    .   .      $    .   .    .   . 

New  Hampshire 3,558  3,519  7,288  1,758 


N.  Y.  Underwriters  .    .    .  23,434  24,947  17,848 

New  York 2,896  2,841  1,808 

New  Zealand 10,783  11,391  16,401  7,917  8,948           20,083 

Niagara 25,132  13,176  8,338  10,070  9,564            25,108 

North  British 18,093  15,973  24,216  17,867  18,675           25,311 

North  German 26,500  28,477  34,779  29,383  31,596           33,830 

North  German,  N.  Y.    .    .  3,797  2,820  2,603  2,097 

Northern  Assurance      .    .  18,755  22,925  25,687  17,407  12,586            12,551 

Northwestern  National  .  8,074  7,318  11,945  7,042              7,779      

Norwich  Union 12,924  11,601  13,113  19,248  20,455            11,505 

Orient 6,987  6,768  5,886  1,566  3,415             4,057 

Pacific  Underwriters  .    .  8,477  6,581  ...  ...  ...              ... 

Palatine 22,294  20,530  30,033  21,279  16,170            39,631 

Pelican 2,605  2,339  1.7S8  2,150 

Pennsylvania 28,376  21,389  13,376  11,891  10,018             8,870 

Phenix,  Brooklyn    ....  12,175  9,549  9,942  8,513      19,308 

Philadel.  Underwriters  .  3,213  4,155  5,528  3,092              1,879      

Phcenix,  Hartford  ....  11,673  11,767  18,199  13,280  12,721              5,896 

Phoenix,  London 23,073  22,601  24,602  22,081  21,149            22,902 

Prussian  National  ....  11,059  9,757  12,995  9,650  11,205            29,139 

Providence-Washington.  4,253  4.768  3,298  4,721  5,177             3,075 

Queen 12,349  9,614  11,255  9,478  9,074            19,096 


Reading 8,303 

Rhine  &  Moselle   ....  23,664 


Rochester  German  .    .    .   .  6,478  7,925 

Royal  Exchange 33,400  33,194  50,079            31,553           32,753            42,105 

Royal 35,205  30,719  35,517            28,863            28,519            11,505 

Scottish  Union 10,513  11,647  12,670            10,322            11,857           16,558 

Springfield 14,394  13,389  9,619             8,880             9,194              7,721 

St.  Paul 7,123  5,225  6.078             4,884              4,837             3,837 

State 7,264  6,456             3,663              3,973 

Sun 21,894  20,127  29,445           21,255            14,127            24,178 

Svea                        11,990  12,220  16,007            10,349            10,204             5,428 

Teutonia 6,365  6,118  6,936              5.0.38              6,407              2,038 

Thuringia 42,039  42,509           67,543            33,344           43,426      

Traders 29,113  22,358  21,751              3,406             2,704              7,058 

Transatlantic 35,301  33,697  35,290           24,995           28,500            25,410 

Union  Assurance 12,045  13,865  10,086            12,086            16,450           17,827 

Union,  Pa 5,122  3,892  2,775             2,380             2,251                 965 

United  Firemen's   ....  4,064  1,549              1,477 

Victoria 553  1,184              1,027              1,387                 864      

Westchester 9,658  9,852  14,277            11,149           12,529            10,619 

Western 13,236  9,537  11,3.)5            10,062              9,722             5,709 

Western  Under's  Ass'n    .  2,818 •   •       •    ■    •   ;„.• 

Williamsburg  City    .       .  8,341  4,963             5,479             4,467              b,04<     l,.a4 

Total $1,373,234  $1,343,062  $1,529,958     $1,113,265     $1,117,097     $1,170,916 

Totals  include  premiums  of  retired  companies.     "Treaty  office"  figures  are  included. 
B^  1901  figures  include  a  great  deal  of  re-written  term  business. 

*The  1894  figures  are  those  of  a  normal  year,  before  the  rate  war,  and  before  rates  were 
lowered  bv  the  Board. 

Total  in  1898  was  $1,635,124;  in  1897,  $853,453;  in  1896,  $787,955. 
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Six    Months    San    Francisco    Premiums 
by    General   Agencies. 

Per  Cent,  of  Incrca>te  ix  lO.b.    Average  Loss  Ratio  is 
about.  43.0  Per  Vent. 

C.  F.  Mullins— 
1903 $73,952  1903 $80,687 

Wm.  Macdonalcl— 
1902 $70,503  1903 $73,647 

*Wm.  J.  Landers— 

1902 $35,9.50  1903 $70,438 

♦.Vew  company  in  1903. 

T.  J.  Conroy— 
1903 $51,389  1993 $49,465 

RoUa  V.  Watt— 
1903 $40,333  1903 $47,554 

Voss,  Conrad  &  Co.— 
1903 $43,509  1903  ......  $43,039 

Fireman's  Fund  Office— 
1902 $38,757  1903 $41,768 

Cesar  Bertheau— 
1902 $34,303  1903 $39,953 

Geo.  H.  Tyson— 
1902 $36,557  1903 $39,168 

Edw.  Brown  &  Sons— 
1903 $33,986  1903 $38,729 

V.  Carus  Driffield- 
1902 $33,698  1903 $35,301 

Russell  W.  Osborn— 
1902 $25,288  1903 $33,498 

Franlt  W.  Dickson— 
1903 $33,194  1903 $33,400 

Rudolph  Herold,  Jr.— 
1903 $33,727  1903 $33,031 

Whitney  Palache — 
1902 $30,888  1903 $32,380 

Geo.  M.  Mitchell— 
1902 $35,803  1903 $30,353 

Walter  Speyer— 
1902 $28,477  19U3 $30,397 

Butler  &  Hewitt— 
1903 $39,711  1903 $39,931 

Mann  &  Wilson— 
1902 $31,063  1903 $39,800 

Geo.  D.  Dornin— 
1903 $38,981  1903 $29,471 

Gordon  &  Fraser— 
1902 $22,458  1903 $29,113 

Chas.  D.  Haven— 
1903 $38,850  1903 $28,773 

*C.  H.  Ward— 

1903  ......  $21,034  1903 $36,552 

*Two  companies  in  1903. 

C.  A.  Henry  &  Co.— 
1902 $24,325  1903 $26,517 

Christensen,  Edwards  &  Goodwin— 
1902 $17,781  1903 $25,436 

*A.  G.  Nason  &  Co.— 

1902 $  9,000  1903 $25,093 

*Only  part  of  1903. 


Watson,  Taylor  &  Sperry— 
1903 $19,353  1903  ......  $24,230 

Syz  &  Co.— 
1902 $21,818  1903 $33,664 

Boardman  &  Spencer— 
1903 $18,800  1903  . $33,029 

C.  J.  Stovel— 
1902 $15,730  1903. $31,696 

Gutte  &  Frank— 
1902 $18,366  1903 $21,435 

Home  of  San  Francisco — 
1902 $12,443  1903 $20,439 

Tom  C.  Grant— 
1902 $17,659  1903 $20,300 

F.  J.  Devlin— 
1902 $18,395  1903 $19,045 

Walter  J.  Wilson— 
1902 $19,713  1903 $18,755 

Catton,  Bell  &  Co.— 
1993 $33,683  1903 $18,301 

W.  H.  Breeding— 
1903 $15,963  1903 $17,773 

W.  H.  Lowden— 
1903 $13,003  1903 $15,473 

Edw.  E.  Potter— 
1903 $13,333  1903 $14,407 

B.  J.  Smith— 
1903 $11,472  1903 $13,908 

James  D.  Bailey— 
1903 $  9,973  1903 $13,903 

L.  L.  Bromwell — 
1903 $12,756  1903 $12,469 

W.  O.  Wayman— 
1903 $12,977  1903 $12,366 

*A.  C.  Olds— 

1903 $  9,548  1903 $12,175 

*Just  appointed. 

W.  Loaiza  &  Co.— 
1903 $  9,756  1903 $11,059 

*Clinton  Folger— 

1902 $11,391  1903.    ....    .$10,783 

*Acting  manager,  just  appointed. 

T.  J.  A.  Tiedemann— 
1902 $11,64  1903.   ...   .$10,513 

*Geo.  F.  Grant— 

1902 $43,639      1903 $  8,165 

*New  appointment;  only  one  company  in  1903. 

Geo.  W.  Turner— 
1903 $  7,317  1903  ......$  8,074 


The  New  York  Sun  for  June  14  prints  a 
very  peculiar  advertisement.  Under  the  an- 
nouncement of  a  department  store  occurs 
this:  "Couldn't  get  his  building-  insured. 
Because  of  fire  insurance  regulations,  Mr. 
Thos.  M.  Farley,  who  established  the  Brook- 
lyn Bed  &  Bedding  Co.,  at  Adams  and  John- 
son streets,  in  November  last,  is  compelled  to 
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abandon  the  manufacture  of  beds,  bedding 
and  spi'ings.  We  have  arranged  to  sell  his 
entire  stock  at  sacrifice  prices." 


Steamer  Set  on  Fire  by  Lime. 

The  Puget  Sound  steamer  "Laconner"  was 
destroyed  by  fire  on  July  9  in  Burrough's 
Bay.  The  upper  works  were  entirely  de- 
stroyed, but  it  is  barely  possible  that  the  hull 
may  be  saved.  The  vessel  was  en  route  to 
Seattle,  with  1800  barrels  of  lime  aboard, 
and  while  in  Deception  Pass  sprang  a  leak. 
As  soon  as  the  water  touched  the  lime,  the 
vessel  caught  fire.  She  was  immediately 
beached.  The  total  loss  will  be  $20,000  about 
equally  divided  between  vessel  and  cargo. 
Some  years  ago  the  Coast  Review  recorded 
similar  lime-caused  fires  in  Northern  waters. 


Half  Century  of  Service. 

President  James  W.  McAllister,  of  the 
Franklin  Fire,  closed  his  fiftieth  year  of  con- 
tinuous- service  with  that  company  on  June 
27.  In  recognition  of  that  event,  the  direc- 
tors presented  him  with  a  massive  silver 
loving  cup,  suitably  inscribed,  and  at  the 
same  time  granted  him  two  months'  leave  of 
absence  in  Europe. 

President  McAllister  entered  the  employ 
of  the  Franklin  in  1853  as  a  clerk,  when  seven- 
teen years  of  age.  In  1861  he  was  appointed 
secretary  and  in  1871  promoted  to  second  vice- 
president.  In  1879  he  became  first  vice-presi- 
dent and  in  1881  he  was  advanced  to  the  chief 
executive  office,  which  position  he  has  filled 
with  great  credit  ever  since. 


JoKe  OTx  a  Special  Agent. 

We  have  a  good  joke  to  relate  of  W.  A. 
Fraser,  special  agent  for  General  Agent  C.  J. 
Stovel.  While  at  Billings,  Mont.,  he  was 
instructed  to  take  up  the  agency  of  Judge 
Alexander  Fraser  (no  relation).  After  noti- 
fying the  judge  to  that  effect  he  subsequently 
called  to  take  up  the  supplies.  The  judge 
was  out,  but  Special  Agent  Fraser  found 
some  of  the  supplies  in  a  package  on  the  desk, 
and  in  an  open  drawer  lay  his  company's 
policy  register.  This  he  took,  as  a  matter  of 
course,  as  it  was  the  company's  property. 
The  ex-agent,  however,  who  is  somewhat 
irascible  as  we  have  been  informed,  claimed 
this  register  was  his  own  property.  He 
caused  the  special  agent  to  be  arrested.  The 
case  went  before  a  local  judge,  who  promptly 
dismissed  the  charge,  but  allowed  the  ex- 
agent  to  copy  the  register. 

We  are  informed   that   the    register    was 


mutilated   while    in    the    possession    of    the 
sheriff. 

Special  Agent  Fraser  now  comes  in  for  a 
good  deal  of  joshing,  which  he  takes  in  good 
part. 

Insurance  Company  S-windled. 

New  York,  July  17.— Alfred  R.  Tongue,  57 
years  of  age,  an  Englishman  living  in  Brook- 
lyn, has  been  arrested  on  a  charge  of  being 
implicated  in  swindling  operations  w-hich  cost 
the  Commercial  Union  Assurance  Company, 
an  English  concern,  having  a  branch  office  in 
this  city,  many  thousands  of  dollars,  and  the 
discovery  of  which  led  to  the  suicide  of  George 
P.  Osborne,  one  of  its  oldest  and  most  trusted 
employes,  at  Portsmouth,  N.  H.,  yesterday. 


DeatK  of  Gilbert  PalacHe. 

Gilbert  Palache,  a  member  of  the  firm  of  H. 
M.  Newhall  &  Co.,  representing  the  Atlas 
Assurance  Co.,  died  on  July  17.  He  had  been 
a  member  of  the  firm  for  over  thirty  years, 
and  had  lived  in  California  since  1850.  He 
was  a  philanthropist,  and  was  an  organizer 
and  for  twenty-seven  years  a  director  of  the 
society  for  the  Prevention  of  Cruelty  to  Chil- 
dren. T.  H.  Palache,  assistant  manager  of 
the  Pacific  Coast  branch  of  the  Atlas,  is  a  son 
of  the  deceased. 


Field  Men's  Notes. 

Jos.  W.  McMurrin  is  not  now  a  special  for 
the  Pennsylvania  in  Utah. 

J.  H.  Richards  is  making  his  annual  visit 
through  Oregon,  Washington  and  Idaho. 

Attention  is  called  to  our  Field  Men's 
directory.    Send  in  corrections  by  Sept.  1. 

Sidney  Smith  writes  us  that  he  has  perma- 
nently retired  from  the  insurance  business. 

Walter  J.  Ball,  special  agent  for  the  Scot- 
tish Union,  was  in  San  Francisco  recently. 
His  headquarters  are  now  in  Seattle. 

C.  E.  Schlingheyde,  after  a  brief  experi- 
ence in  real  estate,  is  once  more  in  harness, 
and  will  represent  Catton,  Bell  &  Co.  as 
special  agent,  with  headquarters  in  Los 
Angeles.  Special  Agent  Schlingheyde's  ter- 
ritory will  be  Arizona,  southern  California, 
and  the  San  Joaquin  and  Salinas  valleys. 

In  Texas,  as  elsewhere,  the  authorities 
blink  at  real  ti-usts  and  fight  windmills. 
The  attorney-general  has  begun  suits  against 
fifty-nine  non-resident  fire  companies  and 
the  new  Austin  company,  for  $2,800  line  each 


360 


The   Coast   ReVievC> 


and  forfeiture  of  license  of  former  and  char- 
ter of  latter.  He  claims  that  the  wicked 
underwriters,  in  guessing  at  the  cost  of  their 
goods  in  the  future,  are  using  the  guessing 
rates  made  by  one  large  company.  If  the 
supreme  court  sustains  the  attorne3'--general 
the  new  Austin  company,  a  promising  home 
enterprise,  will  be  killed,  and  the  principal 
fire  companies  will  withdraw  from  Texas — 
where,  by  the  way,  they  generally  lose 
money.  It  is  a  significant  fact  that  property- 
owners  did  not  pass  the  law  nor  ask  the 
attorney-general  to  enforce  his  absurd  inter-- 
pretation  of  it. 

Union  Island  Grain  Fire. 

(From  Coast  Review  Extra,  July  9.) 
The  fire  of  July  2  on  Union  Island  de- 
stroyed several  thousand  acres  of  grow- 
ing- grain.  All  the  losses  are  not  yet 
reported,  and  the  figures  which  we  have 
been  able  to  obtain  are  estimates.  It  is 
believed,  however,  that  the  actual  losses 
will  not  exceed  the  figures  given. 

ESTIMATED   LOSSES. 

Aachen  &  Munich $  12,000 

^tna 2,000 

Caledonian 5,400 

Caledonian-American 3,000 

Citizens 3,600 

Connecticut 4,300 

Hanover 7,200 

Home  F.  &  M 2.500 

Ins.  Co.  North  America 13,000 

London  &  Lancashire 12,000 

Manchester 5,400 

Michigan 1,200 

Netherlands 2,700 

New  Zealand     4,000 

North  German 2,500 

Pennsylvania 1,200 

Phoenix  of  London 5,000 

Providence- Washington 1,000 

Rochester-German 3,000 

Royal  Exchange 2,000 

State 2,500 

Sun 2,750 

Thuringia 2,685 

Traders        1,000 

Western 3,000 

Total $104,935 

Since  the  above  was  issued  as  an  extra  ad- 
vices of  additional  losses  on  the  island  have 
been  received.  The  wind  drove  the  flames 
across  creeks  and  lagoons,  and  made  the  loss 
an  extraordinary  one. 


The  prevailing  winds  are  from  the  west, 
but  the  underwriters  who  distributed  their 
risks  with  this  fact  in  view  reckoned  without 
the  North  king,  who  sent  for  two  or  three 
daj's,  out  of  season,  a  very  strong  wind.  The 
flames  jumped  one  creek  105  feet  wide,  and 
crossed  all  the  small  lagoons  which  ordinarily 
check  a  blaze.  This  same  unseasonable  north 
wind  damaged  gi-owing  crops  all  over  the 
Coast. 

At  the  loss  meeting  the  following  gross 
amounts  on  the  island  were  represented; 

Citizens $  3,600 

Home  F.  &  M 4,000 

Western 7,800 

Royal  Exchange  . 14,100 

Manager  Macdonald's  office 20,350 

Manager  Bertheau's  office  ........    39,000 

Manager  Conroy's  office 39,450 

Ins.  Co.  North  America 33,600 

Other  companies,  as  in  the  Extra,  are 
reinsurers. 


German   Insurance  Supervision. 

An  insurance  official  in  Germany  is  quoted  as 
follows:  No  German  insurance  company  has  ever 
failed  in  the  history  of  the  empire.  The  German 
government  itself  conducts  an  immense  insurance 
business,  and  through  the  imperial  chancellor  of 
insurance  exercises  a  vigorous  and  sleepless  con- 
trol over  its  rivals— the  insurance  companies.  The 
chancellor's  department  examines  all  insurance 
companies.  Under  the  laws  of  Germany  stock- 
holders are  individually  liable  for  corporation 
liabilities  to  the  full  extent  of  their  assets.  To 
provide  for  the  immediate  realization  of  any  sums 
necessary  to  meet  sudden  or  extraordinary  de- 
mands upon  the  corporation's  resources  occa- 
sioned by  any  calamity,  each  stockholder  is 
required  to  deposit  in  the  treasury  demand  notes 
for  double  the  amount  of  his  cash  investment  for 
stock.  These  notes  must  bear  two  responsible 
endorsements.  This  discourages  any  but  the 
wealthy  from  investing  in  insurance  stocks,  and 
gives  to  the  insurance  companies  not  only  the. 
advantage  of  such  a  condition,  together  with 
assets  amounting  to  practically  double  their 
entire  capitalization,  but  behind  that  again  stand 
the  private  fortunes  of  the  entire  body  of  stock- 
holders. The  actual  available  assets  of  a  German 
insurance  company  are  thus  made  practically 
unlimited. 


Public  Adjuster  Arrested.— Darius  W. 
Ettinger,  a  public  adjuster  of  the  firm  of 
Ettinger,  Rosenthal  &  Co.,  51  Maiden  Lane, 
New  York,  was  arrested  Friday  afternoon  on 
a  warrant  issued  after  the  finding  of  six 
indictments  against  him  by  the  grand  jury, 
each  indictment  containing  three  counts,  all 
bearing  on  the  general  charge  of  furnishing 
false  proofs  of  loss  and  fraudulent  voucher's 
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in  support  of  a  false  claim  for  loss  bj'  fire. 
These  indictments  grew  out  of  the  handling- 
by  Ettinger  of  the  claim  of  Joseph  Schnap- 
man.  Schnapmau  was  indicted  some  time 
ago  and  pleaded  guilty. 


Board    and     Non-Board      Business      on 
tKe  Pacific  Coast. 

The  number  of  "outside"  or  non-board 
companies  in  this  field  is  increasing-,  but 
the  percentages  of  gains  in  the  last  two 
years  have  not  been  formidable.  What 
the  future  has  in  store  may  be  another 
story.  The  non-board  proportion  of  the 
whole  Coast  business  at  present  is  not 
large. 

The  gains  in  1901  over  1900  were  no- 
tably large.  The  non-board  premiums 
advanced  from  5.900  per  cent,  of  the 
whole  in  1900  to  8.362  in  1901.  But  in 
1902  the  percentage  was  only  8.490.  The 
advance  in  the  California  percentage,  and 
the  San  Francisco  percentage  too,  was 
likewise  nominal,  though  as  compared 
with  1900  figures  the  California  gain  has 
been  the  difference  between  7.69  per  cent. 
and  11.63  per  cent,  and  the  San  Francisco 
gain  the  difference  between  5.24  and  8.47. 

Last  year  the  average  Board  premium 
rate  was  1.769.  The  average  non-board 
premium  rate  was  1.482.  This  difference 
may  be  less  an  evidence  of  serious  rate- 
cutting  than  of  writing  a  large  proportion 
of  low-rated  preferred  business  in  the 
protected  towns.  The  lower  average  loss 
ratio  of  the  non-board  companies  testifies 
to  the  existence  of  this  preferred  business. 
It  is  probable  that  the  Board  companies 
have  had  as  low  or  a  lower  loss  ratio  on 
this  class  of  choice  business. 

Of  the  $6,135,000  losses  paid  on  the 
Coast  in  1902  the  non-board  companies 
paid  only  $474,564,  or  less  than  8  per  cent. 
Their  loss  ratio  was  only  35.5  per  cent, 
against  the  Board  companies'  41.1  per 
cent.  The  Board  companies,  it  should  be 
borne  in  mind,  write  in  all  districts  and 
all  classes  of  hazards.  Their  average  loss 
ratio,  as  well  as  their  average  premium 
rate,  must  therefore  be  higher  than  that 
of  the  group  of  non-board  companies 
which  write  tlie  most  of  their  business  in 
protected  towns. 


Board  premiums  increased  some  5  per 
cent.  Non- board  premiums  increased 
over  6  per  cent.  Tlie  ratio  of  losses  to 
premiums  earned  was  about  42  for  Board 
and  37  for  non-board,  with  somewhat 
greater  proportionate  liabilities  for  the 
latter. 

The  non-board  companies  are  conserva- 
tive. Were  they  otherwise  Coast  affairs 
might  be  quite  different.  The  general 
situation,  therefore,  so  far  as  their  com- 
petition is  concerned,  is  not  bad.  It  is 
tolerable,  for  such  competition  is  of  course 
inevitable.  But  if  recognized  Board  com- 
panies should  become  non-board  com- 
panies in  this  field  their  presence  on  the 
outside  might  not  be  tolerable  at  all.  We 
shall  not  be  charged  with  rashness  in 
asserting  that  their  competition  as  free 
lances  would  soon  end  in  an  open  rupture 
of  rates. 

NON-BOARD  BUSINESS  IN  1902. 

Written  in  California   $63,772,533  .   .  13.21%  of  total 
Written  on  Coast  .  .   .    90,283,964   .  .   9.96%  of  total 

Per  cent 
Premiums  of  Total 

San  Francisco $     207,110 8.47% 

California 856,212 11.63% 

Coast 1,337,886    .   .   .  8.49% 


Average 
Premiums      Rate 
California.  $   8.56,212.   .1.343% 
Coast    .  .   .    1.337,886  .   .  1.482% 


Loss 
Losses        Ratio 
$312,784  .    .36.53% 
474,564  .    35.47% 


BOARD  BUSINESS  IN  1902. 

Average 
Written     Premiums  Rate 

California  .  $419. 135,.503    $6,504,010 1.552% 

Coast    .   .    .    815,840,812      14.428,745 1.769% 

Average 
Losses  Ratio 

California 82.373,303 36.49% 

Coast 5,932,031 41.11% 

TOTAL    BOARD    AND    NON-BOARD  BUSINESS  IN  1902. 

Average 
Written     Premiums  Rate 

California  .  $482,908,036    $  7,.360,222 I. .524% 

Coast    .   .    .    906,124,776      15.766,631 1.740% 

NON-BOARD    BUSINESS   IN    1901. 


Written  in  California 
Written  on  Coast  .  .  . 


San  Francisco 
California  .  . 
Coast     .... 


!66,51.3,413  . 
90,005,511  . 


Premiums 
$     212,()r2 


Written 
California  .  $  66,513,413 
Coast  ....    90,005,011 

Premiums 
California  .$  861,443 
Coast  ....      1,253,442 


12.53.5%  of  total 

9.964%  of  total 

Percent. 

of  Total 

....    8.165% 

861,543 11.532% 

1.253,442 8.362% 

Average 
Premiums  Rate 

$    861.543 1.295% 

1,253,442 1.392% 

Los.s 
Losses  lialio 

$    234,428 27.21% 

.336,990 26.88% 
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BOARD  BUSINESS  IN  1901. 

Average 
Written     Premiums  Rate 

California  .  $464,101,154    $  6,808,339 1.467% 

Coast    .   .    .    813,304,649       13,735,890 1.688% 

Average 
Losses  Ratio 

California $2,160,113 31.73% 

Coast 4,955,367 36.06% 

TOTAL  BOARD  AND  NON-BOARD  BUSINESS  IN  1901. 

Average 
Written     Premiums  Rate 

California  .  $530,614,567    $7,669,882 1.445% 

Coast    .   .    .    903,310,160      14,995,504 1.659% 

Globe    &,    R-utgers  Fire    Insurance    Co. 

MAKES  A  SPECIALTY  OF  SPRINKLERED  RISKS 
AND  LARGE  LINES — A  PROSPEROUS  COM- 
PANY WITH  A  GOOD  SURPLUS. 

The  Globe  &  Rutgers  Insurance  Company, 
of  New  York,  represented  by  Edward  Brown 
&  Sons,  makes  a  specialty  of  large  lines  on  a 
few  important  classes  of  risks,  and  also  a 
specialty  of  "sprinklered"  or  ''sprinkled" 
risks.  Agents  often  find  it  difficult  to  place 
these  lines.  The  Globe  &  Rutgers  was  or- 
ganized specially  to  meet  the  demand  for 
insurance  on  this  class  of  risks,  and  the 
company  has  been  very  successful.  Agents 
having  these  lines  to  place  are  invited  to 
correspond  with  the  company's  Coast  repre- 
sentatives in  San  Francisco. 

The  Globe  and  the  Rutgers  were  con- 
solidated in  1899  ^s  the  Globe  &  Rutgers. 
The  consolidated  company  has  been  mak- 
ing improved  statements  ever  since.  It  is 
making  money,  though  handling  excess 
lines  and  special  hazards.  The  loss  ratio 
last  year  was  only  36  per  cent. 

Turning  to  the  annual  statement  we  find 
the  gross  assets  to  be  11,468,989,  of  which 
amount  the  surplus  to  policyholders  is  $661,- 
993.  Thus,  in  round  numbers,  half  of  the 
assets  constitute  a  surplus  fund  as  regards 
policyholders.  To  illustrate  the  increasing 
special  demand  which  the  company  supplies, 
we  mention  the  fact  that  the  amount  in 
force  advanced  from  $44,203,399  to  $77,171,- 
509  last  year. 

Local   Agents'   Expirations  Not  Assets. 

The  Kentucky  court  of  appeals  has  de- 
cided a  case  involving  a  novel  point.  John 
Whitney  &  Co.,  local  agents  at  Coving- 
ton, Ky.,  recently  dissolved  partnership. 
On  motion  of  one  of  the  partners,  the 
lower   court    ordered  a  sale  of  the  ofiiCe 


expirations,  reg-arding  them  as  assets. 
The  other  partner  excepted  to  this,  and 
on  appeal  to  the  appellate  court,  judg- 
ment was  given  in  his  favor. 

The  court  ruled  that  the  agency  had 
no  control  over  the  policies  held  by  the 
firm's  customers.  All  that  the  purchaser 
of  this  list  of  expirations  could  possibly 
secure  would  be  the  opportunity  to  solicit 
business  from  the  old  patrons  of  the  firm. 
It  is  not  capable  of  sale,  as  the  court 
could  not  prevent  either  member  of  the 
firm  from  later  soliciting  business  from 
their  old  customers. 


NeAV  SHut-off  Hydrant  at  Portland. 

A  test  of  the  newly  devised  fire  hydrant 
provided  with  independent  shut-off  gates 
was  made  in  Portland  recently.  Hose  Com- 
pany No.  3  attached  three  streams,  first  one, 
then  the  second  and  third,  the  water  being 
turned  on  as  the  separate  connections  were 
made.  One  section  of  hose  burst,  and  the 
water  was  turned  off  by  means  of  the  inde- 
pendent gate  without  interfering  with  the 
other  two  streams.  The  tips  from  the  noz- 
zles of  two  lines  of  hose  were  removed  and 
the  water  allowed  to  run  free,  and  the  force 
was  sufficient  to  throw  two  two-inch  streams 
about  70  feet,  showing  that  the  14-inch  main 
on  East  First  street  can  be  relied  on  in  a  big 
fire. 

The  independent  gates  will  enable  a  stream 
to  be  attached  to  a  hydrant  while  other 
streams  are  in  play  and  to  be  detached  with- 
out loss  of  time. 


Sample  of  Fire  Lloyds  Irresponsibility. 

The  Underwriters  of  the  Republic  and 
Standai'd  Lloyds  of  Chicago  are  making  an 
effort  to  dodge  liability  by  going  into  bank- 
ruptcy. Seven  out  of  ten  in  one  organization 
have  already  done  so.  There  has  been  con- 
siderable delay  on  the  part  of  the  receivers, 
in  beginning  action  against  the  underwriters, 
and  this  has  given  them  a  chance  to  dispose  of 
their  property.  It  does  not  look  as  though 
the  claimants  will  be  able  to  recover  any- 
thing fi'orn  the  associations. 

Beware  of  fire  Lloyds  and  fire  mutuals. 


The  coinsurance  law  passed  by  the  last 
legislature  of  Missouri  applies  largely  to 
wholesalers.  The  application  of  the  law  is 
optional,  and  the  coinsurance  agreement  is 
made  by  writing  across  the  face  of  the  policy 
an  indorsement  of  the  same. 


MAKES    A    SPECIALTY    OF    LARGE     LINES    and     SPRINKLERED     RISKS 

Globe  &  Rutgers 

Fire  Insurance  Company 

Of  NEW  YORK  CITY 

Capital  Paid=up,         =         =        -         $400,000.00 

ASSETS. 

Real  Estate  and  mortgages  thereon $  127,500 

Stocks  and  Bonds 880,579 

Cash  in  Bank  and  Office 58,863 

Agents  Balances 358,679 

Due  from  other  Companies 31,726 

Other  Assets     1 1.591 

Total  Assets   $1,468,989 

SURPLUS  TO  POLICYHOLDERS,      =      $661,992 

LIABILI  riE^. 

Losses  Unpaid $      84,009 

Unearned  Premiums 601,860 

All  other  Liabilities 121,128 

Total  Liabilities $    806,997 

I  IN  COME. 

Net  Premiums $1,091,288 

Interest,  Rents,  Etc 99,009 

Total  Income    $1,190,297 

oisbursemeints. 

Net  Amount  paid  for  Losses $    396,884 

Commissions  or  Brokerage 151,740     s^ 

Expenses  and  Taxes 56,651      ^o 

Dividends     12,000     ^ 

Total  Disbursements $   617,275    "^ 


EDWARD  BROWN  &  SONS, 

GENERAL  AGENTS, 

Pacific  Coast  Department,  413  Caiifornia  Street,      -      San  Francisco. 
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June    Fires. 

ADJUSTED  AND  ESTIMATED 
LOSSES. 

(Including  Treaty  Companies.) 
These  fire  loss   reports    were 
originated  by  the  Coast  Review 
in  1880. 

LOSSES  BY  COMPANIES. 

Aachen  &  Munich S  6,232 

^tna 30,320 

Agricultural 3,063 

Alliance 13,665 

American,  N.  J 4,930 

American,  Pa. 11,010 

American  Central  ....  6,975 
American,  Boston  ....  1,019 
Assurance  Co.  of  Am.     .   .  9] 

Atlas 14,612 

British  America 4,955 

Caledonian .     3,298 

Caledonian-American     .   .        392 

Citizens 6,966 

Colonial 3,770 

Commercial  Union  ....  15,858 
Commercial  Union,  N.  Y.  .  .  . 
Connecticut  ...       ....    15,857 

Delaware 573 

Dutchess 4,636 

Fire  Association 5,586 

Firemens 3,946 

Fireman's  Fund 26,863 

Franklin 6,382 

German,  Peoria 998 

German-Alliance 4,196 

German-American    ....    14,265 

Glens  Falls 159 

Greenwich 831 

Hamburg -Bremen    ....    11,102 

Hanover 4  §15 

Hartford 16,135 

Helvetia 1  070 

Home,  N.  Y 18,517 

HomeF.  &M 15,116 

Ins.  Co.  North  America  .   .    14,638 

Indemnity 1  717 

Kings  County 1,746 

Law  Union  &  Crown  .  .  .  5,481 
Liv.  &  Lon.  &  Globe  .  .  .  15,304 
London  &  Lancashire    .   .    15,125 

London 10,503 

Manchester 7,743 

Mercantile 353 

Michigan 1,398 

Milwaukee  Mechanics  .  .  10, 9,59 
National,  Hartford  ....  33,782 
National  Standard  ....        '91 

Netherlands 769 

New  Hampshire 4,766 

New  Zealand 5,891 

N.  Y.  Underwriters  .   .       .    13,463 

New  York  Fire 1,439 

Niagara 7  333 

Northern 30  337 

North  German 5,911 


North  Brit.  &  Mercantile  13,907 
Northwestern  National    .     1,485 

Norwich  Union 10,493 

Orient '  gg 

Pacific  Underwriters  .  .   .     8,773 

Palatine .'  .'     g^^gg 

Pennsylvania 15,565 

Pelican 3  gog 

Phenix,  Brooklyn  .....  15'580 
Philadelphia  Und'rs  .  .  .  2I583 
Phoenix,  Hartford    ....     7,296 

Phoenix,  London 16,'398 

Providence-Washington  .  7,417 
Prussian  National   ....     3,835 

Queen '    34;55^ 

Rhine  &  Moselle 2,322 

Rochester  German    ....        868 

Royal  Exchange 10,676 

Royal 09  Q98 

Scottish  Union  &  National    4,916 

Springfield 13,743 

State  Fire 956 

St.  Paul  . 7  249 

Sun,  London '  10  373 

Svea i3|o4.^ 

Teutonia 3  5ig 

'l^'raders ■...'.  9,'551 

Transatlantic 6,347 

Thuringia '  i7,'89o 

Union,  London 11,895 

United  Firemen's    ....  1,514 

Victoria iqq 

Williamsburg  City  ....  774 

Westchester go6 

Western 9  503 

Total $757,769 

Losses  in  June  last  year  were 
$652,912;  in  1901,  $479,655. 
First  6  months,  1903  .  $4,706,000 
First  6  months,  1902    $2,258,000 

WASHINGTON. 
27  .  (April)  Alto,  depot  and  sec- 
tion houses: 

Union,  London $1,253 

Law  Union  &  Crown  .   .      636 
10  .  Blaine,  saw  mill,  lumber  and 
dry  kiln  : 

Home,  N.  Y $   987 

New  Zealand 593 

Palatine 500 

Phoenix,  London  ...       800 

Sun 691 

Transatlantic 789 

German-American  ...      680 
Royal     .....      ...      667 

Liv.  &  Lon.  &  Globe  .   .    1.480 

Alliance 800 

Hartford 1,440 

Northern i,i85 

5  .  Kings  CO.,  dwg: 

Ins.  Co.  North  America  .  $700 

20  .  Davenport,  livery  stable  and 

dwg: 

National,  Hartford   .   .   .  $500 

Home  F.  &  M 500 


.  Aberdeen,  cannery: 

Manchester $2,000 

Union,  London  ....  2,000 
Norwich  Union    ....    2,000 

Pennsylvania 2,000 

Phoenix,  London  ....   4,000 

Pelican '500 

Providence- Wash.     .   .    1,500 

Atlas 1,600 

Hamburg-Bremen  .  .  .  2,000 
New  Hampshire  ....  1,200 
German-American  .  .  2.000 
Connecticut    .....    2,000 

Thuringia 2,000 

Ins.  Co.  North  America  3,000 
American,  N.  J..  .  .   .  .      500 

St- Paul 500 

American  Central  ...  5(xj 
Scottish  Union    ....    1  .500 

Royal     5'305 

^tna 4  y„Q 

Liv.  &  Lon.  &  Globe  .  ,  3,000 
N.  Y.  Underwriters  .   .   2,000 

Niagara .'   3J000 

North  British  ...  .  4,000 
Phenix,  Brooklyn    .  .  .    s.Vso 

Franklin 0,000 

London  &  Lancashire  .   4,000 

Total jGi,375 

.  .  Columbia  CO.,  farm  dwg: 

Pennsylvania $1,223 

22  .  Ellensburg,  fr  dwg: 

German  Alliance    ....  $600 

6  .  Everette.saloon&bdg house: 
Transatlantic $632 

.   .  Georgetown,  dwg  and  conts: 
Providence-Wash.     .  .  .  $800 

26  .  Garfield,  fr  store  bldg  and 
conts: 
Norwich  Union    ....  $1,442 

Indemnity  ......       673 

German-American  .  .  .    1,000 

^tna 1  115 

Fireman's  Fund  ....    1,000 
London  &  Lancashire  .    1 ,000 

.   .  Index,  fr  bldg: 

New  Zealand $500 

18  .  Cunningham,  bdg  house : 

St.  Paul $750 

American  Central  ....    750 

18  .  Puget  Sound,  steamer: 

N.  Y.  Underwriters  .     $1,828 

Helvetia <)|| 

Sun 2,743 

29  .  (May)  Republic,  dwg  &  conts: 
Fire  Association    .  .  .  $1,250 

12  .  Ritzville,  store  bldg&conts: 

Home,  N.  Y $     500 

Milwaukee  Mechanics     1,000 

Niagara coo 

VEtna 650 

Ins.  Co.  North  America     50(i 
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18  .  Loon  Lake,  ice  plant: 

Atlas $1,275 

N.  Y.  Underwriters  .  .  .  1,400 

18  .  Seattle,  printing   office  and 

conts : 
Commercial  Union     .    .  $1,000 
New  Hampshire  ....    1,000 

Hanover 610 

Kings  County 776 

North  British 1,000 

Hamburg-Bremen  .  .   .      900 

Milwaukee  Mechanics  .    1,000 

23  .  Seattle,  furni  fact,  and  conts: 

Niagara $   665 

Sun 666 

New  Hampshire  ....    1,000 

Western 1,000 

Dutchess 500 

16  .  Seattle,  Idg  house  &  saloon : 

Transatlantic $1,000 

Western 1,500 

16  .  Seattle,  fr  dwg: 

Transatlantic $900 

21  .  Seattle,  bldg  and  mdse : 

New  Zealand $1,200 

St.  Paul 600 

American  Central  .  .   .  900 

German-American     .  .  3,000 

Traders 750 

^tna 1,080 

Colonial 750 

Pacific  Underwriters   .  750 

Pennsylvania 500 

Dutchess 1,400 

National  . 750 

London  &  Lancashire  .  1,500 

Total $13,180 

.   .  Seattle,  fr  barn  and  conts : 
Pacific  Underwriters  .   .  $500 

22  .  Seattle,  blacksmith  mchny : 

Colonial $1,000 

Pacific  Underwriters  .  .  1,500 
National 1,000 

.  .  Seattle,  hotel  furni  and  fix: 
Pacific  Underwriters  .  $1,500 

.   .  Smith  Cove,  hotel  and  conts  : 

Norwich  Union $500 

Indemnity 500 

25    Spokane,  brewery : 

Ins.  Co.  North  America  $1,000 
Phoenix,  London  ....  1,000 
N.  Y.  Underwriters    ,    .    1,000 

Northern 3,857 

Prussian  National     .   .      500 

.   .  Spokane,  dwg: 

Royal $500 

19  .  (April) Tacoma,bldg& conts: 

Home,  N.  Y $1,674 

Losses  under  $500      ....  $80,808 
Total  Washington    .  $171,395 


OREGON. 

18  .  (May)  Ashland,  bldg: 

Home,  N.  Y $1,000 

30  .  (May)  Baker  City,  elec.  light 
plant: 

North  British $2,500 

St.  Paul 773 

American  Central  ...      773 

American.  N.J 773 

Royal 2,346 

Sun 1,920 

9  .  La  Grande,  : 

Traders $600 

3  .  Moro,  foundry : 

Springfield $   916 

National 916 

3  .  Pendleton,  laundry  &  mchny  : 
National,  Hartford    .   .$1,200 

Traders 700 

Milwaukee    Mechanics  1,000 
London  &  Lancashire  .      ,500 
3  .  Pendleton,  cigar  stock: 

Union,  London $500 

18  .  Portland,  store  bldg  &  conts: 

Indemnity $    244 

Norwich  Union  ....  649 
Liv.  &  Lon.  &  Globe  .  .  1,145 
Milwaukee     Mechanics     713 

Queen 1,020 

Thuringia 812 

22  .  Portland,  stk  and  fix : 

Milwaukee  Mechanics    .  $548 

.   .  Portland, church: 

Royal $510 

Losses  under  $500    ....  $12,844 
Total  Oregon $34,902 

IDAHO. 

10  .  (May)  Burke, : 

Home,  N.  Y $2,286 

10  .  Genesee,  livery  stable: 

Fireman's  Fund $700 

15  .  (May)  Harrison,  bldg  and 
machinery : 

Home,  N.  Y $500 

2  .  Rathdrum,  fr  bldg: 

Phoenix,  Hartford  ....  $925 

3  .  Wallace,  fr  bdg  house : 

Union,  London $1,200 

21  .  Boise,  storage  warehouse 
and  conts: 

New  Zealand $   600 

Home,  N.  Y 1,000 

Royal 7,035 

Queen 5,025 

Home  F.  &  M.       ....    4,250 

Connecticut 1,000 

Traders 1,500 

National 3,000 

Springfield  .......    4,000 

Royal  Exchange  ....    5,250 


St.  Paul 500 

North  British    .....  1,000 

Hartford 2,000 

Svea 1,500 

American,  Pa 1,000 

Citizens 4,500 

Ins.  Co.  North  America  1,000 

Pacific  Underwriters  .  2,500 

Colonial 1,000 

Pennsylvania 1,500 

German-American .  .   .  1,500 

Atlas 750 

Fireman's  Fund  ....  1,250 

Total $52,660 

Losses  under  $500 $6,420 

Total  Idaho $64,701 

COLORADO. 
18  .  Denver,  fr  dwg  and  conts : 

London $896 

22  .  Denver,  snow  sheds : 

London $1,106 

18  .  Goldfleld,  frbldg  and  stock: 

Northern $1,175 

29  .  (April)  Greeley,  saloon  : 

HomeF.  &M $1,100 

30  .  (May)  Lake  City,  contents  of 

dwg: 
National,  Hartford    .  .$1,332 
26  .  Parachute,  stock : 

Svea $2,000 

Losses  under  $500 $4,401 

Total  Colorado   .  .  .  .812,110 
MONTANA. 
21  .  Anaconda,  dwg: 

American, Pa $1,000 

5  ,  Butte,  dwg  and  barn : 

Atlas     . .  $700 

14  .  Near  Butte,  dwg  and  conts  : 

Hanover $1,200 

.   .  Custer   Junction,    bldg    and 
conts: 
London  &  Lancashire  .  $1,500 
18  .  Missoula,  dwg: 

National,  Hartford    .   .  $1,407 
9  .  Madison  CO.,  miningplant: 

Queen $11,500 

Losses  under  $500 $7,391 

Total  Montana   ....  $24,698 

ARIZONA. 
9  .  Kingman,  assay  office: 

Norwich  Union       .   .   ,$1,100 
25  .  Mayer,  two  d  wgs : 

Connecticut    ......  $1,350 

.   .  Maricopa  co.,  thresher: 

.^tna $1,000 

4  ,  Phoenix,  dwg: 

Connecticut $     500 

German  Alliance    .  .   .    1,600 
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28  .  Tucson,  hotel  and  conts : 

Alliance $2,000 

Queen 2,000 

8  .  Tombstone,  stock: 

Commercial  Union     .   .  $3,500 

Svea 2,000 

Agricultural 1,000 

American,  Pa 1,942 

Losses  under$500 $3,627 

Total  Arizona     ....  $19,619 

BRITISH  COLUMBIA. 

2  .  Nanaimo,  dwg: 

Commercial  Union  .   .   .$1,500 

16  .  Nelson,  frdwg: 

Connecticut $535 

^tna 500 

Losses  under  $500 $1,396 

Total  British  Columbia  $3,931 

HAWAIIAN  ISLANDS. 

3  .  Honolulu,  fr  dwg  : 

Phenix,  Brooklyn    .   .   .  $8,000 

19  .  Honolulu,  fr  dwg: 

Phoenix,  Hartford  .  .  .  $1,500 
German-American  .  .  2,000 
^tna 1,000 

Losses  under  $500 $1,503 

Total  Hawaiian  Islands  $14,003 

NEVADA. 
30  .  Silver  City,  reduction  works: 
Atlas $1,500 

9  . ,  railroad  property : 

Commercial  Union    .   .   .  $500 

Palatine 500 

Atlas 500 

^tna 500 

Losses  under  $500 $287 

Total  Nevada $3,787 

UTAH. 
10  .  Salt  Lake  City,  dwg : 

Western $4,424 

Losses  under  $500 $2,039 

Total  Utah $6,403 

WYOMING. 
1  .  Sundance,  dwg: 

Western $581 

NEW  MEXICO. 

Losses  under  $500 $365 

Total  Outside  Territory    .  $356,555 

CALIFORNIA. 
19  .  Arbuckle,  growing  grain : 

Home  F.  &  M $1,735 

28  .  Bakersfield,  fr  dwg : 

Phenix,  Brooklyn    .  .  .  $1,640 


5 .  Bakersfield,    fr    Ijldg.s     and 
household  furniture : 

Sun $054 

Franklin 750 

.  .  Bakersfield,  oil  refinery : 

Fireman's  Fund  .       .   .$1,200 
26  .  Biggs,  fr  dwg  and  conts : 
Fireman's  Fund    .   .   .   .  $  919 

Home,  N.  Y 1,000 

American,  Pa 1,000 

5  .  Butte  CO.,  fr  dwg : 

Manchester $1,000 

Caledonian 800 

Pennsylvania 950 

22  .  Butte  CO.,  ranch  bldgs: 

Norwich  Union $899 

11  .  Carters,  fr  dwg  and  conts : 

National $600 

Fire  Association 617 

13  .  Near  Crow's  Landing  : 

Phoonix,  London     .   .   .$1,188 

HomeF.  &  M 1,849 

3  .  Clear  Lake,  dredger : 

Queen $2,500 

10  .  Coulterville,  barn: 

Pennsylvania $600 

19  .  Colusa  CO.,  grain: 

Pennsylvania $504 

9  .  Colusa  CO.,  dwg: 

National,  Hartford  .  .  $1,600 
28  .  Covelo,  merchandise : 

St.  Paul $1,000 

HomeF.  &M 500 

.  .  Calaveras  co.,  grain: 

North  German $1,100 

14  .  Columbia,  dwg: 

British  America     ....  $900 

16  .  Edgewood,    dwg    and   stock 

general  merchandise : 
German-American  .  .  .  $1,114 

Michigan 500 

American,  Pa 1,064 

Pennsylvania 1,500 

13  .  Fruitvale,  fr  dwg: 

Phoenix,  Hartford  .   .   .  $1,337 

17  .  Fresno,  machinery: 

Svea $1,226 

18  .  Folsom,  frbldg  and  conts  and 

barn: 
Liv.  &  Lon.  &  Globe  .   .$1,050 

28  .  Glenn  co.,  growing  grain  : 

Atlas ?«ia 

20  .  Gait,  fr  warehouse : 

Springfield $1,500 

Fireman's  Fund    .   .   .   .1,800 

.  .  Golden  Gate,  fr  dwg : 

Milwaukee  Mechanics  .  $900 

20  .  lone,  frdwg: 

North  British $750 


1  .  Los  Angeles,  church  &  conts : 

^Etna $3.(100 

Connecticut 3,500 

Ins.  Co.  North  America  1,000 

Hartford 500 

Union,  London 1,000 

Royal  Exchange  .  .  .  .  1,000 
Scottish  Union  ....  1,000 
Fireman's  Fund   ....    1,000 


Total $12,000 

14  .  Los  Angeles,  fr  dwg : 

Liv.  &  Lon.  &  Globe  .  .  .$515 

5  .  Los  Angeles,  stock: 

Svea $2,000 

American,  Pa 2,000 

Agricultural 1,000 

6  .  Livermorc,  stk  dry  goods: 

Alliance $1,544 

^tna     818 

Western 750 

Hartford 1,260 

19  .  Merced  co.,  growing  grain: 
Royal $546 

24  .  Merced,  growing  grain : 

St.  Paul $1,023 

American,  N.  J 1,023 

American  Central  .   .   .    1,023 

15  .  Merced,  bldgs,  mdse  &  furni : 

Norwich  Union  ....  $  500 
Commercial  Union  .  .  .  1,000 
Milwaukee  Mechanics  .  6(10 
Northern 1,168 

14  .  Manton,  dwg: 

Pennsylvania $500 

.  Pasadena,  dwg: 
Hartford $1,000 

.  .  Pasadena,  dwg: 

Hartford $500 

13  .  Pasadena,  conts  dwg: 

Palatine ^'^O 

Fireman's  Fund 536 

17  .  Plumas  CO.,  dwg  and  conts, 
and  barn  and  conts  : 
Fireman's  Fund  .   .   .   .$1,550 

30  .  Near  Petaluma,  fr  dwg : 
.  British  America  ....     $600 

4  .  Placerville,  fr  dwg  &  conts : 
.  Liv.  &  Lon.  &  Globe  .  .$1,100 

.  Near  Redding, bldg&mchny: 
Providence-Wash..   .   .$1,950 

Citizens 1.500 

Hartford 2,441 

3  .  Redding,  conts  dwg : 

Transatlantic $500 

9  .  Red  Bluff,  dwg,  barn  &  fence : 

Thuringia $  840 

Liv.  &  Lon.  &  Globe  .  .   1,300 
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5  .  Near  Red  Bluff,  farm  bldg: 

British  America     ....  $600 

6  .  Randsburg,  bldg  and  conts  : 

Phoenix,  London  ....  $   500 

Thuriugia 2,b00 

London 500 

Niagara 500 

Hamburg-Bremen  .  .   .    1,93-J 
Rhine  &  Moselle  ....      500 

Springfield 500 

Pennsylvania 1,000 

Fireman's  Fund  ....    4,000 
National 515 

Total $12,449 

8  .  Stockton,  club  house: 

Hartford $    750 

Liv.  &  Lon.  &  Globe  .   .    1,000 
Hamburg-Bremen  ...      750 

Springfield 745 

^tna 750 

38  (May)  Stockton,  dwg: 

Pennsylvania $600 

8  .  Stent,saloon  &frdwg&conts 
Phoenix,  London  ....  $1,000 

Pelican 5OO 

Royal .    1,114 

Svea 1,180 

National 1,500 

Home  F.  &  M 600 

Transatlantic 600 

20  .  Sacramento,  dwg  and  conts 
and  stable: 
Phoenix,  London  ....  $   500 

Hartford 1,300 

Northwestern  National     500 
11  .  Sacramento,  stock  groceries: 

Manchester $:i,000 

6  .  Sacramento,  stock  and  furni: 

Firemens $647 

10  .  Sacramento,  bldg: 

North  German $3,776 

18  .  Sacramento,  store  furni: 
Ins.  Co.  North  America  $1,253 
.  Sacramento,  stock: 
London  &  Lancashire  .  $1,800 
38    Sacramento,  household  furni: 
MilwaukeeMechanics  .  $1,000 
15  .  Saratoga,  fr  hotel : 

Teutonia $1,500 

N.  Y.  Underwriters  .   .    3,500 

Thuringia 2,500 

Phoenix,  London  ....    1,000 
.  San  Diego,  stock: 

Citizens $500 

.   .  San  Diego,  hay  and  grain : 

Fireman's  Fund $^80 

3  .  Santa  Cruz,  schoolhouse: 

Northern $1,000 

25  .  Willows,  dwg: 

Atlas     $1,500 

^tna 700 


7  .  San  Luis  Obispo,   dwg    and 
conts,  barn  and  conts  • 
Fireman's  Fund  .   .   .   .$1,100 
30  .  San  Luis  Obispo,  fr  bldg: 

Milwaukee  Mechanics    .  $560 
15  .  Santa  Clara  co.,  dwg  &  conts : 

Franklin $   935 

American,  Pa 736 

Hamburg-Bremen  .  .   .    2,500 
3  .  Shasta  co., dredger: 

Connecticut $3,500 

Royal .5,000 

Ins.  Co.  North  America  1,953 

Northern  : 4,883 

3  .  Siskiyou  co.,  dredger: 

Union $3,500 

Law  Union  &  Crown  .   .    3,500 
35  .  Santa  Margarita,  gen'l  store 
and  saloon : 
British  America  ....  $1,800 
Liv.  &  Lon.  &  Globe  .   .       750 
18  .  San  Leandro.  dwg  and  conts : 
Ins.  Co.  North  America  $2,000 
15  .  Stanislaus    co.,    growing 
grain: 
Ins.  Co.  North  America  $   764 
^tna     1,155 

30    (May)  Near  San  Bernardino, 
dwg: 
Union.  London $500 

23  .  San  Anselmo,  conts  dwg: 

Franklin 800 

8  .  San  Joaquin  CO.,  dwg&  conts: 
Royal  Exchange     ....  $805 
1  .  San  Jose,  dwg: 

Home  F.  &  M .$500 

26  .  Tehama  co.,  dwg  and  conts : 

N.  Y.  Underwriters  .   .  $1,200 
3  .  Tehama  co.,  f r  dwg  &  conts : 
Thuringia .  $1,100 

28  .  Trinidad,    saloon    bldg  and 

conts: 

Thuringia $1,401 

17  .  Visalia,  dwg: 

Thuringia $3,000 

Fireman's  Fund  ....  3,500 
10  .  Vallejo,  frdwg: 

New  Zealand $700 

29  .  Vallejo,  household  furni : 

Milwaukee  Mechanics    .  $700 

37  .  Vacaville,  dwg  and  conts : 
North  British $1,000 

30  .  Vallejo,  f  r  stores  and  saloon 

bldgs: 
Northern $4,000 

30  (May)  Watsonville,  f r  dwg : 
Sun $729 

27  .  (May)  Yuba  co.,  dwg: 

National $700 


6  .  Yolo  CO.,  barn  and  hay: 

German  Alliance   ....  $600 

Losses  under  $500 $59,571 

TotalCal.,S.  F.  ex.    .$241,278 

SAN  FRANCISCO. 
18  .  Stock  books  and  stationery  : 

Traders $3,500 

Kings  County 900 

New  Hampshire  ....      600 
Phenix,  Brooklyn    .   ,   .    1,750 

Pelican     ,    1,000 

Providence-Wash.  .   .   .    1,500 
Phoenix,  London  ....    1 ,500 

Home,  N.  Y 4,500 

Queen i,750 

German-American  .   .   .    1,950 
Phoenix,  Hartford  ...       750 

St.  Paul 600 

American,  N.  J 900 

American  Central  ...      900 

Niagara 500 

Rhine  &  Moselle  ....    1,750 

Springfield 2,000 

National 2,000 

Pennsylvania 1,500 

Svea 500 

Hartford 1,850 

Teutonia 1,500 

Connecticut 2,250 

Royal 2,250 

Liv.  &  Lon.  &  Globe  .   .   3,000 

Caledonian 1,150 

London 750 

Alliance 2,63I 

Commercial  Union    .   .    3,813 

Palatine 2,170 

Manchester 1,150 

New  Zealand 1,000 

Norwich  Union    ....    1,000 

Indemnity 300 

Franklin  .......      600 

Royal  Exchange  ....       750 

HomeF.  &M 1,000 

N.  Y.  Underwriters   .    .    2,500 

Thuringia 1,500 

Sun 750 

Prussian  National    .   .    1,650 

North  British 1,300 

Atlas 4,000 

.^tna 1,000 

Total $71,719 

30  .  Building  and  stock: 

Commercial  Union     .   .  $4,125 

Alliance 5,635 

London  &  Lancashire  .    1,740 

Firemens 2,000 

London 2,229 

New  York 1,000 

Dutchess 800 

Netherlands 550 

State 550 

Hamburg-Bremen  .  .   .    1,000 

Total $19,619 
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,  Merchandise: 
Fireman's  Fund 

,  Merchandise: 
Fireman's  Fund  . 

•Dwelling: 
Phoenix,  London 


$1,000 


$i,50U 


6  .  Wharves,  bldg,  etc. : 

Liv.  &  Lon.  &  Globe  .    .    .$700 
Fireman's  Fund     ...   550 
16  .  (May)  Tannery  : 

United  Firemens  .  .$1,497 
German,  Peoria  ....  998 
Philadelphia  Und'rs  .  .  2,495 
Fire  Association    .   .   .   2,495 


6  .  Theatre: 

Springfield $1,200 

Phoenix,  London  ....    1,000 
Providence-Wash.  .   .   .      50O 

Pelican MO 

Norwich  Union    ....    1,200 

Pennsylvania     1,200 

North  British 1,200 

National ,1200 

North  German 1,000 

Aachen  &  Munich   .   .   .    2,500 

Hanover 1,500 

Dutchess 1,000 

Total $14,000 


9  .  (May)  Stock  merchandise: 
Fire  Association    ....  $895 

29  .  (May)  Building: 

Thuringia $540 

25  .  Building: 

London  &  Lancashire  .  .  $750 

27  .  Lumber: 

Milwaukee  Mechanics   $1,250 

.   .Dwelling: 

Fireman's  Fund $500 

Losses  under  $500  ....  $36,365 
Total  San  Francisco  .  $159,957 
Total  California  .  .  .  $401,438 
Total  Pacific  Coast    .$757,769 


California  and  Coast  Monthly  Fire  Insurance. 
Losses. 

San  Francisco, 

Month                         1903                1902  1901 

January $     38,618       $     17,065  $     59,200 

February    ....       114,280              15,432  27,902 

March 47,284              35.703  41,541 

1 

First  quarter    .   .$   200,183       $     68,200  $    128.643 

April 22,322              26,369  27,8.15 

May 200.731              27,133  7.441 

June 159,957              32  266  44,917 

Second  quarter    .  $   383,010       $     85,768  $     80.223 

First  six  months  .  $    583,192       $    153,968  $   208,f-66 

California. 

Month                        1903                1902  1901 

January $   569,844       $   200,511  $    15.5,990 

February    ....       250,468              94,421  123,4.37 

March 111,862             112,656  124,145 

First  quarter    .   .  $   932,174       $   407,588  $   403,572 

April 247,245             101,341  236,851 

May 593,115             170,954  89,195 

June 401,438             241,.379  285,685 

Second  quarter  .  $1,241,798       $    513,674  $   611,731 

First  six  months  $2,173,972       $    921,262  $1,015,.303 

Entire  Coast. 

January $   885,721        $   4.55,163  $   317,776 

February     ....       659,854           247,170  262.345 

March 909,777             261,481  287,109 

First  quarter  .   .  $2,455,352       $   963,814  $   867,230 

April     6.36,307             252,623  451,946 

May 857,693             388,651  292..504 

June 757,769            652,912  479,665 

Second  quarter   .$2,251,769       $1,294,186  $1,224,115 

First  six  months  $4,707,121        $2,258,000  $2,091,345 


companies  which  have  failed,  the  very  few 
that  have  succeeded,  the  assessments  which 
many  of  these  survivors  have  collected  to 
make  good  impaired  capital  on  account  of  the 
Chicago,  Boston,  and  other  conflagrations, 
and  in  some  cases  on  account  of  ordinary 
losses,  the  loss  suffered  by  retiretl  foreign 
companies,  etc. — that,  considering  the  whole 
financial  history  of  fire  insurance  in  the 
United  States,  the  business  in  its  altogether 
has  been  done  at  a  loss  !" 

The  Coast  Review  made  this  claim  some 
years  ago.  It  was  the  first  to  make  it,  as  we 
believe.  The  writer  compiled  a  lotof  figures, 
and  was  surprised  to  find  that  all  available 
figures  indicated  that  as  a  whole  there  has 
been  an  underwriting  loss  on  business  iu  the 
United  States. 


President  Cunningham  of  the  Glens  Falls  is 
quoted  as  saying :  "While  not  wholly  demon- 
strable, there  is  much  evidence  to  support 
the  claim  that  considering  the  multitude  of 


Scottish  Union  &.  NationaL 

The  annual  statementof  thisold  Edinburgh 
company,  for  the  year  ending  December  .31, 
1902,  is  a  favorable  one,  showing  gains  during 
the  year.  The  balance  carried  forward  in 
the  fire  department  was  £52,782  ($263,910). 
The  grossassets  are  now  $25,91J4,:"!90.  Deduct- 
ing the  liabilities  of  the  life  department  we 
have  15, 197,030  gross  fire  assets,  applicable  to 
the  payment  of  fire  claims.  The  reinsurance 
reserve,  according  to  the  high  American 
standard,  is  $2,206,134,  bringing  the  total 
liabilities  up  to  $2,617,469.  This  leaves  a  sur- 
plus of  $2, 579, .561  on  the  policyholders'  account, 
a  sum  $1,079,561  in  excess  of  the  $1,500,000 
cash  capital.  The  premium  income  was 
$2,939,270;  losses  and  expenses  were  only  90.9 
per  cent,  of  the  premiums. 

The  Scottish  Union  has  over  two  and  a  third 
million  dollars  surplus  funds  in  the  United 
States. 

The  Pacific  Coast  department,  under  the 
management    of   General   Agent    T.    J.    A. 
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Tiedemann,  wrote  $228,110  premiums  last 
year,  a  gain  of  nearly  $18,000,  and  incurred 
very  moderate  losses,  which  were  notably 
light  in  California. 

The  United  States  department,  of  which  J. 
H.  Brewster  is  manager,  has  recently  taken 
a  whole  floor  of  the  new  and  modern  ofiice 
building  of  the  Connecticut  Mutual  Life  Ins. 
Co.  in  Hartford. 


The  dastern  BroRer. 

HIS  LONG  RANGE  UNDERWRITING  IS  IN- 
CREASING THE  LOSS  RATIO  IN  THE  ROCKY 
MOUNTAIN  TERRITORY — RESIDENT  AGENT 
LAWS  ARE  NOT  ENFORCED — COMPANIES 
ARE  NOT   KEPT   INFORMED. 

A  growing  evil  in  fire  underwriting  in  Col- 
orado, Montana  and  other  parts  of  Pacific 
Coast  territory  is  the  placing  of  business 
through  New  York  and  other  Eastern  brok- 
ers. This  long  range  underwriting  affects 
unfavorably  the  interests  of  both  the  insurer 
and  the  insured. 

The  property  owner,  who  pays  the  premi- 
ums, certainly  has  the  privilege  of  selecting 
the  man  who  shall  attend  to  his  insurance. 
As  a  rule  the  large  property-holder  has  an 
agent,  manager  or  other  person,  a  resident, 
in  charge,  who  is  quite  capable  of  attending 
to  his  insurance  where  the  property  is 
located,  or  practically  so  ;  but  if,  for  reasons 
of  his  own,  such  property-holder  prefers  to 
place  the  insurance  with  some  Eastern  broker 
at  long  range,  who  undertakes  to  look  after 
his  interests,  he  should  pay  him  for  such 
service,  and  not  expect  the  agent  of  the 
insuring  company  to  do  so.  The  long  range 
broker  is  not  interested  in  the  agent's  wel- 
fare nor  in  the  protection  of  the  insurance 
company's  interests. 

The  local  agent,  especially  in  states  having 
resident  agent  laws,  has  the  matter  of  com- 
mission in  his  own  hands,  on  large  proper- 
ties which  can  not  be  satisfactorily  placed 
unless  accepted  by  agents.  He  can  control 
the  situation,  by  co-operation  with  other 
agents,  through  the  state  or  local  association 
or  other  means  ;  for  the  companies,  in  such 
States,  can  not  write  over  the  agents'  heads 
if  the  agents  are  true  to  themselves. 

We  urge  the  companies  to  co-operate  in 
declining  such  risk  except  from  the  agent  in 
whose  jurisdiction  it  is  situated. 


Self-interest  should  certainly  induce  them 
to  decline  forms  reading — 
"use  such  materials  as  they  may  require  .  .  .  add 
any  other  apparatus  and  appurtenances  as  may  be 
required  in  their  business  ...  to  cease  operations, 
nne  oil  or  other  lights.'' 

The  insured  is  thereby  made  sole  arbiter 
of  what  he  may  do  or  use,  and  is  not  even 
restricted  to  the  requirements  and  customs 
of  the  trade.  Such  underwriting  may  not  be 
wholly  vicious  when  confined  to  risks  in 
large  centers,  under  local  ordinances  which 
protect  them  from  many  of  the  abuses  liable 
to  creep  in  under  these  too  liberal  privileges. 
But  such  policy  forms  when  permitted  on 
mining  plants,  saw  mills,  etc.,  at  remote 
locations  in  the  far  West,  where  there  are  no 
protective  ordinances,  nor  opportunity  for 
frequent  inspection  as  in  the  populous  and 
closely  settled  Eastern  states,  inevitably 
result  in  abuses  which  greatly  increase  the 
hazard. 

As  an  illustration  of  what  such  policy 
forms  may  imply  we  cite  a  case  that  has 
just  come  to  our  attention.  A  recent  in- 
spection of  a  saw  mill  plant  developed  the 
astounding  facts  that  it  had  not  been  in  ope- 
ration for  nearly  two  years;  that  the  planing 
mill  will  probably  be  moved  away;  and  that 
very  little  had  been  shipped  from  the  lumber 
yard  in  the  last  two  years.  All  this  would 
have  been  easily  and  certainly  learned  if  the 
risk  had  been  located  at  a  large  center;  but 
it  could  not  readily  be  found  out  in  a  remote 
mountain  region. 

This  incendiary  combination  was  fully  pro- 
tected for  over  |ioo,ooo  by  the  vicious 
clauses  in  use  by  the  Eastern  brokers  plac- 
ing the  risk — a  risk  that  would  not  be  ac- 
cepted from  a  local  agent,  who  as  a  rule  has 
some  interest  in  his  company  and  is  near 
enough  to  the  property  to  know  something 
about  it.  

San  Francisco. — Members  of  the  fire 
department  have  organized  an  insurance 
society,  called  the  Widows  and  Orphans 
Aid  Association.  Monthly  dues  are  $1. 
The  death  benefit  is  $1,000,  payable  to 
the  family  of  the  fireman  who  may  lose 
his  life.  This  is  a  good  society,  but  fire- 
men will  do  well  to  have  other  life  insur- 
ance protection. 
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Home's  Semi-Annual  Statement. 

The  100th  semi-annual  statement  of  the 
Home  Insurance  Company  of  New  York 
gives  these  figures: 
Total  assets $17,374,645 

LIABILITIES. 

Cash  capital $  3,000,000 

Reserve  premium  fund 6,334,679 

Unpaid  losses 791,660 

Unpaid  reinsurance  and  other  claims  .   .  809,458 

Reserve  for  taxes 60,000 

Net  surplus 6,378,848 

Surplus  as  regards  policyholders   ....  9,378,848 

Comparing  tliese  totals  with  figures  in 
the  Coast  Review  Chart  we  find  that  since 
January  1  the  assets  have  gained  $266,000. 

Good  Half-'Vear  for  tHe  Pacifio  Mutual. 

The  first  six  months  record  this  year 
for  the  Pacific  Mutual  Life  Insurance 
Company  of  California  is  exceedingly 
creditable.  The  results  have  exceeded 
expectations.  Gains  in  new  business  were 
large.  The  figure  set  for  the  half-year 
in  January  was  passed  some  time  ago. 
Large  gains  have  been  made  in  assets, 
interest  and  rents  and  premiums. 

The  assets  on  June  30  amounted  to 
$5,842,381,  an  increase  of  $203,575  since 
January  1.  At  this  rate  of  increase  the 
company's  total  assets  will  soon  pass  the 
$6,000,000  post. 

In  both  the  life  and  the  accident  de- 
partments, the  Pacific  Mutual  has  made 
remarkably  good  progress  since  .Janu- 
ary 1.  It  has  been  the  best  half-year  in 
the  history  of  the  company. 

Defunct  Mutuals  in  Pennsylvania. 

In  the  reports  of  receivers  for  defunct 
Pennsylvania  Mutuals  as  given  in  the 
Pennsylvania  Report,  one  receiver  furn- 
ishes this  bit  of  information  anent  the 
collecting  of  assessments:  "The  collec- 
tion of  the  assessment  levied  is  neces- 
sarily slow  because  of  the  scattered  con- 
dition of  the  policyholders  throughout 
the  state,  and  the  stubborn  and  obstinate 
manner  in  which  the  assessment  is  being 
i-esisted  by  the  assured."  Poor  man  I 
He  succeeded  in  collecting  all   told    about 


$27,000  last  year  and  only  one-third  of  it 
went  for  personal  expenses,  cost  of  col- 
lecting and  other  incidental  fees. 


NortK-western  Mutual  Life. 

At  the  recent  meeting  of  the  old  board 
of  trustees  it  was  stated  the  Northwestern 
Mutual  Lif^  Ins.  Co.  has  the  best  year  in 
its  history,  the  assets  being  $172,084,853 
and  the  insurance  in  force  at  the  pi-csent 
time  being  $650,184,593. 

At  the  annual  meeting  on  July  15  the 
following  board  of  trustees  was  elected: 

P.  L.  Palmer,  Edwin  Hyde,  F.  G.  Bigelovv, 
George  C.  Markham,  G.  Stanley  Mitchell,  B. 
K.  Miller,  Jr.,  J.  W.  Skinner,  Ira  B.  Smith  of 
Milwaukee;  Titus  Sheard  and  Albert  H. 
Wig-gin  of  New  York. 

The  secretary  of  the  company,  James  W. 
Skinner,  was  elected  a  director  to  succeed 
the  late  George  F.  Wheeler  of  Waupun,  and 
Mr.  Wiggin  was  elected  to  succeed  Kobert 
Hill,  lately  resigned. 

All  the  old  officers  were  re-elected. 


Large  Increase  o^    Coast   Fire    Losses. 

Tables  compiled  by  the  Coast  Review 
show  increased  insurance  losses  in  the 
Pacific  West  in  the  first  six  months  as 
compared  with  the  first  six  months  of  last 
year,  in  every  state  and  territory  except 
Arizona,  Nevada,  Alaska  and  New 
Mexico. 

San  Francisco  losses  increased  270  per 
cent.  California  losses  increased  119  per 
cent. 

Losses  in  the  entire  Pacific  West  have 
increased  108  per  cent.,  advancing  from 
$2,258,000  to  $4,686,566.  This  is  the 
largest  total  of  insurance  losses  ever  in- 
curred in  Coast  territory  in  the  first  half- 
year. 

Hawaii  losses  advanced  from  $21,315  to 
$121,272.  British  Columbia  losses  have 
more  than  doubled.  Losses  in  Colorado 
are  about  the  same;  Utah  mOre  than 
double;  likewise,  Colorado:  Idaho,  an 
increase  of  120  pei-  cent.;  Washington,  an 
advance  from  $262,266 to  $677,613;  Oregon 
an  advance  from  $276,391  to  $714,419;  Cal- 
ifoi-nia,  an  advance  from  $987,262  to 
$2,173,972;  San  Francisco,  an  advance 
from  $153,968  to  $583,192. 
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Pi'actically,  all  parts  of  the  Coast  have 
suffered  an  extraordinary  and  amazing- 
increase  of  fires  and  of  losses. 

The  number  of  fires  with  over  $500  in- 
surance loss  in  the  first  half  of  1902  was 
585;  in  the  first  half  of  1903  the  number 
was  807.  Washing-ton  and  California  had 
the  most  notable  gains  in  the  number  of 
fires.  

I  ndi-vi  dualities. 

The  only  magnet  for  some  folks  is  magjii- 
tude. 

The  best  education  is  that  which  persuades 
the  young  to  do  that  which  is  best  for  them. 

The  Coast  underwriters  wish  that  the  Fire 
Fiend  would  give  them  a  little  absent  treat- 
ment. 

Behind  his  back  the  acquaintances  of  a  San 
Francisco  young  insurance  man  call  him 
"Money."     Why? 

In  the  compilation  of  figures  needless  hurry 
makes  woeful  wory.  In  short,  hory  makes 
wurry,  figuratively  speaking. 

The  Hibernian  editor  of  the  Swashbuckler 
assures  me  that  he  is  not  dead.  I  was  led  into 
this  eri-or  by  reading  the  predictions  of  Isaac 
Bickerstaff,  Esq.,  who  foretold  the  death  of 
Partridge,  the  almanac  man.  I  concluded 
that  no  one  living  could  write  such  rubbish 
as  back  talk. 

nU  VEHhOUE. 


THe   Press. 

The  editor  of  the  Monitor  visited  southern 
California  recently  and  returned  home  under 
the  impression  that  he  had  visited  the  Pacific 
Coast. 

Insurance  Critic  is  not  goinj?  to  die.  Edward  P. 
Ackerman,  the  well-known  insurance  journalist, 
is  the  editor  who  succeeds  the  late  Maj.  Corliss. 
Ackerman  is  able  to  make  a  splendid  paper  of  the 
Critic. 

MUTUAL  ADMIRATIONISTS  AT  OUTS. 

On  the  Point  of  the  Jaw.— The  supposedly  smart 
references  to  our  "particular  brand  of  lunacy"  and 
to  our  "pretentious  ignorance,"  contained  in  this 
month's  "Back  Talk"  of  the  California  hoodluru, 
occasion  no  surprise,  for,  to  look  for  graceful  sar- 
casm or  pointed  irony  from  that  slough  of  sodden 
mire  would  be  as  foolish  as  to  hope  for  pippins  from 
a  wild  crab  apple  tree.  But  surely  nothing  less 
than  a  total  absence  of  gray  matter  in  the  convo- 
luted stuff  that  rattles  in  the  hollow  of  his  cranium 
can  account  for  his  unfounded  intimation  that  we 
are  guilty  of  "misrepresentation  in  the  effort  to  be 
severe."  In  a  pei-sonal  controversy  we  seek,  not 
severity,  but  to  pay  back  in  kind.    As  to  misrepre 


senting  an  adversary— putting  what  he  says  in 
a  false  light— for  the  purpose  of  making  an  effect- 
ive reply,  it  is  of  all  literary  sins  the  one  we  regard 
as  most  abhorrent.  It  is  the  scroundrel's  resort, 
the  coward's  refuge.  We  regret  our  contemporary's 
inability  to  appreciate  fair  treatment,  because  the 
lack  of  it  puts  him  outside  the  paleof  further  friend- 
ly controversy.  Henceforth,  so  far  as  we  are  con- 
cerned, his  jaundiced  gibberings  will  remain  unnot- 
iced. —Insurance  Register. 

A  contemporary  refers  to  the  harmful  impres- 
sions regarding  fire  insurance  profits  gathered 
from  some  of  the  reports  in  insurance  journals, 
Our  contemporary  errs.  The  harmful  impressions 
are  gathered  from  state  insurance  reports,  which 
are  sent  to  the  newspapers  by  the  state  insurance 
commissioners.  The  legitimate  insurance  press 
corrects  the  wrong  impressions  drawn  from  news- 
paper articles  based  on  the  incomplete  and  mis- 
leading state  reports. 

AcKno-wledgments. 

The  Chronicle  Tables  this  year  seem  to  have 
underestimated  the  fire  loss. 

We  are  indebted  to  Alfred  AUayne  Jones,  general 
agent,  for  a  copy  of  the  first  annual  report  of  the 
Dawson  fire  department. 

The  Chronicle  of  New  York  has  been  sold  to  G. 
A.  Watson,  recently  of  the  Advocate.  The  plant 
has  a  good  root,  and  G.  A.  should  make  it  yield 
well. 

One  of  our  exchanges,  issued  about  the  time  of 
the  reinsurance,  contained  pages  of  illustrated 
write-up.  proving  that  the  National  Life  &  Trust  Co. 
of  Des  Moines  was  an  extraordinarily  strong  and 
flourishing  company,  ably  directed  by  handsome 
officials.  Yet  the  company  reinsured  as  the  result 
of  an  official  examination  of  its  affairs. 

Deputy  Ins.  Schively's  preliminary  report  of 
Washington  department.  During  1902  $68,184  was 
received.  Receipts  for  1903  up  to  May  1  have  been 
$83,299,  an  iacrease  of  $15,115.  There  are  special 
taxes  included  in  premiums— in  other  words, 
excess  taxes  paid  in  the  main  by  the  owners  of 
combustible  property  for  the  benefit  of  speculators 
in  unimproved  property. 


Herman  J.  Rossi  kindly  calls  our  attention  to  a 
story  by  Harvey  J.  O'Higgins  in  Collier's  Weekly 
of  June  6.  It  is  an  entertaining  story  of  East  Side 
arson.  Is  Harvey  J.  a  uon  de  plume  for  Herman 
J.,  we  wonder?    We  quote  a  paragraph: 

He  put  his  eye  to  that  peephole.  He  saw  a  table 
in  the  middle  of  the  room  with  a  large  glass  oil- 
lamp  set  in  the  centre  of  it,  on  a  torn  and  dis- 
colored lace  curtain  that  had  been  spread  for  a 
tablecloth.  He  saw  above  the  lamp  a  string  of 
herrings,  hung  there  ostensibly  to  dry.  And  know- 
ing the  methods  of  East  Side  arson,  he  did  not 
need  to  be  told  that  there  was  somewhere  in  the 
room  a  hungry  cat  whose  part  it  was  to  draw  down 
the  tablecloth  and  upset  the  lamp  in  attempting 
to  climb  on  the  table  and  get  at  the  fish. 
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G.  A.  Ziel  No-w  Represents  iHe  RHine 
&  Moselle  and   the   Helvetia. 

THE    FIRM     NAME    OF    SYZ     &     CO.     WILL    BE 
RETAINED. 

The  agency  of  the  Rhine  &  Moselle  Fire 
Insurance  Co.  and  of  the  Helvetia  Swiss 
Fire  Insurance  Co.,  which  latter  company 
has  been  represented  on  this  Coast  since 
Jan.  I,  1879,  by  the  firm  of  Harry  W.  Syz, 
and  later  by  Syz  &  Co.,  have  been  trans- 
ferred to  G.  A.  Ziel,  who  continues  to  do 
business  under  the  firm  name  of  Syz  &  Co., 
at  308  California  street,  on  the  ground  floor, 
to  which  the  office  was  recently  moved. 

Mr.  Ziel  has  been  a  partner  of  both  above 
mentioned  firms  from  the  time  they  were 
established,  and  has  always  made  money 
for  the  companies  represented. 

The  Helvetia  has  12,150,148  cash  assets. 
Of  this  goodly  sum  11,070,388  is  net  surplus 
over  liabilities  and  the  ^400,000  cash  capital. 
Assets,  surplus  and  premiums  increased  last 
year;  losses  were  light ;  and  27  per  cent, 
dividends  were  paid.  This  company  has  an 
e.xcellent  and  well  earned  reputation  in  the 
United  States. 

The  Rhine  &  Moselle  is  a  newcomer,  but 
it  has  already  established  a  good  reputation, 
like  the  Helvetia,  for  the  prompt  and  liberal 
settlement  of  losses.  The  Rhine  &  Moselle 
is  a  well  established  company,  with  |6oo,ooo 
cash  capital  and  $1,500,000  subscribed  and 
guaranteed  capital.  Of  its  11,512,649  cash 
assets,  $1,091,443  is  surplus  as  regards 
policyholders.  The  net  surplus  is  the  hand- 
some sum  of  $491,443.  Premiums  increased 
last  year,  and  the  loss  ratio  was  the  moder- 
ate one  of  47  per  cent.  i3>^  per  cent,  dfvi- 
dends  were  paid  the  shareholders. 


Chas.  R.  Lane,  alias  John  L.  Bock, 
alias  John  E.  R.  Meyers,  alias  John  Doe 
Anderson,  who  succeeded  in  swindling 
the  city  of  Astoria,  Ore.,  out  of  $2,000 
damages  on  account  of  a  broken  knee  cap 
claimed  to  have  been  sustained  by  fall- 
ing through  a  defective  sidewalk,  is  under 
arrest  for  perjury  in  Oakland.  He  is 
fighting  extradition  proceedings.  The 
injury  for  which  damages  were  paid 
was  supposed  to  have  occurred  in  1899, 
but    it    has   been    proved   to    have     hap- 


pened while  Lane  was  serving  a  term 
in  Folsom  in  1895.  There  were  several 
others  in  the  scheme,  including  a  physi- 
cian. Lane  claims  his  arrest  is  due  to 
blackmail. 

Provident  Savings  MaKes  Gains. 

The  Provident  Savings  announces  that 
it  gained  about  40  per  cent,  in  insurance 
issued  during  the  first  six  months  of  the 
year.  The  company  made  gains  all  along 
the  line,  and  will  doubtless  close  the  year 
with  substantial  gains  in  every  depart- 
ment. 

Paid  $2,000  Fine  to  California. 

Paul  Nippert  has  been  appointed  g:eneral 
agent  of  the  Union  Surety  &  Guaranty  Co. 
of  Pennsylvania  for  California,  with  officer,  at 
421  California  street,  San  Francisco.  Having? 
inadvertently  transacted  business  wiihout 
having  filed  the  required  statement  showing 
the  amount  of  business  transacted,  insur- 
ance Commissioner  Wolf  imposed  the  statu- 
tory fine  of  $2,000,  which  the  company 
promptly  paid.  This  is  certainlj-  good  evi- 
dence of  its  intention  to  stay  in  the  state. 

Great  "Writer. 

George  Peck  of  the  Northwestern  Mutual 
Life  has  been  awarded  the  prize  for  having 
written  the  most  business  during  the  year, 
for  the  eleventh  consecutive  time.  He  has 
averaged  over  $1,000,000  yearly  for  eleven 
years.  Peck  began  life  insurance  soliciting 
sixteen  yeai's  ago,  when  18  years  old.  One  of 
his  rules  is  to  never  annoy  a  business  man. 
He  always  presents  the  proposition  as  one  of 
business  purely,  at  the  right  time  and  briefly 
in  the  right  way.  If  he  is  annoyed  or  bored 
by  indirect  talk  at  inopportune  times  and 
places  he  becomes  antagonistic.  Hard  work 
is  essential,  directed  by  tact.  Expertness 
comes  largely  from  experience. 


The  Prudential  Record  had  a  striking  cover 
design  in  blue  and  gray  in  honor  of  Memorial 
Day.  It  contained  two  quotations  that  ai-e 
very  apropos  to  insurance  solicitors  and  may 
well  be  called  "watch  words."  They  are: 
Grant's  famous  words,  "I  propose  to  fight  it 
out  on  this  line  if  it  takes  all  summer;"  and 
Gen.  Lee's  advice  to  his  son,  "Duty  is  the 
sublimest  word  in  our  language.  Do  your 
duty  in  all  things.  You  can  not  do  more." 
Another  feature  of  the  Record  is  a  full  page 
cut  of  the  cup  defender.  Reliance,  under  full 
sail,    with    the   admonition    to  agents,    "the 
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progress  of  the  Reliance  depends  upon  her 
canvas.    So  does  j'oux's." 


^lasKa   Cannery  Fire. 

Word  has  been  received  of  the  burning  of 
the  salmon  cannery  of  the  Pacific  Packing 
Navigation  Co.  at  Kenai,  Cook's  Inlet, 
Prince  Williams  Sound.  The  insurance  is 
;^90,ooo.  As  the  packing  season  had  but 
recently  begun  it  is  probable  that  the  stock 
on  hand  was  not  large. 


Louis    Rosenthal    Is   Appointed     Gen- 
eral Agent  for  the  S-wiss  Marine. 

Louis  Rosenthal,  for  many  years  manager 
of  the  marine  department  of  Syz  &  Co., 
representing  the  Swiss  Marine  Insurance 
Companies  Combined,  has  been  appointed 
general  agent  for  these  combined  companies 
for  the  Pacific  Coast,  the  firm  of  Syz  &  Co. 
having  dissolved. 

The  Swiss  Marine  Combined,  composed 
of  the  Switzerland  General  of  Zurich,  the 
Helvetia  General  of  St.  Gall,  and  the  Baloise 
Marine  of  Basle,  has  a  cash  capital  of  |8oo,- 
ooo,  with  a  total  of  I3, 166,011  cash  assets  and 
|i, 015, 345  net  surplus.  The  subscribed  and 
guaranteed  capital  is  $4,000,000.  The  Swiss 
Marine  has  been  doing  business  in  this  field 
for  many  years,  and  has  always  given  entire 
satisfaction  to  policyholders  and  agents. 

General  Agent  Rosenthal  wrote  for  the 
Swiss  Marine  Combined  in  this  field  last 
year  $218,969  premiums.  He  now  has  con- 
veniently situated  offices  in  the  insurance 
district  of  San  Francisco,  at  315  California 
street.  

Additional    Life    and    Casualty    Notes. 

Manager  Nichols  of  the  Pennsylvania 
Casualty  Co.  of  Scranton  is  visiting  San 
Francisco  with  a  view  to  bringing  out  his 
companJ^ 

The  Union  Casualty  is  now  free  from  the 
emplo\'ers'  liability  claims  which  accumulated 
after  the  discontinuance  of  that  branch.  The 
annual  statements  will  now  make  a  better 
showing,  as  the  company's  accident  and 
health  business  is  profitable. 

New  Casualty  Company. — The  Casualty 
Company  of  America,  in  process  of  formation 
in  New  York,  will  have  a  capital  of  $1,000,000, 
and  a  surplus  of  $500,000,  one  half  of  each  to 
be  paid  up  in  cash.  The  managers  propose  to 
begin  writing  about  Sept  15. 


E.  B.  Craig  is  organizing  a  $200,000  old-liner 
at  Nashville,  Tenn.  For  the  present  no  busi- 
ness will  be  done  in  Kentuckj'. 

Life  insurance  men  are  not  soliciting  busi- 
ness in  the  feudal  districts  of  Kentucky. 
They  are  waiting  for  the  other  missionaries. 

Manager  Gregory  of  the  California  depart- 
ment of  the  yEtna  Life  has  been  lame  for 
some  time,  suffering  from  an  injury  received 
in  college  days. 

The  outstanding  risks  of  the  Columbian  Ac- 
cident Association  of  Seattle,  Wash.,  have 
been  reinsured  by  the  Union  Accident  Asso- 
ciation of  Denver,  Col. 

The  Michigan  supreme  court  has  handed 
down  a  decision  sustaining  the  ruling  of  the 
lower  tribunal  that  life  insurance  reserves 
are  exempt  from  taxation. 

E.  E.  Clapp  &  Co.  of  the  New  York  depart 
ment  of  the  Fidelity  &  Casualty  send  out  a 
nice  monthly  diary.  Ours  always  reaches  us 
in  time  for  the  next  month. 

D.  E.  Murphy  has  been  elected  president 
of  the  Northwestern  Mutual  Life  Under- 
writers' Association.  J.  I.  D.  Bristol  of  New 
York  was  elected  vice  president. 

The  agency  force  of  the  Equitable  made  a 
special  effort  in  honor  of  President  Alex- 
ander, who  was  absent  in  Europe.  The 
agents  succeeded  in  writing  the  largest 
amount  of  business  ever  written  in  that 
month  in  the  history  of  the  society. 

George  C.  Williams,  vice-president  of  the 
United  States  Life  of  New  York,  and  presi- 
dent of  the  Chemical  National  Bank,  died  on 
May  7.  William  H.  Porter,  vice-president  of 
the  Chemical  National  Bank,  has  been  ap- 
pointed vice-president  of  the  company  to 
succeed  him. 

Railroad  Fatalities. — A  funeral  car  on  the 
North  Shore  road  jumped  the  track  and  was 
hurled  over  a  12-foot  trestle.  Two  passengers 
were  killed  outright  and  twentj^-eight  were 
injured.  This  is  the  third  serious  railroad 
accident  in  California  within  the  past  few 
months.  The  other  two  accidents  were  on 
the  Southern  Pacific.  About  twenty-five 
people  were  killed  at  the  first  of  these  two 
sad  affairs ;  and  at  the  second,  forty  were 
badly  injured.  The  railroad  corpox'ation  will 
deny  any  liability,  on  the  plea  that  the 
funeral  car  passengers  were  the  guests  of 
the  relatives  who  had  chartered  the  car. 
Moral:  carry  accident  insurance. 
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W.  H.  Herrick,  of  St.  Louis,  has  been  ap- 
pointed supervisor  of  agents  for  the  Provident 
Savings  Life. 

This  is  "Tupper  month"  and  the  agents  of 
the  Conservative  Life  are  doing  a  little  extra 
hustling.  Recently  these  additions  have 
been  made  to  the  company's  staff:  James  H. 
Blagge,  Fred  G.  Athearn,  Fred  Bennion,  W. 
T.  Barr,  Chas.  P.  Fox,  Jos.  M.  Wulff,  J.  H. 
N.  Clausen,  J.  Bruce  Adams,  Willet  B.  Lee, 
W.  E.  B.  Smith. 


No   Insurance    l^egislation    in   Nevada. 

Note  that  the  insurance  bill,  as  printed  in 
the  Coast  Review  Legislative  Extra,  did  not 
finally  become  a  law,  as  reported.  Draw  a 
pencil  mark  through  it  in  the  Extra. 


Three  StriKes  and  Out. 

Three  bold  men  of  Clockville,  Conn.,  have 
incorporated  the  Mutual  Security  Company 
of  Waterbury.  This  company  is  organized 
for  the  purpose  of  insuring  manufacturing  or 
industrial  plants  against  loss  incident  to 
floods,  epidemics  or  strikes.  We  don't  be- 
lieve the  new  thing  will  be  a  striking  success 
even  if  the  incorporators  are  clockmakers. 


National  Life  of  United  States. 

The  National  Life  Ins.  Co.  of  the  U.  S.  A., 
of  Chicago — not  the  National  Life  Ins.  Co.  of 
Vermont— has  an  impairmentof  capital  to  the 
extent  of  $61,395,  according  to  Life  Insurance 
Courant.  The  authority  of  our  contemporary 
is  "a  recent  examination  as  of  date  June  1, 
1903,  by  the  department  of  one  of  the  Central 
Western  states." 


Personals. 

General  Agent  Stovel  is  at  Webber 
Lake,  where  fishing  is  said  to  be  good. 
He  will  remain  there  several  weeks. 

Manager  Cofran,  of  the  Western  de- 
partment of  the  Hartford  Fire,  of  Chi- 
cago, is  visiting  the  Coast,  and  will  remain 
five  or  six  weeks. 

President  Dutton,  of  the  Fireman's 
Fund,  who  has  been  visiting  the  East  for 
his  company,  returned  home  last  Mon- 
day. 

Manager  Robertson  of  the  United  States 
Fidelity  has  returned  from  a  business 
trip,  after  studying  the  solid  security  of 
El  Capitan  in  Yosemite. 


Assistant  Manager  Niebling  is  taking  a 
vacation  in  Plumas  county,  Cal.,  and  will 
not  return  before  about  August  1. 

Manager  Wayman  of  the  Pacific  and 
Colonial  recently  visited  the  Yosemite 
Valley.  He  returns  very  enthusiastic 
over  the  beautiful  place. 

A.  C.  Olds,  newly  appointed  state  agent 
for  the  Phenix,  has  recovered  from  the 
slight  indisposition  following  a  minor 
surgical  operation. 

General  Agent  Clarence  M.  Smith  is 
attending  the  annual  convention  at  the 
home  office  of  the  Northwestern  Mutual 
Life.     He  will  return  about  July  25. 

Manager  Lamey,  of  the  Western  depart- 
ment of  the  British  America  and  West- 
ern, of  Denver,  is  in  the  Northwest,  and 
will  visit  San  Francisco  about  July  25. 

Vice  President  Wilbur  S.  Tupper  of 
the  Conservative  Life,  of  Los  Angles,  is 
making  a  tour  of  the  East.  He  will 
return  home  via  San  Francisco,  and  make 
a  brief  stay  in  this  city. 

Edward  Brown  writes  to  his  sons  from 
London  that  the  weather  has  been  ex- 
tremely hot,  almost  unendurably  so,  with 
cool  weather  alternating.  He  had  the 
pleasure  of  seeing  the  Philadelphians 
wallop  the  Britishers  at  cricket. 

Howard  P.  Gray,  ex-underwriter  and 
victim  of  a  railway  accident,  who  bought 
an  orange  grove  in  southern  California, 
is  suing  the  seller  for  damages.  Gray 
claims  that  the  grove  is  a  "gold  brick.  " 

Dixwell  Hewitt,  of  the  firm  of  Butler  & 
Hewitt,  who  was  married  to  Miss  Kate 
Clement,  a  favorite  society  belle  of  Oak- 
land and  San  Francisco,  has  returned 
from  the  wedding  trip  and  is  again  at  his 
desk. 

Richard  Mier,  assistant  secretary  of  the 
Pacific  Mutual,  is  the  owner  and  export 
driver  of  a  20-horse  2400-lb  auto.  He  is 
rather  inclined  to  brag  of  his  good  fortune, 
having  never  had  a  break-down  nor  tire- 
trouble.  But  just  wait  until  some  unlucky 
evening  he  runs  over  a  cat! 
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Robt.  Brannen,  the  well  known  Denver 
insurance  man,  is  visiting  California. 

I.  S.  Blackwelder,  manager  of  the  Ni- 
agara at  Chicago,  is  in  Alaska. 

Manager  Conrad  has  made  his  usual 
midsummer  visit  to  Yosemite, 

Manager  Macdonald,  who,  accompanied 
by  Mrs.  Macdonald,  has  been  visiting 
Europe,  has  returned  home. 


CHips. 

— Life.— J.  M.  Beck  is  going  to  worlv  for 
the  Equitable  Life. 

— The  MiUvaukee  Fire  will  not  enter  Cal- 
ifornia, as  reported. 

— Adolph  Cremer  is  to  represent  the  Ger- 
man of  Peoria  on  the  Coast,  it  is  reported. 

— The  Equitable  paid  $2,966  last  year  as 
taxes  on  its  net  business  in  Oregon.  This 
is  said  to  be  the  largest  tax  ever  paid  by 
a  life  company  in  that  state. 

— A.  P.  Hancock,  secretary  of  the  new 
Austin  Eire  Ins.  Co.  of  Austin  Tex.,  is 
visiting  San  Francisco,  with  a  view  of 
entering  his  company  in  January  next. 

— The  figures  of  45  San  Francisco  general 
agencies  and  departments,  4  Chicago,  etc. , 
in  the  Coast  Review  Chart  for  1903. 
This  compilation  is  original  with  the 
Coast   Review. 

— A  Kentucky  agent  lost  his  companies. 
Being  a  town  councilman  he  then  intro- 
duced a  resolution  increasing  the  com- 
pany license  from  $10  to  $50.  It  passed, 
but  when  the  council  found  that  he  was 
no  longer  an  agent  they  rescinded.  The 
ex-agent  with  the  grievance  nurses  a  new 
sore. 

— The  old  water  tower  of  the  San  Fran- 
cisco fire  department  has  been  remodeled 
and  is  '  regarded  as  a  complete  success. 
When  first  placed  in  the  department  four 
years  ago,  it  was  forty-eight  feet  high 
and  its  extension  had  to  be  raised  by 
hand.  It  is  now  sixty  feet  high  and  in  its 
mechanism  is  superior  to  the  new  water 
tower  built  about  a  year  ago.  It  takes  but 
thirty  seconds  to  raise  the  tower  into 
position. 


— W.  W.  Alverson  is  now  a  special  agent 
for  Gutte  &  Frank. 

— The  Mutual  Benefit  Life  has  just  paid 
its  first  $50,000  loss. 

— La  Cpnfiance,  formerly  in  San  Fran- 
cisco, has  entered  Rhode  Island  to  write 
excess  lines  in  the  United  States. 

— The  Northwestern  Mutual  has  written 
a  million  and  a  quarter  of  new  business 
in  California  in  the  first  half  year. 

— In  the  case  of  Miller,  hotel  keeper  at 
Eureka,  Cal.,  who  had  an  incendiary  fire, 
the  supreme  court  has  decided  against 
the  Royal. 

— Tacoma. — The  Inspection  Bureau  in- 
spector has  secured  the  removal  of  the 
vacant  and  dilapidated  buildings,  former- 
ly a  sawmill  and  planing  mill,  in  block 
2,300  (vol.  ],  sheet  5.)  This  is  good  work. 
On  June  23  a  small  fire  occurred  in  cotton 
batting  under  a  counter  in  the  People's 
department  store.  It  was  extinguished 
with  the  fire  hose.  Recently  the  Bureau 
inspector  found  the  water  in  the  stand- 
pipe  turned  off,  the  valve  and  hose  on 
thefourth  floor  beingleaky.  The  inspect- 
or called  the  attention  of  the  managers  to 
this  defect,  and  at  the  time  of  the  fire  the 
water  was  turned  on,  otherwise  there 
might  have  been  another  Coast  depart- 
ment store  fire. 

— Life  Underwriters  Dine. — On  the  18th 
inst.  a  "combination"  dinner  and  theater 
party  was  given  by  Assistant  Superin- 
tendent Russell  of  the  Conservative  Life. 
This  pleasant  little  aft'air,  given  on  the, 
spur  of  the  moment,  was  in  honor  of  James 
H.  Blagge,  a  very  successful  solicitor,  of 
Los  Angeles,  who  has  just  joined  the  staff 
of  the  Conservative.  Mr.  Blagge  was  a 
Nylic  and  was  a  member  of  the  $200,000 
club  of  the  New  York  Life.  Mr.  Russell 
wastoastmaster.  Sometwenty-five  guests 
were  present.  Among  the  speakers  were 
Mr.  Blagge  and  Mr.  Athearn,  both  new 
recruits.  Three  talented  members  of  the 
staff  entertained  the  diners  with  instru- 
mental and  vocal  music,  and  recitations. 
The  whole  party  adjourned  at  half-past 
eight  to  meet  at  the  theater. 


SMpplememit  to   The  Coast 
Review. 

July,    1Q03. 


Insurance    Commissioner    "Wolf    Sued 
by  tKe   Mutxial   Reserve. 

In  October  last,  after  due  consideration  of 
the  application  of  the  reorganized  Mutual 
Reserve  Fund  Life  to  be  admitted  as  a  legal 
reserve  company,  Insurance  Commissioner 
Wolf  asked  for  certain  information.  Pend- 
ing the  receipt  of  such  information  the 
Mutual  Reserve  has  not  been  licensed  to  do 
business  in  California.  The  company  has 
now  brought  suit  to  secure  the  coveted 
authority,  and  has  also  sued  for  $50,000  al- 
leged damages. 

UtaH  Losses  Over  ISO  per  Cent. 

Losses  so  far  this  year  in  Utah  have  ex- 
ceeded 130  per  cent,  of  the  premiums.  The 
"103 "in  the  list  of  loss  percentages  by 
states  on  page  350  is  a  typographical  error. 
Utah  ranks  No.  i  in  loss  ratio  this  year. 

Xacoxna  Fire. 

June  24.— Fire  tonight  destroyed  the  Cas- 
cade Cerial  Co.  and  the  Deming-Berry  pul- 
ley plants,  causing  a  loss  of  $100,000. 

•  

— Jame^  M.  Harcourt,  building  appraiser 
and  general  contractor,  has  moved  into  offices 
of  the  Liverpool  &  London  &  Glode  build- 
ing. 

—J.  B.  Treanor,  appraiser,  lent  Capt.  Thos. 
Howard  $175  just  before  that  unfortunate 
man  was  found  shot  dead,  with  evidence  of 
having  been  murdered,  in  Berkeley,  Cal. 
Messrs.  Treanor  and  Howard  e.xpected  to 
be  jointly  interested  in  an  Alaska  venture. 
—Fire  to-day,  July  25,  destroyed  the  east 
end  of  the  "Castle"  on  Telegraph  hill,  San 
Francisco.  The  blaze  was  spectacular  for 
awhile.  The  ever  prudent  and  efficient 
Chief  Sullivan  ordered  several  alarms  and 
sent  a  number  of  engines  to  protect  the 
warehouse  district  and  wharves  from  pos- 
sible fires  from  flying  debris  from  the  cliff 
above.  Six  horses  were  required  to  haul 
an  engine  to  within  300  feet  of  the  burnmg 
building. 
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— The  annual  statement  of  the  Sun  con- 
tains this  iterii :  conscience  money  received, 
$790. 

— S.  O.  Stanyan  has  established  himself 
as  a  broker  for  general  insurance  at  219 
Sansome. 

— Marine. —  A  series  of  disasters  in  Atlan- 
tic waters  make  the  Eastern  marine 
underwriters  look  very  sober  just  now. 

— San  Francisco. — An  electric  automobile 
has  been  ordered  for  Fire  Chief  Sullivan. 
The  speed  is  30  miles  an  hour.  The  Chief 
modestly  objected  that  the  department 
can  not  now  afford  the  expense. 

— Salt  Lake  City. — B.  F.  Grant  retires 
from  the  management  of  the  firm  of 
Heber  J.  Grant  &  Co.,  to  act  as  general 
agent  for  a  rubber  company.  John 
Stringham  succeeds  him  as  manager  for 
the  agency  and  for  the  Home  of  Utah. 

— The  home  office  life  and  accident  boys 
of  the  Pacific  Mutual  met  on  the  deadly 
baseball  field  recently.  Midsummer 
darkness  stopped  the  match  at  the  fifth 
inning,  with  a  score  of  34  to  4  in  favor  of 
the  stalwart  life  men.  Next  time  the 
game  will  be  played  at  full  moon  on 
Saurday  afternoon. 

— The  Colorado  insurance'  superintend- 
ent's advance  sheet  contains  one  or  two 
errors.  For  example,  his  average  loss 
ratio  is  wrong.  It  is  too  large.  In  the 
Coast  Review  Chart  we  gave  the  figures 
as  reported  to  us,  with  totals;  and  then 
gave  other  figures  and  the  totals  as  ap- 
pearing in  the  advance  sheet  from  Colo- 
rado. The  loss  ratio  should  be  46  instead 
of  49. 

— In  Mexico. — A  daily  paper  in  the  City 
of  Mexico  prints  the  following  list  of  com- 
panies writing  in  our  sister  republic: 
Home  of  New  York,  Aachen  &  Munich, 
British  America,  Hamburg-Bremen,  Lon- 
don &  Lancashire.  Law  Union  &  Crown, 
Manchester,  North  British,  Norwich 
Union,  Palatine.  Phoenix  Assurance, 
Royal,  Royal  Exchange,  Sun,  Transat- 
lantic, La  Union,  Equitable,  Mutual, 
New  York,  Sun  Life. 


— Bad  Fire  in  Denver.— McPhce  &  Mc- 
Ginity's  paints,  glass  and  sash  warehouse 
was  destroyed  by  fire  on  July  17.  The 
loss  will  be  about  $100,000. 

— New  Point. — Insurance  Commissioner 
Host  of  Wisconsin  has  called  the  atten- 
tion of  insurance  men  to  the  fact  that  an 
insurance  policy  ought  to  be  signed  by 
the  individual  members  and  officers  as 
agents  for  firms  rather  than  with  firm 
names. 

—  Overinsured?  —  The  San  Francisco 
supervisors  sat  as  a  board  of  equalization 
the  other  day.  One  man  asked  for  a 
reduction  from  $300  to  $200  in  the  appraise- 
ment of  his  house  and  lot.  It  appeared, 
upon  examination,  however,  that  his 
insurance  policy  was  for  $1,000. 

— Marine. — The  steamer  Theban  of  the 
Kosmos  line  was  recently  wrecked  in  the 
Straits  of  Magellan,  while  returning  from 
her  first  trip  to  this  coast.  The  Theban 
was  368  feet  long  and  was  built  in  '97. 
She  is  the  third  wrecked  vessel  of  this 
line  plying  between  Hamburg  and  San 
Francisco. 

— G.  A.  R. — Welcome  to  the  Grand  Army 
of  the  Republic!  which  meets  in  San  Fran- 
cisco in  August.  If  the  present  weather 
continues  in  August  it  will  be  a  welcome 
with  hospitable  hands  to  an  Arctic  cli- 
mate. Bring  your  overcoats,  old  boys. 
Not  many  more  meetings  remain  for  the 
Grand  Army.  Let  us  all  do  honor  to  the 
veterans  while  we  can. 

— Fred  W.  Blumberghas  been  appointed 
manager  of  the  insurance  department  of 
G.  H.  Umbsen  &  Co.,  at  20  Montgomery 
street,  San  Francisco.  The  companies 
represented  are  the  London,  English- 
American  Underwriters,  London  &  Lan- 
cashire, Franklin  Fire,  and  Phoenix  of 
Hartford.  Mr.  Blumberg  has  been  with 
the  latter  company  for  the  past  five  years. 
He  is  an  experienced  insurance  man, 
having  been  engaged  in  the  business  for 
the  past  quarter-century.  At  one  time 
he  was  general  agent  for  several  com- 
panies. 
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— A  little  Hood  insurance  would  be  appre- 
ciated at  Heppner,  Or. 

— Georg-e  Wellington  now  has  a  desk  in 
the  New  Zealand  office,  and  will  operate 
as  a  broker. 

— An  accountant  of  many  years'  experi- 
ence— an  elderly  man — would  like  temp- 
orary or  permanent  employment.  Ad- 
dress C,  care  of  Coast  Review. 

— The  Oakland,  Cal.,  council  is  consider- 
ing- the  feasibility  of  passing  a  building 
ordinance,  and  establishing  a  building 
bureau,  to  supervise  construction  of  new 
buildings. 

— Japan  now  requires  $50,000  deposit  from 
fire  and  marine  companies.  Under  the 
retaliatory  law  any  Japanese  company 
entering  California  will  have  to  put  up 
$50,000  likewise. 

— Bakersfield,  Cal.,  desires  a  modern  fire 
department.  The  city  is  taking  steps  to 
issue  bonds  for  $35,000.  It  is  proposed  to 
build  two  new  engine  houses,  buy  a  new 
steamer,  four  thousand  feet  of  hose,  and 
a  chemical  engine,  besides  installing  a 
fire  alarm  system. 

— The  bindery  girls'  four  weeks'  strike 
caused  the  Coast  Review  some  annoyance. 
We  had  to  employ  all  sorts  of  help  to 
bind  the  Coast  Review  and  part  of  the 
Chart.  The  binderesses  would  work  a 
day,  and  then  ask,  "Are  you  going  to 
give  out  the  wire  stitching?"  Finding 
that  a  strikee  bindery  might  get  some  of 
the  work,  they  promptly  quit.  We  strug- 
gled along,  were  late,  but  arrived  as 
usual. 

— The  Michigan  Millers  Mutual  and  the 
Millers  National,'  far  from  home,  have 
been  trying  cut-rate  long-range  under- 
writing in  Washington.  They  professed 
to  believe  that  rates  were  too  high  in  that 
state.  Last  year  the  Washington  losses 
of  each  company  were  nearly  double  the 
premium  receipts.  Yet  there  are  some 
mutuals  with  less  money  ofi'ering  to  write 
Washington  business  at  half  rates.  The 
two  unlucky  Millers  should  run  back 
home  while  they  have  legs  to  stand  on. 


— No  insurance  bill  in  Nevada,  at  the  i-e- 
cent  session  of  thesolons,  slipped  through, 
as  reported  and  credited. 

— We  are  printing,  on  leaves  inouradvtg. 
dept.,  from  time  to  time,  notices  of  new 
Coast  maps  issued  by  the  U.  S.  geologi- 
cal survey.  These  maps  should  be  inter- 
esting to  many  insurance  men. 

— Would  the  New  York  court  of  appeals 
have  decided  as  it  did  in  the  Tarrant 
explosion  case  if  the  standard  policy  wei-e 
not  on  the  statutes  of  the  state?  In  other 
words,  would  the  California  supreme  court 
render  a  similar  decision? 

— Fire  Commissoner  Watt  holds  a  lone- 
some position.  His  fellow  commissioners 
are  politicians.  Commissioner  Parry 
says:  "My  agreement  with  the  stable- 
men's union  was  that  they  get  the  vacan- 
cies.    I'm  going  to  favor  them  till  I  rot." 

— Fourth  in  San  Francisco. — Lucky  city 
indeed !  There  were  some  26  alarms  on 
the  glorious  Fourth,  the  largest  number 
since  the  fire  department  was  organized; 
yet  the  losses  footed  up  only  $1,500.  In- 
cluding the  "holdover"  of  the  5th  the 
celebration  losses  scarcely  exceeded  $2,500. 

— According  to  a  San  Francisco  reporter 
the  bankers  lent  the  Eppingers  money 
not  only  on  the  security  of  false  ware- 
house receipts  but  on  the  evidence  of  the 
fire  insurance  policies;  and  the  reporter 
quotes  the  bankers  as  being  surprised 
that  the  underwriters  would  insure  wheat 
not  in  existence  and  accept  premiums 
thereon.  This  is  not  nearly  so  surprising 
as  the  fact  that  the  bankers  lent  money 
on  wheat  not  in  existence;  for  if  the  wheat 
is  not  there  the  underwriter  can  not  lose 
and  the  banker  must  lose.  If  it  be  true, 
as  alleged,  that  the  Eppingers  paid  out 
good  money  for  fire  premiums  on  wheat 
not  in  the  warehouses,  in  order  to  deceive 
the  bankers,  they  were  playing  a  deep 
game  indeed.  As  we  have  pointed  out 
elsewhere,  there  was  no  moral  hazard  for 
the  underwriters,  for  wheat  is  equivalent 
to  cash,  and  wheat  in  warehouses  leaves 
substantial  evidence  of  the  original  quan- 
tity. 
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— Nome. — There  was  no  insurance  loss  at 
Nome  as  reported. 

— A  bureau  of  uniform  classification  has 
been  organized  in  Chicago. 

— The  Employers'  Liability  Commenta- 
tor for  June  contains  a  front  page  portrait 
of  Chas.  J.  Okell,  Pacific  Coast  manager 
for  the  company. 

— The  National  Association  of  Local  Fire 
Insurance  Agents  has  postponed  its  annu- 
al national  convention  at  Hartford,  Conn., 
to  October  20,  21,  and  22. 

— It  is  stated  that  some  of  the  offices 
will  next  year  decline  to  write  growing 
grain  on  the  islands  with  a  non-cancel- 
lation clause  in  the  policies  as  was  the 
case  this  year. 

— A  subscriber  in  Georgia  writes:  "I  will 
be  pleased  if  you  will  send  me  by  mail  a 
copy  of  'The  Coast  Review  Fire  Chart  for 
1903. '  I  find  much  information  in  your 
chart  for  1902  which  is  interesting  to 
me." 

— The  insurance  loss  on  the  Hammond 
packery  at  St.  Joe,  Mo.,  will  be  about  a 
million.  Of  the  insurance,  $221,400  is  in 
London  Lloyds  and  over  $200,000  is  in 
American  Lloyds,  mutuals  and  other 
wildcats. 

— Marine. — The  underwriters  have  paid 
$104,500  insurance  on  the  missing  French 
bark  Du  Conedic.  The  Du  Conedic  sailed 
from  San  Francisco  with  a  cargo  of  grain 
for  Sydney  on  December  24,  and  has 
never  been  heard  from  since.  She  is  sup- 
posed to  have  been  wrecked  on  a  reef 
near  Marshall  Island. 

— Montana  Taxes. — The  supreme  court 
of  Montana  has  decided  that  insurance 
companies  are  liable  for  taxes  upon  the 
excess  of  premiums  received  over  losses 
and  expenses  in  the  county  where  their 
agents  conduct  the  business.  The  decis- 
ion will  increase  the  revenues  of  many 
counties.  The  decision  was  rendered  in 
the  case  brought  against  the  Northwest- 
ern Mutual  Life  Insurance  Company,  a 
test  suit.  The  law  is  unjust  and  should 
be  repealed. 


— Nowadays  the  Coast  adjusters  do  not 
find  it  hard  to  look  pleasant. 

— The  Title  Guarantee  &  Trust  Co.,  of 
Scranton,  Pa.,  has  entered  California  and 
appointed  Paul  Nippert  general  agent. 

—A.  O.  U.  W.— How  do  you  like  $100  a 
year  for  $1,000  so-called  insurance  at  age 
50  or  more?     Is  it  not  a   freeze-out  gameV 

— Chicago. — Two  more  Lloyds  have  quit, 
after  the  Hammond  loss  knocked  them 
gfoggy — the  Illinois  Fire  and  the  Cook 
County  Fire.  Beware  of  Lloyds  and 
Mutuals. 

— For  June  the  San  Francisco  agency  (A. 
M.  Shields,  manager)  of  the  Equitable 
Life  ranks  No.  1  in  new  business  paid  for. 
For  the  six  months  it  ranks  third,  being 
exceeded  by  Pittsburg  and  New  York. 

— From  St.  Louis. — Eugene  White,  an 
insurance  man  from  St  Louis,  has  been 
arrested  twice  recently  in  San  Francisco. 
While  intoxicated  he  attempted  to  cash 
a  sight  draft  at  a  number  of  saloons. 
His  actions  wei"e  deemed  suspicious.  Pre- 
viously a  water-front  saloon-keepei-  had 
made  a  complaint  against  him. 

—  Colorado  Springs.  —  The  companies 
which  were  losers  in  the  big  fire  in  1898, 
which  destroyed  the  Antlers  hotel  have 
settled  their  differences  out  of  court. 
The  plaintiffs  sued  for  $350,000  damages, 
alleging  that  the  railway  employes  were 
responsible  for  the  fire,  through  the 
explosion  of  a  car  of  powder  carelessly 
left  near  the  burning  depot. 

— Died. —Herbert  Bolster,  a  well  known 
insurance  man  and  a  poineer  at  Spokane, 
died  on  July  17.  A  year  or  so  ago  ho 
began  to  suffer  severe  pains  in  his  head. 
Finally  the  sight  of  one  eye  became 
affected.  He  visited  California  in  search 
of  relief,  and  from  here  went  to  a  hospital 
in  St.  Louis.  He  suffered  great  pain,  and 
continued  to  grow  worse,  lloturning 
home,  weary  nature  finally  gave  way, 
and  untimely  death  ended  the  sufferings 
of  the  unfortunate  man.  Mr.  Bolster 
was  an    active   and    successful   insurance 
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— Vice  President  Coi-rea  of  the  Home  has 
placed  the  Coast  Review  under  obliga- 
tions. 

— The  Royal  Exchange's  annual  state- 
ment contains  this  item  among  the 
assets:  "Contribution  to  the  conscience 
fund,  $50." 

— Other  American  fire  companies,  not 
operating  on  the  Coast— capital,  assets 
and  net  surplus — you  will  find  in  the  1903 
Coast  Review  Chart. 

— Among  the  causes  that  have  led  to  the 
crime  of  arson,  race  track  gambling  occu- 
pies a  prominent  place.  In  San  Francis- 
co, three  women  who  have  been  accused 
of  arson  have  been  frequenters  of  the  race 
tracks,  and  in  their  desire  to  make  up 
for  the  money  lost  on  the  horses  have 
set  fire  to  their  property  for  the  insur- 
ance money.  Two  of  them  are  now  serv- 
ing terms  in  San  Quentin.  The  curse  of 
the  pool  ticket  has  also  caused  the  down- 
fall of  trusted  employes  in  insurance  offi- 
ces. Two  marine  men  and  one  life 
man  played  the  races  heavily  and 
became  criminals. 

— Life. — The  Conservative  Life  Ins.  Co. 
of  Los  Angeles  issues  a  $15,000  combina- 
tion endowment  policy.  At  age  35  the 
annual  premium  is  $684.  In  case  of  acci- 
dent the  weekly  income  (26  weeks)  is  $75; 
in  case  of  sickness  the  weekly  income  (26 
weeks)  is  also  $75.  The  amount  payable 
in  case  of  death  is  $15,000  or  in  any  form 
of  income  desired.  The  accident  part  of 
this  combination  contract  covers  the 
ordinary  injuries  and  also  sunstroke, 
freezing,  accidental  poisoning  and  attacks 
by  burglars.  The  health  pai-t  of  the 
contract  covers  some  forty  diseases,  in- 
cluding appendicitis.  The  literature  of 
this  new  company  is  very  attractive. 
The  Conservative  now  has  a  suite  of 
handsome  offices  in  the  Pair  building  at 
230  Montgomery  street.  Assistant  Super- 
intendent Russell,  who  is  in  charge,  has 
recently  added  a  number  of  jiroducers  to 
the  agency  staff,  and  the  campaign  for 
San.Prancisco  business  is  now  well  under 
way,  with  excellent  prospects. 

—H.  W.  GoFF,  Local  Agent,    Colfax,    Wash.* 


— No  Wonder! — Some  companies  don't 
like  to  have  their  figures  in  print.  They 
never  advertise. 

— Life. —  There  is  a  good  deal  of  grow- 
ing territory  still  unapportioned,  await- 
ing the  application  of  reliable  producers. 
Write  to  the  company.  Addresses  in  our 
advertising  department. 

— One  British  office  discontinued  writing 
shingle  mills,  and  at  the  same  time  an- 
other British  office  began  writing  them. 
Sevei'al  companies  have  made  consider- 
able money  on  this  class  of  risks. 

— Young  insurance  clerks  should  not  for- 
get that  they  make  their  insurance  rep- 
utation where  and  as  they  are  now  em- 
ployed, not  where  nor  as  they  hope  to  be 
employed. 

^In  eight  years  the  deposits  of  the  Em- 
ployers Liability  Assurance  Corporation 
with  United  States  insurance  depart- 
ments and  trustees  for  the  benefit  of 
Amei'ican  policyholders  have  increased 
from  $874,395  in  1895  to  $1,692,414  at  pres- 
ent. This  is  a  good  record  of  increasing 
business  and  increasing  security. 

— Waste  of  Water. — Dunsmuir,  Cal.,  is 
well  provided  with  water  and  has  an 
extraordinary  number  of  hydrants  on 
the  main  street,  but  at  the  i-ecent  fire, 
which  nearly  wiped  out  the  whole  town, 
the  pressure  was  very  light.  The  cause 
was  unusual.  At  the  first  alarm,  the 
householders  back  of  the  business  part 
of  town  turned  on  the  water,  thi'ough 
their  garden  hose,  and  wet  their  houses. 
The  pressure  on  the  business  part  was 
then  so  light  that  the  flames  soon  got 
beyond  control.  The  flames  extended  to 
the  dwelling  district  and  burned  all  those 
houses  which  had  been  so  thoroughly 
soaked.  It  is  believed  that  if  the  water 
had  not  been  thus  wasted  in  the  residence 
portion,  the  fire  would  have  been  checked 
at  the  start.  There  were  several  substan- 
tial brick  fire  walls  separating  the  stoi'es, 
but  in  the  absence  of  water  they  afforded 
no  protection.  A  man  has  been  arrested 
charged  with  starting  the  fire. 

— H.  W.  GoFF,  Local  Agent,    Colfax,    Wash.* 
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— Fire  Proof  Rialto  Fire. — The  new  and 
not  quite  complete  eight-story  Rialto 
office  building,  San  Francisco,  of  the  so- 
called  fire-proof  type,  had  a  fire  last  week. 
The  smoke  was  very  dense,  and  the  ten- 
ants fled  to  the  roof  in  alarm.  The  fii-e 
department  soon  had  the  blaze  under 
control.  The  origin  of  the  fire  is  not 
known.  The  insurance,  in  the  Conti- 
nental, Milwaukee  Mechanics,  German  of 
Preeport  and  other  companies,  was  for 
•$50,000  only.  The  loss  claimed  is  about 
$19,500.  Among  the  items  are:  $150  for 
1,000  feet  of  hose,  $900  for  fire-proofing 
(ah!),  $3,000  for  plumbing,  and  large 
sums  for  elevators,  telephones,  etc. 


A  veteran  of  the  Civil  War,  Maj.  Corliss,  tor 
■some  quarter  of  a  century  editor  of  Insurance 
Critic,  has  joined  the  grand  army.  The  deceased 
editor  was  a  writer  of  academic  style,  but  he 
wrote  much  that  was  well  worth  the  reading. 

A  new  publication  is  the  American  Agency 
Bulletin,  by  H.  H.  Putnam,  of  Boston.  The  pub- 
lisher announces  that  it  is  to  be  a  bulletin  for  the 
Locals'  Association,  and  not  a  competitor  of  the 
insurance  journals.  The  initial  issue  is  a  very 
creditable  piece  of  editorial  work. 


Pacific 
Insurance 
Year  Book 

Containing  Tables  not 
for  General  Circulation 

One  Copy,  =  =  $1  00 
Three  Copies,  =  =  2  00 
Ten  Copies.     =       =  5  00 

For  particulars  enquire  of 
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LEGISLATIVE  EXTRA. 

The  usual  Coast  Review  Legislative 
Extra,  giving  the  laws  recently 
passed  by  the  legislatures  of  the 
Pacific  West,  has  been  printed  and 
distributed.  The  price  to  non- 
advertisers  is  $10. 


l^hine&  Moselle 

Fire   Insvirance  Co. 

(JJ'  Slraxbid-ij. 

CAPITAL $  1 ,  500,000 

Losses  Paid  since  organization,     6,853,750 


Helvetia 

S-wiss    Fire    Insvirance    Co. 

Of  St.    (,■(1/1. 

CAPITAL $  2,000,000 

Losses  Paid  since  organization,    17,288,831 


SYZ  &  CO,,  General  Agents, 


30&  California  Street.  San  Francisco. 


^®@fefegS@g@^2®gegggga 


Swiss  Marine 

Insurance  Companies 
Combined. 


CAPITAL 
$4,000,000.00 


%  LOUIS  ROSENTHAL, 

I  Genera!  Agent, 

h 

%  315  California  Street, 

\\  San  Francisco. 


|. 
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Aachen  &  Munich  and  Hanover. 
W  A  Bonynge,  Los  Angeles 
VVm  B  Streeter.  Portland,  Oregon 
Frank  W  Hally,  San  Francisco 
Bismarck  O  Selbacb,  Denver,  Colo 

^tna. 
Ed  C  Morrison,  San  Francisco 
Louis  Mel,  San  Francisco 
W  L  Gazzam,  Seattle,  Wash. 
J  A  Murpliy,  Seattle 

Atlas. 
E  R  Tliompson.  San  Francisco 
H  R  Jackson,  Portland 
William  Manning,  Denver,  Colo 
G  B  Dinsmore,  San  Francisco 

British  America  and  Western. 
W  L  W  Miller,  Denver,  Colorado 
H  J  Schaeftur,  Seattle,  Wash. 
R  n  Magill.  Oakland,  California 
W  B  Westlake,  San  Francisco 
E  L  Reed    Los  Angeles,  Cal. 
Edw.  Brown  dh  Sons. 
Wm  H  Hill,  San  Francisco 
W  H  Gibbons,  Denver,  Colo. 
Chas  Van  Valkenburg,  Los  Angeles 
P  H  Sexron.  Butte,  Mont. 
W  P  Porep,  Santa  Rosa 
John  H  Burgard,  Portland 

Butler  (k  Hewitt  Agency. 
IX  Gallegos,  Jr,  San  Francisco 
B  C  Dick,  San  Franci.'^co 
C  U  Gabrielson,  Salem,  Or. 
Catton.  Bell  d'  Co. 
Alexander  Field,  San  Francisco 
Dixwell  Davenport,  Portland 
C  E  Schlingheyde,  Los  Angeles 

Continental. 
W  A  Williams,  Portland,   Oregon 
F  H  Rhoads,  Denver,  Colorado 
F  P  Wilson.  San  Francisco 
R  R  Roper,  San  Francisco 
R  T  Archer,  Los  Angeles 
Connecticut. 
Guy  Francis.  San  Francisco 
A  G  Davis,  San  Francisco 
L  P  Stephens.  Los  Angeles 
James  S  Reed.  Portland,  Oregon 
W  S  Ferris,  Salt  Lake 
Christensen,  Edwards  &  Goodwin. 
James  C  Cunningham,  Spokane 
Wm  F  Zwick,  Seattle 
E  L  Sloan.  SaltLake 
E  B  Flack.  Los  Angeles 
R  De  Lappe,  San  Francisco 

Thos.  J.  Convoy. 
Geo  A  Crux.  Portland,  Oregon 
E  E  Panabaker,  Sacramento 
A  R  D  Paterson,  San  Francisco 
Warren  I  C:impl>ell,  Los  .\rgeles 
J  W  Warner,  San  Francisco 
Fireman's  Fund. 
R  D  Hunter,  San  Francisco 
Wm  M  Klinger,  San  Francisco 
Weldon  D  Whelan.  Los  Angeles 
J  V  Spears,  Dallas.  Texas 
W  P  Anderson,  Dallas,  Texas 
F  G  White,  Denver.  Colorado 
A  C  Thornton,  Portland.  Oregon 
Chas  R  Thompson.  Portland,  Or 
L  M  Seaton,  Los  .\ngeli'B 
John  S  French.  San  Francisco 
H  P  Blanchard.  San  Francisco 
Fire  Association,  Philadelphia 
F  M  Avery,  Denver,  Colorado 
F  J  Alex  Mayer,  Portland,  Oregon 
Wm  N  Boots,  Monmouth,  Oregon 

Franklin. 
W  W  Cleveland,  San  Francisco 

Germania. 
Chas  H  J  Bliss.  San  Francisco 

German. 
A  6  Ridling.  San  Francisco 
Amos  Sewell 

Gutte  eg  Frank. 
R  W  Frank      W  W  Alverson 
Gordon  <&  Frazer. 
J  H  Richards,  San  Francisco 


AST    FIELD    MEJV. 


Home,  New  York. 
Harry  L  Roflf,  San  Francisco 
Junius  Young,  Salt  Lake  City 
Chas  Quitzow,  Los  Angeles 
J  D  Coleman,  Portland.  Oregon 
J  J  Sheahan,  San  Francisco 
N  B  Whitley,  Seattle 

Hamburg-Bremen. 
Harry  C  Boyd.  San  Francisco 

Hartford. 
W  O  Morgan,  San  Francisco 
J  J  Agard.  San  Francisco 
John  M  Holmes,  San  Francisco 
J  J  Dennis.  Portland 
C  A  Schallenberger,  Salt  Lake 

Home  F.  &  M. 
E  E  Eitel,  San  Francisco 
A  W  Whitmer,  Portland,  Oregon 
A  T  Bailey,  Denver,  Colorado 
Chas  C  EcWin,  San  Francisco 
C  P  Lyndall,  Los  Angeles 
J  V  Spears,  Dallas,  Texas 
C  A  Page,  Santa  Rosa 

Ins.  Co.  of  North  America. 
J  K  Hamilton,  San  Francisco 
C  O  Scott,  San  Francisco 
A  E  Bailey,  Seattle,  Washington 
Liverpool  &  London  <&  Globe. 
R  G  Brush,  San  Francisco 
John  W  Gunn.  Seattle,  Wash. 
Theo  Summerland,  Los  Angeles 
W  H  Raymond,  Portland,  Oregon 
R  H  Rountree,  San  Fiancisco 
London  and  Niagara. 
T  T  Frith.  Denver 
Toll  Thompson.  Portland,  Oregon 
A  W  Thornton,  Seattle 
Maj  W  H  Bonsall.  Los  Angeles 
J  M  Mendell,  San  Francisco 
London  &  Lancashire. 
W  B  Hopkins,  San  Francisco 
Sam  B  Stoy,  Cham.  Com..  Port..  Or. 
Burns  Macdonald.  San  Francisco 
D  C  Osmun  Jr.,  Denver,  Colo. 
J  P  Yates,  Los  Angeles 
F  G  Smith,  San  Francisco 

Milwaukee  Mechanics. 
Gilbert  E  Overton,  San  Francisco 
Frank  E  Walsh,  Los  Angeles 

C.  F.  Mullins. 
A  T  Von  Etlinger,  Portland,  Or 
W  A  Jackson,  Los  Angeles 
M  H  Merrill,  Denver 
Henry  T  Fennel,  Oakland 
Edward  O  Hughes,  San  Francisco 
F  J  H  Manning,  Spokane 
P  de  S  Oluey.  San  Francisco 

National  and  Springfield. 
J  N  Waters.  San  Francisco 
J  E  Crandall,  Los  Angeles 
John  C  Dornin.  Tacoma.  Wash. 
P  E  Gerould,  Portland.  Oregon 
Geo  C  Codding,  San  Francisco 
Chas  S  Hill,  Denver,  Colo. 
New  York  Underwriters  Agency. 
Walter  M  Speyer.  San  Francisco 
D  W  Pierce,  Los  Angeles 
F  M  Branch,  Portland.  Oregon 

New  Zealand. 
C  W  Hawxhurst,  Portland 
H   E  O'Brien,  San  Francisco 
F  W  Gibsone,  Denver 

North  British  and  Mercantile. 
Edward  Nlles,  San  Francisco 
W  S  Berdan.  Jr.,  Portland 
Chas  B  Hill,  San  Francisco 
Wm  A  Sexton,  San  Francisco 

Northern. 
Frank  L  Hunter,  Portland 
F  C  H  Robins,  San  Francisco 
James  H  Vint,  Chicago 

Norwich  Union. 
J  L  Fuller,  San  Francisco 
F  C  Staniford,  San  Francisco 
A  W  Glesy,  Salem,  Oregon 


North  German. 

J  H  Ankele,  San  Francisco 

Pennsylvania  Fire. 

r^^JlA.^'^^'^^'  S''^  Francisco 
^  Imo  Deering,  San  Francisco 
S  PMesick.  SanFrancisco 
F  J  Agnew,  Oakland 

Phenix,  Brooklyn. 
A  P  Lange,  Los  Angeles 
T^i      .  Pj-ussian  National. 
John  A  Prinsen,  San  Francisco 

Edward  E.  Potter 
f^am  B  Dewey,  Los  Angeles 

w  w  ?-^?.'f''"J'''  ^''^  Francisco 
^^•^o^'e.  Los  Angeles 

V  i  T-  i?''"*^J'  '^Vashington 
Iv  A  Kettner,  Tacoma 
John  Andrew,  Portland 
H  L  Windsor,  Salt  Lake 

Royal  and  Queen. 
John  T  Fogarty,  San  Francisco 
Wm  Mans,  San  Francisco 
F  M  Gilcrest,  San  Francisco 
J  ^,  Lrmston,  Los  Angeles 
?„^J^"i''^e,  Portland.  Oregon 
T  I?,Walden,  Jr.,  San  Francisco 
J  VV  Rooklidge,  Salt  Lake 

Royal  Exchange  Assurance. 
John  J  Clayton,  San  Francisco 
R  M  Thompson,  Los  Angeles 
Geo  O  Smith,  San  Francisco 

Scottish  Union  ilt  National. 
Fred  R  Stover,  Denver 
H  W  Fores,  San  Francisco 
John  E  Cosgrove,  San  Francisco 
Walter  J  Ball,  Tacoma 

C.  J.   Stovel. 
Lesley  Bntes,  San  Francisco 
J  D  Kennedy,  Los  Angeles 
W  A  Eraser,  Seattle 

Sun  Insurance  Office. 
Thos  H  Williams,  San  Francisco 
F  H  Young,  San  Francisco 
n   W  Hoagland,  Walla  Walla 

TJiuringia. 
R  B  Friend,  San  Francisco 
L   F  Lamping,   Seattle,  Washington 
F  W  Young,  Denver 

Transatlantic. 
Tom  R  Roberts,  Seattle 
A  B  Vogel,  San  Francisco 
Geo.  II.  Tyson. 
W  F  Chipman,  San  Francisco 
P  F  Gilroy,  San  Francisco 
F  W  Blumberg,  San  Francisco 
Harry  Benner,  San  Francisco 
S  W  Kroesen,  Stockton 
Harvey  Wells,  Portland 
J  H  Cllnkscales,  Los  Angeles 
E   J   Jolly,  San  Francisco 
E  J   Young,  Seattle 
Lewis  B  Rogers,  Salt  Lake 

Willard  0.   Wayman. 
M  H  Thomson,  Portland 
Arthur  M  Thomson,  San  Francisco 
Leslie  H  Lord,  San  Francisco 

Independent  Adjusters. 
A  A  Andre,  San  Francisco 
F  G  Argall,  San  Francisco 
B  B  Broomell,  Tacoma,  Washington 
William  L  Chalmers.  Portland,  Or 
W  H  Faust,  Los  Angeles 
E  P  Farnsworth,  San  Francisco 
H  M  Grant,  Portland,  Oregon 
I  W  Holman,  Seattle 
R  Lockey,  Helena,  Mont. 
D  W  Mcintosh,  Los  Angeles 
J  H  McKowen,  Spokane,  Wash. 
Calvert  Meade,  San  Francisco 
R  H  Naunton.  San  Francisco 
DA  Spencer,  San  Francisco 
C  A  Layng,  Los  Angeles 
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New    Revised   Edition 

0/  the 

Coast  Review  Fire  Manual 

(  SEVENTH   EDITION  ) 

Just   issued    from  the   press. 

Additional  Contents!  $1.50  the  copy 

New  Rates!  $12.00  the  dozen 

New  Clauses ! 

New  Forms ! 

Fresh  Inserts  New  Short  Rate  Tables! 

Some  out  of  date  matter  cut  out. 
New  forms  and  clauses  added  as  fast  as  introduced. 


NEW   COAST  REVIEW  MANUAL. 

A  new  improved  edition  of  the  Coast  Review 
Manual  for  local  agents  has  just  come  from  the  press.  It 
is  a  book  of  100  pages,  nicely  bound.  Some  valuable 
points  have  been  added.  The  ratings,  clauses,  forms  and 
other  features  have  been  revised  by  Surveyor  Charles  M. 
Nichols  of  the  Board  of  Fire  Underwriters  of  the  Pacific. 
The  price  of  the  Manual  remains  the  same. 
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Assets, 
Surplus, 

E.  F.  BEDDALL,  President 


Iipsarance  Conppang 

Of  America,  N.  Y. 


$5»744»340.oo 
3,035,553.00 

GEO.  W.  BURCHELL,  Vice-President 
N.  S.  BARTOW,  Secretary 

ROLLA  V.  WATT,  Pacific  Coast  Manager 

JOHN  T.   FOGARTY,  Superintendent  of  Agencies. 
ROYAL  INSURANCE  BUILDING  corner  Pine  and  Sansome  Streets,  SAN  FRANCISCO. 

SPECIAL  AGENTS  and  ADJUSTERS  BOTAL  and  QUEEN  INSURANCE  COMPANIES. 
FRANK  M.  GILCREST,  Central  California.  H.  R.  BURKE,  Washington  and  Montana 

WILLIAM  MARIS,  California.  ,  Oregon,  Eastern  Washington  and  Northern  Idaho. 

J.  B.  WALDEN,  Jr.,  Northern  California  and  Nevada.      J.  W.  ROOKLIDGE,  Utah  and  Southern  Idaho. 
J.  K.  URMSTON,  Southern  California,  Arizona  and  New  Mexico. 


ASSETS, 
SURPLUS  (Net) 
LOSSES  PAID,  OVER 


$53,546,9  17  OO 
15,  196,543  33 

131,000,000  00 


Transacts  Largest   FIRE    Insurance    Busi- 
ness of  any  Company  in  the  World. 


CHARLES  ALCOCK,   MANAGER, 


F.  J.  KINGSLEY,  SUB-Manager, 


LIVERPOOL,  England. 


DEPARTMENT  OFFICES: 

Boston.   New  York,    Philadelphia,   Chicago,    Louisville, 

San  Francisco. 

Agencies  in  all  principal  Cities  and  Towns. 


»<w,,-«  -«^ -<-<•,<:, 


Royal 

INSURANCE 

Company. 


ROLLA    V,   WATT,    Pacific  Coast    Manager, 

JOHN   T.    FOGARTY,  Superintendent  of  Ag-encies. 
ROYAL  INSURANCE  BUILDING  corner  Pine  and  Sansome  Streets,  SAN  FRANCISCO 
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OHIO  FIREBUGS  IN  CUSTODY. 

Fire  Marshal  Hollenbeck  of  Ohio  has 
succeeded  in  arresting  the  ffang;  of  fire- 
bugs that  has  been  operating  for  the  past 
twenty-five  years.  One  of  the  gang  turned 
states  evidence.  According  to  liis 
testimony  the  incendiaries  began  to  work 


in  1878.  The  gang  was  composed  of  fif- 
teen members,  nine  of  whom  are  now 
under  arrest.  They  started  four  fires 
in  rapid  succession,  last  year.  The  Meth- 
odist church  and  scliool  house  of  Stryker, 
Ohio,  were  burned  by  them.  Insurance 
to  the  amount  of  $10,000  was  carried  on 
the  school  house. 


STANLEY     WEBSTER, 

Appraiser    of 

FIRE  DAMAGE  to  Buildings, 
Office,  Bar  and  Store 
Fixtures  and  Household 
Furniture. 

OFFICE:   902   Hayqvard  Building, 
S  an     Francisco. 


James  M.  Harcourt, 
Office  in  the  L  &  L.  &  G.  Bldg, 

420   California    Street 

BUILDING     APPRAISER 
AND  General  Contractor, 

in  all  classes  of  Buildings,  Interior  Work, 
Frescos.  Decorating  and  House  Furnishing, 
on  commission  or  contract. 


Life  Uflderwriters,  Atteetioo! 

Would  it  not  benefit  you, 

To  be  a  direct  representative  of  a  company  ? 
To  be  able  to  provide  for  partial  as  well  as  total  losses.? 
To  have  a  monopoly  of  this  complete  policy  ? 
If  you  cannot  answer  "yes" 

to  each  of  these  questions, 
write    for    full    particulars    regarding    the    new    exclusive    contracts   for    agents 
and  policyholders  issued  by  the 

GONSERVflTiV&   LIFE.  INSURANCE  GO. 

LIFE,    ACCIDENT    and    HEALTH    INSURANCE     COMBINED     IN 
ONE    POLICY    FOR    ONE    PREMIUM. 

ASSETS,  $1,200,000.00 -SURPLUS,   $300,000.00  -  INSURANCE  IN 

FORGE,  $12,000,000. 

ADDRESS— Fair  Building'.  San  Francisco. 
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PACIFIC  DEPARTMENT 


AMERICAN  CENTRAL 


[nsurance  Company 

of  St.  Louis 


ESTABLISHED  1853. 


Assets        .        $3,572,673.00  Surplus  to  Policyholders     $2,337,157.00 

Losses  Paid       -      $12,228,923.00 

CT      DAIII      F-&^-  Insurance  Company 

Jl.     lAUL  of  St.  Paul,  Minn. 

ESTABLISHED  1865 

Assets        -        $3,322,901.00  Surplus  to  Policyholders     $1,382,319.00 

Losses  Paid       -       $20,063,542.00 


LLOYDS  PLATE  GLASS  INSURANCE  COMPANY,  NEW  YORK 


AMERICAN 


Insurance  Company 

of  Newark,  N.  J. 


ESTABLISHED  1846 

Assets        -        $4,455,064.02  Surplus  to  Policyholders     $2,483,099.48 

Losses  Paid       -       $  6,118,332.30 


MERCANTILE 


F.  &  M.  Insurance  Company 

of  Boston 


ESTABLISHED  1823 

Assets        -  $874,256.00  Surplus  to  Policyholders     $    460,436.00 

Losses  Paid       -      $  6,504,454.00 

TERRITORY: 

California,  Oregon,  Washington,  Idaho,  Montana,  Utah,  Nevada  and  Arizona. 

CHRISTENSEN,    EDWARDS    &    GOODWIN,    Managers, 

220   Sansome   Street,  San  Francisco 
Special  Agents  : 

JAMES  C.  CUNNINQHAn,  Spokane,  Wash.  E.  B.  FLACK,  Los  Angeles.  CaL 

W.  P.  ZWICK,  Seattle,  Wash.  R.  DE  LAPPE,  San  Francisco.  CaL 

E.  L.  SLOAN.  Salt  Lake  City,  Utah. 
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Royal  Exchange  Assurance 

Of    London,     England 

Incorporated  A.  D.  1720. 

FIRE  and  ACCIDENT   Insurance 


Cash  Capital $    3,446,099.45 

Surplus  to  Policyholders   ....        8,906,090.33 
Total  /Vssets 25,2  1  l,566.50 

LOSSES    PAID    EXCEED   ^905,000,000 


uhe  Concordia  J'ire 

Insurance  Company 

Of  MILWAUKEE 
Organized   in    1870 

ASSETS $1,007,939       SURPLUS $340,504 


Xj/ie  fSpr/ny  Sarden 

Insurance  Company 

Of  PHILADELPHIA 
Organized   in    1835 

ASSETS $1,505,479       SURPLUS $561,563 


PACIFIC    DEl'ARTJUENT : 

501  Montgomery  Street,  .-----  San  Francisco 

FRANK  W.  DICKSON,  edward  hall, 

cMa.nager  Associate  Manager 
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CONNECTICUT 

Fire  Insurance  Company  of  Hartford 


E,stablished     1850 


Cash  Capital,        * 
Total  Cash  Assets,     . 
Surplus  to  Policyholders, 


$1,000,000.00 
4,840,791.83 
2,183,257.29 


BENJAIVIIN     J.    SniTH 

MANAGER 

Pacific    Department. 


e^ 


COLIN  M.   BOYD, 

AGENT    FOR  SAN    FRANCISCO 
411  California  Street. 


IRRIGATION  WORK,  TRUCKEE 
RIVER,  NEVADA. 

The  secretary  of  the  interior  has  adver- 
tised for  sealed  proposals  July  15,  1903, 
for  the  construction  of  about  15  miles  of 
canals,  with  diverting  dam,  headworks, 
spillways,  and  tunnels,  for  the  diversion 
and  conveyance  of  1400  cubic  feet  of  water 
per  second  from  the  Truckee  river,  be- 
tween Clark  station  and  Wadsworth, 
Nevada,  to  irrigable  lands  in  Truckee 
and  Carson  valleys. 

The  Heppner,  Or.,  flood  drowned  over 
200  human  beings.  Some  of  the  bodies 
were  found  embedded  in  banks  of  hail- 
stones rolled  up  in  the  wash.  The  little 
city  is  on  Willow  Creek,  which  ordinarily 
is  only  ten  feet  wide  and  a  few  inches 
deep.  The  wave  which  rolled  ovei- Hepp- 
ner was  about  300  feet  wide  and  ten  feet 
deep. 

Solomon  Isaacs:  Veil,  doctor,  if  I've 
got  to  die,  I  die  gontendet.  My  life  vas 
insured  fur  $15,000. 

Doctor:  I  think,  with  the  aid  of  tonics. 
I  can  keep  you  alive  for  a  week  longer. 

Solomon  Isaacs:  Dond't  do  it,  doc- 
tor. Der  bremium  comes  due  der  day 
afder  to-morrow. — Ex. 


AT  THE  UNDERWRITERS  BAN- 
QUET. 

"You  did  not  seem  to  be  bubbling  over 
with  your  usual  spirit,  last  night,  at  the 
dinner,"  remarked  the  claret  glass. 

"No,''  replied  the  champagne  glass; 
'  'I  was  placed  directly  in  front  of  a  temper- 
ance gentleman,  and  he  turned  me  down. ' ' 
— Yonkers  Statesman. 

E.  A.  Halsey  &  Co.  of  New  York  say: 
All  underlying  conditions  appear  sound. 
There  are  no  great  unsettled  problems 
before  the  counti-y  aside  from  the  labor 
question;  the  country  is  prosperous,  crops 
promise  well,  railroads  are  doing  a  satis- 
factory business  and  in  many  cases  have 
more  traffic  offered  them  than  they  can 
accept.  Liquidation  of  speculative  secur- 
ities in  Wall  Street  may  not  yet  have 
reached  its  ultimate  low  level,  but  aside 
from  temporary  concessions  which  may 
be  made  by  tired  syndicate  holders,  we 
anticipate  a  general  upward  tendency 
and  increasing  demand  for  seasoned 
bonds, 

Tacoma  directory  claims  62,642  popu- 
lation, a  gain  of  7, 177  in  the  year.  San 
Francisco  directory  claims  a  population  of 
450,000.  The  unbribed  census  man  is  still 
to  be  heard  from. 
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COMMERCIAL  UNION 

Assurance  Company,  Ltd. 

Of  LONDON,  England 

Pacific    Coast    Branch,    Alliance    Building,   416-418    California    St.,    San    Francisco. 

Subscribed    Capital $12,500,000 

Paid-up  Capital I.250.000 

Total  Cash  Assets,    Cold 30.063.028 

Total  Liabilities,  including  re-insurance 23,098.108 

Cash  Surplus   to    Policyholders 6.964,920 

Total  A"iount  of  Claims  Paid I  13,877.022 

Assets  in  the  United  States  held  by  Trustees,     •    $3,994,690 

All  Losses  on  the  Pacific  Coast  Promptly  Paid  through  the  Branch  Office  at 
Alliance  Building,  4 1 6-4  J 8  California  St.,  San  Francisco. 

C.  F.  MULLINS,  Manager, 

E.  T.  NIEBLING,  Assistant  Manager. 


c/lLLIANCE 

Assurance  Company,  Ltd. 

ESTABLISHED   1824  Of  LONDON,  ENGLAND 

Pacific  Coast  Branch,   Alliance  Building,  416-418   California  Street,    San    Francisco. 


Statement  of  1st  January,    1903. 

Subscribed  Capital  .  .  .  $25,000,000 
Cash  Capital  Paid  up  .  .  3,828,125 
Invested  and  Cash  Assets  52,686,133 
Surplus    to  Policyholders     12,930,879 


United  States  Assets. 

Real  Estate  in  San  Francisco 

and    Portland $173.  172 

U.    S.     Bonds  in  Oregon    and 

New  York 273,600 

N.    Y.  City   Bonds 325,429 

Deposited  in   Banks 73,869 

Miscellaneous  Assets    ....  58,249 

Total      $904,319 


Total  investment  in  U.  S.  Securities,       -       $2,243,309 

All  Losses  on  the  Pacific  Coast  Promptly  Paid  through  the  Branch  Office  at 
Alliance  Building,  416-418  California  St.,  San  Francisco. 

C.  F.  MULLINS,  Manager, 

E.  T.   NIEBLING,  Assistant  Manager. 
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Statement  showing  the  standing  of 

The  Manchester '-TZ!;^r 

{Organized  1824) 

Capital |io, 000,000  00     I     Cash  Assets |3, 866, 300  00 

Capital,  paid  up 1,000,000  00     I    Cash  Assets  in  United  States  .    1,869,192  00 


Statement  showing  the  standing  of  the 


Caledonian 


INSURANCE  COMPANY 

^  ^  of  Edinburgh 

The  Oldest  Scottish  Fire  Office. 

(Organized  1805) 

Capital |5, 000, 000  00     I     Assets,  over $12,567,500  00 

Capital,  paid  up 537. 500  00     I     Surplus  to  Policyholders  .    .        1,546,000  00 


Statement  showing  the  standing  of  the 


Caledonian-c/Imerican 

INSURANCE  COMPANY  of  Ne^  York. 

Capital $200,000  00      I      Cash  Assets 1318,782  00 

Surplus  to  Policyholders $285,740  00 


Rochester  German 

INSURANCE  COMPANY  of  Rochester,  Ne^  York 

Capital $200,000  00      I      Cash  Assets $1,254,092  00 

Surplus  to  Policyholders  ....  $721,595  00 


Pacific  Department,  328  California  Street,  San  Francisco. 

THOS.  J.  CONROY,  Manager. 

GEO.  W.  BROOKS,  Assistant  Manager. 

BALFOUR,  GUTHRIE  &  CO.,  Pacific  Coast  Directors 


Special  Agents : 

GEO.  A.  CRUX,  E.  E.  PANABAKER,  WARREN  J.  CAMPBELL, 

Portland.  Sacramento.  Los  Angeles. 

A.  R.   D.  PATTERSON,  ,T.   W.   WARNER, 

San  Francisco. 
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Jlssurance 
Company 


(LIMITED) 

Of  London,   England 


jflssets,  Over .  $12,400,000.00 


^..Pacific  Coast  Brancb... 

Nos.  309-311    Sansome  St.,  San  Francisco 
FRANK  J.  DEVLIN,  Manager 

T.  li.  PALACHE,  Assistant  Manager 


BOARD    or    DIRECTORS 
Gilbert  PalacKe  Henry  F.  Allen  George  A.  Ne-wHall 


HENRY  F.  ALLEN,  Agent 
202  California  Street,  San  Francisco 


Wm.  Manning 


SPECIAL  AGENTS  AND  ADJUSTERS : 
E.  R.  Thompson  G.  B.  Dinsmore 


H.  R.  Jackson 


Cancellation  Circular  Letter 

by  the  COAST  REVIEW 
Kept    in    Stock 

Price,  $3.00  for  first  100  copies.       Subsequent  copies   '>0c   per 
100.      For  sale  at  the  Coast  Review  office,  508  Montgomery  St 

f^"  Special  Hate  fur   1,000  copie.i 
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THE 


Home  Insurance  Co. 

OF     NEW     YORK. 
PRINCIPAL  OFFICE   56   CEDAR   STREET,   N.  Y. 

FIRE,  LIGHTNING,   and   TORNADO   INSURANCE. 


Cash  Capital $3,000,000.00 

Reserve  Premium  Fund 5,986,873.00 

Reserve  for  Unpaid  Losses  and  Other  Claims 1,685,723.43 

Net  Surplus 6,436,038.69 

Total  Assets,  -  -  $17,108,635.12 

Surplus  as  regards  Policyholders,     $9,436,038.69 

JOHN  H.  WASHBURN,  President         tLBRlDGE  G.  SNOW,  Vice-President 

FREDERIC  C.  BUSWELL,  2nd  Vice-Pres.  AREUNAH  M.  BURTIS,  Secretary 

EMANUEL  H.  A.  CORREA,  3rd  Vicc-Pres.  WILLIAM  H.  CHENEY,  Secretary 

HENRY  J.  FERRIS,  Ass't  Secretary 

ORGANIZED    IN    1853. 


LOSSES    PAID,    OVER       $85,000,000.00 


THE  HOME  has  a  well  organized,  competent  and  experienced  force  of  CeneraJ 
and  Special  Agents  resident  in  the  Pacific  Coast  States,  ensuring  prompt  response 
to  the  needs  and  requirements  of  its  Agents  and  the  insuring  public,  and  immediate 
attention  to  the  adjustment  and  payment  of  losses. 


H.  L,.  ROFF,  General  Agent,         .         .         .         California  and  Nevada 

J.  J.  SHEAHAN,  Special  Agent,  210  Sansome  St.,  San  Francisco. 
J.  D.  COLEMAN,  General  Agent,      .      Department  Pacific  Northwest. 

250  Stark  Street,  Portland 
N.  B.  WHITLEY,  Special  Agent       .         .         .         .         .         .        Seattle 

CHARLES  OUITZOW,  Special  Agent,       .        Los  Angeles,  California 
JUNIUS  YOUNG,  Special  Agent,         -  -         vSalt  Lake  City,  Utah- 

HUGH  CRAIG,  Metropolitan   Manager,  |  210  Sansome  Street, 
GEO.  M.  MITCHELL,  City  Agent,  j  San  Francisco. 
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AMERICAN  CAPITAL  ONLY!  ASSETS  NEARLY  TWENTY-TWO  MILLION  DOLLARS ! 


PA  CIFIC    nEI'A  R  TMKXT 

drrmmiAinrriccm 


Assets, 

Net  Surplus, 


$10,319,176.00 
4,695,880.00 


PHOENIX  INSURANCE  CO. 


Of  Hartford. 


Assets, 

Net  Surplus, 


$6,497,612.00 
1,337,923.00 


German  Alliance  Ins.  Ass'n 


Assets,        -        $11,563,986.00  Net  Surplus,        -        $5,159,444.00 


Ne'w  Hampshire  Fire  Ins.  Co. 

Of  Manchester,  N.  H. 

Assets,         -        $3,779,569.00  Net  Surplus,        -        $1,154,810.00 


CEO.  H.  TYSON,  General  Agent. 


HERBERT    FOLCER,  Asst.  Cen'l  Agent. 
214  SANSOME  STREET, 


SAN  PRANCI5C0 
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Insurance  Company 

Of  Philadelphia  Organized  1839 

$3,092,378.97   Assets  *  $1,021,063.73  Surplus 

Racific     GoeLSt     Department: 

GEORGE   F.    GRANT,  Manager 

A.    H.    TRATHEN,    Assistant    Manager 

218  Sansome  Street, -        San  FRANCISCO 


Borne  Iiife  Insuranee  Company 

of  New  York: 

GEORGE  E.  IDE,  President 

Admitted  Assets $14,432,216 

Policy  Reserve,  etc 12,025,748 

Dividend-Endowment  Fund 983,060 

Contingent  Fund 100,000 

Net  Surplus      1,323,407 

Insurance  in  Force      65,258,568 


FRANK  SPERLING, 

General   Manager 

FOR    CALIFORNIA    AND    NEVADA 

30r-8-9   Parrott  Bldg. 

San    Francisco 


H.  HASKELL, 

Manager 
Southern    California 

Currier  Block 

Los  Angeles 


Cash  Capital,  $250,000.00         Assets,     •     $1,223,810.25 
Surplus,     -      455,361.52         Claims  paid,    5,579,648.46 


THE  STANDARD  ACCIDENT 

Insurance  Company 

Of  Detroit,  Mich. 

D.  M.  Ferry,  President.      E.  A.  Leonard,  Sec'y. 

Writes  the  best  contracts  in  Accident  and  Sick- 
ness Insurance,  containing  all  the  latest  desirable 
features.    Solicitors  wanted  everywhere. 

CLARENCE  F.  BRIGGS,  Supt.  Pacific  Coast  Dept., 
Mills  Building,  S.  F.  California,  Oregon,  Wash- 
ington, Idaho,  Nevada  and  Utah. 

H.  H.  HAiGHT.Dist.Agt.,  Mills  Bldg,  S.  F.,Cal. 

Campbell  &  Rodgers,  Dist.  Agts.,  Portland,  Ore., 
J.  A.  Kellogg,  Dist.  Agt.,  Seattle,  Wash. ;  J.  E.  Por- 
ter, Dist.  Agt.,  Spokane,  Wash.;  A.  H.  Conges, 
Dist.  Agt.,  Los  Angeles,  Cal.;  B.  H.  Goddard, 
Ogden,  Utah;  W.  E.  Smedley  &  Co.,  Salt  Lake. 
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^22  Pine  Street,     .    . 

San  Francisco 
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1903 


A 

LEADING 

AMERICAN 

COMPANY 


JAS.  NICHOLS 
President 

B.  R.  STILLMAN 
V.-P.  and  Sec. 


National 

Fire  Insurance  Company 

Of  Hartford 
Capital,  $1,000,000.00        Assets,  $6,205,393.00 


Comparati've  \     ^874 

Proffress  \^\ 

29  Years   [    1903 


CAPITAL 

i  500,000 
1,000,000 
1,000,000 
1,000,000 


ASSETS 

B  943,353 
1,770,303 
3,597,531 
6,205,393 


INCOME 

$    452,652 

546,524 

2,430,925 

4,549,933 


Pacific  Department 
Hayward  Building 

M.  E.  cor.  California 
and    Montgomery   Streets, 

San  Francisco 


GEO.  D.  DORNIN 

SMANAGER 

GEO.  W.  DORNIN 

ASS'T  MANAGER 


Springfield 


1903 


Fire  and  Marine  Ins.  Co. 

Of  Springfield,  Mass. 

CAPITAL,  S2,O0O3OOO.OO 
ASSETS,     S6,02734-13.00 


A.  W.  DAMON,  President 
CHAS.  E.  GALACAR,  Vice-Pres't 


W.  J.  MACKAY,  Scc'y 
F.  H.  WILLIAMS,  Treas 


PACIFIC    DEPARTMENT 
Hayward  Building,  N.  E.  Cor.  California  and   Montgonnery  Sts., 


San  Francisco 


GEO.  D,  DORNIN 

cMa.na.ger 


GEO,   W.  DORNIN 

Ass't  Manager 
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AACHEN  &  MUNICH 


Fire  Insurance  Company 

Of  Aix  La  Chapelle,  Germany 

JBstablisbetl  1S25 

CAPITAL $2,250,000.00 

TOTAL  ASSET5 7,223,243.00 

SURPLUS  TO   POLICYHOLDERS 3,865,895.00 

* 

Pacific  Coast  Department 

423  California  Street,  -         -         San  Francisco 

CESAR  BERTHEAU,  Manager 


HANOVER  ^  ^  s 


pire  Insurance  Company 


OK    NEW    YORK 


ORGANIZEI>    1852' 


* 


CASH  CAPITAL, 

Assets, 

Surplus  to  Policyholders,  over 


$1,000,000.00 

$3,795,167.00 
1,646,652.00 


«• 


CESAR  BERTHEAU,  Manager 


423  California  Street,  .5an  Francisco 
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1792 


1903 


INSURANCE  CO  OF  NORTH  AMERICA 


FOUNDED 


CASH  CAPITAL 

$3,000,000.00 


POUCyHOLDERS'    SURPLUS 

$4,988,589.05 


ASSETS  JANUARY  7,  7903 

$10,702,583.61 


NET  SURPLUS 

$1,988,589.05 


^''''^C^^iTAL:;3.000.00°- 
PHILADELPHIA.  PA. 

OLDEST    STOCK    FIRE    INSURANCE    COMPANY    IN     THE     UNITED    STATES 


Losses  Paid  Since  Org-auization,  $111,857,074.87 

Parifir     OcnS^rtmCnt*      California,    Oregon,     Washington,    Montana,     Nevada,     Idaho, 
r  ■  Arizona,   Utah,  Alaska,  British  Columbia  and  Hawaii. 

J.  K.  HAMILTON,  )  Office  412  California  St.,  San  Francisco 

„_  .=  JAMES    D.     BAILEY,    General  Agent. 


C.  0.  SCOTT, 
A.  E.  BAILEY, 


Special  Agents. 


NORTHERN 


ASSURANCE 
COMPANY 


OF    LONDON 

ESTABLISH  ED     1  83( 


AcGumulated  Funds,         .       .         $30,729,495.00 
Invested  In  the  United  States,        .        3.423,230.00 

Resident     Manager,      San    Francisco,    WALTER     J.    WILSON 
2  30   CALIFORNIA   STREET 


western  department 

Chicago,  Illinois 

G.  H.  LERMIT,  Manager 


PACIFIC  COAST  SPECIAL  AGENTS 

F.  C.  H.  ROBINS,  San  Francisco,  Cal. 
FRANK  L.  HUNTER,  Porlland,  Or. 


Husband    (angrily) — "I    never    saw     a 
woman  as   hard    to  please  as  you    are." 

H.  W.  GOFF,  Local  Agent, 

Colfax,  Wash, 

Wife  (calmly) — "My  dear,  you  forget  that 
I  married  you." 


Snow  fell  pretty  generally  in    Montana 
on  July  2. 

H.  W.  GOFF,  Local  Agent, 

Colfax,  Wash. 

The  South(!i-n   I'afilic    i-eport   .shows   a 
deficit  of  $1U,  000,000. 
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Established  1853  Capital,  $2,250,000.00 

Yhe  thuringiaZ 


INSURANCE   COMPANY 

OF  ERFURT.  GERMANY 


Assets,  $12,933,109.37.         -         -       Cash  and  Capital  Resen'e,  $1,817,649.11 

Deposited  in  the  United  States  for  the  benefit  of  American 

Policyholders,  $250,000  in  U.  S.  Bonds. 

F.  G.  VOSS,  United  States  Manager,  New  York. 


V05S,  GONRAD  <&  CO.,  Managers 

PJiCIFIC    DEPARTMENT 

204-208  Sansome  Street  -         -        -  San  Francisco^  CaL 


The  FRANKFORT 

MARINE,   ACCIDENT,  AND  PLATE   GLASS  INSURANCE  COMPANY 

Of  Frankfort  on  the  Main,  Germany. 

Established  1865. 

Capital,       -       $(,250,000.00 

ASSETS. 
Real  Estate,  Bonds,  Mortgages  and  Loans  thereon. $  1 .894,479  22 

Cash  on  hand  and  in  banks 38  1,53  1    32 

Premiums  in  course  of  collection  and  bills  receivable        647,725    14 

Guaranteed  Capital 937,500  00$3  86|,235  68 

LIABKITIES. 
Reserve  for  Outstanding  Claims  and  Reinsurance  .$1.1  22,960  77 

Capital  Paid  Up 3  12,500  OO 

All  other  Liabilities 1,004,303  55   2,439,764  32 

Cash  and  Capital  Surplus $t ,421,47 1  36 

UNITED    STATES    BRANCH. 

Gross  Assets $842,286  98 

Surplus,  including  deposits  in   Massachusetts  for  protec- 
tion of  American   Policyholders 257,7  16  4  1 

The  Whole  Resources  of  the    Company   are    Pledged    on   every    Policy   Contract. 

VOSS,  COISRAD  dt  CO.,  Managers, 

204-208  Sansome  Street,  San  Francisco. 
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ESTABLISHED     1809. 

North  British  &  Mercantile 

INSURANCIE    COMPANY 

OF    LONDON     AND     EDINBURGH. 

COMBINED    ASSETS,       ....       $85,303,225  00 

Authorized  Capital $15,000,000  OO 

Net  Fire  Assets 20,096,18  1   OO 

Invested   in  America   for  benefit    of  United 

States  Policyholders 5,758,296  OO 

Yearly  Income  (i^i/e  077??/)  over 9,883,000  00 

Pacific   Department,    2J2    Pine   Street,  :  :  :  San  Francisco 

TOM    C.    GRANT, 

General  Agent. 


The  Only  Companies  Having  a  California  Deposit  for 
Incorporated  1S3I 


Western 


Fire  and 
Marine 


Assurance  Co.   of  Xoronto 


Hon.  Geo.  A.  Cox,  Pres. 
J.  J.  Kenny,  Vice-Pres. 


I    $100,000.00  Deposit 

I       with  California  State 
I  Treasurer 

ASSETS  in  United  States $  2,297,922.34 

INCOME  in  United  States,  1903  .   .   .        2,508,990.07 
Surplus  in  United  States,  Jan.  1, 1903  .  775,903.36 

Losses  paid  in  U.S.  1874  to  1903  inclusive  23,31 1 ,263.61 


the  Special  Protection  of  California  Policyholders 
Incorporated    tS33 

British  America 

Assurance   Co.  of  Toronto 


Hon.  Geo.  A.  Cox,  Pres. 
J.  J.  Kenny,  Vice-Pres. 


$100,000.00  Deposit 

with  California  State 
Treasurer 


ASSETS  in  United  States  .  .......    $1,341,605.24 

INCOME  in  United  States,  1902  .   .   .   .       1,409.440  31 

Surplus  in  United  States  Jan.  1,  1903  .         462,378.10 


^VBSTERN    UBF'A.RTAIBNT,  Denver,  Colo. 

H.  T.  IaAMEY,   Manager 

WATSON,  TAYLOR  &  SPERRY,  General  Agents,  322  Pine  Street,  San  Francisco. 

R.  H.  MAGILL,  District  Manager,  1010  Broadway,  Oakland,  Gal. 

C.  J.  STOVEL,  Marine  Agent  for  Coast  for  British  America,  411  California  St.,  San  Francisco. 


CALIFORNIA  OIL  FIRE. 

Every  able-bodied  man,  and  even  the 
women  of  the  little  town  of  Bagdad,  on 
the  Santa  Fe-Pacific  system  of  the  Santa 
Fe,  were  out  with  buckets  to  light  a  fierce 
oil  fire  that  for  a  time  thi-eatened  the 
town. 

A  lead  pipe  connecting  the  pump-house 
with  one  of  the  two    huge   oil   reservoirs, 


which  stand  near  the  station  houses, 
caught  fire  and  before  it  could  be  extin- 
guished the  fiames  had  crept  to  the  tank. 
In  an  instant  uOO,000  gallons  of  oil  caught 
fire  and  a  roaring  column  of  llanie  was 
sent  high  in  the  air. 

In  order  to  save  the  second  tank  and 
adjacent  buildings  the  burning  tank  was 
wrecked  with  dynamite  and  the  oil  allowed 
to  escape. 
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The   Coast  ReVievO 

IRRIGATION.  is  not  coinpUmentary   to   the  energy  of 

In  the    valley    of   the   Po,    in    nothern  northern  California.                      ,    ,       ,v, 

-.     ,      .     .      ,.        ,         ,                    ..      n    ,  A  i-eport    will   soon    be  issued    by   the 

Italy,  ii-figation  has   been    practiced   for  United  States  Geological  Survey,    known 

centuries,  and  that  locality  is  the   classic  as  Storage  Reservoirs  on    Stony   Creek, 

home  of  irrigation  in  Europe.     Land  and  published  as  Water-Supply  Paper  No.  8(5, 

water  values  have  been  steadily   increas-  by  Mr.  Burt  Cole.     This  report   gives    a 

ing  in  that  region,    notwithstanding   the  general  description    of   the  natural    fer- 

fact  that  the  rainfall  averages  40  inches  tility  and    resources  of  the   Sacramento 

at  Milan,  of  which  nearly  one-half  occurs  Valley,   and    particularly   of    the    possi- 

in  the  summer  months.     The  temperature  bihties  of   reclaiming   from    aridity   por- 

conditions  in  the  valley  of  the  Po  are  not  tions  of  the   western    side   of   this   valley 

so  favorable  for  the  production    of  semi-  along   the  foothills   in  Glenn  county   by 

tropical  fruits   as   in   the    valley    of   the  means   of  water   supplied  from     storage 

Sacramento.     In  the  Sacramento    Valley  reservoirs  constructed  at  sites  that    have 

the  rainfall  is   18   inches,    practicallv   no  been    discovered    and    surveyed     in     the 

precipitation  occurring  during    the  sum-  drainage  basin  of  this  stream, 
mer  months.     The  singular   fact  is  that 

irrigation  is  valued  so  highly  in  the  val-  The  Southern  Pacific  reports    a  deficit 

ley  of  the  Po  and    that  it    has   not   been  of  $9,500,000,  or  a    million    a    month    for 

developed  in  the  valley  of  the  Sacramen-  ten  months.     New   bonds   will    probably 

to.     This  fact  presents  a  contrast   which  be  issued. 


Metropolitan  Life  Insurance  Company 

Incorporated  by  the  State  of  New  York. 

ASSETS,   OVER  -  -  -        $89,000,000.00 

LIABILITIES  -  -  -  78,000,000.00 

SURPLUS,   OVER  -  -  -  10,000,000.00 

Issues  policie.s  for  all  approved  forms  of  insurance;  adapted  to  all  stations  and  circumstances 
of  life.  Policies  are  free  from  restrictions  as  to  travel  and  residence;  are  clear,  concise  business 
contracts,  and  conditions  are  plain  and  simple  and  easily  understood. 

PACIFIC    COAST    HEAD    OFFICE. 

Hayward   Building,  cor.  California  and   Montgomery  Sts.,   San   Francisco 

HOME   OFFICE-.    NE\Sr   YORK    CITY. 

JOHN  R.  HEGEMAN Preeident        HALEY    FISKE VIce-Pre.xUlent 

GEORGE   H.GASTON Second  Vice-President  GEO.  B.  WOODWARD  .  .  .       .  .  Third  \  Ic.-Presldi-nt 

JAMES  S    ROBERTS               Secretary  J  J.  THOMPSON.   .   .  Cashier  and  AKslstaiit  becietnry 

TR    RICHARDSON AssLstant  Secretary  JOHN  R.  HEGEMAN,   JR..   .    .   .Assistant  Si-cretary 

JAMES    M     CRAIG  Actuary        STEWART    L.    WOODFORD -.-.^.""T'' 

THOS    H.  WILLARD    M.  D Medical  Director  AUGUST  S.  KNIGHT,  M.  D.  .   .             ^'/■'^'^•'''  ,V  ■"^^J"'" 

W    S    MANNERS,  MD.         .  .  Ass't  Medical  Director  EUGENE  M.  HOLDEN,  M.  D.  .   .  Ass't  Medical  Director 


ORGANIZED    1847. 

"The  PENN  MUTUAL  LIFE 

Insurance  Company  Of  Philadelphia 

Assets,  January  i,  1903,        -        -        -        -        -        "         $54,682.95(')  62 
Surplus,       "  "      "      ( 3>4  and  4  per  ct.  basis )      -  (J.C.Tl  ,l)-20  (;2 

«^  unites   the    MOST  LIBERAL   I'OLTVY    Kxiaut. 

HART  &   WOOSTER.  GtMienil  Aircnts, 

008-609-010-011-803    Claus    SpreoKels  Dldg..  -  -  S«n   Franei,co 
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CASUALTY 

COMPANY  Losses  Paid,  over  $2,500,000  OO 


UNION       AND^SURETY      Cash  Capital,     -     $^   250,000  OO 


OF  ST.   LOUIS,   MO, 

BUSY 

ALERT 

EARNEST 

RESTLESS 

AMBITIOUS 

WIDE-AWAKE 

MONEY-MAKING 

MEN 


CAN  SECURE  VALUABLE  CONTRACTS 

We  have  the  Policy— The  best  ever  offered— You  have  the  "  sand"— The  qualities  that  win— We  can 
work  together  for  big  results— Let  us  hear  from  you— Only  live,  rustling  Agents,  men  7jo<  content  with 
small  incomes,  wanted. 

Pacific   Coast   Department: 

T.  M.  MORGAN,  Manager. 

G.  C.  CHAMPION,  City  Manager  '  ^ 

FIREMAN'S    FUND    BLDG,    SAN   FRANCISCO. 


8@-  ESTABLISHED    IN    1845.' 

PR USSIAN  NATIONAL 

INSUBANCE  COMPANY  (of  Germany) 

CAPITAL,        .        .        $2,250,000.00  ^  ASSETS,        .        .        $3,480,433.00 

United  States  Branch  315  Dearborn  St.,  Chicago. 
THEO.  W.  LETTON,  Gen'l  Manager  WM.  G.  WHILDEN,  Ass't  Manager 

M^.  LOAIZA  (£  CO.^     State  Agents,     216  Sansome  St. 

JOHN  A.  PRINSEN,   Special  Agent. 


C  J.  STOVEL, 

MANAGER 

AMERICAN  INSURANCE  CO.  of 'Boston, 

DUTCHESS    INSURANCE    CO.  of  Poinrhheepsie,  N  Y. 

NEW  YORK  FIRE  INSURANCE  CO.   of  New  York 
FIREMEN'S   INSURANCE  CO.    of  Baltimore 


■^11     0^1ifon:xi^     street 

Te7ep7ione  Alain    "> 4 «  SAN    FRANCISCO 

BRANCH    OFFICE: 

323  South  Hill  Street,         :        :         Los  Angeles,  Cat. 

C.  J.  STOVEL,  Marine  Agent  for  Coast  for  British  America,  4JI  California  St.,  San  Fran<;isco 
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New  England  Mutual^ 


LIFE  INSURANCE  COMPANY 


Post  Office  Square 

BOSTON,    MASS. 

BENJ.  F.  STEVENS President.    S.  F.  TRULL Secretary. 

ALFRED  D.  FOSTER Vice-President.    WM.  B.  TURNER Asst.  Secretary. 

D.  F.  APPEL,  Superintendent  of  Agencies. 

ASSETS,  January  1,  1903 $34,432,217  OS 

LIABILITIES 30,927,610  76 

SURPLUS $  3,504,606  32 


The  Contract  is  short,  clear  and  concise,  free  from  all  technical  conditions,  and  without  restrictions 
regarding  residence,  travel,  occupation,  or  suicide,  after  two  years. 

Guaranteed  Values  are  endorsed  on  the  Policy,  and  their  payment  to  the  Insured  is  guaranteed  by 
the  laws  of  Massachusetts. 

Annual  Distribution  of  Surplus  is  declared  by  the  Company,  which  may,  at  the  option  of  the  Insured, 
be  applied  either  to  the  payment  of  the  annual  premiums,  thereby  reducing  the  cost  of  insurance,  or  to  the 
purchase  of  participating  paid-up  additions,  for  which  certificates  will  be  issued,  thereby  incr^asiny  the 
amount  of  insurance  and  future  shares  of  surplus. 

Death  Claims  are  Paid  Immediately  upon  receipt  of  satisfactory  Proof  of  Death,  and  the  amount 
payable  under  the  Policy  will  be  increased  by  the  face  value  of  all  outstanding  additions. 

Pamphlets,  and  rates  for  any  age,  sent  on  application  to  the  Company's  Office,  or  to 

HENRY  K.  FIELD,  General  Agent, 


MILLS  BUILDING, 


SAN  FRANCISCO.  GAL. 


S^K^    FIRE!  MARINE! 

' "'  NEW  ZEALAND 

\^m^^^m^m^/  lesMraoce  Company 

Of  Auckland,   N.  Z. 

UNLIMITEX>  LIABILITY  OF  SHAREHOLDERS. 

Subscribed  Capital,  $5,000,000  00 

Paid-up  Capital, 1,000.000  00 

Assets, 3,398,566  00 

Assets  in  United  States, 501,864  00 

Surplus  to  Policyholders,      ....      2,249,71100 

8^"  Has  been  underwriting  on  the  Pacific  Coast  over  ^7  years 

United  States  Branch  Office  in  Connpany's  Building, 
312  California  Street.       :       San  Francisco. 

CLINTON    FOLGER,    Acting   Manager 
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The    Connectieut    Mutual 

Ivife    Irxstjii'SLin.oe    Corx^  penny 

Complete   Financial    History, 

For  premiums $222,022,804  83 

For  Interest 93,190,169  19 

For  rents 9,355,132  91 

Balance  profit  and  loss 1,181,298  92 

Total  receipts $324,749,405  85 

It  has  paid  Death  claims  for $113,808,831  91 

Endowments  and  annuities  for 15,777,166  S3 

for  surrendered  Policies , 27,191,991  88 

for  Dividends 63,694,558  67 

A  total  returned  to  policyholders  or  their  beneficiaries,  being  99.30  per 

cent,  of  the  entire  premiums  received $220,472,548  69 

It  has  paid  for  Expenses,  9.21  per  cent,  of  its  income 29,895,514  67 

Taxes 11.198,551  17 

Total  expenditures 261,566,614  53 

Balance  net  assets,  January  1.  1903     $63,182,791  32 

It  has  additional  assets 2,461,845  39 

Total  assets $65.644,636  71 

JACOB  L.  GREENE,  President.  HERBERT    H.  WHITE,   Sec'y 

JOHN  M.  TAYLOR,  Vice-Pres't. DANIEL  H.  WELLS,  Actuary 

A.,    K:.    I*.   M.A.I«:i\XOIV,  IDlstrlct  Svip't 

Pacific  Coast  Agencies 


MII^LS   BUILDING,  :  :  San  Francisco. 


Neiv  York  Underwriters 

Agency 

OF    r*EW    YORK.  .^  Organized  in    1864. 


$13,443,560.37  $4,431,153.73 

Assets!  Surplus  to  Policyholders! 


MANN  8r  WILSON, 

Managers  Pacific  Department 


N.    E.    cor.   California    and   Sansome  Sts., 
SAN    FRANCISCO. 
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Organized    1797 


uAe  i/orwich  T/n/on 


Fire  Insurance  Society 

Of  Norwich,  England 


ASSETS 
$6,693,992.00 


LOSSES    PAID 
$64,000,000.00 


"PACIFIC  DEPARTMENT 

W,  K  LOWDEN,  Manager        3t4  California  Street 
J,  L,  FULLER,  Ass't  Manager  San  Francisco,  CaL 


EDWARD  A.  TETVIPLE,  President 


H.  S.   NOLLEN,  Secretary 


BANKERS  UIFE  flSSOGIflTION 


DES    MOINES,    IOWA 

STATEMENT    FOR 

ASSETS. 

Deposited  with  the  Auditor  of  State  .        4,499,284.38 

Cash  in  Banl<s  and  Treasury    ...  155,972.19 

Other  Items 949,292.34 


$    5,604,568.91 

Increase  in  Guarantee  Fund  in  1902  .  .  .   . 

Increase  in  Reserve  Fund  in  1902 

Insurance  in  Force  January  1,  1903  .  .  .   . 

G.    F.    WINK, 
14  McAllister  street. 


Organized  July  1,  1879 

THE    YEAR    1002. 

LIABILITIES. 

Death  Claims  proven  and  Unpaid  .   .  None 

Death  Claims  not  proven $    78.000.00 

Other  Items 9,430.70 

Balance  to  protect  contracts  .   .   .  .  5,617,118.21 

$  5,604,548.91 


i  340,707.00 

335,129.77 

178,534.000.00 


State    Agent 


SAlf  FRANCISCO. 


Asks  pardon:  Warden — "He  was  the 
coolest  and  most  thoughtful  convict  that 
ever  broke  jail."  Jenkins — "That  so?" 
Warden— "Yes.  He  left  behind  him  a 
note  to  the  governor  of  the  state  begin- 
ning: 'I  hope  you  will  pardon  me  for  the 
liberty  I'm  taking.'  "— Phila.  Ledger. 

Fires  Caused  by  Lime.  —  The  flood 
which  caused  so  much  damage  in  Kansas 


City,  Kan.,  was  also  the  means  of  starting 
fire  due  to  water  coming  into  contact  with 
lime.  Cars  loaded  with  lime  in  the  rail- 
way yards  caught  fire,  and  in  all  thirty 
cars  were  burned.  A  lime  warehouse, 
flooded,  caught  fire,  and  with  twelve  cars 
was  totally  destroyed.  Topoka,  Kansas, 
also  reported  fires  due  to  the  healing  of 
lime  through  the  action  of  water. 
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AGENTS    WANTED 


BY 


OF  NEW   YORK 


Exclusive  Territory 

Liberal  Contracts 


s 


TRENGTH 
ECURITY 
OLIDITY 


JOHN  LANDERS 

Manager  S.  W. 

Pacific  Dep't 

240  Montgomery  St., 

San  Francisco. 


DHITWIY    Insurance  Company 

*    AAA^X^A^m  Qj    BROOKLYN,    N.     Y. 

"Western    and    SoutHern     Department,     205     La     Salle     Street,     CKicago 

J.  H.  LENEHAN,  General  ftoeni 
G.  R.  STREET,  ftss't  Gen'l  Agent 

A.  C.  OLDS,  State  Agent,  Hayward  Bldg.,  San  Francisco 
A.  P.  LANGE,  Special  Agent,  Los  Angeles 

MUTUAL   EXTRAS.  50  Copies o  75 

The  Coast    Review    Mutual  Supplement,         100  Copies i  25 

recently   issued,    can   be   procured    at    this        250  Copies 2  00 

office  at  the  following  rates:  500  Copies 2  50 

12  Copies |o  25       1000  Copies 4  00 
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Union  Assurance  Society 


^ 


OF  LONDON     ^     Established  A.  D.  1714 


Subscribed  Capital,  $2,250,000.00  Gross  Assets,  $16,822,675.00 

Surplus  to  Policy  Holders,  $4,000,000.00 


La'w  Union  &  Crovjn  Insurance  Company 

OF  LONDON     Jt     Established  A.  D.  1825 

Subscribed  Capital,  $7,500,000.00  Gross  Assets,  $21,751,010.00 

Surplus  to  Policyholders,  $2,800,000,00. 


CATTON    BELL  &  CO.,  General  Agents 

406-410  Ca.U fornix  Street,  Sa.n  Francisco,  Cal.  " 


State  Life  Insurance  Company , 

INDIANAPOLIS,     INDIANA. 


Insurance  in  Force. 

1  090 $3.S48,600 

1896 $7,859,500 

1897 $11,885,500 

1898 $17,049,000 

1899 $22,208,470 

1900 $28,339,877 

1901  $33,615,656 

190i2  $39,541,688 


Operating  under  the  Compulsory  Reserve  Deposit 
Law  of  Indiana,  all  policie.s  issued  by  this  com- 
pany are  secured  by  a  deposit  of  the  full  legal 
reserve  with  the  State  of  Indiana. 

Paid  the  largest  average  dividends  to  policy- 
holders of  any  company  in  the  United  States  in 
1893  and  1903. 


$f3t,00  of  c/lssets  for  every  $i 00,00  of  Liabilities. 


F.  Mclaughlin,  cen'i  Agent. 


Room  315  Clunie  Building, 
SAN  FRANCISCO. 


TELEPHONE   CLAY   321. 


t 
I 


imrnm^^. 


'"ESTABLISHED    1879 


FIREJNStRANCE 


y         vt/ 


439  CALIFORNIA  ST. 


SAN   FRANCISCO,  CAL. 
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Our  Special  Agents  pay 

Pacific  Coast  Losses 

by    Sight    Drafts    on 

Crocker-Woolwortli  Bank, 

San  Francisco. 


CONTINENTAL 


Fire  Insurance  Company 


OF  NEW  YORK. 


WESTERN  DEPARTMENT  (including  Pacific  Coast)  RIALTO  BUILDING,  CHICAGO,  ILL. 

Geo.  E.  Kline,  General  Manager. 

C.  R.  TuTTLE,  Ass't.  General  Manager. 

ARTHUR  G.  NASON  &  CO.,  Metropolitan  Managers,  228  Montgomery  St..  San  Francisco.  Cal. 

PACIFIC  COAST  SPECIAL  AGENTS: 

F.P.WILSON,  No.  435  California  Street,  San  Francisco.  Cal. 

R.  T.  ARCHER,  No.  216  West  Second  Street,  Los  Angeles.  Cal. 

F.  H.  RHOADS,  Post  Office  Box  1432,  Denver.  Colorado. 

W.  A.  WILLIAMS.  Post  Office  Box  750.  Portland.  Oregon. 


Jonathan  B.  Bunce,  President 

J.  M.  HOLCOMBE,  Vice-President 

Wm.  a.  Moore,  Secretary 


Phoenix  Mutual 


Life  Insurance  Co. 


...OF  HARTFORD,  CONN. 


J.  W.  HICKS 

Manager  Pacific  Department 

Claus  Spreckels'  (Call)  BIdg. 
San  Francisco. 

N»/      \f/      \l^ 

Two  New  Contracts 

Just  issued.  The  easiest  on  the 
market  to  sell.  SMALL  RATES? 
BIG  ADVANTAGES?  Agents 
should  not  fail  to  call  and 
investigate. 


Incorporated.  tSS2 


Milwaukee 
Mechanics' 

Insurance  Co. 

Milwaukee,  Wisconsin 


Cash  Assets $2,717,214.49 

Surplus 1,467,660.39 

Total  Losses  Paid  .   .   .    9,351,314.00 


PACIFIC    DEPARTMENT,    410   CALIFORNIA    ST. 
SAN    FRANCISCO 


L.     L. 


BROMWE  L  L 

MANAGER 


GILBERT    E.    OVERTON 

Special   Agent  and   Adjuster,  San  Francisco 

FRANK    E.    WALSH 

Special  Agent  and  Adjuster,  Los  Angeles 

WILLIAM    A.    FRASER 

Special  Agent  and  Adjuster,  Seattle,    Wash. 


The   Coast   Rev^iew? 


37 


HOME  F.  &  M.  INSURANCE  CO. 

OF    CALIFORNIA. 

Incorporated   18G4. 
Financial   Standing  of  the  Company  January  1,1903: 

Assets $1,367,987.42 

Liabilities     691,464.89 

Surplus  Funds  for  Policyholders  $676  522.53 

Capital  (  fully  paid  in  gold  coin  ) 300,'(XX).00 

Net  Surplus  over  Capital  and  all  Liabilities  $376,522.53 

HOME  OFFICE:     409  California  Street,  SAN  FRANCISCO 

WM.  J.  DUTTON.  Prks.,  STEPHEN  D.  IVES  Vice-Pres.,  FRANKLIN  BANGS.  Sccy., 

J.  F.  R.  WEBBER,  Ass't  Secy.  GEO.  STEEL,  Marine  Secy. 


The  Mutual  Benefit 

LIFE  INSURANCE  CO., 


NEWARK.    N.   J. 


FREDERICK  FRELINGHUYSEN. 


President 


ASSETS  (Market  Values),  Jan  1,1903  .  .$82,833,726.16 
LIABILITIES,  N.J.  and  N.Y.  Standard  .  76,178,960.43 
SURPLUS      6,654,765.73 

MUTUAL  BENEFIT  POLICIES 

CONTAIN 

Special  and  Peculiar  Advantages 

Which  are  not  combined  in  the 

POLICIES  OF  ANY  OTHER  COMPANY. 

PICKERING  &  STILES,  Managers, 

503  California  St.  cor.  Montgomery,  San  Francisco 


Germania  Firccl^^ir 

OF     NEW    YORK 

ORGANIZED    IN    1869 

^:-§:-§^:-§:2 ^ &&&:&&& 

Cash  Capital,    -----    $1,000,000.00 
Net  Surplus,  -  -       -       2,542,883.00 

Total  Assets,    -----    5,643,477.00 


W.   H.    BREEDING,  Manager 

238  Montgomery  St.  San  Francisco 


Transatlantic  Fire 


Assets, 

Surplus  to  Policyholders, 
Cash  Assets  in  U.  S. 
Surplus  in  U.  S. 

V.  GftRUS  DRIFFIELD,  Manaoer. 


Insurance    Company 

Of  Hamburg,  German)' 


$2,342,855.00 

1,250,000.00 

576,686.00 

319,180.00 

H.  DANKLR,  ftss't  Manaoer. 


Pacific  Department : 
213  Sansome  Street.  :  :  San  Francisco. 
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COMPETITION  LESSENED 

Through  Speciiil   Agency    Contracts   that 
Protect  Solicitors  from   Conij}etition  icith 
their  own  Coinpany  Agents,  and 
Special  Policy  Contracts  whose    Original 
Superior  Features  are  Undupllcated. 

ANY    BUSINESS    |VI4N 

of  Ability  and  Integrity  who  wishes  to 
Establish  Himself  in  a  Permanent  Posi- 
tion u'ith  Increasing  Income,  U'ill  be  con- 
sidered for  Agency  Work.  Particulars 
on  Application. 


T  HE^ 


Fidelity  Motnal  Life 

Insurance  Co.  of  Philadelphia 


PRESIDENT 
For  Agency  apply  to 

ALEXANDER    McKNIGHT,  Vice=President 
GEO.  A.  RATHBUN. 

General    Manager 

Rooms  1, 2  and  3,  Fifth  Floor,  Mills  Building 
San  Fhanci.sco 


PgCIFlG  SURETY  GOWHY 

OF  CALIFORNIA. 

Paid-up  Capital.  -  -  $250,000 
Surplus  as  to  Policyholders.  312.271 
Assets.         .         .         ,         -     381.178 

Guarantee  and  Casualty 
Fidelity  and  Court  Bonds 

Bonds  of  Suretyship  issued  on  behalf  of 
persons  holding  positions  of  trust.  We 
also  act  as  surety  on  Bonds  required  in 
Court  Proceedings.    V?    ^^     'i'     ■^     '^ 

PLATE  GLASS    INSURANCE 

DIRECTORS  : 

Geo.  C.  Perkins    H.  S.  Crocker    H.  L.  Davis 

Wm.  H.  Crocker     F.  P.  Deering 

V.  J.  A.  Rey  John  M.  Phillips 

Wallace  Everson.  P/w.  J.  Bermins^hara,  V.Pref!. 

A.  P.  Redding,  Sec. 

Head  Office  : 

336  Montgomery  St.,         San  Francisco. 

^^"Correspondence  Solicited  with  Be  sponsible 
Agents. 


The  Prudential  Agent 

MAS  to  offer    a   most    varied    line    of    L.ife    and    Investment 
Policies,  on    both    Participating   and    Non  -  participating 
Plans.  He  has  a 

Most  Advantageous  Agency  Contract  with  Liberal  First  Year 
and  Renewal  Commissions.       The  Company   has   Open    Terri- 
tory in  which  it  desires  good  representatives. 
For  particulars  write 

7HE  PRUDENTIAL  '^''^'^•^^^^jSI?/?:^^*' 

yO//JV  F.  DRYDEN,  President.  Home  Office,  Newark,  N.  J. 


IM  United  States  Fidelity  and  Guaranty  Company 

HOME    OFFICE  :    BALTIMORE,    MARYLAND. 

Acts  as  SURETY  ON  BONDS  of  every  kind,  and  BURGLARY  INSURANCE, 
including  LOSS  OR  DAflAGE  FROfl  BURGLARY.  THEFT  or  LARCENY. 

Assets,  January  l,  1903,  $3,375,400.64      Surplus  to  Policyholders,      -     $i,9?2,2il.r6 

San  Francisco  Department  embracing  CALIFORNIA,  NEVADA  and  ARIZONA, 


JOHN    H.    ROBERTSON.    ' 
FRANK    M.    HALL,  * 


Managers. 


iilii  Sansome  Street,  San  Francisco, 


An  innkeeper,  to  whom  a  package 
addressed  to  a  guest  was  delivered  after 
the  guest's  departure,  held  liable  for  the 


negligent  loss  of  the  package  as  an  ordi- 
nary bailee. — B::ehr  v.  Downey  (Mich.) 
750. 
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^-i^^ai^ 


The  Washington  Life  Insurance  Company, 


OF   NEW  YORK. 

W.  A.  BREWER,  President,  E.  S.  FRENCH,    Vice-Pres 

ASSETS,     .... 
PAID  TO  POLICYHOLDERS, 


$17,000,000.00 
36,500,000.00 


85,  86,  87  and  88, 
Chronicle  BIdg., 
San  Francisco. 


AGENTS 
WANTED! 


\  _  tS^  To   energetic   husiiiess    iirucluc- 

ers  goo«l  Territory,  excellent   teriiiH, 
and  every  facility  for  obtaining  l>ug- 
iness. 
Atldress  at  oiirr  : 

HOWARD    PERRIN,   General  (Vlanager 
State  of  California. 
BLAIR  T.  SCOTT,  Gen'l  Manager.  Oregon,  Washington  and  Idaho, 
610-11-13-13  Chamber  of  Commerce,  PoiiTr.ANU,  Ore. 


The  Fidelity  and  Casualty  Company, 


of 
ew  York 


_—•     Assets,  Jan.     1,1903  .     $5,498,694.55 

^     Surplus  to  Policyholders      .         1,750,254.11 


^- 


TiTnTinnnrnr      FIDELITY  —Bonds  of  Suretyship  for  persons  in  Positions  of  Trust. 
N  iS     K  lA  N   1  h  '    CASUALTY— Personal  Accident  and  Health,  Liability,  Burglary,  Plate 
ll\UUivni\ui-.  Glass,  steam  Boiler,  Elevator  and  Fly  Wheel. 

Officers.— GEORGE  F.  SEWARD,  President;  ROBERT  J.  HILLAS,  Sec'y  and  Treas.;  HENRY  CROSSLY.   Asst.  Secretary 
FRANK  E.  LAW,  2d  Asst.  Sec'y;  EDWARD  C.  LUNT,  3d  Asst.  Sec'y 


CHAS.   J.   BOSWORTH, 
Manager. 


PACIFIC  COAST  DEPARTMENT 


3  I  6    California  St. 

San  Francisco,   Cal. 


SURETY  ON   BONDS. 

AMERICAN  SURETY  COMPANY  of  new  york. 

imKRY   L>.    I^YJ\IA.N,    I'rasidant. 

STATEMENT,  December  31,  1902. 
RESOURCES,  including  Capital,  $2,500,000.00  :  $5,637.4-36  88 

LIABILITIES,  including  Reserve,   667,6.ol.27  :  1,037.64-6    4-1 

Bonds  issued  for  Employes.  Administrators,  Guardians,  and  in  Judicial  Proceedings 
SAMUEL  G.  MUKPHY,  Kesident  Vice-Pres. 

CHAKLES  A.  SHUKTLEFF,  Attorney. 

HARRY  W.  LOBB.  General  Agent  Pacific  Coast. 

OKKllK: 

GEORGE  L.  SEYBOLT,  laspector.  137   MONTGOMERY   ST.. 


Agents 
Wanted! 


EVERY  ONE  IS  AN  INVITATION,  DIRECTLY  OR 
indirectly,  to  apply  for  an  agency— every  advertisement 
in  this  book^       Write^' If   you  are   unrepresented,  or   if 


you  contemplate  change  of  agency."     No  offense  if  you 
"mervtionTiieQaast  Review,  but  you  don^haye^to^__Vou_ 

~lT^|^vlTTalarvery~desirable  connections  in  this  way. If  you  receive 

a  Coast  Review  sample  copy,  preserve  it  as  a  convenient  directory  of  insurance  companies. 
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Williamsburg  City  Fire  Insurance  Company 

of  New  York— Incorporated  1853 
Surplus  to  Policyholders $2,287,286.00 


°TRi§S''  Glens  Falls  Insurance  Company 

of  New  York — Incorporated  1849 

Surplus  to  Policyholders $3,524,955.29 

Undivided  Profits $2,352,893.74 

Westchester  Fire  Insurance  Company 

of  New  York — Incorporated  1837 
Surplus  to  Policyholders $3,140,888.00 


EDWARD  E.  POTTER,  =  -  General  Hanager 

412  Pine  street,  San  Francisco 


Employers  Liability 

(Limited) 

Assurance  Corporation,  of 
London,  England 

Head    offices   for  United  States. 
71  Kilby  St.,  Boston,  Mass. 

Samuel  Appleton,  Manager  and 
Attorney  for  the  United  States. 

Accident  Policies 

Of  all  kinds  at  very  low  rates.  Em- 
ployers' Liability  Policies  indemni- 
fying employers  against  claims  for 
accidents  to  employees.  Individual, 
Fidelity  Bonds  and  Accident  Poli- 
cies. Workmen's  Benefit  Policies. 
Vehicle  Insurance.  General  Lia- 
bility Policies  on  buildings.  Eleva- 
tor insurance. 

CHAS.  J.  OKELL  &  CO. 

General  Agents 
40J  California  St,  San  Francisco,  Gal. 


Canton  Insurance  Office 

(LIMITED) 

OF  HOJSTGKO^iG,  CHI2>^A. 

Capital  paid  up  (Gold)      ....  $    250  000  00 

Cash  assets  (Gold) 1,525,019  89 

Surplus  beyond  Capital  and  all 

other  liabilities  (Gold)   .  .   .      782,129  53 


l^~The  above  company  insures 
Marine  and  Rail  risks,  and  has 
deposited  in  the  United  States 
U.  S.  gold  bonds  of  the  par  value 
of  $300,000,  for  the  protection 
of  policyholders  in  this  country. 

PARROTT  &  CO.,  Agents 

(Since  January.  1882.) 

304  California  Street 
San  Francisco,  Cal. 

J.  J.  THEOBALD,  Manager.  jg 
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Capital  and  Accumulations, 


OF  HAMBURG 

Walter  Speyer, 
225  San  SOME-  St 


$2,482,426.00 


"^"^t  (jifc 


GERMANY. 

General  Agent. 
i)AN  Francisco,  Cal. 


Reprints* 


5?3@?®3@S§S 


ARTICLES,    TABLES, 


A   VERY    REASONABLE   RATE,    and 
CUT   TO    FIT   ENVELOPE. 


^^^•'  Coast  Review  Type  Forms  are  Not  "thrown 

appearing  in  the  Coast   Re-  '"  "   ""^^   '^en  Days  After  the 

Book  is  Distributed  to 
Subscribers. 


view    will   be    reprinted    at 


i:g§-:g;g-:©ggf-:g:g-:gi&gg-:&f-:gg:gg;g;g-g-:&§^ 

a 

THAMES  &  MERSEY 

MARINE  INSURANCE 
COMPANY,  LIA\ITED  . 
Of  Liverpool,  London  and 
Manchester    ..... 

Capital  Subscribed     ....  $10,000,000 

Capital  Paid  Up 1.000,000 

Reserve   Fund,  in  addition 
to  capital 2,250,000 

Wm.  Greer  Harrison 

MANAGER 

305  California  Street 

San  Francisco 

Sub-Agencies  at  All  the  Principal  Pacific 
Coast  Ports  aJid  at  Honolulu 


W      \^ 


Pf;&:g;gi&:&&eg-g:g§-:gg-:&gg;&g-:§:eg-&g:3 


BRITISH  AND  FOREIGN 

Marine  Insurance  Company 
Limited 


LIVEKPOOL 


^ 


Capital  Subscribed  .  .  SO.  700. 000  Gold 
Capital  Paid  Vp  .    .    1,31,0,000  Cold 
lieserx'e  Fund,  in  ad- 
dition to  capital  .    .    3, 000. 000 


BALrOUR.GUTIIKIF.c^CO. 

General  Agents 

316  California  St 
San  Francisco 

■J* 

A.  H.  SMALL MANAGER 
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S. 


UCCl    ^r^surance  Co.  j.    j,    j.    s 

*^     ^^     ^^  of  Gothenburg.  •        •        • 


American  J^ire 


Insurance  Co. 

of  Philadelphia.      •        # 


fyt^^ncuiturai 


Insurance  Co. 

Watertown,  If.  Y.  • 


uAe  V)elaware 


Insurance  Co. 

of  Philadelphia. 


EDWARD  BROWN  &  SONS, 

General  Agents  Pacific  Coast  Departnnent, 
4\\y2  California  Street. 

Total  Assets  Represented,  Over  Fourteen  and  a  Half  Millions. 


ion 


T^he    l^Ondon    Assurance  Corporat 

Of  Lonclan 
INCORPORATED  BY  ROYAL   CHARTER,  A. D. 1720. 

SPECIAL     AGENTS  :  — J.    M.    MENDELL,    San  Francisco:         W.  H.  BONSALL.  Los  Angeles; 
TOLL  THOMPSON,  Portland;    A.  W.  THORNTON,  Seattle;       T.  T.  FRITH,  Denver. 

Wm.   J.   LANDERS,   Resident  Manag-er 

F.  W.  TALLANT,    Branch  Secretary 
rAClFIC  BRANCHES:   205  and  201   Sans(mie  Street,  SAN  FRANCISCO,   CAL. 

The  ISltClP'UVCl  l^tVC  ^^^^^^^^^ Company 

j^*\  OF    IVeiv    YorJi 

*— '  ORGANIZED  A.  D.  1850 

Otislx     ^Vs^setsai,  -  '  ^3,008,1^-5:. OO 

SPECIAL     agents:—.!.    M.    MENDELL,    San  Francisco;        W.  PI.  RONSALL,   Los  Angeles, 

TOLL  THOMPSON,  Portland:    A.  W.  THORNTON,  Seattle. 

Wm.  J.  LANDERS,    Resident  Manager 

F.  W.  TALLANT,  Department  Secretary 

PACIFIC  BRANCHES  :  205  and  207  Sansome  Street,  SAN  FRANCISCO,  CAL. 


I    ONE    HUNDRED    AND    NINETY -ONE    YIIARS    OF    ACTIVE    BUSINESS!    | 

I 


I  I 


^^^\nsurance  Of/^ 


Purely  FIRE  INSURANCE 


Office  in  the  World.  ^    J j\   \  I7IO 


Cash  Assets,      .        .      $10,521,545  00 
Net  Surplus,       .         .         ?,203,430  GO 


cMkhigan  F.  &  M. 


Insurance    Company 

Of  DETROIT,    MICn. 


Oldest  and  Wealthiest  -'=:~MJi%M<:^  i 


Founded  in  4 


i  Pacific  Department  215  Sansome  Street,        -  =  San  Francisco.   ^ 

I  ^ 

i  i 


I  Of  DETROIT,    MICn.  'M 

i  D.  M.  FERRY,         -         President.  f\ 


F.  H.  WHITNEY,  Vice-Pres.  E.  J.  BOOTH,  Secy, 

$   400,000.00 

864,702.00 
551,339.00 


I 

I  Capital    Paid    up, 

^  Cash    Assets, 

Surplus    to    Policyholders, 

i  ^ 

i  Pacific  Department  215  Sansome  Street,  San  Francisco.  ^ 


i  The  Pacifte  Department  Embraces:      California,    Nevada,    Utah.    Arizona.    Oregon, 

I 

^  Washington,  Idaho,  Montana,  Hawaiian  Islands,  and  Alaska. 


i 


i  C.   A.   HENRY   &    CO.,    General  Agents.  |! 


FIREMAN S  FUND 

INSURANCE  COMPANY 

B^IRE^  HOME  OFFICE:  IVIAieilVEJ 

GomDanu' 6  Building,  Sansome  and  California  Streets 
SAN  FRANCISCO 

Capital,  $1,000,000  00 

Surplus,  2,800,721  82 

Assets,         .  5,202,58760 

Offioors 

WILLIAM  J.  BUTTON, 

PRESIDENT. 

BERNARD  FAYMONVILLE.  J.  B.  LEVISON, 

VICE-PRESIDENT.  2D  V.-PRESIDENT  AND  MARINE  SEC'y. 

LOUIS  WEINMANN,  F.  W.  LOUGEE, 

SECRETARY.  TREASURER. 

GEO.  H.  MENDELL,  JR.,  ROBERT    P.    FABJ, 

ASS'T  SECRETARY.  GENERAL   AGENT. 

MARSHALL    &    McELHONE,    managers, 
153  and  155  La  Salle  St,  Chicago,  111. 


CHAS.  W.  KELLOGG,  manager, 

A.  K.  Simpson,  ass't  manager, 

Mason  Building,  Boston,  Mass. 

EDGAR  S.  WILSON,  Manager 
Macon,     :     Georgia. 


JOSEPH  HADLEY,  Manager 
72  Beav'er  Street,  :  New  York. 


ephone  Main  1530  «llref^r  Rooms, 
ephone  Red    5061    Printing   Office. 


Founded   1871 
Volume  G^,   No.   *! 


August,  1903 


$3.00   Per  Year 
.25    Per  Copy 


TIrii5 


(?oast  F^eVieW 

(  INSURANCE  ) 

Offices — 508   Montgomery  Street,   San  Krancisco 
MRS.    J.    G.    EDWARDS  E.    H.    BACON 
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The  Great  Fire  Insurance  Company  of  the  World. 


Gross  Assets 
$56I30J45 


Assets  in  U.  S. 
$11,232,031 


ESTABLISHED     1836 


The  statement  of  the  condition  of  the  United  States  Branch  on  the  31st  of  December,  1902,  in  accordance  with 
the  laws  of  the  State  of  New  York,  is  as  follows: 

ASSETS $11,232,031.31 

LIABILITIES 6,419,828.39 

SURPLUS $4,812,202.92 

As  an  illustration  of  the  Company's  practice  in  maintaining:'its  Assets  in  the  United  States  in  years  of  excessive 
loss,  the  following:  figures  may  interest  policyholders: 

Tear.  Assets  Jan.  1.  Income.  E.xpenditure.  Excess  of  Expenditure 

1871    $3,054,361  $3,163,901  $5,122,653  $1,958,752 

1872    3,640,450  3.733,101  4,448,999  751,898 

1873 4,163,290 

Thus  showing  Excess  of  li:xite»<litiirt' in  the  two  yeiLVSoi     ■   ..  $2,710,650 

And  Increase  of  Assets  in  the  same  time  of   .   .   , 1,110,939 

Progress   of   the   United    States    Branch  :— Net  Fii-e  Premiums:    1848,   $4,519;   1858,    $471,988: 
1868,  $1,739,620;  1878,  $2,422,126;  1888,  $3,928,010:  1898,  $4,979,422. 

LOSSES.-"The  amount  paid  in  satisfaction  of  Fire  Losses  in  the  United  States  in  the  course  of  55  years  is  $88,686,877.73 
This  large  sum,  in  conjunction  with  the  growth  of  the  Company's  business,  evinces  the  confidence  of  the  public  and  the 
faithfulness  with  which  the  Company's  losses  are  adjusted  and  paid. 

PACIFIC  DEPARTMENT  ESTABLISHED  1852.  CHAS.    D.    HAVEN,    Resident  Secretary . 

Cliief  Office,  42'J  California  Street,  San  Francisco.  C.  MASON  KINNE,  Assistant  Secretary. 

SPECIAL     AGENTS  : 

R.  G.  BRUSH  JOHN  W.  GUNN  W.   H.  RAYMOND  THEO.  SUMMERLAND  R.  H.  ROUNTREE 


Ths    Coast  T^eview. 


SECURITY!       ^       LIBERAL  TERMS  !      ^       PROFITABLE  RESULTS ! 


GEO.  A.  MOORE,  President 
GEO.  W.  SCOTT,  Vice-President 
M.  R.  H/GGINS,  2d  Vice-President 
S.  M.  MARKS,  Secretary 
B.  .J.  MIER,  Assistant  Secretary 
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THE    OKLY 

F'AOIKIO    COAST    niKB    AND 


AOOIDENT     COMPANY 


g^^ 


ORGANIZED    1868 


The  Pacific  JVlataal  Life 

——INSURANCE   COMPANY- 
LIFE,    AND    AGCIDEINT    AND    HEALTH 


TIDIiOGRESS  in  every  branch  characterizes  the  Company's  affairs  for  1902.  It  was  indeed  the  ban- 
-*-  ner  year  in  all  respects.  As  compared  with  previous  years  it  shows  more  insurance  written  ;  more 
lives  insured;  a  greater  amount  added  to  the  volume  of  insurance  in  force;  an  increa.se  in  .surplus;  greater 
gains  in  income,  and  in  asset.s— and  all  without  undue  pressure  in  any  direction.  This  growth  was  concur- 
rent with  the  broadening  of  its  field  of  operations  and  the  introduction  of  new  and  improved  plans  of  Life 
and  Accident  insurance.  The  Company's  past  record,  its  present  facilities,  the  aim  of  its  management  for 
an  active  yet  conservative  course,  and  the  popularity  of  the  Company,  give  promise  of  a  future  pro- 
ductive of   best  results  for  policyholders.  ' 


Best  and  Safest  Legal  Organization 
<^     <J*     for  Policyholders.    ^     <^ 


Has  Paid  Over 
$14,000,000.00  Claims. 


LIFE  POLICIES!  ENDOWMENT  BONDS! 

ACCIDENT  POLICIES! 


HEALTH  POLICIES! 

ANNUITIES ! 


KIIiGARIF  &  BEAVER,  General  Agents  of  Life  Department  for  California,  Company's  Huildinp,  S.  F 
F.  W.  VOOGT,  Pac.  Coast  General  Agent  of  Accident  Department,  Company's  Huilding.  San  Francisco. 
.     CHAS.  E,  WARRENS,  General  Agent,  Marquam  Uuildiug,  Portland,  Or. 

FRANK  N.  McCANDLESS,  General  Agent,  Luzon  Uldg.,  Tacoma,  Washington. 
CLINTON  J,  HUTCHINS,    General  Agent,  920  Fort  Street,  Honolulu. 
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PH(ENIX  ASSURANCE  COMPANY     ^        ^        ^      PROVIDENCE-WASHINGTON   INSURANCE  CO. 


Phceelx 
AssM ranee 
Company 


o      o      o 


OF  LONDON 
Established  1782 


ProvIdeinice= 
Washlmigtora 
lesmiraece  Co 


OF  RHODE    ISLAND. 
Incorporated  1799 


BUTLER    &    HEWITT, 

General    Agents    tor    Facific    Coast. 
413  California  Street,  „  =  -  =.  San  Francisco 


EDWARD  A.  TEMPLE,  President 


H.  S.   NOLLEN,   Secretary 


5ftNKERS  UIFE  ftSSOGIflTION 


DES    MOINES.    IOWA 


Organized  July  1,   1879 


STATEMEN.T    FOK    THE    YEAR    1002. 


ASSETS. 

Deposited  with  the  Auditor  of  State  .  4,499,284.38 

Cash  in  Banlcs  and  Treasury   ....  155,972.19 

Other  Items 949,292.34 


$    5,604,548.91 


LIABILITIES. 
Death  Claims  proven  and  Unpaid  .  . 

Death  Claims  not  proven 

Other  Items 

Balance  to  protect  contracts  .   .    .   . 


None 

$    78,000.00 

9.430.70 

5.517,118.21 

$  6,604,548.91 


Increase  In  Guarantee  Fund  in  1902 $  340^707.00 

Increase  in  Reserve  Fund  in  1902 335,129.77 

Insurance  in  Force  January  1,  1903 178,534.000.00 

G.    F.    WINK,    State    Agent 


14  McAllister  street. 


SAN  FRANCISCO. 


Ths   Coast  TiEviEw. 


ifationai  jCife 

Insurance  Company   of  Vermont 


JOSEPH  A.  DeBOER,  President  ^\ 

JAMES  T.  PHELPS,  Vice-President         ^ 

JAMES  B.  ESTEE.  2nd  Vice-President     W 

OSMAN  D.  CLARK.  Secretary 

H.  M.  CUTLER,  Treasurer 

DR.  A.  B.  BISBEE,  IMedical  Director 

C.  E.  MOULTON,  Actuary 

F.  A.  HOWLAND.  Counsei 


VV-?  %    This  Company  Held  January  1,  1903,  and  Gained  During  the  Past  Decade:    jg 

^K  i       Assets $25,335,030.36;  Cain  189  %       JK  ^ 

W  i»       Surplus 2,584.763.70;  Cain   1 58  %       $  ^ 

\tii)  $       Insurance I  18,301,698.00;  Cain  1 02  %       Jj 

\l^   Sells   the    Most  Modern,   Profit-Sharing,   Non-Forfeitable   Contracts   of  Life,   Term, 

rTht,  Endowment  and   Annuity    Insurance. 

rP.  Good  Agency  Contracts  for  Reliable  Men 

\^  G  M.  STOLP  &  SON,  General  Managers 

^kj    81-85  CrocKer  B\iilcling'  San  Francisco,  Cal. 

•h-  A.  D.  WALKER,  General  Manager,  424  Bailey  Building,  Seattle,  Wash. 

^VP  C.  M.  SMITH,  General  Manager,  422  Hennessy  Block,  Butte,  Mont. 

\lj^  F.  E.  BUSBY,  General  Manager,  202-204  California  Bulding,  Denver,  Colo.       (^ 

^(j  GEO.  D.  ALDER,  General  Agent,  McCormick  Block,  Salt  Lake  City,  Utah,      /rf 


Pacific     Underwriters,     San  Francisco,  Cal.     (FIRE) 

Assets $5,159,336  92 

Surplus  to  Policyholders 1,890,423  78 

Colonial  pire  Underwriters,    Hartford,  com, 

Assets      $5,424,437   OO 

Surplus  to  Policyholders     2,48  1,273  OO 

Marioe  InsuraQce  Co.  L'd,  j;;,^Z''Z,«firB! 

Capital  ($5,000,000.00)   Paid-up  ....  $    900,000  OO 

/Xssets 6,324,865  Ol 

Surplus  to  Policyholders 5,1  15.56  1   62 

Pacific  Department         =         =         -         -        420  California  Street,  San  Francisco 

S.  W.  McNEAR,  WILLARD  O.  WAYMAN, 


GENERAL  AGENT. 


MANAQBR. 


SfeciaLv   Agents  and   Aojusteks-. 

MAXWELL  H.  THOMSON.  LESLIE  H.  LORD,  ARTHUR  M.  THOMSOlf 


Ths  Coast  T{eview. 


HEALTH    AND    ACCIDENT    INSURANCE 


PHINEAS  C.  LOUNSBURT,    /  /J^>^^/»\^^^^^^  KIMBALL  C\  ATWOOD 

President.  ^  ^^^'^jt  v^"^      ^  ^/rLf^  Secretary. 


OF    NEW    VORK. 

ASSETS,  January  I,  J903 $  1,109,908  62 

SURPLUS  TO  POLICYHOLDERS 484,678  74. 

CLAIMS  PAID,  OVER 4,416,480  00 

Health    and.   Accident  F*olicies. 


The  Best  Insurance 

FOR  BUSINESS  and 

PROFESSIONAL   MEN. 


The  Easiest  Insurance 

FOR    AGENTS 

TO    SELL 


^  LIBERAL   COMMISSrONS    and    RENEWAL    CONTRACTS    TO    GOOD  MEN. 

THOS.  GODWIN,  G.  C.  FARRELL, 

Manager  Pacific  Coast  Department,  Assistant  Manager. 

FREDERIC  A.  STEARNS,  Supt.  of  Agents,  California 
GBlSrERAL    OFFICES.     JUills  Btiilding,  :  SA.N  FRANCISCO 


np  H  E   right  plans  of  Life   Insurance,  honest  in  purpose,  correct  in  principle;  fair 
methods  of  dealing  with  policyholders  and  agents,  impartial  in  treatment,  just 
in  settlements— all  cardinal  aims  of  the  management  of  the  UNION  MUTUAL. 

LJnion   ]VliiTiJAL  Life  Insurance  Company, 

PORTLAND.     MAINE 

FRED   E.  RICHARDS,    Pres.  ARTHUR    L.    BATES,    Vice  President 


Good  Agents  always  welcome ;  satisfactory  territory  open  for  men  of  that  stamp. 


Exclusive  Territory  may  be  had  on  Application  to 

WILLIAM    C.   LEAVITT  713  Market  St.,  Spreckels'  Annex 

Manager  San   Francisco,  Cal. 


Th€  Coast  T^evjew. 


THE  PENNSYLVANIA 

FIRE  INSURANCE  COMPANY  of  Philadelphia. 


ASSETS, 

January  Jst,  1903 
$5,797,583.9  1 


Incorporated  1826 


SURPLUS, 

to  Policyholders 

January  1st,  1903 
$2,597,098.09 


One  of  the  OLDEST  and  STRONGEST  Fire  Insurance  Offices  in  the  United  States. 
Office  Pacific  Coast  Department:      50S-10  CALIFORNIA  ST..  San  Francisco. 

RUSSELL  W.  OSBORN,  Manager. 

HOMER    CRAIG,    General    Adjuster.  CHESTER    DEERING,  Sup't  of  Agencies. 

SPECIAL   AGEITTS  :  —  S.   P.   Mesick,        Frank    Agnew. 


Organized     1854  1 

^^^^^ 

Hamburg  -  Bremen 

Fire  Insurance  Company 

^<  ^<  jt  ^<  ^'t 

1854 

1903 

^^^^^ 

^<  jt  J*  ^  ^^ 

1   OF  HAMBURG,  GERMANY 

Capital  and  Accumulations,    $3,726,181.40 

/Assets  in  the  United  States,  Jan.   I,    1903  ....  $     1,733,385.00 
Surplus  in  the  United  States,  Jan.   I,   1903  ....  373,751.00 

Losses  Paid  in  the  United  States,  over 14,889,73  1.00 


RUDOLPH  HEROLD,  Jr., 

General  Agent  Pacific  Department 
HARRY  C.  BOYD,  415  California  Street 

Assistant  General  Agent.  San  Francisco 


Ths    Coast   T{e vie w. 


P^rovider^j^avir^gg^iJ 


y^§sarar^Ge@oGie(cj 


OF-  NETW  YORK. 


Edward  W.  ScoTxFhEsiDENT. 

SucccsBrwL  AciCNTS,*NDG£NTi.cMCN  Sec  K'N^  Rg  Mu«E  B  AT  I  vc  BUSINESS  Connections, 
MAY  Applv  to  the  Head  Orricc.op  amy  or  ThC  Society's  Qeneral  Accents. 

CARL    C»    GROSS, 

General  Manager  for  California. 

Rooms  709-  J3  Claus  Spreckels  Building,  Market  and  Third  Sts.,  -  San  Francisco. 

Coast  Review  Chart 

1903 


U.  S.  Branch  Edition  ^        Home  Office  Edition 


The  Coast  Review  Fire  Chart  for  190^,  giving  the  Coast 
business  of  1902,  and  the  statements  of  condition  on  January  1, 
190^,  of  all  companies  operating  in  Coast  territory,  is  out. 
New  minor  features  add  interest  to  this  Oldest  Chart  in 
the  West.  

Coast  Fire  Business   by  States,  by  Companies,  by  Agencies. 


Price  25  cts.     ^     YoUR  COMPANY  WILL  SEND  YOU  A  COPY. 


Th6  Coast  TiEviEw. 


LONDON &  ^ 
LANCASHIRE 

FIRE 

INSURANCE  COMPANY 


London  &  Lancashire 

Fife    Insurance    Company, 


(>/  Liver  pool  y    Eng. 


Subscribed  Capital, 

Cash  Assets, 

Assets  in  United  States, 


$10,637,500 

9,235,295 
'     2,746,215 


Orient  Insurance  Co, 


Of  Hartford,   Conn. 


Authorized  Capital, 
Assets, 


$2,000,000 
2,164,321 


4k 

The  State  Fire  Ins*  Co*,  L'd, 

I                                                                         Of  Liverpool,  England. 

1           Authorized  Capital,          ....         $5,000,000 

k'i^'^mSHE 

f           Assets  in  the  United  States,        .        .        .           335,626 

The  Netherlands 

Fire  and  Life  Ins.  Co.  (est.  1846.) 


Of  The  llagxie,  Holland. 

Capital, 

Assets  in  United  States, 


$1,600,000 
493,943 


PACIFIC    COAST    DEPARTMENT. 

324    Montgomery    Street,  ::::::         San  Francisco. 

WM.   MACDONALD,  Manager, 

D.  E.  MILES,   Ass't  Manager. 


Ths   Coast  7{eview. 


"XKe    Leading    Fire    Insurance    Compan?^    of    America." 

Cash  Capital  *    *       .^\%,^^^^X^-^k    Cash  Assets  *    * 

tfantiary  1,  10O3 


WIMM  W^^^^  114,949,820.98 


Incorporated  *^      ^?MM^!^^^^i^^M*U|MM/Nr  1819 


NET  SURPLUS $    6,022,605.56 

Surplus  as  to  Policuholders 10,022,605.56 

Losses  Paid  since  organizatioo  ]  84  years  [  $93,642,582.42 

BOARDMAN  &  SPENCER,  General  Agents 

E.  C.  MORRISON,  Supervisor  of  Agencies 

LOUIS  MEL,  \  Office,  514  California  St.,  San  Francisco 

W.  L.  OAZZAM,         >•  Special  Agents  and  Adjusters 

J.  A    MURPHY.  ) 

THE 

HARTFORD 

Fire  Insurance  Company, 


Organized  1794. 


Assets,      .       .       .         ^13,443,560  37 
Net  Surplus,        .        .  3,181,153  73 

BELDEIS  iSc  PALACHE,  Managers  Pacific  Department 

515  California  Street,       :       San  Francisco 


Special    Agents    and    Adjusters. 
J.  J.  AOABD  J.  J    DENNIS  JOHN  M.  HOXtMSS  W.  O.  MOKGAN 


The  Coast  Review. 


Vol.  64. 


AUGUST,    190  3. 


No.  2 


A   MONTHLY    INSURANCE    MAGAZINE.      WITH    SUPPLEMENTS.      DEVOTED 

TO    ALL    KINDS    OF    INSURANCE    THAT    INSURES.      PUBLISHED 

ON   THE   FIFTEENTH   OF    THE    MONTH. 

The  Coast  Review  Coinpany.  508  MonUiomery  titreet  San  Francinco. 


INSURANGR      IN      THR      COURTS. 

BRIEF    LESSONS    IN    INSURANCE    LAW. 


Marine— General  principles  relieve  the 
uninsured  from  faults  and   mistakes  of   agents. 

Underwriters  on  cargo  are  not  relieved  by 
neglect  of  master. 

Insurer  by  its  conduct  may  waive  provision 
limiting  time  for  prosecuting  claims. 

Fire — Insurer  is  not  responsible  for  mistake 
of  broker  who  had  wrong  policy  canceled. 

Appraisers  have  no  authority  to  refuse  to 
appraise  property  claimed  to  have  been  de- 
stroyed. 

Policy  delivered  is  binding  as  to  mortgagee, 
despite  non-payment  of  premium. 

Husband  has  no  insurable  interest  in  wife's 
separate  property. 

Existence  of  mortgage  does  not  affect  sole 
ow^nership. 

Fall  of  any  part  of  building  under  one  roof, 
except  as  result  of  fire,  invalidates  all  insurance 
on  stores  under  that  roof« 

Accident — Death  from  lifting  is  an  acci- 
dent covered  by  policy.  Pallor  is  an  external 
mark. 

Reasonable  time  implies  time  after  knowl- 
edge of  accident  and  of  policy. 

Possession  of  policy  is  presumption  of  pay- 
ment of  premium. 

Death  of  insured  revokes  all  fiis  offers  of 
cancellation. 


Though  an  organ  be  affected  by  disease,  its 
accidental  rupture  resulting  from  such  diseased 
condition  is  covered  by  the  policy. 

A  man  with  a  crooked  leg  is  physically 
sound. 

Recovery  cannot  be  had  for  a  fall  resulting 
from  delirium,  the  fall  being  a  consequence 
of  disease. 

Liability — Three  w^eeks'  notice  is  not  im- 
mediate. 

Bank's  liability  does  not  relieve  employee's 
surety. 

Life— Notice  to  insured  of  F'smiuiri  due  is 
sufficient,  notwithstanding  assignment. 

Policy  and  assignment  are  different  contracts. 
Law  of  place  where  assignment  is  made  gov- 
erns. 

Right  to  paid-up  policy  may  be  barred  by 
laches. 

A  corporation  has  an  insurable  interest  in  the 
life  of  its  manager. 

Payment  on  condition  of  survival  is  merely 
a  contingent  interest. 

Assignment  as  security  entitles  assignee  to 
only  his  advancements. 

Paid-up  insurance  means  insurance  for  life, 
and  not  temporary  insurance. 

Untrue  statement  of  a  fact  that  is  or  ought 
to    be  known  by  applicant  avoids  the  policy. 
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Our    Digest    of    Recent    Insurance    De- 
cisions. 


Dimick  v.   Metropolitan  Life  Ins.    Co.,    N. 

J.,  55  A  291. 
Warranty.  An  untrue  statement  con- 
cerning a  matter  of  fact  that 
is  or  ought  to  be  within  the  personal  knowl- 
edge of  the  applicant  constitutes  a  breach  of- 
the  warranty  and  renders  the  policy  void. 

A  paid-up  policy  calling  for  unconditional 
payment  of  a  certain  sum  with  reservation  to 
the  insurer  of  the  right  to  pay  the  money  to 
any  person  who  has  incurred  expense  on 
behalf  of  the  insured,  held,  to  constitute  "in- 
surance in  force  upon  his  life,"-  within  the 
meaning  of  an  application  calling  for  infor- 
mation upon  that  point. 

The  original  application  must  control. 

The  statement  to  the  medical  examiner, 
signed  by  the  applicant,  is  to  be  deemed  a 
part  of  the  application  referred  to  in  the 
policy,  and  made  a  part  thereof. 

Nichols   et    al.    v.    Mutual    Life  Ins.  Co.  of 

New  York,  IMo.,  75  S.  W.  664. 
"Paid-up"  The  proviso  to  section  5859, 
Defined.  Rev.  St.  1889,  declares  that  "in 
no  instance  shall  a  policy  be 
forfeited  for  non-payment  of  premiums  after 
the  payment  of  three  annual  premiums 
thereon;  but  in  all  instances  where  three 
annual  premiums  shall  have  been  paid  on  a 
policy  of  insurance,  the  holder  of  such  pol- 
icy shall  be  entitled  to  paid-up  insurance, 
the  net  value  of  which  shall  be  equal  to 
that  provided  for  in  section  5856  of  this  arti- 
cle." Held,  that  by  the  term  "paid-up  in- 
surance" was  meant  insurance  for  life,  fully 
paid  up,  and  not  paid  up  temporary  insur- 
ance. 

Bennett  v.  Union  Cent.   Life  Ins.   Co.,    111., 

67  N.  E.  971. 
Waiver   of         Policy    provided  that    the 
Forfeiture,     failure  to  pay  any  of  the  first 

three  annual  premiums,  or 
any  note  given  therefor,  on  or  before  the 
days  on  which  they  became  due,  should 
avoid  the  policy;  and  a  premium  note  con- 


tained a  provision  to  the  same  effect.  The 
note  matured,  unpaid,  and  at  the  request  of 
the  company  insured  drew  an  order  on-  an 
attorney  holding  a  judgment  belonging  to 
him  for  the  amount  of  the  note,  and  also  for 
the  amount  of  other  unpaid  premium  notes, 
which  order  was  delivered  to  the  company, 
which  extended  the  time  of  payment  of  the 
note,  and  was  accepted  by  the  attorney, 
p^able  out  of  moneys'  collected  on  the 
judgment.  Held,  that  the  company,  by  ac- 
cepting the  order  during  the  lifetime  of  in- 
sured, had  waived  the  right  to  insist  on  a 
forfeiture,  and  could  not  repudiate  such 
waiver,  on  being  tendered  by  the  attorney 
the  amount  of  the  premium  notes  after  the 
death  of  insured. 

A  stipulation  that  none  of  its  policy  terms 
can  be  modified  or  forfeiture  waived  save  by 
agreement  in  writing,  signed  by  a  general 
officer  of  the  company,  relates  only  to  ex- 
press agreements  to  waive  a  forfeiture,  and 
has  no  application  to  waivers  implied  by 
law  from  conduct  of  the  company. 

Baldwin     v.    Haydon  et  al.,  Ky.  C.    of  A., 

70  S.  W.  300. 
Assignment.  An  assignment  of  policy 
in  consideration  of  assignees 
having  paid  the  premiums  and  other  moneys 
advanced  to  the  beneficiaries,  both  before 
the  issuance  of  the  policy  and  after  the  as- 
signment, was  an  assignment  as  security, 
merely,  and  entitled  such  assignee  only  to 
such  a  part  of  the  proceeds  of  the  policy  as 
would  reimburse  him  for  his  advancements. 

Life  Assur.  Co.  of  America  v.  Haughton, 
Ind.,  67  N.  E.  950. 
The  policy  covered  death  from  any  cause. 
Held,  that  proof  of  the  cause  of  death 
was  not  a  condition  precedent  to  the 
payment  of  the  policy. 

Mutual  Life  Ins.  Co.  of  New  York  v.  Hager- 

man,  Colo.,  72  P.  889. 
Contingent  A  wife  took  out  a  policy 
Interest,  on  the  life  of  her  husband,  to 
be  paid  to  her  if  living  at  the 
death  of  her  husband,  otherwise  to  her 
children,  and  thereupon  assigned  the^ 
policy     as     collateral    for    a    debt.      She 
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died  during  the  life  of  the  husband,  and  was 
survived  by  several  children.  Held,  that 
only  a  contingent  interest  in  the  policy 
passed  to  the  assignor  and  his  successors, 
which  was  determined  by  the  death  of  the 
wife,  when  her  children  became  the  bene- 
ficiaries. 

Assignment.  Wife  assigned  the  policy 
as  security  for  a  debt,  and  it 
was  thereafter  tJannsferred  by  several  suc- 
cessive assignments;  the  last  one  taking 
place  after  the  death  of  the  wife.  The 
last  assignee  requested  company  to  con- 
vert the  policy  into  a  paid-up  one,  which  it 
purported  to  do  by  an  indorsement  on  the 
original  policy,  and  then  by  mistake  deliv- 
ered it  to  the  insured.  Afterward  the 
assignee  wrote  the  company,  asking  what  it 
would  pay  for  the  surrender  of  the  policy,  to 
which  the  company  replied  with  an  ofi'er  of  a 
certain  sum  for  a  legal  surrender.  There 
was  no  showing  that  the  company  knew  of 
the  wife's  death  until  after  the  assignments. 
Held,  that  the  company  was  not  estopped 
from  asserting  that  the  last  assignee  had  no 
interest  in  the  policy. 

Company's  After  appellant  company  had 
Mistake,  discovered  the  mistake  made 
in  delivering  the  policy  to 
insured,  it  made  unavailing  effort  to  regain 
possession  of  it.  When  appellee  demanded 
possession  of  the  policy,  it  was  unable  to 
deliver  it,  the  policy  having  passed  out  of 
its  possession,  and  it  refused  to  make  the 
payment  of  |Sio  demanded.  Thereupon, 
October,  1S98,  appellee  brought  the  present 
action,  alleging  a  conversion  of  the  policy  by 
appellant,  that  its  value  was  $1,000,  and 
asked  judgment  for  that  sum,  with  interest. 
Trial  to  the  court  resulted  in  judgment 
against  appellant  for  $898.92,  which  judg- 
ment contained  the  provision  that  it  might 
be  satisfied  by  the  deposit  in  court  within  30 
days,  for  delivery  to  appellee,  of  a  paid-up 
policy  for  $1,903. 

Payment  to  the  wife  was  expressly  condi- 
tioned upon  her  survival  of  the  insured,  and, 
in  the  event  she  did  not,  the  amount  of  the 
policy  was  to  be  paid  to  her  children.  Her 
interest  was  thus  made  contingent  upon  her 
surviving.  She  died,  leaving  surviving  the 
insured  and  her  nine  children,  who  are  still 


living.  With  her  death  ended  her  contin- 
gent interest  in  the  policy,  and  all  rights 
therein  then  became  vested  in  her  children. 
When  she  assigned  her  interest  in  the  policy, 
she  had  only  a  contingent  interest  therein. 
Only  this  passed  by  the  assignment. 

Moore  et  al.  v.  Mutual    Reserve   Fund  Life 

Ass'n,  Mich.,  95  N.  W.  573. 
Warranties.  There  was  evidence  tend- 
ing to  show  that  comi^any 
had  been  informed  of  falsity  of  a  statement 
by  applicant  that  he  had  not  been  rejected 
by  any  other  company,  and  that  the  com- 
pany was  informed  that  he  had  taken  the 
gold  cure.  Applicant  explained  that  he  had 
not  been  rejected  by  a  certain  company, 
but  had  withdrawn  his  application,  and  that 
he  had  not  taken  the  gold  cure,  but  went  to 
the  institution  to  influence  a  friend  to  go. 
Held,  that  if  the  explanations  were  untrue, 
and  the  company  relied  thereon,  it  could  in- 
sist on  the  warranties  to  which  they  applied. 
Decedent's  application  was  false  in  several 
particulars.  Held,  that  if  the  company  had 
information  that  decedent  had  been  rejected 
by  certain  other  companies,  and  that  he  had 
taken  the  gold  cure,  but  nevertheless  issued 
the  policy,  it  did  not  thereby  waive  its  rigl^t 
to  rely  on  the  other  warranties. 

Mechanics' Nat.  Bank  V.  Comins  et   al.,    N. 

H.S.  C.,55A.  191. 
Insurable  It  cannot  be  held,  as  matter 
Interest,  of  law,  that  persons  who  ad- 
vance funds  to  conduct  the  busi- 
ness of  a  corporation  have  no  insurable  in- 
terest in  the  life  of  the  manager  and  promo- 
ter. 

Assignment.  A  policy  valid  in  its  incep- 
tion may  be  assigned  to  one 
having  no  insurable  interest  in  life  in- 
sured, if  assignment  is  bona  fide, and  not  a 
meredqvice  to  cover  a  gambling  transaction. 
Provisions  forbidding  assignment  to  any 
person  not  having  insurable  interest  in  life 
of  person  insured,  being  inserted  for  the 
benefit  of  company,  may  be  waived  by  it  by 
paying  amount  of  policy  into  court,  and  can- 
not be  taken  advantage  of  by  a  claimant  of 
the  money. 
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Where  a  life  policy  was  assigned  to  secure 
notes,  the  beneficiary  under  the  policy  was 
estopped  to  assert  that  it  was  released  from 
the  pledge  by  a  renewal  of  such  notes,  to 
which  he  assented. 

Equitable  Life  Assur.  Soc.  of  United   States 
V.  Warren  Deposit  Bank  et   al.,  Ky. 
C.  A.,75S.  W.  275. 
Laches  Policy     lapsed     for  non-pay- 

Barred  ment  of  premiums,  entitled  in- 
RiGHT.  sured  to  have  issued  to  him  in 
lieu  thereof  a  new,  paid-up  non- 
participating  policy,  on  condition,  however, 
that  the  lapsed  policy  should  be  surrender- 
ed duly  receipted,  within  six  months  of  his 
default.  Held,  that  although,  notwithstand- 
ing the  condition  of  the  policy,  insured  was 
entitled  to  a  reasonable  time  in  which  to 
demand  an  issual  of  the  paid-up  policy,  a 
failure  of  insured  to  make  application  there- 
for for  over  five  years  from  the  date  of  de- 
fault was  laches,  such  as  to  bar  his  right. 

New  York  Life  Ins.  Co.  v.  Warren  Deposit 

Bank,  Ky.,  75  S.  W.  234. 
Premium        Where  company  made   no  at- 
NoTE.        tempt  to  collect  a  premium  note 
after  its  maturity,    the   fact  that 
the  company  did    not    offer    to    return   the 
note  to  the  maker  did  not  estop  it  from   re- 
lying on  the  forfeiture  provided  therein. 
Laches.      Where  an  action  was  not  brought 
to  obtain  a  paid-up   policy  in   ac- 
cordance with  the  terms  of   a  policy   which 
was  forfeited  for  non-payment  of  premiums, 
within  five  years  after  forfeiture,  the  right  to 
such  paid-up  policy  was  barred  by  laches. 

Mutual   Ben.    Life   Ins.   Co.,   v.   First   Nat. 
Bank  Ky.,  74  S.  W.  1066. 
Loan  The    company  agreed  to 

Termination,  loan  at  any  time  on  the 
policy  up  to  the  limit  of  its 
cash  surrender  value.  At  the  time  of  non- 
payment of  a  premium  the  cash  surrender 
value  was  just  sufficient  to  satisfy  a  loan 
made  by  the  company  on  the  policy.  Held, 
that  the  insurance  terminated,  not  by  way 
of  forfeiture  for  nonpayment  of  the  loan,  but 
because  there  remained  nothing  due  the 
insured  wherewith  to  purchase  extended 
insurance. 


Value.        Where  the  cash  surrender  value 
is  not  diminished  because  of  a  loan 
made   by  the  company   thereon,    the    loan 
cannot  be  usurious. 

Assignment.  Though    a   policy  pro- 

vides that  the  company 
will  loan  on  the  policy  up  to  the 
limit  of  its  cash  surrender  value  upon  a  sat- 
isfactory assignment  of  it  to  the  company  as 
collateral,  the  company  is  not  obliged  to 
take  an  assignment  in  order  to  secure  prior- 
ity of  lien  on  the  cash  surrender  value  over 
the  insured's  assignee,  who  takes  with 
notice  of  the  loan. 

Notice.  Notice  of  the  maturity  of  a  pre- 
mium on  a  life  insurance  policy  is 
suflficient  if  given  to  the  insured,  notwith- 
standing the  assignment  of  the  policy  with 
the  company's  consent. 

Miller  v.  Manhattan  Life  Ins.  Co.,  La.  34  S. 

723- 
Assignment.         The  validity    of    the    as- 
signment   is    to    be   deter- 
mined by  the   law  of  the   place  where  the 
assignment  is  made. 

Policy  and    assignment   are    two    distinct 
contracts. 

Mutual  Reserve  Life  Ins.  Co.  v.  Roth.  Fed. 

Mo..  122  F.  853. 
Forfeiture.  The  Mo.  non-forfeiture  law 
cannot  be  applied  to  poli- 
cies or  benefit  certificates  issued  on  the 
assessment  or  natural  premium  plan,  on 
which  the  assessments  are  limited  to  such 
sum  as  is  necessary  to  cover  the  actual  cost 
of  insurance  from  one  renewal  period  to  an- 
other, and  which  therefore  have  no  accumu- 
lated or  actual  net  value. 

ACCIDENT. 

Carr  v.  Pacific  Mut.  Life  Ins.  Co.,  Kan.  City, 

Mo.,  75  S.  W.  180. 
Sickness  Where  one  falls  from  a  win- 

NOT  Ac-        dow  in  delirium  the  delirium  is 
ciDENT.         the   proximate  cause    of    the 

injury. 
Under  policy  providing  that  insurance 
does  not  cover  injuries  received  in  conse- 
quence of  disease  or  bodily  infirmity,  recov- 
ery cannot  be  had  for  a  fall  from  a  window 
while  delirious,  whether  the  delirium,  be  re- 
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garded  as  the  proximate  or  remote  cause  of 
injury. 

Loesch   V.  Union   Casualty    &   Surety    Co. 

Mo.,  75  S.  W.  621. 
Post  Mortem  Holding  a  post  mortem 
Examination,  examination  without  notice, 
as  required,  did  not  au- 
thorize a  forfeiture,  there  being  no  sugges- 
tion that  a  re-examination  would  have 
disclosed  anything  different. 

Occupation.  Cattle  transported  by  rail 
were  "in  transit,"  within  the 
termsof  a  policy  designating  insured's  occu- 
dation  as  a  "stock  dealer,  not  working  nor 
tending  in  transit,"  until  they  were  unloaded 
from  the  cars  of  the  company  and  placed  in 
pens.  The  act  of  insured  in  untying  the  bull 
while  in  the  car  was  a  more  hazardous 
occupation  than  that  described  in  the  appli- 
cation. 

Legnard  v.  Standard  Ins.  Co.,  N.  Y.  S.    C, 

81  N.  Y.  Supp.  516. 
Proof  of  The  letter  of  a  physician  hold- 
Death.  ing  an  autopsy,  addressed  to  an 
accident  company,  and  written  by 
direction  of  the  beneficiary,  nearly  three 
months  after  insured's  death,  stating  that 
an  autopsy  had  been  had  and  that  no  dis- 
order was  disclosed  except  two  broken  ribs, 
the  result  of  accident,  and  that  the  benefi- 
ciary claimed  under  the  policy,  is  not  a  com- 
pliance with  the  requirement  of  the  policy 
that  immediate  written  notice  of  any  acci- 
dent should  be  given,  with  full  particulars, 
and  affirmative  proof  of  death,  of  which  ac- 
cident was  the  approximate  cause,  furnished 
within  two  months  from  the  accident. 

Maryland  Casualty  Co.  of  Baltimore  v.  Gehr- 

mann,  Md.  C.  of  A.,  54  A.  R.  678. 
No  Breach  It  is  not  a  breach  of  a  war- 

OF  ranty  of  physical  soundness, 

Warranty,  in  an  application  for  acci- 
dent insurance,  that  the  ap- 
plicant's leg  is  slightly  curved,  and  therefore 
more  susceptible  to  inflammation  from 
future  accidents  than  a  normal  leg  would  be. 
It  will  not  terminate  an  insured's  right  to 
weekly  indemnity  on  his  accident  i)olicy 
that  after  an  accident  to  his  knee,  resulting 


in  complete  disability,  he  prematurely  went 
upon  the  street,  thereby  bringing  on  a  hem- 
orrhage of  the  knee  and  prolonging  his  dis- 
ability. 

Fetter  et  al.  V.  Fidelity  &   Casualty  Co.    of 

New  York,  Mo.  S.  C,  738  W.  593. 
Cause.  Death  from  a  rupture  of  a  kid- 
ney, produced  by  an  accidental 
fall,  is  the  result  of  the  accident,  "inde- 
pendent of  all  other  causes,"  within  thepro- 
vision  of  the  policy— this  meaning  direct  or 
proximate  causes— though  a  cancerous  con- 
dition of  the  kidney  made  the  riii)ture  pos- 
sible. 

Travelers'  Ins.  Co.  v.  Jones,  Tex.  Civ,  All"., 
73  S.  W.  978. 
Where  policy  provided  that  insured  should 
leave  with  his  employer  each  month  suffi- 
cient funds  to  meet  the  premiums  thereon, 
and  insured  wrote  to  insurer,  ofTering  to  res- 
cind the  contract,  but  insurer  nevertheless 
sent  in  its  claim  for  the  premium  to  insured's 
employer,  such  action  on  its  part  was  a  re- 
jection of  insured's  ofTer  of  rescission. 

Rescission  Death  of  insured  revokes 

Cancellation,     all   offers  of  cancellation 

made  by  him  prior  to  his 

death,  and   not   accepted   by   insurer  prior 

thereto. 

Where  company,  in  pursuance  to  the  terms 
of  a  policy,  sent  in  its  claim  for  a  premium 
to  insured's  employer,  and,  before  its  pay- 
ment, insured,  who  had  requested  a  cancel- 
lation, died,  the  rights  of  the  parties  having 
then  become  fixed,  the  insurer  could  not 
alter  them,  and  accept  insured's  ofTer  of  can- 
cellation, by  withdrawing  its  claim  on  his 
wages. 

Installment.  Plaintiff's  husband  took 
out  a  policy  which  pro- 
vided that  insured  should  leave  with  his  em- 
ployersufficient  funds  earned  in  the  prececd- 
ing  month  to  pay  premium  installments. 
Insured,  shortly  after  receiving  the  policy, 
sent  it  to  defendant's  state  agent,  asking 
that  it  be  canceled.  This  the  agent  refused 
to  do,  and  sent  in  a  claim  to  his  employer 
for  a  premium  thereon.  Before  payment  of 
the  same  insured  was  killed,  and  defendant 
thereupon  wired    the   paymaster  to  return 
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to  it  the  order  for  the  premium,  which  was 
done.  Plaintiff  received  the  full  amount  of 
wages  earned  by  her  husband  for  that 
month.  It  was  not  shown  that  plaintiff 
knew  that  defendant's  agent  had  not  can- 
celed the  policy,  or  that  she  knew  that  de- 
fendant had  sent  in  its  order  to  the  paymas- 
ter for  the  first  installment  of  premiums. 
Held,  that  plaintiff  was  not  estopped,  by  her 
conduct  in  receiving  her  husband's  wages, 
from  enforcing  collection  of  the  policy. 

Cole  V.  Preferred  Accident  Ins.  Co.    of  New 

York,  N.  Y.  S.  C,  81  N.  Y.  Supp.  901. 
Possession.  Where  insured  at  the  time 
of  his  death  had  possession  of 
an  accident  policy,  it  raised  the  presumption 
that  he  paid  the  premium. 
Limitation.  Where  service  of  proofs 
of  death  are  excused  by  an 
accident  company's  immediate  repudiation 
of  any  liability  under  the  policy,  a  proviso 
in  the  policy  that  no  legal  proceedings  shall 
be  brought  within  three  months  after  the 
receipt  of  the  proofs,  nor  after  six  months, 
cannot  be  deemed  a  limitation  of  the  time  to 
bring  an  action. 

Standard  Life  &  Accident  Ins.  Co.  v.   Sale. 

U.  S.  C.  C.  of  A.,  121  Fed.  Rep.  664. 
Warranties.  A  company  may  require 
the  insured  to  warrant  that  he 
has  never  had  any  bodily  or  mental  infirm- 
ity, except  as  stated  in  the  contract  of  insur- 
ance, and  that  he  is  in  sound  condition  men- 
tally and  physically,  except  as  therein  stated. 

Munz  V.  Standard  Life  &  Accident  Ins.   Co. 

Utah  S.  C,  72  P.  R.  182. 

Proofs  in  A  provision  requiring  proof 

Reasonable    of  death    two    months   from 

Time.  death,  in  default  of  which  all 

claims  should  be  forfeited,  is 

a  condition  subsequent,  and  is  fulfilled  by  a 

submission   of  proofs  within  a  reasonable 

time  after  death  under  all  the  circumstances 

of  the  case. 

Deceased  died  June  29,  1900,  leaving  no 
friends  or  relatives  surviving  except  plaintiff, 
who  lived  some  234  miles  from  the  place  of 
decedent's  death.     Deceased  left  a  policy  on 


his  life,  payable  to  his  estate.  Plaintiff  first 
learned  of  his  death  on  October  i,  1900,  but 
neither  knew  of  nor  obtained  the  policy  un- 
til February  15,  1901.  On  February  23d, 
she  gave  notice  of  insured's  death  to  the 
insurer,  and  demanded  payment,  which  was 
refused,  and,  as  soon  as  plaintiff  could  pro- 
cure legal  assistance,  on  May  i,  1901,  proofs 
of  death  were  submitted.  Held,  that  such 
proofs  were  submitted  within  a  reasonable 
time  under  all  the  circumstances,  and  that 
plaintiff'' s  failure  to  submit  the  same  within 
two  months  afterinsured'sdeath,  as  required 
by  the  policy,  was  no  defense  thereto. 

Horsefall    v.    Pacific   Mut.    Life    Ins.    Co., 

Wash.,  72  P.  1028. 
Death  By  Deceased  was  a  strong,  appar- 
LiFTiNG.  ently  healthy  man,  58  years  of 
age,  who  had  never  been  sick, 
and  who  was  accustomed  to  lift  from  200 
to  250  pounds  without  difficulty.  Imme- 
diately after  making  a  lift  of  a  bar  weighing 
from  350  to  400  pounds,  he  became  sick  and 
pale,  his  extremities  became  cold,  and  cold 
perspiration  stood  out  on  his  face  and  hands, 
and  the  exertion  caused  a  violent  dilation  of 
the  heart.  Held,  that  the  accident  was 
within  the  terms  of  policy. 
External  Held,   that   the  pallor    and 

Marks.        sickness  of  deceased,  together 

with  the  bluish  gray  color 
which  his  skin,  previously  ruddy,  became 
the  day  after  the  accident,  were  visible  ex- 
ternal marks,  within  the  meaning  of  the 
policy. 

S  URET  Y. 

Commonwealth,  to  Use  of  Nicholas  County 
V.    Stone    et  al.,  Ky.   C.    of  A.    71 
S.  W.  428. 
Liability        Where     county     levied    and 
OF  sheriff  collected  tax  for  county 

Surety,  purposes  in  excess  of  constitu- 
tional limit,  the  sureties  on  his 
general  official  bond,  conditioned  as  re- 
quired by  Ky.  St.  §  4556,  that  he  shall  "well 
and  truly  discharge  all  duties  of  said  office, 
and  pay  over  to  such  persons,  at  such  times 
as  they  may  be  respectively  entitled  thereto, 
all  money  that  may  come  into  his  hands  as 
sheriff","  are  not  liable  for  such  excess  of  tax 
collected. 
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F  I K  E  . 

Banyer  V.  Albany  Ins.    Co.,  N.  Y.,  83  N.    Y. 

Supp.  65. 
Fixtures.        Policy  provided    that    in.surer 
shall  not  be  liable,  "unless  liabil- 
ity is  speciallyassumed,"  for  loss  tofuruiture 
or  fixtures,  and  described  the   property  as   a 

building"  "including and  all  other 

permanent  fixtures."  Held  that  it  did  not 
cover  counters,  shelving  and  office  fixtures 
which  might  be  removed  without  damage  to 
themselves  or  building. 

Kotwicki   V.    Thuringia    Ins.    Co.,    Mich.   95 

N.  W.  976. 
Waiver  The  provision  in  a  policy  that  it 
BY  Agent,  shall  be  void,  unless  otherwise 
provided  by  an  agreement  indor- 
sed thereon,  if  other  insurance  is  procured  on 
the  property,  may  be  waived  by  an  agent 
having  authority  to  permit  other  insurance, 
though  the  policy  provides  that  no  agent 
shall  have  power  to  waive  a  provision  or  con- 
dition. 

Fiske  v.  Royal  Exchange  Assur.   Co.  K.   C, 

Mo.,  75  S.  W.  381. 

Dual  A  policy    is   not  avoided,  as  to 

Capacity,     owner  of    property  covered,    by 

reason  of  the  fact  that  the  agent 

of  the  company,  when    obtaining  the  policy, 

was  also,  without  the  company's  knowledge, 

acting  as  agent  for  the  mortgagee,  to  whom 

the  policy  was  payable. 

Gardner  et  al.  v.  Continental  Ins.  Co.    et  al. 

Ky.,  175  S.  W.  283. 
AssiGXMEXT.  Where  a  mortgage  is  as- 
PoRECLOsuRE.  Signed  to  an  insurance  com- 
pany by  the  mortgagee,  and  on 
foreclosure  it  appears  that  the  premises  were 
insured  by  the  company  and  the  loss  paid  to 
the  mortgagee  in  consideration  of  the  assign- 
ment and  in  accordance  with  the  policy,  the 
payment  of  the  loss  extinguished  the  mort- 
gage to  the  extent  thereof,  precluding  a  re- 
covery thereon  by  the  company. 

Milwaukee  Fire   Ins.    Co.  v.  Todd,    Ind.,    67 

N.  E.  697. 
Ownership.        The    insured   must  not  only 
allege  that  he  was  the  owner  of 
the  property  at  the  time    of    loss,   but  must 
also  prove  such  ownership. 

In  an  action  on  the  policy,  the  court  found 
that  when  it  was  issued  plaintiff  was  the 
owner  of  the  buildings   insui-ed,  which   were 


situated  on  leased  land.  Held,  not  equiva- 
lent to  a  fining  that  plaintiff  was  the  owner 
at  the  time  of  loss. 

Goodhue  v.  Hartford  Fire  Ins.  Co.,    Mass.,  67 

N.  E.  645. 
From  Location  When  goods  are  insured 
To  Location.  in  store  No.  2,  a  rider  on  the 
policy  allowing  removal  to  a 
store  in  B.,  and  stipulating  that  during  re- 
moval the  policy  shall  attach  in  "each  loca- 
tion" in  proportion  to  the  value  in  each,  and 
after  removal  in  new  location  only,  does  not  in- 
sure the  goods  while  in  transit. 

Such  goods  as  were  on  railroad  cars  were 
still  in  the  process  of  the  removal  which 
was  permitted,  but  during  which  they  were 
not  insured. 

Kentv.  yEtna  Ins.  Co.  N.   Y.,  82  N.    Y. 

Supp.  817. 

Mortgagee's       A  mortgagee  has  an  insura- 

Interest.      ble  interest  in  property  to  the 
extent  of  his  debt,  and  may  re- 
cover the  insurance  on   property  covered    by 
his  mortgage,  regai'dless  of  any  other  secur- 
ity that  he  may  hold. 

The  mere  fact  that  a  mortgage  does  not 
cover  all  the  property  insured  does  not  I'c- 
quire  the  mortgagee,  when  suing  on  a  policy 
severally  insuring  the  parties  against  loss  to 
the  property  covered  by  a  mortgage,  to  join 
the  mortgagor  as  plaintiff. 

Conflicting  interests  between  the  mortga- 
gor and  mortgagee  in  a  policy  severally  in- 
suring the  parties'  interests  in  the  mort- 
gaged property  should  be  determined  bj'  one 
party  suing  on  the  policy  in  his  individual 
right  and  making  the  other  a  defendant. 

Kansas  City  Paper  Box  Co.  v.  American  Fire 

Ins.  Co.  Mo.,  75  S.  W.  186. 
Proportion  of       A  policy  contained  provis- 
Payment  ion  that  insurer  should  not  be 

liable  for  a  greater  proportion 
of  any  loss  than  the  amount  of  insurance 
should  bear  to  the  whole  insurance.  The 
property  insured  was  situated  in  different 
buildings,  and  numerous  other  policies  cov- 
ering the  same  property  provided  that,  in 
case  of  loss,  the  policies  should  attach  in  each 
building  in  such  proportion  as  the  value  in 
each  building  bore  to  the  aggregate  value  of 
thoproperty insured.  Held,  that theprovisions 
of  these  other  policies,  as  to  the  mode  of  ad- 
justment with  respect  to  each  building,  could 
not  be  considered  in  ascertaining  the  propor- 


386 


The   Coast  ^e\)ie\0 


tion  of  payment  to  be  made  by  the  insurer  in 
the  first  policy,  but  that  it  was  liable  only  as 
stipulated  therein. 

Union  Assur.    Soc.   of  London,    England,   v. 

Nails,  Va.,  44  S.  E.  896. 
Title.  The  existence  of  a  mortgage  does 
not  violate  the  condition  of  a  policy 
that  the  interest  of  the  insured  in  the  prop- 
erty shall  be  "unconditional  and  sole  owner- 
ship." 

Where  an  insurance  companj^  elects  to  issue 
a  policy  of  insurance  against  loss  by  fire  with- 
out any  application,  or  without  any  represen- 
tation in  regard  to  the  title  to  the  property, 
it  cannot  complain,  after  loss  has  ensued, 
that  the  interest  of  the  insured  was  not  cor- 
rectly stated  in  the  policy,  or  that  an  existing 
incumbrance  was  not  disclosed. 

Hustace  et  el.  v.  Phenix  Ins.  Co.^  N.  Y.  C. 
A.  G7  N.  E.  592. 
No  Liability  A  standard  policy  provided 
For  Explosion,  that  the  company  "shall  not 
be  liable  for  loss  caused 
directly  or  indirectlj^  by  invasion,  *  *  * 
or  (unless  fire  ensues,  and  in  that  event  for 
damage  bj^  fire  only)  by  explosion  of  any 
kind."  Held  to  relieve  the  company  from 
liabilitj' for  all  loss  caused  directly  or  indi- 
rectly by  explosion,  and  therefore  their  loss 
by  concussion,  caused  bj'  an  explosion  in  a 
neighboring  building,  whether  the  explosion 
was  caused  bj'  lighted  match,  a  fire  or  any 
other  cause. 

Planters'  Mut.   Ins.    Co.   v.    Loyd,  Ala.,    75 

S.  W.  724. 

Wife's  Under  Const,   art.  9,  §  7,  pro- 

Propertt.     viding   that  the  property    of  a 

married  woman,  so  long  as  she 

may  choose,  shall  be  her  separate  property, 

and  may  be  conveyed  or  devised  by  her  as  if 

she  were  single,  and  shall  not   be  subject   to 

her  husband's  debts,   the  husband  has    no 

insurable  interest  in  his  wife's  property,  and 

his  policy  taken  out  thereon  is  void. 

State  Ins.  Co.  v.  Hale,  Neb.,  95  N.  W.  473. 
Mortgagee.  The  policy  was  delivered  to  the 
assured  upon  hisagreement  with 
the  agent  to  pay  the  premium  at  a  future 
time.  At  the  time  of  its  execution  and  deliv- 
ery there  was  attached  thereto,  on  a  separ- 
ate slip,  a  loss  payable  clause,  making  the 
loss,  if  any,  paj'able  to  a  certain  mortgagee 
as  its  interest  might  appear,  and  providing 
that  the    insurance   as   to   such  mortgagee 


should  not  be  invalidated  by  any  act  or  neg- 
lect of  the  mortgagor  or  owner  of  the  property 
insured,  and  that,  on  failure  of  the  mortga- 
gor or  owner  to  pay  the  premium  due  under 
the  policy,  then,  on  demand,  the  mortgagee 
should  pay  the  same,  and  was  signed  bj'  the 
agent  of  the  insurer.    Held  : 

That  the  provision  as  to  the  manner  of 
waiving  any  of  the  conditions  in  the  policy 
applies  to  the  contract  as  executed  and 
delivered,  and  not  the  blank  form  on  which  it 
IS  written. 

That  such  provision  applies  to  waivers 
made  subsequent  to  the  execution  and  deliv- 
ery of  the  policy. 

That  upon  the  execution  and  delivery  of 
such  policy  to  the  assured  it  was  valid  and 
binding  on  the  insurer  as  to  the  mortgagee, 
notwithstanding  the  nonpayment  of  premium. 

Amerioan  Fire  Ins.  Co.  of  New  Yoi'k  v.  Bell, 

Tex.,  75  S.  W.  319. 
Appraisement.  Under   policy     providing 

that,  in  case  of  disagree- 
ment as  to  the  amount  of  loss,  the  same  shall 
be  ascertained  by  appraisers,  etc.,  the  ap- 
praisers have  no  authority  to  refuse  to 
appraise  property  claimed  by  the  insured  to 
have  been  destroyed,  and  an  appraisement 
omitting  such  items  is  void. 

Where  appraisers  made  a  void  appraise- 
ment, the  companj',  by  insisting  that  it  was 
valid,  waived  its  right  to  another  appraise- 
ment. 

A  policy  on  furniture,  chairs,  gas  apparatus, 
pictures,  paintings,  "instruments,  appli- 
ances, and  material  incidental  to  a  dental 
ofiBce,''  does  not  include  dental  books. 

Books.  Where  the  jury  was  erroneously 
Error,  allowed  to  consider  the  value  of  cer- 
tain booksdestroyed,  and  not  covered 
bj-  the  policj',  and  there  was  a  dispute  as  to 
the  value  of  other  articles,  the  error  in  allow- 
ing the  jury  to  consider  the  value  of  the  books 
could  not  be  considered  harmless. 

Rocky  V.  Firemen's  Ins.   Co.   of   Newark,  N. 

Y.  S.  C,  82  N.  Y.  Supp.  120. 
Actual        Plaintiff  cannot  recover  insurance 
Values,    on  the  basis  of  a  loss  of  $2,000,   the 

actual  values  of  the  articles,  taking 
his  highest  figures,  aggregating  only  $1,400, 
though  he  placed  the  cost  price  at  over 
$2,000,  and  another  stated  he  considered  the 
value  of  the  goods  as  all  of  $2,000;  the  facts 
on  which  this  conclusion  was  based  not  being 
set  forth,  other  than  that  he  said  he  had 
known  of  the  goods  before  thej'  were  placed 
in  storage. 
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Birnstein  v.  Stuyvesant  Ins.  C.  N.  Y.  S.    C, 

82  N.  Y.  Supp.  140. 
Mistake  as  to  A  broker  by  mistake  made 
Cancellation,  application  and  had  issued 
at  the  priccipal  office  of  a 
company  a  policy  covering  property  on  Third 
avenue,  the  property  being  in  fact  located  on 
fi'irst  avenue.  On  discovering  his  mistake, 
he  made  another  application,  and  another 
policy  was  issued  at  the  same  office,  correctly 
describing  the  location  of  the  premises.  The 
premium  for  the  last-named  risk  was  lower, 
owing  to  the  difference  in  location.  Subse- 
quently, intending  to  return  the  policy  de- 
scribing the  property  as  located  on  Third 
avenue,  he  by  mistake  returned  the  one  cor- 
rectly describing  its  location,  which  policy 
was  duly  cancelled.  A  loss  occurred,  and  the 
owner  sued  on  the  policy  first  issued. 
Held,  that  a  verdict  should  have  been  di- 
rected for  the  company,  as  there  had 
been  no  mistake  on  its  part. 

Home  Mut.   Ins.  Co.  v.  Nichols  et  al.,  Tex. 

Civ.  App.,  72  S.  W.  440. 
Oral  Con-        Where  an  agent  had  authorit}' 
SENT.       to  consent  on  behalf  of  insurer  to  a 

transfer  of  the  property,  and  did 
orally  consent  to  such  transfer,  such  consent 
was  binding  on  the  insurer,  though  the  policy 
provided  that  no  agent  should  have  power  to 
give  any  permission  affecting  the  insurance 
under  the  policy,  unless  in  writing  and  at- 
tached thereto. 

MARINE. 

Morse  et  al.  v.  St.  Paul  Fire  &   Marine   Ins. 

Co.,  U.  S.  C.  C.  D.  Me. 
Unseawortht.  In  this  case  a  cargo  was  in- 
sured from  Calais  to  Phila- 
delphia. It  is  claimed  that  the  vessel  was  un- 
seaworthy,  at  the  time  the  risk  was  to  com- 
mence, and  that,  therefore,  the  risk  never 
attached.  The  vessel  during  her  voyage 
touched  in  at  Port  Clyde,  in  the  town  of  St. 
George,  having  met  with  some  bad  weather; 
and  it  is  also  claimed  by  the  defense  that  she 
was  then  found  to  be  in  a  condition  which 
prohibited  her  from  safely  proceeding  fur- 
ther on  her  voyage,  that  this  was  known  to 
the  master,  that  the  master  should  have 
made  repairs  at  that  port,  and  that  his  not 
doing  so  discharged  the  underwriters. 

Some  of  the  state  courts  have  held  that 
such  is  the  law,  so  far,  at  least,  as  the  vessel 
is  concerned.  It  is  not  the  law  in  England, 
but  it  has  been  accepted  so  far  as  the  vessel 
is  concerned  by  the  supreme  court    in   Union 


Ins.  Co.  V.  Smith,  124  U.  S.  405,  427,  8  Sup.  Ct. 
534,  31  L.  Ed.  497;  that  is  to  say,  it  has  been 
accepted  in  the  opinion  delivered  in  behalf 
ofthe  court.  Whether  the  court  itself  will 
accept  that  rule  when  it  comes  directly  be- 
fore it  we  do  not  know.  It  ought  not,  as  it  is 
against  the  general  principles  of  insurance, 
which  relieve  the  person  insured  from  the 
mistakesanddefaultsof  their  agents,  indeed, 
generally,  from  their  own  mistakes. 

Neglect  of  But  the  furthest  any  decision 
Master,  goes  is  to  relieve  underwriters 
on  the  vessel  from  the  neglect  of 
the  master  under  the  circumstances  spoken 
of.  No  case  which  we  have  seen,  or  which 
has  been  bi-ought  to  our  attention,  relieves 
underwriters  on  the  cargo  on  account  of 
the  neglect  of  the  master  in  this  par- 
ticular, except  in  instances  where  the 
outfits,  or  cargo,  are  the  property  of  the 
owners  of  the  vessel. 

It  is  claimed  by  the  defense  that  the 
master  of  the  vessel  is  the  representative  of 
the  cargo.  That  is  ti-ue  to  a  limited  extent ; 
but  he  is  not  the  representative  of  any  cargo 
to  the  detriment  or  injury  thereof,  only  for 
its  benefit. 

We  are  not  required  to  extend  the  rule  so 
far  as  to  hold  that  the  owner  of  the  cargo  can 
be  prejudiced,  as  claimed  by  the  defense,  by 
any  neglect  or  act,  willful  or  otherwise,  ou 
the  part  of  the  master  in  intermediate  ports. 
We  accept  for  this  case  the  rule  as  stated  by 
Mr.  Phillips,  although  we  agree  with  him 
that  it  is  not  in  harmony  with  the  fundamen- 
tal principles  of  marine  insurance.  He  puts 
it  in  the  following  language:  "The  obliga- 
tions still  rests  upon  the  assured  to  keep  the 
vessel  seaworth}%  if  it  be  practicable,  so  far 
as  it  depends  on  himself;"  that  is,  of  course, 
on  himself  individually,  or  on  his  agents. 
But  that  expression  "himself"  does  not  ap- 
ply when  the  assured  owns  only  the  cargo, 
and  the  default,  if  there  be  one,  is  on  the 
part  of  the  owner  of  the  vessel  or  her  master. 

Where  insurance  company  does  not  receive 
payment  of  apremium,  but  after  delivery  of 
the  policy  and  before  a  fire  unqualifiedlj' 
treats  the  policj-  as  binding  it  is  equivalent 
to  an  adoption  or  ratification  thereof. — Mauck 
V.  Merchants'  &  Manufacturers'  B"'ire  Ins.  Co. 
(Del.  Super.),  952. 

Provision  in  fire  policy  for  proofs  of  loss 
within  60  days  after  fire  means  after  fire  has 
abated  so  that  inspection  of  property  can  be 
had.— National  Wall  Paper  Co.  v.  Associated 
Manufacturers'  Mut.  Fire  Ins.  Corp.  (N.  Y.) 
440. 
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Letter      From     tHe     State     Auditor     of 
Montana. 

State  of  Montana,  Auditor's  Office,  Helena. 
Editor  Coast  Review: 

I  am  in  receipt  of  yours  of  the  10th  inst. 
asking  for  iufoi'mation  relative  to  the  closing 
of  our  insurance  year. 

The  last  legislatui-e  amended  the  law  by 
providing  that  all  licenses  issued  by  this  office 
for  the  collection  of  premiums  shall  expire  on 
the  31st  of  December  instead  of  the  31st"of 
March. 

The  law  really  requires  that  the  annual 
statement  must  be  filed  within  90  days  after 
January  1st,  which  statement  must  show  the 
condition  of  the  company  on  the  last  day  of 
the  month  preceding  that  in  which  the  state- 
ment is  made. 

Under  a  strict  interpretation  of  the  law 
this  would  require  that  the  annual  statement 
as  of  December  31st  should  be  filed  during  the 
month  of  January.  However,  it  has  been  the 
custom  of  this  office  to  allow  90  days  from 
January  1st  for  the  filing  of  this  annual 
statement. 

The  law  requires  that  statements  should  be 
made  for  the  premiums  collected  within  45 
days,  which  would  make  the  date  of  the 
statement  of  total  business  transacted  Peb- 
I'uary  15,  instead  of  March  15th. 

I  regret  that  our  laws  are  not  as  clear  and 
explicit  on  these  points  as  we  could  desire. 

Certificates  of  authority  issued  to  agents 
to  solicit  business  expire  on  March  30th  as 
heretofore.     Yours  truly, 

J.  H.  Calderhead. 

Recently  Mr.  Calderhead  sent  out  a  circular 
saying : 

"In  the  future  this  department  will  not 
require  this  supplemental  report  [total  busi- 
ness transacted  for  the  year  ending  Mai'ch 
31,  as  set  forth  on  the  second  page  of  the 
Coast  Review  Chart],  and  will  close  the  busi- 
ness on  the  annual  calendar  statements  of 
the  companies." 

Clo\»<l-Bvirst  Insurance. 

Any  explosive  sort  of  promoter  might  suc- 
ceed in  organizing  a  cloud-burst  insurance 
company.  This  atmospheric  phenomenon  is 
becoming  common  enough  to  excite  alarm. 
Let  our  mutual  friends  have  a  try  at  it. 
A  more  attractive  venture  might  be  the 
Coast  Cloud-Burst  and  Earthquake  Indem- 
nity Co. 


Rou^H  on  Illinois  Companies. 

Ins.  Com.  Host  of  Wisconsin  says  of  seven 
Illinois  companies : 

"These  companies  have  no  standing  in  their 
own  state  and  are  defrauding  this  state  of 
taxes  and  fees." 

"Any  company  willing  to  defy  and  evade 
the  laws  of  this  state  can  not  be  trusted  to 
settle  its  claims.  .  .  The  chances  are  that 
the  claimant  could  collect  nothing"  by  suing. 


Federal  Bureau  Questions^ 

Commissioner  James  H.  Garfield,  of  the 
bureau  of  corporations  in  the  new  national 
department  of  commerce  and  labor,  has  sent 
insurance  officials  a  letter  asking  eight  ques- 
tions.    We  copy  these: 

What  distinctions  are  made  between  foreign  and 
domestic  companies  respecting  fees,  taxes  and 
regulation? 

Information  is  requested  of  the  following  laws  in 
your  state:  Valued  policy  laws,  anti-compact  or 
anti-trust  laws,  standard  policy  laws,  resident 
iws,  retaliatory  or  reciprocal  laws. 


Eln^lish  Tea  A.nn\jity  ScHeme. 

Ison  &  Co.,  one  of  the  English  tea  firms 
that  give  annuities  with  the  purchase  of  a 
certain  number  of  pounds  of  tea,  are  recog- 
nized by  the  English  Board  of  Trade  as  a 
regular  insurance  company,  and  were  required 
to  put  up  the  deposit  of  $100,000  required  of  all 
new  life  companies.  The  tea  firm  likewise 
must  make  annual  reports.  The  report  of 
business  for  last  year  contains  an  interesting 
item.  The  gross  assets  are  given  at  more 
than  1750,000,  but  the  bulk  of  this  consists  of 
good  will  listed  at  $400,000.  Good  will  may  be 
a  valuable  asset  to  a  merchant,  but  to  an 
insurance  company  it  is  hardly  considered 
available.  Such  things  would  not  go  in  this 
country. 

It  is  claimed  that  this  firm's  sales  of  tea  at 
the  present  time  amount  to  200,000  lbs.  per 
week.  The  firm  has  about  5,000  widows  on 
its  books,  receiving  pensions  averaging  about 
two  dollars  per  week  each,  or  a  total  of  more 
than  $500,000  per  year. 

It  is  a  condition  of  this  company's  scheme 
that  only  75  per  cent,  of  the  profits  of  the  tea 
business  are  liable  for  the  pension  fund.  So, 
of  course,  as  the  profits  go  down,  the  pensions 
suffer.  The  profits  may  disappear  utterly, 
but  pensioners  can  have  no  redress.  Many 
poor  and  dependent  widows  are  buying  tea  in 
the  hopes  of  getting  a  permanent  life  pension, 
but  they  are  engaged  only  in  a  speculative 
scheme  that  has  a  very  uncertain  future. 
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"Western  "WHisKy   "Would    Have  Hilled 
tHe  Baron  QviicKer. 

The  London  Express  has  revamped  an  old 
story  as  follows : 

"One  of  the  most  extraordinary  suicides  on 
record  is  reported  from  Pesth.  Baron  Kela 
Oluyi,  a  once  wealthy  citizen,  deliberatelj'  poi- 
soned himself  by  smoking  tobacco  to  excess. 
The  baron  had  lost  a  large  fortune  in  specula- 
tion. Having  a  wife  and  six  children,  he 
insured  himself  very  heavily  on  their  behalf 
in  five  companies,  and  then  proceeded  to  put 
into  operation  his  unique  plan  for  self- 
destruction.  He  hired  a  small  room  in  a  mean 
portion  of  the  city,  and  in  ten  months  died  of 
what  the  doctors  called  'galloping  consump- 
tion.' But  the  insurance  companies  un- 
earthed the  baron's  secret  plot,  and  found 
that  he  had  poisoned  himself  by  consuming 
3,500  cigars  and  about  100  pounds  of  tobacco." 

We  had  not  seen  this  story  for  several 
years.    Pass  it  along. 


Prom   Doodlerville. 

James  A.  Waterworth,  the  St.  Louis  rater, 
told  the  St.  Louis  grand  jurj^  a  few  startling 
facts.  He  said  the  refusal  of  the  insurance 
companies  to  put  up  money  for  the  boodlers  in 
the  1894  legislature  resulted  in  the  passage 
of  bills  forbidding  local  boards  and  co-insur- 
ance. The  combine  demanded  140,000  to  pre- 
vent the  passage  of  the  bills.  When  repeal 
bills  were  introduced  two  years  ago,  a  like 
amount  was  demanded,  but  the  boodlers  came 
down  to  135,000.  The  companies  refused  to  be 
bled  and  the  bills  were  killed.  When  the 
business  men  of  the  state  attempted  to  secure 
repeal  of  the  anti-insurance  measures  this 
year,  the  boodle  combine  wanted  $35,000  to 
pass  them. 

Mutual  Companies. 

These  represent  incorporated  societies  sub- 
ject to  state  supervision,  though  rarely  as 
carefully  supervised  by  the  authorities  as  a 
stock  company.  Co-operative  companies  are 
similar  to  mutual  companies  in  their  plan  of 
doing  business,  though  still  less  subject  to 
the  supervision  of  state  authorities.  Everj' 
one  who  takes  out  a  policy  in  a  mutual  or 
co-operative  company  assumes  a  liability  as  to 
the  other  policyholders  and  thus  becomes 
responsible  for  a  share  of  their  losses  should 
the  company's  ordinary  funds  not  be  suflicient 
to  pay  the  claims.  A  company  might  have  a 
great  amount  at  the  risk  of  one  fire  in  a 
number  of  different  locations  and  a  conflag- 
ration   iu   any   one  of  these   sections   would 


exhaust  the  funds  on  hand  and  require  an 
assessment  on  the  policyholders  which  they 
would  be  legally  obliged  to  pay  under  the 
mutual  system.  You  would  thus  not  only  be 
without  fire  insurance,  as  the  company  whose 
policy  you  held  would  thus  have  become 
insolvent,  but  you  would,  in  addition  to  the 
premium  you  had  paid,  be  subject  to  an 
assessment  for  your  share  of  the  loss  already 
incuri-ed.  Few  people  know  that  by  taking 
out  insurance  in  a  mutual  company  they  are 
making  themselves  liable  for  the  losses  of  the 
company.  The  serious  nature  of  incurring 
such  a  liability  is  shown  by  a  decision  of  the 
highest  court  of  New  York  (26  N.  Y.,  117,) 
that 

"The  power  of  an  agent  to  insure  the  property  of 
his  principiil  does  not  authorize  an  insurance  iu 
a  mutual  company  which  would  make  the  principal 
an  insurer  of  others." 

Any  one,  therefore,  acting  as  agent  for 
another,  in  any  way,  whether  as  trustee, 
executor,  guardian,  etc.,  should  be  except- 
ionally careful  to  insure  the  propertj'  in 
their  charge  in  stock  companies  only.  In  the 
case  of  a  stock  company,  the  fund  called  the 
"capital,"  which  the  mutual  companies  do 
not  have,  would  be  liable  for  the  losses 
should  the  ordinary  funds  not  be  suflQcient. 
Under  the  stock  company  plan  there  is, 
therefore,  every  incentive  to  the  stock- 
holders to  encourage  the  gradual  accumulation 
of  reserve  funds  to  meet  extraordinary  con- 
tingencies: this  is  termed  the  "surplus."  — 
Henry  Evans. 

Resident  Agents    La-vvs. 

Alabama,  Arkansas,  Colorado,  Connecticut, 
Delaware,  Florida,  Georgia,  Idaho,  Illinois, 
Indiana,  Iowa,  Kansas,  Kentucky,  Louisiana, 
Maine,  Maryland,  Massachusetts,  Michigan, 
Minnesota,  Mississippi,  Missouri,  Montana, 
Nebraska,  Nevada,  New  Hampshire,  New 
Jersey,  New  Mexico,  North  Carolina,  North 
Dakota,  Ohio,  Oregon,  Pennsylvania,  Rhode 
Island,  South  Carolina,  South  Dakota,  Utah, 
Vermont,  Virginia,  Washington,  West  Vir- 
ginia, Wisconsin  and  Wyoming  have  i-esideut 
agents  laws,  as  we  compile  from  the  Cyclope- 
dia of  Insurance,  just  from  the  press. 

The  New  York  Underwriters  Agency  has 
applied  for  regular  admission  to  Montana. 
This  is  due  to  a  recent  ruling  of  Auditor 
Calderhead  that  underwriters' agencies  must 
pay  the  same  license  and  fees  as  parent  com- 
panies. This  has  been  the  case  for  sometime 
in  Coloi'ado. 
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W^hat  They  \Vill  Do  This  Year. 

The  American  life  insurance  companies 
have  4,250,000  policyholders — a  great 
army!  They  have  $9,000,000,000  insur- 
ance in  force.  They  will  issue  this  year 
1,000,000  new  policies,  or  3,000evei"y  work- 
ing day,  for  a  total  of  $1,650,000,000. 
Their  income  will  be  about  $550,000,000. 
They  will  pay  back  to  policyholders  about 
$208,000,000.  They  will  pay  in  death  and 
endowment  claims  about  $150,000,000,  or 
about  $500,000  every  working  day.  At 
the  end  of  the  year  the  companies'  sink- 
ing fund  wherewith  to  meet  obligations 
of  the  future  will  amount  to  $2,300,000, 000, 
or  about  as  much  as  all  the  money  in 
circulation  in  the  United  States. 


Nine  members  of  a  Kentucky  jury  can 
now  decide  in  civil  cases.  The  majority 
won't  do  a  thing  to  the  defendant  insur- 
ance company. 

Reasonable       Attorney       Fee"       Svxs- 
tained  by  U.  S.  Supreme  Co\irt. 

The  United  States  supreme  court  in 
the  case  of  the  Farmers'  and  Merchants' 
Ins.  Co.  v.  Dobney  upholds  the  clause 
of  the  Nebraska  valued  policy  law,  allow- 
ing a  reasonable  attorney's  fee  to  plain- 
tiff in  case  of  an  unsuccessful  defense 
by  the  company  in  a  suit  under  the 
law.  The  defendant  company's  argu- 
ment before  the  supreme  court  was  that 
the  law  was  in  conflict  with  the  fourteenth 
amendment  to  the  federal  constitution. 
This  was  overruled  by  the  court  on  the 
ground  that  the  legislature  had  the  right 
to  classify  insurance  contracts  not  only 
apart  from  other  contracts  but  from  each 
other.  It  is  further  held  that  the  equal 
protection  of  the  law  is  not  denied  insur- 
ance companies  by  this  provision  of  the 
Nebraska  valued  policy  law. 


In  an  article  on  "London  Watermen" 
in  an  English  paper  the  writer  quotes  a 
waterman  as  follows: 

"Another  thing  wot  we've  been  thieved  of 
through  these  bloomin'  modern  inwenshuns, 
is  the  fire  insurance  business.  When  1  was 
a  young  un  I  was  a  fireman  employed  by  the 
Sun  Office,  and  wenever  there  was  a  fire  I 
used  to  go  to  it  with   mj'  fellow  c'leagues. 


Fine  old  times  we  'ad  too.  If  the  place  wot 
was  burning  belonged  toourofBce,  we  worked 
like  niggers  to  put  it  out,  'cos  it  paid  us. 
But  if  it  belonged  to  the  hopposition  show, 
we  let  it  blaze  just  as  it  darned  well  like. 
'Cos  why?  It  meant  hextra  expense  to  the 
henemy,  and  so  much  the  better  for  our 
bosses,  on  the  principle  that  all  is  fair  in 
trade  and  war,  and  we  knowed  it  meant  more 
work  for  the  building  chaps  without  'urting 
our  company'  wot  were  reglar  gentlemen. 
But  then  the  board  o'  works  and  this  ere 
county  council  did  us  out  o'  all  these  privi- 
leges. 

Connecticut  Fire  Ins.  Co. 

The  Connecticut  of  Hartford  now  has 
assets  of  $4,734,791,  an  increase  of  more 
than  $400,000  for  1902.  The  net  surplus 
increased  at  double  that  ratio  and  now 
amounts  to  $1,202,635.  The  premium 
income  made  a  very  handsome  gain. 
In  fact  since  1890  the  premium  account 
has  increased  from  $1,138,146  to  $2,693,240 
in  1902.  The  loss  ratio  was  a  very  favor- 
able one  last  year. 

Since  January  1st  the  net  surplus  has 
been  increased  about  $200,000. 

On  the  Pacific  Coast  Manager  Ben- 
jamin J.  Smith  wrote  over  $221,000  pre- 
miums last  year,  with  only  38  per  cent, 
losses  incurred.  Losses  in  California 
were  only  32  per  cent.  The  business  of 
the  Connecticut  is  growing  very  regular- 
ly on  this  Coast.  From  $150,906  in  1899 
to  $162,216  next  year,  thence  to  $175,445, 
thence  to  $219,331  in  1901.  The  average 
loss  ratio  has  been  small. 


Railway  Accidents  in  Great  Britain. 

British  railways  did  not  maintain  in 
1902  the  extraordinary  record  of  1901, 
which  showed  no  passengers  killed  by 
train  accidents.  Six  passengers  were 
killed  and  732  were  injured  in  collisions 
and  others  accidents  connected  with  the 
movement  of  trains;  while  123  passengers 
were  killed  and  1,814  injured  in  other 
kinds  of  accidents.  The  total  number 
of  personal  accidents  connected  with  the 
railroads,  both  passengers  and  employes, 
shows  1,171  killed  and  17,814  injured  for 
1902. 

Therefore:  insurance  against  accidents. 
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Loan  Companies  as  Insurance  Agents. 
BROKER   DEFENDED   IN   ENGLAND. 

It  frequently  happens  in  loan  companies 
and  similar  concerns  where  considerable 
insurance  is  transacted,  that  some  enter- 
prising- official  sees  a  chance  to  profit  by 
placing  the  insurance  himself  and  thus 
making-  or  saving  the  commissions.  This 
is  always  a  cause  for  complaint, 

Recently  a  case  in  point  was  decided  by 
the  English  courts.  The  manager  of  a 
co-operative  company  decided  to  be  its 
own  broker  and  pocket  the  commissions. 
The  companies  refused  to  allow  this,  and 
after  considei-able  bickering  the  matter 
was  brought  into  court.  The  judge  ruled 
for  the  companies  and  held  that. 

Where  a  professional  broker  was  employed, 
he  saw  what  the  risk  was,  and  he  reported  on 
special  circumstances  to  the  insurance  offices, 
and  in  other  ways  he  protected  the  offices. 
Therefore  the  offices  as  well  as  the  person 
effecting  the  insurance  had  a  business  inter- 
est in  seeing  that  the  insurance  passed 
througrh  the  hands  of  a  proper  agent.  It  was 
important  to  them  that  professional  persons 
should  conduct  their  own  insurances,  and  it 
was  perfectly  fair  and  business-like  to  main- 
tain as  far  as  they  could  that  intermediary. 


The  lapse  ratio  for  the  different  life 
companies,  figured  on  the  ratio  of  amount 
discontinued  voluntarily  to  the  amount 
of  insurance  in  force  on  December  'i\, 
1901,  gives  the  Connecticut  Mutual  the 
lowest  ratio.  The  ratio  for  the  year  is 
2.2  per  cent. 


Perpetual    Bvxsiness    in    Pennsylvania. 

The  fifteen  Pennsylvania  stock  com- 
panies accept  deposits  on  perpetual  busi- 
ness. The  insurance  report  for  1902 
shows  the  total  perpetual  business  to  be 
as  follows:  risks  in  force,  $369,223,726; 
deposits,  $8,677,666;  losses  incurred  in 
1902,  $139,004,  or  about  1.6  percent,  of  tho 
deposit  fund. 

It  is  not  so  easy  for  a  non-board  com- 
pany to  get  board  rates ;  nor  much  business 
at  board  15  per  cent,  commission.  Usually 
"the  candle  is  burned  at  both  ends" — a 
lower  rate  and  a  higher  commission. 


United    States    Bonds    Held    by    Insur- 
ance Companies. 

The  laws  of  a  number  of  states  require 
of  insurance  companies  a  depositor  United 
States  bonds  or  other  specified  bonds.  At 
first  thought  it  might  seem  that  this  re- 
quirement would  produce  a  largo  demand 
and  that  the  amount  of  government 
bonds  owned  by  insurance  companies 
would  be  of  amazing  volume.  We  had  the 
curiosity  to  look  this  matter  up.  Con- 
sulting the  New  York  insurance  report 
we  found  the  totals  to  be  as  follows: 

United  States  government  bonds  held  by- 


Par 

Value. 


Market 
Value. 

American  Fire  Companies  .  $  ^,899,000       $  5,757,967 
Foreign  Fire  Companies  .   .     8,191,900  9,831,097 

Marine  Companies 871..W0  998,131 

Life  Companies 3,161, .'j.iO  3,767,589 


Casualty  Companies 


3,-188,000  3,735,767 


Totals     $19,611,950       $23,130,551 

The  marine  and  casualty  companies  include 
three  foreigners. 

Compared  with  tho  total  amount  of  gov- 
ernment bonds  the  proportion  held  by 
insurance  companies  is  nominal,  in  no 
degree  affecting  market  values. 

The  Equitable  leads  among  life  com- 
panies in  the  amount  of  government  bonds 
held;  but  the  amount  of  its  holdings  is 
only  $865,050. 

Among  American  fire  companies  the 
Home  leads,  with  $810,000. 

The  Liverpool  &  London  &  Globe  leads 
all  companies,  with  $1,570,445. 

Among  casualty  companies  the  I're- 
fcrred  Accident  leads,  with  $337,125. 


Perhaps  the  first  instance  of  the  ap- 
pointment of  a  colored  man  as  local  agent 
is  this:  Tho  Traders  of  Chicago  has 
appointed  a  colored  man  as  local  agent 
at  Sandusky,  O.  His  name  is  French. 
The  local  board  drew  tho  color  lino  and 
turned  down  his  application  for  mem- 
bership. French  has  since  resigned  the 
agency. 

The  Modern  Woodmen  officials  aro  to 
be  bonded  cheap.  Perhaps  tho  bonding 
company  thinks  they  will  handle  little 
money  in  the  sweet  by-and-by. 
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Fire   Losses  Attribvitable  to   Electricity 
in  1902. 

Prorn  the  report  of  the  committee  on 
statistics  of  the  National  Board  of  Fire 
Underwriters,  we  glean  the  following 
figures  concerning  electrical  fires  in  1902: 
Number  of  fires  reported  by  52  com- 
panies,   as    due   to  electricity  in 

1902 3,690 

Whole  number  of   fires    from    all 

causes 169,063 

Amount  of  loss  due  to  electrical  fires  $1,646,801 

Total  loss  from  all  causes $38,196,4o7 

Ratio  of  electrical  fires  to  total  .   .  2.18 

Ratio  of  electrical  loss  to  total  .   .  4.31 

The  figures  show  an  increase  in  losses 
over  the  two  years  previous.  The  ratio 
of  electrical  losses  to  total  in  1901  was 
3.40  and  in  1900  2.50. 


Some  of  the  state  courts  say  "injuries" 
to  property  when  they  mean  "damages." 


The  NortH  BritisH    &.  Mercantile. 

The  Coast  Review  Chart  contains  the 
following  figures  of  the  North  British  & 
Mercantile  Insurance  Co.: 

Gross  fire  assets 120,096,181 

Surplus  over  capital 10,780,570 

Surplus  to  policyholders 14,218,170 

Fire  premiums -      9,362,283 

Losses 4,977,292 

A  splendid  lot  of  figures,  these,  exhibit- 
ing large  resources  and  a  big'  business. 
Large  gains  were  made  in  assets,  surplus 
and  premiums.  The  gain  in  premiums 
was  over  $1,230,000.  The  loss  experience 
was  favorable.  The  income  was  $1,759, 000 
more  than  losses  and  expenses. 

The  foregoing  are  the  figures  of  the 
fire  branch  only.  The  entire  balance 
sheet  shows  total  assets  of  $85,303,225,  in- 
cluding the  life  and  annuity  branches. 

The  United  States  department,  under 
Manager  Richards,  gained  over  $1,100,000 
in  premiums  last  year,  and  had  a  loss 
ratio  of  only  49  per  cent. 

General  Agent  Tom  C.  Grant  of  the 
Pacific  department  wrote  $280,096  pre- 
miums for  the  company  last  year,  with  a 
loss  ratio  of  only  42  per  cent.  In  the  past 
five  years  the  Coast  premiums  have 
amounted  to  $1,261,327,  with  a  favorable 
loss  experience  of  less  than  40  per  cent. 


Modern  Insurance  Journalism. 

In  recent  years  insurance  journals  have 
increased  in  number  out  of  proportion  to 
the  increase  in  the  business  of  insurance. 
Some  of  the  recent  comers  profess  to  be 
"lively,"  "entertaining,"  "personal," 
even  "funny" — anything  but  practical 
and  useful.  Much  of  their  space  is  given 
to  complimentary  references  to  each 
other.  One  makes  a  specialty  of  unusual 
phraseology  and  of  unexpected  conclu- 
sions, designed  to  tickle  the  ear  or  please 
the  mind  of  the  mentally  childish. 
Another  is  devoted  entirely  to  pictures 
and  puffery.  Another  is  merely  personal 
and  impudent.  One  is  so  surely  a  black- 
mailer that  every  advertiser  is  open  to 
the  charge  of  paying  hush  money. 

Real  insurance  journals — measured  by 
the  standard  of  the  average  trade  journal 
— are  still  few  in  number.  We  refer  to 
the  practical  kind  of  certain  utility  to 
companies  and  agents. 

Seemingly  the  comparatively  worthless 
journals  receive  as  much  advertising  sup- 
port as  is  given  the  serviceable  insurance 
press.  It  is  certain  that  advertising  is 
not  placed,  as  a  rule,  with  any  intelligent 
consideration  for  value  received,  neither' 
as  to  the  circulation  of  the  paper  nor  as 
to  its  service  to  legitimate  insurance 
interests. 

There  are  insurance  journals  which  are 
not  admitted  to  the  privileges  of  second 
class  mail  matter  at  1  cent  a  pound.  The 
whole  edition  is  stamped  and  placed  on 
top  of  a  letter  box.  For  years  a  preten- 
tious insurance  journal  with  a  liberal  ad- 
vertising support  sent  out  its  edition 
regularly  with  postage  stamps.  It  was 
cheaper  to  do  this  at  the  increased  cost 
per  copj'^  than  to  hire  an  expressman  and 
pay  the  postoffice  1  cent  a  pound. 

On  the  death  of  the  owner  of  an  excep- 
tionally poor  New  York  insurance  jour- 
nal, noted  for  its  criticism  of  non-adver- 
tisers, the  purchaser  found  that  its 
circulation,  including  a  hundred  ex- 
changes and  other  dead  heads,  did  not 
exceed  two  hundred  copies.  But  the 
advertising  pages  were  well  filled. 

There  are  companies  which  encourage 
the  multiplication  of  newspaper  parasites 
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by  the  indiscriminate  giving  of  advertise- 
ments. The  legitimate  press  need  not 
complain,  however,  excejit  in  those  cases 
where  the  advertising  fund  or  "appropri- 
ation" is  distributed  proportionately  to 
the  number  of  applicants. 


A    Labor     Organizer     on    Union    Fire- 
men. 

A  labor  organizer,  named  Burroughs,  at- 
tempted to  unionize  the  fire  department  of 
San  Antonio,  Texas,  recently.  The  business 
men  of  the  town  met  to  discuss  the  question. 
One  man  asked  what  would  be  the  attitude 
of  the  labor  unions  in  case  of  a  strike  in  the 
fire  department.  The  following  conversation 
will  be  of  interest; 

"I  see  what  you  are  driving  at,"  Burroughs 
answered.  "You  mean  what  would  the  firemen  do 
in  the  event  of  a  fire  while  a  strike  was  in  pro- 
gress?" 

"I  should  be  in  favor,"  he  answered  further,  "of 
not  touching  an  engine." 

"There  we  have  it,"  exclaimed  J.  N.  Brown, 
cashier  of  the  Alamo  National  Bank. 

"Yes,  I  would  be  willing  to  let  the  whole  thing 
burn  up,"  repeated  Mr.  Burroughs. 

"Put  that  down  for  the  paper,"  exclaimed  Edwin 
Chamberlain.  "He  says  he  would  be  willing  to 
let  the  whole  thing  burn  up." 

"Yes,"  replied  Mr.  Burroughs,  ''I  would  be  will- 
ing to  let  the  whole  world  burn,  and  I  would  be 
willing  to  burn  out  with  it,  if  it  were  necessary,  in 
order  to  secure  for  these  men  just  demands." 

This  labor  organizer  is  very  likely  a  fair 
representative  of  the  ordinary  agitator.  His 
remarks  show  how  he  regards  fire  insurance 
and  the  rights  of  property  (owned  by  others). 
His  sentiments  are  those  of  lawless  men. 

President  Gompers  of  the  American  Feder- 
ation of  Labor,  according  to  the  Philadelphia 
Record,  has  written  to  Burroughs,  informing 
him  that  he  will  be  dismissed  from  the  Amer- 
ican Federation  if  he  can  not  deny  the  news- 
paper report  of  his  remarks.  Mr.  Gompers  is 
too  intelligent  to  sympathize  with  such  wild 
talk,  and  he  knows  well  what  a  disastrous 
effect  such  anarchistic  sentiments  have  on 
the  labor  union  cause. 


StriKe  Insurance  Companies. 

According  to  David  M.  Parry,  president  of 
the  National  Manufacturers'  Association,  the 
new  strike  company  will  be  launched  on  the 
mutual  plan.  The  membership  will  be  kept 
secret,  to  prevent  a  labor  union  from  know- 
ing whether  it  is  fighting  an  individual 
employer  or  the  combined  capital  of  many 
employers.  It  is  also  proposed  by  the  pro- 
moters of  the  new    association    to    protect 


independent  employes  who  may  desire  to 
work  while  a  strike  is  on.  One  organizer  is 
quoted  as  follows: 

In  all  probability  the  mutual  plan  will  bo 
adopted  at  first  and  losses  will  be  adjusted 
on  the  basis  of  the  proportion  which  the  daily 
profits  immediately  previous  to  the  strike 
bear  to  the  daily  profits  on  the  same  days 
the  year  preceding,  deduction  being  made 
for  the  amount  of  work  the  firm  is  able  to 
turn  out  during  the  strike. 

TKe  Libel  Suit  that  Failed. 

Aggrieved  Harrison  W.  Connor  in  189S 
issued  acircular  letter  concerning  theproposed 
new  Indemnity  Fire  of  Boston,  and  incident- 
ally, over  his  own  signature,  criticised  fire 
insurance  methods.  The  Standard  thereupon 
called  attention  to  Connor's  record.  In 
doing  so  our  contemporary  referred  to  a  record 
in  the  police  inspector's  office  and  copied  a 
record  in  the  fire  marshal's  office.  Coi:nor 
sued  for  $10,000  alleged  damages  for  alleged 
libel.  The  jury  soon  returned  a  verdict  for 
the  defendant  journal. 

The  Massachusetts  supreme  court  recently 
ruled : 

That  a  newspaper  is  privileged  to  print  any 
public  recoi'd.  If  it  does  .so  without  malice  it 
is  protected.     Plaintiff  must  prove  malice. 

That  the  defendant  newspaper,  in  justify- 
ing publication  on  the  ground  of  the  truth  of 
the  statements  therein,  is  not  obliged  to 
prove  that  a  statement  is  literally  correct, 
but  is  justified  if  it  proves  that  thestatement 
is  tiuhgtantially  correct. 

The  supreme  court  of  California  some  years 
ago  made  a  similar  ruling.  It  is  not  always 
possible  to  print  the  exact  truth  in  denouncing 
wrong  and  the  wrong-doer  in  the  interests  of 
the  public.  So  long  as  the  statement  is  sub- 
stantially correct,  minor  errors,  in  the 
absence  of  malice,  are  not  actionable. 


Hypnotic  suggestion  has  been  used  in  Rus- 
sia in  an  attempt  to  rob  the  life  companies. 
According  to  the  stoi'y  that  comes  from  Paris, 
one  George  Remy  married  a  young  Russian 
heiress  and  immediately  insured  her  life  for 
$100,000  in  an  American  company.  He  then 
proceeded  to  hypnotize  his  wife,  and  suggested 
to  her  that  she  commit  suicide  by  a  certain 
date.  He  threatened  to  kill  her  by  horrible 
tortures  if  she  refused  to  obey.  His  sugges- 
tions and  threats  made  a  nervous  wreck  of  the 
girl,  and  it  was  only  by  a  supreme  effort  of  the 
will  that  she  was  able  to  run  away  from  her 
husband  and  return  to  her  parents  for  protec- 
tion. 
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In  tHe  SoutH. 

Insurance   litigation    is    increasing-    in 
the  Southern  states. 


/: 


THe   Hillmon  Claim  Handed. 

In  1879  Hillmon  insured  his  life  for 
,000  in  the  Connecticut  Mutual,  and 
$10,000  each  in  the  Mutual  and  New  York. 
He  had  only  money  enough  to  pay  the 
first  premium.  He  and  his  partner  in 
the  conspiracy  hired  a  young  man  named 
Walters  to  go  with  them  to  an  alleged 
stock  ranch  of  theirs.  Twenty  days  after 
insuring,  Hillmon  killed  Walters,  put  his 
clothes  on  the  corpse,  and  disappeared. 
The  "partner"  buried  the  corpse,  and 
returned  and  reported  Hillmon  had  acci- 
dentally killed  himself.  The  body  was 
disinterred.  One  witness,  who  knew  the 
alleged  deceased,  declared  positively  that 
the  body  was  not  that  of  Hillmon.  Mrs. 
Hillmon  said  it  was.  She  sued  to  recover 
under  the  policies.  The  blatherskite 
press  abused  the  companies  for  not  pay- 
ing. Finally  the  partner  confessed  to  the 
plot  and  said  H.  had  killed  Walters.  Mrs. 
H.  then  surrendered  the  policies.  After- 
ward her  attorneys  alleged  a  technical  in- 
sufficiency in  the  surrender,  and  procured 
an  assignment  of  the  policies  from  her,  and 
ever  since  prosecuted  the  claim  on  their 
own  account.  The  "widow"  married 
one  of  the  attorneys.  The  juries,  vreli 
selected  no  doubt,  brought  in  successive 
verdicts  against  the  companies,  despite 
the  overwhelming  evidence  of  fraud. 
The  notorious  McNall,  now  way  up  in  A. 
O.  U.  W.,  took  a  hand  and  refused  to 
license  the  companies.  The  Mutual  and 
the  New  York  finally  "fell  down"  and 
settled  the  claim.  The  Connecticut  Mut- 
ual stood  out  resolutely  to  the  last  in 
defence  of  the  right,  against  a  palpable 
fraud,  and  won  at  last,  after  twenty-four 
years,  the  speculative  attorneys  abandon- 
ing the  fight. 

President  Greene  of  the  Connecticut 
Mutual  says  of  this  case: 

HOT    SHOT. 

"The  contest  over  this  Hillmon  claim  has 
probably  covered  a  longer  period  than  any 
other  in  the  history  of  life  insurance.  Aside 
from  the  numerous  and  stubborn  contests  in 


the  courts,  v^e  have  been  subjected  to  the 
pressure  of  carefully  cultivated  local  pre- 
judice, and  to  the  most  strenuous  efforts  of 
the  Kansas  insurance  department  under 
Webb  McNall,  who  revoked  the  company's 
license  to  transact  business  in  the  state 
because  of  its  refusal  to  pay  the  claim. 

"But  we  have  felt  it  a  clear  debt  to  the 
membership  of  a  mutual  companj',  a  neces- 
sary defense  of  their  interests  and  an  obli- 
gation to  the  public  morals  as  well,  to  Jight 
to  the  last  what  there  has  never  been  the 
slightest  reason  to  doubt  was  an  outrageous 
fraud  founded  on  a  cold-blooded  murder.  It 
is  a  constant  part  of  our  duty  to  teach  all  dis- 
honest persons  that  all  attempts  upon  the 
Connecticut  Mutual  can  succeed  only  at  the 
bitter  end  of  every  possible  defense.  Their 
proper  field  is  among  the  'incontestable' 
companies." 


The  average  rate  of  interest  yielded  by  the 
investments  of  the  life  department  of  the 
Caledonian  was  3.1.5  percent.,  compared  with 
3  per  cent.,  the  rate  assumed.  The  expense 
ratio  is  15.03,  or  less  by  .94  than  that  of  the 
previous  quinquennium  when  the  amount 
reserved  for  expenses  was  equal  to  19.3  per 
cent,  of  the  premiums. 


Is  "Water  a  Fire  £xtin^uisHer? 

A  correspondent  of  the  Scientific  American 
writes  that  journal  as  follows: 

It  seems  to  me  about  time  that  the  practice  of 
using  water  in  trying  to  extinguish  fire  in  build- 
ings should  cease.  Why  use  an  element  that 
assists  combustion,  in  trying  to  destroy  com- 
bustion? In  theory,  water  destroys  fire  very  well, 
in  practice  it  does  not,  owing  of  course  to  the 
impossibility  of  reaching  the  flame,  thus  feeding 
the  same  and  adding  to  the  danger.  What  a  mag- 
nificent chance  for  inventors  to  bring  out  some- 
thing practical  to  destroy  fire,  and  also  a  way  to 
apply  same,  so  it  could  be  used  by  anyone,  and  not 
require  an  expert. 

The  editor,  commenting  on  the  above  letter, 
held  a  contrary  view.  Water,  in  his  opinion, 
can  not  feed  a  flame  unless  it  is  separated 
into  its  constituent  elements,  oxygen  and 
hydrogen.  In  order  to  do  this  a  temperature 
of  from  2,200  to  4,500  degrees  F.  is  necessary. 
It  is  very  safe  to  say  that  this  can  not  be  done 
in  the  open  air,  but  is  only  possible  in  a  con- 
fined space  where  the  steam  can  not  escape. 
There  is  no  reason  to  believe  that  any  open 
air  confiagration  was  ever  fed  by  water  play- 
ing on  it.  For  the  present,  we  will  have  to 
content  ourselves  with  water  as  a  fire- 
extinguisher. 
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This  whole  subject  was  discussed  in  an 
article  in  the  Coast  Review  about  fifteen 
years  ago. 

Union    Central    Loses    in    tHe     Bennett 
Case. 

The  Illinois  supreme  court  has  reversed 
the  decision  of  the  lower  courts  in  the  case 
of  Rose  J.  Bennett  v.  the  Union  Central  Life. 
Fernando  W.  Bennett,  a  Chicago  attorney, 
took  out  a  policy  in  the  Union  Central  for 
$3,000,  payable  to  his  wife,  and  gave  notes 
for  the  first  year's  premiums.  When  two  of 
the  notesicame  due,  Mr.  Bennett  was  unable 
to  pay  them,  but  gave  the  agent  of  the  insui-- 
urance  company  an  order  on  another  attorney 
for  his  interest  in  a  fee.  The  order  was 
accepted,  but  Bennett  died  before  the  fee 
was  paid,  and  the  company  refused  to  pay  the 
loss,  claiming  that  it  had  received  nothing 
on  the  premium  and  that  the  agent  had  no 
authority  to  waive  a  forfeiture  of  the  policy 
by  accepting  an  order.  Plaintiff  contended 
that  the  company  was  responsible  for  the  acts 
of  its  agents. 

The  Mutual  Life  of  Illinois  issues  a  circular 
letter  stating  that  by  the  negotiation,  on  an 
exclusively  "old  line"  legal  reserve  basis,  of 
a  contract  of  re-insurance  with  the  member- 
ship and  policyholders  of  the  Farmers  & 
Mechanics  Life  of  Galesburg,  Illinois,  it  has 
secured  1224  new  policj'holders,  and  increased 
its  insurance  in  force  by  $1,233,000.  and  the 
premium  income  bj'  .?20,000. 


Tontine    Savings    PaKes    on   tHe  Coast. 

The  Tontine  Savings  Society  of  Minne- 
apolis, which  successfully  gathered  in  suckers 
on  this  Coast  some  time  ago,  and  was  de- 
nounced as  a  faker  in  the  Coast  Review,  is 
again  in  trouble.  Recently  the  postal  author- 
ities held  up  its  mail,  but  the  concern 
promptly  changed  its  name  to  the  Devore 
Diamond  Company  and  kept  right  on  doing 
business. 

There  is  mourning  among  the  300  "invest- 
ors" in  San  Francisco,  for  the  company  has 
suspended  payment.  The  get-rich-quick 
suckers  who  have  been  parting  with  their 
good  money  every  week,  in  expectation  of  a 
return  of  100  per  cent. ,  will  need  a  large  stock 
of  patience,  for  they  are  in  for  an  extremely 
long  wait. 

There  are  other  equally  irresponsible  "dia- 
mond" schemes— all  are  irresponsible — like 
the  old  endowment  humbugs.  The  Coast 
Review  asks  its  readers  to  condemn  them  at 
sight. 


THe  Ne-wspaper  Directory  Craft. 

Among  the  "slick  schemes"  of  these  times 
is  the  so-called  newspaper  directory.  Few 
"grafts"  compare  with  it  for  "easy  monej'." 
The  newspapers  of  the  country  put  up  the 
money.  The  advertising  rates  are  from  $25 
to  $50  a  page.  We  have  noticed  that  the  cir- 
culation rating  usually  corresponds  with  the 
advertising  pati'onage. 

One  of  these  newspaper  directories  credits 
with  the  largest  cii'culation  that  San  Fran- 
cisco morning  daily  which  everj'body  knows 
has  the  smallest.  In  twenty-five  years' 
observation  we  have  always  found  the  circu- 
lation ratings  of  newspaper  directories  to  be 
absurdly  wrong.  Nevvspapers  notoriously 
with  hundreds  have  been  credited  with  a  cir- 
culation of  thousands.  And  vice  versa,  where 
there  is  no  advertisement  in  the  "direc- 
tor}'." 

Advertisers  who  rely  on  the  circulation 
rating  in  newspaper  directories  are  fooled 
and  cheated. 


THe     PourtH     International      Congress 
oy  Actuaries. 

The  fourth  international  congress  of  actu- 
aries will  convene  in  New  York  on  August 
31  and  its  sessions  willcontinueuntilSeptem- 
ber  .5.  Reports  of  a  historical  and  statistical 
nature  on  assigned  subjects  will  be  pre- 
sented. Some  of  the  subjects  are  as  follows: 
longevity;  health  insurance  from  the  prac- 
tical point  of  view ;  war  mortality ;  mortality 
among  non-Caucasian  races;  existing  legisla- 
tion for  the  protection  of  wives  and  children 
against  the  claims  of  creditors;  the  probable 
future  course  of  the  interest  rate;  different 
systems  for  insuring  impaired  lives;  the  best 
plan  for  preparing  and  publishing  government 
statistics  concerning  dangerous  occupations 
and  the  mortality  therein. 

The  proceedings  of  the  congress  will  be 
published  within  a  few  months  after  the 
close  of  the  session  and  will  contain,  in  full, 
the  papers  presented  at  the  meeting.  All 
those  desirous  of  having  a  copy  of  the  pro- 
ceedings should  send  four  dollars,  the  price  of 
the  book,  to  A.  A.  Welch,  49  Pearl  si.,  Hart- 
ford, Conn. 


Target  Risk.— It  is  said  that  London  Lloyds 
were  involved  to  the  extent  of  $142,000  in  the 
Hammond  packing  plant  fire  at  St.  Joseph, 
Mo.  Of  this  amount  $100,000  had  been  carried 
for  -some  time  and  the  balance  is  said  to  have 
been  written  a  few  days  before  the  fire. 
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San   Francisco  Death  Rate. 

Violent  deaths  in  the  year  were  734. 

Natural  deaths,  (i,8Sl,  or  16.8  per  1,000. 

Mongolians,  454;  none  from  alleg^ed 
plag-ue. 

Among  the  violent  deaths  were:  rail- 
road wreck,  15;  elevators,  7;  steam  rail- 
roads, 15;  cable  cars,  6;  electric  cars,  19; 
vehicles,  14;  kicked  by  horse,  7;  suicide, 
198. 


Liability-  Under  a  Mutual  Policy. 

In  Dwinnell  v.  Pelt  the  Minnesota 
supreme  court  has  just  ruled,  in  a  suit 
brought  by  the  receiver  of  the  late 
lamented  Minneapolis  F.  &  M.  Mutual, 
that — where  insured  accepts  a  mutual 
policy  and  receives  the  benefits  of  mutual 
insurance,  he  cannot  set  up.  the  defense 
that  the  policy  was  represented  to  him  to 
be  a  stock  company.  He  must  pay  the 
additional  premium,  and  cannot  escape 
on  the  plea  of  no  notice  of  intention  to 
assess  nor  notice  of  annual  meeting.  He 
danced  to  the  music  of  cheap  insurance 
and  must  pay  the  fiddler. 


Northern  Assurance  Co. 

The  sixty-seventh  annual  statement  of 
the  Northern  Assurance  Co.,  of  London, 
makes  a  good  showing  for  that  staunch 
company.  The  figures,  as  given  in  the 
Coast  Review  Chart,  show  that  the  gross 
fire  assets  are  $10,735,259,  a  gain  of  more 
than  $700,000  for  the  year.  The  total 
assets,  including  the  life  department, 
amount  to  $33,177,375.  The  policy-hold- 
ers' surplus,  figured  on  the  basis  of  the 
American  reinsurance  liability,  is  now 
$7,558,891.     This  is  a  gain  of  $300,000. 

The  premium  income  was  $4,801,829,  a 
half-million  more  than  in  1901.  The  re- 
ceipts from  rents,  interest,  etc.,  swelled 
the  total  income  to  $5,901,966.  The  loss 
ratio,  especially  for  a  company  doing  a 
world-wide  business,  was  the  very  favor- 
able one  of  47.6,  the  lowest  in  a  number 
of  years.  Losses  and  expenses  totaled 
$3,965,808,  which  left  the  large  balance  of 
$1,936,158  for  the  year's  transactions. 
Dividends  to  the  amount  of  $481,368  were 
paid  shareholders,  as  usual. 


The  Pacific  Coast  premiums  last  year 
amounted  to  $176,775,  a  gain  of  $51,000. 
The  loss  ratio  was  a  moderate  one.  This 
department  is  now  in  charge  of  Manager 
G.  H.  Lermit  of  Chicago. 

"I  am  well  pleased  with  the  Coast 
Review  '03  Chart,"  writes  a  local  agent; 
"it  puts  me  in  touch  with  the  fire  insur- 
ance world,  and  enables  mb  to  talk  with 
facts  at  my  command." 

Life. — A  solicitor  for  the  Pacific  Mutual 
has  written  over  a  million  in  the  past  four 
years,  and  of  this  amount  only  8  percent, 
has  lapsed.  This  small  lapse  percentage 
is  very  creditable,  both  to  the  company 
and  to  the  canvassing  methods  of  the 
solicitor. 

A  Virginia  doctor  has  invented  a  pow- 
der which  when  sprinkled  over  cats  and 
dogs  restored  them  to  life.  He  rubbed 
the  powder  over  the  body  of  a  drowned 
boy  and  the  lad  got  up  and  is  alive  today. 

We  call  the  attention  of  life  and  acci- 
dent insurance  companies  to  this  wonder- 
ful invention,  and  urge  them  to  present  a 
sample  package  of  the  powder  with  every 
policy.  

Elpi^ramma   Cunnin^hamma. 

If  at  first  you  do  succeed,  try  again. 

Some  insurance  schemes  are  radical  faith  cures. 

The  distinguishing  qualities  of  firemen  are  of 
the  extinguishing  sort. 

While  not  wholly  demonstrable,  there  is  much 
evidence  to  support  the  claim  that  considering  the 
multitude  of  companies  which  have  failed,  the 
very  few  that  have  succeeded,  the  assessments 
which  many  of  these  survivors  have  collected  to 
make  good  impaired  capital  on  account  of  the 
Chicago,  Boston  and  other  conflagrations  and, 
in  some  cases,  on  account  of  ordinary  losses,  the 
loss  suffered  by  retired  foreign  companies,  etc.— 
that,  considering  the  whole  financial  history  of 
fire  insurance  in  the  United  States,  the  business 
in  its  altogether,  has  been  done  at  a  loss!— [We 
believe  that  this  statement  was  first  made  by  the 
Coast  Review  some  years  ago.] 

Your  friends  will  appreciate  the  beautiful  dis- 
cipline of  keeping  your  troubles  to  yourself. 

Some  agents  seem  to  have  settled  the  labor 
question  for  themselves  by  eliminating  work. 

The  way  of  the  transgressor  is  hard  for  insur- 
ance companies. 

Who  lives  for  himself  alone  will  lose  his  only 
mourner  at  his  obsequies. 

A  tendency  to  make  an  ass  of  one's  self  requires 
effort  to  prevent  success. 
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XHree  Score  and  Ten. 

Limited  statistics  compiled  by  the 
thieological  seminary  of  Pi-inceton,  N.  J., 
indicate  that  the  life  of  the  average  clergy- 
man is  70  years.  Of  forty-one  ministers 
who  died  last  year,  twenty-two  had  passed 
three  score  and  ten;  three  more  than  90. 
The  knowledge  that  they  would  bo  cared 
for  in  old  age  increased  their  longevity. 
This  feeling  of  security,  which  adds  to  a 
man's  years,  is  cultivated  by  a  good-sized 
endowment  policy,  which  can  be  con- 
verted into  an  annuity. 


Conditions  of  Sxiccess  are  Painted    on 
tHe  Door. 

The  big  offices  down  town  have  the 
conditions  of  success  in  modern  business 
life  prominently  displayed  on  the  big 
swinging  doors  opening  on  the  street. 
The  words  are  simple  but  significant. 
They  are — 

"Push"  and   "Pull." 

The  one  means  energy,  and  always 
energy.  And  it  also  means  faith  in  one's 
self. 

The  other  means  friends  of  the  right 
sort — not  the  "pull"  of  the  politician. 
Friends  that  the  "pusher"  makes  by 
good  conduct  and  proved  ability.  Ene- 
mies do  not  help  a  man. 


IVailroad  Casualties. 

Southern  Pacific— Head-on  collisiou  at  San 
Jose,  Cal.,  July  23. 

Southern  Pacific — Anotherhead-on  collision 
at  San  Jose  on  July  23. 

Southern  Pacific  —  Special  in  Arizona, 
July  30. 

Southern  Pacific— Freight-wreck  in  Cali- 
fornia July  30. 

Southern  Pacific— Fate  has  "the  ha-ha"  on 
this  road.  Last  month  a  fully  equipped 
wrecking  train  was  sent  out  on  an  inspection 
tour  to  find  out  the  cause  of  so  many  recent 
wrecks.  This  inspection  train  had  not  gone 
far  before  it  itself  was  ditched. 

Santa  Fe — End-on  collisiou  in  California 
July  30. 

Southern  Pacific— Fast  fruit  train  ran  into 
open  switch,  August  10. 

Therefoue,  take  out  another  accident 
policy  when  you  travel. 


AcKno-wledgments. 

34th  Missouri  Ins.  Report,  by  K.  (J.  Yates  super- 
intendent. 

Part  1  of  the  thirtieth  annual  report  of  the 
Pennsylvania  insurance  department;  Israel  W. 
Durham,  Commissioner  of  Insurance. 

The  Prudential  issues  a  handsome  Pocket  Guide 
to  International  Yacht  Races.  Photos.,  dimen- 
sions, phrases,  descriptions,  etc.,  arc  given. 

The  Washington  Insurance  Association  has 
issued  a  handbook  of  information  for  the  guidance 
of  local  agents.  The  book  was  published  under 
the   direction  of  Lee  McKcnzie,  chief  surveyor. 

The  Indicator  Chart  of  co-operative  life,  acci- 
dent and  fraternal  associations,  showing  their 
condition  and  amount  of  business  for  the  past 
five  years.  Published  by  the  Indicator  Co., 
Detroit,  Mich.    Price  25  cents. 

Colorado  insurance  report  for  1003.  Besides  the 
regular  insurance  figures,  the  book  contains  the 
laws  relating  to  insurance  passed  by  the  last 
Colorado  legislature.  The  book  is  compiled  by 
Frank  S.  Tesch,  deputy  superintendent  of 
insurance. 

Argus  Comparative  Charts  from  the  East  and  the 
West,  and  the  South  and  Southeastern  1903,  in  a 
new  form,  price  ?1  each.  We  note  that  Tex.,  La., 
Miss.,  and  Ark.,  are  classed  as  the  Southern 
states.  The  editor  of  the  charts  knows  no  North, 
save  Canada. 

The  Spectator's  Pocket  Register  of  Accident 
Insurance  for  1903  has  been  received.  This  chart 
shows  the  condition  and  business  of  stock  and 
assessment  accident  companies.  The  figures  are 
personal  accident  only.  Published  by  the  Spec- 
tator Co.,  New  York.    Price  25  cents. 

We  have  received  a  copy  of  Garrett's  Insurance 
Reference  Book  for  1903.  This  is  the  sixth  annual 
editionof  this  standard  work,  and  it  ispresented  in 
an  entirely  new  form.  The  information  concerning 
the  companies  is  tabulated,  and  can  be  seen  at  a 
glance.  Columns  show  the  name  of  the  company, 
location,  officers,  assets,  capital,  liability,  net 
surplus,  and  rating.  A  reference  to  the  key  in  the 
front,  gives  the  standing  of  any  company.  The 
book  is  arranged  in  a  much  more  compact  and  con- 
venient form  than  previously.  Published  by  the 
L.  D.  Garrett  Co.,  29  Liberty  St.,  New  York. 

Cyclopedia  of  Insurance  in  the  United  States— 
1902-190.3.  By  the  Insurance  Journal  Co  ,  Hartford, 
to  which  orders  for  copies  should  be  mailed.  We 
are  under  the  impression  that  the  subscription 
price  is  $3.  This  is  a  standard  work,  to  which 
underwriters  of  all  kinds  have  frequent  occasion 
to  refer.  Of  reciprocal  or  retaliatory  laws  the 
Cyclopedia  says:  "Thirty-two  states  inflict 
retaliatory  penalties  on  the  companies  of  other 
states.  New  York  appears  to  have  originated  this 
kind  of  legislation  as  far  back  as  1S65,  and  In  1896 
extended  its  scope  so  as  to  include  the  companies 
of  other  nations." 
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BAST   OF   THE   ROCKIES. 


Brief     Gleanings     for     Busy     Men. 
riRE. 

Texas. — Rate-cutting  and  bad  faith,  as 
usual. 

Premiums  will  show  little  increase  for  1903 
east  of  the  Rockies. 

The  Atlaflta-Birmingham  is  now  doing 
business  in  seven  states. 

Arkansas. — The  200  feet  clear  space  clause 
is  being  waived,  and  150  feet  substituted.  It 
is  "a  hole  in  the  levee." 

The  N.  E.  Ins.  Exchange  contemplates  in- 
creased rates  on  buildings  in  which  acetylene 
gas  machines  are  used. 

The  new  anti-compact  law  is  in  force,  and 
the  London,  Western  and  British  America 
have  withdrawn  from  the  state. 

Gasoline  automobiles  are  so  numerous  in 
the 'East  that  it  is  proposed  to  increase  rates 
on  dwellings  adjacent  to  auto  barns. 

The  Excess  of  London  has  entered  the 
United  States,  with  Hall  &  Henshaw  as 
managers.  It  will  be  a  good  tender  for  the 
Union  Assurance  Society. 

South  Dakota. — Field  men  report  that  the 
Northwestern  National  iscuttingrates  in  the 
state  and  local  agents  are  asking  permission 
to  meet  that  company's  figures.  It  is  feared 
that  this  demand  from  the  locals  may  lead 
to  trouble. 

Georgia  figures  indicate  a  losing  business  in 
Atlanta,  Augusta  and  Columbus.  These  cit- 
ies are  therefore  the  places  where  we  may 
expect  to  hear  of  new  mutuals  and  grocers' 
insurance  companies. 

Chicago. — Lines  on  apartment , houses  are 
being  canceled  because  of  the  storage  of  large 
quantities  of  soft  coal  in  anticipation  of 
strikes  of  miners  or  teamsters.  "Spontan- 
eous" is  feared.  Who  not  raise  the  rates  and 
carry  the  risk? 

Warehouse  Receipts. — The  Chicago  board 
of  trade  has  ruled  that  warehouse  receipts 
cannot  pass  from  seller  to  buyer  unless  the 
commodity  covered  by  the  receipt  is  secured 
by  "proper  insurance."  Recent  packing 
house  fires  developed  large  amounts  of  doubt- 
ful insurance.  To  determine  what  is  "doubt- 
ful" the  board  of  trade  should  consult  the 
Coast  Review  Chart. 


LIFE. 

The  Chi'onicleof  New  York  is  roasting  the 
Franklin  Life  of  Springfield,  111. 

The  receivership  suit  against  the  new 
Franklin  Life  of  Illinois  has  been  withdrawn. 

The  Thayer  case  evidence  indicates  suicide.     / 
The  Mutual  Life  and  other  companies  will  V 
resist  payment. 

Industrial. — The  Metropolitan  has  taken 
over  the  industrial  business  of  the  American 
Central  Life  of  Indiana. 

The  Security  Trust  &  Life  is  lucky  in 
securing  the  services  of  Moore  Sanborn,  as 
manager  of  agencies. 

A  Case  of  Hives. — The  application  of  the 
Great  Hive  Ladies  of  the  Modern  Maccabees 
for  admission  to  Wisconsin  has  been  denied. 

Industrial.— D.  C.  Moore,  an  assistant  su- 
perintendent, has  been  arrested  in  Ohio  on  a 
charge  of  forging  a  $120  death  claim.  The 
"deceased"  is  still  living. 

The  Roloson  case  is  now  in  the  federal 
courts  for  Missouri.  Assured,  a  farmer,  suc- 
ceeded in  getting  his  life  insured  for  145,000. 
It  was  subsequently  learned  that  he  was 
"far  gone"  with  consumption.  An  agent  and 
two  doctors  are  involved. 

The  Connecticut  Mutual  has  re-entered 
Kansas,  from  which  the  "Pop."  McNall 
excluded  it  for  refusing  to  play  a  fraudulent 
claim  seemingly  based  on  murder.  And  the 
ranting  McN.  has  become  a  leader  in  the 
A.  O.  U.  W.,  which  is  in  serious  trouble. 
CASUALTY. 

The  Maine  Casualty  Co.  is  embarrassed. 

The  Washington  Bond  &  T.  Co.  of  St.  Louis 
is  in  charge  of  a  receiver. 

The  ^tna  Life  recently  wrote  a  $60,000- 
$120,000  combination  in  Boston. 

A.  C.  Durborow,  Chicago,  says  he  was  paid 
80,000  by  the  Maryland  to  resign. 

The  Union  Casualty  of  St.  Louis  has  com- 
plied with  the  deposit  law  of  Virginia  and 
entered  that  state. 

The  United, Underwriters  of  New  York  is 
an "  "agency"  with  a  regular  company  to 
underwrite  its  business.  We  may  expect 
something  like  this  on  the  Coast  some  day 
by  some  aggressive  fellow. 

June  embezzlements,  as  compiled  by  the 
F.  &  C.  Bulletin,  include  these:  Banks, 
$267,512;  building  and  loan  associations, 
$13,900;  court  trusts,  |B9,000;  federal  and 
state,  $104,288;  firms  and  corporations,- 
$r4,866. 


The   Coast   Rev>ie\0 


399 


Clark  on.  tHe  American  Under-writing 
Situation. 

A  correspondent  of  a  New  York  paper  re- 
cently interviewed  President  Clark  of  the 
^tna,  who  is  quoted  as  follows: 

"The  first  six  months  of  1903  have  been  eminently 
satisfactory  to  the  underwriting  interests.  This 
has  been  largely  attributable  to  the  reduced 
losses.  The  aggregate  losses  have  been  substan- 
tially smaller  than  for  the  corresponding  period 
of  last  year,  although  the  losses  for  the  past  few 
weeks,  particularly  in  New  York  city,  have  been 
heavy.  The  readjustment  of  rates  which  became 
effective  on  various  classes  of  risks  last  year  has 
put  the  business  on  a  better  basis.  The  general 
flre  underwriting  situation  is  now  more  satisfac- 
tory than  it  has  been  for  several  years,  and  most 
of  the  conditions  which  until  recently  disturbed 
and  at  times  demoralized  the  fire  insurance  indus- 
try have  been  largely  eliminated.  Although  so 
many  uncertain  factors  enter  into  the  business 
that  it  is  unsafe  to  prophesy,  the  outlook  at  the 
present  time  is  favorable." 


State  Fire  Insurance  Company. 

The  State  Fire  of  Liverpool  has  had  another 
good  year.  Business  and  resources  have  in- 
creased. During  the  past  year  the  state 
took  over  the  business  of  the  Duchy  of  Lan- 
caster Fire  Ins.  Co.  Last  year's  premiums 
amounted  to  1647,780.  Losses  and  expenses 
left  a  balance  of  $89,600  to  the  good.  The 
cash  assets  are  now  some  §875,000,  of  which 
$1350,000  is  paid  up  capital.  The  United  States 
branch  has  the  handsome  surplus  of  $2.38,631. 

On  the  Coast  the  State  is  represented  by 
Manager  Wm.  Macdonald,  who  wrote  a  good 
business  for  the  companj',  with  a  loss  ratio  of 
only  30  per  cent,  incurred. 

Lloyds. — The  supreme  court  of  Illinois  hav. 
ingdecided  that  where  individuals  or  associa- 
tions of  individualsfurnish  insurance  on  what 
is  known  as  the  Lloyds  plan  thej'  are  not 
compelled  to  comply  with  the  laws  govern- 
ing insurance  companies,  their  contracts 
being  personal,  the  insurance  superintendent 
of  that  state  confesses  that  he  has  no  au- 
thority over  them.  We  urge  the  superin- 
tendent to  recommend  the  legislature  to  pass 
a  law  placing  the  wildcat  Lloyds  under  due 
restraint.     Beware  of  the  Lloyds. 


The  Southwestern  Life  Insurance  Co.,  a 
newly  formed  company  at  Dallas,  Texas,  has 
purchased  the  business  of  the  Southwestern 
Life  Association.  The  new  organization  will 
start  with  $1,000,000  of  insurance  in  force, 
and  will  have  a  paid  up  capital  of  $100,000,  and 
$50,000  surplus. 


Origin  o^  Life   Insurance. 

It  is  a  curious  fact  that  the  "doctrine  of 
probabilities,"  or  the  scientific  basis  upon 
which  all  insurance  rests,  had  its  origin  in 
a  game  of  cards.  That  is  to  say,  the  founda- 
tion upon  which  this  great  economy  depends, 
and  upon  which  it  owes  its  claims  to  the  con- 
fidence and  patronage  of  the  community, 
originated  from  investigations  regarding 
games  of  chance.  It  happened  in  this  way: 
About  the  year  1050  the  Chevalier  de  Mere, 
a  Flemish  nobleman,  who  was  both  a  respect- 
able mathematician  and  an  ardent  gamester, 
attempted  to  solve  the  problem  of  dividing 
equitably  the  stakes  when  a  game  of  chance 
was  interrupted.  The  problem  was  too  difli- 
cult  for  him,  and  he  sought  the  aid  of  the 
famous  Abbe  Blaise  Pascal,  a  Jesuit  priest, 
author  of  "Night  Thoughts,"  and  one  of 
the  most  accomplished  mathematicians  of 
any  age.  Pascal  solved  the  problem,  and  in 
doing  so  enunciated  the  "doctrine  of  proba- 
bilities," or  laws  governing  so-called  chances. 
Upon  this  depend  not  only  the  laws  govern- 
ing insurance  of  all  kinds,  but  also  the  laws 
governing  the  motions  of  planets  in  space, 
and,  in  fact,  all  astronomical  science.  This 
doctrine  or  theory  Pascal  illustrated  by  the 
thowing  of  dice.  When  a  single  die  is  thrown 
the  chance  of  turning  up  an  ace  is  precisely 
one  out  of  six,  or  one  out  of  the  total  number 
of  sides  or  faces.  But  if  a  large  number  of 
throws  are  made,  it  will  be  found  that  each 
face  will  be  turned  up  an  equal  number  of 
times.  From  this  Pascal  laid  down  the  prop- 
osition that  results  which  have  happened  in 
any  given  number  of  observed  cases  will 
again  happen  under  similar  circumstances 
provided  the  numbers  be  sufficient  for  the 
proper  working  of  the  law  of  average.  Thus 
the  duration  of  the  life  of  a  single  individual 
is  one  of  the  greatest  uncertainties,  but  the 
duration,  or  rate  of  mortality,  of  a  large 
number  of  individuals  may  be  predicted  with 
great  accuracy  by  comparison  with  the  ob- 
served results  among  a  sufficiently  large 
number  of  persons  of  similar  ages,  occupation, 
and  climatic  influeaces.— Sheppard  Romans. 


Armstrong  will  "capital"  at  ?l,0(X),(i0U 
instead  of  $3,000,000  as  bumptiously  under- 
taken.   

The  National  Life  has  been  admitted  to 
Montana,  Washington,  Wyoming,  Colorado 
and  New  Mexico. 


'I'lie    Mutual    is    sending   out    educational 
leallets. 


400 


The   Coast  ReVie\0 


LIff©  and  Casualty. 


Suicide    Claims    SHoxild    Be    Paid,   as    a 
Rule. 

The  suicide  clause  in  policies,  exempt- 
ing- the  insurer  from  liability  if  the  in- 
sured, whether  sane  or  insane,  commits 
suicide  within  the  first  year  of  the  con- 
tract, is  a  prudent  provision  designed  to 
prevent  fraud.  Though  life  is  sweet,  and 
the  old  belief  was  that  no  sane  person 
ever  takes  his  own  life,  it  is  now  generally 
admitted  that  sane  people  do  commit 
suicide.  The  cynic  goes  so  far  as  to  assert 
that  no  really  sane  person  will  consent  to 
live  under  the  distressing  conditions 
which  afflict  many  human  lives. 

A  too  liberal  contract  may  invite  sui- 
cide. We  recall  a  case  where  the  insured 
surrendered  his  policy  for  the  cash  value 
and  used  the  money  to  pay  the  first 
premium  on  a  much  larger  policy  in  the 
same  company.  A  few  days  later  he  cut 
his  jugular  vein  and  went  hence.  The 
company's  contract,  we  must  believe, 
added  to  the  temptation  to  end  his 
troubles.  We  are  informed  that  the  com- 
pany made  a  compromise  with  the  widow. 

The  wise  limitation  of  a  year  in  which 
suicide  invalidates  the  policy  excludes 
those  unfortunate  men  who  have  already 
resolved  to  take  the  leap  into  the  dark. 
No  would-be  suicide  would  insure  bis  life 
and  wait  a  year  and  a  day  before  carrying 
out  his  intention.  Though  a  dyspeptic, 
he  would  by  that  time  be  willing  to  stay 
yet  awhile  in  the  land  of  sunshine  and 
substance. 

But  with  this  prudent  limitation  inval-  ? 
idating  a  suicide  claim  for  one  year  it  is 
possible  for  the  insurer  to  be  unjust;  for 
the  suicide  of  the  insured  while  undenia- 
bly insane  would  not  be  the  act  contem- 
plated in  the  restriction  of  liability; 
neither,  indeed,  would  be  the  suicide  of  a 
suffering  man  destined  to  die  soon  from 
an  incurable  disease  or  from  the  effects  of 
a  painful  accident.  The  exemption  of 
liability  for  suicide  during  the  first  year 
or  two  is  not  for  the  purpose  of  escaping 
suicide  claims  for  a  brief  time,  but  to 
prevent  fraud.     It  is  confidently  assumed 


that  no  sane  man  contemplating  suicide 
will  continue  of  the  same  mind  and  reso- 
lution a  year  or  more. 

Life  insurance  is  designed  primarily  to 
protect  the  family  in  some  degree  from 
financial  loss  by  the  death  of  the  Ijread- 
winner.  It  is  certainly  not  within  the 
province  of  life  insurance  to  punish  the 
family  for  the  suicide  of  the  assured,  as 
Chinese  justice  punishes  the  family  of  the 
criminal.  The  family  is  innocent  in  both 
cases;  and  surely,  where  the  insurance 
has  been  taken  out  with  no  evident  inten- 
tion of  fraud  the  family  of  the  suicide  has 
a  claim  in  equity  on  the  insurer. 

We  believe  it  to  be  the  practice  of  com- 
panies generally  to  pay  such  suicide 
claims,  where,  as  in  insane  cases,  it  is  cer- 
tain that  the  insurance  was  not  taken  out 
for  the  purpose  of  defrauding  the  insurer 
by  deliberate  self-killing.  This  spii'it  of 
equity  might  justly  embrace  other  illegal 
claims  where  the  sanity  of  the  suicide 
might  not  be  in  doubt,  but  where  the  cir- 
cumstances of  disease,  unexpected  bank- 
ruptcy, death  of  a  loved  one,  or  other 
mentally  unhinging  fact  might  excite  an 
impulsive  man  to  make  away  with  him- 
self. 

Would  it  not  be  well  for  the  companies 
to  allow  their  solicitors  to  claim  this 
liberal  practice  as  to  dealing  with  the 
claims  of  suicides?  It  would  be  safe,  for 
the  intending  suicide  would  still  insure 
only  with  the  company  guaranteeing  to 
pay  the  claim  anyway. 

Ne-w   Ancient  Order  o^  Pyramids. 

The  Ancient  Order  of  the  Pyramids 
appears  to  be  showing  its  hand.  And  it 
is  only  a  "bluffing  hand.!' 

Elmer  F.  Drake  of  Kansas  "insured"  in 
it  for  $2,000.  He  died,  but  the  A.  O.  P. 
refused  to  pay  the  beneficiaries.  They 
sued  and  have  recovered  judgment. 
Whether  they  have  recovered  the  money 
we  are  not  informed.  That  is  another 
story. 

The  Kansas  supreme  court  (72  P.  238) 
held  that  the  association  having  refused 
to  furnish  blank  proofs  of  death  it  could 
not  take  advantage  of  failure  to  make 
proof.     Also,  that  it  could  not   take  ad- 


The   Coast  'R.eVievO 


401 


vantage  of  the  failure  of  its  local  secre- 
tary to  forward  the  assessments  paid  by 
the  certificate-holder. 

The  defence  made  by  the  A.  O.  P. 
seems  to  have  been  wholly  a  "bluff"  and 
therefore  painfully  small. 


gage  for  $5,000.  Plaintiff  was  therefore  en- 
titled to  have  the  note  canceled  and  removed 
as  a  cloud  on  title.      72  P.  346. 


InSTJire  .A.^ainst  R.ail-way  TVccidents. 

Of  the  American  two  hundred  thousand 
miles  of  tracks,  only,  twenty-five  thous- 
and miles,  or  one  eighth,  is  equipped  with 
a  block-signal  system  of  any  kind.  And 
here  we  find  another  potent  cause  of  our 
perpetually  recurring  railroad  horrors. 
Train  despatching  by  telegraphic  orders 
assists  in  keeping  up  the  frightfully  high 
average  of  railroad  disasters. 

Therefore,  insure  against  accidents. 


California     Assessment    Deposit    La-w. 

Assessment  companies  organized  in  Califor- 
nia must  have  $.'5,000  on  deposit  with  the 
treasurer  of  the  state.  This  is  miserably 
poor  security.  Formerly  there  were  fifty  or 
more  assessment  associations.  Now  there 
is  only  one,  aside  from  the  fraternals. 

A  recent  ruling  of  the  California  supreme 
court  recalls  a  bit  of  what  now  seems 
"ancient  history." 

INTERNATIONAL    INDEMNITY  CO. 

In  April,  1895,  the  International  Indemnity 
Co.  was  organized  in  San  Francisco.  Its 
assets  were  largely  composed  of  an  attractive 
sign,  accoi'ding  to  the  best  of  our  information 
and  recollection.  It  was  averred  that  one 
Dusenbury,  one  of  the  principal  incorporators, 
brother  of  the  plaintiff  Lj'dia  M.  Stevens, 
represented  to  said  plaintiff  that  it  was  nec- 
essary to  deposit  security  in  the  sum  of  $5,000 
with  the  state  treasurer,  and  he  requested 
her  to  make  and  execute  the  note  and  mort- 
gage for  $5,000  involved.  Solely  to  accommo- 
date her  brother  she  gave  the  note  as  re- 
quested, and  as  security  gave  a  mortgage  on 
property  in  Oakland. 

This  note  and  the  mortgage  were  assigned 
to  the  International  Indemnity  Co.,  and  the 
latterassigned  them  to  the  state  treasurer. 
The  Coast  Review  at  that  time  asserted  that 
such  deposit  of  a  note  was  not  a  compliance 
with  the  law. 

The  lower  court  gave  judgment  for  defend- 
ant. The  supreme  court  reversed,  and  held 
that  the  law  requiring  $5,000  could  not  be  sat- 
isfied by  assignment    of  a    note    and    mort- 


THe  Plight  and  Prospects  of  Accident 
Companies  in  Great  Britain. 

Several  accident  insurance  companies  have 
recently  been  compelled  to  face  some  unpal- 
atable facts  disclosed  by  the  publication  of 
their  balance  sheets,  these  balance  sheets 
having  shown  a  considerable  loss  on  the 
year's  trading.  It  is  well  known  that  the 
income  of  accident  companies  is  derived  from 
several  classes  of  business,  some  of  which 
have  always  been  remunerative;  therefore 
it  was  the  obvious  duty  of  the  directors  to 
offer  some  explanation  of  the  cause  of  these 
losses;  losses  which  must  be  of  an  alarming 
charactei-,  as  they  have  been  so  great  as  to 
swamp  the  earnings  of  the  remunerative 
department  and  still  leave  a  deficit  for  the 
year. 

The  culpability  has  in  each  case  been  laid 
at  the  doors  of  the  workmen's  compensation 
act.  There  has  been  no  difficulty  in  locating 
the  exact  weak  spot  where  the  leakage  has 
occurred,  and  the  opinions  on  the  point  are. 
unanimous. 

Each  of  the  companies  referred  to  assures 
its  shareholders  that  the  subject  has  received 
the  most  careful  attention  of  the  board  of 
directors,  who  have  been  seriously  occupied 
in  considering  the  various  risks  on  their 
books,  eliminating  the  absolutely  unprofit- 
able ones,  and  endeavoring  to  place  the 
remainder  upon  a  more  solid  basis.  This  is 
practically  a  repetition  of  the  statements 
and  resolutions  of  the  last  two  or  three 
annual  meetings,  only  on  this  occasion  the 
bald  statements  have  been  robbed  of  the 
little  prophetic  and  hopeful  embellishments 
with  which  they  were  adorned  in  previous 
years. 

Now  that,  in  spite  of  this  assiduous  atten- 
tion of  the  directors  in  the  past,  the  leakage 
still  exists,  they  have  found  it  necessar3'  to 
couple  with  the  explanation  of  the  source  of 
the  loss  a  reason  for  its  continuance.  Here, 
again,  unanimity  of  opinion  prevails;  just  as 
all  are  agreed  as  to  the  source  of  their  losses, 
they  are  equally  of  one  mind  as  to  the  cause 
of  the  continuance  of  them,  which,  mirahile 
dicUi,  is  the  reckless  cutting  of  rates  by 
their  competitors. — Finance  Chronicle. 


The   North    Ameruan   iias  discontinued  its 
separate  health  policies. 


402 


The  Coast   ReVievP 


Superintendent  DraKe  Reversed. 

PRELIMINARY   TERM   VALUATION. 

The  trouble,  orig-inallj',  with  Supt. 
Drake  of  the  insurance  department  of  the 
District  of  Cohimbia  was  that  he  did  not 
make  a  "full  and  complete"  statement  of 
facts  to  the  district  attorney,  in  regard 
to  preliminary  term  in  life  insurance. 
The  other  side  having  submitted  its 
views,  the  district  attorney  necessarily 
reverses  himself,  and  leaves  the  superin- 
tendent in  an  embai-rassing  position. 

Assistant  Corporation  Counsel  O'Con- 
nor, of  the  District  of  Columbia,  advises 
the  superintendent  as  to  thelaw  in  regard 
to  valuing  the  policies  of  the  Fidelity 
Mutual,  written  as  preliminary  term,  as 
follows: 

"The  policy  issued  by  theFidelity  Mut- 
ual Life  Ins.  Co.,  on  which  this  question 
is  now  raised,  is  a  twenty-year  policy,  and 
among  its  conditions  is  the  followingpro- 
vision: 

'The  reserve  maintained  hereon,  or  required  by 
law,  exclusive  of  the  first  policy  year,  shall  be 
computed  from  an  age  one  year  greater  than  the 
age  of  actual  issue,  and  shall  be  protected  by  the 
undistributed  surplus  of  the  company.' 

'•The  object  of  the  law  requiring  a 
reinsurance  fund-is  that  the  company  shall 
have  in  hand  an  amount  which,  with  its 
future  premiums,  will  enable  it  to  meet 
its  policy  obligations.  The  premium 
reserve  is  computed  with  reference  to  the 
life  of  a  policy,  and  this  is  determined  by 
the  mortality  tables. 

"Considoi'ing  this  as  a  twenty-year  pol- 
icy from  the  date  of  issue,  the  company 
will  not  have  as  much  in  hand  at  an  early 
period  in  the  life  of  the  policy  as  though 
it  had  cotTiputed  the  reserve  at  the  age  of 
the  date  of  issue  and  included  the  first 
year's  premiums,  but  the  final  result  is 
the  same,  and,  as  in  the  former  opinion 
from  this  office,  upon  which  the  ruling 
of  the  superintendent  of  insurance  was 
based,  the  form  of  the  policy  was  ignored 
and  the  effect  only  considered,  so  upon 
the  same  principle,  the  effect,  and  not 
the  form,  should  now  govern  the  deter- 
mination of  this  question. 

"In  the  case  now  under  consideration 
a  reserve  is   maintained    out   of  the   first 


year's  premium  sufficient  for  that  policy 
considered  as  a  term  policy.  In  future 
years  an  increased  reserve  is  maintained, 
so  that  at  the  end  of  twenty  j'ears  the 
same  resulting  security  is  attained." 

The  Coast  Review  always  stands  up  for 
fair  play,  and  therefore  it  defends  the 
preliminary  one-year  term  valuation. 
It  is  better,  more  legitimate  and  not  less 
safe  to  write  the  first- year  as  preliminary 
term  than  to  write  the  policy  as  whole 
term  and  give  a  commission  (rebate) 
which  leaves  a  premium  reserve  deficit 
to  be  made  good  out  of  the  surplus. 


The  life  solicitor  knows  most  about  the 
glassy  eye  and  the  marble  heart.  But 
the  successful  solicitor  is  a  philosopher 
who' doesn't  care;  he  is  only  the  mor-e 
determined  to  "get  there." 

A  Life  Policy  Is  tHe  Best  Ustate. 

One  of  our  distinguished  American  act- 
ors, who  died  not  so  very  long  ago,  had 
succeeded  in  accumulating  quite  a  con- 
siderable estate.  His  family  consisted  of 
a  wife  and  two  daughters.  By  the  terms 
of  the  will  all  the  property  was  left  to 
the  wife,  as  the  actor  believed  that  the 
mother  would  see  that  his  children  wei'e 
fully  provided  for. 

The  wife  had  always  been  a  very  devout 
woman  and  after  her  bereavement  she 
very  naturally  turned  more  and  more  to 
religion  as  a  consolation  for  her  sorrows. 
Finally  she  took  the  major  portion  of  the 
family  estate  and  endowed  a  convent. 
With  the  remainder,  she  purchased  an 
annuity  for  herself. 

As  a  result,  the  daughters  were  left 
practically  destitute.  Their  father  cer- 
tainly intended  that  they  should  be  pro- 
vided for,  and  if  he  could  have  foreseen 
the  result  would  have  made  direct  pro- 
vision for  them. 

How  much  better  it  would  have  been 
for  everybody  concerned  if  the  actor  had 
been  wise  and  far  seeing  enough  to  leave 
an  insurance  policy  payable  to  his  daugh- 
ters directly.  Failing  in  this  he  could 
have  provided  for  a  large  policy  payable 
to  his  family  in  annual  installments.  By 
this  means    he    would    have  secured   the 
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rights  of  his  children  to  share  in  his 
estate,  and  left  less  property  to  be  subject 
to  the  whim  of  one  woman. 


Index  Expur^atorius. 

The  "big  three"  have  advised  their 
agents  that  Brown's  "Economics"  and 
"Essential  Statistics,"  Dawes'  Manual, 
Criterion  Chart,  etc.,  have  been  placed  on 
the  prohibited  list  as  competitive  litera- 
ture. 

This  prohibition  should  increase  the 
sale  of  these  publications. 


The  father  who  refuses  to  give  his 
children  the  needed  protection  of  life 
insurance  may  think  he  loves  them. 
But  he  doesn't. 


Nevr  Eln^land    Mutual    Life    ^^ents 
Meeting. 

The  General  Agency  Association  of  the 
New  England  Mutual  Life  Ins.  Co.  met  in 
Cleveland,  O.,  last  month.  The  session 
lasted  two  days  and  closed  with  a  ban- 
quet.    President  Chas.  D.  Mill  presided. 

Papers  were   read  as  follows: 

Suggestions  (D.  F.  Appel). 

How  to  build  up  an  agency. 

Company  assistance  to  general  agents. 

Best  method  of  use  of  company  literature. 

How  to  meet  competition. 

Best  method  of  distributing  counting  house 
calendars. 

The  association  will  meet  in  New  York  City 
next  year. 

G.  A.  Hastings  was  elected  president  for  the 
ensuing  year. 

The  Union  Casualty  aends  out  this  per- 
tinent poster: 

"Dig— Don't  dawdle;  hard  raps  count. 
Don't  whine,  see  your  competitors,  and  go 
them  one  better.  Believe  in  yourself— if 
you  don't  nobody  else  will.  Be  straight. 
You  can  be  as  rich  as  your  neighbor  in  honor 
and  that  is  all  that  really  counts  anyway. 
Be  loyal.  Pull  with  your  employer.  In  the 
whirl-i-gig  of  time  you  may  come  out  on  top." 


Insurance  Commissioner  Wolf  of  Cali- 
fornia doesn't  seem  at  all  uneasy  over  the 
outcome  of  the  suit  brought  against  him 
by  the  Mutual  Reserve  Fund  Life.  He 
is  still  patiently  waiting  for  answers  to 
questions  asked  by  him  some  ten  or  eleven 
months  ago. 


Supreme  Court  of    Louisiana    on    Life 
Insurance. 

NOW  A  PART  OF   THE  MORALS    OF    THE    AMERICAN 

PEOPLE— UNINSURED  HUSBAND  AND  FATHER 

IS  RECREANT  TO  HIS  DUTY. 

There  would  seem  to  be  a  great  deal  of 
good  sense  in  the  contention  that  a  husband 
who  insures  his  life  in  favor  of  his  wife,  or 
who,  happening  to  have  already  insured  his 
life,  transfers  the  policy  to  his  wife,  for  the 
purpose  of  providing  for  her  for  the  time  after 
his  death,  does  not  exercise  a  liberality,  but 
simply  discharges  an  obligation.  With  the 
advent  of  life  insurance,  the  making  of  such 
provision  lies  within  the  reach  of  every  hus- 
band and  father  and  the  court  may  take  ju- 
dicial cognizance  of  the  fact  that  the  making 
of  such  provision  has  already  become,  or  is  at 
all  events  fast  becoming,  part  of  the  morals 
and  customs  of  our  people — so  much  so  that 
the  husband  and  father  of  today  would  con- 
sider himself  recreant  to  his  duty,  if,  not  hav- 
ing otherwise  already  provided  for  his  wife 
and  children,  he  did  not  seek  to  make  pro- 
vision for  them  by  insurance  in  one  or  other 
of  its  very  numerous  forms. 

To  say  that  a  husband  or  father  who  does 
this  exercises  a  mere  liberality,  appears  to 
us  to  put  an  entirely  wrong  construction  upon 
the  situation.  He  may  be  acting  at  great 
personal  sacrifice,  and  under  the  compulsion 
of  a  stern  sense  of  duty,  and  to  say  to  him 
that  he  is  doing  it  merely  because  he  wants 
to  be  liberal  sounds  almost  like  mockery.  In 
France  it  is  the  unanimous  sentiment,  with  the 
one  dissentof  Laurent,  that  what  is  done  or 
given  in  satisfaction  of  a  moral  obligation  is 
not  a  donation.— From  a  Recent  Decision. 


There  are  in  the  business  world  at  large 
fat  years  and  lean  years.  This  is  one  of  the 
fat  years  in  pretty  much  every  line  of  busi- 
ness; and  yet,  strange  as  it  may  seem,  this 
condition  is  of  little  or  no  advantage  to  some 
individuals  as  to  their  pi-oductiveness.  I 
mean  by  this  that  there  are  men  who  in 
ordinary  circumstances  make  only  passable  or 
downright  indifferent  records,  and  that  when 
they  "do  better"— even  a  little  bit  better- 
in  "flush"  times,  they  pat  themselves  on  the 
back  and  think  they  are  really  rising  to  the 
occasion,  when  in  reality  they  are  fooling 
themselves.  Relatively  they  are  not  doing 
better.  They  are  simply  being  carried  along 
on  the  more  rapidly  flowing  tide  of  general 
business  success,  as  they  were  heforedrifting 
with  the  slower  tide.  — Ceorge  H.  Uaston. 
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Old    "Wayne     M-utvial      Life      Sued      In 
California. 

This  Indiana  old  folks  "grave-yard" 
scheme,  which  is  not  authorized  to  do 
business  on  the  Coast,  has  been  sued  in 
the  federal  courts  in  California  to  recover 
$2,500  "insurance"  due  under  a  policy 
on  the  life  of  Mary  Hagan  in  favor  of 
Clara  Mauze,  plaintiff.  By  the  terms  of 
policy  if  the  "insured"  died  within  six 
months  the  beneficiary  was  to  be  paid 
double  the  face  of  the  policy.  If  she  died 
within  the  second  six  months  the  bene- 
ficiary was  to  be  paid  only  half.  After 
one  year  only  the  face  of  the  policy 
would  be  due.  Such  is  the  newspaper 
account  of  the  peculiar  contract  of  this 
notorious  "underg-rounder."  The  bene- 
ficiary believed  all  this,  and  gambled  on 
death's  arrival. 

Mary  Hagan  died  within  the  year,  but 
the  Old  Folks  Old  Wayne  Mutual  Life 
Association  declined  to  pay  the  credulous 
Clara  Mauze,  and  she  refused  to  accept 
the  generous  offer  of  the  return  of  all 
premiums  paid  within  the  year  that  the 
"insurance"  was  in  force.  Clara  was 
not  wise.  When  she  collects  anything 
from  the  old  fraud  (advertised  by  several 
contemporaries)  we  shall  be  obliged  to 
her  if  she  will  let  us  know  all  about  it. 
Perhaps  she  has  heard  that  the  Indiana 
insurance  commissioner  says  the  Old 
Wayne  pays  10  or  15  per  cent,  of  its 
claims.  

Some  Unusual  Accident  Claims. 

The  Ocean  Accident  &  Guarantee  Cor- 
poration of  London  reports  some  unusual 
accidents,  according  to  the  Insurance 
Observer.  Accidents  involving  the  loss 
of  an  eye  are  not  very  frequent,  but  the 
Ocean  Accident  was  called  upon  to  pay 
five  such  claims,  inside  of  six  months, 
each  of  them  occurring  under  uncommon 
circumstances. 

In  one  of  them,  a  policyholder  was 
watching  the  shooting  at  a  gallery.  A 
fragment  from  the  cap  of  a  rifle  entered 
his  eye.  The  injury  necessitated  the 
removal  oftheorgan.  Thecompany  paid 
the  insured  $2,500.  Another  policyholder 
was  out  with  a  hunting  party.  A  glance 
shot  from  one  of  the  guns  destroyed  one  of 


his  eyes.  This  was  also  a  $2,500  claim. 
Another  claimant,  to  whom  was  paid  the 
same  sum,  lost  an  eye  as  a  result  of  a 
blow  from  a  mallet  while  playing  polo. 

In  the  other  cases,  the  amount  paid 
was  $1,250.  A  mechanical  engineer  was 
cutting  red  hot  metal,  when  a  piece  flew 
off  and  destroyed  the  sight  of  an  eye.  A 
boat  manufacturer  was  driving  a  chisel 
into  a  piece  of  wood.  A  flash  of  steel 
from  the  tool  penetrated  the  left  eye  and 
destroyed  the  sight. 

Among  other  strange  claims  were  the 
following: 

One  policyholder  received  $150  for  an 
accident  which  occurred  in  bed.  His  foot 
was  burned  by  a  hot  water  bottle.  A 
butcher  received  $300  on  account  of  injur- 
ies received  by  being  hoisted  out  of  his 
cart  by  pigs.  A  policyholder,  while 
washing  his  face,  scratched  his  eyeball 
with  his  finger  nail,  resulting  in  loss  of 
sight.     The  company  paid  him  $750. 

The  most  unusual  accident  report  was 
one  that  befell  a  bicyclist.  He  was  carry- 
ing some  potash  tablets  in  his  pockets. 
These  ignited  by  rubbing  against  a  safety 
matchbox  and  badly  burned  his  leg. 


AnotKer  "Dusted"  Mutual  Accident 
"WitH  No  Asset«i. 
On  application  of  the  Nebraska  insurance 
department,  a  receiver  has  been  appointed  to 
wind  up  the  Woodmen  of  the  World  Accident 
Association,  of  Omaha.  This  concei-n,  which 
hasbeen  doingbusinessinviolation  of  law,  has 
no  connection  with  the  Woodman  of  the  World 
society.  There  are  judgments  against  the 
association  for  $6,800,  besides  other  claims. 
The  available  assets  consists  of  $150  cash  on 
hand,  and  the  assessments  to  be  levied  on 
the  members.  Problem :  How  much  is  left 
for  the  claimants  after  the  receiver  takes  his 
share  ? 

Where  a  life  policy  was  wrongfully  canceled 
by  the  company,  the  insured  was  entitled  to 
recover  the  premiums  paid,  with  interest  on 
each  from  the  date  of  payment.    44  S.  E.  659. 


A  forfeitui'e  incurred  by  the  holder  of  a  life 
insurance  policy  held  waived,  if  thecompany, 
with  knowledge  of  the  facts,  subsequently 
retains  premiums,  dues,  or  assessments  on 
account  of  the  contract. — Modern  Woodmen 
of  America  v.  Colnian  (Neb.),  814. 
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Sonae  Suggestions  As  To  Closing. 

The  test  of  the  life  insurance  agent  is  his 
ability  to  close  a  case.  He  may  be  ever  so 
capable  in  approaching  his  prospect  and  even 
in  winning  his  attention  and  interest,  but  he 
may  be  lacking  in  that  necessary  attribute  of 
the  successful  agent — the  knack  of  getting 
the  signature.  The  most  valued  among  a  life 
insurance  company's  field  representatives  are 
the  men  who  can  finish  the  work  that  others 
have  begun.  An  agent  may  have  been  labor- 
ing on  a  case  for  days  or  weeks,  but  every 
time  he  has  felt  that  the  application  was 
within  his  reach  it  has  slipped  away.  What 
is  his  wonder,  then,  to  see  his  district  man- 
ager, or  some  other  representative  of  the 
company,  step  in  and  close  the  deal  within 
less  than  an  hour  after  his  introduction. 

There  is  but  little  that  can  be  offered  a  new 
agent  in  the  way  of  prescribed  rules  for  com- 
pleting the  sale  of  an  insui'ance  contract. 
It  takes  tact  and  a  keen  discernment  which 
is  ready  to  recognize  and  use  opportunities. 
Possibly  the  prime  requisite  is  first  to  con- 
vince yourself  thoroughly  that  what  you  are 
offering  is  just  what  your  client  needs.  You 
can  not  expect  to  conquer  a  strong  person- 
ality, which  may  be  opposing  itself  uncon- 
sciously to  your  every  argument,  if  your 
arguments  are  not  backed  by  the  undoubting 
faith  of  your  own  conviction.  You  must  first 
win  yourself. 

It  is  important,  too,  to  strike  while  the  iron 
is  hot.  If  you  have  spent  a  half  hour  or  more 
to  good  purpose  and  you  feel  that  you  have 
almost  won  your  case,  do  not  be  put  off  with 
a  promise  of  an  answer  "to-morrow"  or  "next 
weelf."  You  will  generally  find  that  it  is 
necessary  to  start  at  the  beginning  again,  if 
you  are  fortunate  enough  to  secure  another 
interview,  and  revive  an  interest  that  has 
moi-e  than  cooled  off.  The  chances  are  that 
j'ou  will  be  as  far  from  the  application  when 
your  second  interview  ends  as  you  were  in 
the  first.  It  is  generally  not  unsafe  to  press 
for  a  decision  upon  the  first  occasion  that  a 
real  interest  is  aroused.  You  will  generally 
find  that  the  cases  you  lose  outright  are  a 
good  riddance,  as  most  of  them  would  prove 
to  be  but  time-killers  and  failures  in  the  end. 

It  is  not  the  amount  of  time  that  is  spent 
on  a  prospect  direct  which  counts,  for  some 
of  the  large  policies  are  the  result  of  compara- 
tively brief  interviews.  Time  spent  in  care- 
ful preparation  and  a  study  of  your  man  before 
you  actually  approach  him  is  well  spent,  and 
the  more  completely  you  have  mastered  his 
circumstances  and   his  needs   insuruucewise 


before  your  interview,  the  more  certain  you 
are  of  a  quick  victory.  A  busy  business  man 
has  no  time  for  long  debates,  and  he  begrud- 
ges his  precious  moments  unless  you  can  con- 
vince him  quickly  that  what  you  have  to 
offer  is  as  much  to  his  advantage  as  it  is  to 
yours,  and  that  he  is  not  altogether  granting 
you  a  rare  favor  in  listening  to  you.  The 
most  desirable  class  of  risks  are  men  who  are 
quick  to  decide  whether  or  not  they  want  a 
thing  that  is  presented  to  them,  and  if  you 
have  prepared  the  proper  contract  for  the 
conditions  it  is  to  meet,  it  does  not  take  long 
to  win  your  point.— Rough  Notes. 


National   Life    Ins.    Co.    of    tKe    United 
States,    of  CKicago. 

Oscar  D.  Wetherell,  a  formerpresident,  has 
asked  for  a  receiver  for  the  National  Life 
Ins.  Co.  of  the  United  States,  of  Chicago  and 
Washington.  This  company,  accordinglc  the 
Courant,  was  recently  found  impaired.— 
Later:    The  application  has  been  denied. 

This  company  was  incorporated  by  Congress 
in  1868,  and  began  business  with  a  capital 
stock  of  $1,000,000.  In  1874  the  Republic  Life 
bought  the  company  and  removed  the  office  to 
Chicago,  and  then  went  into  liquidation  itself. 
In  1879  the  National  of  the  U.  S.  discontinued 
writing  new  business.  Subsequently  the 
ownership  changed,  and  there  was  a  good 
deal  of  dissatisfaction  with  management  and 
methods. 

Assured,  in  applicatiun,  said  he  had  been  at- 
tended by  only  one  physician.  It  transpired, 
after  assured's  death,  thathis  wife  had  called 
in  another  physician,  who  recommended  as- 
sured to  take  a  dose  of  castor  oil.  The  in- 
surer, the  Security  Mutual  Life  Ins.  Co.,  on 
this  showing  declined  to  pay.  New  York  su- 
preme court  held  that  the  warranty  as  to 
physician  was  in  effect  true,  though  the  wife's 
doctor  had  prescribed  castor  oil  for  the  hus- 
band without  his  solicitation.  Particulars  of 
this  case  are  in  the  New  York  Supplement  for 
July  27. 

San  Francisco  Business. —The  Conservative 
Life  now  has  a  very  aggressive  department 
in  San  Francisco,  under  the  management  of 
Ass'tSupt.  Russell.  The  recent  advance  is 
shown  in  these  summaries  of  city  business 
written:  Jan..  $2,000;  Feb.,  $23,000;  March, 
$31,000;  April,  $94,000;  May,  $104,000;  June, 
$243,250;  July,  $350,000. 

The  oldest  life  insurance  president  is  Sir 
Andrew  Lusk  of  the  General  Life  of  Loudon. 
He  is  93. 
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^  THe  XKree  Giants*  Portions. 

In  1880  the  three  giants  wrote  over  61,3 
per  cent,  of  all  business  written  by  Amer- 
ican life  companies.  They  had  41.9  per 
cent,  of  the  insurance  in  force  and  40.9 
per  cent,  of  the  total  assets. 

In  1890  the  three  giants  wrote  59,6  per 
cent,  of  all  business  written  by  American 
life  companies.  They  had  54,4  per  cent, 
of  the  amount  in  force  and  50,2  per  cent, 
of  the  total  assets. 

In  1900  the  three  giants  wrote  45.5  per 
cent,  of  all  business  written  by  American 
life  companies.  They  had  49.7  per  cent, 
of  the  amount  in  force  and  51,7  per  cent, 
of  the  total  assets. 

In  1902  the  three  giants  wrote  50,9  per 
cent,  of  all  business  written  by  American 
life  companies.  They  had  49.6  per  cent, 
of  the  amount  in  force  and  51,5  per  cent, 
of  the  total  assets. 

We  conclude,  especially  in  view  of  the 
increasing  amount  of  foreign  business 
written  by  the  three  giants  alone,  that 
the  proportion  of  the  total  American  life 
business  written,  and  the  proportion  of 
the  total  American  life  insurance  in  force, 
and  the  proportion  of  American  life  assets, 
are  steadily  growing  less. 

The  smaller  American  life  companies 
are  now  having  their  day. 

Fraternal    Society      Can    Not      IVeduce 
Benefits  to  Old  Members. 

The  American  Legion  of  Honor  issued  a  cer- 
tificate agreeing  to  pay  to  the  wife  of  the 
certificate-holder  a  sum  not  exceeding  $5,000 
on  his  death,  on  condition  that  the  certificate- 
holder  comply  with  the  regulations  of  the 
association,  of  such  as  might  thereafter  be 
enacted.  A  by-law  was  subsequently  passed 
which  limited  the  highest  amount  payable  on 
any  certificate  "heretofore  issued"  to  $2,000, 
and  the  company  thereafter  refused  to  re- 
ceive dues  and  assessments  on  a  basis  of 
$5,000,  or  to  recognize  the  original  contract  of 
insurance  as  binding.  It  was  held  by  the 
New  York  court  of  appeals  (6H  N.  E.  932) 
that    the    amended     bv-law      was      iueffct- 


ual  to  deprive  the  certificate-holder  of  any 
vested  rights.  The  assured  was  directed  to 
ask  the  intervention  of  a  court  of  equity  to 
compel  the  association  to  live  up  to  its  con- 
tract. 

^^mo-unt  of  Life  Business  "Written  Dxic- 
in^  First  Six  Months  of  1903 
and  1902s 

1903.  1903. 

^tnaLife 815,861.703  $15,149,059 

Connecticut  General  ....     3,146.901  3,280,739 

Connecticut  Mutual 5,093,443  5,213,371 

Equitable  Life,  Des  Moines  .     1,850,000  3,011,500 

Fidelity  Mutual,  Philadelphia  11,586,671  10,367,637 

Germania  Life 8,050,671  7,701,327 

Hartford  Life 6,483,057  5,944,141 

Home  Life 6,538,000  6,865,248 

Manhattan  Life 7,575,000  6,200,000 

Massachusetts 13,119,988  12,583,658 

Mutual  Benefit 33,581,960  22,271,596 

National  Life  Moiitpelier,  Vt.  10,326,141  9,720,754 

National  Life,  U.  S.  of  A.  .   .     6.846,754  5,931,297 

New  England  Mutual    ....    10,574,000  10,096,350 

Northwestern  Mutual   ...    38,849,849  40,439,775 

Pacific  Mutual 7,738,237  6,950,391 

Penn  Mutual     30,365,983  34,378,663 

Phoenix  Mutual,  Hartford    .   .    7,033,500  6,187,200 

Security  Trust  &  Life 3,535,996  3,471,206 

Sun  Life,  Montreal 9,524,818  7,858,626 

Union  Central  Life 18,600,000  17,327,500 

United  States  Life 4,472,845  5,783,824 

—Life  Insurance  Courant. 


THe  ScalaAva^  Rounder. 

The  "rounder"  is  well  known  in  life  insur- 
ance circles.  There  are  few  general  agents 
who  have  not  at  one  time  or  another  made 
his  acquaintance,  and  many  of  them  can 
recall  advances  made  to  him  on  business 
which  he  never  wrote.  As  a  "first  inter- 
view" man  the  rounder  is  a  phenomenon,  to 
hear  him  tell  it.  In  fact,  his  long  suit  is  his 
ability  to  convince  the  general  agent  of  his 
cleverness  in  obtaining  interviews  with  some 
of  the  most  influential  citizens  of  the  com- 
munity in  which  he  proposes  to  operate. 
Sometimes  he  is  asked  to  sign  a  contract,  and 
occasionally  the  general  agent  is  so  favorably 
impressed  with  his  find  that  he  leaves  the 
formality  of  a  contract  to  a  subsequent  inter- 
view. In  either  case,  the  general  agent  dis- 
covers sooner  or  later  that  he  has  been  done, 
and  the  rounder  hies  himself  to  repeat  the 
operation  elsewhere.  The  existence  of  this 
class  of  parasites  on  the  life  insurance  body 
is  made  possible  by  the  fact  that  each  gener- 
al agent  is  so  hungry  for  business  that  he 
takes  chances,  gets  bit  and  charges  it  up 
to  profit  and  loss.  The  ambition  for  volume 
induces  many  alliances  not  uplifting  in  pres- 
ent act  or  future  tendency. — Argus,  Chicago. 
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Life   Notes. 

The  Fidelity  Mutual  Life  Quarterly 
reports  $823,562  i^eceipts  for  the  second 
quarter,  a  gain  of  22  per  cent,  over  the 
same  quarter  last  year.  On  page  38  of 
our  advertising  department  this  com- 
pany calls  attention  to  the  fact  that 
"competition  is  lessened  through  special 
agency  contracts  that  protect  solicitors 
from  competition  with  their  own  com- 
pany agents,"  besides  through  special 
policies. 

The  new  rates  of  the  Modern  Woodmen 
are  as  follows: 

Age  $500  $1,000  $3,000  $3,000 

18to25yrs $25  $50  $1.00  $1.50 

88  to  29  vrs 30  50  1.00  1.80 

30  to  31  yrs 35  65  1.30  1.95 

33  to  33  yrs 35  70  1.40  2.10 

34  to  35  yrs 40  75  1.50  3.25 

36  to  37  yrs 40  80  1.60  3.40 

38  to  39  yrs 45  85  1.70  2.55 

40  to  41  yrs 45  90  1.80  2.70 

42  to  43  yrs 50  95  1.90  .  . 

44  to  45  yrs 50  1.00  2.00  .  . 

They  are  "stipulated, "  remaining  as  at 
entrance.  These  rates  are  insufficient, 
and  but  postpone  the  evil  day.  The  per- 
centage of  increase  in  membership,  as  in 
the  A.  O.  U.  W.,  has  been  steadily  de- 
clining. This  "reformation"  of  rates  will 
be  only  a  temporary  relief,  but  it  will 
probably  enable  the  order  to  make  an  im- 
proved showing  for  several  years. 

Washington  Life. — The  general  man- 
ager for  the  Washington  in  the  North- 
west, Blair  T.  Scott  of  Portland,  is  doing 
an  excellent  business  this  year.  His  ac- 
cepted insurance  is  over  $700,000  for  the 
first  seven  months.  Mr.  Scott  has  one  of 
the  largest  agencies  in  Washington.  In 
1902  his  departments  paid-for  premiums 
on  new  insurance  was  nearly  $50,000.  He 
has  with  him  several  large  personal 
writers. 

President  Dunham  of  the  Travelers,  re- 
ferring to  his  new  combination  policy, 
says  it  will  protect  the  company's  agents 
in  competition.  This  is  a  compliment  to 
both  the  Conservative  Life  and  its  vice 
president,  Wilbur  S.  Tupper,  whose  re- 
cent article  on  rebating  has  attracted 
much   attention.     The  Conservative  was 


the  first  to  introduce  the  combination  life, 
accident  and  health  policy  in  this  country, 
and  a  strong  argument  made  in  behalf  of 
this  policy  has  been  that  it  "protects 
agents  in  competition." 

The  Union  Mutual  Life,  represented  by 
W.  C.LeavLtt,  recently  paid  the  following 
claims: 

Ashcroft,  B.  C,         Jas.  Barnes $3,000 

Victoria,  B.  C,        Thomas  Conlin 1,500 

Fred.  Cole 1,000 

Chas.  D.  Cox 2.000 

Los  Angeles,  Cal.,  Frank  M.  Fuller 1,000 

Red  Bluff,  R.  H.  Blossom 10,000 

San  Francisco,        Endowment 1,500 

Fred.  E.  Grimes 1,000 

SoulsbyvlUe,  Wm.  P.  Scott 2,500 

Vallicito,  E.  J.  Uttke    . 1,000 

Aspen,  Colo.,  D.  R.  Dreukle 2,500 

Franklin's  personal  attack  on  the  president 
of  the  Mutual  Reserve  Fund  Association  was 
undoubtedly  foolish.  He  should  have  confined 
his  criticisms  to  the  great  hat-passer.  But, 
aside  from  the  merits  of  the  personal  libel 
suit — the  association  itself  has  not  sued 
Franklin  for  libel — the  most  discreditable 
fact  is  that  every  insurance  journal  with  a 
Mutual  Reserve  advertisement  feels  obliged 
to  earn  its  pay  by  attacking  the  defendant 
journalist.  When  you  read  an  attack  on 
Franklin,  turn  to  the  advertising  pages  and 
you  will  find  a  Mutual  Reserve  advertise- 
ment. The  publishers,  seemingly,  are  of 
opinion  that  Burnham  does  not  advertise 
with  them  because  of  their  value  as  adver- 
tising mediums. 

The  Travelers,  a  purely  stock  company,  has 
decided  to  issue  policies  on  the  annual  divi- 
dend plan.  The  president  says :  "The  merits 
of  this  plan  ai-e  too  well  understood  to  require 
any  discussion."  We  quote  further:  "We 
take  our  stand  on  present  results,  tangible 
and  clear-cut,  against  intangible  results  fif- 
teen or  twenty  years  hence.  In  deliber- 
ately adhering  to  this  position  the  Travelers 
does  not  question  the  honesty  or  the  motives 
of  the  men  who  advocate  the  semi-tontine 
plans.  Such  policies  have  their  field  of  use- 
fulness, but  we  know  that  the  present  esti- 
mates and  results  sentout  by  such  companies 
will  not  be  realized  in  the  future  any  more 
than  they  have  been  in  the  past;  also  that 
the  majority  of  men  would  be  better  off  if  they 
took  annual  dividend  or  non-participatingcon- 
tracts."  The  new  policy  is  incontestable 
after  one  ysar;  there  are  no  restrictions  on 
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occupation,  residence  or  travel  from  date  of 
issue:  30  days  grace;  beneficiary  can  be 
changed  ;  etc.  The  Travelers  v^ill  also,  on  re- 
quest, incorporate  a  provision  providing  for 
accident  and  health  insurance;  in  other 
words,  will  issue  a  combination  policy. 

Liberal  first  year  and  renewal  commissions 
are  offered  by  the  Prudential. 

The  Travelers  has  wakened  up.  The  "dead 
ones"  should  now  prepare  to  resign. 

There  is  a  good  deal  of  smoke  about  the 
Franklin  Life  of  Illinois.  We  urge  policy; 
holders  to  investigate. 

Robt.  N.  Merritt,  recently  a  Mutual  Life 
general  agent,  has  been  elected  secretary  of 
the  Des  Moines  Life  Ins.  Co. 

The  Des  Moines  Life  in  the  past  seven 
months  has  gained  43  per  cent,  in  new  busi- 
ness paid  for.  President  Rawson  is  enthusi- 
astic. 

The  no-more-competitive-literature  agree- 
ment of  the  big  three  is  said  to  include  an 
agreement  not  to  hire  each  other's  big  pro- 
ducers. 

I.  O.  P. — The  New  Hampshire  insurance 
commissioner  informs  members  of  the  Inde- 
pendent Order  of  Foresters  that  the  oi'der  is 
not  now  authorized  to  do  business  in  that 
state. 

Denver.— H.  E.  Don  Carlos  has  been  ap- 
pointed general  superintendent  for  the  Na- 
tional Life  of  the  United  States  and  Chicago, 
for  the  West.  Who  in  thunder  is  Don  Carlos 
the  first  1 

For  the  recent  contest  month  the  New  York 
Life  received  33,000  apps.  for  about  48  mil- 
lion. In  the  past  eight  years  this  company 
has  rejected  TO.OOOapplicants.  In  other  words, 
itihas  turned  down  $200,000,000  of  insurance. 

The  Columbian  National  Life  of  Boston  will 
enter  California  at  an  early  date,  it  is  re- 
ported. The  company  has  elected  two  San 
Francisco  business  men  directors,  to-vvit: 
John  Martin  and  Richard  M.  Hotaling. 

Manager  Shield's  department  ranks  3 
among  the  Equitable's  fifty  July  leaders,  and 
ranks  4  for  the  seven  months— all  paid. 
Among  the  leading  fifty  agents  are  Mrs.  M. 
M.  Hinman  of  San  Francisco  and  W.  D. 
Fenner  of  Helena,  Mon.,  on  seven  months'  rec- 
ord. For  July  work  among  fifty  leaders  are  : 
W.  D.  Fenner  and  C.  R.  Sulton,  Helena;  H. 
Allaire  and  A.  H.  Pratt,  San  Francisco;  H. 
D.  Merritt,  Spokane. 


Arizona. — Rhuart,  the  New  York  Life  man 
alleged  to  be  missing  in  Mexico,  has  returned 
to  Phoenix. 

It  is  stated  that  the  New  York  Life  has 
cut  down  the  medical  examiners'  fees. 
Unwise,  if  so. 

New. — Life  Ins.  Ass'n  of  America,  to  take 
over  the  assessment  company  of  same  name 
in  New  York.    Next  ! 

The  Equitable  Life  and  others  will  appeal 
to  the  courts  from  the  decision  of  Ins.  Com. 
Host  of  Wisconsin  that  mutual  companies 
must  distribute  their  surplus  at  least  once  in 
five  years. 

Non-Participating  Policies.— There  is  ap- 
parently an  impression  in  the  minds  of  some 
persons  that  an  insurance  policy  issued  on  the 
non-participating  or  stock  plan  is  preferable 
to  a  "mutual"  policy  under  which  the  in- 
sured receives  his  proportionate  share  of  the 
dividend  earnings,  and  thereby  obtains  his  in- 
surance at  its  net  cost.  A  stock  company  which 
issues  non-participating  contracts  only,  ex- 
pects of  course,  to  make  out  of  its  business  a 
sufiicient  amount  to  yield  the  stockholders  a 
satisfactory  return  upon  their  investments. 
In  other  words,  the  insured  does  not  receive 
his  insurance  at  its  actual  cost,  but  his  pre- 
miums are  calculated  upon  a  basis  which  is 
expected,  after  meeting  the  cost  of  his  insur- 
ance, to  return,  as  above  explained,  a  profit 
to  the  stockholders.  The  Mutual  Benefit 
issues  during  the  course  of  the  year  a  few 
non-participating  policies  at  rates  which  are 
believed  to  be  sufiiciently  high  to  cover  all 
possible  contingencies  and,  in  the  long  run, 
to  yield  a  profit  to  the  mutual  or  participat- 
ing policyholders.  The  company,  however, 
decidedly  recommends  participating  policies. 
Any  prospective  applicant  who  hesitates  be- 
tween participating  and  non-participating 
insurance,  may  be  quite  confident  that  a 
company  will  compute  its  non-participating 
rates  upon  a  basis  which  will  make  the  cost 
of  its  non-participating  policies  higher  than 
the  cost  of  its  participating  policies.  If  this 
were  not  true  it  would  not  be  to  the  interest 
of  a  company  to  issue  non-participating  con- 
tracts. A  non-participating  rate  may  be 
said  to  represent  the  guarantee  which  the 
company  is  willing  to  make  regarding  the 
cost,  in  the  long  run,  of  the  policy  in  ques- 
tion, and  like  all  other  guarantees  there  is 
included  in  it  a  margin  which  is  intended 
to  place  the  cost  of  the  non-participating  pol- 
icy above  the  probable  cost  of  the  participat- 
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ing  contract.  It  is,  therefore,  unreasonable 
for  any  one  to  assume  that  if  he  takes  a  non- 
participating  policy,  his  insurance  will  cost 
less  than  it  would  on  a  participating  basis. 
Such  is  not  likely  to  be  the  case— Pelican. 

To  do  business  on  your  own  merits  without 
reference  to  your  neighbor  is  the  true  prin- 
ciple. We  all  know  the  man  who  under- 
takes to  advance  his  own  interests  by  pulling 
others  down  is  building  on  afalse  foundation, 
and  the  principle  is  the  same  in  business  as 
in  morals.  Fight  your  own  fight  manfully, 
but  do  not  attack  your  fellowman  who  is  try- 
ing along  different  lines  to  do  what  you  are 
doing.  Don't  be  like  the  horse  that  never 
goes  into  the  collar  and  always  keeps  the 
breeching  tight.  Be  one  of  the  pullers.  — G. 
E.  Tarbell.  

Casualty    Notes. 

Vice  Pres.  L.  H.  Fibel  of  the  Great  East- 
ern Casualty  is  visiting  the  Coast. 

The  Employers'  Liability  Assurance  Cor- 
poration is  now  issuing  a  new  combination 
accident  policy,  a  new  disability  and  a  new 
personal  accident  policy.  The  accident  policy 
provides  for  the  payment  of  surgeon's  fees 
for  various  operations,  and  provides  fixed  in- 
demnitiesfor  specific  injuries.  The  disability 
policy  provides  for  every  accident  and  every 
illness.  The  combination  policy  provides  for 
travel  accidents  and  surgeons'  fees,  gives 
optional  indemnity  in  lieu  of  weekly  indemn- 
ity, and  pays  for  temporary  partial  disable- 
ment. 

About  September  1  the  United  State 
Fidelity  and  Guaranty  will  inaugurate  anew 
departure  that  should  be  well  received.  The 
company  will  undertake  the  guaranteeing  of 
the  credit  of  subscribers  and  their  accredited 
representatives,  as  well  as  establishing  their 
identity.  The  subscriber  will  be  furnished 
with  a  book  containing  blank  drafts  or  checks 
each  bearing  the  printed  guarantee  of  pay- 
ment. The  guarantee  is  absolute,  whether 
loss  arises  through  the  dishonesty  of  the 
drawer  or  insolvency  of  the  drawee.  By 
means  of  this  system  the  subscriber  can  have 
a  check  cashed  anywhere.  Rates  are  fixed  as 
follows:  Books  limited  to  $50  per  week,  $5 
per  annum ;  $75  per  week,  $7.50,  and  $100  per 
week,  $10. 

A  Hint  to  Liability  Adjusters.— A  suit  was 
placed  recently  in  the  hands  of  an  attorney, 
who  represents  more  than  one  liability  com- 
pany, with  a  request  not  to  mention  the  fact 
that  an  insurance  company  was   connected 


with  the  case.  He  said  in  reply,  "I  fully  con- 
cur in  what  you  say,  and  have  been  trying  for 
years  to  inculcate  the  same  in  the  minds  of 
both  insured  and  insurer,  but  without  suc- 
cess. I  have  been  immeasurably  embarrassed 
by  some  hid  from  the  'home  ofiice,'  sent  out  to 
make  investigations,  heralding  his  purpose  to 
all  quarters  of  the  globe."— Commentator. 

In  New  York,  Clapp  &  Co.  wrote  for  the 
Fidelity  &  Casualty  $497,724  accident  and 
health  premiums  in  1902,  a  gain  of  $142,979. 
Next  is  the  Travelers,  with  $329,933,  a  gain 
of  only  $18,546.  The  Preferred,  yEtnaand  U. 
S.  Health  gained  more. 

The  American  Credit  Indemnity  Company 
of  St.  Louis  has  been  admitted  to  Texas  and 
Louisiana. — United  States  Review.  Which 
simply  means  that  it  has  after  so  many  years 
of  wildcatting  been  compelled  to  pay  up  its 
arrearages  and  secure  a  license  and  other- 
wise comply  with  the  insurance  laws  of  those 
states.  Certain  it  is  that  the  company  has 
been  writing  business  and  collecting  pre- 
miums in  these  states  for  several  years. — 
Southeastern  Underwriter. 


Victory   for  tHe  ./Ctna  Life. 

BIGHTS  OF  OTHEK  STATE  COMPANIES. 

The  suit  brought  by  the  Illinois  insurance 
superintendent  against  the  .(Etna  Life  term- 
inated in  favor  of  the  company.  Though 
licensed  to  transact  life  and  accident  business, 
the  superintendent  held  that  as  the  laws  of 
Illinois  forbade  Illinois  life  companies  from 
doing  an  accident  business  a  company  organ- 
ized in  another  state  could  not  have  greater 
powers. 

Judge  Tuthill  of  the  circuit  court  of  Cook 
county  refused  judgment  of  ouster.  We  note 
two  important  points  in  this  decision  : 

Foreign  or  non-resident  companies  admitted 
to  a  state  may  do  such  business  as  is  author- 
ized by  charter,  despite  any  restriction  on 
local  companies.  Employers'  liability  is  a 
form  of  accident  insurance. 


Old  Wayne.— Auditor  Sherrick  of  Ind- 
iana has  asked  the  attorney  general  to  sue 
for  an  injunction  ajrainst  the  Old  Wayne 
Mutual,  to  prevent  its  further  continuance 
in  business.  This  step  is  due  to  the  num- 
erous complaints  from  other  states  against 
the  operations  of  this  faker.  The  Old 
Wayne  is  trying  to  hook  suckers  in  Cal- 
ifornia. 
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Fire  and  Manne, 


Sun  Insvirance  Office. 

GAINS       IN       ASSETS,       SURPLQS        AND 
PREMIUMS— A     PROSPEROUS    YEAR- 
ONE    HUNDRED    AND    NINETY-THREE 
YEARS  OLD. 
The   annual  statement  of  the  old  Sun 
Insurance  OfBce  of   London    presents  a 
series  of  strong  totals  showing  increased 
resources  and  a  growing  and  prosperoia 
business.     The   loss   record,    which    was 
favorable  in  1901,  was  still  more  favorable 
in  1902.     Over  a  half  million  was  added  to 
the  assets.     Assuming,  as  we  justly  may, 
that   the  present  year  has  been  equally 
good,  the  assets   of  the  Sun  passed  the 
thirteen  million  mark  some  months  ago. 
Taking  the  annual  statement  of  the  Sun 
Insurance  Office,  and  charging  the  higher 
reinsurance    reserve     of    the    American 
standard,  we  have  this  summary  of  assets 
and  liabilities  and  surplus: 

Assets $12,848,570 

Liabilities 5,153,898 

Surplus $  7,695,673 

This  is  a  magnificent  exhibit  of  strength. 
Policyholders  are  protected  by  nearly 
eight  million  dollars  surplusover  the  four 
million  of  reinsurance  reserve  and  the 
other  liabilities. 

The  income  last  year  was  $6,465,425. 
Losses  and  expenses  were  $5,372,175,  leav- 
ing a  favorable  balance  of  nearly  $1,100,- 
000  on  the  year's  business. 

The  premium  income  gained  some 
$217,000.  Losses  fell  off.  The  ratio  of 
losses  to  premiums  was  the  favorable  one 
of  54  per  cent. 

The  United  States  branch  has  some 
$3,000,000  assets  invested  in  this  country, 
of  which  sum  one-third  is  surplus.  This 
is  a  good  showing  of  American  funds. 
The  business  of  this  branch  is  growing 
fast. 

The  Pacific  department,  for  which  C. 
A.  Henry  &  Co.  are  general  agents,  has 
been  remarkably  successful,  as  the  follow- 
ing figures  attest: 


Premiums. 

1899.  .   .$140,073 

1900.  .    .    173,758 

1901.  .   .    326,699 
1903.   .    .    345,590 


Losses.  Raiio. 

$80,384  57.3 

84,197  48.7 

69,674  30.7 

66,943  37.3 


This  is  a  record  of  large  growth  in 
premiums,  with  a  very  moderate  loss 
ratio.  It  is  a  record  of  which  General 
Agents  Henry  &  Co.  may  justly  be  proud. 


Glendive,  Mont. —  New  Yellowstone 
hotel  burned.  $40,000  on  building;  40  per 
cent.  loss.  

Coast  Revie-w  Cartoon. 

What  does  this  picture  represent  ? 

It  is  a  man  looking  through  a  telescope. 

Who  is  the  man  1 

He  is  a  San  Francisco  fire  underwriter. 

But  why  is  he  pictured  as  looking  out 
through  the  little  end  of  the  telescope. 

He  is  trying  to  familiarize  himself  with  the 
size  of -his  possible  contingent  on  the  business 
of  1903.  

Costly  Experience  "WitH  "Wildcats  and 
Mvituals. 

The  Robards  Tobacco  Company  of  Hender- 
son, Ky.,  which  declined  to  pay  tariff  rates  on 
its  factory  which  burned  last  March  and  which 
by  reason  of  its  withdrawal  from  the  stock 
companies  lost  heavily  as  a  result  of  insuring 
with  wildcats  and  irresponsible  mutuals,  has 
applied  for  a  receiver.  Manager  Ed  T.  Rob- 
ards, who  threatened  to  sue  a  number  of  the 
companies  that  had  cancelled  as  well  as  the 
secretary  of  the  Kentucky  and  Tennessee  As- 
sociation, personally,  will  get  little  if  any 
sympathy  in  this  present  predicament. — Ins. 
Herald.  

A  Fe-w  .August  Fires. 

Elko,  Nev.,  $25,000  fire,  on  8th;  narrow  es-. 
cape  of  town ;  new  hydrants,  but  no  new  hose 
to  fit.  Coeur  d'Alene,  Idado;  planing  mill 
and  yards  destroyed,  but  saw  mill  escaped ; 
loss  $35,000.  Brewster,  Wash.,  principal  busi- 
ness part  burned;  only  two  stores  left;  loss 
$20,000;  insurance  loss  light.  Biggs,  Cal., 
half  of  business  part  of  village,  $35,000  loss, 
$25,000  insurance.  Whatcom,  Wash.,  Siemons 
&  Go's  shingle  mill;  no  insurance.  Hanford, 
Cal.,  Chinatown  destroyed.  San  Bernardino, 
Cal.,  stock  of  Boston  department  store  badly 
damaged  by  fire  and  water;  insurance  in  stock 
is  $27,000,  Everett,  Wash.,  Wheeler,  Osgood  & 
Co.,  $15,000  insurance  loss.  Prescott,  A.  T., 
five  dwellings,  $13,000  insurance  loss. 
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Sun  Insurance  Office 


of  London 

January  1,  1903 


ASSETS 


Surplus  to  Policyholders $7,695,672 


# 


of  the  ^ 


W 
* 
# 


\J^      Mortgages $1,630,145      ^ 

•K*       British  and  Colonial  Government  Securities 662,440 

Wp      Other   Government  Securities 617,785 

\Kj      Railway  Shares  and  Stocks 3,280,180 

'\'       Other  Stocks  and  Municipal  Bonds 1,194,720       m^ 

WI)      Real   Estate 3,472,375      W 

\J^      Other  Investments 32,000 

•i\*       Cash  on  hand  and  in  Banks 905,410 

'Jwt'      Branch  and  Agency  Balances 995,550      WO 

^jl)      Due  by  other  Offices  and  Bills  Receivable 57,965      ^ 

W  Total  Assets $12,848,570 

\^  LIABILITIES 

Wl)      Reinsurance  Reserve  (  American  Standard  ) 14,019,868 

T^Arf      Outstanding    Losses 526,695 

•V.       Bills  Payable  and  Amounts  Due  other  Offices 255,905      ^ 

W      Agents'  Balances 46,580      W 

^lu      All  other  Liabilities 303.850      ^ 

\(}U  Total  Liabilities          .-..----         $5,  1 52,898      "^ 


Surplus  over  Capital  and  all  Liabilities  .        -        .        .        $7,095,67  2  W 

\iij  INCOME  iij} 

\^  Net  Premiums,  all  fire |6,043.3io  W 

\£jij  Interest,   etc 422,115  \£^ 

#  Total  Income        - $6,465,425  # 

^Kj  EXPENDITURES  ^ 

^^^  Net  Losses 13,278,260  "Hj) 

j:k^  Commissions 1,006,575 

WP  General  Expenses 1.067,830 

Vi^  Dividends 510,000  \^ 

^'^  All  other  Expenditures 19.510  ^ 

^Aj  Total  Expenditures  $5,882, 1 75  ^ 

\&  # 

^h-  I»aoiflo   r>er>art*xae>M.t  ^ 

\lij  2t 5  Sansome  Street  -  -  -  San  Francisco  ^ 

i^      C.  A.  HENRY  &  CO.,  General  Agents  ^ 
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Number     of     Coast     Fires.     AVitH     Insurance      Loss  Over  $500      in  First      Six 
MontKs    of    1902    and    1903. 

Jan.     Feb.  Mar.  Apr.  May  June  Total 

Washington 1903  25        13  24  29  17  27  135 

1902  89  8  II  12  24  72 

Oregon 1903  12    4  17  16  7  9  65 

1902  10    6  8  S  6  12  50 

Montana 1903  15         9  12  12  14  6  68 

1902  13         9  10  6  8  6  52 

Idaho 1903  6         8  I  5  7  6  33 

1902  46  I  4  3  2  20 

Colorado 1903  12         7  n  7  7  S  49 

1902  II         2  8  9  9  14  53 

New  Mexico 1903  4         4  2  i  ..  ..  11 

1902  12  I  22  2  10 

Arizona 1903  4         5  2  46  6  27 

1902  52  6  3  3  I  20 

Hawaii 1903  5        ■  ■  2  i  . .  2  10 

1902  41..  2  I  I  9 

British  Columbia 1903  31  i  i  6  2  14 

...        1902  3         . .  I  I  2  7 

Wyoming     1903  21  i  11  17 

1902  2         . .  2  2  2  . .  8 

Utah 1903  17  2  3  5  I  19 

1902  I         . .  2  I  I  2  7 

Nevada     1903  i         . .  . .  2  2  2  7 

1902  . .          I  . .  3  I  5 

California  ( except  San  Francisco )  .    .  1903  54        24  31  55  58  79  .^o' 

•   •  1902  40       23  31  33  47  49  223 

San  Francisco 1903  11          7  9  7  15  12  61 

1902  7         3  9  I'  6  13  49 

California  Totals 1903  c>5       31  40  62  73  91  .^62 

1902  47       26  40  44  53  62  272 

Total      1903  155        90  "5  144  145  158  ^"^07 

Total      1902  109        64  87  96  100  129  585 
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Planing    Mill    and    Lumber    Fire    in 
San  Francisco. 

From  Coast  Review  Extra,  Aug.  6. 
At    lo    o'clock    yesterday    morning    fire 
broke   out    in    one    of    the  planing  mills  of 

THE  EXCELSOR   REDWOOD  COMPANY 

near  the  Fourth  street  bridge,  in  the  block 
bounded  by  China  Basin,  Channel,  Fourth 
and  Kentucky  streets.  The  origin  of  the 
fire  is  not  known.  A  third  alarm  was  turned 
in.  Fourteen  engines,  two  chemicals,  five 
trucks  and  two  fire  tugs  were  soon  "play- 
ing" on  the  flames.  The  state  tugs  were  of 
great  service,  having  an  unlimited  water 
supply  and  throwing  powerful  streams.  A 
strong  breeze  was  blowing.  The  fire  patrol 
did  some  good  work  in  protecting  threatened 
warehouses. 

INSURANCE  ON  MILL,  ETC. 

Hamburg-Bremen |L,000 

Prussian  National 1  OOO 

Reading      1  000 

Niagara      1^000 

Michigan 1^000 

North  America 1,000 

Pacific  Underwriters 1,000 

N.  Y.  Fire '.   '.  I'goo 

Sun 1,500 

Agricultural  .    .  X  500 

Traders I'goo 

New  Zealand       1  50o 

London I'^gOO 

Norwich  Union 2  000 

Phenix  of  Brooklyn oqoo 

Fire  Association 2  000 

Pennsylvania 2  500 

Svea g'soo 

New  York  Underwriters 2,500 

American,  Pa 2  500 

National 2,500 

Fireman's  Fund      3_500 

Springfield 2^500 

Western 1^50o 

Home,  N.  Y 2,.500 

$45,600 
INSURANCE   ON   LUMBER  YARD,  EAST 
SIDE  OF  FOURTH  STREET. 

Sun $3,000 

London  &  Lancashire 2,000 

Pacific  Underwriters 2,000 

Home  F.  «&  M 1_500 

Dutchess 1  500 

Delaware 1  500 


Agricultural 500 

American  Boston 1,869 

Michigan 1,000 

Colonial  Underwriters ■  1,000 

Total $14,869 

BUILDINGS. 

London  &  Lancashire $2,000 

Home  P.  &  M 1,000 

New  Zealand 1,000 

$4,000 
Grand  Total $63,669 


"WHeeler,     Osgood     &,    Co.,     Everett, 
AVash. 

Coast  Review  Extra,  Aug.  6. 
Dispatch  just  received  says  total  loss,  with 
insurance  as  follows: 

Aachen  &  Munich      $1,000 

Hanover 1,000 

Niagara 1,000 

yEtna         1,000 

St.  Pual 1,200 

Transatlantic 1,100 

Law  Union  &  Crown 1,100 

Thuringia 2,600 

Ins.  Co.  North  America 3,000 

Orient 1,500 

State       1,000 

Vermilion,     Montana. 

Concentrator  burned;  loss  probably  total. 
Insurance  as  follows : 

Home,  N.  Y $5,000 

Norwich  Union -5,000 

Svea 3,500 

American 3,000 

Ins.  Co.  N.  A. 2,500 

Union  Assurance 2,500 

Phoenix,  London 2,500 

Law  Union 2,500 

Delaware 2,000 

Agricultural ....  1,500 

Just  L^iKe  a  Mutvial. 

The  New  England  mill  mutuals  are  trying 
to  shirk  the  New  York  premium  tax.  They 
want  the  stock  companies  topay  all  the  taxes, 
while  they  reap  a  share  of  the  benefits  with- 
out cost.  In  other  words,  the  big  mutuals, 
like  the  little  mutuals,  want  to  compete 
with  the  stock  companies  on  favorably  unequal 
terms.  It  is  this  spirit  that  prompts  them  to 
scale  loss  claims. 


The  higher  the  interest  rate  the  poorer  the 
security. 
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July  Fires. 

ADJUSTED  AND  ESTIMATED 
LOSSES. 

(Including  Treaty  Companies.) 

These  fire  loss  reports  were 
originated  by  the  Coast  Review 
in  1880. 

LOSSES  BY  COMPANIES. 
Aachen  &  Munich  .   .   .       .825,766 

^tna 31,305 

Agricultural 4,763 

Alliance 24,250 

American,  N.  J 5,259 

American,  Pa 12,363 

American  Central     ....  6,778 

American,  Boston     ....  1,047 

Assurance  Co.  of  America.  203 

Atlas 21,026 

British  America 3,365 

Caledonian 15,796 

Caledonian-American     .   .  4,876 

Citizens 8,995 

Colonial 8,353 

Commercial  Union  .   .   .  .  38,115 
Commercial  Union,  N.  Y. 

Connecticut  .              ....  25,043 

Delaware   .  .          2,622 

Dutchess 5,491 

Fire  Association 10,778 

Firemens 1,399 

Fireman's  Fund      41,150 

Franklin 8,539 

German,  Peoria 535 

German-Alliance 3,034 

German-American    ....  39,115 

Glens  Falls  .......  3,306 

Globe  &  Rutgers 1,910 

Greenwich 6,253 

Hamburg -Bremen    ....  10,982 

Hanover 12,397 

Hartford 24,553 

Helvetia 2,017 

Home,  N.  Y 19,215 

Home  F.  &  M 28,956 

Ins.  Co.  North  America  .   .  24,562 

Indemnity 3,044 

Kings  County 1,310 

Law  Union  &  Crown    .  .   .  2,978 

Liv.  &  Lon.  &  Globe    .   .    .  20,475 

London  &  Lancashire    .   .  34,389 

London ,   .  30,752 

Manchester 22,419 

Mercantile 3,198 

Michigan 6,611 

Milwaukee  Mechanics   .   .  8,487 

National,  Hartford  ....  16,498 

National  Standard  ....  203 

Netherlands 6,093 

New  Hampshire 5,235 

New  Zealand 35,103 

N.  Y.  Underwriters  .   .       .  17,111 

New  York  Fire 3.53 

Niagara 8,837 


Northern 11,443 

North  German 6,766 

North  Brit.  &  Mercantile  17,626 
Northwestern  National    .     9,112 

Norwich  Union 17,178 

Orient 5,788 

Pacific  Underwriters  .   .   .    13,205 

Palatine 18,810 

Pennsylvania 20,485 

Pelican 318 

Phenix,  Brooklyn 8,338 

Philadelphia  Und'rs   .   .   .      1,536 
Phoenix,  Hartford    ....    18,080 

Phoenix,  London 23,477 

Providence-Washington   ,     3,907 
Prussian  National    ....     3,417 

Queen 1,5,508 

Rhine  &  Moselle 2,284 

Rochester  German    ....     2,944 

Royal  Exchange 30,136 

Royal 35,928 

Scottish  Union  &  National  14,333 

Springfield 8,4.56 

State  Fire      8,330 

St.  Paul 6.309 

Sun,  London 13,171 

Svea 20,358 

Teutonia        10,965 

Traders 18,376 

Transatlantic  .......    19,935 

Thuringia 30,139 

Union,  London 6,004 

United  Firemen's      ....     3,088 

Victoria 35 

Williamsburg  City   ....     3,353 

Westchester 3,350 

Western 17,780 

Total $  1,234,165 

Losses  in  July  last  year  were 
$552,361;  in  1901,  $763,518 
First  7  months,  1903  .  $5,930,000 
First  7  months,  1902    $2,810,361 

WASHINGTON. 
23  .  Aberdeen,  wet  saw  mill : 

Svea     $2,000 

Pennsylvania   ....    1,000 

Royal 3,.500 

Queen 1,500 

Scottish  Union    .  .    1,500 

Colonial 1,.500 

Pacific 1,500 

New  Zealand 3,500 

Manchester    ......    2,,504 

Caledonian 2,.504 

Rochester  German     .   .    1.003 
Caledonian-American  .      501 

Union,  London 5(X) 

Law  Union  &  Crown  .   .      500 

American,  N.  J 1,500 

St.  Paul 1,250 

American  Centrnl    .  .       1,2.50 

Mercantile 1,000 

Traders 1.000 


^tna 1,000 

London  &  Lancashire  .  2,.500 
Ins.  Co.  North   America  1,000 

Royal  Exchange  .    .   .   .  1,000 

Connecticut 2,000 

American,  Pa. 2.000 

New  Hampshire  .  .    .   .  1,000 

Phoenix,  Hartford  .   .   .  2,500 

German-American  .   .  .  5,000 

Total 146,511 

8  .  (June)  Aberdeen,  cannery : 

Royal  Exchange  ....  t3,200 
2    Davenport,  dwg: 

Commercial  Union  .  .  .  JOOO 
4  .  Ellensburg,  dwgs: 

Hanover 11,176 

34  .  King  CO.,  shingle  mill : 

Thuringia 1500 

.   .King  CO.,  fr  dwg  and  cents: 

^tna $60") 

26  .  Mt.  Vernon,  stk: 

North  British J.tOO 

22  .  Pullman,  fr  whse  and  conts : 
N.Y.  Underwriters    .   .81,300 

Greenwich 1,000 

Teutonia 1,300 

Fireman's  Fund  ....  2,000 
7  .  Port  Blakely ,  dwg : 

Hamburg-Bremen  .  .  .  $1,400 
33  .  Puget  Sound,  steamer: 

Alliance $5,000 

Palatine 5,00U 

Commercial  Union  .  .    15,000 

24  .  Snoqualine,  shingle  mill : 

Svea •    .  11,000 

London     1,000 

Niagara 1,000 

Transatlantic  ...       .    1,000 
Norwich  Union    ....    1,000 

13  .  Seattle,  stk  groceries: 

New  Zealand $1,375 

National 750 

Springfield .    1.400 

North  British 500 

Greenwich 1  0(K) 

Phenix 950 

28  .  Seattle,  br  mfg  plant : 

Svea $500 

American,  Pa     .  .  5(X) 

Thuringia 1,350 

25  .  Seattle,  lumber  plant : 

National $500 

2  .  Seattle,  store  bid?: 

Queen $530 

II  .  Seattle,  dwg  and  cents: 

Fire  Association  .  .  .  .  1,386 
1  .  Seattle,  frdwg: 

Western $800 

8.  Seattle,  hhld  fnrnl : 

Hanover $500 

.  .  Spokane,  stk  drugs: 

Hartford .  $2,.500 

.fitna 1,500 
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12  .  Seattle,  hhld  furni : 

Thuringia 2500 

13  .  Spokane,  store  bldg: 

Queen $612 

13  .  Spokane,  stock: 

North  British $730 

.  .  Spokane,  fr  dwgs : 

^tna $700 

.  .  Spokane,  frdwg: 

Hartford $1,400 

6  .  Spokane,  fr  dwg  and  conts : 

Liv.  &  Lon.  &  Globe  .  .  $500 
3  .  Spokane, laundry: 

Royal $840 

Prussian  National    ...    500 

36  .  (June)  Spokane,  brewery : 

Connecticut $1,413 

37  .  Spokane, stk: 

Thuringia $2,500 

38  .  Spokane,  store,  furni  and  fix: 

Atlas $500 

29  .  Spokane,  dwg : 

Atlas $500 

25  .  Tacoma,  flour  mill : 

Pennsylvania $1,000 

German-American  .   .   .    3,000 

American,  Pa 1,500 

Deleware 500 

Agricultural 500 

Svea 1,000 

Royal  Exchange  ....   1,000 
London  &  Lancashire  .    2,450 

Traders 2,000 

Scottish  Union     ....      667 
Williamsburg  City    .   .    1,000 

Glens  Falls 750 

Westchester 1,250 

Michigan 1,500 

Sun 1,000 

Phoenix,  London  ....    1,500 
Providence-Wash.  .   .  .    1,000 

Franklin  , 1,800 

Helvetia 2,000 

Aachen  &  Munich  .   .   .    1,000 

Hanover 1,000 

Firemens 750 

New  Zealand 1,500 

North  British 2,000 

Greenwich 1,500 

Thuringia 3,500 

^tna 1,500 

Hamburg-Bremen  .  .  .    2,000 
Northern     3,500 

Total $44,667 

25  .  Tacoma,  machine  shop : 

Sun $1,075 

.  .  Tacoma,  Idg  house: 

Manchester $600 

.   .  Tacoma,  bottling  mchy: 

^tna $1,300 

5  .  Tumwater,  dwg: 

Williamsburg  City    .  .  $1,000 


.  .  Tacoma,  pulley  factory,  ma- 
chinery and  lumber: 

Svea $500 

Thuringia 500 

Fire  Association    .   .   .  1,500 

Philadelphia  Und'rs    .  1,000 

New  Zealand 1,500 

Springfield 500 

Commercial  Union     .   .  4,500 

Alliance 1.500 

Palatine 1,500 

Hamburg-Bremen  .  .   .  1,000 

Northern 3,000 

Total    . $17,000 

21  .  Wenatchee,  dwg: 

Franklin $1,400 

2  .  Whatcomco.,  dwg  and  conts ; 

North  German $532 

5  .  Whatcom,  saloon : 

Western $500 

10  .  North  Yakima,  bldg : 

London  &  Lancashire  .   .  $600 

30  .  North  Yakima,  fr    dwg  and 

conts : 

Transatlantic $1,000 

Losses  under  $500 $36,536 

Total  Washington  .    $224,933 

OREGON. 
30.  Elgin,  mill: 

Home,  N.  Y. $3,000 

Norwich  Union    ....    1,000 

31  .  Halsey,  whse and  hardware: 

New  Zealand $1,400 

Norwich  Union    ....      500 

21  .  Haines,  fr  bldg  and  stk : 

Phoenix,  London  ....  $2,500 

15  .  Oregon  City,  woolen  mills : 

Pennsylvania $  560 

Scottish  Union    .       .       1,000 

State  Fire 834 

Orient 833 

London  &  Lancashire  .       833 

Palatine 1,900 

Commercial  Union    .   .    4,750 

Alliance 3,850 

Home  F.  &  M 750 

Citizens 1,900 

Hartford 3,900 

Pacific 635 

New  Hampshire  ....  500 
German-American  .  .  .  1,750 
Phoenix,  Hartford  .  .  .  1,350 
N.  Y.  Underwriters  .  .  750 
Northern  ....  .   .    2,500 

National 665 

Phenix      2,809 

Springfield 750 

Liv.  Lon.  &  Globe  .  .  .  5,143 
Providence-Wash  .  .  .  600 
Aachen  &  Munich  .  .  .  1,350 
Hanover 750 


Thuringia 3,900 

New  Zealand 1,800 

Union,  London 565 

Western .'      750 

Home,  N.  Y. 1,873 

Fire  Association  ....  936 
Globe  &  Rutgers  ....  747 
Norwich  Union    ....      937 

Total $50,760 

.  .  La  Grande,  frbldg: 

Phoenix,  London  ....  $1,500 
39  .  Lincoln  co.,  dwg: 

Scottish  Union $900 

13  .  Lincoln,  dwg : 

Commercial  Union  .  .  .$1,000 
4  .  Portland,  confectionary  store 
stock  and  tools: 

Northern $550 

30  .  Portland,  stk  furni  and  fix : 

Thuringia $3,388 

13  .  Portland,  telescope  fact: 
National $970 

13  .  Portland  hardware  : 

Northern $1,830 

15  .  Portland,  store  bldg: 

Aachen  &  Munich  .  .  .$1,098 
Losses  under  $500    .  .        $13,045 

Total  Oregon $81,431 

MONTANA. 

14  .  Butte,  fr  bdg  house  and  conts 

Transatlantic 81,187 

Agricultural      668 

3  .  Butte,  dwg  and  conts : 

North  British $967 

American,  Boston  ....  555 
Palatine 500 

7  .  Butte,  dwg: 

Westchester $500 

7  .  Helena,  fr  dwg: 

Phoenix,  Hartford  ....  $943 
33  .  Kalispell,  frdwg: 

Phoenix,  Hartford  ....  $500 
25  .  Livingston,  sheds  and  conts 
and  barn: 
Thuringia $1,306 

.  .  Sweet  Grass  co.,  sheds: 
Hartford $600 

Losses  under  $500    ....    $1,731 

Total  Montana  ....    $9,357 

COLORADO. 
17  .  Denver,  br  whse  and  conts : 

Svea $3,500 

Thuringia 4,000 

North  British  ...       .    5,000 

Greenwich 2,500 

Transatlantic 3,600 

Colonial 1,600 
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Pacific 1,600 

National             4,000 

Alliance .  5,000 

Palatine      5,000 

New  Zealand 500 

London 3,600 

Teutonia 1,350 

Western 4,000 

Total $45,250 

27    Boulder,  sik: 

Thuringia $  833 

National 1,200 

3  .  Denver,  dwg  and  conts: 

Alliance $630 

2  .  Manitou,  hotel: 

Alliance $2,400 

Western 2,000 

Palatine 1,700 

Northern      2,806 

15  .  Pueblo,  stk: 

Thuringia $   600 

Fireman's  Fund  ....    1.000 

Losses  under  $500    ....    $6,620 
Total  Colorado  ....  $65,039 

UTAH. 
6  .  Ogden,  dwg  and  fumi : 

Prussian  National     .   .  $1,613 

11 .  Ogden,  woolenmillandconts: 

Hartford $  500 

Thuringia 500 

Hamburg-Bremen  .    .   .    1,000 
^tna 1.000 

11  .  Salt  Lake,  br  dwg: 

British  America $800 

4  .  Salt  Lake,  dwg  and  conts: 

Aachen  &  Munich  ....  $750 

Losses  under  $500    ....     $4,225 

Total  Utah $10,388 

ARIZONA. 

.   .  Phoenix,  bldg  and  contents : 
.(Etna $2,716 

29  .  Phoenix,     gen'l     mdse    and 
hardware: 

Svea $2,000 

Pennsylvania    .   .       .   .    2,500 

^tna 2,207 

Delaware 1,200 

American,  Pa.  ....   2,000 

Agricultural 1,200 

Hartford 3,500 

Ins.  Co.  North  America  5,000 

Royal 2,225 

Thuringia        1,000 

London 2,500 

Niagara 2,500 

New  Zealand     1,000 

Pacific 2,000 

National 2,500 

Springfield  ...    2,250 

Union,  Londo.i  .    .    1,250 


Law  Union  &  Crown  .  .  1,000 

Citizens 2,000 

Commercial  Union    .  .  1,000 

Orient 750 

Michigan 2,625 

Sun 1,500 

Phoenix,  London     .   .   .  2,000 

German-American  .   .  .  3,500 

Norwich  Union    ....  2,000 

Total $53,207 

Losses  under  $500    ...  $4,764 
Total  Arizona    ....  $60,687 

ALASKA. 

.  .  Chilkat,  dwg: 

Palatine $1,000 

19  .  Prince  Williams  Suuud,  can- 
nery and  conts.— insurance: 

Pennsylvania $3,500 

Hartford 1,400 

Citizens 1,000 

^tna 3,500 

British  America  ,    .   .   .    1,000 

Western 1,000 

Fireman's  Fand  ....   5,000 

Indemnity 1,000 

Teutonia 1,500 

N.  Y.  Underwriters      .   3,500 

Transatlantic 2,750 

ScottishUnioD  ....  3,750 
Phoenix,  Hartford  .  .  .  1,750 
German- American  .  .   .    1,750 

Mercantile 600 

American  Central  .  .  .    1,100 

St.  Paul 1,100 

American,  N.  J 1,100 

Caledonian- American  .      750 

Manchester 2,750 

Netherlands 2,500 

State 3,500 

London  &  Lancashire  .   2,500 

Home  F.  &  M 3,500 

Atlas 5,000 

Connecticut 1.950 

London 1,000 

Niagara 1,000 

New  Zealand 5,000 

Norwich  Union  ....  3,500 
Royal  Exchange  ....  5,000 
Fire  Association  ....  2,500 

Union  Assur 1,500 

Phenix,  Br 750 

Total $78,000 

Total  Alaska     .  .   .   .$79,000 
Late  advices  are  that  the  can- 
nery loss  will  be  total. 

IDAHO. 
.  .  Boise,  frsaw  mill: 

^tna $'94 

13  .  Coeur  d'Aleue,  school    bldg 
and  conts : 
Pacilic $65<i 


20  .  (June)  Boise,  stk  genl  mdse: 
Manchester $1,273 

14  .  Kendrick,  whsc : 

Hamburg-Bremen  .  .   .  $1,500 

Losses  under  $500   ....    $1,336 
Total  Idaho tS.bhS 

BRITISH  COLUMBIA. 

22  .  Harrison  River,  saw  mill: 
Scottish  Union  .  .   .   .     $1,500 

Connecticut 2,500 

Michigan 2,000 

.(Etna 2.000 

9  .  New  Weblmiuster,  dwg: 

Commercial  Union    .  .$1,000 

Losses  under  $500    ....    $1,649 
Total  British  Columbia  $10,649 

HAWAIIAN  ISLANDS. 
18  .  (June)  Honolulu,  dwg: 

Scottish  Union  ....  $1,500 
Losses  under  $500    ....     $133 

Total  Hawaiian  Is'us    $1,633 

NEVADA. 
25  .  Verdi,  dwg  and  conts : 

Manchester $»I0 

Losses  under  $5tu    ....    $1,444 

Total  Nevada    ....   $3,244 

NEW  MEXICO. 

.   .  Silver  City,  mining  plant: 

Fireman's  Fund  .  .  .  .$1,450 
.   .  Union  CO.,  dwg  and  conts: 

Fireman's  Fund  .  .  .  .$1,400 
.  .  Carlsbad,  dwg: 

Royal $2,025 

Losses  under  $500      .  .       .     $667 

Total  New  Mexico  .   .   $5,542 

WYOMING. 

Losses  under  $500 $50 

Total  Outnide  Terrilory  .  $553,627 

CALIFORNIA. 

.  .  Amador  CO.,  dwg  and  conts: 
London  &  Lancashire  .   .  $985 

8  .  Adams  Springs,  hotel : 

Sun HM2 

Teutonia 819 

2  .  Angels  Camp,  genl  lire: 
Liv.  &  Lon.  &  Globe  .  .  $   7.S0 
Royal  Exchange  ....   3,150 

Queen 8«) 

Thuringia 2,100 

Hartford 500 

Palatine    .   .  .600 

HouipF&M  l.iil« 

Hamburr-Hri'iiii  1.  1.000 
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21  . 
31  . 
12  . 

16. 
16. 

10. 

8. 
86. 

22. 

4. 
27  . 


Angels  Camp,  dwg: 

Hartford  .' $500 

Butte  CO.,  farm  prop : 

Western $800 

College  Terrace,  dwg : 

Franklin $758 

Colusa  CO.,  crop: 

Fireman's  Fund  ....  $7,305 

Colma,fr  bldgs: 

London $1,300 

Corning,  dwg: 

Alliance $900 

Clovis,  fr  store  bldg  &  conts : 
Liv.  &  Lon.  &  Globe  .  .  $3,000 
Cassen, farm  prop : 

Svea $500 

Dunnigan,  grain: 

London  &  Lancashire  .   .  $900 

Eureka,  shingle  mill  &  conts : 

Liv.  &  Lon.  &  Globe  .   .  $4,000 

Fresno  co.,  dwg: 

North  German $1,500 

Fresno,  dwg  and  barn : 
Globe  &  Rutgers  .  .  .  .$1,000 

Fresno,  fr  dwg  and  barn : 

Pennsylvania $965 

Grass  Valley,  dwg: 
Commercial  Union     .  .   .$700 
Glendora,  gen'l  fire : 

Atlas     $3,000 

^tna 3,000 

N.  Y.  Underwriters  .   .    3,000 

Teutonia 2,000 

Western 1.000 

Healdsburg,  fr  dwg  &  conts : 

Transatlantic $600 

Hanford,  dwg: 

Atlas $500 

Near   Korkwood,     dwg    anel 

conts : 

Home  F.  &  M $960 

Kenwood,  dwg  and  conts : 

Royal  Exchange $560 

Kern,  bldg  and  stk : 

Scottish  Union $850 

Kern,  dwg : 

Home  F.  &  M $600 

La  Moine,  dwg: 

Sun $558 

Lake  co.,  bdg  house : 

Home.  N.  Y $515 

Los  Angeles,  store  bldg  and 

conts : 
Aachen  &  Munich  .   .  .$1,700 
Los  Angeles,  dwg  and  conts  : 

Fireman's  Fund $736 

Madera,  fr  dwg: 

Hartford $800 

Marin  co.,  crop  oats  : 
German-American  .   .   .  $1,500 
Fireman's  Fund  ....   2,000 


16    Milford,  whse  and  conts: 

Svea $1,900 

American,  Pa 1,500 

Fireman's  Fund  ....    1,650 

2  .  Melones,  mining  phinl : 

Fireman's  Fund  ....  $1,000 
15  .  Merced,  tailor  shop: 

Norwich  Union $520 

2  .  Napa  CO.,  barn  and  conts : 

Queen $    500 

HomeF.  &M 1,950 

8  .  Needles,  adobe  bldf  : 

Home.N.  Y $1,367 

1  .  Oakland," fr  dwg: 

Transatlantic     $534 

4  .  Oakland,  dwg: 

Home  F.  &  M 925 

2  .  East  Oakland,  f r  dwg : 

German  Alliance    ....  $567 

5  .  Oroville,  fr  bldg  and  m.ichy: 

Phoenix,  London  ....  $2,0UO 

3  .  Palo  Alto,  dwg: 

Williamsburg  City    .   .   .  $750 

8  .  Placerville,  store  bldg  <i  stk: 

Western $1,050 

7  .  Quartz  Mt.,  dwg  and  conts  : 

HomeF.  &M $900 

29  .  Hemet,  vehicles,  horwes  etc: 
Phoenix,  Hartford  .  .  .  $  600 
German- American  .  .   .    1,800 

5  .  Oakland,  br  and  fr  bldgs  and 
conts : 

Northwestern  National  $6,500 

Teutonia 1,000 

N.  Y.  Underwriters   .   .  2,000 

Home  F.  &  M 500 

Colonial 1,500 

Pacific 1,500 

Traders 2,648 

Dutchess 8,000 

German  Alliance    .  .   .  1,000 

German-American     ,   ,  500 

Milwaukee    Mechanics  3,000 

American  Central  .  .  .  1,000 

St.  Paul 1,000 

New  Zealand 2,577 

Connecticut 3,500 

Royal 508 

HomeN.  Y 1,481 

Fireman's  Fund  ....  2,000 

Total $33,214 

38  .  Oakland,  cannery  : 

Commercial  Union    .   .  $1,425 

Alliance 1,500 

Palatine 750 

London 500 

Phoenix,  Lonuou    ....     749 
Norwich  Union      ....     783 

8  .  Redding,  dwg: 

Queen $760 


6  .  (June),  Randsburg,   general 
fire: 
German 4,000 

4  .  Redding,  blacksmith  shop: 

Connecticut $1,250 

Ins.  Co.   North  America      500 
3  .  Redwood  Cityfr  bldg: 

Svea $1,750 

22  .  Riverside,  stk: 

Scottish  Union $730 

5  .  Red  Bluff,  fr  dwg  and  conts : 

HomeF.  &M $1,171 

.   .  Riverside,  br  hotel : 

Phenix 1,920 

15  .  San  Luis  Obispo,  gen'l  fire: 
Rhine  &  Moselle  .  .  .  .81,500 

North  British 1,500 

Royal  Exchange  .   ...    1,073 

Dutchess 538 

German- American  .   .   .    1,500 

Home,  N.  Y 4,077 

Fireman's  Fund  ....  859 
British  America    ....     900 

Total .  $11,947 

16 .  San    Diego    co.,     threshing 
outfit : 
Commercial  Union    .  .  $1,000 

.   .  Santa  Barbara,  fr  dwg: 

Phenix 1,475 

.   .  Santa  Rosa,  dwelling: 

^tna 1,300 

5  .  Santa  Rosa,  gen'l  fire : 

Royal $2,015 

Milwaukee  Mechanics  .    1,000 

Traders 1,500 

American,  Pa 1,550 

London  &  Lancashire  .      600 

Thuringia 1,500 

Aachen  &  Munich  .  .  .  1,000 
Royal  Exchange  ....  1,.500 
Western 500 

Total $11,165 

10  .  San  Diego,  br  bldg: 

American,  Pa $  683 

Sun 569 

Phoenix,  Hartford  .  .   .  1,000 

Fire  Association     .  .  .  1,248 

Manchester 520 

United  Firemen's   .  .   .  1,093 

5  .  Sacramento,  br  bldg  and  stk 

drugs : 
Commercial  Union  .  .  .  $  800 

Sun 407 

Pennsylvania 64 

Fireman's  Fund    ....    1,855 

6  .  Sualala,  hotel  bldg: 

Fireman's  Fund  ....  $2,000 

7  .  Santa  Cruz,  dwg  and  barn : 

Queen «790 

3  .  Santa  Cruz,  fr  stable: 

Northwestern  National  .  $500 
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27  .  Santa  Cruz  co.,  fr  dwg : 

German-American  .   .  .  $1,000 
.   .  San  Jose,  hhld  furni : 

London  &  Lancashire    .  $  750 
Thuringia 500 

24  .  (June)  Santa  Clara  co.,  grain : 
Connecticut $  fi36 

31  .  Stockton,  frbldg: 

Hamburg-Bremen  .  .  .  $1,000 

20    Stockton,  hhld  furni : 

Pennsylvania $  500 

Traders 605 

4  .  Stanislaus  co.,  dwg: 

Home  F.  &  M $530 

.  .  Stanislaus  co.,  harvester ; 

^tna $500 

.  Shasta  CO.,  dwg  and  barn: 

Pennsylvania $900 

2  .  Solano  co.,  barley  and  wheat : 

German- American  .  .  .  $818 
14  .  Santa  Ana,  dwg  and  conts : 

Atlas $1,000 

20    San  Mateo,  school  bUlg: 

Royal $1,615 

16  .  Tulare  co.,  farm  prop  : 

Svea $600 

1  .  Vallejo,  br   store   bldg   and 

conts : 

Franklin $500 

4  .  Santa  Barbara,  conts  fr  dwg : 

Transatlantic 1800 

9  .  Truckee,  dwg: 

Springfield $800 

12  .  Tehama  co.,  horses,  feed  and 
harness: 
Pennsylvania  .....$  847 

Traders 600 

.   .  Trimmer,  store  and  stk: 
Western $1,7.50 

2  .  Union  Island,  Sm    Joaquin 

CO.,  growing  grain: 

New  Zealand $4,000 

North  German    ....  3,000 

Michigan 1,200 

Sun 2,7.50 

Hanover     6,867 

Aachen  &  Munich  .   .   .  13,.583 

Phoenix,  London    .  .  .  3,600 

Thuringia 2,690 

Connecticut 4,200 

Home  F.  &  M 2,800 

Manchester 5,406 

Rochester,  Genniiii  .   .  2,703 

Caledonian 5,406 

Caledonian-American  .  2,703 

Royal  Exchange    .   .   .  1,.536 

Netherlands 2,2.50 

State 2,500 

London  &  Lancashire  12,800 

Citizens 3,600 

Ins.  Co.  North  America  13,000 


.(Etna 2,1.50 

Pennsylvania 1,200 

Western 2,2.50 

Provi.-Washiu^,'tou  .   .  i,800 

Total $102,904 

29  .  (June)  Vallejo,  saloon: 

Sun $800 

4  .  Woodland,  barn  and  conts: 
Liv.  &  Lon.  &  Globe     .   .  $700 
23  .  Winters,  growing  grain: 

North  British $700 

4  .  Wheatland,  gen'l  iirf  : 

Franklin $    838 

Sun 2,341 

Western 500 

Pennsylvania 500 

Ins.  Co.  North  America  1,700 
German-American  .  .  .  8.50 
German  Alliance  .  .  .  1,000 
Phoenix,  Hartford  .    .   .    3,500 

Home  F.  &  M 5,.500 

Connecticut 1,550 

Phoenix,  London  ....  3,873 
N.  Y.  Underwriters  .  .  .500 
Norwich  Union    ....   2,350 

Indemnity 1,000 

Hartford 6.50 

Scottish  Union     ....    1,000 

Home,  N.  Y 2,817 

Commercial  Union  .   .   .   2,600 

Total $33,009 

.  .  Yuba  CO.,  dwg  and  Ijarn : 
Svea $744 

.   .  Yuba  City,  flour  mill  &conts: 
London  &  Lancashire  .  $1,500 

State 1,000 

Hartford 2.000 

2  .  Yolo  CO.,  growiiiu:  j^'rain  : 
Aachen  &  Munich  .   .   .   .$6.55 

HomeF.  &M 900 

Losses  under  $500  .   .   .  .   $108,739 
Total  Call.,  S.  F.  ex.  .  $439,544 
SAN  FRANCISCO. 

8  .  Carriage    repository  &    stk 
vehicles: 

Traders $7270 

American,  N.J 655 

St.  Paul 655 

Orient 2,713 

Aachen  &  Munich    .   .   .    1,628 

Home  F.  &  M 4,365 

Kings  Co 1,310 

Atlas 8,738 

New  Hampshire  ....  1,747 
German-American  .  .  .  3,495 
Phoenix,  Hartford  .  1,747 

Teutonia 2,185 

N.  Y.  Underwriters  .   .    4,369 

Colonial 3,0.58 

Pacific 4,368 

London 4,369 


Fireman's  Fund  ....   4,369 

Queen 8,794 

Royal 18,671 

Transatlaulio 3,607 

Manchester 4,392 

Caledonian 4,392 

Royal  Exchange  ....  8,738 
London  &  Lancashire  .   4,070 

-^tna 3,058 

North  British 3,531 

Franklin 1,387 

Pennsylvania 3,495 

Connecticut 4,369 

Phoenix,  London  ....  4,369 
Norwich  Union  ....  3,.542 
German  of  Freeport   .   .   1,667 

Continental 6,068 

National  Union 655 

Total      $ia3,456 

.30.  (June)  Mercantile  bldg  and 
stk  wines  and  liquors  : 
Fire  Association     .      .$I,6;J5 
United  Firemens    ...      9.53 

Caledonian i,46l 

Manchester 1,461 

22  .  Stock  wearing  apparel : 

London $   .571 

Niagara 816 

Hartford 1,3:6 

Alliance 2,500 

Liv.  &  Lon.  &  Glolie  .   .      816 

Transatlantic 1,632 

21  .  Brick  Rialto  bldg  and  conts : 
Phcwnix,  Hartford  .  .  .  $1,250 

American,  N.J 1,000 

Mercantile 1,000 

American  Cent  nil  .  .  .  750 
Northwestern  National  1,200 

Royal 1,750 

Glens  Falls 1,000 

Dutchess 1,600 

Milwaukee     Mechanics  3,334 

Total' 821,774 

15  .  Lodging  house  and  conts: 
Manchester    .  .      ...  8  634 
Liv.  &  Lon.&  Clobe  .   .      875 
Fireman's  Fund  ....      875 
15  .  Frame  mercantile  bldg: 

Alliance $1,100 

Commercial  Union     .   .   2,400 

0  .  (June)  Theater: 

Northern $2,000 

9  .  Frame  dwellings : 

Transatlantic     ....    $2.1.57 

London 500 

Northern .50(1 

19  .  Chinese  buildinp : 

London 1531 

30.  Building: 

London  &  Lancashire  .   .  $T9H 

6  .  Dwelling: 

Ins.  Co.  North  America  11.899 
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4  .  dwellings: 

New  Zealand $500 

2  .  Dwelling  and  couts  : 

Thuringia $500 

6  .  Frame  bldg : 

Pennsylvania $610 


Merchandise  and  mchy: 

Pennsylvania $1,382 

Frame  bam  ■ 
Hamburg-Bremen  .  .  .  $1,000 

Household  furni : 

^tna $640 


7  .  (May)  Flour  mill : 

National ........  $1,738 

Losses  under  SixCO  ....  $38,395 
Total  San  Francisco  .  $227,425 
Total  California  .  .  .  $666,969 
Total  Pacific  Coast .  $1,224,165 


Sample  of  "Wisconsin  HxHibit. 

The  Wisconsin  insurance  report  has 
special  interest.  It  g'ives  for  each  com- 
pany an  underwriting"  and  investment  ex- 
hibit.    For  example: 

NATIONAL  ASSURANCE  CO.  OF  IRELAND. 

Premiimis $630,431 

Decrease  in  gross  uncollected 
prems.,  less  liabilities  for  un- 
paid return  and  reinsurance 
premiums $105,300 

Increase  in  reinsurance  fund  .  .  .      41,387 

146,687 

Total  net  prems.  earned $483,744 

Interest,  net $  16,158 

Decrease  in  accrued  interest,  val- 
ues, etc 2,473 

13,685 

Total  prems.  and  interest  earned  $497,429 

Losses,    net $415,704 

Increase  in  unpaid  losses    ■  .  .  618 

Total $416,322 

Expense  paid,  net $231,228 

Decrease  unpaid  expenses    .   .  .       29,891 

Total  expenses  incurred  ....     $301,337 

Total  losses  and  expenses  ,  .  .  617,659 

Net  loss  for  the  year $120,230 

Received  from  home  office  .  .  .     $120,625 

Paid  to  home  ofiSce 18 

120,607 

Hostage. 

The  fire  and  marine  report  of  Wisconsin, 
Zeno  M.  Host,  commissioner,  has  been  re- 
ceived.   Therefrom  vpe  gather : 

Formerly  the  law  limited  village  mutuals 
to  business  in  eight  contiguous  counties. 
Now,  very  indiscreetly,  thej^  may  take  a  flyer 
in  the  lottery  of  fire  in  any  part  of  the  state 
and  thus  challenge  fate  to  put  them  out  com- 
pletely. But  there  are  only  three  local  mut- 
uals. 

EXPENSIVE  DEPARTMENT. 

Not  SO  very  large  a  state  is  Wisconsin,  but 
its  insurance  department  employs  ten  people 
who  are  ready  to  save  the  country — the  com- 
missioner,   a   deputy,   a  chief  clerk,   an  act- 


uary, an  examiner,  a  license  clerk,  a  gen- 
eral clerk,  a  filing  clerk,  a  messenger  and 
mailing  clerk  and  a  stenographer.  The  ex- 
penses of  the  department  last  year  amounted 
to  $32,464,  of  which  $13,020  was  for  salaries. 

STATE  INSURANCE. 

On  July  1  it  became  the  duty  of  the  com- 
missioner to  provide  for  the  insurance  by  the 
state  of  all  state  property  up  to  90  per  cent., 
he  to  be  the  expert  appraiser.  He  is  also  to 
fix  the  rate,  first  finding  out  from  responsible 
companies  what  they  would  charge.  For  this 
information  he  is  to  pay  nothing.  The  under- 
writers are  to  furnish  this  valuable  inform- 
ation cheerfully  after  losing  the  business.  He 
is  then  to  order  the  state  treasurer  to  a 
"state  insurance  fund"  an  amount  equal  to  60 
per  cent,  of  the  board  premium  on  every  risk. 
No  provision  is  made  for  the  paj^ment  of  a  loss 
if  this  fund  is  insufiicient. 

RIGHT,   TOO. 

Speaking  of  unauthorized  companies  Com- 
missioner Host  says : 

"A  company  that  will  systematically  and 
intentionally  attempt  to  transact  business  in 
the  state  and  defraud  the  state  of  such  taxes 
as  are  paid  by  honest  companies,  will  also  de- 
fraud policyholders  out  of  the  amount  due 
them  when  it  comes  to  settlement  of  a  claim." 

GOOD  LAW. 

Wisconsin  has  a  unique  and  excellent  law, 
requiring  the  revocation  of  the  license  of  an 
agent  who  places  insurance  in  unauthorized 
companies,  and  not  permitting  him  to  do  busi- 
ness again  until  all  liability  for  such  violation 
be  discharged,  the  agent  being  liable  for  any 
loss  incurred  under  such  "underground" 
policy. 

Thirty-One  Mutuals  Quit  in  Texas. 

Rather  than,  or  unable  to,  comply  with 
the  new  law  of  Texas,  thirty-one  out  of 
forty  Texas  fire  mutuals  have  had  their 
license  canceled.  The  statement  required  o 
them  must  have  included  a  declaration  that 
they  had  paid  all  claims  in  full  in  the  past 
year. 
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The  Coast   Rev>ie\0 


Coast    Fire    L^osses    bx    States. 

Seven  months'  losses,  as  reported  to 
the  Coast  Review,  are  printed  in  tab- 
ular form  on  another  page.  Losses  by 
months  and  states  are  given  up  to  date 
this  year,  together  with  losses  for  1902. 
The  six  months'  totals,  as  previously 
printed  in  an  extra,  are  allowed  to  re- 
main. 

San  Francisco  losses  so  far  this  year 
are  about  $775,000.  This  sum  exceeds  the 
total  yearly  insurance  loss  paid  since  1886. 
The  total  loss  is  about  50  per  cent,  of  the 
total  premium  income  thus  far. 

California  losses  are  over  $300,000  more 
than  double  what  they  were  in  the  first 
seven  months  of  last  year.  In  short,  the 
total  California  losses  up  to  August  1st 
exceeded  the  total  California  losses  for  all 
of  last  year.  The  average  loss  ratio  in  the 
state  thus  far  is  about  65  per  cent. 

Utah  makes  the  worst  showing.  Losses 
in  that  state,  as  reported  to  us,  are  about 
double  the  amount  for  the  same  months 
last  year.  The  average  loss  ratio  is  about 
125  per  cent. 

Oregon  makes  a  bad  showing.  Losses, 
exceeding  $875,000,  are  $550, 000  more  than 
they  were  to  date  last  year,  and  are  more 
than  $300,000  in  excess  of  the  total  for  all 
of  1902.  The  loss  ratio  so  far  has  been 
about  92  per  cent,  of  the  premiums. 

Hawaii,  usually  profitable,  has  an  aver- 
age loss  ratio  of  about  87  per  cent.  Losses 
for  the  seven  months  equal  losses  for  all  of 
last  year. 

Arizona's  losses  have  been  about  56  per 
cent,  of  the  premiums.  Losses  so  far  ex- 
ceed losses  for  all  of  last  year. 

Idaho's  losses  are  nearly  double  the 
losses  for  the  first  seven  months  of  1902. 
The  average  losses  ratio  has  been  about 
52  per  cent. 

Washington  stands  next  to  Calforniain 
losses  up  to  August  1.  The  average  loss 
ratio  exceeds  60  per  cent.  The  total  is 
nearly  equal  to  the  total  for  the  whole  of 
1902,  and  is  nearly  three  times  the  total 
for  the  corresponding  seven  months  of 
last  year. 

Alaska,  for  the  first  time  in  years,  is  a 
loser,   losses   to  date  being  about  89  per 


cent,  of  the  premiums.  The  underwriting 
being  small,  one  year's  average  is  not 
significant  of  anything.  Necessarily  the 
ratio  in  any  year  is  absurdly  low  or  un- 
comfortably high. 

British  Columbia  losses  are  30  per  cent, 
more  than  in  the  previous  year's  seven 
months.  The  loss  ratio,  however,  has 
been  only  33  per  cent,  so  far. 

Wyoming  has  had, losses  not  exceeding 
40  per  cent. 

New  Mexico's  loss  ratio  is  about  40  per 
cent.  Losses,  however,  are  less  than  in 
the  first  seven  months  of  last  year. 

Montana  losses  have  been  about  41  per 
cent,  of  the  premiums.  They  total  about 
$106,000  more  than  in  same  time  last  year. 

Nevada's  loss  ratio  is  about  30  percent., 
with  losses  only  half  those  for  the  same 
time  in  1902. 

Colorado's  loss  ratiois  about  50  per  cent. 
Losses  reported  are  nearly  $50,000  more 
for  the  companies  operating  from  this 
end.  Their  experience  is  doubtless  that 
of  the  Chicago  men. 


Mutual    Insurance   on   Public   ScHools 
Is  Illegal. 

OPINION   RENDERED     BY    THE   DISTRICT 
ATTORNEY  OF  LOS  ANGELES  COUNTY. 

In  response  to  a  request  made  by  C.  D, 
Nelson,  a  member  of  the  school  board  of 
trustees  of  Lordsburg,  Los  Angeles  coun- 
ty, the  district  attorney  has  rendered  a 
decision  to  the  effect  that  insurance  of 
public  school  buildings  (and  other  public 
property  of  course)  in  mutual  fire  insur- 
ance associations  or  companies  is  illegal 
and  void.  He  advises  the  superintendent 
of  schools  to  refuse  to  issue  any  warrant 
for  the  payment  of  any  charges  against 
the  district  growing  out  of  such  contract 
of  mutual  insurance. 

The  district  attorney  takes  the  same 
ground  as  taken  by  the  superior  court  of 
Ventura  county,  Cal.,  and  by  courts  in 
the  East,  namely:  that  the  contract  being 
mutual,  the  school  district  becomes  a  mem- 
ber of  the  company  and  subject  to  assess- 
ment to  pay  losses;  and  that  the  school 
trustees  have  no  authority  to  so  bind  the 
district. 
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Gro'wing    Grain  Losses. 

TWICE   AS  MUCH   AS   LAST   YEAR. 

Growing'  grain  insurance  losses  on  this 
Coast  for  May,  June  and  July  have  been 
twice  the  amount  paid  in  four  months  of 
last  year.  Such  excessive  losses  as  those 
on  Union  island  must  be  expected  occa- 
sionally, according  to  the  law  of  average. 


I^loxds  o^  London. 

ENGLISH  COURT  RULES  IN  BURNAND 
CASE  THAT  FOUR  ASSOCIATE  UNDER- 
WRITERS   ARE    NOT    LIABLE. 

A  Lloyds  (London)  underwriter  had 
four  other  persons  associated  with  him 
who  took  no  active  interest  in  his  trans- 
actions. He  (Burnand)  was  also  a  direc- 
tor of  a  firm  of  tourist  agents.  This  firm 
owed  $5,000  to  bankers,  who  were  "se- 
cured" by  a  Lloyds  guarantee  of  this 
debt,  on  a  dishonored  draft.  Suit  was 
brought  for  $5,000  against  Burnand  and 
his  four  co-underwriters.  The  trial  judge 
decided  that  the  advance  to  the  bankers 
was  Burnand's,  and  only  his.  He  had 
written  authority  to  do  business  for  his 
four  associates,  but  the  judge  held  that  B. 
issued  the  policy  sued  upon  for  his  own 
purpose,  and  not  for  or  on  behalf  of  the 
other  defendants.  Therefore,  the  judge 
gave  judgment  for  the  plaintiffs  as 
against  Burnand  only. 

This  decision  is  important,  for  it  casts 
a  doubt  on  the  liability  of  Lloyds  under- 
writers on  a  policy  unless  it  be  known 
that  they  are  consenting  parties. 


Marine. — In  British  &  Foreign  Marine 
against  the  Portland  Flouring  Mills  Co., 
to  recover  $16,376  insurance  of  unpaid 
freight  on  a  cargo  of  flour  shipped  to 
Kobe  and  Hong  Kong,  Judge  Bellinger 
rendered  a  decision  in  favor  of  the  libel- 
lant  for  the  full  amount.  The  flour  as 
shipped  and  the  freight  was  to  be  paid 
by  the  defendant  at  the  destination.  The 
steamer  was  wrecked,  but  some  of  the 
flour  and  freight  was  saved.  The  salvage 
was  said  to  figure  up  about  $30,000.  The 
insurance  was  paid  to  the  steamship  com- 
pany, and  the  insurance  company  sued 
the  flouring  mills  company  to  recover  the 


money  thus  disbursed.  The  insurance 
company  endeavored  to  establish  that 
the  freight  charges  were  due  and  payable 
anywhere  along  the  voyage,  and  the  fact 
that  the  ship  did  not  arrive  at  its  desti- 
nation made  no  diflference. 


TKe    Hanover's    Semi-.ALnnvial 
Statement. 

The  Hanover  Fire  Insurance  Company, 
of  New  York,  is  now  a  four-millionaire. 
Since  January  I,  the  assets  have  advanced 
from  $3,795,167  to  $4,088,010.  The  net 
surplus  gained  also  during  the  first  six 
months,  andisnow$652,611.  TheHanover. 
represented  on  the  Coast  by  Manager 
Bertheau,  is  extending  its  business 
throughout  this  field. 


Ne-w    Zealand   Ins\irance  Compan^^- 

The  annual  statement  of  the  New  Zea- 
land Insurance  company,  as  filed  with  the 
insurance  department  of  California  and 
summarized  in  the  Coast  Review  Chart, 
gives  these  very  creditable  totals: 

Assets $3,398,566 

Net  surplus 1,349,711 

Policyholders'    surplus    ....     2,249,711 

Income 1,993,402 

Losses  and  expenses 1,762,729 

The  net  revenue  was  the  largest  in  the 
history  of  the  company.  Assets,  surplus 
and  premiums  made  large  gains. 

The  New  Zealand  does  both  afire  and  a 
marine  business,  and  it  has  offices  in  all 
parts  of  the  world.  We  mention,  inci- 
dentally, San  Francisco,  Victoria,  Cal- 
cutta, Hong  Kong,  Manila,  Singapore, 
Persian  Gulf,  Cape  Colony,  Buenos  Aires, 
Valparaiso,  London,  Glasgow,  Paris,  Yo- 
kohama, Sydney,  Melborne,  Auckland 
and  other  Australasian  cities. 

The  New  Zealand  has  been  doing  busi- 
ness on  the  Coast  for  twenty-eight  years. 
It  is  doing  an  increasing  and  profitable 
business,  and  is  entering  new  fields. 
Clinton  Folger  is  the  acting  manager  of 
this  department. 

Sprinklered  risks  have  been  reduced 
from  5  to  10  per  cent,  as  to  rates  in  St. 
Louis,  because  of  the  fire  record  of  this 
class  of  risks. 
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Unclassified. 


Col.  I\.inne  £.lected  Senior  "Vice  Com- 
mander G.  A.  R.. 

At  the  recent  annual  encampment  of  the 
Grand  Army  of  the  Republic  in  San  Francisco 
Past  Department  Commander  C.  Mason  Kinne 
was  elected  senior  vice  commander  in  chief. 
This  is  a  compliment  to  him  and  to  California. 
Sr.  Vice  Commander-in-Chief  Kinne  hasbeen 
connected  with  the  Grand  Army  since  the 
first  post  was  formed  on  this  Coast,  being 
member  of  Post  No.  1.  He  is  also  a  member 
of  the  Loyal  Legion,  and  is  past  commander 
of  California  Commandery.  He  enlisted  as  a 
private  in  the  California  Hundred  in  Com- 
pany A,  Second  Massachusetts  Cavalry.  Al- 
together, he  participated  in  twenty-five  en- 
gagements and  was  wounded  in  the  battle  of 
Waynesboro,  W.  Va.  He  became  second  lieu- 
tenant, then  adjutant  of  the  regiment,  and 
later  assistant  adjutant  general  of  the  reg- 
ular brigade  of  cavalry,  serving  in  the  Army 
of  the  Shenandoah.  In  California,  after  the 
war,  he  took  an  active  interest  in  the  Na- 
tional Guard  of  California,  of  which  he  was 
major,  lieutenant  colonel,  and  colonel. 

Col.  Kinne,  as  our  readers  know,  is  assist- 
ant secretary  of  the  Pacific  department  of  the 
Liverpool  &  London  &  Globe  Ins.  Co. 


F*ield  Men  Notes. 

D.  B.  Wilson  adjusted  the  Phoenix,  A.  T., 
loss. 

D.  A.  Spencer  adjusted  the  Oakland  cannery 
loss. 

Adjusters  are  invited  to  send  us  memoranda 
of  adjustments  of  well  known  losses. 

R.  H.  Garrigue,  formerly  manager,  has  be- 
come a  special  agent. 

Ed.  G.  Sprowl  is  an  independent  adjuster  at 
Seattle.    Holman  has  retired. 

General  Adjuster  Geo.  O.  Smith  of  the 
Royal  Exchange  has  just  returned  from  a  two 
months'  trip  through  Utah,  Colorado,  etc. 

F.  W.  Gibsone,  recently  special  for  the  New 
Zealand  at  Denver,  has  been  appointed  stat- 
istician for  the  new  Western  Classification 
Bureau  at  Chicago. 

Special  Agent  Ankele  recently  returned 
from  Oregon  and  Washington,  where  he  has 
been  appointing  a  number  of  agents  for  the 
North  German  of  New  York. 

A.  C.  Thornton  of  the  Fireman's  Fund  now 
has  his  headquarters  in  Spokane  instead  of 
Portland.    H.  P.  Blanchard  of  the  same  com- 


pany has  his  headquarters  in  Spokane,  in- 
stead of  San  Francisco  as  formerly. 

Denver. — C.  T.  West  is  not  now  in  the  serv- 
ice of  the  Northern. 

Amos  Sewell  is  now  an  examiner  in  Man- 
ager Watt's  office. 

Calvert  Meade  adjusted  the  salmon  cannery 
loss  at  Cooks  Inlet,  Alaska. 

Chas.  A.  Wendler  is  now  special  agent  for 
the  Royal  and  Queen  at  Spokane. 

W.  A.  Eraser  justly  objects  to  being  mistak- 
en for  another  man.  He  has  striking  reasons 
therefor. 

F.  O'L.  Buck,  special  agent  for  the  Liver- 
pool &  London  &  Globe,  will  have  only  Colo- 
rado and  New  Mexico  for  his  territory  here- 
after. 

Grant  R.  Brown  has  been  appointed  special 
agent  for  the  Liverpool  &  London  &  Globe  for 
Montana,  Wyoming  and  Utah.  Mr.  Brown's 
headquarters  will  be  in  Salt  Lake  City. 

When  Assistant  Manager  Fogarty  made  his  first 
visit  to  the  Northwest  with  his  new  title  some  of 
his  friends  up  there  got  up  a  picture  in  his  honor, 
depicting  him  as  a  champion  fisherman,  on  "the 
briney."  Scorning  rod  and  reel  and  hook,  he  is  at- 
tracting the  fish  with  the  latest  good  story.  Here 
are  the  fish  lines  attached  to  the  drawin' : 

There's  nothing  In  wasting  big  bait 

For  premiums  quite  so  small, 
But  I've  worms  and  stories  an'  other  things 

That  are  bound  to  catch  'em  all. 
And  If  you're  the  size  of  all  the  biz 

That's  up  to  me  this  trip, 
Just  watch  me  put  on  something 

That'll  hook  your  upper  Up. 


The  Caledonian  Insurance  Co. 

The  annual  statement  of  the  Caledonian 
Insurance  Company  of  Edinburgh  presents 
the  following  totals:  Gross  fire  assets, 
$3,328,885;  premiums,  $1,816,080;  losses,  $949,- 
92.5.  The  reinsurance  reserve,  estimated  by 
the  American  standard,  is  $1,196,232,  making 
the  total  liabilities  $1,407,032.  This  gives  a 
gross  surplus  of  $l,821,853and  a  net  surplus  of 
$1,284,353  over  capital  and  all  liabilities.  The 
loss  ratio  was  the  favorable  one  of  52.3,  while 
expenses  were  37.8  per  cent,  of  the  premium 
income.  The  income  was  nearly  $275,000  more 
than  losses  and  expenses. 

The  Caledonian  is  approaching  its  centen- 
nial year,  having  been  established  in  1805. 
It  is  represented  on  this  Coast  by  Thos.  J. 
Conroy,  who  wrote  for  the  company  business 
aggregating  $136,304  in  premiums  last  year, 
with  a  loss  ratio  of  only  30.9  per  cent. 


The   Coast    Ret>/ew? 


423 


Pacific  Surety  Oompany  Oains. 

The  semi-annual  statement  of  the 
Pacific  Surety  Co.  of  California  gives  these 
very  creditable  totals: 

Assets $402,346 

Surplus  to  policyholders 318,146 

Both  assets  and  surplus  have  made  a 
substantial  gain  in  the  six  months.  Sev- 
eral thousand  dollars  have  been  added  to 
the  reinsurance  reserve. 


Accident  Meeting. 

The  International  Association  of  Acci- 
dent Underwriters  met  at  Thousand 
Islands  last  month,  and  elected  for  offi- 
cers men  connected  with  assessment  and 
ex-assessment  societies. 

Geo.  C.  Pratt,  formerly  of  San  Fran- 
cisco, was  chairman  of  the  nominating 
committee. 

Many  regular  companies  are  members 
of  this  association.  The  companies  repre- 
sented received  an  income  of  more  than 
$18,000,000  last  year. 

The  preliminary  report  on  uniform 
phraseology,  the  cancellation  clause, 
"autopsy"  forms,  "sane  or  insane," 
"occupation  or  explosure,  "  amputation, 
loss  of  sight,  and  other  clauses  were  dis- 
cussed. It  was  proposed  that  there 
shall  be  a  limit  of  ninety  days  for  ampu- 
tation or  loss  of  sight.  This  clause  will 
be  equivalent  to  a  guarantee  of  amputa- 
tion and  of  loss  of  sight. 

The  discussion  of  health  insurance 
indicated  that  rates  are  inadequate, 
though  companies  as  a  rule  require  con- 
finement to  house  as  a  condition  of  total 
disability  benefits. 

It  seems  probable  that  all  accident  and 
life  companies  must  eventually  offer  some 
form  of  health  insurance. 

Pew  companies  insure  against  sickness 
at  over  age  55.  In  some  cases  an  addi- 
tional (prohibitive)  premium  is  charged 
after  age  50. 

A  Salt  Lake  agent  insured  ten  sons 
and  two  sons-in-law,  a  round  dozen,  in  one 
family.  He  is  well  named — Son  of  Glue — 
because  he  sticks  to  it.  It  is  the  sort  of 
Glue  to  have  in  the  insurance  family. 


Personals. 

President  Edrington  of  the  Memphis 
Insurance  Exchange  is  in  California  on  a 
vacation. 

J.  W.  G.  Cofran,  Western  manager  for 
the  Hartford  Fire,  returned  to  Chicago 
last  Saturday,  after  an  enjoyable  vacation 
in  California,  his  old  hom.e 

President  Charles  A.  Shaw  of  the  Han- 
over Fire  Ins.  Co.  of  New  York,  has  been 
visiting  the  Coast.  He  is  one  of  the  dele- 
gates to  the  Grand  Army  convention. 

Assistant  Secretary  Webber  of  the 
Home  Fire  &  Marine  recently  made  a  trip 
in  Oregon  and  Washington,  visiting  old 
friends,  renewing  acquaintances,  and  look- 
ing after  the  interests  of  his  company. 
He  says  the  northern  country  is  very 
prosperous. 

Harold  W.  Letton,  son  of  United  States 
Manager  Theodore  W.  Letton  of  the 
Prussian  National,  has  ))een  appointed 
second  assistant  general  manager.  Mr. 
Letton  Jr.  has  been  practicing  law. 

Ex-Gov.  M.  J.  Bulkeley  of  the  ^tna 
Life  is  visiting  California  with  the  Grand 
Army. 

Vice  President  Tarbellof  the  Equitable 
Life  will  visit  California  the  latter  part  of 
August.  He  will  make  a  flying  ti'ip  to 
the  Yosemite. 

Manager  J.  J.  McDonald  of  the  West- 
ern department  of  the  Conneticut  is  visit- 
ing Colorado. 

CHipa. 

— Chili.— If  you  are  thinking  of  taking  a 
company  with  you  to  Chili,  take  $100,000 
for  a  deposit  for  a  fire  and  $35,000  for  a 
marine  company.  Then  the  haughty 
Southron  will  trust  you  if  you  will  trust 
the  Chilian  government  securities  which 
you  must  buy.     Hot  stulTl 

— Rather  a  curious  loss  was  that  on  sprink- 
lers in  San  Francisco  recently.  The  gen- 
eral form  contained  this  item:  $900 
on  .  .  .  and  other  apparatus,  including 
automatic  sprinklers  and  apparatus  there- 
for. The  sprinklers  were  installed  in 
only  a  part  of  the  plant.  The  fire  started 
elsewhere  and  burned  that  part  contain- 
ing the  sprinklers. 
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— An  accident  installment  solicitor  is 
wanted  by  District  Agent  Rodgers  of 
Portland. 

— The  San  Francisco  fire  patrol,  Station 
1,  is  now  in  its  handsome  new  quarters  at 
12  Natoma  street. 

— Denver. — C.  P.  Wilson  is  a  program 
committeeman  for  the  N.  A.  L.  F.  I. 
Agents  meeting  in  Hartford,  October  20. 

—  July  losses  were  the  largest  that  the 
Coast  have  ever  had  in  that  month — ^- 
larger  than  when  Ellensburg  was  burned 
in  1889. 

— Fireman's  Fund. — Capt.  J.  H.  Bruce, 
for  twenty-three  years  the  chief  marine 
surveyor  for  the  Fireman's  Fund  Ins.  Co., 
retired  on  July  31.  His  associates  pre- 
sented him  with  a  solid  silver  tea  set. 

— Marine  Secretary  J.  T.  Smith  of  the 
United  States  department  of  the  New 
Zealand  Ins.  Co.  has  resigned,  to  go  with 
the  Upper  Rhine  Ins.  Co..  of  which  Oscar 
Thieme  has  been  appointed  general  agent. 

— Wm.  Babcock,  president  of  Parrott  & 
Co.,  representing  the  Canton  Insurance 
Office  and  the  Australian  Alliance,  has 
been  elected  president  of  the  Merchants 
Exchange  of  San  Francisco.  This  insti- 
tution is  erecting  a  sky-scraper  in  the 
insurance  and  banking  district. 

— Colorado  Springs. — After  all,  the  com- 
panies which  took  subrogation  against 
the  railroad  company  for  the  big  Antlers 
hotel  loss  are  to  get  only  15  per  cent.,  as 
compromised  by  their  attorneys.  Out  of 
this  celebrated  case  came  the  new  uncon- 
stitutional law  of  Colorado  in  regard  to 
subrogation. 

— Marine. — The  Upper  Rhine  Ins.  Co.  of 
Mannheim,  Germany,  has  been  admitted 
to  California.  Oscar  Thieme  has  been  ap- 
pointed general  agent.  The  Upper  Rhine 
has  $250,000  paid  up  capital  and  about  a 
million  cash  assets.  The  offices  of  the 
new  igeneral  agency  arein,the  reconstruct- 
ed building  on  California  street  at  the 
southwest  corner  of  Battery  street.  J.  T. 
Smith  will  be  Mr.  Thieme's  assistant. 


— San  Luis  Obispo,  Cal. — Local  Agent 
Fitzgerald  is  building  anew  on  the  site  of 
his  burned  office  building.  This  time  he 
challenges  the  Fire  Fiend  with  an  iron 
structure. 

— Manager  T.  Tsuchiya  of  the  Nippon 
Fire  Ins.  Co. ,  Ltd.,  of  Japan,  has  been 
visiting  San  Francisco,  with  the  view  of 
entering  his  company  in  California.  He 
will  also  visit  New  York. 

— The  serious  decline  in  stocks  has  cut 
down  the  assets  and  surplus  funds  of 
insurance  companies.  Should  the  decline 
occur  or  continue  in  December  the 
annual  statements  will  be  affected. 

— Oliver  Cole,  twenty  years  ago  with 
Faulkner,  Bell  &  Co.,  has  established 
himself  in  San  Francisco  as  an  independ- 
ent adjuster,  with  a  desk  in  the  office  of 
General  Agent  Grant  of  the  Franklin 
Fire. 

— H.  McD.  Spencer  has  established  him- 
self in  San  Francisco  as  an  independent 
adjuster,  with  an  office  in  the  Royal 
Insurance  Building.  Mr.  Spencer  has 
had  a  good  deal  of  experience  as  an 
adjuster. 

— Biggs  Fire. — Manager  Potter's  com- 
panies had  $12,500  in  the  burned  district. 
Other  companies  interested  were  the 
Northwestern,  the  German  of  Preeport, 
the  Home,  Royal,  Phoenix  of  London, 
and  Svea. 

— Before  the  National  Board  meeting  the 
Coast  Review  Chart  announced:  "The 
average  American  fire  underwriting 
profit  in  1902  was4per  cent. "  TheNational 
Board's  statistician  has  since  given  the 
percentage  as  4.01. 

— The  new  ^Etna  building  in  Hartford 
will  be  five  stories  high,  95  feet  wide  and 
160  ft.  deep,  and  85  feet  high.  The  Cor- 
inthian columns  will  be  4  ft.  in  diameter 
and  36  ft.  in  height,  with  bases  20  ft. 
above  the  sidewalk.  The  drawings  indi- 
cate a  very  handsome  office  building.  It 
is  expected  that  the  new  ^tna  building 
will  be  ready  for  occupancy  in  about  a 
year. 
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— Denver. — The  American  Life  &  Acci- 
dent, assessment,  incorpoi-ated. 

— The  National  Life  of  Chicag-o  has  made 
itself  disliked  by  the  insurance  depart- 
ment of  Illinois. 

— Covina,  Cal. — Wm.  B.  Thorne,  repre- 
senting- the  Royal  Exchange  and  other 
companies,  was  a  San  Francisco  visitor 
in  Grand  Army  week. 

— Redlands,  Cal. — L.  W.  Clark,  a  repre- 
sentative of  the  Commercial  Union  and 
other  companies,  was  a  G.  A.  R.  week 
visitor  in  San  Francisco. 

—Modesto,  Cal. — The  late  Charles  Maze, 
local  agent,  was  insured  for  $10,000  in  the 
Pacific  Mutual.  The  accumulations 
brought  the  total  up  to  $14,485.  Mrs. 
Maze  succeeds  to  the  agency. 

— The  life  companies  which  paid  the  Hill- 
mon  fraud  claim,  it  is  understood,  paid 
each  over  $20,000,  which  were  better 
have  been  paid  in  policyholders'  divi- 
dends or  in  fighting  dishonesty. 

— Banquet  to  Gage  E.  Tarbell. — Manager 
A.  M.  Shields  of  the  Equitable  Life  gives 
a  banquet  to  Second  Vice  President  Tar- 
bell on  the  evening  of  August  31.  There 
will  be  a  large  attendance  of  agents  and 
other  guests. 

— Luncheon  of  Conservative  Life. — On 
Saturday,  August  22,  an  informal  lunch- 
eon was  given  by  the  San  Francisco  de- 
partment of  the  Conservative  Life  Ins. 
Co.  in  honor  of  Vice  President  Tupper, 
who  was  in  the  city  on  his  way  to  Los 
Angeles.  Forty-eight  ladies  and  gentle- 
men were  present.  All  but  four  or  five 
were  active  producers  identified  with  the 
city  department.  Much  enthusiasm  was 
exhibited.  The  creation  of  a  new  Cen- 
tral department  was  announced,  with 
Fred  G.  Athearn  as  manager.  The  new 
Central  will  begin  operations  on  Septem- 
ber 1,  and  will  occupy  all  of  the  fourth 
floor  of  the  new  Marion  building  on  Geai-y 
street.  .Tuly  was  "Tupper  month,"  and 
the  workers  responded  with  $320,500  new 
business  in  San  Francisco  alone.  This 
brings  the  total  city  figures  for  seven 
mouths  up  to  $924,500. 


—The  Phunix  of  Brooklyn  now  leads  in 
Chicago  premiums. 

—The  Old  Wayne  Life  recently  settled 
a  $2,000  claim  in  Bureau  county.  111.,  for 
$178  and  fifteen  cents.     The  Old  Fraud. 

— Rockland,  Cal.— Among  Grand  Army 
week  visitors  was  John  Ertle,  who  repre- 
sents the  Liverpool  &  London  &  Globe. 

— F,  A.  Stolp,  of  G.  M.  Stolp  &  Son, 
general  managers  of  the  National  Life  of 
Vermont,  has  gone  East  to  attend  the 
annual  meeting  of  the  Agents  Association 
of  the  National  Life,  to  be  held  at  the 
home  office,  August  19-20-21  inclusive. 

— Chas.  I.  Bosworth  of  the  Fidelity  & 
Casualty  has  just  returned  from  a  visit 
to  the  home  office  of  his  company.  Rec- 
ognizing the  great  importance  of  the 
Pacific  Coast  the  Fidelity  &  Casualtj' 
will  immediately  place  a  claim  depart- 
ment in  San  Francisco,  where  the  claims 
in  all  departments  will  be  promptly  at- 
tended to.  The  Fidelity  &  Casualty  re- 
ports business  booming  all  along  the  line. 

— In  Thomas  v.  Northwestern  Mutual 
the  supreme  court  of  California  has  ruled 
that  the  policy  being  a  valid  and  enforce- 
able contract  when  issued,  the  future 
payments  were  conditions  subsequent  of 
which  the  defendant  company  might  or 
might  not  avail  itself  to  defeat  a  recovery. 
In  other  words,  the  plaintiff  beneficiary 
need  not  prove  thepayment  of  premiums, 
the  burden  of  pi-oof  of  non-payment 
being  on  the  defendent  company. 

— United  [States  Fidelity  &  Guaranty 
Co.— Mr.  Hall  of  Robertson  &  Hall  will 
go  to  Honolulu  in  the  near  future  to 
plant  an  agency  in  the  Islands.  Edward 
Spongier  is  taking  a  well  earned  rest 
from  office  duties,  left  via  steamer  for 
Eureka  on  the  17lh.  He  will  make  a  gen- 
eral inspection  trip  for  the  company  in 
the  western  and  northwestern  parts  of 
California.  The  United  States  Fidelity 
»fe  Guaranty  is  doing  remarkably  well 
hero  with  its  bui-glai-y  department,  with 
a  handsome  increaseover  last  year.  This 
company  now  has  an  agency  in  every 
stale  in  the  Union. 


426 


The   Coast   Rev'/ew? 


— Marine. — M.  Richter  is  now  with 
Louis  Rosenthal  of  the  Swiss  Marine 
Combined. 

— Pueblo,  Colo.— Incorporated  with  $100,- 
000  capital  stock,  the  Pueblo  Ins.  & 
Realty  Co. 

— The  Home  leads  in  New  York  city  pre- 
miums for  the  first  half  of  the  year,  with 
over  half  a  million. 

— Utah. — The  Pioneer  Life  Ins.  Abstract 
Co.  of  Salt  Lake,  whatever  that  may  be, 
has  been  incorporated  in  Delaware. 

— The  Hanover  stands  fourth  in  amount 
of  New  York  city  premiums.  The 
Hanover  leads  in  percentage  of  increase. 
Its  gain  was  74  per  cent. 

— Marine — The  Bavarian  Lloyd,  repre- 
sented by  General  N.  T.  James,  is  being 
reorganized.  Pending  this,  the  Fire- 
man's Fund  has  guaranteed  all  policies 
written  in  California. 

— Colorado. — The  majority  of  the  com- 
panies which  paid  under  protest  the  coi*- 
poration  tax  in  Colorado  for  the  year 
1901  have  recovered  the  same  through 
the  judgment  of  district  court  at  Denver. 

— On  July  1  the  Preferred  Accident 
began  paying  10  per  cent,  accumulations 
on  its  policies,  regardless  of  the  term  of 
premium  payment.  All  policies  in  force 
get  this  privilege. 

— Prophetic. — In  January  last,  Manager 
Watt,  of  the  Royal  and  the  Queen,  in  a 
circular  to  his  agents  referred  to  the 
Pacific  Coast  somewhat  prophetically  as 
follows:  "Reversing  the  Eastern  exper- 
ience, income  has  increased  while  losses 
have  practically  stood  still.  In  the  very 
nature  of  the  case,  this  state  of  affairs 
can  not  long  continue — the  law  of  average 
will  assert  itself."  The  law  has  asserted 
itself  with  much  emphasis.  We  quote 
further:  "This  enormous  liability,  an 
increase  in  two  years  of  $230,000,000,  must 
be  taken  care  of,  and  it  is  to  be  expected 
that  within  the  next  year  or  two  the 
losses  will  materially  increase." 


— It  is  just  like  rolling  off  a  log  for  a 
new  liability  company  to  fail. 

— A  foreign — not  British — company  with 
$1,000,000  capital  will  enter  the  United 
States  in  November — it  is  said. 

— A  special  agent  is  wanted  in  the  Pacific 
Northwest  by  a  large  office.  Address  in 
confidence,  Editor  Coast  Review. 

— A  city  agent  is  wanted  in  San  Francisco 
by  a  well  known  fire  office.  Address  in 
confidence,  Editor  Coast  Review. 

— Long  Beach,  Cal.— E.  B.  Cushman, 
representing  the  Liverpool  &  London  & 
Globe,  was  a  visitor  in  "the  City"  in 
Grand  Army  week. 

— J.  H.  Arkush,  of  Denver,  Colo.,  is  visit- 
ing San  Francisco.  Mr.  Arkush  repre- 
sents the  Thuringia.  He  also  visited 
southern  California. 

— Los  Angeles. — J.  W.  Montgomery,  of 
Childs,  Hicks  &  Montgomery,  represent- 
ing the  Commercial  Union  and  other  com- 
panies, was  a  San  Francisco  visitor  in 
G.  A.  R.  week. 

— Denver. — McPhee  &  McGinnity  are 
unlucky  to  say  the  least,  with  three  plan- 
ing mill  fires,  and  last  month  another 
fire  across  the  street,  burning  their  paint- 
oil-glass  works. 

WANTED ! 

An  INSTALLMENT  SOLICITOR. 

Call  or  address 

GEO.  S.  RODGERS, 
251  Washington  St.,  Portland,  Or. 

SPECIAL    AGENT    WANTED    IN 
NORTHWEST, 

cA  large  San  Francisco  office  has  an 
opening  for  a  SPECIAL  AGENT  in 
the  Pacific  North<ioest,  Call  on  or  send 
a  letter  to  Editor  Coast  Revierv,  Mark 
**  Confidence/^ 


-H.   W.  GoFF,   Local  Agent,  Colfax.  Wash.*       — H.   W.  Goff,  Local  Agent,  Colfax,   Wash; 
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The  Coasi  ReOie^P 


Irpsarance  Corrppang 

Of  America,  N.  Y. 


ASSETS, $5,744,340 

SURPLUS, ■     3,035,553 

E.  F.  BedDALL,  N.  S.  BARTOW,         GEO.  W.  BuRCHELL, 

President.  Secretary  Vice-President 

ASSETS,    .....$  63,935,027 

SURPLUS,  (Net)     .    .        9,594,336  y^^ 

LOSSES  PAID,  OVER     145,000,000  ^^Br^ 

Transacts  Laroest  FIRE  Insurance  Business  /    "pj  "^ 

of  anu  Gompanu  in  the  World.  xVQ^Yft_^  ^ 

CHARLES   ALCOCK.  Manager  \  w-w-y—^  •  XT^^T?' 

GEO.  W.  CHAPPELL,   Sub-Manager  \lN.S  U  KAJ4C£, 

Liverpool,  England  ,^ 

s  Company^ 

DEPARTMENT   OEFICES  :  \     ^r  ^TAXA -«:»Am.  A  J 

Boston,    Neiv  York,  Philadelphia,  Chicago,  Atlanta, 
San  Francisco,  Montreal 
^^Ag:encie8  in  all  principal  Cities  and  Towns. 

ROLLA    V.    WATT,    Pacific  Coast  Manager 

JOHN  T.  FOQARTY,  Assistant  Manager 

FREDERICK  B.  KELLAM,  Branch  Secretary 

Royal  Insurance  building —  Comer  Tine  and  Sansome  Sis.,  — San  Franctsco 

SPECIAL  AGENTS:       Frank    M.   Gilcrest,        H.   R.    Burke,        William  Maris, 
J.  K.  Urmston,    J.  B.  Walden,  Jr.,    J.  W.  Rooklidge,     Charles  A.  Wendler. 
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THE  FIRST  INCOME  TAX. 
A  hundred  years  and  more  have  passed 
since  the  income  tax  was  first  imposed  in 
England,  and  the  Chancellor  of  the  Ex- 
chequer is  a  fortunate  man  that  he  had 
not  to  face  the  opposition  some  of  his  pred- 
ecessors contended  with.  "Rather  than 
be  the  slave  of  a  tax-gatherer  at  home,  " 
cried  a  member  who  had  listened  to  the 
Budget  speech,  "I  will  submit  to  be  the 
subject  of  a  country  of  which  I  am  not  a 
native,  "  and  he  declared  that  the  income 
tax  "tends  to  overturn  all  those  rights 
for  which  our  ancestors  bled."  Sir  Fran- 
cis Burdett,  the  father  of  the  Baroness 
Burdett  Coutts,  asserted  that  the  tax  was 
an  "unprincipled  scheme  of  plunder," 
and  when  the  tax  was  being  repealed  he 
complained  that  repeal  was  not  a  sufficient 
remedy  for  the  infamy  of  the  tax,  but 
that  its  principle  must  be  "stigmatised 
and  branded."  Even  when,  sixty  years 
ago  Sir  Robert  Peel  re-introduced  the 
tax  it  was  denounced  as  "fertile  of  false- 
hood and  fraud." — Business. 

The  "Pike"  (Midway)  at  the  St.  Louis 
fair  is  stirring  up  the  fire  underwriters, 
since  it  encroaches  on  the  clear  space  of 
the  valuable  exhibits. 


Pacific 

Insurance 

Year  Book 

and  Directory 

Containing  Tables  not 
for  General  Circulation 


One  Copy, 

=   $1  00 

Three  Copies, 

=   2  00 

Ten  Copies,  = 

5  00 

Rhine&  Moselle 

Fire   Insurance  Co. 

Of  •StruHtmrg. 

CAPITAL $1,500,000 

Losses  Paid  since  organization,     6,853,750 


Helvetia 

S-wiss    Fire    Insurance    Co. 

Of  St.  (lall. 

CAPITAL $  2,000,000 

Losses  Paid  since  organization,    17,288,831 


SYZ  &  CO,,  General  Agents, 


305  California  Street.  San  Francisco. 


For  particulars  enquire  of 


The  Coast  Review, 
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The  Sea  and  Lake  Ins.  Co.,  of  Chicago,  an  impairment  with  cash   comes   to  an 

which  was  shown  by  the  Illinois  report,  end.      Property-owners  can   not  be  ex- 

to  be  impaired  to  the  amount  of  its  rein-  pected  to  have  any  more  confidence  in    a 

surance  reserve,  will  take  steps  to  reduce  company   than    the   stockholders  them- 

its  capital   stock   $50,000.     This   amount  selves  have, 
will  be  transferred  to  surplus  in  order  to 

make  good   the  impairment.       Usually,  So! — Still   saying   something   about    a 

the  company  which  does  not  make   good  salt-water  system  in  San  Francisco. 

STANLEY    WEBSTER,  Jgmes  M.  Harcourt, 

Appraiser    ol                     -  ^ 

FIRE  DAMAGE   to   Buildings,  Office  in  the  L  &L.  &G.  Bldg, 

Office,     Bar    and     Store  ""^^  California  street 

Fixtures     and     Household  BUILDING     APPRAISER 

Furniture.  and  general  contractor, 


in  all  classes  of  Buildings,    Interior  Work, 
Frescos,  Decorating  and  House  Furnishing, 
San     Francisco*  on  commission  or  contract. 


OFFICE:   902   Hayivard  Building, 


Life  Underwriters,  Attention! 

Would  it  not  benefit  you, 

To  be  a  direct  representative  of  a  company  ? 
To  be  able  to  provide  for  partial  as  well  as  total  losses? 
To  have  a  monopoly  of  this  complete  policy  ? 
If  you  cannot  answer  "yes" 

to  each  of  these  questions, 
write    for   full    particulars   regarding    the    new    exclusive    contracts   for    agents 
and  policyholders  issued  by  the 

60NSERVf\TIV&   LIF&  INSURANCE  GO. 

LIFE,    ACCIDENT    and    HEALTH    INSURANCE     COMBINED     IN 
ONE    POLICY    FOR    ONE    PREMIUM. 

ASSETS,  $1,200,000.00 -SURPLUS,   $300,000.00  -  INSURANCE  IN 

FORGE,  $12,000,000. 

ADDRESS— Fair  Building,  San  Francisco. 
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A  great  many  people  Jose  their  bal- 
ance—at the  bank.  Moral:  carry  an 
endowment  insurance.  It  preserves  the 
balance  in  every  walk  of  life. 

The  reader  is  invited  to  send  correct- 
ions or  revisions  of  the  population  sta- 
tistics in  the  Coast  Review  Chart. 

Los  Angeles.— C.  W.  Woodman,  an 
insurance  man,  is  missing.  There  is 
some  doubt  as  to  his  sanity. 


LEGISLATIVE  EXTRA. 

The  usual  Coast  Review  Legislative 
Extra,  giving  the  laws  recently 
passed  by  the  legislatures  of  the 
Pacific  West,  has  been  printed  and 
distributed.  The  price  to  non- 
advertisers  is  $10. 


Portland.— Sam  Wolf,  tailor,  is  in  dur- 
ance vile,  with  an  incendiary  charge 
opposite  his  name.  With  him,  in  adjoin- 
ing cell,  is  George  Hanlin,  gambler,  on  a 
similar  charge. 

Worthless  Insurance. — Receivers  for 
two  Chicago  Lloyds  have  given  up  try- 
ing to  collect  from  the  underwriters  to 
pay  claims.     Beware  of  Lloyds. 

A  person  may  sue  to  recover  for  breach 
of  contract  to  insure  his  property  against 
fire,  up  to  the  amount  of  the  agreed  insur- 
ance.—Everett    V.   O'Leary    (Min.)   901. 

England. — A  motor  fire  engine  was 
tested  last  month.  A  turn-out  was  made 
in  fifty  seconds,  and  two  miles  distance 
was  covered  in  five  minutes.  The  chemi- 
cal fire  escape  responded  in  five  seconds. 
This  Tottenham  brigade  is  the  first  in 
the  United  Kingdom  to  be  equipped  with 
motor  apparatus. 

A  general  agent  of  an  insurance  company 
can  waive  any  stipulation  in  the  policy,  not- 
withstanding a  clause  in  the  policy  forbidding 
it. 


Tie 


HMKLQM 


Insurance  Company 

Of  Philadelphia  Orgraiii/.eU  1829 

$3,092,378.97   Assets  *  $1,021,063.73  Surplus 

Pacific     Coast     Departmerit; 

GEORGE   F.   GRANT,  Manager 

A.    H.    TRATHEN,    Assistant    Manager 
218  Sansome  Street, San  FRANCISCO 


SPECIAL  AGENTS 

AND 

ADJUSTERS  .  .  .  . 


Daily  Expense  Account  Book 

K—  MONTHLY  RECORD  FOR  THE  VEST   POCKET 

10  Cents  per  Copy,  3  Copies,  25  Cents. 


PUBL.ISHBD     BY    THE    OOAST    REVIEW. 
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PACinC  DEPARTMENT 


AMERICAN  CENTRAL 


Insurance  Company 

of  St.  Louis 


ESTABLISHED  1853. 

Assets        -        $3,572,673.00  Surplus  to  Policyholders    $2,337,157.00 

Losses  Paid       -      $12,228,923.00 

CT      DAIII      ^'  ^  M.  Insurance  Company 
Ul.     I  AUL  of  St.  Paul,  Minn. 

ESTABLISHED  1865 

Assets        -        $3,322,901.00  Surplus  to  Policyholders     $1,382,319.00 

Losses  Paid       -      $20,063,542.00 


LLOYDS  PLATE  GLASS  INSURANCE  COMPANY,  NEW  YORK 


AMERICAN 


Insurance  Company 

of  Newark,  N.  J. 


ESTABLISHED  1846 

Assets        -        $4,455,064.02  Surplus  to  Policyholders     $2,483,099.48 

Losses  Paid       -      $  6,118,332.30 


MERCANTILE 


F.  &  M.  Insurance  Company 
of  Boston 


ESTABLISHED  1823 

Assets        -  $874,256.00  Surplus  to  Policyholders    $    460,436.00 

Losses  Paid       -      $  6,504,454.00 

TERRITORY: 

California,  Oregon,  Washington,  Idaho,  Montana,  Utah,  Nevada  and  Arizona. 

CHRISTENSEN,    EDWARDS    &    GOODWIN,    Managers, 

220   Sansome   Street,  San  Francisco 
Special  Agents  : 

JAMES  C.  CUNNINOHAn,  Spokane,  Wash.  E.  B.  FLACK,  Los  Angeles,  CaL 

W.  P.  ZWICK,  Seattle,  Wash.  R.  DE  LAPPE,  San  Francisco,  Cal. 

E.  L.  SLOAN.  Salt  Lake  City,  Utah 
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Royal  Exchange  Assurance 

Of    London,     England 

Incorporated  A.  D.  1720. 

FIRE  and  ACCIDENT   Insurance 


Cash  Capital $    3,446,099.45 

Surplus  to  Policyholders    ....       8,906,090.33 
Total  /\ssets 25,2  1  1,566.50 

LOSSES    PAID    EXCEED   ^205,000,000 


Uhe  Concordia  J'e're 

Insurance  Company 

Of  MILWAUKEE 
Organised   in    1810 

ASSETS $1,007,939       SURPLUS $340,504 


Uhe  Sprin^f  Sarcien 

Insurance  Company 

Of  PHILADELPHIA 
Organized   in    1835 

ASSETS $t,505,479       SURPLUS $561,563 


PA  CJFIC    DEI' A  It  TMKNT  : 

501  Montgomery  Street,  - ^""  Francisco 

FRANK  W.  DICKSON,  EDWARD  hall, 

Sl^amger  Assocute  Manager 
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CONNECTICUT 

Fire  Insurance  Company  of  Hartford 


ELstablisHed     1850 


Cash  Capital^        4 
Total  Cash  Assets,     . 
Surplus  to  Policyholdei^, 


$1,000,000.00 
4,840,791.83 
2,183,257.29 


BENJAMIN     J.    SniTH 

MANAGER ^^ 

Pacific    Department. 


COLIN  M.  BOYD, 

AGENT    FOR  SAN    FRANCISCO 
4 1 1  California  Street. 


Home  Life  Insaranee  Company 

of  New  York 

GEORGE  E.  IDE,  President 

Admitted  Assets $14,432,216 

Policy  Reserve,  etc 12,025,748 

Dividend-Endowment  Fond 983,060 

Contingent  Fund 100,000 

Net  Surplus      1,323,407 

Insurance  in  Force      65,258,568 


FRANK  SPERLING, 

General  Manager 

FOR    CALIFORNIA   AND    NEVADA 

30?-8-9  Parrott  Bldg. 

San   Francisco 


H.  HASKELL, 

Manager 
Southern    California 

Currier  Block 

Los  Angeles 


Red  Bluff,  Cal.—G.  W.  Madison,  Jr., 
sends  out  an  exceedingly  attractive  enve- 
lope half  tone. 

Oregon. — The  new  initiative  and  refer- 
endum law  has  been  pronounced  invalid. 
The  public-spirited  Carpenters'  Union  of 
Portland  was  going-  to  try  to  kill  the 
Purchase  fair  with  its  aid,  lest  the  fair 
raise  rents — and  perhaps  attract  more 
carpenters. 


Pancher,  late  of  one  of  the  Dakotas, 
where  he  represented  some  insurance 
company  for  ten  years,  made  a  stump 
speech  before  a  committee  at  Sacramento 
in  favor  of  one  of  the  mutual  bills.  His 
sentiments  were  decidely  hostile  to  insur- 
ance corporations,  and  he  added  that  he 
might  "break  into  the  legislature,  "  and 
would  introduce  a  bill  taxing  the  insur- 
ance companies  two  or  three  per  cent,  of 
their  gross  premium  receipts. 
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AGENTS    WANTED 

BY 


OF  NEW   YORK 


Exclusive  Territory 

Liberal  Contracts 


s 


TRENGTH 
ECURITY 
OLIDITY 


JOHN  LANDERS 

Manager  S.  W. 

Pacific  Dep't 

240  Montgomery  St., 

San  Francisco. 


ppflTMfY    Insurance  Company 

^    AAX^l^A^m  <jf    BROOKLYN,    N.    Y. 

"Western    and    SoutHern     Department,     205    La     Salle     Street,    CHicago 

J.  H.  LENEHAN,  General  Agent, 
C.  R.  STREET,  Assistant  General  Agent. 

A.   C.   OLDS,  State  Agent  for  Pacific  Coast, 

Hayward  Building,  San  Francisco. 
H.  W.  CROWELL,  Special  Agent,  Hayward  Bldg:.,  San  Francisco 
A.  P.  LANGE,  Special  Agent,  Frost  Building,  Los  Angeles 

MUTUAL   EXTRAS.                           50  Copies 075 

The  Coast    Review   Mutual  Supplement,         100  Copies i  25 

recently  issued,   can  be  procured    at    this        250  Copies 2  00 

office  at  the  following  rates:                                    500  Copies 2  50 

12  Copies fo  25      1000  Copies 4  00 
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Statement  showing  the  standing  of 

The  Manchester '^TZiir 

{Organized  1824) 

Capital ;^io,ooo,ooo  oo     I    Cash  Assets $3,866,300  00 

Capital,  paid  up 1,000,000  00     I    Cash  Assets  in  United  States  .    1,869,192  00 


Statement  showing  the  standing  of  the 

Caledonian  ^^^t 


INSURANCE  COMPANY 

^  of  Edinburgh 

The  Oldest  Scottish  Fire  Office. 

(Organized  1806) 

Capital $5,000,000  00     I     Assets,  over  ........  112,567,500  00 

Capital,  paid  up 537. 500  00     I     Surplus  to  Policyholders  .   .        1,546,000  00 


Statement  showing  the  standing  of  Vie 


Caledonian-c/Imerican 

INSURANCE  COMPANY  of  Nem  York. 

Capital $200,000  00     I      Cash  Assets $318,782  00 

Surplus  to  Policyholders $285,740  00 


Rochester  German 

INSURANCE  COMPANY  of  Rochester,  New  York 

Capital $200,000  00      I      Cash  Assets $1,254,092  00 

Surplus  to  Policyholders  .   .   .    .$721,59500 


Pacific  Department,  328  California  Street,  San  Francisco. 

THOS.  J.  CONROY,  Manager. 

GEO.  \7.  BROOKS,  Assistant  Manager. 

BALFOUR,  GUTHRIE  d  CO.,  Pacific  Coast  Directors 


Special  Agents  : 

GEO.  A.  CRUX, 

E.  E.  PANABAKER,                     WARREN  J.  CAIHPBEl,L, 

Portland. 

Sacramento.                                         Los  Angeles. 

A.  R.  D.  PATTERSON,                .J.   W.   WARNER, 

■   San  Francisco. 

The  Coast   ReVievO 
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3^tte 


Jl$$urance 
Company 


(LIMITED) 


Of  London,  England 


Jf$$et$,  Over .  $12,400,000.00 


.^.Paclflc  Coast  Braitcb... 

Nos.  309-311   Sansome  St.,  San  Francisco 
FRANK  J.  DEVLIN,  Manager 

T.  H.  PALACHE,  Assistant  Manager 


BOARD    or    DIRECTORS 
Gilbert  Palache  Henry  F.  Allen  George  A.  Newhall 


HENRY  F.  ALLEN,  Agent 
202  California  Street,  San  Francisco 


Wm.  Manning 


SPECIAL  AGENTS  AND  ADJUSTERS : 
E.  R.  Thompson  G.  B.  Dinsmore 


li.  R.  Jackson 


Cancellation  Circular  Letter 

by  the  COAST  REVIEW 
Kept    in    Stock 

Price,  $^.00  for  first  100  copies.       Subsequent  copies   ')0c   per 
100.      For  sale  at  the  Coast  Review  office,  508  Montgomery  St 

^~  Special  Bate  for  1,000  copies 
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AACHEN  &  MUNICH 


Fire  Insurance  Company 


Of  Aix  La  Chapelle,  Germany 

Establialiedl  1825 

CAPITAL $2,250,000.00 

TOTAL  ASSETS 7,223,243.00 

SURPLUS  TO   POLICYHOLDERS  ... 3,865,895.00 

Pacific  Coast  Department 

423  California  Street,  -         -         San  Francisco 

CESAR  BERTHEAU,  Manager 


HANOVER    ^    e^    e^ 


y 


pire  Insurance  Company 


k'  OK    NEW    YORK 


ORGANIZED    1852  • 


«• 


CASH  CAPITAL, 

Assets, 

Surplus  to  Policyholders,  over 


$1,000,000.00 

$3,795,167.00 
1,646,652.00 


CESAR  BERTHEAU,  Manager 

423  California  Street,  5an  Francisco 
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COMMERCIAL  UNION 

Assurance  Company,  Ltd. 

Of  LONDON,   England 


Pacific    Coast    Branch,    Alliance    Building,    416-418    California    St..    San    Francisco. 


Subscribed    Capital $12,500,000 

Paid-up  Capital 1,250,000 

Total  Cash  Assets,   Cold 30,063.028 

Total  Liabilities,  including  re-insurance 23.098.108 

Cash  Surplus  to    Policyholders 6,964.920 

Total  /Vmount  of  Claims  Paid I  13,877.022 

Assets  in  the  United  States  lield  by  Trustees,     -    $3,994,690 

All  Losses  on  the  Pacific  Coast  Promptly  Paid  through  the  Branch  Office  at 
Alliance  Building,  416-418  California  St.,  San  Francisco. 

C.  F.  MULLINS,  Manager, 

E.  T.   NIEBLING,  Assistant  Manager. 


c/lLLIANCE 


Assurance  Company,  Ltd. 

ESTABLISHED   1824  Of  LONDON,   ENGLAND 

Pacific  Coast  Branch,   Alliance  Building,  416-418   California  Street,    San    Francisco. 


Statement  of  1st  January,  1903. 

Subscribed  Capital  .  .  .  $25,000,000 
Cash  Capital  Paid  up  .  .  3,828,125 
Invested  and  Cash  Assets  52,686,133 
Surplus    to  Policyholders     12,930,879 


United  States  Assets. 

Real  Estate  in  San  Francisco 

and    Portland $  I  73.  I  72 

U.    S.     Bonds  in  Oregon    and 

New  York 273. 600 

N.    Y.  City   Bonds 325,429 

Deposited  in   Banks 73,869 

Miscellaneous  Assets    ....  58,249 

Total      $904,3  19 


Total  Investment  in  U.  S.  Securities,       -       $2,243,309 

All  Losses  on  the  Pacific  Coast  Promptly  Paid  through  the  Branch  Office  at 
Alliance  Building,  4 J 6-4 J 8  California  St.,  San  Francisco. 

C.  F.  MULLINS,  Manager, 

E.  T.   NIEBLING,  Assistant  Manager. 
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FLOW  OF  WATER  OVER    THE    YO- 
SEMITE  FALLS. 

Numerous  miscellaneous  measurements 
are  made  in  California  each  j'ear  by  the 
Hydrographic  Branch  of  "^the  United 
States  Geological  Survey,  on  the  streams 
that  rise  in  the  Sierra  Nevada.  Measure- 
ments were  recently  made  by  Mr.  S.  G. 
Bennett,  hydrographer,  on  the  tributaries 
of  the  upper  Merced  river,  which  will  be  of 
interest  to  many  persons  who  have  looked 
upon  the  waters  of  these  streams  as  they 
pour  over  the  brink  of  the  granite  walls 
that  form  the  boundary  of  the  Yosemite 
Valley,  and  have  asked  what  is  the  vol- 
ume of  water  flowing  over  the  different 
falls. 

This  is  a  difficult  question  to  answer,  as 
the  amount  varies  from  season  to  season, 
from  day  to  day,  and  even  from  hour  to 
hour,  according  to  the  amount  of  snow 
and  the  state  of  the  weather  on  the  high 
mountains  where  these  streams  rise. 
These  measurements,  however,  will  ans- 
wer this  question  in  a  general  way,  as 
they  were  made  when  the  streams  were 
at  a  stage  said  by  the  superintendent  of 
the  valley  to  represent  the  normal  flow 
for  June. 

On  June  24,  1903,  Yosemite  creek  below 
Yosemite  falls  was  flowing  119  cubic  feet 
per  second,  or  53.400  gallons  per    minute. 

On  June  26,  1903,  Merced  river  below 
Nevada  and  Vernal  falls  was  flowing  853 
cubic  feet  per  second,  or  382,800  gallons 
per  minute. 

On  June  26,  1903,  Illilouette  creek  be- 
low Illilouette  falls  was  flowing  228  cubic 
feet  per  second,  or  102,388  gallons  per 
minute. 

On  June  26,  1903,  Tenaya  creek  below 
Mirror  lake  was  flowing  159  cubic  feet 
per  second,  or  71,400  gallons  per  minute. 

On  June  26,  1903.  Bridal  Veil  creek 
below  Bridal  Veil  falls  was  flowing  20 
cubic  feet  per  second,  or  9,000  gallons  per 
minute. 

On  June  26,  1903,  the  total  flow  of  Mer- 
ced river  below  the  mouth  of  Bridal  Veil 
creek  was  about  1,380  cubic  feet  per  sec- 
ond, or  620,000  gallons  per  minute,  or 
nearly  900,000,000  gallons  a  day. 

"There  is  no  country  in  the  world  where 
people  are  less  economical  and  work  hard- 
er than  in  the  United  States."  This  is 
the  proposition  laid  down  by  Jules  Huret, 
the  Paris  journalist,  who  has  been  seeing 
Yankeeland  through  French  ej^es. 

Drake.  Tongrue.  Curry  and  Fish  are  the 
names  of  the  staff  of  the  insurance  depart- 
ment at  Washingrton,  D.  C,  according-  to  the 
papers.  No  wonder  there  is  a  "  chip-in  "  stew 
there  all  the  time. 


BUOYANCY  AS  A  FORCE. 

Wausau,  Wis.,  Aug.  1. — George  Par- 
tillo,  a  mill  and  factory  architect  of  this 
city,  has  invented  a  machine  that  he  calls 
a  bouy  antic  engine,  which,  if  claims  are 
substantiated,  will  work  a  revolution  in 
the  industrial  world.  The  engine  derives 
its  power  from  the  same  force  which 
brings  a  board  to  the  surface  of  the  water 
after  it  has  been  immersed  edgewise. 
Through  the  use  of  certain  devices  Partillo 
has  invented  an  engine  which,  he  claims, 
when  one-third  submerged  in  still  water 
will  with  a  six-inch  wheel  generate  power 
enough  to  operate  a  sewing  machine  con- 
tinuously for  forty-eight  hours. 

BUILDING   AND   LOAN   SOCIETIES. 

These  prosperous  days  are  not  good  for 
building  and  loan  societies,  in  one  way. 
It  is  difficult  for  them  to  find  borrowers. 
Banks  are  lending  in  San  Francisco  for  6 
per  cent.,  and  lending  well  up  in  value 
too.  The  loan  society  can't  afford  to 
lend  on  those  terms. 

We  notice  that  one  professes  to  do  so, 
but  it  is  a  trick.  The  loan  is  figured  for 
the  entire  time  at  6  per  cent,  and  interest 
and  principal  are  then  divided  into 
monthly  installments.  The  borrower 
pays  much  more  than  6  per  cent. 

Again,  the  poorer  folk,  home  builders, 
are  doing  well,  have  been  doing  well  for 
five  years,    and  have   money  laid   away. 

With  this  small  principal  as  first  pay- 
ment on  a  home  they  can  get  the  bal- 
ance as  a  loan  at  a  low  rate  and  do  not 
need  the  help  of  a  building  and  loan 
society. 

It  is  probable  that  many  such  societies 
will  go  out  of  business.  We  do  not  say 
fail,  for  values  on  their  loans  are  top- 
notch. 

It  is  a  good  time  to  put  some  of  your 
savings  in  an  endowment  policy. 

The  new  British  armored  cruiser  Levia- 
than is  one  of  the  most  powerful  fighting 
machines  in  the  British  service.  She  is 
529i  feet  over  all,  has  a  displacement  of 
14, 100  tons,  and  is  guaranteed  to  speed 
23.25  knots  (nearly  27  miles).  Her  thick- 
est armor  is  8  inches,  and  she  has  a  fight- 
ing strength  of  900  men,  manning  full 
complement  of  guns,  of  which  the  largest 
are  two  9.2-inch  disappearing. 

The  requirement  that  a  railroad  ticket 
shall  be  used  only  for  a  continuous  pass- 
age renders  it  a  "limited  ticket." 

O  C.  Evans,  a  solicitor,  is  charged 
with  securing  advances  on  false  pre- 
tences. 
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A 

LEADING 

AMERICAN 

COMPANY 


JAS.  NICHOLS 
President 

B.  R.  STILLMAN 
V.-P.  and  Sec. 


National 

Fire  Insurance  Company 

Of  Hartford 
Capital,  $1,000,000.00        Assets,  $6,205,393.00 


Comparati've  f    ^874 

Progress  ;8S4 

29  Years  [    1903 


CAPITAL 

5  500,000 
1,000,000 
1,000,000 
1,000,000 


ASSETS 

B  94:3,35;} 
1,770, 303 
3,597,531 
6,205,393 


INCOME 

$    452,r,52 

54(5,524 

2,430,925 

4,549,933 


Pacific  Department 
Hayward  Building 

IN.  E.  cor.  California 
and    Montgomery    Streets, 

San  Francisco 


GEO,  D,  DORNIN 

SMANAGER 

GEO,  W,  DORNIN 

ASS'T  MANAGER 


Springfield 


1903 


Fire  and  Marine  Ins.  Co. 

Of  Springfield,  Mass. 

CAPITAL,  S23OOO3OOO.OO 
ASSETS,     S6,027,413.00 


A.  W.  DAMON,  President 
CHAS.  E.  GALACAR,  Vice-Pres't 


W.  J.  MACKAY,  Scc'y 
F.  H.  WILLIAMS,  Treas 


PACIFIC    DEPARTMENT 
Hayward  Building,  N.  E.  Cor.  California  and   Montgomery  Sts., 

San  Francisco 
GEO.  D.  DORNIN  GEO.   W.  DORNIN 

€Man3iger  ^^s'l  Manager 
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THE 


Home  Insurance  Co 

OF     NEW     YORK. 
PRINCIPAL  OFFICE   56   CEDAR   STREET,   N.  Y. 

FIRE,  LIGHTNING,   and   TORNADO   INSURANCE. 


Cash  Capital $3,000,000.00 

Reserve  Premium  Fund  .  .     5,986,873.00 

Reserve  for  Unpaid  Losses  and  Other  Claims 1,685,723.43 

•  Net  Surplus 6,436,038.69 

Total  Assets,  -  -  $17,108,635.12 

Surplus  as  regards  Policyholders,     $9,436,038.69 

JOHN  H.  WflSliBURN,  President         E.LBR1DGE  G.  SNOW,  Vice-President 

FREDERIC  C.  BUSWELL,  2nd  Vice-Pres.  AREUNAH  M.  BURTIS,  Secretary 

EMANUEL  H.  A.  CORREA,  3rd  Vicc-Pres.  WILLIAM   H.  CHENEY,  Secretary 

HENRY  J.  FERRIS,  Ass't  Secretary 

ORGANIZED    IN    1853. 

LOSSES    PAID,    OVER       $85,000,000.00 

THE  HOME  has  a  well  organized,  competent  and  experienced  force  of  General 
and  Special  /Igents  resident  in  the  Pacific  Coast  States,  ensuring  prompt  response 
to  the  needs  and  requirements  of  its  Agents  and  the  insuring  public,  and  immediate 
attention  to  the  adjustment  and  payment  of  losses. 

H.  ly.  ROFF,  General  Agent,        .         .         .         California  and  Nevada 

J.  J.  SHKAHAN,  Special  Agent,  210  Sansome  St.,  San  Francisco. 
J.  D.  COLEMAN,  General  Agent,      .      Department  Pacific  Northwest. 

250  Stark  Street,  Portland 
N.  B.  WHITLEY,  Special  Agent       .        .        .         .        .        .        Seattle 

CHARLES  QUITZOW,  Special  Agent,       .        Los  Angeles,  California 
JUNIUS  YOUNG,  Special  Agent,        -  -        Salt  Lake  City,  Utah- 

HUGH  CRAIG,  Metropolitan   Manager,  |  210  Sansome  Street, 


GEO.  M.  MITCHELL,  City  Agent,         j  San  Francisco 
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AMERICAN  CAPITAL  ONLY !  ASSETS  NEARLY  TWENTY-TWO  MILLION  DOLLARS ! 


PACIFIC   DEPARTMENT 


3)fTO|ark 


Assets, 

Net  Surplus, 


$10,319,176. 
4,695,880. 


PHOENIX  INSURANCE  CO. 


Of  Hartford. 


Assets, 

Net  Surplus, 


$6,497,612.00 
1,337,923.00 


Assets, 


German  Alliance  Ins.  Ass'n 

®f    item    itork. 

$11,563,986.00  Net  Surplus,        -       $5,159,444.00 


Ne'w  Hampshire  Fire  Ins.  Co. 

Of  Manchester,  N.  H. 

Assets,        -        $3,779,569.00         Net  Surplus,        -        $1,154,810.00 


GEO.  H.  TYSON,  General  Agent. 


HERBERT    FOLCER,  Asst.   Cen'l  Agent. 
214  SANSOMB  STREET, 


SAN  PRANCI5CO 
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Established  1853  Capital,  $2,250,000.00 

Yhe  thuringiaZ 


INSURANCE   COMPANY 

OF  ERFURT,  GERMANY 


Assets,  $12,933,109.37.         -         -       Cash  and  Capital  Resen-e,  $1,817,649.1 1 

Deposited  in  the  United  States  for  the  benefit  of  American 

Policyholders,  $250,000  in  U.  S.  Bonds. 

F.  G.  VOSS,  United  States  Manager,  New  York. 


V05S,  CONRAD  (&  CO.,  Maeagers 

PACIFIC    DEPARTMENT 

204-208  Sansome  Street  _        _        _  San  Francisco^  CaL 


The  FRANKFORT 

MARINE,  ACCIDENT,  AND  PLATE   GLASS  INSURANCE  COMPANY 

Of  Frankfort  on  the  Main,  Germany. 
Established  1865. 

Capital,       -       $1,250,000.00 

ASSETS. 
Real  Estate,  Bonds,  Mortgages  and  Loans  thereon. $  1 ,894,479  22 

Cash  on  hand  and  in  banks 381,53  1    32 

Premiums  in  course  of  collection  and  bills  receivable        647,725    14 

Guaranteed  Capital 937,500  00^3  qq  |   235  68 

LIABHrriES. 
Reserve  for  Outstanding  Claims  and  Reinsurance  .$1,1  22,960  77 

Capital  Paid  Up 3  12,500  OO 

All  other  Liabilities 1 ,004,303  55  g  439  754  32 

Cash  and  Capital  Surplus $t ,421 ,47 1  3  6 

UNITED    STATES    BRANCH. 

Gross  Assets $842,286  98 

Surplus,  including  deposits  in  Massachusetts  for  protec- 
tion of  American  Policyholders 257,7  16  4  1 

The  Whole  Resources  of  the   Company  are    Pledged   on   every    Policy   Contract. 

VOSS,  COISRAD  dc  CO.,  Managers, 

204-208  Sansome  Street,  San  Francisco. 
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SSTABLISUEU     1809. 

North  British  &  Mercantile 

INSURANCE    COMPANY 

OF    LONDON    AND     EDINBURGH. 

COMBINED    ASSETS,        ....        $85,303,225  00 

Authorized  Capital $15,000,000  00 

Net  F'""©  Assets 20,096,  I  8  I   OO 

Invested   in  America    for  benefit   of  United 

States  Policyholders 5,758,296  00 

Yearly  Income  {Fire  only)  over 9,883.000  OO 

Pacific  Department,    212    Pine   Street,  :  :  ;  San  Francisco 

TOM    C.    GRANT, 

General  Agent. 


The  Only  Companies  Having  a  California  Deposit  for  the  Special  Protection  of  California  Policyholders 
Incorporated  tSSt  Incorporated    IS33 


Western 


Fire  and 
Marine 


Assurance  Co.   o/  Toronto 


Hon.  Geo.  A.  Cox,  Pres. 
J.  J.  Kenny,  Vice-Pres. 


I    $100,000.00  Deposit 

I       with  California  State 
I  Treasurer 

ASSETS  in  United  States $  2,297,922.34 

INCOME  in  United  States,  1902  .   .   .        2,508,990.07 
Surplus  in  United  States,  Jan.  1, 1903  .  775,903.36 

Losses  paid  in  U.S.  1874  to  1903  inclusive  23,31 1 ,263.61 


British  America 

Assurance   Co.  of  Toronto 


Hon.  Geo.  A.  Cox,  Pres. 
J.  J.  Kenny,  Vice-Pres. 


$100,000.00  Deposit 

with  California  State 
Treasurer 


ASSETS  in  United  States $1,341,605.24 

INCOME  in  United  States,  1902  .   .   .   .      1,409.44031 
Surplus  in  United  States  Jan.  1,  VMI  .         462,378.10 


WESTERN    L>EF'AIiTME:NT,  Donvcr,  Colo. 

H.  T.  IaAMEY,  Manager 

WATSON,  TAYLOR  &  SPERRY,  General  Agents,  322  Pine  Street,  San  Francisco. 

R.  H.  MAGILL,  District  Manager,  1010  Broadway,  Oakland,  Cal. 

C.  J.  STOVEL,  Marine  Agent  for  Coast  for  British  America,  411  California  St.,  San  Francisco. 


He  was  a  very  generous  man,  always 
wanting  to  pay  more  than  his  share. 
When  he  practiced  at  the  bar  ho  was  the 
first  one  to  say,  and  insistently,  "This 
is  on  me!"  Such  eloquence  always  pre- 
vailed. He  drank  everybody's  health  at 
the  expense  of  his  own.  When  he  died 
a  boozem  friend  erected  a  tombstone 
over  his  grave,  with  this  inscription: 
"This  is  on  me." 


San  Francisco,  according  to  tiie  water 
company's  records,  now  has  a  population 
of  440.000. 

BaptistsBarrod.— Oneof  our  loathsome 
contemporaries  prints  the  card  of  a  "  life 
insurance  company  "  which  solicits  insur- 
ance on  "sprinkled"  risks.  Wo  infer 
from  tills,  that  |)or.sons  who  are  immersed 
when  baptized  are  not  wanted. 
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Union  Assurance  Soeiety 

OF  LONDON     ^     Established  A.  D.  1714 

Subscribed  Capital,  $2,250,000.00  Gross  Assets,  $16,822,675.00 

Surplus  to  Policy  Holders,  $4,000,000.00 

Ld'w  Union  &  Cro'wn  Insurance  Company 

OF  LONDON     ^     Established  A.  D.  1825 

Subscribed  Capital,  $7,500,000.00-  Gross  Assets,  $21,751,010.00 

Surplus  to  Policyholders,  $2,800,000,00. 
•  • 

CATTON,  BELL  &.  CO..  General  Agents 

406-4 to  California.  Street,  San  Francisco,  Cal.  ™ 

State  Life  Insurance  Company, 

INDIANAPOLIS,    INDIANA. 

Insurance  in  Force. 
1  aoR  Operating  under  the  Compulsory  Reserve  Deposit 

1  090 $3,648,600 

1896 $7  859  500  Law  of  Indiana,  all  policies  issued  by  this  com- 

1897 $1  Ij885,500  pany  are  secured  by  a  deposit  of   the   full    legal 

1898 $1  7,049,000  reserve  v?ith  the  State  of  Indiana. 

1899 $22,208,470 

lonn  $28  3  39  8TT  Paid  the  largest  average  dividends   to  policy- 

Q  $336I'5G'^6  holders  of  any  company  in  the  United  States  in 

1 902  ■; : :  : :  .■$39,'54r,688  '''' ^^^^ ''''■ 

$t3t,00  of  cAssets  for  every  $iOOM  of  LiabiUiies, 

F.  Mclaughlin,  Cen'i  Agent.      Room 3.5 cume Bunding. 


SAN  FRANCISCO. 


TELEPHONE  CLAY  321. 

'"'SSTABLISHED    1879. 


^ 


439  CALIFORNIA  ST.  SAN   FRANCISCO,  CAL. 
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1792 


1903 


INSURANCE  CO  OF  NORTH  AMERICA 


FOUNDED 


CASH  CAPITAL 

$3,000,000.00 


POLICYHOLDERS'    SURPLUS 

$4,988,589.05 


ASSETS  JANUARY  1,  1903 

$10,702.583. 6/ 


NET  SURPLUS 

$1,988,589.05 


ooo- 


*^^P(TAL.  $3:000. 
PHTLADELPHIA.  PA. 

OLDEST    STOCK    FIRE    INSURANCE    COMPANY    IN     THE     UNITED    STATES 


Losses  Paid  Since  Orgfanization,  $111,857,074.87 

Pacific     DCDartmSnt*      Cali/omia,    Oregon,     Washington.,    Montana,     Nevada,     /liaho, 
^  '  Arizona,    Utah,  Alaska,  British   Columbia  and  Ha'.vaii. 


J.  K.  HAMPTON. 
C.  0.  SCOTT, 
A.  E.  BAILEY, 


Special  Agents. 


Office  412  California  St.,  San  Francisco 

JAMES    D.     BAILEY,    General  Agent. 


NORTHERN 


ASSURANCE 
COMPANY 


OF    LONDON 

ESTABLISHED     1836 

flccumulated  Funds,         .       .         $30,729,495.00 
Invested  In  the  United  States,        .        3.423,230.00 

Resident     Manager,      San   Francisco,   WALTER     J.    WILSON 

2  30    CALIFORNIA   STREET 

WESTERN  DEPARTMENT  PACIFIC  COAST  SPECIAL  AGENTS 

Chicago,  Illinois  F.  C.  H.  ROBINS,  San  Francisco,  Cal. 


G.  H.  LERMIT,  Manager 


FRANK  L.  HUNTER,  Portland,  Or. 


In  snowy   Siberia  camels   are  used  as      damage  to   the    building,    without    tho 
beasts  of  burden.  knowledge   of    its    owner,    or    previous 


H.  W.  GOFF,  Local  Agent, 

Colfax,  Wash. 


H.  W.  GOFF,  Local  Agent, 

Colfax.  Wash. 


Excavation   by  an  owner    on    his    own       notice,  to  him,  is  evidoncoof  want  of  cure 
land  adjoining  another's  building,  causing      in  doing  the  work. 
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New  England  Mutual^ 


J) 


LIFE  INSURANCE  COMPANY 


Post  Office  Square 

BOSTON,    MASS. 

'  BENJ.  F.  STEVENS President.    S.  F.  TRULL Secretary. 

ALFRED  D.  FOSTER Vice-President.    WM.  H.  TURNER Asst.  Secretary, 

D.  F.  APPEL,  Superintendent  of  Agencies. 

ASSETS,  January  1,  1903 $34,132,217  OS 

LIABILITIES 30,027,610  70 

SURPLUS ~$~3.S04,606~32 


The  Contract  is  short,  clear  and  concise,  free  from  all  technical  conditions,  and  without  restrictions 
regarding  residence,  travel,  occupation,  or  suicide,  after  two  years. 

Guaranteed  Values  are  endorsed  on  the  Policy,  and  their  payment  to  the  Insured  is  guaranteed  by 
the  laws  of  Massachusetts. 

Annual  Distribution  of  Surplus  is  declared  by  the  Company,  which  may,  at  the  option  of  the  Insured, 
be  applied  either  to  the  payment  of  the  annual  premiums,  thereby  reducing  the  cost  of  insurance,  or  to  ihe 
purchase  of  participating  paid-up  additions,  for  which  certificates  will  be  issued,  thereby  «/irr<'a(i»i(7  the 
amount  of  insurance  and  future  shares  of  surplus. 

Death  Claims  are  Paid  Immediately  upon  receipt  of  satisfactory  Proof  of  Death,  and  the  amount 
payable  under  the  Policy  will  be  increased  by  the  face  value  of  all  outstanding,'  additions. 

Pamphlets,  and  rates  for  any  age,  sent  on  application  to  the  Company's  Office,  or  to 

HENRY  K.  FIELD,  General  Agent, 


MILLS  BUILDING, 


SAN  FRANCISCO.  GAL. 


?^"4^^>.     FIRE  I  MARINE 

NEW  ZEALAND 

\:t^mm^a^mam'¥  IinisMrainice  Company 

Of  Auckland,   N.  2. 

UNLIMITED  LIABILITY  OF  SHAREHOLDERS. 

Subscribed  Capital,  $5,000,000  00 

Paid-up  Capital, J,000.000  00 

Assets, 3,398,566  00 

Assets  in  United  States, 501,864  00 

Surplus  to  Policyholders,      ....      2,249,71100 

8®"  Has  been  underwriting  on  the  Pacific  Coast  over  ^7  years 

United  States  Branch  Office  in  Company's  Building, 

312  California  Street,       :       San  Francisco. 

CLINTON    FOLGER,    Acting   Manager 
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The    Conneetieut   Alutual 

iS^e  «  10OS 

Complete   Financial    Historjj. 

For  premiums $222,022,804  83 

For  interest 93,190,169  19 

For  rents 9,355,132  91 

Balance  profit  and  loss 1,181,298  92 

Total  receipts $334,749,405  85 

It  has  paid  Death  claims  for $113,808,831  91 

Endowments  and  annuities  for 15,777,166  23 

for  surrendered  Policies 27,191,991  88 

for  Dividends _ 63,694,558  67 

A  total  returned  to  policyholders  or  their  heneflciaries,  being  99.30  per 

cent,  of  the  entire  premiums  received $220,472,,548  69 

It  has  paid  for  Expenses,  9.31  per  cent,  of  its  income 29,895,514  67 

Taxes 11,198,551  17 

Total  expenditures 261,566,614  53 

Balance  net  assets,  January  1,  1903 $63,1«2,791  32 

It  has  additional  assets 2,461,845  39 

Total  assets      $65,644,636  71 

JACOB  L.  GREENE,  President.  HERBERT    H.  WHITE,   Sec'y 

JOHN  M.  TAYLOR,  Vice-Pres't.  DANIEL  H.  WELLS,  Actuary 

A.,  i^.  I*,  ii^vrcjvxoi^,  r>istx'iot  sxxr»»t 

Pacific  Coast  Agencies 


MILLS   BUILDING,  :  :  San  Francisco. 


New  York  Underwriters 

Agency 

OF    I^EW    YOf^K.  ,^  Organized  in    1864. 


$13,443,560.37  $4,431,153.73 

Assets!  Surplus  to  Policyholders! 


M^NN  Sr  WILSON, 

Managers  Pacific  Department. 


N.   E.    cor.   California   and  Sansome  Sts., 
SAN    FRANCISCO. 
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Organized    1797 


uAe  iforwich  T/n/on 


Fire  Insurance  Society 

Of  Norwich^  England 


ASSETS 
$6,693,992.00 


LOSSES    PAID 
$64,000,000.00 


"PACIFIC  "DEPARTMENT 

W.  K  LOWDEN  Manager        314  California  Street 
J.  L,  FULLER,  Ass'i  Manager  San  Francisco,  CaL 


I  Coast  Review  Fire  Cliart.  $ 

1  O  O  3  % 

Price   25    cents  J 

j    Condition  and  Affairs  of  Companies   ^ 


* 


^  Insurance   Men   and   Property  -  Owner 

^  Consult  It. 

^  Coast    Business     by    Companies     and 

2  Agencies— State  Insurance  Officials— 

^  Resume  of  Coast  and  United  States 

^  Fire  and  Marine  Business. 

S  New  Features  this  year  are:     California 

■^  premiums  by  agencies;   population  of 

^  chief  Coast    towns:    recent  mutual 

2  failures;  list  of  wildcats;   great 

A  ares  of  history. 


1Q04    Chart. 

'THERE  u'ill  be  four  new  features   in 
the  if>o4   Vharf,  and  additional  poiiula- 

fioii  statistics. 


* 


Coast  Review  Manual 


Woirds  in  Commendation : 

It  is  easily  understood. 

Contains  information  not  to  be 
obtained  from  any  other  source. 

I  lind  within  its  pages  a  vast 
amount  of  useful  information. 

I  have  never  seen  any  other  man- 
ual that  would  give  the  local  agent 
as  much  intelligent  aid. 

We  keep  it  ready  at  hand,  refer- 
ring to  it  often,  using  it  as  an  au- 
thority. 

It  is  the  best  instruction  book  for 
agents. 

I  note  many  items  of  advantage 
to  me,  and  for  which  I  have  looked 
in  vain  elsewhere. 

Most  complete,  concise  and  clear- 
ly written  book  of  tlie  kind  I  have 
ever  seen. 

Gives  required  information  bet- 
ter than  all  "compact"  books 
combined. 

rri«e:  ISI-IO  for  hjukIo   iopy. 
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DID  HE   HAVE   AN  ACCIDENT  POL- 
ICY':' 

"You  say  that  French  editor  was 
wounded  in  a  duel?" 

"Yes.  Just  as  he  was  turning  to  fire 
his  foot  slipped  and  he  sprained  his 
ankle." — Washington  Star. 

DOES  SHE  PAY  HIS  PREMIUM  ? 

"Madam,  are  you  a  woman  suffragist?" 
"No  sir:  I  haven't  time  to  be." 
"Haven't  time?     Well,  if  you  had    the 
privilege  of  voting,  whom  would  you  sup- 
port?" 

"The  same  man  I  have  supported  for 
the  last  ten  years — my  husband." 

LIBEL. 

Sending  a  letter  through  the  mail  held 
not  a  publication. 

Publication  of  a  libel  may  be  made 
before  or  after  mailing,  either  by  dictation 
to  a  stenographer  and  writing  it  out  on 
a  typewriter,  and  tbe  subsequent  signa- 
ture by  the  author,  or  by  making  the 
contents  of  the  letter  known  to  other 
persons.— Sun  Life  Assur.  Co.  v.  Bailey 
(Va.)692. 

PRODUCTION    OF    ASBESTOS    IN     1902. 

The  production  of  asbestos  in  the 
United  States  in  1902,  according  to  the 
report  of  Dr.  Joseph  Hyde  Pratt  to  the 
United  States  Geological  Survey,  now  in 
the  press,  was  1005  short  tons,  valued  at 
$16,200,  chiefly  from  the  mines  at  Sail 
Mountain,  White  county,  Georgia.  The 
production  of  asbestos  in  the  United 
States  has  never  been  ovei-  1200  tons  per 
annum,  and  when  these  figures  are  com- 
pared with  the  amount  of  asbestos  im- 
ported, which  is  almost  entirely  of  the 
chrysotile  variety,  it  will  be  appreciated 
how  large  is  the  demand  for  this  variety. 

The  total  value  of  the  imports  of  asbes- 
tos in  1902  was  $762,432  as  compai"ed  with 
$691,828  in  1901,  with  $3.55,951  in  1900, 
and  with  $312,068  in  1899— an  increase  of 
over  100  per  cent,  in  the  four  years.  Nearly 
all  the  asbestos  imported  in  the  United 
States  is  obtained  from  Quebec,  Canada. 
The  value  of  the  Canadian  production  in 
1902  was  $1,148,319,  as  compared  with 
$1.186, 434  in  1901,  with  $763, 431  in  1900.  and 
with  $485,849  in  1899,  an  increase  of  about 
240  percent,  in  the  four  years. 

14  percent,  of  the  Massachusetts  deaths 
are  from  consumption — the  white  death. 
The  next  largest  cause,  of  course,  is  brain 
disease.  Moral:  beware  of  bad  air  and 
good  beans. 


Talking    "depression' 
sion. 


makes    depres- 


San  Francisco's  assessment  roll  now 
aggregates  $427,452,000,  a  gain  of  li  mil- 
lions in  the  year.  Including  the  reduc- 
tion of  values  on  old  buildings  the  gain 
was  $21,000,000.  Increased  value  of  real- 
ty is  the  main  cause.  One  piece  advanced 
from  $90,000  to  $150,000  within  about  a 
year  and  a  half. 

ALLEGED    WIT. 

Medical  Examiner  (to  applicant  for  life 
insurance) — Well,  I  believe  that  is  all. 
Just  sign  your  name — but  hold  on!  You 
understand  that  your  policy  becomes  void 
if  you  visit  Breathitt  County,  Ky.,  do 
you? 

Applicant — Yes,  sir. 

Medical  Examiner — That  will  do.  Sign 
your  name  here. — Chicago  Tribune. 

Defiance:  "Lay  on,  mad  throng," 
hissed  the  tragedian;  "lay  on  I  Ye  may 
cast  your  antiquated  eggs:  'twill  avail  ye 
naught.  Never  shall  Hamphat  McBooth 
bow  his  neck  to  the  yolk." — Cornell 
Widow. 

"You  call  zat  building  a  'fire  trap?'" 
asked  the  perplexed  foreigner.  "How 
can  a  house  be  a  trap  for  ze  fire?" 

"It  catches  fire  so  easily.  See?"  said 
the  native. 

But  he  couldn't  see — such  is  the  un- 
readiness of  the  untrained  foreign  intel- 
lect in  grasping  the  idioms  of  our  rich 
and  expressive  language. — Chicago  Tri- 
bune. 

"The  average  life  of  a  fire  engine  only 
thirty  years?"  said  an  astonished  caller 
at  the  engine  house.  "Why,  such  a 
tough-looking  thing  ought  to  last  longer 
than  that.  "  "Well"  said  the  old  captain, 
"perhaps  it  would  if  it  didn't  drink  and 
smoke  so  much."  —  From  Jokes  1,000 
Years  Old. 

"Well.  I  got  rid  of  that  life  insurance 
agent  in  short  order,"  savagely  remarked 
Mr.  Higgsworthy. 

"You  didn't  insult  him,  did  you?" 
asked  his  wife. 

"Insult  him?  No!  I  gave  him  my 
application  for  a  policy,  blame  him?" — 
Chicago  Tribune. 

Gertrude — You  say  you've  only  been 
there  two  weeks  and  have  an  interest  in 
the  business  ? 

Vansant — Yes;  I  was  two  hours  late 
this  morning,  and  the  boss  told  me  I'd 
better  take  an  interest  in  the  business. — 
Exchange. 
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Ut^   t  t  ^^  h.   t         CASUALTY  ^    ,  ^     .    . 

MIllM      AND  SURETY  p-^^  Cap.tal,    -    $     250.00000 

I  >|    I  V-/  I  N  COMPANY  Losses  Paid,  over  $2,500,000  OO 

OF  ST.   LOUIS,   MO. 


MEN 


BUSY 

ALERT 

EARNEST 

RESTLESS 

AMBITIOUS 

WIDE-AWAKE 

MONEY-MAKING 

CAN  SECURE  VALUABLE  CONTRACTS 

We  have  the  Policy— The  best  ever  offered— You  have  the  "  sand  "—The  qualUu-s  that  win— We  can 
work  together  for  big  results— Let  us  hear  from  you— Only  live,  rustling  Agents,  men  itvt  content  with 
small  iacomes,  wanted. 

Pacific   Coast   Department: 

^    r.    ^L.»«o„^M    ^.     .,  T.  M.  MORGAN,  Manager. 

G.  C.  CHAMPION,  City  Manager  ' 

FIREMAN'S    FUND   BZDG,    SAN  FRANCISCO. 


8®"  ESTABLISHED    IN    1845. 


PRUSSIAN  NATIONAL 

INSUBANCE  COMPANY  (of  Germany) 

CAPITAL,        .        .        $2,250,000.00  ^  ASSETS,        .        .        $3,480,433.00 

United  States  Branch.  Sia  Dearborn  St.,  Chicago. 
THEO.  W.  LETTON,  Gen'l  Manager  WM.  G.  WHILDEN,  Ass't  Manager 

W,  LOAIZA  &  CO,^     State  Agents,     216  Sansome  St. 

JOHN  A.   PRINSEN,   Special  Agent. 


C.  J.  STOVEL, 

AMERICAN  INSURANCE  CO.  of 'Boston, 

DUTCHESS    INSURANCE    CO.  of  Poughkeepsie,  N   Y. 

NEW  YORK  FIRE  INSURANCE  CO.   of  New  York 
FIREMEN'S    INSURANCE  CO.    ofT^altimore 


^11     C£ilifoml«^    Street 

^   ,      ^  ,,    .      -  ,,„  SAN    FRANCISCO 

Telephone  Alain    5  4  o 

BRANCH    OFFICE: 
323  South  Hill  Street,         :        :         Los  Angeles,  Cal. 

C.  J.  STOVEL,  Marine  Agent  for  Coast  for  British  America,  4U  California  St.,  San  Francisco 
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Our  Special  Agents  pay 

Pacific  Coast  Losses 

by    Sight    Drafts    on 

Crocker-Woolworth  Bank, 

San  Francisco. 


CONTINENTAL 


Fife  Insurance  Company 


OF  NEW  YORK. 


WESTERN  DEPARTMENT  (including  Pacific  Coast)  RIALTO  BUILDING,  CHICAGO.  ILL. 

GEO.  E.  KLINE,    Vice  President 

C.  R.  TUTTLE,  Assistant  Secretary 
ARTHUR  G.  NASON  &  CO.,  Metropolitan  Managers,  228  Montgomery  St.,  San  Francisco,  CaL 
PACIFIC  COAST  SPECIAL  AGENTS: 
F.  P.  WILSON,  No.  435  California  Street,  San  Francisco,  Cal. 

R.  T.  ARCHER,  No.  216  West  Second  Street,  Los  Angeles,  Cal. 

F.  H.  RHOADS,  Post  Office  Box  1432,  Denver,  Colorado. 

W.  A.  WILLIAMS.  Post  Office  Box  750,  Portland,  Oregon. 


Jonathan  B.  Bunce,  President 

J.  M.  HOLcoMBE,  Vice-President 

Wm.  a.  Moore,  Secretary 


Phoenix  Mutual 


Life  Insurance  Co. 


...OF  HARTFORD,  CONN. 


J.  W.  HICKS 

Manager  Pacific  Department 

Claus  Spreckels'  (Call)  BIdg. 
San  Francisco. 

\l/      \f/      Nl/ 

Two  New  Goniracts 

Just  issued.  The  easiest  on  the 
market  to  sell.  SMALL  RATES? 
BIG  ADVANTAGES?  Agents 
should  not  fail  to  call  and 
investigate. 


Incorporated  ISS2 


Milwaukee 
Mechanics' 

Insurance  Co. 

Milwaukee,  Wisconsin 


Cash  Assets $2,717,214.49 

Surplus 1.467,660.39 

Total  Losses  Paid  .  .  .    9,351,314.00 


PACIFIC   DEPARTMENT,    410  CALIFORNIA   ST. 
SAN    FRANCISCO 

L.     L.     BROMWELL 

MANAGER 

GILBERT   E.    OVERTON 

Special  Agent  and   Adjuster,  San  Francisco 

FRANK    E.    WALSH 

Special  Agent  and  Adjuster,  Los  Angeles 
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HOME  F.  &  M.  INSURANCE  CO. 

OF    CALIFORNIA. 

<  Incorporated    186-1. 

Financial    Standing  of  the  Company  January  I,  1903  : 

Assets $1,367,987.42 

Liabilities     691,464.59 

Surplus  Funds  for  Policyholders  $676  522.53 

Capital  (  fully  paid  in  gold  coin  ) ...''.     300,'oOo!oO 

Net  Surplus  over  Capital  and  all  Liabilities  $376,522.53 

HOME  OFFICE:     409  California  Street,  SAN  FRANCISCO 

WM.  J.  BUTTON.  Pbbs.,  STEPHEN  D.  IVES  Vick-Pres.,  FRANKLIN  BANGS,  Secy., 

J.  F.  R.  WEBBER,  Ass't  Secy.  GEO.  STEEL,  Marine  Secy. 


The  Mutual  Benefit 

LIFE  INSURANCE  CO., 


NEWARK,    N.   J. 


FREDERICK  FRELINGHUYSEN. 


ASSETS  (Market  Values).  Jan  1,1903  . 
LIABILITIES,  N.J.  and  N.  Y.  Standard 
SURPLUS      


President 

$82,833,726.16 

76,178.960.43 

.     6,854,765.73 


MUTUAL  BENEFIT  POLICIES 

CONTAIN 

Special  and  Peculiar  Advantag-es 

Which  are  not  combined  in  the 

POLICIES  OF  ANY  OTHER  COMPANY, 

PICKERING  &  STILES,   Managers. 

503  Calif ornia  St.  cor.  Moiitg:omery,  San  Francisco 


Germania  Fire  cr;::; 

OF     NEW    YORK 

ORGANIZED    IN    1859 

§:-§§;§.^:-g ^ £-:£-:&:&&& 

Cash  Capital,    -----    $1,000,000.00 

ITet  Surplns,           -       -        -        -        2,542.883.00 
Total  Assets, 5,643,477.00 


W.   H,    BREEDING,   Manager 

238  Montgomery  St.         :  :        San  Francisco 


Transatlantic  Fire 


Assets,  .        -         -        - 

Surplus  to  Policyholders, 
Cash  Assets  in  U.  S. 
Surplus  in  U.  S. 

V.  GftRUS  DRIFFIELD,  Manager. 

Pacific  Department 

213  Sansome  Street, 


Insurance    Company 

Of  Hamburg,  German 


^2,342,855.00 

1,250,000.00 

576,686.00 

319,180,00 

H.  DftNKE,R,  flS8't  Manaoer. 
San  Francisco. 
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COMPETITION  LESSENED 

Throutjii  Special    Agency    Contracts   that 
I'rotect  Solicitor:!  fro}n   Competition  icith 
their  oivn  Cotnj/au;/  Aijents,  and 
Special  folicy  Contracts   tvliose    Orit/inal 
Superior  Features  are  Undupllcated. 

ANY    BUSINESS    |VIAN 

of  Ability  and  Integrity  tvho  wishes  to 
Establish  Himself  in  a  Permanent  Posi- 
tion ivith  Increasing  Income,  will  be  con- 
sidered for  Agency  Work,  Particulars 
on  Application. 


or  HE? 


Fidelity  Mutual  Life 

Insurance  Co.  of  Philadelphia 


PRESIDENT 
For  Agency  apply  to 

ALEXANDER   McKNIGHT,  Vice-President 
GEO.  A.  RATHBUN, 

General    Manager 

Rooms  1, 2  and  3,  Fifth  Floor,  Mills  Building 
San  Francisco 


P|iGIFI6  SORETY  GOWmiY 

OF  CALIFORNIA. 

Paid-up  Capital.  -  -  $250,000 
Surplus  as  to  Policyholders,  312,271 
Assets,         -         -         -         -     381,178 

Guarantee  and  Casualty 
Fidelity  and  Court  Bonds 

Bonds  of  Suretyship  issued  on  behalf  of 
persons  holding  positions  of  trust.  We 
also  act  as  surety  on  Bonds  required  in 
Court  Proceedings.    ^j»    i^     i^     ^     y» 

PLATE  GLASS   INSURANCE 

DIRECTORS  : 

Geo.  C.  Perkins    H.  S.  Crocl^er    H.  L.  Davis 

Wm.  H.  Crocker     F.  P.  Deering 

V.  J.  A.  Key  John  M.  Phillips 

Wallace  Ever  son,  P/rs.  J.  Berminghara,  V.Pres. 

A.  P.  Redding,  Sec. 

Head  Office  : 

336  Montgomery  St.,         San  Francisco. 

i^^ Corfespondence  Solicited  ivith Responsible 

Agents. 


The  Prudential  Agent 

I-IAS  to   offer    a    mo.st    varied    line    of    Life    and    Investment 
Policies,  on    both    Participating   and    Non  -  i>articiijating 
Plans.  He  has  a 

Most  Advantageous  Agency  Contract  with  Liberal  First  Year 
and  Renewal  Commissions.       The  Company   has   Open    Terri- 
tory in  which  it  desires  good  representatives. 
For  particulars  write 

IHE  PRUDENTIAL  ^^''^'^•^^^^^2?/?:^'^*" 

JOHN  F.  DRVDEN,  President.  Home  Office,  Neu/afh,  N.  J. 


I|f  United  States  Fidelity  and  Guaranty  Company 

HOME    OFFICE  :    BALTIMORE,    MARYLAND. 

Acts  as  SURETY  ON  BONDS  of  every  kind,  and  BURGLARY  INSURANCE, 
including  LOSS  OR  DAHAGE  FROfl  BURGLARY,  THEFT  or  LARCENY. 

Assets,  January  1,  1903,  $3,375,400.64      Surplus  to  PoUcyholders,      -      $1,972,211.76 

San  Francisco  Department  embracing  CALIFORNIA,  NEVADA  and  ARIZONA, 

JOHN     H.    ROBERTSON.    '     iui„«,«.._»  '416  Sansome  Street,  San  Francisco, 

FRANK   M.    HALL.  ^    Managers. 


The  death  rate  of  Manila  for  the  first 
quarter  of  the  past  four  years  has 
decreased   from   46.80   per   one   thousand 


population  on  the  first  quarter  of   1900   to 
22,17  for  the  first  quarter  of  1903. 
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The  Washington  Life  Insurance  Company, 

OF   NEW  YORK. 

W.  A.  BREWER,  President,  E.  S.  FRENCH.    Vice-Pres. 


ASSETS, 

PAID  TO  POLICYHOLDERS, 


AGENTS 
WANTEDl 


•      $17,000,000.00 

36,500,000.00 

t^S^  To  icnergftir   biiKiiiesH    produc- 
«T8  gooti  Territory,  «-xteM«' lit  tcniiH, 
and  every  facility  for  obtaining  Ijub- 
iness. 
iddress  at  once: 

HOWARD    PERRIN,   General  (Vlanager 
State  of  California. 
BLAIR  T.  SCOTT,  Gen'l  Manager.  Oregon,  Washington  and  Idaho, 
610-11-12-13  Chamber  of  Commerce,  Poutland,  Oue. 


'6^ 
86,  86,  87  and  88, 
Chronicle  BIdg., 
San  Francisco. 


The  Fidelity  and  Casualty  Company , 


of 
cw  York 


^«    Assets,  Jan.     I,  1903 

•^    Surplus  to  Policyholders 


$5,498,694.55 
1,750,254.  II 


^• 


INSURANCE: 


FIDELITY  —Bonds  of  Suretyship  for  persons  in  Positions  of  Trust. 
CASUALTY— Personal  Accident  and  Health,  Liability,  Burglary,  Plate 
Glass,  Steam  Boiler,  Elevator  and  Fly  Wheel. 

Officers:~GE0RGE  F.  SEWARD,  President;  ROBERT  J.  HIU.AS,  Sec'y  and  Treas.;  HENRY  CROSSLY,  Asst.  Secretary 
FRANK  E.  LAW,  2d  Asst.  Sec'y;  EDWARD  C.  LUNT,  3d  Asst.  Sec'y 

PACIFIC  COAST  DEPARTMENT 

CHAS.   J.   BOSWORTH,  3  16    California  St. 

Manager.  San  Francisco,  Cat. 


SURETY  ON   BONDS. 

AMERICAN  SURETY  COMPANY  of  new  york. 

HENRY  D.    T.YMA.N.    President. 

STATEMENT,  December  31,  1908. 
RESOURCES,  including  Capital,  $2,500,000.00  :  $5,637,4-36  88 

LIABILITIES,  including  Reserve,   667,651.27  :  1,037,64-6   4-1 

I'.onds  issued  for  Emyloyes.  Administrators,  Guardians,  and  in  Judicial  I'roceedingt 
SAMUEL,  G.  MURPHY,  Resident  Vice-Pres. 

CHARLES  A.  SHURTLEFF,  Attorney. 

HARRY  W.  LOBB.  General  Agent  Pacific  Coast. 

ofkick: 

GEORGE  L.  SEYBOLT,  Inspector.  137   MONTGOMERY   ST.. 

SAN  FRANCISCO. 


Agents 
Wanted! 


EVERY  ONE  IS  AN   INVITATION.    DIRECTLY  OR 


indirectly,  to  apply  for  an    agency — every   advertisement 

In  thTs  book.      WriTe  "If   you  are  unrepresented,  or   if 

you  contemplate  a  change  of  agency."     No  ofifense^i| you 

mentTonlhe  Coast  Review,  but  you  don't  have  Jo. You 

may  make  very  desirable  connections  in  this  way.      If  y<ju  receive 


a  Coast  Review  sample  copy,  preserve  it  as  a  convenient  directory  of  insurance  companies. 
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Williamsburg  City  Fire  Insurance  Company 

of  New  York — Incorporated  1853 
Surplus  to  Policyholders $2,287,286.00 

°TRitS''  Glens  Falls  Insurance  Company 

of  New  York — Incorporated  1849 

Surplus  to  Policyholders $3,524,955.29 

Undivided  Profits $2,352,893.74 

Westchester  Fire  Insurance  Company 

of  New  York — Incorporated  1837 
Surplus  to  Policyholders $3,140,888.00 


EDWARD  E.  POTTER, 


General  flanager 


412  Pine  street,  San  Francisco 


Employers  Liability 

(Limited) 

Assurance  Corporation^  of 
London^  England 

Head    offices   for  United  States, 
71  Kilby  St.,  Boston,  Mass. 

Samuel  Appleton,  Manager  and 
Attorney  for  the  United  States. 

Accident  Policies 

Of  all  kinds  at  very  low  rates.  Em- 
ployers' Liability  Policies  indemni- 
fying- employers  against  claims  for 
accidents  to  employees.  Individual, 
Fidelity  Bonds  and  Accident  Poli- 
cies. Workmen's  Benefit  Policies. 
Vehicle  Insurance.  General  Lia- 
bility Policies  on  buildings.  Eleva- 
tor insurance. 

CHAS.  J.  OKELL  &  CO. 

General  Agents 
40t  California  St,  San  Francisco,  Cal. 


Canton  Insurance  Office 

(LIMITED) 

OF  HON^GKONG,  CHINA. 

Capital  paid  up  (Gold) $    250  000  00 

Cash  assets  (Gold) 1,525,019  89 

Surplus  beyond  Capital  and  all 

other  liabilities  (Gold)   .  .   .      782,129  53 


J^~The  above  company  insures 
Marine  and  Rail  risks,  and  has 
deposited  in  the  United  States 
U.  S.  gold  bonds  of  the  par  value 
of  $200,000,  for  the  protection 
of  policyholders  in  this  country. 


PARROTT  &  CO.,  Agents 

(Since  January,  1882.) 

304  California  Street 
San  Francisco,  Cal. 

J.  J.  THEOBALD,  Manager. 
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Capital  and  Accumulations, 


$2,482,426.00 


OF  HAMBURG 

Walter  Speyer, 
225  Sansome-  St 


"^«%fx-  (Hh 


GERMANY. 

General  Agent. 
i>AN  Francisco,  Cal. 


Reprints. 


§§§@§??gssg 


ARTICLES,    TABLES, 
Etc., 

appearing  in  the  Coast  Re- 
view   will   be   reprinted    at 


A  VERY  REASONABLE  RATE,  and 
CUT  TO  FIT  ENVELOPE. 

Coast  Review  Type  Forms  are  Not  "thrown 

in"   until   Ten  Days  After  the 

Book  is  Distributed  to 

Subscribers. 


THAMES  Sc  MERSEY 

MARINE  INSURANCE 
COMPANY,  LIMITED  . 
Of  Liverpool,  London  and 
Manchester 

.^ 

Capital  Subscribed    ....  $10,000,000 

Capital  Paid  Up 1,000,000 

Reserve   Fund,  in  addition 
to  capital 2,250,000 

Jit 

Wm.  Greer  Harrison 

MANAGER 

305  California  Street 

San  Francisco 

Sub-Agencies  at  All  the  Principal  Pacific 
Coast  Parts  and  at  Honolulu 


#g-:g-:&gg:g:@g-:g:gg-:g6&:©&:ef=g-:g-:fi6-:f-:6 


1^      ttt 


BRITISH  AND  FOREIGN 


Marine  Insurance  Company  ^ 
Limited      oveupool         | 


Capital  Subscribed  .  .  $6,700,000  Gold 
Capital  Paid  Up  .   .    1,340,000  Gold 
lieserve  Fund,  in  ad- 
dition to  capital  .   .    3,000,000 

BALFOUR,  G11TI1RIH&  CO. 

General  Agents 

316  CALIFORNIA  ST 
SAN   FRANCISCO 

J* 

A.  H.  SMALL MANAGER 
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S. 


VGCl    insurance  Co.  J^    j.    j.    j. 

•^    **    •'•'  of  Gothenburg.  •        •        • 


American  J^ire 


Insurance  Co. 

of  Philadelphia. 


^^^n'cultural 


Insurance  Co. 

Watertown,  N.  T. 


uhe  A)eiaware 


Insurance  Co. 

of  Philadelphia. 


EDWARD  BROWN  &  SONS, 

General  Agents  Pacific  Coast  Department, 
411=413  California  Street. 

Total  Assets  Represented,  Over  Fourteen  and  a  Half  Millions. 


7"Ae    I^Ondon    Assurance  corporation 

Of  London 
INCORPORATED  BY  ROYAL   CHARTER,  A.  D.I  720. 

Oasix    i\.»sets,         -  =  ^ao,3is,oso.oo 

SPECIAL     AGENTS:-^J-   M.   MENDELL,  San  Francisco;        W.    H.    BONSALL,   Los  Angeles; 
TOLL   THOMPSON,   Portland;      A.  W.  THORNTON,   Seattle;      T.  T.  FRITH,  Denver. 

Wm.  J.  LANDERS,   Manager 
F.  W.  TALLANT,  Branch  Secretary 
PACIFIC  BRANCH :  205  and  207  Sansome  Street,  SAN  FRANCISCO,  CAL. 

The  Ntap'ara  Fire  ^«-5«^««c^  company 

*— '  ORGANIZED  A.  D.  1850 

SPECIAL     AGENTS  :- J.    M.    MENDELL,    San  Francisco;        W.  H.  BONSALL,   Los  Angeles, 
TOLL  THOMPSON,  Portland  :    A.  W.  THORNTON,  Seattle. 

WM.  J.  LANDERS,  Manager 
F.  W.  TALLANT,  Department  Secretary 
PACIFIC  DEPARTMENT  :  205  and  201  Sansome  Street,  SAN  FRANCISCO,  CAL. 


i    ONE    HUNDRED    AND    NINETY -ONE    YEARS    OF    ACTIVE    BUSINESS'    i 


^^^Xnsurance  Of/^^J 


Oldest  and  Wealthiest 

Purely  FIRE  INSURANCE         ^^^^^  Founded  in 

Office  in  the  World.  ^jr^  17  10 


I         Cash  Assets,      .        .      $10,521,545  00 
j         Net  Surplus,       .        ,         ?,203,430  00 

I  Pacific  Department  215  Sansome  Street,        -  =  San  Francisco. 


mkhigan  F.  &  M. 


Insurance    Company 


Of  DETROIT,    MICH.  A 

f 

D.  M.  FERRY,         -         President.  t 

F.  H.  WHITNEY,  Vice-Pres.  E.  J.  BOOTH,  5ec'y,  \ 


\  Capital    Paid    up,  :  : 

j  Cash    Assets,         :  :  :  : 

I  Surplus    to    Policyholders, 

I  Pacific  Department  215  Sansome  Street,  San  Francisco.  ^ 


$  400,000.00 
864,702.00 
551,339.00 


I   The  Pacific  Department  Embraces:      California,     Nevada,    Utah,    Arizona.  Oregon.    ?; 

p  ^ 

i                             Washington,  Idaho,  Montana,   Hawaiian  Islands,  and  Alaska.  L| 

\                C.   A.   HENRY    &    CO.,    General  Agents.  fi 

i  ^ 


FIREMAN S  FUND 

INSURANCE  COMPANY 

F^IRE^  HOME  OFFICE:  3(IA.I«IIVEJ 

Gompanu's  Buildino,  Sansome  and  Galitornia  Streets 
SAN  FRANCISCO 

Capital,         .        $1,000,000  00 
Surplus,  2,800,72182 

Assets,         .  5,202,587  60 


Offioors 

WILLIAM  J.  BUTTON, 

PRESIDENT. 

BERNARD  FAYIVIONVILLE.  J.  B.  LEVISON, 

VICE-PRESIDENT.  2D  V.-PRESIDENT  AND  MARINE  SEC'y. 

LOUIS  WEINMANN,  F.  W.  LOUGEE, 

SECRETARY.  TREASURER. 

GEO.  H.  MENDELL,  JR..  ROBERT    P.    FABJ, 

ASS'T   SECRETARY.  GENERAL,   AGENT. 

MARSHALL    &    McELHONE,    managers, 
153  and  155  La  Salle  St,  Chicago,  111. 


CHAS.  W.  KELLOGG,  manager, 

A.  K.  Simpson,  ass't  manager. 

Mason  Building,  Boston,  Mass. 

EDGAR  S.  WILSON,  Manager 
Macon,     :     Georgia. 


JOSEPH  HADLEY,  Manager 

72  Beaver  Street,  :  New  York. 
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The  Great  Fire  Insurance  Company  of  the  World. 


Gross  Assets 
$56130,745 


i 


Assets  in  U.  S. 
$11,232,031 


H.  W  EATON,  ResicUnt  Manager.  "''^V^ 

G.  W.  HOYT,  Deputy  Manager.         '^^ 


0;i 


ILLINOIS, 

MICHIGAN,  IOWA, 

WISCONSIN,  MINNESOTA, 

MISSOURI,  KANSAS,  NEBRASKA, 

COLORADO,    DAKOTA,    MONTANA, 

UTAH,    WYOMING   AND    NEW    MEXICO, 

INDIAN    AND   OKLAHOMA    TERRITORIES. 

W.  S.  WARREN,  Resident  Secretary  J<^  • 

'-X/'w  GEO.  H.MOORE,    I  .    ,.  ,       .    ,  ^<l>^- 

^^/q  JOHN  V.  THOMAS.  f*"»  S««««le».  .^^  - 


"E,  205  L^ 


S^^ 


ESTABLISHED     1836 


ENTERED  U.  S.  1848 


Tbe  statement  of  the  condition  of  the  United  States  Branch  on  the  31st  of  December,  1902,  in  accordance  -with 
the  laws  of  the  State  of  New  York,  is  as  follows: 

ASSETS $11,232,031.31 

LIABILITIES 6.419.828.39 

SURPLUS $4,812,202.92 

As  an  illustration  of  the  Company's  practice  in  maintaining:''its  Assets  in  the  United  States  in  years  of  excessive 
loss,  the  following  figrnres  may  interest  policyholders: 

Tear.  Assets  Jan.  1.  Income.  Expenditure.         Excess  of  Expenditure 

1871 $3,054,361  $3,163,901  $5,122,653  $1,958,752  ' 

1872 3,640,450  3.733,101  4,448,999  751,898 

1873 4,163,290 

Thus  showing  Excess  of  Expenditure  in  the  two  years  of $2,710,650 

And  Increase  of  Assets  in  the  same  time  of 1,110,939 

Progress  of  the  United    States    Branch  :— Net  Fire  Premiums:    1848,  $4,519;  1858,    $471,988; 

1868.  $1,739,620;  1878,  $2,422,126;  1888,  $3,928,010;  1898,  $4,979,422, 

LOSSES.— The  amount  paid  in  satisfaction  of  Fire  Losses  in  the  United  States  in  the  course  of  55  years  is  $88,686,877.73 

This  large  sum,  in  conjunction  with  the  growth  of  the  Company's  business,  evinces  the  confidence  of  the  public  and  the 

faithfulness  with  which  the  Company's  losses  are  adjusted  and  paid. 

PACIFIC  DEPARTMENT  ESTABLISHED  1852.  CHAS.    D.    HAVEN,    Resident  Secretary. 

Chie/  Office,  4W  California  Street,  San  Francisco.  C.  MASON  KINNE,  Assistant  Secretary. 

SPECIAL     AGENTS  : 

R.  G.  BRUSH  JOHN  W.  GUNN  W.  H.  RAYMOND  THEO.  SUMMERLAND  R.  H.  ROUNTREE 


Thq    Coast  "I^eview. 


SECURITY 


GEO.  A.  MOORE,  President 
GEO.  W.  SCOTT,  Vice-President 
M.  R.  HIGGINS,  2d  Vice-President 
S.  M.  MARKS,  Secretary 
R.  J.  MIER,  Assistant  Secretary 


The  Pacific  JVlutual  Liife 

—INSURANCE   COMPANY- 
LIFE!    AND    AGGIDENT    ANO    HEALxTH 


TZ>ROGRESS  in  every  branch  characterizes  the  Company's  affairs  for  1902.  It  was  indeed  the  ban 
■*-  ner  year  in  all  respects.  As  compared  with  previous  years  it  shows  more  insurance  written:  more 
lives  insured;  a  greater  amount  added  to  the  volume  of  insurance  in  force;  an  increa.se  in  surplus;  tjrealor 
gains  in  income,  and  in  assets— and  all  without  undue  pressure  in  any  direction.  This  growth  was  concur- 
rent with  the  broadening  of  its  field  of  operations  and  the  introduction  of  new  and  improved  plans  of  Life 
and  Accident  insurance.  The  Company's  past  record,  its  present  facilities,  the  aim  of  its  managenieni  for 
an  active  yet  conservative  course,  and  the  popularity  of  the  Company,  give  promi.se  of  a  future  pro- 
ductive of   best  results  for  policyholders. 


Best  and  Safest  Legal  Organization 
^    ^    for  Policyholders.    ^    ^ 


Has  Paid  Over 
$14,000,000.00  Claims. 


LIFE  POLICIES!  ENDOWMENT  BONDS! 

ACCIDENT  POLICIES! 


HEALTH  POLICIES! 
ANNUITIES  I 


KILiGARIF  &  BEAVEK,  General  Agents  of  Life  Department  for  California,  Company's  Buildinp.  S.  P 
F.  W.  VOOGT,  Pac.  Coast  General  Agent  of  Accident  Department,  Company's  Buildinj,',  San  Francisco. 

CHAS.  E.  WARRENS,  General  Agent.  Marquam  Building,  Portland.  Or. 

FRANK  N.  McCANDLESS,  General  Agent,   Luzon  Bldg.,  Tacoma,  Washington. 

CLINTON  J.  HUTCHINS,    General  Agent,  920  Fort  Street.  Honolulu. 


The  Coast  Rei'iew' 


PHamX  ASSURAItCE  COMPANY     Jt         Jt        ^      PROVlD£NCe-WASHINOTON   INSURANCE  CO. 


^■^■^^g^^^ 


Phoeelx 

Assmraece 

Compaoy 


o     o     o 


OF  LONDON 
Established  1782 


Waslhilinigtoe 
InsMraece  Co 


OF  RHODE    ISLAND. 
Incorporated  1799 


BUTLER    &    HEWITT, 


General    Agents    tor    Pacific    Coast. 
413  California  Street,  -  -  >  =  San   Francisco 


EDWARD  A.  TEMPLE,  President 


H.  S.   NOLLEN,   Secretary 


BUNKERS  LIFE  flSSOGIflTION 


DES    MOINES,    IOWA 


Organized  July  1,  IS79 


STATEMEKT    FOR    THE    YEAR    1Q02. 


ASSETS. 

Deposited  with  the  Auditor  of  State  .  4,499,284.38 

Cash  ii»  Banks  and  Treasury   ....  155,972.19 

Other  Items 949,292.34 


$    5,604,548.91 


LIABILITIES. 
Death  Claims  proven  and  Unpaid  .  .  None 

Death  Claims  not  proven $   78,000.00 

Other  Items 9,430.70 

Balance  to  protect  contracts  .   .   .  .         5.517,118.21 

$  5,604,548.91 


Increase  in  Guarantee  Fund  in  1902 $  340.707.00 

Increase  in  Reserve  Fund  in  1902 335,129.77 

Insurance  In  Force  January  I,  1903 178.534,000.00 

G.    F.    WINK,    State    Agent 


14  McAllister  street. 


SAN   FRANCISCO. 


Tne    Coast  TIeview. 


7/ationai  jCife 

Insurance  Company   of  Vermont 


JOSEPH  A.  DeBOER.  President  v^ 

JAMES  T.  PHELPS,  Vice-President  ^ 

JAMES  B.  ESTEE.  2nd  Vice-President  W 

OSMAN  D.  CLARK,  Secretary  ^Q\\ 

H.  M.  CUTLER,  Treasurer  "i^ 

DR.  A.  B.  BISBEE.  Medical  Director  ^ 

C.  E.  MOULTON,  Actuary  ^\^ 

F.  A.  HOWLAND,  Counsel  ']L, 


^  This  Company  Held  January  1.  1903,  and  Gained  During  the  Past  Decade:  jjj  •^• 

%       Assets  $25,335,030.36;  Cain  1 89  %  %  ^A 

Vj^       Surplus 2,584.763.70;  Cain   158  %  35  N^ 

w       insurance i  18,30  1,698.00;  Cain   I02  %  jj  m 


Sells   the    Most  Modern,   Profit-Sharing,   Non-Forfeitable   Contracts   of  Life,   Term, 

Endowment  and   Annuity    Insurance. 

Good  Agency  Contracts  for  Reliable  Men 


# 


%  G.  M,  STOLP  &  SON,  General  Managers  ^ 

^A^  81-85   CrocKer  Building'                                                  San  Francisco,  Cal.  Ml 

•A-             A.  D.  WALKER,  General  Manager,  424  Bailey  Building,  Seattle,  Wash.  rm 

uOi'             C.  M.  SMITH,  General  Manager,  422  Hennessy  Block,  Butte,  Mont.  -V. 

-^            F.  E.  BUSBY,  General  Manager,  202-204  California  Bulding,  Denver,  Colo.  il{h 

^•^            GEO.  D.  ALDER,  General  Agent,  McCormick  Block,  Salt  Lake  City,  Utah.  m\ 

Pacific     Underwriters,     San  Francisco,  Cal.     (FIRE) 

Assets $5,159,336  92 

Surplus  to  Policyholders 1,890.423  78 

Colonial  pire  Underwriters,    Hartford,  conn 

Assets      $5,424,437  OO 

Surplus  to  Policyholders      2,48  1,273  OO 

MariQe  InsuraQCC  Co.  L'd,  ^^h^/S  ,«f rIS^I 

^  Capital  ($5,000,000.00)   Paid-up  ....  $     900,000  00 

Assets 6,324,865  Ol 

Surplus  to  Policyholders 5,1  15,56  1   62 

Pacific  Department         =         -  =  .        420  California  Street,  San  Francisco 

S.  W.  McNEAR,  WILLARD  O.  WAYMAN, 

GENERAL  AGENT,  ^ MANAQBR. 

SpKOIALw     AOKNTS     ANIJ     AUJUSTKIiS: 
MAXWELL  H.  THOMSOIT,  LESLIE  H.  LORD,  ARTHUR  M    THOMSOH 


Th€  Coast  1{eview. 


HEALTH    AND    ACCIDENT    INSURANCE 


PEINE  AS  C.LO  UNSB  UB  T, 
President. 


KIMBALL  U.  ATWOOD 
Secretary, 


OF    New    YORK. 

ASSETS,  January  I,  1903 %  1,109,908  62 

SURPLUS  TO  POLICYHOLDERS 484,678  74 

CLAIMS  PAID,  OVER 4,416,480  00 

Health,    and   Acoident  ]r*ollGies. 


Tht  Best  Insurance 

FOR  BUSINESS  and 

PROFESSIONAL   MEN, 


The  Easiest  Insurance 

FOR    AGENTS 

TO    SELL 


^  LIBERAL   COMMISSIONS    and    RENEWAL    CONTRACTS    TO    GOOD  MEN. 


G.   C.  FARRELL, 

Assistant  Manager. 


THOS.  GODWIN, 

Manager  Pacific  Coast  Department, 

FREDERIC  A.  STEARNS,  General  Agent 
CrEXERAt    OFFICES.     Mills  Buildins:,  i  SA.N   FRANCISCO 


RIGHT  and  FAIR 


np  H  E   right   plans  of   Life    Insurance,  honest  in  purpose,  correct  in  principle;  fair 
methods  of  dealing  with  policyholders  and  agents,  impartial  in  treatment,  just 
in  settlements— all  cardinal  aims  of  the  management  of  the  UNION  MUTUAL. 

LJnion   Mutual  Life  Insurance  Company, 


PORTLAND,     MAINE 


FRED   E.  RICHARDS,    Pres. 


ARTHUR   L.    BATES,   Vice  President 


Good  Agents  always  welcome ;  satisfactory  territory  open  for  men  of  that  stamp. 


Exclusive  Territory  may  be  had  on  Application  to 

WILLIAM   C.  LEAVITT  713  Market  St.,  Spreckels'  Annex 

Manager  San   Francisco,  Cal. 
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THE  PENNSYLVANIA 

FIRE  INSURANCE  COMPANY  of  Philadelphia. 


ASSETS, 

January  Jst,  1903 
$5,797,583.9  1 


Incorporated  1886 


SURPLUS, 

to  Policyholders 

January  Jst,  1903 
$2,597,098.09 


One  of  the  OLDEST  and  STRONGEST  Fire  Insurance  Offices  in  the  United  States. 
Office  Pacific  Coast  Department:      508-10  CALIFORNIA  ST.,  San  Francisco. 

RUSSELL  W.  OSBORN,  Manager. 

HOMER    CRAIG,    General    Adjuster.  CHESTER    DEERING,  Sup't  of  Agencies. 

SPECIAL   AGENTS:  — S.   P.   Mesick,        Frank    Agnew. 


Organized     ISS^ 

(^*    t(?*   t^*  t^*    t^^ 

Hamburg  -  Bremen 

Fire  Insurance  Company 

^jt^jljH 

1854 

1903 

t^*  t^*  ^^  (^*  (,5* 

t^*   %^    (^*  ^*  ^^ 

1   OF  HAMBURG,  GERMANY 

Capital  and  Accumulations,    $3,726,181.40 

Assets  in  the  United  States,  Jan.   I,    I  903  ....  $     1,733,385.00 
Surplus  in  the  United  States,  Jan.   I,   (903.  373,75  1.00 

Losses  Paid  in  the  United  States,  over 14,889,73  1.00 


HARRY  C.  BOYD, 


RUDOLPH  HEROLD,  Jr., 

General  Agent  Pacific  Department 
415  California  Street 


Assistant  General  Agent. 


San  Francisco 


Ths   Coast   7{eview. 


I^rovider^l^avif^gs  ^i|e 


fi 


ocie(q 


OF"  NETW  YOFIK. 

Edwapd  W.  Scot  T.FhE  SI  DENT. 


SucccseruL  AaCNTS.ANoGfNTuCMC  N  ScEK'na  Rc^o^erat  ivE  Business  C  omnections. 
»w«AV  ApPt*  TO  THE  Head  Orricc.oR  amy  or  The. Society's  (aEnehm.  Accents. 

CARL    C.    GROSS, 

General  Manager  for  California, 


Rooms  709-  J3  Claus  Spreckels  Building,  Market  and  Third  Sts., 


San  Francisco. 


Department  of  the  Pacific  States  and  Territories  of  the 

SCOTTISH   UNION  &   NATIONAL 


Insurance  Company  of  Great  Britain 


This  is  on©  of  the  Oldest  and  Wealthiest 
Companies  in  Existence. 


Capital: 
$30,000,000 

Assets  in  the  United  States: 

$4,581,956. 


Surplus  in  the  United  States: 

$2,381,880. 


T.J.A.TlEDEMAiyjS, 

General  Agent. 

439  California  Street, 

San  Francisco 


Organized 


^j^msfDf. 


18}i4 
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LONDON  & 
LANCASHIRE 

FIRE 

mSUR/\NCE  COMPANY 


London  &  Lancashire 

Fire    Insurance    Company, 

Of  Liverpool,    Eng. 

Subscribed  Capital,  .  .  .  $10,637,500 
Cash  Assets,  ....  9,235,295 
Assets  in  United  States,      ...      2  746  2 1  5 


Orient  Insurance  G). 

Of  Hartford,  Conn. 

Authorized  Capital          .         .          .  $2,000,000 

Assets, 2,164,321 


The  State  Fire  Ins*  Co*,  Ud, 

Of  Liverpool,  England. 

Authorized  Capital,  ....         $5,000,000 

Assets  in  the  United  States,        .        .        v  335,626 


The  Netherlands 

Fire  and  Life  Ins.  Co.  (est.  iws.) 

Of  The  Hague.  Holland. 

Capital, $1,600,000 

Assets  in  United  States,  .  493,943 


PACIFIC    COAST    DEPARTMENT, 
324    Montgomery    Street,  :  :  :  :  :  :         San  Francisco. 

WM.   MACDONALD,  Manager, 

D.  E.  MILES,  Ass't  Manager. 


Tne   Coast  T{eview. 


"THe    Leading    Fire    Ins\irance    Company    of   America.* 


Cash  Capital  *    *       ^'"ii^^^^S^^.    Cash  Assets   *    * 

tTanuary  1,  1903 


00  ffl^^^S  $14,049,820.98 


Incorporated  ^Sjf  ^^^^K^i!»^?j||j^^5Wi«jMM/ ^r  1819 


NET  SURPLUS $    6,022,605.56 

Surplus  as  to  Policyholders 10,022,605.56 

Losses  Paid  since  organization  ]  84  years  [  $93,642,582.42 

BOARDMAN  &  5PENCER,  General  Agents 

E.  C.  MORRISON,  Supervisor  of  A£encies 

LOUIS  MEL,  \  Office,  514  California  St.,  San  Francisco 

W.  L.  QAZZAM,         )■  Special  Agents  and  Adjusters 

J.  A    MURPHY.  ) 

THE 

HARTFORD 

Fire  Insurance  Company, 

Organized  1794. 


Assets,      .       .       .         $13,443,560  37 
Net  Surplus,        .        .         3,181,153  73 

BELDEIS  dc  PALACHEy  Managers  Pacific  Department 

515  California  Street,       :       San  Francisco 


Special    Agents    and    Adjusters. 
J.  J.  AGARD  J.  J    DENNIS  JOHN  M.  HOLMES  W.  O.  MORGAN 


The  Coast  Review. 


Vol.  64. 


SEPTEMBER,    1903. 


No.  3 


A    MONTHLY    INSURANCE    MAGAZINE.      WITH    SUPPLEMENTS.      DEVOTED 

TO    ALL    KINDS    OF    INSURANCE    THAT    INSURES.      PUBLISHED 

ON   THE   FIFTEENTH    OF    THE    MONTH. 

The  Coast  Review  Company,  508  Montgomery  Street  San  Francisco. 


INSURANGR      IN      THR      COURTS 

BRIEF    T^ESSONS    Ii^    I]S!SURA.:SCE    T^A.\V. 


This  department  has  caught  up  with  the 
American  courts.  No  additional  decisions  are 
reported  at  the  time  of  going  to  press. 

Fl  RE^Agreement  that  there  shall  be  no 
waiver  by  act  of  investigating  is  valid. 

Where  deed  is  not  delivered,  even  if  recorded, 
title  does  not  pass. 

Failure  of  company  to  cancel,  or  consent 
to,  within  a  reasonable  time,  makes  valid  other 
insurance. 

Insurer  must  prove  increase  of  risk. 

Adjuster,  under  certain  circumstances  may 
waive  any  policy  condition. 

Contract  to  re-sell  qualifies  the  ownership. 

Conveyance  to  w^ife  is  conveyance  w^ithin 
the  meaning  of  the  policy  clause. 

Removal  of  tenant  to  admit  new  tenant  is 
not  vacancy. 

Husband  has  no  interest  where  wife  alone  is 
named  as  insured. 

Honest  misstatement  does  not  avoid  policy. 

Vendee  in  possession  and  bound  to  buy  is 
sole  and  unconditional  owner. 

MARIN  E— Two  Marine  decisions  are  given 
in  our  Digest. 

SURETY— There  are  two  surety  decisions 
in  our  Digest. 

SPRINKLER— A  sprinkler  leakage  de- 
cision in  our  Digest,  under  Steam  Boiler.  Also 
a  sprinkler  decision  under  Sprinkler  Casualty. 

EMPLOYERS  LIABILITY  —  Failure  to 
give  notice  for  more  than  three  weeks  is  not 


immediate    notice, 
release  surety. 


Bank's    liability   doec  not 


ACCIDENT — It  is  not  negligence  to  pass 
from  one  car  to  another. 

Death  from  overdose  of  medicine  is  an  acci- 
dent. 

Death  from  inflammation  of  the  appendix 
caused  by  bicycle  riding  is  not  an  accident. 

HEALTH— Word  ''illness"  does  not  refer 
only  to  bed  sickness. 

LIFE— Adopted  child  is  same  as  by  birth, 
with  vested  right. 

Where  fraternal  societv  reduces  benefits  a 
member  mav  treat  the  insurance  contract  as 
rescinded  and  sue  at  once  to  recover  all  pay- 
ments made  thereon.    F.  650. 

Assignment  to  person  paying  premiums  gives 
an  interest  only  to  the  extent  of  the  payments. 

Policy  payable  to  a  married  women  belongs 
to  her  surviving  children,  though  they  are  not 
mentioned. 

Four  months  is  not  a  reasonable  time  for  dis- 
covering that  agent  had  substituted  another 
policy. 

Delivery  of  a  policy  is  prima  facie  evidence 
of  payment  o?  premium. 

One  may  in  good  faith  take  out  a  policy  on 
his  own  life  and  assign  it  in  good  faith  to  a 
person  having  no  insurable  interest  therein. 
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Ovir    Digest    of    Recent    Insurance    De- 
cisions. 

"IGNORANTIA     LEGIS    NEMENEM     EXCUSAT." 
LIFE. 

Virgin  v.  Morwick,  Me.,  55  A.  520. 
Adopted.  Child  beneficiary  must  be  re- 
garded as  the  testator's  child, 
not  by  birth,  but  by  law,  and  entitled  to  the 
proceeds  of  the  policy  as  clearly  as  if  he  had 
been  designated  by  name  in  it. 

Held,  that  the  adopted  child's  right  there- 
to was  by  virtue  of  the  contract  in  the  poHcy, 
and  so  vested  in  him  that  it  could  not  be  al- 
tered or  taken  away  by  will  or  otherwise. 

FRATERNAL    LIFE. 

Supreme  Lodge  Knights  of  Honor  v.  Lapp, 

Ky.  C.  A.  74  S.  W.  656. 
Illness.  The  word  "illness,"  in  a  bene- 
fit certificate,  providing  that  the 
insurer  will  pay  benefits  of  members  who 
commit  suicide  in  delirium  resulting  from 
"illness,"  does  not  refer  only  to  such  a  sick- 
ness as  confines  one  in  bed. 

It  appeared  that  insured  shot  himself,  and 
there  was  no  motive  shown  for  the  shooting. 
For  some  days  he  had  complained  of  head- 
ache, and  his  actions  had  been  strange.  He 
had  been  nervous,  and  had  sleepless  nights, 
and  had  complained  a  great  deal  of  very  vio- 
lent pains  in  the  head.  Held,  that  the  ques- 
tion whether  deceased  was  at  the  time  of  his 
death  suffering  from  delirium  resultmg  from 
illness  was  for  the  jury. 

Interest.         Plaintiff,  in  event  of  a  recov- 
ery, is  entitled  to  interest  on  the 
face  of  the  policy  from  the  time  it  was  due. 

It  is  error  to  submit  to  the  jury  the  ques- 
tion whether  plaintiff  is  entitled  to  interest. 

ACCIDENT. 

Dezell  V.  Fidelity  &  Casualty  Co.,  Mo.,  755 
S.  W.  1102. 

Death  A  policy  insured  against  bod- 

FROM  ily  injuries  sustained  through  e.x- 
Medicine.  ternal,  violent,  or  accidental 
means,  but  provided  that  it  did 
not  cover  injuries  resulting  from  anything  ac- 
cidentally or  otherwise  taken,  administered, 
absorbed,  or  inhaled.  Held,  that  the  excep- 
tion did  not  preclude  a  recovery  for  uninten- 
tional death  caused  by  medicine,  even  though 
containing  poison,  taken  or  administered  in 


good  faith  to  alleviate  physical  pain. 

Appelv.  ^tna  Life  Ins.  Co.,  N.  Y.,83Supp. 

238. 
Bicycle  Under  a  policy  providing  that 
Riding,  if  death  result  from  accident  while 
riding  a  bicycle,  double  sum  shall 
be  paid;  but  that  if  death  result  from  other 
causes  the  insurer  shall  not  be  liable — the  in- 
surer does  not  become  liable  on  the  death  of 
the  insured  from  septic  peritonitis  resulting 
from  an  inflammation  of  the  appendix,  caused 
by  the  regular  movement  of  the  "psoas" 
muscle  while  the  insured  was  riding  his 
bicycle. 

ASSESSMENT     ACCIDENT. 

Garcelon  v.  Commercial  Travelers'  Eastern 

Ace.  Ass'n,  Mass.,  67  N.  E.  868. 
Loss  of        Under  a  policy  insuring  for  the 
Arm.       "loss  of  an  arm"  by  accident,  the 
policyholder  is  entitled  to  his  in- 
surance on  the  loss  of  his  arm  a  little  below 
the  elbow. 

Robinson  v.  United  States  Ben.  Soc,  Mich. 
S.C,  94  N.  W.  211. 
Policy  The  local  was  not  the  agent 

Different     of   insured    in    receiving  the 
From  policy,  so  that,  where  it  dif- 

Application.  fered  from  the  terms  of  the 
application,  it  became  bind- 
ing on  insured  in  its  altered  form  without 
his  having  had  an  opportunity  to  know  and 
ratify  its  contents. 

An  express  stipulation  that  the  agent  of 
the  company  should  be  deemed  the  agent 
of  the  insured  would  not  change  the  case. 

Where  an  application  for  accident  ex- 
pressly provided  that  the  contract  should  be 
complete  when  received  at  the  company's 
office,  and  accepted,  the  application  and  its 
acceptance  formed  the  contract  of  insurance 
until  the  certificate  was  issued  and  received 
by  insured  in  its  stead. 

No  A   passenger  on  a  vesti- 

Neglige-nce.  buled  train  was  not  guilty 
of  negligence  in  passing 
from  his  car  into  the  dining  car  when  the 
train  was  moving  at  full  speed,  so  as  to  de- 
feat recovery  on  policy  on  his  life,  it  appear- 
ing that  he  was  thrown  from  the  train  through 
one  of  the  side  doors  of  the  vestibule,  which 
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was  open,  and  killed,  and  it  not  being 
shown  that  he  knew  or  ought  to  have  known 
the  door  was  open. 

EMPLOYERS'    LIAHILITY 

Rooney  v.  Maryland  Casualty  Co.,  Mass.  67 

N.  E.  882. 
Notice.  Failure  to  give  written  notice 
for  more  than  three  weeks  is  not 
a  compliance  with  requirement  of  immediate 
written  notice,  even  if  verbal  notice  was  im- 
mediately given  agent. 

Prior  to  the  written  notice,  the  attorneys 
had  been  investigating  the  circumstances  of 
the  accident,  and  endeavoring  to  settle  for  a 
small  sum,  and  had  requested  plaintiff  to 
make,  and  had  received  from  him,  a  written 
report  of  the  accident.  Held,  no  evidence 
of  an  intention  on  the  part  of  defendant  to 
waive  the  breach  of  the  condition  for  im- 
mediate notice. 

Champion  Ice  Mfg.  &  Cold  Storage  Co.  v. 
American  Bonding  &  Trust  Co., 
Ky.,  75  S.  R.  197. 
Bank.  Where  it  was  known  to  the  offi- 
cers of  a  bank  that  plaintiff's  em- 
ploye was  its  bookkeeper  and  trusted  agent, 
and  that  he  was  required  to  fill  out  and  cash 
his  employer's  checks,  though  without  au- 
thority to  sign  them,  any  change  in  the 
amount  of  plaintiff's  checks  appearing  in 
such  employe's  handwriting  was  within  the 
apparent  scope  of  his  authority,  and  pay- 
ment thereof  by  the  bank  would  not  impose 
any  liability  on  it  to  reimburse  plaintiff"  for 
the  amount  thereof. 

Raising  The  fact  though  conceded,  tliat 
Check,  a  bank  was  liable  for  a  loss  re- 
sulting to  plaintiff  through  the  fraudulent  act 
of  his  employe  in  raising  the  amount  of 
checks  drawn  on  the  bank,  would  not  re- 
lease such  employe's  surety  on  a  fiduciary 
bond  from  liability  to  plaintiff. 

STEAM    BOII-EJt. 

Hartford  Steam  Boiler  Inspection  &  In.s.  Co. 
V.  Henry  Souneborn  &  Co.  Md.  C.  of  A., 
54  A.  R.  610. 
Sprinkler        Defendant      insured     plaintiff 
Leakage,     against  all   immediate   loss,  ex- 
cept b^' fire,  to  assured's properly, 
caused  by  the  explosion  of  steam  boilers  on 


plaintiff's  premises.  The  building  in  wliich 
the  boilers  were  located  was  equipped  with  an 
automatic  sprinkler  fire  extinguishinp  .sys- 
tem, and,  on  an  explosion  of  a  pipe  attached 
to  one  of  the  boilers,  large  quantities  of  steam 
escaped  into  the  cellar,  which  melted  the 
heads  of  the  sprinklers,  from  which  large 
quantities  of  water  escaped,  injuring  mer- 
chandise stored  therein. 

Held,  that  the  explosion  of  the  pipe  was  the 
proximate  cause  of  the  loss  sustained,  and  the 
insurer  was  liable  therefor. 

SPRINKLEK    CASUALTY. 

Wertheimer-Swarts    Shoe    Co.     v.     United 
States  Casualty  Co.,  Mo.  S.  C,  72  S.  W. 
635. 

Si'KiN'KLER  A  clause  providing  that  assured 
Defects,  shall  immediately  notify  insurer 
of  any  known  defect  which  shall 
render  the  sprinklersystem  more  than  usually 
hazardous,  and  shall  cause  such  defect  10  be 
immediately  repaired,  applies  to  defects  in 
the  sprinkling  machine  only,  has  no  refer- 
ence to  defects  in  any  of  the  other  appliances 
in  assured's  building. 

Not  Act  Where  a  servant  whose  duty 
OF  Insured,  it  was  to  close  iron  shutters  on 
the  building  placed  the  fasten- 
ing rods  over  the  pipes  of  an  automatic  sprin- 
kler, breaking  them,  but  it  was  not  alleged 
that  he  knew  that  the  consequence  of  so  do- 
ing might  be  the  discharge  of  the  machine, 
such  act  was  not  the  willful  act  of  assured. 

Neoligence.  a  clause  providing  that  as- 
sured sfiould  not  be  liable  for 
loss  caused  bj'  assured's  neglect  to  use  all 
reasonable  means  to  preserve  the  property  in- 
sured thereunder,  referred  to  means  to  be 
used  after  the  accidental  discharge  of  the 
machine,  and  had  no  reference  to  the  care  re- 
quired to  prevent  the  accident. 

A  policy  provided  that,  in  the  event  of  loss, 
assured  should  immediately  protect  the  prop- 
erty from  further  damage,  separate  the  dam- 
aged property,  put  it  in  the  best  possible 
order,  and  make  a  complete  inventory.  A 
subsequent  clause  declared  that  the  policy 
did  not  cover  loss  caused  by  assured's  neglect 
to  use  all  reasonable  means  to  preserve  prop. 
erty  insured  thereunder.  Held,  that  subse- 
quent provision  excepted  such  avoidable  lo.ss 
from  the  policy,  but  did  not  exempt  the  in- 
surer from  a  loss  caused  by  the  negligence  of 
one  of  insured's  servants. 
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S  URBTY. 

Shea  V.  Fidelity  &  Casualty  Co.  of  New  York, 
N.  Y.  S.  C,  82  N.  Y.  Supp.  39. 

Return         Defendant  was  surety  on  a  bond 
OF  given  by  plaintiff,  a  liquor  dealer. 

Secukitt.  Plaintiff  deposited  with  him 
$1,600,  tobeheld  asiudemnity  dur- 
ing the  term  of  the  bond,  and  until  all  liabil- 
ity thereunder  ceased,  the  money  to  be  re- 
turned on  demand,  and  on  complete  and  satis- 
factory evidence  of  the  cancellation  and  dis- 
charge of  defendant's  liability  as  surety. 
There  was  no  provision  in  the  liquor  tax  law 
for  canceling  such  a  bond,  and  no  remedy  by 
which  plaintiff  could  cancel,  or  compel  the 
people  to  relinquish,  any  claim  they  might 
have  thereunder. 

Held  that,  after  the  expiration  of  the  certifi- 
cate, and  on  proof  by  plaintiff  that  he  had 
complied  with  all  conditions  of  the  bond,  he 
could  recover  the  money  deposited,  and  was 
not  compelled  to  wait  until  the  bond  was  act- 
ually canceled,  or  untildefendant  was  insured 
against  any  recovery  thereon  by  the  running 
of  the  statute  of  limitations. 


City  Trust,    Safe-Deposit  &  Surety   Co.    of 
Philadelphia  v.  American  Brewing  Co., 
N.  Y.  C.  of  A.,  67  N.  E.  62. 
Liability  of        A  surety  on  a  statutory  bond. 
Undisclosed    required  to  obtain  a  liquor  tax 
PuiNciPAL.      certificate,  had  no  knowledge 
that  his  principal  was  an  agent 
of  the  real  owner  of  the  business,  and   was 
compelled   to  pay  the  judgment  because  his 
principal  permitted  gambling  upon  the  prem- 
ises. 

Held,  that  he  could  maintain  an  action 
against  the  undisclosed  principal  to  recover 
the  amount  paid,  as  the  act  of  such  principal 
caused  a  substantial  loss  toplaintiflfor  which 
the  defendant  was  liable. 

MARINE. 

De  Farconnet  et  al.  v.  Western  Assur.  Co., 
U.  S.  D.  122  F.  R.  446. 

Limitation  After  a  vessel  and  a  cargo  had 
Waived.  been  sold  by  the  master  to  pay 
salvage  and  other  charges,  a 
cargo  owner,  with  the  assent  of  the  insurer, 
and  upon  its  statement  that  the  suit  would  be 
without  prejudice  to  any  claim  against  it, 
brought  suit  against  the  owners  of  the  vessel 
to  recover  the  value  of  the  cargo  so  sold. 
Such  suit  was  commenced  within  a  yearafter 
the  loss,  but  was  determined  adversely  to  the 
libelant  after  the  expiration  of  the  year,  when 


claim  for  the  loss  was  made  on  the  insurer. 
Negotiations  for  settlement  were  continued 
for  several  months,  during  which  the  insurer 
required  proofs  and  documents,  which  were 
furnished  by  libelant  with  difficulty  and  at 
considerable  expense.  The  insurer  finally  re- 
fused payment,  but  without  making  any  ob- 
jection to  the  time  when  the  claim  was  pre- 
sented. Held,  that  by  its  conduct  the  insurer 
had  waived  the  provision  of  the  policy  limit- 
ting  the  time  for  prosecuting  claims  there- 
under to  one  year  after  the  loss,  and  that  an 
action  on  the  policy  was  not  barred  thereby. 

Lewis  V.  ^tna  Ins.  Co.,  U.  S.  D.  C,  N.   Y., 

133  F.  157. 
Pakties.  a  payee  of  a  marine  insurance 
policy,  other  than  the  owner  of  the 
vessel,  who  disclaims  any  interest,  is  not  a 
necessary  party  to  an  action  on  the  policy  by 
the  owner. 

Loss  FROM  An  exception,  in  a  policy  of 
Stranding,  marine  insurance  on  a  vessel,  of 
losses  caused  by  the  incompe- 
tency of  the  master  or  insufficiency  of  the  crew, 
or  other  unseaworthiness,  does  not  relieve 
the  insurer  from  liability  for  loss  or  injury  by 
stranding,  which  was  a  peril  insured  against, 
because  the  temporary  absence  of  the  master 
who  constituted  the  crew  may  have  been  a 
contributing  cause,  where  such  absence  was 
without  the  fault  or  knowledge  of  the  owner, 
who  had  provided  a  competent  master  to  ren- 
der the  vessel  seaworthy  in  that  respect. 

FIRE. 

Milwaukee  Mechanics  Ins.  Co.  v.  Rhea  &  Son, 

U.  S.  C.  C.  A.,123F.  9. 
Ownership.  A  vendee,  in  possession  of 
property  under  a  parol  agree- 
ment by  which  he  unconditionally  bound  him- 
self to  buy  and  pay  for  the  property,  is  the 
"sole  and  unconditional  owner,"  within  the 
meaning  of  that  tei-m  as  used  in  fire  insurance 
policies,  and  may  truthfully  represent  him- 
self as  such  in  an  application  therefor. 

Nelson  et  al.  v.  Traders  Ins.  Co.  of  Chicago, 

83  N.  Y.  Supp.  220. 
"One  a  building  was  three  stories 

Building."    high  on  the  street.    In  the  x-ear 

were  three  so-called  basements ; 
the  upper  one  extending  under  the  entire 
building,  and  the  other  two  only  under  the 
rear  half.  The  floor  on  the  level  with  the 
street  formed  the  roof  for  the  upper  base- 
ment,  and  the   building  was  in   fact  three 
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Ne-w    Zealand    Ins.     Co.     A.ppointment. 

CLINTON     FOLGER     TO     BE     MANAGER     ANH 
WALTER      M.     SPEYER     TO      BE      ASSISTANT 

MANAGER. 

Inspector  Hanna,  who  recently  arrived  in 
San  Francisco  from  Auckland,  has  appointed 
Clinton  Folger  manager  for  the  New  Zea- 
land Insurance  Co.,  to  succeed  the  late  Wm. 
P.  Thomas.  Mr.  Folger  has  been  the  acting 
manager  since  the  death  of  Mr.  Thomas. 

Mr.  Hanna  has  appointed  Walter  M. 
Speyer  assistant  manager.  The  manager  of 
the  marine  department  will  be  appointed 
within  a  day  or  two. 

The  new  appointments  are  received  with 
general  favor  on  the  street. 

Mr.  Folger  has  been  in  the  service  of  the 
New  Zealand  ever  since  March,  1883,  begin- 
ning as  junior  clerk.  For  a  number  of  years 
past  he  has  been  virtually  the  assistant  man- 
ager of  this  department.  He  is  an  experi- 
enced office  man. 

Mr.  Speyer  has  been  engaged  in  insur- 
ance work  for  some  fifteen  years.  He  has 
been  with  General  Agent  Tom  C.  Grant, 
General  Agent  George  E.  Butler,  and  for  a 
number  of  years  past  with  Managers  Mann 
&  Wilson,  as  special  agent. 

The  new  team  of  managers  should  score  a 
great  success. 

The  company  and  Mr.  Hanna  are  to  be 
congratulated. 

B.   r.   Bauer  Arrested  at  Salt  LaKe. 

President  Bauer  of  the  Salt  Lake  Hard- 
ware Co. ,  Salt  Lake  City,  was  arrested  on 
Sept.  18,  on  a  charge  of  unlawful  storage  of 
100  lbs.  of  powder  (Hercules)  within  the 
city  limits. 

A  Kansas  City  man  claimed  a  loss  of 
148,000  on  lemons.  But  on  investigation  it 
was  later  found  that  all  the  lemons  in  the 
United  States  were  worth  no  more.  Now 
this  Kansas  City  man  will  hammer  the 
insurance  companies  from  this  time  on,  and 
shout  shrilly  for  mutual  fire  insurance. 
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stories,  both  in  the  front  and  in  the  rear. 
Held,  that  the  structure  was  one  building, 
within  the  meaning  of  a  policy  on  plaintiff's 
goods  in  one  part  of  the  building,  describing 
it  as  a  three-story  brick  building,  with  base- 
ments, and  containing  a  clause  terminating 
the  insurance  if  any  part  of  building  should 
fall. 

Fall  of  Where  a  substantial  part  of  a 

Building,  building  in  which  plaintiff  owned 
insured  goods  fell,  and  the  goods 
were  injured  in  extinguishing  the  i-esulting 
fire,  he  could  not  recover  insurance  under  the 
provisions  of  a  standard  fire  insurance  policy, 
as  established  by  Laws  1886,  c.  488,  stipulat- 
ing that  "if  the  building  or  any  part  thereof 
fall,  except  as  the  result  of  fire,  all  insurance 
by  this  policy  on  such  building  or  its  contents 
shall  immediately  cease." 

Cheever  v.  Scottish  Union  &  Nat.  Ins.  Co.,  8;j 

N.  Y.  Supp.  730. 
Evidence.  Evidence  of  thearticlesburned, 
with  their  cost  price  and  the 
length  of  time  they  had  been  us«d,  forms  a 
basis  for  estimating  their  value  at  the  time  of 
the  fire. 

Misstatement.  A  mere  misstatement  of 
the  loss,  based  on  an  erro- 
neous estimate  of  values,  in  a  claim  against 
an  insurance  company,  does  not  avoid  the 
policy;  to  do  this,  the  misstatement  must  be 
fraudulent. 

Phenix  Ins.  Co.  v.  Luce  Ted.  C.  A.,  from  Ted. 
Dist.  C.  Mich.,  123  F.  256. 

Fall  of  A  provision  of  a  fire  insurance 

Building,  policy  that  if  the  building  or  any 
part  thereof  fall,  except  as  the 
result  of  fire,  all  insurance  by  the  policy  shall 
immediately  cease,  creates  a  condition  sub- 
sequent terminating  the  policy,  the  burden 
of  establishing  which  rests  on  the  insurer. 

Where  it  was  shown  that  the  building  fell, 
and  an  hour  afterward  a  fire  broke  out  in  the 
ruins,  which  consumed  them,  the  testimony 
of  six  or  more  witnesses  that  they  saw  flame 
shoot  from  the  building  before  it  fell,  and  of 
others  that  it  was  filled  with  smoke,  was  suf- 
ficient to  justify  the  court  in  refusing  to  di- 
rect a  verdict  for  defendant,  the  credibility  of 
the  witnesses  and  the  weight  to  be  given 
their  testimony  being  matters  for  the  jury. 

There  was  also  evidence  that  the  building 
fell  from  structural  weakness  resulting  from 
remodeling  the  interior  then  going  on.    The 


fire  department  found  no  sign  of  fl  in  build- 
ing or  debris.  An  hour  later  fire  broke  out  in 
the  debris.  The  jury  believed  that  a  fire 
caused  the  fall,  though  after  such  fall  there 
was  no  evidence  of  charred  timber  in  the  de- 
bris. Two  witnesses  swore  they  saw  smoke 
in  the  building  before  it  fell,  and  six  wit- 
nesses with  fine  imaginations  swore  that  they 
saw  flames  shooting  from  the  building  just  as 
it  fell.  Perhaps  a  2  a.  m.  rosy  imagination 
colored  the  shooting  cloud  of  dust.  The  case 
depended  on  the  preponderance  of  evidence 
and  the  vei-dict  of  the  jury,  and  the  court  of 
appeals  held  that  it  was  not  justified  in  disre- 
garding the  evidence.  The  trial  judge  de- 
clined to  set  aside  the  verdict  as  against  the 
weight  of  evidence,  and  the  court  of  appeals 
was  without  authority  to  review  his  decision 
in  that  respect.  The  whole  case  looks  as  if 
the  insurers  were  the  victims  of  incredible 
testimony  and  a  sympathetic-antipathetic 
jury. 

Union  Ins.  Co.  of  Lincoln  v.  McCuUough,  Neb. 

96  N.  W.  79. 
Husband's  The  fact  that  the  husband  of  a 
Rights.  married  woman  signs,  with  her, 
an  application  for  insurance  on 
her  separate  property,  does  not  invest  him 
with  any  right  or  interest  in  the  policy  issued 
on  such  application,  and  in  which  the  woman 
alone  is  named  as  the  insured. 
Vacancy.  Where  the  premises  are  de- 
scribed as  in  possession  of  a  tenant, 
a  provision  in  policy  that  it  should  becoine 
void  if  the  premises  became  vacant  or  unoc- 
cupied is  not  violated  by  such  a  vacancy  as  is 
occasioned  by  the  removal  of  the  tenant  in 
possession  to  allow  the  entry  of  another  ten- 
ant. 

McCarty  v.  Hartford  Fire  Ins.  Co.,  Texas  C. 

A.  75  S.  W.  934. 
Evidence       A  week  after  the  policy  was  is- 
OF  sued   the  property   was   burned. 

Fraud.  The  fire  commenced  early  in  the 
morning.  Plaintiff  and  the  wom- 
an were  alone  in  the  house,  the  latter's  little 
daughter  having  gone  to  spend  the  night  with 
a  neighbor.  Both  were  fully  dressed  when 
ob.served  shortly  after  the  fire  was  discovered. 
The  woman  even  had  on  her  corset.  Held  to 
make  such  a  prima  facie  case  of  conspiracy  to 
collect  the  insurance  that  the  acts  and  decla- 
rations of  either  plaintiff  or  the  woman  relat- 
ing to  the  purpose  of  the  conspiracy,  and  dur- 
ing its  pendency,  were  admissable. 
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Melcher   v.   Insurance  Co.    of  Pennsylvania, 

Me.,  55  A.  411. 
CoMPROMjsE.        The  compromise  of  a  doubtful 

claim  is  a  sufficient  consider- 
ation for  a  promise  to  pay  money  for  the  set- 
tlement of  such  claim,  and  it  is  immaterial 
upon  which  side  the  right  ultimately  proves 
to  be. 

Conveyance       A  policy  of  insurance   which 
TO  Wife.       provides   that  it   shall  become 

void  if  the  property  insured  be 
conveyed  without  the  assent  in  writing  of 
the  insurer  is  equally  avoided  although  the 
convej'ance  by  the  insured  is  to  his  wife. 

Farmers'  &Merehants'  Ins.  Co.  v.  Hahn,  Neb., 

96  N.  W.  25.5. 
Contract  Policy  provided  that  the  same 
TO  Resell,  should  be  void  if  the  insured  was 
not  the  absolute  owner  of  the 
property  covered  thereby.  The  testimony 
disclosed  that  at  the  time  of  taking  his  deed 
to  the  property  the  insured,  as  part  of  the 
same  transaction,  executed  to  his  grantor 
a  writing,  being  either  in  the  nature  of  a  de- 
feasance or  a  conti'act  to  resell  at  a  given 
price  within  a  certain  time.  The  writing  was 
not  produced,  nor  was  its  contents  shown  by 
any  witness  who  knew  the  same.  Held,  that 
no  recovei'j'  could  be  had  on  the  policy. 

Dobson   V.  Hartford  Fire  Ins.   Co.,   83  N.   Y. 

Supp.  456. 
Forfeiture.        A  waiver  of  proof  of  loss,  when 
once  established,  cannot  be  re- 
called and  a  forfeiture  insisted  on. 
Retaining        The  retention  by  defendant  of 
Proofs.       the  proofs  of  loss,  without  objec- 
tion, for  a  period  of  9  or  10  days 
after  they  were  served,  was  a  circumstance 
which   the  jury  oould  consider   in   disposing 
of  the  question  of  waiver. 
Adjuster.        Defendant  placed  the  claim  in 
the  hands  of  its  adjuster  for  set- 
tlement, and  referred  plaintiff  to  him  as  the 
proper  person  with  whom  to  negotiate.     Held, 
that  he  had  power  under  these  circumstances 
to  waive  any  condition  of  the  policy. 

MUTUAl,    FIRE  . 

Home  Mut.  Ins.  Co.  v.  Tomkies  et  al.,  Tex.  C. 

of  Civ.  A.,  71  S.  W.  812. 
Fall  of  Provision   in   a  policy  that    if 

Building,     the  building,  "or  any  part  there- 
of," fall,  except  as  the  result  of 
fire,  the  insurance  shall  cease,  requires  that 


the  fall  be  of  some  material  or  substantial 
part  of  the  building. 

Whether  such  part  of  the  building  had 
fallen  would  be  a  question  for  the  jury. 

If  a  material  and  substantial  part  of  the 
building  fell,  the  policy  would  be  avoided, 
though  the  distinctive  character  of  the  build- 
ing was  not  destroyed. 

The  main  building  was  a  two  story  struc- 
ture, 50x50  feet,  with  a  fiat  roof,  from  which 
a  cupola,  called  a  "third  story"  in  the  policy, 
12x16,  and  10  feet  high,  projected.  The  cupola 
was  constructed  for  the  purpose  of  operating 
therein  part  of  the  machinery  belonging  to 
the  building,  and  all  of  it,  except  a  few  up- 
rights, fell  in  a  severe  storm.  Held,  that 
the  policy  was  avoided. 

Taylor  et  al.  v.  Security  Mutual  Fire  Ins.  Co., 

Minn.  S.  C,  92  N.  W.  9.52. 
Burden  of  Action  to  recover  on  an  in- 
Proof.  surance  policy  for  loss  by  fire. 
Defense,  that  the  risk  was 
materially  increased  by  the  erection  of  ad- 
joining buildings  with  the  consent  of  the  in- 
sured. Held,  when  the  insurer  sets  up  a 
forfeiture  of  the  policy,  growing  out  of  an 
alleged  increase  of  the  risk,  the  burden  is 
upon  the  insurer  to  prove  it. 
Question  Whether  the  risk  in  any  given 
OF  Fact,  case  has  been  increased  by  the 
repair  or  alteration  of  the  building 
insured,  or  the  erection  of  other  structures 
adjacent  thereto,  is  always  a  question  of  fact 
for  the  jury,  unless  the  facts  be  undisputed, 
and  the  inference  therefi-om  be  so  certain 
and  obvious  that  it  must  be  self-evident  to  an 
ordinary  man  that  the  risk  was  increased  by 
the  acts  complained  of. 


Hogue  V.    Farmers'    Mut.    Fire    Ins.    Co.   of 

Sparta,  Wis.  S.  C,  93  N.  W.  849. 
Insurable  A  vendee  in  a  land  contract  had 
Interest,  his  interest  insured  in  a  fire 
policy.  Thereafter  the  fee  was 
conveyed  by  the  vendor,  and  a  new  contract 
made  between  the  vendee  and  the  new  owner 
of  the  fee,  which  called  for  the  payment  of 
the  unpaid  purchase  money,  back  taxes,  and 
unpaid  interest;  and  subsequently,  by  agree- 
ment between  the  vendee,  the  new  owner  of 
the  fee,  and  a  third  party,  the  second  con- 
tract was  surrendered,  and  a  new  contract  of 
sale  made,  whereby  the  land  was  to  be  con- 
veyed to  the  thii'd  party;  the  court  finding 
that  this  was  done  to  secure  a  debt  owing 
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from  the  first  vendee  to  the  third  party. 
Held,  that  the  transactions  amounted  to  an 
incumbrance  of  the  first  vendee's  interest, 
rendering  the  policy  void,  under  its  provisions 
forbidding  an  incumbrance. 

Continental    Fire    Ass'n    of    Ft.    Worth     v. 

Bearden,  Tex.  C.  of  Civ.  A.,  69  S.  W.  982. 
Authority        The    owner    of   property    de- 
OF  stroyed  by  fire  sued    an    insur- 

Agent.  ance  company  for  failure  of  its 
agent  to  issue  a  policy  as  agreed, 
and  the  authority  of  the  agent  was  denied. 
Held,  that  the  authority  of  the  agent  was 
not  merely  in  issue  collaterally ,  so  as  to  render 
secondary  evidence  of  the  agent's  authority 
admissible,  without  notice  to  produce  better 
authority  shown  to  exist. 

Fidelity   Mut.  Fire  Ins.  Co.  v.    Lowe  et  al.. 

Neb.  S.  C,  93  N.  W.  749. 
Agent.  An  agent  for  an  insurance  com- 
pany, authorized  to  solicit  insurance, 
and  receive,  fill  out,  and  transmit  applications 
for  insurance,  binds  the  company  which  he 
represents  in  all  knowledge  received  by  him 
in  the  filling  out  of  the  application ;  and  where 
an  applicant  in  good  faith  states  the  answers 
truthfully,  and  the  agent,  with  knowledge  of 
the  facts,  enters  false  answers,  and  the  policy 
is  issued  thereon,  the  wrong  of  the  agent 
will  be  imputed  to  his  principal,  and  the  com- 
pany will  be  estopped  by  the  statements  of 
its  agent. 

Persons  dealing  with  an  agent  of  an  insur- 
ance company  are  not  bound  by  latent  restric- 
tions upon  his  powers,  nor  can  restrictions 
stated  in  the  policy  subsequently  issued 
relate  back  to  the  acts  of  the  agent  in  and 
about  the  preparation  of  the  application  for 
insurance. 

Ormsby  v.  Laclede  Farmers'   Mut.    Fire  & 
LightningIns.Co.,Mo.  C.ofA.,72S.W.  139. 

Waiver  by  Where  an  agent  knowing  that 
Company.  the  property  on  which  insurance 
is  sought  is  incumbered,  writes 
in  the  questions  and  answers  in  an  application, 
whereby  it  appears  that  there  is  no  incum- 
brance, the  insurance  company  waives  any 
right  to  forfeit  the  policy  because  of  the  un- 
truthful statement  in  the  application. 

Where  insured  informs  the  agent  of  the  com- 
pany that  he  has  made  a  contract  to  sell  the 
property,  and  the  agent  again  tells  him  that 
will  make  no  difference  with  the  policy,  the 
company  is  estopped  to  forfeit  the  policy  be- 
cause of  such  contract. 


Perry  v.  Farmers'  Mut.  Fire  Ins.  Ass'n, 
N.  C.  S.  C,  43  S.  R.  837. 

Overdue  An  acceptance  and  releiilion 

Assessments,  by  the  company  of  an  overdue 
assessment  after  the  destruc- 
tion of  the  insured  property  by  fire  waives 
forfeiture  and  continues  the  policy  in  force. 

Where,  after  judgment  against  a  mutual 
fire  insurance  company  inanaction  on  a  policy, 
it  refuses  to  make  an  assessment  on  its  mem- 
bers necessary  in  order  to  raise  funds  with 
which  to  pay  the  judgment,  the  policyholder 
may  have  mandamus  to  compel  such  assess- 
ment, 

Germinder  v.  Machinery  Mut.  Ins.  Ass'n, 'la., 

94  N.  w'.  1108. 
Adjuster's  The  petition  alleged  that  the 
Promise.  insurer's  adjuster  had  agreed  to 
pay  to  the  assured  a  certain  sum 
withina  specified  time.  Defendant  admitted 
during  the  trial  that  proper  proofs  of  loss 
were  made.  Held  not  error  to  permit  the  as- 
sured to  testify  that  the  adjuster  promised  to 
pay  such  sum. 

Prejudicial.        It  is  prejudicial  error  to  per- 
mit a  material  witness  to  be 
asked  on  cross-examination  if  he  had  been  ac- 
cused of  burning  a  barn. 

Swedish-American  Ins.  Co.  v.  Knutson,  Kan., 
72  P.  226. 

Other  The  provisions  of  policy   by  a 

Insurance,  mutual  company,  and  of  the  by- 
laws of  the  company  attached  to 
such  policj',  to  the  effect  that  the  procuring  of 
additional  insurance  upon  the  property  cov- 
ered shall  render  the  policy  void,  unless  the 
written  consent  of  the  company  be  indorsed  ou 
the  policy,  are  waived  by  the  failure  of  the 
company  either  to  cancel  the  policy  or  to  in- 
dorse its  consent  within  a  reasonable  time 
after  notice  to  it  of  the  additional  insurance, 
and  before  loss  occui's. 

A  judgment  in  favor  of  assured  in  action 
upon  a  fire  policy  will  not  be  reversed  for 
failure  of  court  to  instruct  jury  with  refer- 
ence to  a  provision  of  policj'  if  record  fails  to 
show  afBrmativelj'  that  such  provision  was 
brought  to  the  attention  of  the  court  before 
the  case  was  submitted. 

Hogadone  v.  Grange  Mut.  Fire  Ins.  Co.,  Mich., 

94  N.  W.  1045. 
Title.        Where   a    deed    is    recorded,    but 
not  delivered,  and  there   is    no   in- 
tention on  the  part  of  the  grantor  that  title 
shall  pass,  it  does  not  do  so. 
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On  an  issue  whether  title  to  certain  land 
had  passed  from  the  owner  to  his  wife,  it  ap- 
peared that  he  had  a  deed  to  her  recorded, 
and  he  testified  that  it  was  made  with  intent 
to  transfer  the  property,  and  that  when  he 
placed  the  deed  on  record  he  understood  that 
he  had  transferred  the  property,  but  he  also 
testified  that  he  did  not  intend  to  give  his 
wife  the  property  or  release  his  claim  to  it, 
and  that  his  only  object  was  to  get  the  record 
title  out  of  his  name,  so  as  to  ward  off  credit- 
ors. Held,  that  the  evidence  warranted  a 
refusal  to  find  that  the  husband  intended  to 
pass  title  to  the  wife. 

Arbitkation.  a  provision  of  a  fire  policy  to 
the  effect  that  in  case  of  dis- 
agreement "  as  to  the  amount  of  valuation  in 
whole  or  in  part  said  matter  in  difference 
shall  be  determined  by  the  arbitration  com- 
mittee," etc.,  whose  decision  shall  be  final, 
relates  only  to  cases  of  disagreement  as  to  the 
"valuation,"  and  is  not  applicable  to  a  con- 
troversy between  the  parties  in  which  the 
validity  of  the  claim  against  the  insurer  is  in 
question. 

Keet-Rountree  Dry  Goods  Co.  v.  Mercantile 
Town  Mut.  Ins.  Co.,  C.  A.  St.  L.,  74  S.  W. 

469. 
Inventory,  An   insurer  who  made  an 

Investigation,  investigation  as  to  the  value 
of  a  stock  of  mex'chandise  de- 
stroyed by  a  fire  occurring  at  night  did  not 
thereby  waive  the  stipulation  of  the  policy  re- 
quiring the  assured  to  keep  an  inventory  in  a 
fireproof  safe,  though  the  investigation  was 
made  after  the  assured  had  informed  the  in- 
surer's representative  that  the  inventory  had 
been  left  in  a  desk  in  the  store  and  burned, 
where  before  the  investigation  the  represent- 
ative and  assured  expressly  stipulated  in 
writing  that  the  investigation  should  be  with- 
out prejudice  to  either  party. 

Valib  An  agreement,  signed  by  an 

Agreement,  assured  under  a  policy  and  a 
representative  of  the  insurer 
after  a  loss,  but  before  anything  was  done  by 
the  latter  to  ascertain  the  amount  of  the  loss, 
providing  that  any  action  taken  by  the  in- 
surer in  determining  the  cause  of  the  lire  and 
the  amount  of  the  loss  should  not  waive  the 
conditions  of  the  policy  nor  the  rights  of 
either  of  the  parties,  is  valid. 

No  An  insurer,  under  policies  insur- 

Waiver.    ing    a    store    building  in    a    fixed 
amount  and  the  stock  of  merchan- 
dise  therein  in   another  and  separate  sum. 


who  stated  in  a  letter  to  the  assignee  of  the 
policies  after  a  loss,  in  a  response  to  a  letter 
demanding  a  settlement  that  if  the  settle- 
ment of  the  policies  included  payment  of  their 
gross  amount  the  insurer  would  decline,  did 
not  thereby  waive  the  stipulation  in  the  pol- 
icies requiring  the  assured' to  safely  keep  an 
inventory  of  the  stock,  and  deliver  the  same, 
in  case  of  loss,  to  the  insurer  on  call. 


Le^al    Brevities. 

FIRE. 

Where  an  entire  loss  under  a  policy  was 
payable  to  a  mortgagee,  and  the  insurer 
elected,  by  requesting  that  the  loss  be  sub- 
mitted to  arbitration,  to  pay  the  same  in 
money,  instead  of  replacing  the  property,  the 
insured  was  not  thereafter  authorized  to 
waive  such  effect  of  the  arbitration,  as  against 
the  mortgagee.    la.,  94  N.  W.  1100. 

Where  a  premium  note  was  payable  at  a 
particular  place,  and  provided  that  failure  to 
pay  the  same  at  maturity  should  forfeit  the 
policy,  the  fact  that  the  note  was  not  at  the 
place  of  payment  at  maturity  did  not  prevent 
a  forfeiture  of  the  policy  for  failure  of  insured 
to  pay  the  same,  in  the  absence  of  proof  that 
insured  was  ready  and  willing  to  pay  the 
note  at  the  place  where  it  was  payable.  Texas 
Fire  Ins.  Co.  v.  Knights,  Tex.,  74  S.  W.  809. 

MARINE. 

Under  the  Pennsylvania  statute  making 
the  agent  through  whom  a  foreign  insurance 
company  which  has  not  complied  with  the 
laws  of  the  state  does  business  therein  per- 
sonally liable  on  the  contracts  made  by  him, 
the  liability  of  the  agent  is  statutory,  and  not 
upon  the  policy ;  and  a  provision  of  the  policy 
limiting  the  time  for  bringing  suit  thereon 
has  no  application  to  an  action  against  the 
agent.  —  Adler  -  Weinberger  S.  S.  Co.  v. 
Rothschild  &  Co.   (C.  C.  )  145. 

ACCIDENT. 

In  an  action  on  a  policy  of  accident  insurance, 
where  the  answer  showed  that  insurer  was 
fully  cognizant  of  facts,  it  must  be  conclusive- 
ly presumed  that  it  had  notice  thereof  in  due 
time.— Dezell  v.  Fidelity  &  Casualty  Co. 
(Mo.  Sup.)  1102. 

LIFE. 

An  assignment  of  a  life  insurance  policy, 
executed  in  compliance  with  the  terms  of  the 
policy  by  the  assured  and  the  only  beneficiary, 
divests  both  of  them  of,  and  vests  the  assig- 
nee with,  the  entire  legal  interest  in  the 
policy.    55  A.  509. 
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Da-wson  City. 

The  present  force  of  the  fire  depart- 
ment of  Dawson,  N.  W.  Ter.,  is  as  fol- 
lows: 

Per  month. 

1  chief    $250 

2  captains 200 

1  engineer 225 

2  engineers 200 

3  stokers 185 

8  horsemen 175 

3  drivers 175 

20  Total $3,755 

There  are  three  engine  houses  and  a  river 
scow;  three  steam  fire  engines,  one  80-gal. 
chemical,  one  40-gal.  chemical,  one  hook  anil 
ladder,  one  hose  wagon,  three  hose  reels, 
7,850  ft.  of  2}4  inch  hose.  The  autophone  fire 
alarm  system,  with  nineteen  street  boxes. 
From  May  to  December  inclusive  there  were 
thirty-six  fires — eleven  in  November  and 
thirteen  in  December.     The  losses  were  : 

May S   455,  no  in.surance 

June 400,    " 

August 905,    " 

September 10,  $10 

October ....  1,430,  no 

November 85,  $5 

December 9,895,  $2,000    " 

CITT   ORDINANCE. 

A  bylaw  of  the  city  of  Dawson  (No.  40) 
provides  for  an  inspector  of  buildings,  the 
construction  and  repair  of  buildings,  and 
defines  the  fire  limits,  within  which  all 
buildings  "shall  be  veneered  or  encased  on 
the  outside  with  brick  or  iron  and  sheet 
asbestos,"  and  the  roofing  to  be  covered 
with  metal  slate  or  tiles,  gravel  and  felt, 
shingles  laid  in  lime  or  mortar.  Provision  is 
also  made  for  the  care  or  demolition  of  unsafe 
buildings,  in  danger  of  falling  or  beng  set 
on  fire.  The  duties  of  the  city  electrician 
are  defined. 

The  people  of  Dawson,  it  is  evident,  are 
confident  of  the  futui-e  of  their  city.  They 
are  taking  the  right  steps  to  make  it  a  sub- 
stantial and  permanent  place. 


The  Critic  of  New  York  and  the  Post  of 
Chicago  are  throwing  mud  at  each  other. 
This  is  what  their  readers  like  and  pay  for. 

The  dowager  empress  of  China  has  been 
cutting  off  the  heads  of  editors.  There  are 
underwriters  who  sympathize  with  this  old 
colored  lady. 

I  notice  with  acidity  that  the  press  always 
credits  Mathew  Arnold  with  the  phrase 
"sweetness  and  light."  The  sourest  of  writ- 
ers originated  that  phrase— not  Arnold. 

The  insurance  commissioner  of  Wisconsin 
evidently  believes  he  is  a  Host  within  him- 
self. Some  of  the  big  life  companies,  how- 
ever, are  reckoning  without  this  Host. 

The  daily  papers  of  San  Francisco  severely 
criticised  a  penitentiary  warden  because  he 
was  too  severe  with  prisoners.  A  dozen  of 
the  murderous  scamps  escaped,  and  then  the 
daily  papers  all  said  the  warden  was  too  easy 
with  the  prisoners.  You  can't  get  ahead  of 
our  enterprising  dailies. 

The  Review  of  London  and  its  editor  have 
been  living  together  for  thirty-five  years  and 
are  not  tired  of  each  other  yet.  What  was 
it  the  maiden  lady  said  when  she  kissed  the 
cow?  The  Review  is  a  yellow  paper  but  not 
a  yellow  journal.  It  is  of  solid  worth  and  is 
true  gold. 

Insurance  Press  in  large  type  says  of  the 
Independent  Order  of  Foresters,  "Amount 
Paid  for  Death  Claims  in  1902  the  Largest  in 
Order's  History."  I  have  a  natural  and  par- 
donable sympathy  with  a  fool,  but  the  man 
who  penned  that  pleases  me  too  well.  Any 
growing  companj*  may  have — almost  every 
growing  company  has — the  largest  record  of 
death  claims  in  its  history,  just  as  its  prem- 
ium income  or  membership  is  the  largest. 

UU  VEKLOUE. 

Jameson  &  Frelinghuysen  have  secured 
control  of  the  Spring  Garden.  New  directors 
have  been  elected.  C.  P.  Porter,  who  visited 
this  Coast  some  time  ago,  continues  as  secre- 
tary and  superintendent  of  agencies. 


Indi-vid-ualities. 

I  often  read  of  plus  this  and  that,  but  of  all 
I  prefer  surplus. 

Non-explosive  gasoline  has  been  revived. 
The  man  who  experiments  with  it  may  never 
be  revived,  however. 


The  Austin  Fire  now  has  $200,000  capital 
paid>in.  It  will  come  West  as  soon  as  it  has 
its  contemplated  surplus  paid  in. 

The  American  of  Newark  is  doing  so  much 
business  in  Manager  Sheldon's  department 
that  it  may  build  an  office  building  in  Rock- 
ford,  111. 
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Montana   Tax  Decision. 

ALL  COMPANIES  MUST  PAY  THE  TAX  ON 
PREMIUMS  IN  EXCESS  OF  LOSSES  AND 
EXPENSES,  THE  LAW  IS  CONSTITU- 
TIONAL. 

The  supreme  court  of  Montana,  in  the 
test  case  of  the  Northwestern  Mutual  Life 
Insurance  Company  against  Lewis-and- 
Clark  County,  has  upheld  the  constitution- 
ality of  section  681  of  the  civil  code  of  the 
state.     The  points  at  issue  were: 

Does  sec.  681  apply  to  foreign  mutual  life 
companies  ? 

Does  said  section  authorize  the  assessment 
of  taxes  against  said  life  companies  ? 

Has  said  section  been  repealed  ? 

Is  said  section  constitutional  ? 

The  section  in  controversy  provides, 
with  characteristic  circunilocution  and 
tantology,  that  "each  and  every"  insur- 
ance company  must  pay  a  tax  on  net 
premiums  in  excess  of  losses  and  ordinary 
expenses  incurred. 

The  eighth  legislature  passed  a  bill  that 
such  county  taxes  paid  by  fire  companies 
should  be  applied  to  the  support  of  vol- 
unteer fire  departments  in  the  county 
where  the  premiums  were  written,  and  to 
the  support  of  the  disability  fund  where 
paid  fire  departments  exist. 

The  state  supreme  court  decided,  last 
month,  that  the  legislature  intended  the 
law  to  apply  to  life  companies — which  is 
evidence  that  the  life  men  up  there  did  not 
enlighten  the  legislators.  E'urther,  that 
the  act  of  February  8,  1897,  is  a  general 
license  law,  which  does  not  repeal  any 
part  of  section  681;  and  the  law  is  consti- 
tutional except  the  clause  providing  that 
insurance  companies  are  "subject  to  no 
other  taxation  under  the  laws  of  this  state 
except  taxes  on  real  estate  and  the  fees 
imposed  by  law. "  Otherwise,  adds  the 
court,  a  company  might  be  the  owner  of 
a  vast  amount  of  pei'sonal  property  in  the 
state  on  which  it  could  not  be  taxed. 

It  is  probable  that  this  exemption 
clause,  now  pronounced  unconstitutional, 
was  the  inducement  for  passing  a  law 
specially  taxing  the  companies  on  their 
net  premium  receipts. 


AacHen   &i  MunicH  Fire  Insurance  Co. 

The  annual  statement  of  the  old  Aachen 
&  Munich  Fire  Insurance  Co.  is  a  fine  ex- 
hibit of  resources  and  prosperous  business. 
Large  gains  were  made  all  along  the  line. 
The  company  now  has  over  six  millions 
of  gross  fire  assets.  It  is  in  superb  condi- 
tion. Surplus  as  regards  policyholders 
is  in  round  numbers  equal  to  two  dollars 
for  every  dollar  of  liability.  Business  is 
increasing  and  losses  are  moderate. 

Consulting  the  Coast  Review  Fire  Chart 
we  find  the  following  figures: 

Assets $6,302,476 

Liabilities 3,164,438 

Surplus  to  Policyholders 3,138,037 

Surplus  over  Capitaland  Liabilities     2,688,037 

Premiums 2,878,551 

Losses 1,359,977 

It  was  a  very  good  year  for  the  Aachen 
&  Munich.  Assets  gained  $365,000,  sur- 
plus gained  $109,300,  and  premiums 
gained  $379, 250.  The  income  was  $779, 668 
in  excess  of  losses  and  expenses. 

The  United  States  branch  has  over  a 
million  dollars  invested  in  the  L^nited 
States.  Of  this  amount  over  a  third  is  sur- 
plus. 

Manager  Bertheau  of  the  Pacific  depart- 
ment increased  the  company's  business 
in  this  field  over  30  per  cent,  last  year, 
and  incurred  moderate  losses. 


Many  proposed  new  buildings  in  San 
Francisco  have  been  postponed  or  given 
up  on  account  of  inability  to  get  men  and 
materials.  Carpenters  and  plasterers  in 
particular  are  scarce  at  high  wages  and 
short  hours,  and  charge  for  time  in  goijig 
to  and  returning  from  work  in  the 
suburbs.  

The  "silly  season"  being  here,  some 
of  our  exchanges  are  discussing  the  Jew 
as  a  life  insurance  risk.  It  is  erroneously 
asserted,  for  example,  that  the  orthodox 
Jew,  who  eats  no  pork,  never  has  cancer. 

The  truth  is  that  in  some  respects  the 
Jew  is  a  good  life  insurance  risk;  in  other 
respects  he  is  not.  Much  depends  on  the 
employment  and  on  the  evironment. 
With     the     same     sanitary      conditions 
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and  the  same  employment  the  Jew- 
workman  is  not  longer  lived  than  the 
Gentile  workman.  He  is  more  temperate 
perhaps,  but  he  does  not  engage  so 
actively  in  out  door  spoi-ts. 


Field  Men. — Our  directory  of  Coast 
field  men  is  printed  elsewhere,  revised  to 
date. 

Protection    from    Rebate. 

An  exclusive  contract  is  offered  by  the 
Conservative  Life — that  is,  its  combi- 
nation life,  accident  and  health  policy. 
Renewal  contracts  direct  with  the  com- 
pany, which  are  declared  to  be  advantag- 
eous, are  offered  agents  in  the  West  and 
in  Wisconsin. 

Pavors  Coinsurance. 

Speaking  of  the  limitation  of  the  ap- 
plication of  the  co-insurance  clause,  by 
the  legislature  of  Missouri,  Insurance 
Commissioner  Dearth  says  in  his  annual 
report: 

"I  consider  it  unfortunate  that  the  appli- 
cation of  said  clause  was  in  any  wise  restrict- 
ed as  to  the  value  of  the  property  seeking  in- 
surance, as  it  appears  clear  to  all  students  of 
fire  underwriting  that  if  its  application  on  all 
risks,  regardless  of  value,  was  even  obliga- 
tory under  the  statutes,  the  result  would  be 
a  material  reduction  in  the  fire  waste  and  a 
corresponding  reduction  in  the  premium 
'    rates." 

Pvablic  Adjusters. 

Bad  breed,  these  public  adjusters,  stirring 
up  strife,  charging  up  needless  expense  to  the 
claimant,  and  increasing  the  payment  only  by 
fraud. 

The  arrest  of  Darius  W.  Ettinger  of  a  New 
York  firm  of  so-called  public  adjusters  calls 
out  this  account  by  "Captious"  in  The  Sur- 
veyor : 

"It  may  be  of  interest  to  fire  insurance  men 
to  know  of  the  peculiar  circumstances  which 
brought  to  the  notice  of  the  companies,  the  al- 
leged irregularit}^  of  this  adjustment.  In  dis- 
cussing the  case  with  a  prominent  insurance 
man  last  week  he  made  the  following  state- 
ment:  'Mr. had  a  fire  and  called  iu  the 

above  mentioned  firm  of  public  adjusters  to  as- 
sist him  in  the  settlement.  The  assured 
stated  that  he  wanted  to  recover  a  certain 
amount  of  moo  ey  from  theoompanies.  After 
going  over  the  books,  the  adjusters  infoi'med 


him  that  this  would  be  impossible  unless  he 
were  enabled  to  obtain  bills  iu  order  to  swell 
his  account  to  the  extent  of  $10,000.  The  as- 
sured stated  that  he  thought  he  could  get 
them  from  a  certain  firm  in  the  same  line  of 
business  downtown.  He  was  advised  to  try. 
He  laid  the  case  before  said  firm,  and  they  in- 
formed liim  that  they  would  accomodate  him 
with  said  bills.  The  bills  were  duly  made  out 
and  entered  upon  one  of  the  books  of  the  firm 
in  question.  The  bills  were  then  presented 
by  the  public  adjusters  to  the  adjusters  of  the 
fireinsurancecompanies,  and  finally  the  claim 
was  settled  and  paid.  So  far  smooth  sailing 
prevailed.  But  the  firm  furnishings  aid  bills 
had  the  misfortune  to  fail  in  the  course  of 
a  short  time  thereafter:  a  receiver  was  ap- 
pointed, and  in  going  over  the  books  found  the 
sum  of  $10,000  owing  from  the  claimant.  A 
messenger  was  dispatched  to  the  claimant 
with  a  statement  that  said  bills  were  now  due 
and  payable,  and  unless  settled  at  once  action 
would  be  commenced  fbr  the  collection  of  the 
same.  Result:  claimant  was  compelled  to  ad- 
mit that  these  bills  had  been  obtained  for  the 
purpose  of  collecting  from  the  fire  insurance 
companies,  and  the  goods  represented  by  said 
bills  had  never  been  purchased  or  furnished. 
The  receiver  then  communicated  with  the  fire 
insurance  companies,  and  they  in  turn  placed 
the  case  in  the  hands  of  the  district  attorney 
for  his  action,  and  the  result  was,  the  indict- 
ment and  arrest  of  the  insured  and  of  his  ad- 
justers.' 

"This  statement  is,  as  I  have  it,  from  a 
gentleman  who  undoubtedly  is  in  a  position 
to  know  vvhereof  he  speaks,  and  if  it  develops 
that  this  story  be  true,  it  is  certainl}'  one  of 
the  most  interesting  adjustment  cases  of 
which  I  have  heard  for  many  years  past." 

The  growing  Illinois  Life  has  taken  over 
the  Kansas  City  Mutual  Life.  The  policy- 
holders of  the  latter  preferred  the  Illinois  to 
the  National  of  Chicago-Washington. 


The  reserve  fund  is  sometimes  called  the 
wealth  of  life  insurance  companies.  It  is  obvi- 
ously not  such,  but  a  debt  from  the  corpora- 
tion to  its  members;  a  great  trust  fund  con- 
fided to  the  managers. — Pelican. 


The  Union  Casualty  &  Surety  Co.  now 
occupies  the  entire  floor  of  a  new  St.  Louis 
sky-scraper.  

Manager  Peters  of  the  Minnesota  Mutual 
Life  is  issuing  some  finely  printed  words, 
"Not  Lightly  Spoken,"  in  two  volumes. 
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Qualifications  of  Foreign  Corporations 
in  IdaKo. 

An  act  amending  Title  4,  Section  2653  of  the 

Revised    Statutes    of    Idaho    Concerning 

Corporations. 
Be  it  enacted  by  the  legislature  of  the  state 

of  Idaho : 

Section  i.  That  section  2653  of  the  revised 
Statutes  of  Idaho  be  amended  to  read  as 
follows: 

Section  2653.  Every  corporation  not 
created  under  the  laws  of  this  state  must 
before  doing  business  in  this  state,  and  every 
such  corporation  now  doing  business  in  this 
state,  must  within  three  months  after  the 
taking  effect  of  this  act,  file  with  the  county 
recorder  of  the  county  in  this  state  in  which 
is  designated  its  principal  place  of  business 
in  this  state  a  copy  of  the  articles  of  incor- 
porations of  said  corporation  duly  certified 
to  by  the  secretary  of  state  of  the  state  in 
which  said  corporation  was  organized,  and  a 
copy  of  such  articles  of  incorporation  duly 
certified  by  such  county  recorder  with  the 
secretary  of  state  paying  to  the  latter  the 
same  fees  as  are  provided  by  law  to  be  paid 
for  filing  original  articles  of  incorporation, 
and  must  within  three  months  after  the 
passage  of  this  act  or  from  the  time  of  com- 
mencement to  do  business  in  this  state, 
designate  some  person  in  the  county  in 
which  the  principal  place  of  business  of  such 
corporation  in  the  state  is  conducted  upon 
whom  process  issued  by  authority  of,  or 
under  any  law  of  this  state,  may  be  served, 
and  within  the  time  aforesaid  must  file  such 
designation  in  the  office  of  the  secretary  of 
state,  and  in  the  office  of  the  clerk  of  the 
district  court  for  such  county,  and  a  copy  of 
such  designation  certified  by  either  of  said 
officers,  must  be  evidence  of  such  appoint- 
ment; and  it  is  lawful  to  serve  on  such 
person  so  designated  any  process  issued  as 
aforesaid,  and  such  service  must  be  deemed 
a  valid  service  thereof.  Such  notice  and 
designation  of  agent  on  whom  process  may 
be  served,  shall  run  from  the  time  of  filing 
same  as  herein  provided,  until  his  successor 
is  appointed  by  such  filing,  or  said  office  be- 
comes vacant  by  resignation  filed  by  such 
agent  in  the  office  in  which  his  appointment 
is  filed,  or  by  his  death,   or   removal  from 


such  county;  and  in  case  of  such  vacancy 
said  corporation  shall  within  sixty  days 
thereafter  refill  said  office  as  herein  pro- 
vided. No  contract  or  agreement  made  in 
the  name  of,  or  for  the  use  or  benefit  of  such 
corporation  prior  to  the  making  of  such 
filings  as  first  herein  provided  can  be  sued 
upon  or  be  enforced  in  any  court  of  this 
state  by  such  corporation,  and  such  corpor- 
ation can  not  take  or  hold  title  to  any  realty 
within  this  state  prior  to  making  such  filings, 
and  any  pretended  deed  or  conveyance  of 
real  estate  to  such  corporation  prior  to  such 
filings  shall  be  absolutely  null  and  void ;  and 
any  and  all  officers,  agents  and  representa- 
tives of  said  corporation,  or  person  claiming 
to  be  officers  or  agents  of  the  same,  who 
shall  make  or  attempt  to  make  any  contract 
or  agreement  or  contract  any  indebtedness 
in  the  name  of  such  corporation  or  for  its  use 
and  benefit,  before  such  original  filings  are 
made,  or  while  such  corporation  is  in  default 
upon  filing  a  reappointment  as  herein  pro- 
vided, shall  be  jointly  and  severally,  person- 
ally liable  upon  and  for  all  such  contracts 
and  agreements  as  principal  contractors. 
Every  such  corporation  which  fails  to  com- 
ply with  the  provisions  of  this  section  shall 
be  denied  the  benefit  of  the  statutes  of  the 
state  limiting  the  time  of  the  commencement 
of  civil  action  and  any  limitations  in  such 
statutes  shall  only  run  in  favor  of  any  such 
corporation  during  such  time  as  shall  be 
within  the  state— such  person  duly  desig- 
nated, as  aforesaid,  upon  whom  such  service 
can  be  made:  Provided,  further,  That  such 
foreign  corporations  complying  with  the  pro- 
visions of  this  section  shall  have  all  the 
rights  and  privileges  of  like  domestic,  cor- 
porations, including  the  right  to  exercise 
the  right  of  eminent  domain  and  shall  be 
subject  to  the  laws  of  the  state  applicable  to 
like  domestic  corporations. 

Under  a  life  insurance  policy  providing 
that  no  action  can  be  maintained  thereon 
unless  commenced  within  six  monthg 
after  the  decease  of  insured,  where  the 
last  day  of  the  sixth  month  falls  on  Sun- 
day, plaintitT  has  the  whole  of  the  ensu- 
ing- Monday  in  which  to  sue.  82  N.  Y. 
Supp.  971. 
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Nor-wicH     Union    Fire     Insurance      So- 
ciety. 

The  106th  annual  statement  of  the  Nor- 
wich Union  Fire  Insurance  Society  of 
England  makes  this  old  company  a  seven 
millionaire,  and  shows  a  very  satisfac- 
tory state  of  affairs,  with  the  remarkably 
low  loss  ratio  of  48  per  cent.  Losses  and 
expenses  left  a  balance  of  $977,487  out  of 
the  $5,288,308  income,  with  no  increase 
of  liabilities.  Over  $900, 000  was  added  to 
the  assets.  This  is  an  admirable  show- 
ing. 

The  principal  figures  in  the  annual 
statement  ai-e  as  follows: 

Assets $7,086,931 

Liabilities 3,165,420 

Surplus 3,931,511 

Net  Surplus 3,261,511 

Premiums 5,115,850 

Losses 2,456,788 

The  United  States  branch  of  the  Nor- 
wich Union  has  nearly  two  and  a  half 
millions  invested  in  this  country.  Of  this 
amount  $725,764  is  surplus.  The  com- 
pany is  doing  well  in  this  country  too; 
and  it  is  a  little  remarkable  that  the  fa- 
vorable loss  ratio  in  the  United  States 
was  about  the  same  as  that  on  the  com- 
pany's business  in  the  rest  of  the    world. 

The  Pacific  department  under  Manager 
Wm.  H.  Lowden,  wrote  $209,828  in  1902, 
a  goodlj'  gain,  with  only  41  per  cent,  losses. 


The  silliest  thing  we  have  seen  in  the 
insurance  press  is  this: 

"He  was  a  bicyclist  scorching  along  on  a  dark 
night.  He  saw  two  lights  coming  down  the  road. 
He  decided  to  cut  between  them.  He  did  so,  and 
it  seems  they  were  the  lights  of   an  automobile." 

Of  course  there  is  not  a  word  of  truth 
in  this.  No  bicyclist  would  ever  attempt 
to  ride  between  companion  cyclists  "on 
a  dark  night,  "  especially  when  the  lights 
indicated  that  their  handle-bars  were 
almost  touching. 


Australia. — The  chairman  at  the  annu- 
al meeting  of  the  New  Zealand  Ins.  Co. 
said:  "In  some  of  the  states  of  the  com- 
monwealth of  Australia,  where  the  pro- 
longed drought  has  been  keenly  felt,  the 
losses  have  been  above  the  average." 


— The  local  agent  that  places  Insurance 
in  an  unauthorized  company  is  a  fraud. 

— A  woman  has  an  insurable  interest  in  the 
life  of  the  man  whom  she  has  contracted 
to  marry.— Opitz  v.  Karel  (Wis.)  948. 

— The  Insurance  Law  Journal  for  August 
contains  important  fall  of  building  and 
explosion  damage  decisions,  recently  the 
subject  of  much  comment. 

— Remember,  that  you  can  now  always 
find  the  resources  of  every  American  fire 
company  having  $200,000  or  more  capital, 
in  the  Coast  Review  Fire  Chart,  whether 
it  is  represented  hei'e  or  not. 

— Unreasonable  delay  of  an  insurance 
company  in  acting  on  an  application  for 
insurance  does  not  amount  to  acceptance. 
— Brink  v.  Merchants'  &  Farmers'  United 
Mut.  Ins.  Ass'n  (S.  D.)  929. 

— San  Francisco  Licenses. — Eastern  con- 
temporaries, as  usual,  got  things  wrong 
when  they  wrote  about  the  "new"  insur- 
ance license  fees  in  San  Francisco.  There 
are  no  new  fees,  but  merely  a  republi- 
cation of  a  very  old  ordinance  last   May. 

— Hawaii. — The  foreign  companies  will 
be  unable  to  comply  with  the  new  Ha- 
waiian law  requiring  the  filing  of  home 
office  statements  on  or  before  April  15. 
Doubtless  the  insurance  commissioner  will 
"read"  the  law  liberally  and  accept 
United  States  branch  statements.  The 
law  can  be  amended  at  the  next  session 
and  be  made  clear  on  this  score. 

—Vacation.— It  is  usually  unwise  to  go  far 
for  your  vacation.  On  this  Coast  beauti- 
ful mountain  regionsiand  peaceful  valleys 
are  near  every  homo.  Travel  liundrods 
of  miles  and  the  vacation  is  less  enjoyable 
than  if  taken  in  an  adjoining  county  per- 
haps. Change  is  needed,  but  any  sort  of 
"country"  is  change  enough  for  the 
town  man.  Take  San  Francisco  for  ex- 
ample. Across  the  bay  in  Marin  county 
there  are  mountain  fastnesses,  forests, 
streams,  beautiful  scenery,  for  a  dollar  or 
so  railroad  fare— all  equal  in  pleasure  and 
health  giving  to  remote  districts  where 
the  railroad  fare  is  ten  or  twenty  dollars. 
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Absurdity  o^  the  Newspaper  Puff. 

Occasionally,  especially  about  the  holi- 
days, the  reader  of  a  daily  paper  finds  a 
number  of  complimentary  paragraphs 
about  insurance  companies.  One  Xew 
York  mutual  life  company  formerly  spent 
considerable  money  on  telegraphed  puf- 
fery. Many  of  the  companies  and 
schemes  thus  praised  at  so  much  much 
per  line — the  writer  being  the  company — 
are  now  in  limbo. 

Here  is  an  interesting  sample  which 
we  find  in  an  old  copy  of  the  Daily 
Chronicle: 

STJCCESSFDX  ACCIDENT  COMPANY. 

A  novel  and  successful  creation  of  the  past  few 
years  in  the  accident  insurance  business  is  the 
California  Mutual  Benefit  Association.  It  follows 
after  the  financial  naethods  of  prominent  fraternal 
societies,  and  by  maintaining  central  organiza- 
tion without  expensive  regalia  and  lodge  accesso- 
ries is  better  able  to  meet  the  pressure  of  sick  and 
accident  indemnities. 

"In  conversation  yesterday  Secretary  Hanna 
stated  that  the  society  had  been  organized  three 
years  and  had  paid  out  nearly  $2,000  in  benefits. 
Dr.  C.A.  Davis,  a  prominent  physician,  is  the  presi- 
dent. The  secretary  states  that  the  society  is  thor- 
oughly prosperous,  the  extensive  membership  firm, 
increasing  and  loyal,  and  the  association  promptly 
and  fully  paying  every  just  claim  presented.  The 
reserve  fund,  which  assures  beneficiaries  their 
indemnities,  consists  of  15  per  cent,  of  all  dues  re- 
ceived, and  it  covers  the  entire  possible  liabilities 
of  the  society." 

The  reader,  perhaps,  is  not  prepared  to 
believe  that  the  association  thus  editor- 
ially puffed  and  vouched  for,  with  its  ex- 
tensive and  loval  membership,  and  with 
a  reserve  fund  covering  all  possible  liabili- 
ties, soon  died. 

We  cite  the  above  extract  as  a  fair  ex- 
ample of  the  worthlessness  of  the  endorse- 
ment of  insurance  companies  by  the  secu- 
lar press. 

San  Francisco  Fire  Department. — The 
fire  department's  report  for  the  fiscal 
year  records  741  alarms,  of  which  3  were 
third  alarms:  also  587  "silent."  May 
had  the  largest  loss— $302,267,  on  which 
the  insurance  paid  was  $226,511.  Addi- 
tional water-mains  to  the  amount  of  58,- 
400  feet  were  laid,  and  167  new  hydrants 
were  set.  There  are  4,025  hydrants  in 
service.  The  department  has  37  steam 
fire  engines,    1    combination     hose     and 


chemical  wagon,  7  chemical  engines,  1 
water  tower,  2  monitor  batteries:  also  14 
emergency  engines. 


SometKing  Ne-w.     L^ife  Patrol. 

The  board  of  health  of  Chicago  in  a 
recent  bulletin  says: 

"There  is  no  life  insurance  patrol  to  supple- 
ment the  labors  of  the  health  department, 
nor  have  the  life  companies  ever  exerted 
their  influence  for  the  better  equipment  of 
this  department  as  the  fire  insurance  com- 
panies continuously  do  for  the  fire  depart- 
ment. To  'the  man  in  the  street'  there  would 
seem  to  be  a  close  parallel  between  the  two 
interests." 

To  a  man  up  a  tree,  who  can  see  better 
than  the  man  in  the  street,  there  is  no 
parallel. 

It  is  the  business  of  the  city  fire  depart- 
ment to  extinguish  fires,  and  not  to  reduce 
loss  bj'  preventing  water  damage.  The 
underwriters'  salvage  patrol  spreads  tar- 
paulins to  save  property  which  otherwise 
would  be  damaged  by  the  act  of  putting 
out  fires. 

The  Chicago  health  department  would 
have  the  life  companies  supply  wagons, 
medicines  and  physicians  to  be  rushed  to 
the  aid  of  the  injured  and  the  dying. 

Doubtless  the  life  and  the  accident 
companies  would  be  willing  to  assist  the 
health  authorities  with  a  patrol  if  every- 
body were  insured,  just  as,  in  cities,  nearly 
all  property  is  insured.  Awaiting  that 
happy  time  the  companies  do  not  feel 
like  contributing,  at  the  expense  of  their 
policyholders,  to  the  relief  and  "salvage" 
of  men  who  decline  to  insure  life  and 
limb. 

Many  inquiries  are  made  as  to  the 
standing  of  unfamiliar  companies.  We 
refer  the  inquirers  to  the  list  of  under- 
grounders  and  wildcats  in  the  Coast 
Review  Fire  Chart.  If  the  company  is 
on  the  list,  let  the  agent  and  property- 
owner  beware  of  it. 


An  item  has  been  going  the  rounds  of 
the  insurance  journals  concerning  the 
insurance  of  matter  sent  through  the 
mails  and  referring  to  it  as  an  innovation. 
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The  Home  has  been  doing  this  class  of 
business  for  a  number  of  years.  The 
Commercial  Union  is  writing  registered 
mail  matter.  The  Coast  Review  Manual 
fifteen  years  ago  contained  a  paragraph 
dealing  with  this  very  subject. 

Goods    O-wners    Cannot    Recover. 

Warehousemen. — The  owner  of  goods 
destroyed  by  fire  while  in  storage  with 
other  goods  owned  by  the  warehouseman 
is  not  entitled  to  recover  a  portion  of  the 
insurance  collected  by  the  warehouseman 
on  general  policies  covering  all  goods  for 
which  he  was  liable,  without  showing 
that  he  has  not  been  indemnified  for  the 
loss  by  other  insurance.  Friedman  v. 
Woods  Motor  Vehicle  Co.  (C.  C.  A.)  413; 
Smith  V.  Woods  Motor  Vehicle  Co.,  Id. 


If    THey     Describe     THemselves     as 

Agents. 

Marine. — Persons  issuing  policies  of 
marine  insurance  on  behalf  of  an  insur- 
ance company,  and  afterwardsissuing  slips 
or  permits  to  be  attached  thereto,  in 
which  they  described  themselves  as 
"agents,"  are  estopped  to  deny  such 
agency  when  it  is  sought  to  hold  them 
liable  as  agents  under  a  state  statute. — 
Adler- Weinberger  S.  S.  Co.  v.  Rothschild 
&Co.  (C.  C.)  145. 

Proposed    Oregon    Mutual    Dose. 

Oregon. — The  prune-growers  have  i-e- 
solved  to  try  the  laxative  effects  of  a  dose 
of  mutual  fire  insurance.  There  is  no 
better  time  than  now.  The  stock  com- 
panies will  gladly  give  them  a  lot  of  bitter 
pills.  

Notary  Bonds. 

A  bond  without  a  cessation  of  liability 
would  seem  to  be  an  undesirable  risk; 
but  a  number  of  bond  companies  are  very 
eager  for  notary  business,  though  it 
would  be  difficult  to  say  when  liability 
under  a  bond  given  a  notary  public  will 
cease.  Laws  of  the  various  states  differ 
as  to  this  liability,  however. 

In  the  East  there  are  practically  no 
rates.  Notary  bonds  are  being  written 
"at  any  old  rate,"  and  several  companies, 
it  is  said,  allow  the  notary  a  commission 
on  his  own  bond,  besides. 


—Companies  doing  little  or  no  business 
are  seldom  seen  in  court  as  defendants. 

— The  wise  surety  company  does  not 
guarantee  the  man  whose  salary  is  too 
small. 

— Hilo,  Hawaii.— A.  E.  Sutton  &  Co. 
have  retired  from  the  insurance  business 

altogether. 

— In  Paris  air,  electric  and  steam  auto- 
mobiles pay  80  cents  insurance;  gasoline 
sparkers,  $1.00;  others  $1.50. 

— Send  the  Coast  Review  evidence  of  any 
business,  or  of  attempts  to  get  business, 
on  the    Coast  by   wildcats,   Lloyds,   etc. 

— New  York  City.— Local  business  is 
reported  dull.  Are  the  non-boarders 
getting  it?  Whose  fault?  Or  has  the 
wave  of  prosperity  subsided. 

— Oakland,  Cal.— Many  electrical  defects 
are  reported.  If  this  be  true  and  unusual 
something  definite  should  be  done.  A 
few  fires  would  be  a  good  argument. 
Unfortunately  there  are  too  few  fires  in 
Oakland. 

— To  the  Receiver  of  a  Sample  Copy. — 
Look  it  over  with  a  view  to  subscribing. 
Put  this  copy  on  your  desk  for  future 
reference.  It  is  a  directory  of  prominent 
and  successful  insurance  companies.  You 
may  want  the  address  of  some  general 
agent,  or  company  next  week,  to  apply 
for  an  agency. 

— Through  the  courtesy  of  the  Under- 
writers' Laboratories,  Chicago,  we  are 
in  receipt  of  a  pamphlet  announcing 
the  establishment  of  a  four  years  course 
in  fire  protection  engineering,  to  be  giv- 
en at  the  Armour  Institute  of  Technol- 
ogy, Chicago.  The  course  will  begin 
this  September.  The  technical  train- 
ing in  fire  protection  proper  will  be  under 
the  supervision  of  the  experts  at  the 
Underwriters'  Laboratories,  and  will  be 
given  at  the  laboratories  because  ail  new 
devices,  appliances  and  materials  that  are 
vital  to  fire  protection  or  have  a  bear- 
ing on  the  firo  hazard  are  taken  there  to 
be  tested.  In  addition  there  will  be  lect- 
ures by  prominent  insurance  officials, 
architects  and  contractors. 
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Tar  Paper  Bet-ween  Floors. 

If  there  had  been  a  layer  of  tar  or 
building  paper  between  the  double  floors 
of  the  building  on  the  northwest  corner 
of  Halleck  and  Sansome  streets  the  water 
damage  would  have  been  much  less  than 
it  was.  The  water-tower  deluged  the 
third  story  and  the  water  soaked  through 
the  floors  into  the  stores  beneath,  and 
probably  more  than  doubled  the  damage. 


By-La-ws  No  Part  of  the  Contract. 

A  provision  unreasonable  as  a  by-law 
may  be  good  as  acontract.  The  by-laws, 
if  not  contrary  to  charter  or  law  of  the 
land,  are  binding  on  members  and  are 
presumed  to  be  known  to  them.  The  by- 
laws referred  to  in  the  application  as  the 
basis  of  the  contract  are  no  part  of  the 
contract.     C.  A.  Mo.,  74  S.  W.  486. 


The  saloon-keeper's  probability  of  dy- 
ing soon  is  50  per  cent  greater  than  that 
of  the  average  of  other  kinds  of  employ- 
ment. 

The  Sun  Life  Office  of  Threadneedle 
street,  London,  advertises  "assurances 
without  medical  examination  for  male  or 
female  lives;  premiums  payable  monthly 
if  desired;  participation  in  90  per  cent,  of 
total  profits. " 

Ten  "Vears  Ago  in  Ne-w  Zealand. 

About  the  holidays  of  1893  the  follow- 
ing appeared  in  the  Antipodes: 

CHRISTMAS,      1893. 

To  the  Fire  Underwriters  of  Dunedin — 

Fellow  Idiots:  Accept  my  cordial  greetings  at 
this  festive  season.  This  is  indeed  a  time  for  mut- 
ual congratulation  !  We  have  truly  shown  a  spirit 
of  self-sacrifice  (of  our  companies  interests)  that 
has  awakened  the  admiration  of  all  premium 
payers  great  and  small.  Vive  la  guerre  !  Let  our 
motto  continue  to  be  "I'll  go  one  better."  Hurrah  : 
to-day  the  cry  is  "English  v.  Colonials  !"  and  the 
audience  applaud  to  the  echo.  To-morrow  let  it  be 
"Unlimited  v.  Limited,"  next  day  "A  to  M  v.  N  to 
L."    Keep  the  merry  ball  a  rolling. 

What  says  the  white  livered  cur  ?  It  is  easier  to 
break  down  than  to  build  up.  Down  with  him. 
Shall  we  let  him  spoil  our  fun  and  at  this  joyous 
season  too  ? 

Vive  I'Anarchie  1  Smash  tariffs,  smash  average 
agreements,  smash  associations,  smash  every- 
thing.   Our  mil] enium  is  dawning.    To  wish  you  a 


Merry  Christmas  and  Happy  New  Year  would  be 
superfluous.    They  are  inevitable. 

Yours  affectionately,  Fire  Underwriter. 
Seaclift,  Dec.  24th,  1893. 

Two  years  later  the  like  letter  would 
have  applied  to  the  Kil-Kenny-Kat  situa- 
tion on  the  Coast.  Happily,  Board  and 
non-board  people  ai'e  wiser  now.  Knifing 
is  a  quieter,  more  skillful  and  more  decor- 
ous art  in  these  mildly  competitive  days. 


Minnesota  Insurance  Repoi't :  Elmer  H. 
Dearth,  commissioner.  A  double  book 
of  about  800  pages.  Mr.  Dearth  says : 
"A  mutual  company,  other  than  in  the 
matter  of  expense,  can  not  furnish  fire 
insurance  indemnity  any  cheaper  than  a 
regular  joint  stock  company,  so  long  as 
the  same  class  of  risks  is  covered  and  busi- 
ness methods  employed."  No  cheaper, 
if  they  furnish  genuine  indemnity. 


A  subscriber  writes:  "Your  reviews  of 
annual  statements  are  so  clear  and  mat- 
ter of  fact  that  I  read  them  in  order  to 
keep  posted  as  to  the  condition  of  com- 
panies. The  so-called  reviews  in  some 
insurance  journals  are  really  nauseating, 
for  one  can't  help  but  read  'between  the 
lines'  the  evidence  of  puffery  and  an  ap- 
peal to  personal  vanity.  Keep  out  the 
sweet  taffy  and  my  digestion  will  stand 
the  solid  facts." 


We  are  not  editing  this  journal  spec- 
ially in  the  interest  of  non-advertisers. 
Why  should  we  ? 


This  is  a  queer  name:  "Marine  and 
General  Mutual  Life  Assurance  Society." 
It  is  a  London  company. 


Miscellaneous  quotable   information    in 
the  Coast  Review  Fire  Chart  for  1903. 


-One  agent,  writing  from  British  Colum- 
bia to  us,  says:  "The  San  Francisco 
managers  understand  conditions  up  here. " 
This  seems  a  neat  way  of  putting  the 
case.  

In  the  Effete  East. — Fire  losses  have 
began  to  increase.  The  total  American 
losses  for  1903  will  probably  be  more 
than  in  1902,     So  will  the  premiums. 
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Lnfe  and  Casoattty. 

Ancient    Order    of    United    'WorKmen. 

Elsewhere  we  print  a  sarcastic  letter  on' 
the  A.  O.  U.  W.  by  an  old  member.  He 
tells  how  he  was  fooled  and  what  he 
thinks  of  the  new  freeze-out  rates  for  a 
man  of  his  age.  He  has  a  right  to  be 
melancholy. 

The  average  mortality  cost  is  steadily 
increasing,  though  the  membership  is 
still  increasing.  When  the  decrease 
comes,  as  it  surely  must,  the  deficit  will 
be  startling,  unless  only  the  aged  and  the 
sick  desert  the  ship. 

The  A.  O.  U.  W.  collected  $10,000,000 
assessments  last  year  and  paid  $9,860,412 
losses.  It  had  451,570  members  on  Jan- 
uary 1.  This  was  a  gain  of  over  24.000, 
which  helped  reduce  the  death  rate  not  a 
little.  With  the  increased  rates  recently 
adopted,  and  the  foi-ced-out  older  men,  a 
decline  in  membership  may  possibly  be 
shown  soon. 

Ancient    Order    <yf    United    "WorKmen. 

COMPLAINING     LETTER     FROM     A    MEM- 
BER WHO   JOINTED   THE   ORDER   OVER 
t  TWENTY  YEARS   AGO. 

Editor  Coast  Eeview: 

I  joined  the  Ancient  Order  of  United 
Workmen  over  twenty-  years  ago,  being 
most  emphatically  assured  that  I  would 
never  have  to  pay  more  than  $1.50  a 
month,  including  the  50  cents  monthly 
for  lodge  dues.  I  was  also  assured  that 
the  law  of  the  order  fixed  the  largest  num- 
ber of  possible  assessments  for  California 
in  one  year  at  twenty-two;  and  further, 
that  we  should  never  have  so  many  as 
twenty-two  in  one  year.  If  because  of  an 
epidemic  or  other  great  calamity  such  a 
contingency  should  ever  occur,  the  su- 
preme lodge  would  pay  the  deficiency, 
that  is,  the  excess  over  the  twenty-two 
assessments. 

But  this  was  not  all.  I  had  many  things 
drummed  into  me  concerning  the  swin- 
dling methods  of  the  old  line  companies. 
Much  was  said  of  the  "enormous  salaries" 
paid  their  officers,  of  their  "palatial  office 
buildings, "   of  the  enormous  reserves  of 


which  their  policyholders  had  been 
robbed— reserves  which  the  members  of 
the  Ancient  Order  of  United  Workmen 
could  always  "carry  in  their  own  pock- 
ets." I  was  told  that  the  old  line  com- 
panies made  big  sums  by  confiscating  all 
moneys  paid  on  forfeited  policies,  and  yet 
that  many  of  these  companies  failed. 
Last,  but  not  least,  I  was  assured  that  the 
old  line  companies  seldom  paid  a  death 
claim  until  after  a  lawsuit. 

These  were  all  trump  cards,  but  the  re- 
serve in  my  own  pocket  was  surely  the 
joker.  I  might  have  justly  fancied  that 
the  rattle  of  it  in  ray  pocket  at  every  stej) 
I  took  would  proclaim  me  to  the  woi-ld 
as  an  Ancient  Workman. 

As  I  needed  insurance  at  the  time,  I 
pondered  seriously  over  these  matters, 
and  seeing  so  many  people  joining  the 
order,  who  I  believed  knew  more  of  such 
matters  than  I  did,  I  concluded  that  the 
statements  mentioned  above  must  be  sub- 
stantially correct.  So  I  also  joined  the 
procession  and  became  a  member  of  the 
Ancient  Order  of  United  Workmen. 

I  at  once  subscribed  to  the  Pacific 
States  Watchman,  theorgan  of  the  order: 
and  read  every  number,  and  listened  to 
the  speeches  of  its  editor,  who  seemed  to 
know  more  about  life  insurance  than  any 
other  man  living.  At  any  rate,  whatever 
he  said  "went."  He  was  the  great  "I 
am"  of  fraternal  insurance,  and  he  spoke 
and  wrote  with  such  assurance  as  to  con- 
vey the  impression  that  he  expected  the 
entire  membership  to  look  up  to  him  as 
"It."  Alas!  too  many  of  us  did  so,  and 
now,    when  too  late,   we  find  that  he  did 

not  know  a thing  about  it.     He  was 

talking  for  coin,  just  as  much  as  any  life 
insurance  man.  I  am  told  that  that  is  still 
his  profession — that  he  is  still  champion- 
ing the  delusion  of  fraternal  life  insur- 
ance, notwithstanding  his  failure  as  an  A. 
O.  U.  W.  prophet. 

This  "Moses"  more  than  confirmed 
everything  I  had  been  told  before  joining. 
He  showed  that  a  member  would  have  to 
live  seventy  years  after  joining  before  he 
could  pay  in  $2,000,  even  if  the  full  twen- 
ty-two assessments  were  levied;  that  peo- 
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pie  died  faster  between  a^es  40  and  50  than 
at  any  other  time  of  life.  The  Masons 
and  the  Odd  Fellows  were  lugged  in  to 
prove  that  in  an  order  like  the  Workmen 
the  death  rate  never  exceeded  10  in  1,000. 
A  lot  of  English  societies,  "just  like  the 
Workmen,"  were  often  quoted  as  giving 
$2,000  insurance  for  $20  a  year,  and  as 
having  been  giving  it  for  150  years  and 
more.  I  now  know  that  such  companies 
never  existed  in  England  or  anywhere 
else.     The  story  was  false. 

The  fraternal  editor,  in  his  intuitive 
wisdom,  Qxed  the  "experimental  point" 
in  fraternal  insurance  at  a  membership, 
sometimes  25,000,  at  other  times  50,000; 
and,  greatly  to  our  comfort,  we  were  con- 
stantly reminded  that  we  had  safely  passed 
this  point.  This  celestially  wise  man  was 
the  first  to  make  the  discovery  that  it 
cost  no  more  to  insure  the  life  of  a  man  of 
50  than  one  of  30;  that  the  members  never 
passed  40 — that  is,  the  average  age  of  the 
membership  never  passed  40;  further, 
that  one  of  the  chief  sources  of  income 
was  from  suspended  members. 

To  have  cast  a  doubt  on  any  of  these 
propositions  a  few  years  ago  would  have 
been  treason  and  lese  mnjestie  of  the  rank- 
est description.     Now  no  one  but  a 

fool  believes  a  word  of  them. 

When  the  maximum  number  of  assess- 
ments in  this  state  was  increased  from  22 
to  24  I  experienced  a  slight  shock,  but 
when  it  further  increased  to  28,  and  when 
even  30  assessments  proved  insufficient  to 
pay  the  death  losses,  it  jarred  on  me. 

At  each  change  we  were  told  that  the 
order  was  now  on  a  solid  basis;  we  were 
now  passed  the  '  'experimental  point, ' '  and 
in  future  we  would  go  on  swimmingly 
without  further  change. 

But  alas  !  next  came  the  "classified" 
rates,  and  my  eyes  were  then  opened  to 
the  fact  that  people  did  die  faster  when 
over  age  50  than  under,  that  the  average 
age  did  go  over  40  years,  that  an  insur- 
ance of  $2,000  could  not  be  carried  for  $20 
a  year;  in  short,  that  the  "Great  I  am" 
of  fraternal  insurance  and  fraternal  jour- 
nalism knew  a  whole  lot  of  things  that 
weren't  so. 


I  thought  he  was  knocked  out:  he  was 
not  even  out  of  breach;  for  in  the  next 
round  he  came  up  as  smiling  as  ever. 
With  a  side-step  he  got  in  a  "part  of  the 
experimental"  blow  on  the  bleeding  nose 
of  the  membership,  a  "solid  basis"  blow 
in  the  ribs,  and  a  "no  further  change" 
blow  which  landed  below  the  belt. 

I  lost  my  faith  in  the  professor,  but  I 
paid  my  assessments. 

Now  comes  another  change,  a  great  one, 
and  it  looks  like  the  proverbial  "last 
straw."  The  funeral  of  the  dear  old  so- 
ciety is  in  sight,  and  the  mournei'S  go 
about  the  streets. 

I  have  before  me  the  letter  of  the  su- 
preme master  workman  setting  forth  the 
new  plan  adopted  by  the  supreme  lodge 
at  its  late  session.     He  says: 

"The  order  is  well  aware  that  we  discov- 
ered some  time  ago  that  the  sj'stem  on  which 
we  were  conducting  business  would  not  per- 
petuate the  order  and  secure  to  its  members 
the  protection  which  it  was  its  principal 
function  to  furnish.  The  system  was  changed 
to  the  classified  plan  seven  years  ago,  with 
the  recognition  that  additional  provisions 
needed  to  be  made  for  the  deficiency  in  pay- 
ments of  members  in  the  ages  above  50. 
Three  years  ago  this  provision  was  made,  and 
we  have  had  two  years'  experience  with  the 
change  at  that  time  adopted,  with  the  result 
that  we  have  discovered  that  it  is  wholly  in- 
adequate and  needs  reorganization." 

A  committee  of  seven  created  by  the  su- 
preme lodge  last  year  to  make  an  invest- 
igation and  report  "what  was  necessary 
to  be  done  in  order  that  our  system  should 
be  adequate  and  not  subject  to  future 
modifications,"  has  reported  its  discov- 
eries.    Among  them  are  these: 

That  the  death  rate  increases  with  ad- 
vancing age; 

That  the  order  is  short  $148,608,753  to 
enable  it  to  carry  out  its  contracts; 

That  of  this  deficiency  of  $148,608,753, 
$87,713,424  belongs  to  members  over  50 
and  $60,895,309  to  members  now  under  50. 

The  members  are  now  called  upon  to 
put  up  this  littlesumof  over  148  millions, 
which  is  called  a  "guaranty  fund,"  and 
which  is  included  in  the  subjoined  table  of 
monthly  assessments  going  into  efi'ect  in 
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October.  For  the  purpose  of  comparison 
I  have  added  the  rates  now  (September) 
in  force: 

^068                     Present  rates  New  rates. 

18  to  24 SI. 30  $1.30 

25  to  29 1.44  1.50 

30  to  34 1.62  1.80 

35  to  39 1.88  2.10 

40  to  44      2.26  2.50 

45  to  49 2.88  3.00 

50  to  54 3.84  4.00 

55  and  over     ....      3.84  8.40 

The  portion  belonging  to  the  guaranty 
fund  ranges  from  30  cents  at  ages  18  to  24 
to  $1.00  at  ages  50  to  54,  and  every  mem- 
ber must  pay  lodge  dues  and  per  capita 
tax  in  addition.  Those  over  54  pay  noth- 
ing to  the  guaranty  fund,  although  it  is 
shown  that  they  owe  about  .'JO  millions  to 
it.  They  are  told  that  this  sum  is  "a 
magnificent  donation"  to  them  from  their 
younger  brethren. 

As  I  am  now  55  I  am  free  toconfess  that 
I  do  not  appreciate  my  share  of  this  mag- 
nificent donation  as  I  ought.  I  cannot 
help  comparing  it  to  a  Christmas  present 
of  a  box  of  Chinese-made  cigars  from  my 
wife,  paid  for  with  money  stolen  from  me 
while  asleep. 

If  I  should  live  for  twenty  years  more, 
how  much  will  ray  $2,000  insurance  have 
cost  me?  God  only  knows.  The  only 
thing  certain  about  it  is  that  it  will  not 
be  less  than  $106.80  a  year  besides  taxes. 

The  supreme  master  workman  tells  us 
in  this  letter  that — 

"These  plans  offer  absolute  security  at  a 
minimum  cost  to  new  members  of  the  order," 

And  again — 

An  applicant  for  membership  in  the  Ancient 
Order  of  United  Workmen,  therefore,  is  se- 
curing for  his  beneficiaries  protection  at  the 
lowest  cost  compatible  with  absolute  secur- 
ity." 

But  he  does  not  mention  the  present 
unfortunate  membership  who  feel  them- 
selves slipping  into  a  bottomless  pit. 

We  had  heard  these  platitudes  of  the 
supreme  master  workman  so  often  that 
they  fell  flat.  He  practically  acknowl- 
edges that  the  order  has  been  run  by 
guesswork  all  these  years.  Those  mem- 
bers who  firmly  believed  in  the  order  a 


very  few  years  ago  now  realize  this  pain- 
ful fact.  I  know  it,  for  I  have  talked  with 
them. 

The  older  members  see  clearly  that  the 
new  plan  is  simply  a  freeze-out  ffame,  or 
a  plan  to  freeze  them  out. 

The  younger  members,  however,  expect 
to  reach  the  age  of  55,  and  they  don't 
want  to  be  found  in  the  Workmen  when 
that  time  comes,  nor  have  they  any  guar- 
antee that  the  rates  will  not  be  raised 
again  in  the  meantime. 

The  $1.50  a  month,  that  I  was  guaran- 
teed twenty-live  years  ago  should  be  the 
extent  of  my  assessments  and  lodge  dues. 
has  grown  wonderfully;  that  "reserve" 
doesn't  jingle  in  my  i)ocket  any  more;  the 
seventy  years  given  me  to  pay  in  the 
$2,000  has  been  sadly  cut  down.  No  ac- 
count has  ever  been  made  of  the  amount 
received  from  suspended  members;  and 
it  is  evident  that  the  "experimental 
point"  will  not  be  passed  until  the  head- 
stone is  erected  over  the  grave  of  the  An- 
cient Order  of  United  Workmen. 

PRO   UONO   PUHLICO. 

.American  Legion    o/  Honor. 

Up-hill  work  in  this  association,  because 
it  is  going  down  hill.  There's  a  paradox 
for  you!  Death  rate  pei-  1,000  49.5.  Av- 
erage cost  to  each  member  $85.03.  Num- 
ber of  members  6, 002,  a  loss  of  about  1,000. 
or  about  IT  per  cent,  in  a  year.  Ten 
years  ago  this  order  had  liO. 000  members, 
and  the  cost  per  member  was  relatively 
light  and  the  death  rate  was  only  a  third 
of  what  it  is  now.  Decreasing  member- 
ship means  increasing  death  rate.  How 
long  can  the  order  survive? 


Part  of  his  Estate.— A  life  policy  pay- 
able to  the  wife  of  assured  if  living,  and 
if  not  living,  then  to  his  executors, 
administrators,  and  assigns,  became,  on 
the  death  of  assured  after  that  of  his  wife, 
a  part  of  his  estate,  to  be  administered 
according  to  the  terms  of  his  will.— Schu- 
macher V.  S.,  Tex.  Civ.  C.  of  .\p.  75  S. 
W.  50. 

England  has  a  surety  company  sixty- 
three  years  old. 


446 


The   Coast  'R.eVie\0 


R.nigHts  of  Honor. 

The  membership  of  this  order  has  been 
dropping^  down  ever  since  1890,  and  the 
death  rate  has  been  going  up  ever  since. 
The  average  cost  per  member  last  year 
was  over  $56.  Lapses  are  numerous. 
Insurance  comes  high  in  this  order. 


Order  <yf  Macabees. 

A  youngish  society  this,  and  therefore 
not  yet  on  nettles.  But  the  death  rate  is 
increasing.  So  is  the  cost  per  member. 
The  lapses  seem  large.  The  withdrawal 
of  23,792  members  from  a  young  and 
growing  fraternal  society  suggests  the 
leaven  of  shrewdness.  Some  folks  are 
doing  "a  heap  of  thinking." 

Royal  Arcanum. 

A  few  years  ago  the  death  i-ate  was 
about  7  per  1,000  in  the  Royal  Arcanum. 
Now  it  ranges  from  10  to  11.  There  is 
handwriting  on  the  wall,  not  written  by 
the  glad  hand  outstretched  to  welcome  to 
the  feast  of  the  growing  membership. 
We  feel  sorry  for  the  Royal  Arcanumites. 
They  will  some  day  find  the  order  weighed 
in  the  balance  and  found  wanting. 

The  Modern  Woodmen  order  now  has 
a  membership  of  664,166.  A  Modern 
Woodman  is  born  every  second. 

Did  you  ever  know  of  a  man  refusing  to 
give  audience  to  a  solicitor  because  too 
well  dressed  ? 

TYz    Per    Cent.   Rene-wal    Ccmmission   to 
a    Policyholder. 

We  have  been  informed  (and  the  auth- 
ority is  good)  that  a  life  company  east  of 
Indiana — which  writes  a  puzzling  amount 
of  new  business — wrote  a  good  sized  fif- 
teen or  twenty-payment  policy  on  a  Cali- 
fornian,  with  an  agreement  to  give  the 
policyholder  a  large  first  commission  and 
li  per  cent,  renewal  commission  yearh- 
thereafter.  The  offer  was  made  to  a  busi- 
ness man  by  an  officer  of  the  company, 
who  was  visiting  California  at  the  time. 

The  offer  by  the  officer  was  accepted; 
the  policy  is  still  in  force,  and  the  assured, 
deducting  "i  per  cent.,  forwards  to  the 
company's  home  office  yeai-ly  a  check  for 
the   remainder   of    the    premium.     How 


many  similar  rebating  contracts  with 
policy-holders  were  made  by  this  company, 
or  may  still  be  made  yearly,  "over  the 
heads"  of  its  general  agents,  is  of  course 
unknown  to  anybody  not  "on  the  inside.  " 
How  would  you  like  to  represent  such 
a  company  ? 

Mutual     Reserve    Fund    Compron\ises 
a   Big   Claim  in  California. 

FIRST  OFFERS  LITTLE  MORE  THAN  HALF 
— THEN  RAISES,   AND   FINALLY   SET- 
TLES FOR   THREE-QUARTERS. 

A  well  known  San  Franciscan,  who 
many  years  ago  took  out  a  $10,000  policy 
in  the  Mutual  Reserve  Fund  Life  Asso- 
ciation, died  some  months  ago,  and  a 
claim  for  the  $10,000  was  made.  Some 
ninety  days  later  the  claim  was  officially 
acknowledged,  after  letters  of  inquiry 
had  been  forwarded  by  the  beneficiaries' 
representatives.  Further  exasperating 
delay  followed,  the  company  coolly  taking 
ninety  days,  not  from  receipt  of  proofs, 
but  from  the  time  of  the  acknowledge- 
ment of  the  claim,  making  six  months 
after  death  before  it  was  prepared  to 
make  an  offer. 

The  claim  was  a  just  one.  The  de- 
ceased had  paid  all  assessments.  But  the 
Mutual  Reserve  refused  to  pay  the  claim 
in  full.  Its  offer  of  $5,800 in  full  payment 
of  the  $10,000  claim  was  indignantly  re- 
fused. The  company's  manager  in  Cali- 
fornia urged  the  claimant  to  accept  the 
offer,  alleging  that  the  Mutual  Resei've 
Fund  never  pays  more  than  the  amount 
first  offered  in  such  cases.  Confronted  by 
a  resolute  representative  of  the  claimant 
with  a  threat  to  sue  the  company  for  the 
$10,000  due  the  offer  of  $5,800  was  raised 
to  $6,300.  This  offer  beinglikewise  scorn- 
fully refused,  the  Mutual  Reserve  Fund 
then  offered  $7,500  and  tendered  its  check 
therefor.  On  the  advice  of  a  well  known 
old  line  manager  this  offer  was  accepted, 
and  the  company  was  allowed  to  com- 
promise a  $10,000  claim  by  the  payment 
of  75  cents  on  the  $1.00. 


Of  a  certain  reputed  big  producer  we 
asked  a  general  agent  of  a  leading  com- 
pany, "Why  haven't  you  employed  him." 
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The  reply  staggered  us.  He  said:  "We 
have;  we  gave  him  a  trial  and  he  didn't 
earn  his  salt!" 

M\at\ial   Reserve    Fvind.    Refuses    to    Pay 

the  Dobler  $10.000   Claim  in 

IdaHo. 

THE        OLD       LINE       COMPANIES        PAID 

PROMPTLY— DOBLER   WAS  KILLED 

IN  A  SNOWSLIDE. 

The  Baker  City  Morning  Democrat  of 

August  28,  under  the  flaring  headlines — 

Insurance  Company  Refuses  to  Settle. 

Mutual  Reserve  Stands  Out  on  Technicalities  In 

the  Matter  of  F.  0.  Dobler's  $10,000  Policy 

gives  some  interesting  particulars  of  the 
Mutual  Reserve  Fund's  refusal  to  pay  a 
big  claim  in  Idaho,  although  the  reg- 
ular companies,  in  which  the  deceased 
was  really  insured,  paid  long  ago. 

Fred  C.  Dobler  who  thought  his  life 
was  insured  by  the  Mutual  Reserve  Fund, 
was  manager  of  the  Cornucopia  mines 
in  Oregon.  A  policy  for  $10,000  on  his 
life  was  taken  out  in  the  Mutual  Reserve 
on  the  solicitation  of  Wm.  Hyde  Stalker, 
who  was  then  agent  for  the  company. 

Last  winter  Mr.  Dobler  was  killed  in  a 
snowslide.  Proofs  of  death  were  pre- 
sented to  theseveralcompaniesinterested. 
The  Washington  Life  and  the  Travelers, 
in  each  of  which  the  deceased  was  insured 
for  $5,000,  promptly  paid.  The  Mutual 
Reserve  Fund,  on  the  contrary,  began 
quibbling,  and  advanced  several  flimsy 
excuses  for  not  paying.  A  correspondent 
writes  us  from  Idaho  that  the  company 
has  had  the  impudence  to  say  that  the 
mining  man  committed  suicide.  We 
wonder  will  the  company  say  that  Dob- 
ler threw  himself  in  front  of  the  ava- 
lancheV 

The  Mutual  Reserve,  as  in  the  case  in 
California  narrated  elsewhere,  has  ottered 
to  compromise  the  Dobler  claim.  Wm. 
Dobler,  the  father  and  beneficiary,  says: 

"Several  attempts  have  been  made  on  the 
part  of  the  insurance  company  to  bring  about 
a  compromise  bj'  partial  payments,  but  I  will 
have  none  of  that  kind  of  business.  The 
whole  amount  is  justly  due  or  not  one  dollar 
of  it.  Other  companies  paid  their  losses 
promptly  and  with  no  attempt  whatever  to 
repudiate.'' 


Stalker,  the  ex-agent,  is  quoted  as  say- 
ing that  the  claim  is  a  just  one  and  that 
lie  will  render  any  possible  assistance  to 
make  the  Mutual  Reserve  pay  it. 


Life  Notes. 

The  fault  of  a  neglected  opportunity  to 
insure  does  not  alwayslie  wholly  with  the 
husband  and  father.  The  dilatory  and 
unpersistent  agent  shares  that  fault. 

A  London  life  office  promises  "a  fixed 
cash  surrender  value"  of  40  per  cent,  of 
the  premium  paid  allowed  to  those  policy- 
holders who  have  paid  three  years'  prem- 
iums. 

When  a  life  insurance  agent  has  gained 
an  audience  it  is  his  duty  as  well  as  his 
privilege  to  get  a  definite  answer  to  his 
offer  of  the  protection  whicli  the  policy 
guarantees. 

Life.— Alexander E.  Pawla,  G.  M.  Fow- 
ler, R.  S.  Maydole,  R.  E.  Curran,  A.  P. 
G.  Viglezzi,  B.  O.  Griffin,  Joseph  L. 
Tharp,  T.  C.  Burnside  and  Geo.  W.  Moi- 
row  have  recently  joined  the  Conservative 
Life  agency  staff'.  This  company  has 
written  thus  far  this  year  260  per  cent, 
more  business  than  for  the  same  seven 
months  last  year.  The  percentage  of  in- 
crease in  premiums  was  still  more.  July 
new  business  was  about  four  times  greater 
than  for  July  last  year. 

A  Scottish  life  office  presents  its  claims 
in  this  fashion: 

"In  the  selection  of  an  insurance  office 
for  the  purpose  of  providing  ca|)ilal  sums 
at  death  to  meet  family  settlements,  pai't- 
nership  or  other  business  arrangements, 
estate  duties,  etc.,  the  main  question, 
after  that  of  absolute  securit}-,  is  which 
ottice  will  provide  the  fund  on  the  most 
modei'ate  terms,  without  sacrifice  of  the 
most  valuable  right  to  participate  in  the 
surplus."  Further,  that  its  "premiums 
are  so  moderate  that,  at  usual  ages  for 
insuring,  £1,200  may  be  secured  from  the 
first  for  the  yearly  payment  which  would 
generally  assure  (with  profits)  Xl,0(K» 
only — the  £200  thereby  being  equivalent 
to  an  immediate  and  certain  bonus." 
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The  Clergy  Mutual  of  England  adver- 
tises proudly:  "No  agents  employed  and 
no  commissions  paid  for  the  introduction 
of.  business,  whereby  about  £10,000 
($50,000)  a  year  falls  into  profit."  But 
this  advertisement  is  an  agent,  costing 
money. 

The  John  Hancock  Mutual  resisted  a 
claim  chiefly  on  the  ground  that  the  in- 
sured was  not  lawfully  married.  The 
court  said  of  this  point  (83  N.  Y,  Supp. 
758). 

'  'I  fail  to  see  its  pertinency.  The  woman 
was  free  to  insure  her  life  for  the  benefit 
of  the  man,  though  they  were  not  law- 
fully married."     Judgment  affirmed  with 

sts.     All  concurred. 


Apropos  to  the  question,  Should  life  so- 
licitors be  paid  a  salary?  Rough  Notes 
tells  a  good  story  of  two  dogs,  one  a 
mongrel,  the  other  a  thoroughbred. 
The  owners,  walking  afield  with  the  dogs, 
discussed  their  merits.  Soon  there  was 
no  chance  for  further  discussion.  The 
mongrel  caught  and  devoured  two  rabbits, 
the  thoroughbred  was  always  just  too 
late  to  catch  "the  prospect."  Jones, 
the  owner  of  the  latter  dog,  asked  for 
the  reason.  Brown  said,  "Guess  you  feed 
your  dog."  Jones  said,  "He  eats  every 
time  we  do."  "That's  the  reason,  then," 
said  Brown.  "That  dog  of  mine  is  fed 
mighty  irregular  at  home,  so  when  he 
sees  a  rabbit  he  lights  out  after  it,  know- 
ing that  it's  his  next  meal,  and,  seeing  as 
his  stomach  is  empty,  he  runs  light  and 
generally  ketches  the  rabbit."  Coast 
Review  i-eaders  who  believe  the  life  agent 
should  be  "fed"  a  regular  salary  are  in- 
vited to  reply. 

Bond  Contracts. — There  are  two  phases 
which,  while  technically  within  the  scope 
of  so-called  old  line  insurance,  are,  in  my 
judgment,  liable  to  bring  disrepute  to  the 
business  and  disappointment  to  policy- 
holders. I  refer  to  the  so  called  bond  in- 
vestment schemes  with  life  insurance  at- 
tachments, and  the  accumulation  of  fic- 
titious assets  under  the  guise  of  policy 
liens.  In  the  care  of  the  bond  contracts, 
no  I'eference  is  ever  made  by  their  purvey- 


ors to  the  infinitesimally  meager  life  in- 
surance feature  of  the  contracts,  the  en- 
tire appeal  being  made  to  the  gambling 
instincts  of  the  prospective  purchaser. 
In  my  opinion  the  only  liens  that  should 
be  recognized  are  those  for  bona  fide 
loans  actually  from  the  company's  re- 
serve. In  the  financial  world  the  accu- 
mulation of  assets  by  giving  a  note  for 
$100,000,  making  an  endorsement  of  $50,- 
000  thereon  and  listing  such  an  endorse- 
mentas  a  valuable  asset,  would  be  laughed 
to  scorn. — James  V.  Barry,  Michigan 
Ins.  Com. 

Jas.  S.  Osborne  is  now  with  the  Equi- 
table Life. 

Beats. —Superintendent  Yates  of  Missouri 
is  trying  to  enforce  the  rule  that  notes  given 
for  the  first  payment  of  life  insurance  mustbe 
made  in  favor  of  the  company  instead  of  the 
agent.  Numerous  complaints  have  been 
made  of  the  operations  of  unscrupulous 
agents.  It  has  been  the  custom  for  an  agent  to 
take  the  application  of  a  person  who  he  was 
certain  would  be  rejected,  and  with  the  ap- 
plication would  take  the  applicant's  note  for 
the  first  payment.  This  note,  payable  to  the 
agent,  would  be  immediately  discounted  at 
the  local  bank,  leaving  the  rejected  applicant 
to  pay  for  something  he  had  never  received. 

A  New  Brunswick  firm  of  four  members 
took  out  $10,000  each  in  the  Mutual  Life  and 
gave  a  promissory  note  of  $1,832.40.  Repre- 
sentatives of  a  Canadian  and  a  British  office 
got  on  the  trail  and  offered  50  per  cent,  rebate 
off  first  premium  and  5  per  cent,  off  renewals. 
The  firm  thereupon  refused  to  accept  the  Mut- 
ual policies  and  notified  the  company,  before 
its  acceptance  it  is  said.  The  firms  chief  de- 
fence was  that  the  agent  had  claimed  that 
the  policies  offered  were  the  "best  and  cheap- 
est." The  case  went  before  a  jury,  which 
gave  a  verdict  for  the  company. 

But  whatever  you  do,  don't  put  off  starting 
to  make  an  actuality  of  that  increased  busi- 
ness you  have  determined  to  write.  This 
"putting  off"  is  an  insidious  disease  that 
"sticketh  closer  than  a  brother,"  and  is 
harder  to  get  rid  of  than  an  impecunious 
agent  begging  for  an  advance.  And  it  is 
much  more  dangerous.  The  latter,  as  a  rule, 
costs  only  a  little  money,  which  can  be  re- 
placed;  but  the  former  may  mean  the  wreck- 
ing of  a  life.    It  is  like  deferring  to  a  maturer 
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age  the  vital  principals  that  should  be  assimi- 
lated in  early  youth — the  years  creep  on  and 
death  finally  claims  an  old  man  who  has  never 
found  the  starting  point  to  put  in  practice 
virtues  which  he  has  admired  from  afar  and 
always  intended  should  some  day  be  his  own. 
— Tarbell. 

Again  a  petition  for  a  receiver  for  the  Na- 
tional Life  of  the  United  States  of  Chicago. 

The  new  Reliance  Life  is  too  conservative 
to  succeed.  It  will  insist  on  spelling  the 
name  of  its  home  city  with  an  "h."  What  is 
the  fate  of  fossils  ? 


The  Life  Agent  is  tHe  R^eal  TKovigKtful 
Benefactor. 

A  man's  calling  should  be  estimated  by  the 
good  which  it  does  its  patrons.  I  would  be 
untrue  to  my  own  profession  if  I  should  fail, 
in  this  connection,  to  say  that  medicine  stands 
first  in  usefulness  to  the  race  among  the  pro- 
fessions, but  following  it  closely  I  place  the 
avocation  or  profession  of  the  life  insurance 
agent.  It  may  not  look  well,  so  quickly  fol- 
lowing this  laudation  of  medicine  as  a  useful 
calling,  to  say  that  one  of  our  duties  is  found 
in  the  house  of  the  dead  immediately  follow- 
ing the  best  work  that  we  sometimes  are  able 
to  give.  Death  comes,  however,  and  every 
source  of  solace  is  welcomed  by  the  doctor 
J  who  is  explaining  to  his  disappointed  constit- 
uency that  the  will  of  God  cannot  be  over- 
come, or  he  probably  would  have  saved  his 
patient,  and  attention  is  called  to  the  splen- 
did policy  of  life  insurance  which  now  be- 
comes payable. 

How  often  have  we  heard  it  said  that 
"William  was  a  thoughtful  man;  he  looked 
into  the  future  and  knowing  that  ready 
money  might  be  needed  at  the  time  of  his 
death,  had  taken  a  goodly  amount  of  life  insur- 
ance, which  now  saves  his  property  and 
leaves  his  poor  widow  and  children  well  pro- 
vided for."  Or  again,  "What  a  far-seeing 
man  John  was  to  provide  for  his  family  by 
such  a  splendid  policy  !" 

As  an  examiner,  I  have  known  in  a  great  major- 
ity of  these  cases  which  have  come  under  my  own 
observation  that  it  was  neither  William' .s  thought- 
fulness  nor  John's  foresight  which  led  them  to  in- 
sure, but  it  was  the  tireless  and  persistent  elTorts 
of  some  life  insurance  agent  after  weeks  and 
months  of  effort  which  finally  led  these  men  into 
taking  these  policies,  because  William  and  John 
had  become  tired  of  a  contest  which  otherwise  ap- 
peared both  desperate  and  unending.  After  hav- 
ing once  taken  their  policies  and  experiencing  the 
relief  which  comes  to  anyone  who  feels  his  respon- 
sibility for  the  care  of  a  family,  and  who  begins 


to  lean  upon  his  insurance  policy  for  what  it  will 
bring  in  time  of  distress,  these  men,  viewing  the 
subject  from  within  the  fold,  had  been  glad  and 
deserved  great  credit  for  having  kept  up  their  pay- 
ments, but  without  the  persistent  edoris  of  the.se 
life  insurance  agents,  these  policies  would  never 
in  many  cases  have  been  taken  out,  nor  would 
their  insurance,  as  days  went  on,  have  been  in- 
creased. Although  his  name  was  nevermentioned 
at  the  funeral  and  no  thought  was  evergiveu  him 
when  the  estatewas  being  settled,  the  real  Samar- 
itan who  was  binding  up  his  family  wounds  in 
time  of  trouble  was  he  who  in  an  earlier  day  had 
crowded  the  first  policy  of  life  insurance  upon  the 
now  deceased,  who  doubtless  then  thought  him- 
self to  be  a  hunted  victim. 

Having  witnessed  both  ends  of  this  tragic  com- 
edy; having  seen  the  unwilling  candidate  led  Into 
the  examiner's  office,  because  he  was  unable  to 
escape,  and  having  noted  the  splendid  outcome  in 
later  years  when  death  came,  has  led  me  to  the 
belief  which  1  have  already  expressed,  that  the 
calling  of  the  life  insurance  agent  should  be  placed 
very  high  on  the  calendar  of  honor;  and  I  am  glad 
at  this  time  to  have  been  alloted  a  place  in  these 
festive  moments,  amidst  a  class,  and  such  a  iJirge 
number  of  these  people  who  are  spreading  the  gos- 
pel of  life  insurance  throughout  the  world.— Dr. 
Henry  Coe,  at  Penn  Mutual  Banquet. 


Casxialtx     Notes. 

Labor-unionists  are  smashing  plate-glass 
windows,  and  the  companies,  not  wishing  to 
be  smashed  themselves,  are  canceling. 

Casualty  companies  are  becoming  thick  as 
weeds  in  a  rail-fence  corner. 

After  a  while  old  Father  Time  will  come 
along  with  his  scythe. 

The  Bankers  Mutual  Casualty,  against 
which  we  warned  our  readers  some  time  ago, 
resisted  a  claim  because  assured  had-said  the 
safe  doors  were  b}4  inches  thick,  instead  of 
2%.  Assured  included  the  bolt  work.  Be- 
sides, the  company  knew  the  kind  of  safe  and 
thickness  thereof.  Assured  sued  and  won. 
Sometime  ago  this  Des  Moines  company  tried 
hard  to  get  bankers'  burglarly  business  in 
California  without  complying  with  the  law. 

The  Union  Surety  and  Guaranty  Co.  of 
Philadelphia,  reported  impaired  to  extent  of 
$i;5G,994,  has  had  the  two  questioned  items  of 
assets  accepted  by  the  Pennsylvania  insur- 
ance department,  and  is  therefore  not  im- 
paired. 

The  New  York  Herald  wonders  why  the 
.^15  a  week  clerk  at  Buffalo,  Frank  V.  La 
Bountie,  handling  money  and  mortpapes  from 
morning  till  night,  embezzled  f50U,000. 
Strange  indeed  that  a  man  paid  so  liberally 
by  his  generous  employers  for  years  should 
have  stooped  to  take  a  half  million  dollars. 
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The  American  Surety  Company's  income  in 
the  first  half-year  was  $279,000  more  than  the 
outgo. 

The  Preferred  Accident  had  $682,998  income 
and  $618,124  expenditures  in  the  first-half  of 
this  year. 

The  half-year  income  of  the  City  Trust, 
Safe  D.  &  S.  Co.  was  $28,000  less  than  the 
expenditures. 

The  first  six  months  income  of  the  Employ- 
ers Liability  in  this  country  was  $1,184,487, 
against  $848,597  outgo. 

The  Standard  Accident's  six  months' 
income  was  about  $11,000  more  than  its 
expenditures. 

Income,  $980,996;  disbursements,  $853,478. 
This  is  the  half-year  record  of  the  United 
States  Fidelity  &  Guaranty  Co. 

The  Pacific  Surety  Go's  six  months  income 
was  over  $20,000  more  than  the  expenditures. 
Net  surplus  and  assets  increased. 

The  Union  Casualty  &  Surety  contemplates 
issuing  a  life  income  policy,  paying  install- 
ments for  life  or  for  a  number  of  years. 

The  JEtn-a,  Indemnity  now  has  a  net  surplus 
ot  $11,983.  Disbursements  in  the  first  six 
months  of  this  year  were  $27,000  more  than 
income. 

The  Adams  will  start  a  surety  company 
for  the  express  insurance  of  its  employes. 
Several  railroad  companies  have  done  like- 
wise. 

The  Union  Casualty  &  Surety  Co.  of  St. 
Louis  had  some  $43,000  excess  of  income  in 
the  first  half  of  the  year.  Its  net  surplus  is 
now  $119,961. 

The  Ohio  Democratic  platform  includes  a 
plank  against  beneficiary  insurance  depart- 
ments by  railway  and  other  corporations, 
whereby  damage  claims  are  waived. 

The  Union  Casualty  &  Surety  Company 
kept  open  house  on  the  occasion  of  mov- 
ing into  its  new  quarters  in  the  Dolph 
Building  in  St.  Louis.  The  lobby  was  filled 
with  palms,  and  refreshments  were  sei'ved 
on  the  fifth  floor,  all  of  which  is  occupied  by 
the  company. 

Felix  A.  Doherty,  the  alleged  embezzler  of 
the  funds  of  the  Woi'kingmen's  Club,  of 
Franklin,  Pa.,  was  caught  at  Pendleton,  Ore., 
and  taken  back.  ]3oherty  was  bonded  by  the 
United  States  Fidelity  &  Guaranty  Co.,  which 
paid  the  club  $785.  The  company  had  been 
hunting  for  him  for  several  months. 


IdaHo  Life   B 


usiness   in 


1902. 


Written 

JEtna, $     7,500 

Bankers 308,000 

Des  Moines  .  .  .  208,500 
Equitable  .  .  .  736,350 
Fidelity  ....  13,775 
Germania  .  .  .  55,704 
Manhattan  .  .  .  2,000 
Mutual  Benefit  .  165,143 
Mutual  Reserve  1,039,150 

Mutual 19,000 

Nat'l  L.  &  T.  .  38,050 
New  York    .   .   .  1,514,294 


Written 
Nat'l  L.  &  S.  S  7,700 
Northwestern  54,000 
N'western  N.-  11,244 
Pacific  Mut.  .  1,287,250 
Penn  ....  142,000 
Phoenix  ...  1,500 
Prov.   Savings    340,876 


Prudential  .  . 
State  Life  .  . 
Union  C.  .  .  . 
Union  Mutual 
Washington    . 


7,000 
22,445 
135,000 
32,610 
45,705 


The  above  is  compiled  from  the  Idaho  state 
report.  We  omit  the  Travelers'  figures  be- 
cause they  evidently  include  accident  busi- 
ness. 

Use  of  Liquor. — The  certificate  provided 
that  it  should  become  null  and  void  if  the 
holder  become  habitually  intemperate.  Held, 
that  the  certificate  could  not  be  forfeited  on 
such  ground,  though  intemperance  would  be 
good  defence  to  an  action  thereon.  74  S.  W. 
486. 


Actuarial  Congress. 

The  International  Congress  of  Actuaries,  in 
New  York  city,  was  a  real  success.  Any- 
body who  thinks  it  was  a  dry  affair  doesn't 
know  these  actuaries.  They  all  are  thirsty 
for  knowledge.  Besides,  not  a  few  speak 
French  or  German  only. 

Pres.  Cortelyou  tells  us  that  the  first  act- 
uaries were  clerks  who  recorded  the  acta 
publica  of  the  lively  Roman  senate.  In  1819 
the  word  first  appeared  in  English  print, 
meaning  a  calculator.  Therefore  the  West- 
erner who  always  says  "I  calculate"  is  a  sort 
of  actuary. 

A  paper  on  longevity  demonstrated  that 
both  men  and  women,  notably  the  latter,  are 
living  longer  now  than  formerly.  Still,  they 
need  life  insurance  as  much  as  ever,  because 
it  costs  more  to  live.  The  average  death 
rate  per  l.OOOis  now  21.  During  the  Spanish- 
American  war  the  death  rate  was  less  than  in 
the  early  '80s.  It  is  asserted  that  a  5  per 
cent,  increase  of  premium  meets  all  the  haz- 
ard of  war  and  the  diseases  of  war.  As  the 
longevity  figures  include  those  of  children 
also,  our  hope  to  pass  the  100  year  mark  is  not 
strengthened  much.  We  shall  pay  the  prem- 
ium as  usual  next  month. 

"Self-selection"  was  admitted  as  to  annu- 
ity insurance.     The  good  risks  buy  annuities. 

The  general  opinion  was  that  interest  will 
probably  continue  to  decline  for  some  time. 
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National    Life    Ins.    Co.    Agency  Meet- 
ing. 

The  Ag-ents'  Association  of  the  National 
Life  Insurance  Company  of  Vermont  held 
its  fourth  annual  meeting,  at  the  home 
office,  last  month.  The  attendance  was 
larg-e  and  the  meetingwasa  great  success. 
Among  the  agents  present  were  P.  A. 
Stolp  of  San  Francisco  and  George  D. 
Alder  of  Salt  Lake.  John  S.  Poindexter 
of  St.  Louis  was  elected  president  of  the 
association.  President  DeBoer  delivered 
the  address  of  welcome,  in  the  course  of 
which  he  said: 

"With  all  of  us  it  is  a  matter  of  pride  and 
frequent  comment  that  the  National  Life  has 
had,  with  few  exceptions,  the  support  and 
service  of  an  intelligent  and  loyal  represent- 
ation in  the  field,  particularly  one  that  has 
commanded,  each  in  its  own  territorj^  the 
respect  of  competitors,  the  endorsement  of 
state  supervisors  and  the  confidence  of  the 
insured.  If  you  secure  the  latter  you  will 
have  all  the  rest.  Such  a  service  of  distrib- 
uted managements  as  we  now  have  in  thirty- 
five  states,  after  a  lapse  of  fifty-four  years,  in 
the  glory  and  support  of  our  institution. 

"Gentlemen,  greatness  in  warfare  and  in 
business  is  not  solely  measured  by  mere  num- 
bers of  men  but  by  power  and  spirit.  Men 
who  excel  in  power,  spirit,  and  understand- 
ing become  the  leaders  of  thought  and  of  men. 
Therefore,  because  we  think  you  meet  in  that 
attitude  of  mind  and  purpose,  directed  toward 
the  realization  of  yet  more  perfect  work  for 
the  policyholders  of  the  National  Life,  we 
give  you  the  truest  and  heartiest  welcome  of 
all." 

Pred  A.  Stolp  of  San  Prancisco,  after 
praising  California,  said: 

"Our  insurance  is  written  mostly  among 
the  professional  men,  merchants,  clerical  em- 
ployes and  farmers.  There  are  a  large  num- 
ber of  miners  in  the  mining  districts  of  Cal- 
ifornia who  carry  insurance,  but  this  business 
is  gotten  practically  by  two  companies  which 
are  the  only  ones  that  will  write  them. 
Another  fact  is  that  among  the  people  who  do 
insure  the  amount  is  not  as  large  in  pi'opor- 
tion  to  their  income  as  it  is  in  the  East.  Labor 
is  very  high  in  California,  and  yet  this  class 
of  people  will  not  consider  old  line  life  insur 
ance,  but  carry  only  fraternal  or  assessment, 
if  they  insure  at  all.  The  speculative  feature 
is  very  strong  among  the  people  of  our  state, 
as  is  generally  the  case    in  all  countries  of 


quick  fortunes,  and  the  argument  more  often 
advanced  than  any  other  is  that  investment 
life  insurance  takes  too  long  a  time  and  does 
not  pay  large  enough  returns  in  the  end. 

"A  word  or  two  in  regard  to  the  renewal 
of  business  in  California.  The  temperament 
of  our  people,  as  I  described  earlier,  makes 
the  business  somewhat  unstable  in  character. 
There  has  been  written  by  all  the  companies 
on  an  average  $25,000,000  a  year  for  the  last 
ten  years,  while  the  companies  had  in  force 
Dec.  31,  1892,  $107,000,000  and  on  Dec.  31,  1!KJ2, 
only  had  $199,000,000,  showing  a  gain  of  only 
$92,000,000  out  of  $250,000,000  written,  which 
is  less  than  one-third." 

The  well  known  James  T.  Phelps  of 
Boston  said: 

"The  loyal  Kentuckian,  when  asked  to  de- 
scribe the  difference  between  good  and  bad 
liquor,  you  will  remember,  prefaced  his  re- 
marks with  the  statement  that  while  there 
was  a  difference  in  the  qualities  of  liquor 
there  was  no  bad  liquor. 

"I  do  not  know  of  any  bad  life  insurance 
agents.  I  do,  however,  realize  that  there  is  a 
difference  in  the  quality  of  men  and  their 
work.  It  is  not  enough, even, that  the  agents 
of  the  National  should  be  pretty  good  agents. 
No  one  is  satisfied  with  a  prettj'  good  egg. 
An  egg  that  will  do  for  an  omelet,  but  cannot 
be  served  in  the  shell,  is  out  of  place  in  our 
family.  To  qualify  to  sell  and  administer  the 
best  insurance  in  the  world  does  not  need  ex- 
traordinary conditions,  but  there  should  be 
the  same  aim  and  ambition  in  the  agent  as 
there  is  in  the  motto,  that  is  to  accurately  in- 
form, to  fairly  instruct,  to  honestly  admin- 
ister and  disinterestedly  advise  the  people  on 
the  subject  of  insurance  simply-  needs  a  man 
who  will  find  out  the  simplest  things  and  tell 
them  in  the  most  direct  and  truthful  man- 
ner." 

Soft    Place. 

My  friend  Mr.  Forgan,  of  Chicago,  in  a 
masterly  address  which  he  made  recently, 
said  that  "the  young  man  who  goes  around 
looking  for  a  soft  place  has  got  one  already — 
under  his  hat."  That  statement  struck  me 
so  forcibly  that  I  have  felt  like  passing  it 
along.  It  is  a  statement  that  I  want  every 
man  connected  with  us,  especially  every 
young  man,  to  take  home  with  him  at  night 
and  think  about.  There  are  no  "soft  sjjols" 
in  the  life  assui-ance  business  and  I  for  one 
am  glad  that  there  are  not.  The  kind  of 
men  that  we  like  to  see  growing  up  about  us 
are   men  of  sterner  stuff  than  the  ordinary; 
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men  of  mettle ;  men  of  courage ;  men  of 
ability;  men  who,  given  ordinary  conditions 
in  ordinary  times,  will  meet  them  with  a 
strength  that  is  born  of  character  and  make 
them  yield  .extraordinary  results.— Tarbell. 

/Bro"wn  BooK.. 
The  Brown  Book  of  Life  Insurance 
Economics,  by  Benj.  P.  Brown,  159  Dev- 
onshire street,  Boston.  Price  $2.00  a 
copy.  The  author  quotes  Tarbox:  "Life 
insurance  is  not  helped  by  exaggeration 
or  concealment. ' '  Is  not  this  a  dig  at  the 
"no  competitive  literature"  agreement? 
Tarbox  said  of  life  insurance:  "Its  faults 
and  imperfect  conditions  are  better  known 
than  hidden."  Truly.  Brown  says  of  the 
past  year  that  it  had  the  most  favorable 
mortality  experience  for  a  generation  at 
least;  a  hitherto  unapproximated  aggre- 
gate of  underwriting  profits,  and  the  larg- 
est inci'ease  in  aggregate  dividend  pay- 
ments and  surplus  available  for  dividends 
on  record. 

The  steady  decline  in  interest  earnings 
and  in  dividends  paid  bymany  companies 
is  well  shown  in  the  latest  Brown  Book. 

For  examples  we  select  a  few  companies 
at  random.  In  1893  the  Mutual  Life 
earned  4.99  per  cent,  interest  on  ledger 
assets.  Last  year  the  rate  was  4.36.  In 
the  same  time  other  companies'  interest 
percentages  have  fallen  as  follows:  New 
York  Life,  from  5.04  to  4.49;  Provident 
L.  &  T.  Co.,  from  5.37  to  4.76;  Massa- 
chusetts from  5.38  to  4.65;  Germania, 
from  5.12  to  4.87.  These  figures  imply  a 
large  decline  in  dividends  to  policyhold- 
ers. Let  us  glance  at  the  dividends  paid 
by  these  same  companies  and  see  how  the 
policyholders  fare  now  as  compared  with 
ten  years  ago.  Germania,  dividendsabout 
$10,000  less,  though  interest  earnings  have 
increased  over  60  per  cent.  Massachu- 
setts, dividend  percentage  to  earnings  con- 
tinue the  same;  Provident  L.  &  T.  Co., 
dividend  percentage  has  fallen  from  about 
46  to  37;  New  York  Life,  dividend  per- 
centage to  interest  earnings  has  advanced 
from  about  24  to  about  33;  Mutual  Life, 
dividend  percentage  to  interest  earned 
has  fallen  from  34  to  about  17.    The  divi- 


dends under  consideration  here  are  divi- 
dends paid,  plu  or^minus  changes  in  un- 
paid dividQtii  liabi  itv. 

Additional    "Life"  i^-atter   elsewhere, 
under  "Unclassified." 


Imagine  a  comnany  with  less  than  |8,000 
surplus  promising  to  pay  'dividends  twenty 
years  hence. — Standard. 

Why  not?  Are  not  dividends  payable 
in  the  future  composed  of  savings  in  the 
future?  What  company  promises  new 
applicants  a  share  of,  or  dividends  out  of, 
the  present'Surplus  which  belongs  to  the 
old  policyholders.  Will  the  Standard 
please  enlighten  us  ?  The  existing  sur- 
plus of  a  life  company  is  security  for  the 
new  policyholder,  but  he  has  no  right  to 
a  share  thereof  "twenty  years  hence. ' '  A 
well  managed  company  with  only  a  dollar 
surplus  has  a  right  to  promise  dividends 
in  the  future,  andean  pay  them. 

Items. 

New  life  companies  should  avoid  the  hot 
South. 

The  Northwestern  Life  &  Savings,  Des 
Moines,  absorbed  by  the  Northwestern  Life 
of  Minneapolis. 

Industrial. — The  Hartford  Life  has  abol- 
ished the  office  of  assistant  superintendent. 
The  staff  is  divided  into  solicitors  and  col- 
lectors.   Agents  are  graded. 

The  National  Fraternal  Congress  approved 
the  insurance  commissioners'  uniform  bill, 
which  will  require  the  valuation  of  fraternal 
policies  and  the  maintenance  of  reserves. 

Sixty  fraternal  societies,  members  of  the 
"Congres"  have  3,672,120  members,  again  of 
314,313.  The  outstanding  insurance  is  $5,642,- 
442,256.  The  death  rate  last  year  was 
slightly  larger  than  in  1901. 

Western  Insurance  Review,  a  good  friend 
of  the  Mutual  Reserve  Fund,  thinks  the  ac- 
tion of  Commissioner  Wolf  in  guarding  the 
California  door  against  that  company-asso- 
ciation is  arbitrary.  We  challenge  the  W.  I. 
Review  to  print  the  Coast  Review  account  of 
the  compromise  of  a  just  $10,000  death 
claim,  as  printed  elsewhere  in  this  number. 
What  has  our  St.  Louis  contemporary  to  say 
of  the  "arrogance"  of  an  offer  of  $5,800  in  full 
settlement  of  a  legitimate  $10,000  death 
claim  ? 
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San   Francisco    Citx  Business. 

A  FALLING-OFF,  RELATIVE  AND  ABSO- 
LUTE—PREMIUMS WERE  LESS  LAST 
YEAR  THAN  TEN  YEARS  AGO— BUT 
THE   CITY   IS  GROWING   FAST. 

Our  readers  are  familiar  with  the  recent 
rapid  and  extraordinary  growth  of  San 
Francisco.  Never  was  there  such  a  de- 
mand for  building  materials;  never  were 
there  so  many  and  so  large  buildings  just 
completed  or  nearing  completion;  never 
were  so  many  carpenters,  bricklayers, 
lathers,  plasterers,  stonemasons,  steel 
workers,  hodcarriers  and  laborers  gener- 
ally employed.  Mechanics  and  laborers 
are  so  scarce  that  wages  paid  are  larger 
than  at  any  time  since  the  great  placer- 
gold  days  of  '49  and  '50. 

This  remarkable  period  of  building  ac- 
tivity began  some  two  or  three  years  ago, 
and  was  almost  or  quite  as  great  in  1902 
as  in  1903.  Merchandising  and  manu- 
facturing have  been  equally  active.  Man- 
ufacturers, working  overtime,  have  been 
unable  to  fill  orders;  merchants  have  had 
*  buyers  in  the  East  who  cannot  secure 
goods  enough  to  supply  the  demand  in 
San  Francisco.  Pricesgenerally  have  ad- 
vanced. The  population  has  increased  so 
rapidly  that  thousands  of  dwellings  and 
dozens  of  family  hotels  have  been  built 
to  house  them. 

In  1892  the  population  of  San  Francisco 
was  about  301,000.  The  city  fire  premium 
receipts  that  year  amounted  to  $2,448,048 
or  $8  per  capita. 

In  1902  the  population  of  San  Francisco 
was  estimated  at  400,000.  The  city  fire 
premium  receipts  amounted  to  $2,244,956. 
While  the  city  had  grown  largely  in  pop- 
ulation, in  stores,  in  factories  and  in 
buildings  in  ten  years,  the  premiums  had 
fallen  off  about  $200,000.  Estimating  the 
population  at  only  375,000,  the  average 
of  premium  receipts  per  capita  had  fallen 
from  $8.00  to  $5.00. 

What  is  the  explanation  ? 

Rates  have  been  reduced  somewhat,  it 
is  true,  but  the  reduction  would  not  vis- 


ibly affect  the  total  with  a  normal  growth 
in  population;  and  with  the  recent  ab- 
normal growth  the  reduction  becomes 
nominal. 

The  annual  premium  income  in  San 
Francisco  business,  at  present  rates, 
should  exceed  $3,000,000  under  existing 
conditions  of  building  and  of  business  of 
all  kinds.  It  is  about  three-quarters  of  a 
million  short. 

Our  explanation  of  the  shortage  is,  un- 
der-insuranco.  Property-owners,  misled 
by  reports  of  few  fires  and  snuill  losses,  are 
carrying  too  little  insurance  with  thecom- 
panies.  Lines  are  small  on  stocks,  on  ma- 
chinery, and  on  buildings  and  goods  of 
every  sort. 

There  has  been  too  much  talk  of  partial 
losses  and  a  small  annual  total.  The  con- 
flagration hazard  always  e.xists;  likewise, 
the  hazard  of  a  total  loss,  notwithstand- 
ing the  rare  efficiency  of  the  fire  depart- 
ment of  San  Francisco. 

Values  should  be  substantially  covered. 
With  the  partial  insurance  now  prevail- 
ing, insui-ance  losses  are  too  often  total. 
The  general  under-insurance  results  also 
in  a  large  annual  uninsured  loss. 

It  is  evident  from  the  figures  we  have 
given  above,  that  though  stocks  have 
been  increased  the  insui-ance  thei-eon  has 
remained  about  as  heretofore;  that  the 
increased  cost  of  labor  has  resulted  in  the 
curtailment  of  expenses  in  other  direc- 
tions, including  the  insurance  item.  In- 
surance has  been  allowed  to  expire;  re- 
newals have  been  for  reduced  amounts; 
new  buildings,  factories,  stocks,  etc.,  have 
been  insured  for  much  less  than  their 
sound  values.  To  such  a  degree  has  un- 
der-insurance prevailed,  that  in  1901  1902, 
including  the  rewritten  long-term  busi- 
ness, and  with  75,000  more  people,  the 
total  premium  receipts  were  $220,000  loss 
than  ten  years  ago  in  1891-1892.  The  city 
premiums  in  1891  and  1892  amounted  to 
$4,930,551.  In  1901  and  1902,  with  prem- 
iums on  term  business  running  into  1903 
and  1904,  the  city  premiums  amounted  to 
only  $4,710,179. 

With  this  extraordinary  decline  in 
premiums  togotherwith  increased  values, 
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there  hasbeena  large  increase  of  liability. 
Greater  values  are  at  stake.  The  chances 
of  total  loss  as  regards  the  insurance  have 
increased  largely.  To  some  degree,  also, 
the  extent  of  the  fire  protection  has  not 
kept  pace  with  the  surprising  growth  of 
the  city.  The  water  supply  is  all  right, 
but  the  new  suburban  districts  and  the 
new  sky-scrapers  down  town  impose  extra 
demands  on  the  fire  department.  More 
fires  and  further  demands  on  the  fire  de- 
partment must  be  expected.  Losses  will 
doubtless  increase.  The  period  of  phe- 
nomenally light  losses  in  San  Francisco 
has  probably  come  to  an  end. 

The  premium  income  of  San  Francisco 
should  be  increased,  not  by  an  advance  in 
rates,  but  by  an  increase  in  the  amount 
written.     How  ? 

We  suggest  the  co-insurance  clause  as 
a  remedy  for  the  present  state  of  affairs 
in  San  Francisco.  Make  the  property- 
owner  a  co-insurer,  bearing  his  part  of 
the  loss  in  the  event  of  partial  insurance. 
Co-insurance  is  the  only  fair  form  of  pol- 
icy for  use  in  protected  towns.  With  the 
co-insurance  clause  in  general  use,  San 
Francisco  property  will  be  almost  fully 
protected  by  insurance,  and  the  city  prem- 
ium income  will  advance  to  $3,000,000  or 
more  yearly.  Even  then  that  amount 
would  only  be  about  the  same  per  capita 
as  it  was  ten  years  ago. 

The  co-insurance  clause  is  in  general 
use  everywhere  in  the  East  and  as  far 
west  as  Denver.  Its  justice  is  appreciated. 
The  alternative  is  higher  rates.  The 
high  losses  on  the  Coast,  notably  in  the 
protected  towns,  indicate  that  if  the  co- 
insurance clause  is  not  generally  adopted 
in  this  field  it  may  be  necessary  to  ad- 
vance rates.        

Fire    Insurance  Men's  Club. 

Special  agents  and  adjusters  in  south- 
ern California  and  in  Arizona  have  ef- 
fected a  permanent  organization.  Re- 
cently they  held  their  first  banquet,  in 
Los  Angeles.  A  constitution  and  by-laws 
have  been  adopted,  as  becomes  a  healthy 
body.  Officers  have  been  adopted  as  fol- 
lows: President,  Maj.  W.  H.  Bonsall; 
vice  president,  D.  W.  Pierce;  secretary. 


M.  E,  Faust;  treasurer,  L.  P.  Stephens. 
Success  to  the  new  social  organization, 
say  we. 

Statistical  Fire  Under-writers.' 

The  writer,  while  visiting  different 
offices,  has  been  favored  with  the  inspec- 
tion of  company  and  general  statistics  of 
various  kinds,  often  compiled  by  the 
manager  himself.  One  very  successful 
manager  in  San  Francisco  keeps  a  list  of 
the  important  risks  which  he  turns  down. 
Opposite  each  record  he  writes  the  rea- 
sons for  the  rejection  of  the  risk,  together 
with  the  date.  Subsequently  when  one  of 
these  tabooed  risks  burns,  that  fact  and 
the  date  are  also  recorded  opposite  the 
original  record.  The  "turned  down" 
list  is  an  interesting  compilation  indeed; 
and  the  remarkably  large  proportion  of 
the  risks  burned  within  a  reasonable 
length  of  time,  as  noted  by  us  while 
examining  the  long  list,  certainly  con- 
firmed the  judgment  of  the  manager. 
Other  managers,  of  course,  compile  simi- 
lar records,  and  note  with  equal  satisfac- 
tion, from  time  to  time,  the  burning  of 
rejected  risks. 

Special  tables  are  made  up  from  the 
Coast  Review  loss  reports  by  more  than  a 
few  managers.  Some  compile  losses  by 
hazards,  and  others  keep  track  of  losses 
by  states  and  note  the  relative  rise 
or  fall  in  the  percentage  of  loss  up  to 
date.  One  manager  notes  from  month  to 
month  the  proportion  of  his  losses  to  the 
total  Coast  losses,  and  compares  the  per- 
centage with  the  proportion  which  his 
premiums  bear  to  the  whole  premiums. 
Supposing  his  premiums  are  2  per  cent, 
of  all,  according  to  the  figures  of  January 
1.  If  his  losses  for  the  month  are  under 
2  per  cent,  of  the  total,  his  experience  is 
comparatively  favorable. 


Canada  losses  will  probably  be  very 
heavy  for  the  year  1903. 

Boston  six  months  fire  premiums, 
$2,061,576.     TheRoyalleads  with  $87,503. 

Please  report  to  the  Coast  Review  any 
case  of  insurance  in  an  unauthorized  com- 
pany. 
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Marine    Companies'    Figures    for    January    1,   1903. 


Companies. 


Alianze,  Berlin  .... 

Alliance    Marine    and 
Gen'l,  L'd,  London  .    . 

American   and    Foreign, 
New  York 

Australian    Alliance   As- 
surance,  Melbourne    . 

Baloise  Marine,  Basle    . 

Boston    Insurance    Co. 
Boston,   Mass 

British  and  Foreign,  L'd, 
Liverpool  

Canton   Ins.  Office,   L'd, 
Hong  Kong 

China    Traders,     L'd, 
Hong  Kong  

Federal,  Jersey  City, 
N.  J 

Fonciere    Transports, 
Paris 

Helvetia  Gen'l,  St.  Gall 

Imperial  Transport,  Tok- 
yo      

Indemnity  Mutual,  Lon. 

London  and    Provincial, 
London  

Mannheim,      Mannheim, 
Ger.,U.S.  branch  N.Y. 


Man  On,  Hong  Kong  .   . 
Marine,  L'd,  London  .    . 

Maritime,  L'd,  Liverpool 

North    China,    L't'd, 
Shanghai  

Ocean  Marine,  London  . 

Po  On,  L'd,  Hong  Kong  . 


Jan.  1 


1903 
1902 


1903 
1902 


1903 
1902 


1903 


1903 
1902 


1903 


1903 
1902 


1903 
1902 


1903 
1902 


1903 


1903 
1902 


1903 
1902 


1903 
1902 


1903 
1902 


1903 
1902 


1903 
1902 


1903 
1902 


1903 
1902 


1903 
1902 


1903 
1902 


1903 
1902 


1903 
1902 


Capital. 


$    250,000 
250,000 


Assets. 


$1,775,823 
1.548,599 


1,000,00c     3,019,490 
1,000,000     2,994,955 


200,000 
200,000 

625,000 


200,000 
200, 000 


1,000,000 


1,302,480 
1,302,480 

250,000 
250,000 

240,000 
240,000 


1,250,000 
1,250,000 


400,000 
400,000 


375,000 
375.000 


1,005,000 
1,005,000 


500,000 
500,000 


500,000 
500, 000 

900,000 
900,000 

500,000 
500,000 

600,000 
600,000 

500,000 
500, 000 

400,000 
400,000 


445.373 
393,541 

1,062,66^ 


664,575 
649,828 

3,702,962 


8,014,428 
7.321,588 

1,407,404 
1,525,020 

1,241.732 
1,442,063 

1,656,155 


3,703,924 
3,563,964 

1,477,960 
1,487,750 

507,967 
497,040 

4,645,942 
4,675,575 

2,163,666 

1,889,224 

474,350 
459.303 

599,010 
647,007 

6,645,332 
6,440,221 

2,769,214 
2,543,430 

1,156,136 
1,135,509 

2,951,929 
2,752,  no 

486,256 
513,277 


Liabilities. 


>j, 003,017 
862,394 

218,893 
248,777 

71,847 
55-538 

145,325 


196,699 
213,181 

872,016 


1,5.32,779 
1,255,158 

377,893 
492,890 

449,009 
574,796 

523,661 


1,496,422 
1,471,753 

441,743 
475.817 

36,518 
19,759 

257,243 
261,991 

418,586 
284,115 

155,042 

89,785 

66,872 
68,509 

386,833 
541,828 

1,400,653 
1,276,062 

87.734 
110,604 

213.395 
204.995 

35.270 
47,423 


Net  Surplus 


$  492,806 
436,205 

1,800,597 

1,746,178 

173,526 
138,003 

292,339 


267,876 
236,649 

1,830,946 


5,179,169 
4,763,950 

779,511 
782, 130 

552,723 
527,996 

632,494 


957,502 
842,211 

636,217 
601,933 

96,449 
102,281 

3,383.698 
3.408,584 

1,245,080 
1,105,109 

319.308 
369.518 

32,138 
78,498 

6,258,499 
4.998,393 

868,561 
767,368 

464,124 
424,905 

2,738,534 
2,047,115 

50,986 
65,854 


Premiums 


I    386,528 
261,604 

769,850 
738,970 

123,430 
67,194 

249,920 


372,306 
364.901 

815,787 


2,328,180 
2,380,768 

766,675 
818,333 

623,945 
723,331 

701,546 


1,608,104 
1,764,077 

486,467 
455,890 

212,355 
262,395 

1,678,942 
1,752,951 

1,287,869 
1,146,969 

666.635 
602,641 

180,299 
184,903 

888,320 
922,593 

1,247,986 
1,251.794 

339,749 
361,626 

997.695 
I,c66,975 

334.516 
324.752 


Losses. 


249,187 
200,462 

710,560 
595.625 

51,004 
15.233 

159,705 


282,569 
289,061 

536,135 


1.387.474 
1,544,426 

571.233 
297,607 

436,566 

552,084 

307,300 


1,102,588 
758,824 

294,800 
285,118 

126,665 
193.678 

1,365.539 
1,328,535 

947.581 
947.929 

446,960 

363.377 

132,869 
"9.399 

679,129 
687,673 

1,036,938 
1,043,107 

220,895 
294,441 

756,485 
827,670 

287,03s 
304,565 
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Marine    Companies'    Figures    for    January    1,    1903— Continued. 


Companies. 


Reliance  Marine,  Liver 
pool      


Sea,  L'd,  Liverpool 


Standard,  L'd,  Liverpool 

Switzerland     General, 
Zurich    ........ 


Swiss  Marine  Combined 

Thames  &  Mersey,  Liv- 
erpool   

The  Union  Marine,  Liv- 
erpool   

Universe  Italian  Mai-ine, 
Milan 

Wilhelma,  Magdeburg. 
Yangtsze,  L'd,  Shanghai 


Jan.  1. 


1903 
1902 


1903 
1902 


1903 
1902 


1903 
1902 


1903 
1902 


1903 
1902 


1903 
1902 


1903 
1902 


1903 
1902 


1903 
1902 


Capital 


500,000 
500,000 

500,000 
500,000 

500,000 
500,000 

200, 000 
200,000 

800,000 
800,000 

1,000,000 
1,000,000 

817,500 
817,500 

300,000 
300,000 

750,000 
750,000 

262,800 
262,800 


Assets. 


1,579,680 
1,470,508 

4,477.709 
4,103,996 

1,842,955 
1,715,018 

1,023,476 
1,087,056 

3,166,011 
3,224,634 

6,710,745 
6,475,970 

5,231,807 
5,174,356 

725,108 
722,669 

1,380,355 
1,408,749 

J, 061, 202 
1,030,944 


Liabilities. 


353,169 
314,998 

1,106,867 
1,072,136 

343,210 
394,226 

712,224 
798,792 

1,350,666 
1,487,790 

1,793,774 
1,637,125 

1,786,435 
1,561,204 

371,520 
375,562 

154,257 
182,651 

176,136 
162,582 


Net  Surplus 


726,011 
655,510 

2,870,842 
2,531,860 

999,745 
820,792 

111,252 
88,264 

1,015.345 
926,846 

3,916,971 

3.838,845 

2,627,872 
2,795,652 

25,187 
47,107 

476,098 
476,098 

622,266 
605,562 


Premiums. 


Losses. 


687,613 
663,768 

1,287,297 
1,380,892 

575,760 
614,072 

455,345 
574,801 

1,314,118 
1,395,592 

2,3,50,749 
2,155,989 

2,388,786 
2,414,512 

883,041 
837,498 

380,722 

478,595 

410,746 
400,774 


444,814 
457,179 

753,457 
830,442 

525,762 
393,566 

378,212 
422,203 

955,581 
996,382 

1,835,614 
1,480,945 

2,086,763 
1,556,417 

739,665 
682,441 

342,575 
427,000 

231,265 
195,170 


Marine   Insurance    in   the    Future. 

By    AN    IMAGINATIVE    WRITER. 

There  is  now  a  bill  before  parliament  on 
this  subject,  but  in  the  present  instance  it  is 
not  the  special  purpose  of  the  writer  to  deal 
with  the  details  thereof,  but  to  touch  on 
some  points  in  regard  to  the  immediate  fut- 
ure of  sea-borne  trade  and  traffic  generally 
which  are  sure  to  have  considerable  effects 
on  marine  insurance  generally. 

There  are  certain  changes  going  on  in 
respect  to  the  merchant  and  passenger  ser- 
vices which  are  likely  to  be  fraught  ere  long 
with  additional  risks  that  were  never  dream- 
ed of  by  the  last  generation  of  seamen  or 
marine  engineers.  For  one  thing  only  the 
gradual  increase  of  electrical  installations  at 
sea  introduces  many  new  and  altogether 
unknown  elements  of  peril.  We  say  "un- 
known," for  decidedly  in  the  present  state 
of  our  scientific  knowled.ge  we  ai'e  really  in 
the  dark  as  to  what  electricity  can  and  can- 
not do.  For  one  thing  it  is  established  that 
the  movements  of  the  sea,  and  of  course  still 
more  those  of  the  ocean,  liberate  electricity 
in  great  volumes,  and  we  do  know  that  a 
great  volume  of  electricity  has  a  marked 
tendency  to  fuse  with  and  overpower  a  small- 


er quantity,  while  diverse  currents  can  at 
any  moment  be  caused  from  that  the  electri- 
cal engineer  intends,  if  only  nature  happens 
to  be  really  active  and  in  full  force  in  the 
immediate  vicinity  of  his  installation,  which, 
of  course,  in  comparison  with  an  ordinary 
natural  manifestation  of  electrical  energy,  is 
simply  like  a  child's  pea-shooter  compared 
with  a  hundred-ton  cannon.  But  more  than 
this,  there  is  the  probable  rapid  development 
of  wireless  telegraphy  on  the  sea  and  the 
probability  of  currents  being  now  and  then 
encountered  in  places  where  their  effects  will 
be  the  abrupt  firing  or  the  appalling  explosion 
of  inflammable  cargoes.  It  has  already  been 
suggested  by  science  that  the  natural  out- 
come of  wireless  telegraphy  may  be  the 
reducing  of  every  war  ship  to  practical  impo- 
tence in  face  of  the  Marconi  system  in  its 
ultimate  perfection,  seeing  that  it  will  be 
comparativelj'  easy  to  direct  a  live  current 
into  the  magazine  of  any  ironclad. 

Then  there  is  again  another  point  whereto 
due  attention  has  not  perhaps,  as  yet,  been 
sufficiently  paid,  and  that  is  to  the  fact  that 
the  decided  tendency  at  the  present  day  is 
to  build  larger  vessels,  both  for  passenger 
and  cargo  purposes.  Moreover,  the  use  of 
steel  is    increasing,  and  it  i§  obvious   that 
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until  we  understand  electricitj^  as  we  under- 
stand gas,  we  run  terrible  risk  whenever 
introducing  it  to  any  considei-able  extent  in 
a  ship;  and  remember,  too,  that  a  ship  is,  in  a 
manner,  insulated  herself  by  the  surround- 
ing water,  and  is  liable  to  be  traversed  by 
currents  at  all  points  when  once  deflected 
by  any  accident  from  their  proper  prescribed 
courses  in  the  service  of  the  ship,  as  in 
lighting  or  in  maintaining  the  cold  chamber, 
or  the  like.  We  are  as  yet  only  in  the  very 
early  days  of  electricity,  but  we  have  cer- 
tainly "harnessed,"  as  the  misleading 
phrase  runs,  a  force  that  is  ever  liable  to 
bolt,  slip  collar,  so  to  speak,  and  work  out  its 
unknown  ways  without  a  moment's  warning, 
in  the  form  of  various  freaks  of  its  own, 
which  are  pretty  sure  to  be  fraught  with 
disaster  to  man  and  his  works. — Insurance 
Spectator  of  London. 


Pr-ussian  National  CHanges. 

E.  Burkner,  one  of  the  managers  at  the 
home  office  of  the  Prussian  National  Ins.  Co., 
has  re-tired  on  account  of  ill  health.  C.  Wal- 
ter, who  was  associate  manager,  becomes  gen- 
eral manager  and  will  have  control  of  the 
company's  entire  business.  Paul  Jacobi,  who 
has  visited  this  country  several  times,  be- 
comes assistant  manager  and  will  have  direct 
charge  of  the  company's  foreign  business. 

Harold  W.  Letton,  whose  appointment  as 
assistant  manager  of  the  United  States 
branch,  will  aid  Assistant  Manager  Whilden 
and  General  Manager  Letton. 

Decision,  as  to  Fixtures. 

NEW   TORE    SUPREME    COURT     RULES      THAT    FIX- 
TURES WHICH  CAN  BE  REMOVED  WITHOUT 
DAMAGE  ARE  NOT  PERMANENT. 

The  plaintiff  was  the  owner  of  real  estate 
in  Albany,  the  lower  part  of  which  was  used 
as  a  dry  goods  store.  In  that  store  were 
shelves  and  counters  used  for  storage  of 
goods.  Some  of  these  were  entirely  loose,  to 
be  placed  anywhere  in  the  stoi'e,  and  it  is 
stipulated  that  "the  counters  and  shelving 
and  ofdce  fixtures  were  not  framed  or  built 
with  or  into  the  building  insured,  and  were 
capable  of  being  easily  removed  without  dam- 
age to  them  or  to  the  building."  The  policy 
was  written  upon  a  standard  blank  policy 
which  contained  this  printed  clause  : 

"This  company  shall  not  be  liable  for  *  *  * 
nor  unless  liability  is  specifically  assumed 
hereon  for  loss  to  awnings  *  *  *  store  or  office 
furniture  or  fixtures." 

The  property  described  in  the  policy,  and 
written  in,  was  as  follows:     "On  his  brick 


metal  and  asphalt  roof  building,  including 
gas,  steam  and  water  pipes,  and  all  other 
permanent  fixtures  contained  therein,  occu- 
pied for  stores,  oflSces  and  other  hazardous 
and  extra  hazardous  purposes." 

The  determination  of  this  controversy  de- 
pends upon  the  construction  which  should 
pi'operly  be  given  to  the  expression  "all  other 
permanent  fixtures  contained  therein."  If 
this  expression  should  properlj'  be  deemed  to 
include  the  shelving  and  counters  which  were 
thus  attached  to  the  store  building,  theplain- 
tiff  is  right  in  his  contention;  otherwise  the 
defendants  must  prevail. 

The  defendants  admit  at  the  outset  that, 
if  there  be  an  ambiguity  in  this  contract,  it 
must  be  construed  against  the  insurers.  They 
insist,  however,  that  there  is  no  substantial 
ambiguity  which  authorizes  the  application 
of  this  rule  of  interpretation.  The  provision 
in  the  contract  exempting  the  defendants 
from  liability  "for  store  and  oflQce  furnicure 
or  fixtures  unless  liability  is  specifically 
assumed  thereon"  protects  the  defendants 
from  liability  for  the  loss  of  this  shelving  and 
these  counters  unless  the  plaintiff  can  point 
to  some  other  clause  which  creates  a  specific 
assumtion  of  liability  for  loss  thereon.  In 
the  description  of  the  property  named  as 
insured  is  included  gas,  steam  and  water 
pipes,  "and  all  other  permanent  fixtures  con- 
tained therein."  It  is  a  familiar  rule  of 
interpretation  of  contracts  that  words  must 
be  construed  in  the  light  of  other  words  in 
connection  with  which  they  are  used.  The 
words  "all  other  permanent  fixtures"  are  used 
in  connection  with  such  fixtures  as  gas,  steam, 
and  water  pipes.  It  would  seem  to  do  vio- 
lence to  this  rule  of  interpretation  to  hold  that 
these  store  fixtures,  which  it  has  been  stipu- 
lated could  be  easily  removed  without  dam- 
age to  them  or  to  the  building,  were  of  the 
same  class  of  permanent  fixtures  as  gas, 
water,  and  steam  pipes.  If  they  are  not,  the 
plaintiff  has  failed  to  point  out  where  liability 
therefor  has  been  specifically  assumed  in  the 
contract  of  insurance,  and  the  defendants 
are  relieved  from  liability  under  the  general 
clause  of  their  contract  which  exempts  from 
liability  for,  "office  or  store  furniture  or 
fixtures."  Judgment  for  the  defendants, 
with  costs.     All  concur. 


A  local  insurance  agent  held  to  have  cause 
of  action  for  breech  of  the  company's  agree- 
ment, if  it  retired  from  business  there,  to 
allow  him  to  reinsure  the  business  or  cancel 
the  policies  at  pro  rata  rates.— Appleman  v. 
Broadway  Ins.  Co.  (Colo.  App.)  451. 
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Coast  Figvjres  by  States  and    Territor- 
ies. 

Our  table  of  premiums  and  losses  for  a 
series  of  years  in  the  various  states  of 
the  Pacific  West  has  been  revised  and 
brought  down  to  date.  It  is  printed 
elsewhere.  The  results  as  a  whole  have 
been  good.  A  decade  of  California  busi- 
ness, thanks  to  good  fortune  in  San 
Francisco,  has  been  profitable.  Arizona's 
nineteen  years  business  has  cost  the 
companies  over  $400,000  more  than  prem- 
ium receipts.  Idaho's  fifteen  years'  busi- 
has  cost  over  $100,000  more  than  prem- 
ium receipts.  Washington  shows  a  slight 
excess  of  losses,  taxes  and  expenses  over 
nineteen  years'  earned  premiums,  and 
even  an  excess  over  premium  receipts  as 
well  if  we  add  the  losses  of  the  local  bank- 
rupted and  the  retired  companies  which 
did  not  i-eport  for  the  disastrous  year 
1889.  Washington  figures,  with  low  loss 
ratios  for  several  years,  have  been  some- 
what misleading,  owing  to  the  remark- 
able increase  of  new  business  yearly. 
Much  of  this  increase  is  not  earned  at  the 
end  of  the  year  for  which  the  figures  are 
given,  nor  for  the  several  years  past. 
Colorado,  Montana,  Nevada.  Oregon, 
Utah  and  Wyoming  have  been  fairly 
profitable  for  a  series  of  years.  New 
Mexico  does  not  make  a  good  showing  of 
profit— perhaps  not  5  per  cent,  for  the 
whole  twenty  years. 

In  the  past  year  the  whole  Pacific 
West  had  an  unusually  satisfactory  busi- 
ness, with  about  16J  millions  in  premiums, 
or  a  gain  of  a  million.  Losses,  taxes, 
commisions  and  expenses  left  an  under- 
writing profit  of  perhaps  15  per  cent. 
This  is  a  pleasant  "background"  for  the 
present  prospects  of  only  5  per  cent,  or 
no  underwriting  profit  for  1903. 

The  growth  of  Washington  has  been 
marvelous.  There  is  no  better  evidence 
of  this  growth  than  the  large  annual 
increase  in  fire  premiums,  without  any 
advance  in  rates.  From  $200,000  to  more 
than  $400,000  gain  has  been  made  yearly 
since  1897.  In  1888  the  premiums  of 
Washington  were  about  those  of  Oregon. 
This  year  Washington's  total  promises 
to  be  double  that  of  its  older  sister  on  the 


south.  Combined,  the  total  will  be  little 
or  no  more  than  half  the  premium  income 
of  California. 

>fational  Government  "Will  Sue  a   City 
for  Loss  by  Tire. 

In  January  last  the  government  bar- 
racks at  Ft.  Brady  in  Michigan  were 
destroyed  by  fire.  The  government  had 
a  contract  with  the  city  of  Sault  Ste. 
Marie  for  the  maintenance  of  a  supply  of 
water  in  the  fort  at  a  pressure  of  eighty- 
five  to  ninety  pounds,  and  it  is  asserted 
that  on  the  night  of  the  fire  practically 
no  water  was  obtainable,  otherwise  the 
barracks  would  not  have  been  destroyed. 
A  claim  for  $68,053  has  been  made,  but  the 
city  council  will  not  allow  it.  Suit  will 
be  brought  by  the  federal  authorities. 

This  is  a  hint  to  insurance  companies. 
Contracts  of  insurance  are  based  on  the 
water  supply,  and  in  cases  of  carelessness 
whereby  the  water  is  shut  ofT  or  the 
pressure  is  greatly  reduced  the  cities  or 
the  water  companies  should  be  held 
liable.  We  have  printed  decisions  up- 
holding such  liability. 

The  City  of  SpoKane  SHould  Be  Held 
Liable. 

At  a  recent  fire  in  Spokane  the  fire 
department  was  helpless  because  there 
was  no  water  in  the  mains.  The  firemen 
arrived  promptly  in  response  to  the 
alarm,  and  found  a  small  blaze  in  an  out- 
building. There  being  no  water  they 
were  forced  to  stand  idly  by  and  watch 
three  buildings  burn,  one  after  the  other. 

It  was  twenty  minutes  before  there  was 
any  water  in  the  mains.  The  loss  was 
total  to  the  insurance  companies. 

The  Spokane  water  department  was 
under  obligations  to  keep  its  mains  in 
that  district  full  of  water.  Had  the  city 
fulfilled  its  obligations  the  loss  would 
have  been  nominal.  The  underwriters 
have  good  ground  for  a  successful  suit 
against  the  city  for  damages.  The  ex- 
ample would  be  a  good  one. 


The  annual  meeting  of  the  Western  Union 
meets  on  the  22d  in  Toronto,  where  the  Union 
has  no  jurisdiction.  The  meeting  will  beheld 
there  on  the  special  invitation  of  Vice  Pres. 
Kenney  of  the  Western  Assurance  Co. 
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Pacific    Coast    and    RocKy    Mountain    Kire    Business. 


Year. 

Premiums 
$     55,168 

Losses. 

Ratio 

1884  .    . 

$  52,456 

106.0 

1885 

54,631 

67,088 

123.0 

1886 

44,393 

68,423 

154-0 

1887 

54,835 

19,606 

35-7 

1888 

61,203 

42,267 

69.2 

1889 

63,983 

7,978 

12.4 

1890 

99,852 

16,555 

16.5 

1891 

61,662 

8,053 

13-0 

1892 

92,267 

53,315 

64.3 

1893 

109,009 

56,275 

51.6 

lSq» 

102,869 

79,879 

77-0 

1895 

119,251 

31.605 

26.  s 

1896 

120,899 

63,080 

.52.6 

1897 

145,763 

'  57-917 

40.0 

1898 

166,929 

241,414 

144.0 

1899 

243,182 

167.421 

68.9 

igoo 

266,087 

567,519 

213-3 

igoi 

322,485 

161,749 

50.2 

igo2 

368,49s 
$2,552,966 

127.113 
$1,889,713 

34-5 

19  yrs  . 

74-0 

DECADE   OF  CALIFORNIA 
BUSINESS. 


Year. 

Premiums 

Losses. 
$2,668,721 

Uatio 

1893.   ■ 

$6,782,158 

39-3 

1894  -    - 

6,337,060 

2,815,670 

44-4 

1895  .    . 

4.704,584 

2.850,672 

60,6 

1896  .    . 

3,802.197 

2,589,517 

68.1 

1S97  .    . 

4.756,669 

2,619,417 

55-1 

1898  .    . 

6,651,954 

3,562,703 

53-5 

1S99  .    . 

5,612.697 

2,923,999 

52-1 

1900  .    . 

1,795,503 

2,430,241 

42.7 

1901  .    . 

7,670,693 

2,378,124 

31-0 

1902  .    . 

7,360.222 

2,868,517 

39-0 

Decade 

$59,473,737 

$27,707,581 

46.6 

COLORADO. 


Year 

Premiums 

Losses. 

Rati  0 

1882  .    . 

$     600,919 

$    300,680 

50.3 

1883 

769,777 

357,218 

46.2 

1884 

756,068 

316,340 

41.8 

1885 

819,886 

264,710 

33-5 

i88b 

812,850 

379,930 

46.7 

1887 

904,126 

371,301 

41-1 

1888 

1,120,189 

390,020 

34-8 

I88q 

1,324,261 

550,265 

41-5 

1890 

1-551,059 

519,549 

33-5 

1891 

1,569,72s 

573-139 

34.1 

1892 

1,723,563 

827,062 

48.0 

1893 

1,461, 77g 

835,513 

57-1 

1894 

i,428,6ig 

794,651 

.55.6 

1895 

1,497,412 

520,068 

34-6 

1896 

1,562,758 

1,156,375 

74-1 

1897 

1,536,210 

376,799 

24-7 

1898 

1,554,136 

551,962 

35-5 

1899 

1,732,459 

1,081,996 

62.5 

1900 

i,9g9.823 

754,332 

37-7 

igoi 

I,gg8,052 

1,023,895 

51-2 

1902 

2,229,473 

1.024,524 

45-9 

21  yr 

s  . 

$28,953,947 

$12,970,329 

44-8 

MONTANA. 


Year. 

Premiums 

Losses. 

Ratio 

1S85  .    . 

$    241,376 

$    150,008 

62.2 

1886  .    . 

249,536 

161,050 

64.6 

1S87  .    . 

306,075 

122,463 

40  0 

1S8S  .    . 

374,035 

144,330 

38  7 

1889  .    . 

479,475 

289,770 

62.0 

1890  .    . 

509.225 

145,257 

28.5 

1891  .    . 

226,217 

138,303 

26.2 

1892  .    . 

725,929 

198.949 

.54-8 

1S93-    - 

643,787 

253.736 

39-3 

1894  .    . 

582,939 

208,183 

35-7 

1895  .    . 

623,912 

200,284 

32.0 

1896  .    . 

677-451 

241,729 

35-7 

1S97  .    . 

661,773 

244,883 

37-0 

1898  .    . 

725,276 

248,682 

34-2 

1899  -    - 

759,229 

224,496 

29.6 

igoo  .    . 

882,169 

476,862 

54-0 

1901  .    . 

974,329 

446,450 

45-8 

1902  .   . 

1,033,292 

383,249 

37-1 

i8yrs  . 

$10,676,025 

$4,278,684 

40.1 

Year. 

Premiums 

Losses. 

Ratio 

18S8  .    . 

$     59,141 

f      21,429 

41.0 

18S9 

59,909 

105,971 

176.0 

i8go 

87,162 

71,12s 

81.6 

i8gi 

109,395 

50,550 

46.2 

l8g2 

178,644 

138,222 

77-4 

1893 

159,848 

183,348 

114-5 

1804 

183,486 

232,628 

126.7 

1895 

147,940 

46,564 

31-4 

i8g6 

143-458 

107,750 

75-2 

1897 

163,787 

108.427 

66.2 

1898 

197,898 

105,863 

53-5 

1899 

225,641 

137,272 

60.8 

1900 

271,209 

115. 156 

42.5 

1901 

326,409 

98,636 

30.2 

1902 

421,129 

lSo,222 

42  8 

15  yrs . 

$2,735,056 

$1,703,166 

62.3 

NEVADA. 

Year. 

Premiums 

Losses. 

Ratio 

i88g 
1890 
i8gi 
1892 
1893 
1S94 
1S95 
1896 
1897 
1898 

1899 
1900 
1901 
1902 

$    135,076 
115,745 
•  129,585 
152.650 
102,803 
125,224 
72,377 
71,398 
85,974 
106, iSo 
103,806 
106,196 
114,408 
128,526 

$  111,226 
39,477 
51,456 
61,084 
59,126 
43,142 
32,983 
10,148 
2g,i37 

11,075 
25,395 
46,976 

25,417 
79,083 

82.4 

34-3 
40.0 
40.0 
57-4 
34-5 
44-3 
14.2 

33-9 
II. 0 

24-5 
44-2 
22.2 
61.6 

14  yrs  . 

$1,549,948 

$625,725 

40.4 

NEW  MEXICO. 


Year. 

Premiums 

$    108,772 

Losses. 
$      68,187 

Ratio 

1883.   . 

62.5 

1884 

109,754 

127,473 

117. 0 

1S85 

127,967 

42,204 

31-1 

1886 

111,067 

46,.533 

35-5 

1887 

138,805 

30,494 

22.3 

1888 

134-938 

64,363 

46.6 

1889 

135,606 

53-528 

39-4 

iSgo 

143,242 

55,492 

,38-7 

1891 

147,702 

60,442 

40.8 

1892 

166,000 

88,270 

71. 1 

1893 

182,636 

175-569 

96. 1 

1894 

133,219 

78,920 

59-2 

1895 

149,452 

66,250 

45-9 

1896 

155,938 

67,509 

43-3 

1897 

166, 02g 

69,675 

42.0 

i8q8 

167,180 

142,808 

85-4 

1899 

185,038 

136,900 

78. 4 

igoo 

217,620 

103,807 

47-4 

1901 

248,753 

101,307 

40.7 

1902 

272.113 

106,760 

40.0 

20  yrs  . 

$3,201,831 

$i,686,6gi 

52.7 

Year. 

Premiums 

Losses. 

Ratio 

1883.    . 

$     325,238 

$    225,512 

78.0 

1884 

356,751 

268,412 

75-4 

1885 

396,996 

79,259 

20.0 

1886 

413,290 

163,890 

390 

1887 

688,125 

188,868 

26.0 

1888 

419,465 

136,889 

32-7 

1889 

549,902 

145,668 

26.. S 

i8go 

870.359 

167,737 

19-3 

1891 

1.007,205 

587,981 

58.8 

1892 

1,232,523 

723,780 

59-0 

1893 

893,776 

376,807 

42.1 

i8g4 

874,210 

616,611 

70.5 

iSgS 

835,088 

385,484 

46.2 

1896 

853,686 

405,358 

47-4 

1897 

795,555 

422,887 

53-1 

1898 

958,931 

403,429 

42.0 

1899 

985,476 

351,975 

35.7 

1900 

1.089,084 

363,965 

33-5 

igoi 

1,227,924 

430,148 

35-0 

igo2 

1.394,507 

565,181 
$7,009,841 

40.5 

20  yrs  . 

$16,168,091 

43-4 

Year. 

Premiums 

Losses. 

Ratio 

1S85  .    . 

$    103,700 

1      36,450 

35.3 

1886 

109.259 

31.239 

28  s 

1887 

136,115 

99,965 

73-5 

1888 

139,564 

29,061 

20.8 

1889 

181,100 

36.149 

20.0 

1890 

265,435 

153,611 

57-2 

189 1 

274,467 

89,228 

32  4 

1892 

386,542 

190,183 

49-2 

1893 

273.036 

235,999 

86.4 

1894 

362,584 

150,300 

41-5 

1895 

302.969 

163,421 

53-9 

1S96 

301,049 

94,133 

31-2 

1897 

358,428 

204,859 

57-1 

1898 

448,671 

238,225 

53-0 

1899 

432,790 

93,179 

21-5 

1900 

370,681 

88,542 

23.9 

1901 

448,094 

274,782 

61.3 

1902 

463,060 

245,308 

52.8 

18  yrs  . 

$5,357,544 

$2,454,634 

45-8 

WASHINGTON. 


Year. 

Premiums 
$     117,966 

Losses. 

Ratio 

1884  .    . 

$      95,658 

81.7 

1885 

178,231 

103,777 

58.0 

1886 

183,962 

86,279 

47-0 

1S87 

304,797 

140,095 

46.6 

1S88 

329.251 

163,152 

50.0 

i88g 

*792,go9 

*3,224,479 

406.6 

iSgo 

1,734,656 

886,633 

5I-I 

iSgi 

1.477,223 

535,791 

36.2 

1892 

1,416.946 

794,671 

56.1 

1893 

1,289,637 

711,163 

55-1 

1894 

1,147,583 

620,892 

54-1 

1895 

990.569 

663, 192 

67.0 

1896 

1.005,797 

489.700 

48.7 

1897 

1.044.638 

377,690 

36.2 

1898 

1.258,743 

541,519 

43-2 

'899 

1.463,474 

579,014 

39-6 

1900 

1,759,686 

658,669 

37-4 

1901 

2.136,162 

805,941 

37-7 

igo2 

2,572,786 
$21,205,016 

1,025,792 

40.0 

19  yr 

s  . 

$12,504,107 

59-0 

*  ConflaKration  year.  Returns 
incomplete.  A  number  of  com- 
panies retired. 

WYOMING. 


Year. 

Premiums 

Losses. 

Ratio 

1882  .    . 

1     34,052 

$      17,896 

52.7 

1883. 

39,290 

7,.50i 

19.0 

1884  .    . 

62,959 

25,669 

40.7 

1885  . 

78,880 

6,425 

8.1 

1886  .    . 

86,675 

42.705 

49-3 

1887  .    . 

93,550 

70,093 

71.7 

1888  .    . 

98,293 

24,606 

25.0 

1889  . 

96,289 

26,791 

27.2 

1S90  .    . 

106,157 

54,247 

5I-I 

1891  .    . 

126,170 

46,504 

36.9 

1892  .    . 

126,039 

26,825 

21.3 

1893  .    . 

133,837 

69.715 

52.0 

i8g4  ..  . 

133,750 

50,140 

37-5 

1895 .  . 

125,560 

121,640 

96.8 

1896 .  . 

121,083 

24,066 

18.6 

1897 .  . 

121,850 

37,054 

304 

1898 . 

123,507 

28,304 

22.9 

1899 . 

135.130 

42,103 

31-2 

1900  .   . 

151-Q09 

46,991 

30-9 

igoi  .  . 

171,422 

38,070 

22.2 

igo2  .   . 

105.558 

.    56.649 

29.0 

21  yrs  . 

$2,361,960 

$863,994 

36.6 

Totals.  — In  1902:  premiums, 
$16,439,164;  losses,  $6,662,398; 
ratio,  40.5. 

Gkand  Totals.  —  Premiums, 
(including  California  since  1871) 
$2.50,418,763;  losses,  $110,134,162; 
ratio,  43.98.  Loss  ratio  for  out- 
side of  San  Francisco,  50  per  ct. 
For  obvious  reasons,  Alaska 
and  Hawaii  figures  are  omitted 
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Insurance    at    Seattle    Fire   oy    August 
30. 

From  Coast  Review  Extra. 

Net  Lines. 

NET   AND   TWINE   STOCK. 

40  per  cent. 

^tna $  3,500 

Aachen  &  Munich 2,500 

Commercial    Union 3,000 

New  Hampshire 1,362 

German-American 6,500 

Hanover 2,-500 

London    Assurance 3,498 

Niagara 3,383 

North  British  &  M 2,500 

Royal 8,662 

Queen 5,000 

Royal  Exchange 3,000 

St.  Paul 2,400 

Svea 1,646 

Springfield -.  •    .   ■  8,000 

Transatlantic 1,384 

National 999 

Franklin 2,500 

Fireman's  Fund 667 

Connecticut 3,250 

American,    Pa 1,000 

Pelican 3,500 

Phoenix,    London 5,000 

Prov.-Washington 3,500 

Union  Assurance 3,000 

Law  Union        2,500 

Pacific 2,500 

Colonial 3,166 

Alliance 3,000 

Firemens,  N.  J 667 

$83,984 
Machinery  loss  10  per  cent. 
BUILDING.— (Sartory. ) 
25   per  cent. 

American  Central .    .    - $  2,818 

Fireman's  Fund 1,688 

Citizens  (St.  Louis) 5,000 

New  York  Underwriters 5,000 

Pennsylvania 2,000 

New  Hampshire 1,500 

Phoenix,  Hartford 3,500 

Sun  Insurance  Office 5,000 

Thuringia 3,000 

Home  F.  &  M .  500 

St.    Paul 703 

New  York      703 

American,  N.  J 2,813 

Indemnity 1,406 

Norwich  Union  . 3,383 

Mercantile 1,407 


Scottish  Union 


937 


141,253 

A.    C.    TOUSEY    AND    CHICAGO     BELT- 
ING CO. 

60  per  cent. 

Liverpool  &  London  &  Globe $10,000 

American  (Newark) 500 

German-American 3,500 

National 2,000 

New  Zealand 8,000 

North  British  &  M .2,.500 

Greenwich 2,500 

Phoenix  Assurance 1,500 

St.  Paul      500 

Fireman's  Fund 1,.500 

Caledonian 1,000 

Manchester 1,000 

Connecticut 1,000 

$30,500 

AMERICAN     PAPER     CO.    AND    FALES 
(PAPER). 

75  per  cent. 

^tna $4,295 

Caledonian 917 

German-American 2,000 

Home  F.  &  M 8,000 

Michigan  F.  &  M 1,000 

Phoenix,  Hartford 1,000 

Manchester 917 

Agricultural 1,000 

Phenix,  Br 3,000 

$16,129 
D.  A.  BOEHME— TOBACCO. 
Loss  probably  total. 

Delaware $1,500 

London  &  Lancashire .  3,338 

North  German,  Hamburg 1,670 

Phenix,  Br.   . 1,600 

Royal  Exchange 3,500 

Agricultural .  1,500 

American,  Pa 1,000 

Globe  &  Rutgers 1,000 

$14,108 

Grand  total  insurance $185,973 

Estimated  loss $100,000 

When  the  foregoing  appeared  as  an  extra 
the  London  and  Niagara  figures  were  errone- 
ously reported  gross.  The  above  are  the  net. 
The  Home  F.  &  M.  figures  were  also  wrong  in 
the  extra. 
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The  extx'a  was  copied  by  the  N.  Y.  Commer- 
cial Bulletin  and  the  Review  without  credit 
to  the  Coast  Review. 


The  Difference. 

Looking  over  some  San  Francisco  losses 
over  $500  in  the  first  half  of  1903  and  1902, 
as  reported  to  the  Coast  Review,  we  found 
that  seventeen  prominent  companies  re- 
ported $26,458  losses  over  $500  last  year 
and  $164, 102  this  year.  The  diiTerence  is 
additional  evidence  of  the  specially  un- 
favorable nature  of  1903  in  San  Francisco. 
We  have  been  expecting  it  for  sometime, 
owing  to  the  unusual  business  activity, 
the  growth  of  the  city,  and  the  increased 
use  of  oil  and  electricity,  though  it  is  not 
clear  that  either  of  the  latter  has  had  any- 
thing to  do  with  the  increased  losses  in 
the  city. 

Fall  of  Part  of  Building  Terminates  All 
Insvirance. 

The  east  wall  of  the  building  fell  out 
and  collapsed.  Some  part  of  the  story 
above  plaintiffs'  store  fell  into  this  col- 
lapsed part,  but  they  were  in  a  situation 
to  continue  their  business  without  inter- 
ruption. Plaintiffs'  property  was  in  no 
way  damaged  by  the  falling  wall.  But  a 
heated  stove  had  been  precipitated  into  the 
debris,  and  a  fire  started.  In  extinguish- 
ing the  fire,  the  fire  department  damaged 
plaintiffs'  goods.  Suit  for  the  amount  of 
this  damage  was  brought  against  the 
Traders  Ins.  Co.  of  Chicago  (83  N.  Y.  S. 
220).  Verdict  for  plaintiffs  in  the  lower 
court.  Appealed.  Defendant  company 
contended  that  under  the  "fall  of  build 
ing"  clause  in  the  standard  policy  there 
was  no  liability. 

The  said  clause  reads:  "If  the  building  or 
any  part  thereof  fall,  except  as  the  result  of 
fire,  all  insurance  by  this  policy  on  such  build- 
ing or  its  contents  shall  immediately  cease." 

The  court  held  that  all  insurance  ceased 
when  a  part  of  the  building  fell,  even  if  that 
part  of  this  large  building  where  insured's 
property  was  located  was  unaffected  by  the 
fall. 

Two  judges  dissented,  holding  that  the 
building  occupied  by  the  plaintiffs  was  as  dis- 
tinct from  the  adjoining  store  as  if  separated 
by  a  brick  wall  and  were  not  under  the  same 
roof.    The  separating  wallswere  of  studding, 


lath  and  plater,  and  there  was  no  communi- 
cation between  plaintiffs'  store  and  the  ad- 
joining store.  The  toppling  over  of  the  part 
of,  the  adjoining  store  did  not.in  any.way  leave 
plaintiffs'  store  untenantable.  The  "fall" 
clause  should  receive  a  reasonable  construc- 
tion, in  the  light  of  circumstances,  and  the 
manner  in  which  business  is  conducted  in 
many  stores  under  one  roof. 
Dissenting  Judge  Spring  said  : 
"I  do  not  believe  the  falling  in  of  one  end  of  the 
Ions  row  terminates  all  insurance  on  the  contents 
of  the  other  stores.  If  so,  It  a  fire  should,  an  hour 
after  the  collapse  of  the  east  side,  start  by  spon- 
taneous combustion  or  the  explosion  of  a  lamp  in 
the  west  store,  and  burn  that  store  and  its  con- 
tents, the  insurance  company  is  relieved  from  pay- 
ment, because  the  falling  of  the  other  end  of  the 
building  nullified  the  policy,  and  every  policy  on 
every  store  and  its  contents,  although  the  collapse 
had  nothing  to  do  with  the  destruction  by  fire.  It 
seems  to  me  a  more  reasonable  construction  to 
hold  that  the  term  building  refers  to  the  particular 
structure  occupied  by  itself  as  a  store  for  any  es- 
pecial business,  instead  of  including  the  whole 
row  or  block  because  they  happen  to  be  under  one 
roof,  or  use  adjoining  party  walls." 

Dissenting  Judge  Hiscock  concurred.  But 
it  was  a  case  of  three  judges  against  two. 

If  any  part  of  a  frame  row  under  one  roof 
fall,  except  as  the  result  of  fire,  all  insur- 
ance on  all  the  stores  and  stocks  of'goods 
under  that  roof  ceases  immediately,  and  there 
is  no  liability  for  any  loss  which  may  subse- 
quently occur  from  any  other  cause. 


Insurance  Agent  Arrested. 

Olen  Vestal,  recently  of  the  insurance 
agency  of  Jones  &  Vestal,  Redding,  Cal., 
was  arrested  on  September  12  on  a  charge 
of  embezzling  $604.75  from  the  Milwaukee 
Mechanics  Ins.  Co.  The  complaint  re- 
cites that  the  money  was  collected  by 
Vestal  between  January  29  and  Septem- 
ber of  this  year  and  has  not  been  turned 
over  to  the  company.  Vestal  says  that 
no  such  sum  is  due  the  company  from 
him;  that  when  he  recently  sold  his  share 
in  the  agency  to  his  partner,  J.  R.  Jones, 
the  latter  assumed  all  the  indebtedness  of 
the  firm,  but  has  failed  to  pay  it.  Vestal 
is  out  on  $1,500  bail. 


The  Scottish-American  Lloyds  of  Chicago, 
in  liquidation,  it  is  said,  is  offering  only 
50  cents  on  the  dollar  in  payment  of  losses. 
Beware  of  Lloyds. 
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300  Volt   Circuit  in   San  Jose,  Cal. 

POWER  SUPPLIED  DIRECTLY  FROM 
TROLLEY  WIRE  TO  CONSUMERS- 
GENERATOR  FOR  METALLIC  CIRCUIT 
GROUNDED  WITH  GENERATOR  FOR 
RAILWAY  CIRCUIT. 

Our  readers  may  recall  the  fact  that 
about  two  years  ag^o  there  was  some  trou- 
ble in  San  Jose  because  of  the  fact  that 
the  electric  street  railway  lines  were  sup- 
plying- light  and  power  currents  from  trol- 
ley wires  directly  to  consumers.  The  con- 
sequent danger  to  life  and  property  is  well 
understood.  The  Board  of  Fire  Under- 
writers of  the  Pacific  immediately  took 
notice  of  the  practice.  Manager  DuValof 
District  B  interviewed  the  San  Jose  au- 
thorities, the  railway  officials  and  the  as- 
sured. Evidence  was  submitted  showing 
that  the  use  of  current  taken  from  trolley 
wires  is  unsafe  and  not  in  conformity  with 
the  rules  adopted  by  electricians  through- 
out the  United  States.  The  San  Jose 
street  railway  companies,  stirred  to  action 
by  the  Board's  representative,  established 
what  is  known  as  a  metallic  ungrounded 
circuit. 

This  security  has  been  discontinued. 
The  metallic  circuit  is  grounded  with  the 
generator  for  the  railway  circuit.  The 
danger  of  fire  and  of  loss  of  life  has  been 
enormously  increased. 

The  San  Jose  Railway  Co.  supplies  cur- 
rent from  its  trolley  wires  to  nineteen 
buildings.  The  San  Jose  &  Santa  Clara 
Railway  Co.  supplies  a  current  from  its 
trolley  wires  to  fifteen  prominent  build- 
ings. The  United  Gas  &  Electric  Co.  has 
its  metallic  circuit  grounded  with  the  gen- 
erator for  the  railway  circuit.  It  will  be 
seen  from  this  statement  of  facts  that 
many  insured  property-owners  are  in- 
volved. Their  property  is  in  contact 
with  a  500  volt  circuit— a  bolt  of  light- 
ning. 


The  Fire  Reinsurance  Co.  of  London 
advertises  in  the  Post  Magazine  Alma- 
nack: "When  other  British  tariff  com- 
panies are  already  interested,  this  com- 
pany is  prepared  to  issue  direct  policies." 


A   Projected   Mxitual. 

The  Lumbermen's  Ins.  Co.  is  the  name 
of  a  proposed  Washington  mutual,  which 
the  over-confident  organizers  hope. will 
be  able  to  insure  saw-mills  planing-mills, 
shingle-mills  and  other  wood-workeries 
at  less  than  stock  company  rates.  The 
number  of  companies  willing  to  write 
these  risks  is  not  large,  but  there  are 
foolish  lumbermen,  it  seems,  who  are 
willing  to  "rush  in"  a^id  risk  mill  or  five 
annual  premiums.  Henry  Garstens  is 
at  the  head  of  the  foolish  venture.  If  the 
Washington  lumbermen  could  see  the 
loss  figures  on  their  mills  and  lumber, 
Garstens  would  give  up  his  wild  scheme 
after  two  or  three  interviews.  It  is  pass- 
ing strange  that  men  of  common  sense 
will  believe  that  rates  are  too  high  when 
many  companies  refuse  to  write  at  those 
rates.  The  only  way  the  lumbermen  of 
Washington  can  obtain  lower  rates  is 
through  lower  losses — in  other  words,  by 
improved  construction  and  better  pro- 
tection. 

An  Avjtomatic  SprinKler  Decision. 

A  stipulation  that  it  is  agreed  that  an  auto- 
matic sprinkler  is  in  complete  working  order, 
and  that  insured  will  use  due  diligence  to 
maintain  the  system  during  the  full  term  of 
the  insurance,  is  not  a  warranty  or  a  condi- 
tion precedent  to  the  right  to  recover  thereon  , 
and  hence  it  was  proper  to  instruct  that  the 
burden  was  on  the  insui-er  to  show  a  failure 
to  use  diligence  to  maintain  the  system  in 
complete  working  order  after  the  policy  had 
taken  effect. 

Whei-e,  in  an  action  on  policies  stipulating 
that  it  is  agreed  that  an  automatic  sprinkler 
system  is  in  complete  working  order,  the 
evidence  shows  that  the  system  had  been 
installed  and  put  in  working  order  before  the 
date  of  the  earliest  policy,  and  was  repaired 
with  such  frequency  as  to  justify  a  finding 
that  it  was  in  order  at  the  date  of  the  issu- 
ance of  each  policy,  it  was  proper  to  refuse  an 
instruction  that  there  was  no  evidence  that 
the  system  was  in  working  order  when  each 
policy  was  issued.  Fuller  v.  N.  Y.  Fire  Ins. 
Co.  et.  al.,  Mass.,  67 N.  E. 


Scottish  Union  &  National.— Manager  Alex- 
ander Duncan  will  retire,  and  James  Allen 
Cook,  secretary  of  State  Fire,  will  succeed 
him. 
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United  States  Fire  Business    by  Sta 

tes 

Year. 

Premiums. 

L«^«<'«-  n°Z. 

by  G                          ~ 

roups  or  sections 

,  or  as 

Texas 1901 

4,855,954 

3,063,727  63.1 

a  W^Hole. 

iq02 

5,379,151 

2,824,134   52.5 

This    Form 

of    Compilalio/i     Originated    bij 

the 

Virginia 1901 

2,225,117 

1,592,395    70-6 

Coast  Jteview. 

1902 

2,666,176 

1,341,756    50-3 

NEW  ENGLAND  STATES. 

West  Virginia    .  1901 

948,470 

587,837    62.0 

I  "■"= 

1902 

1,145,251 

758,978    66.3 

Year. 

Premiums 

Connecticut 

.    .  1901 

$  2,954,536 

Losses,    ijiitio 
%  1,385,411    46.9 

Totals 

.  1902 
.  190 1 

$23,234,615 
20.155,232 

$11,713-435    50.4 
15,071,776    74.8 

1902 

3.oSg,777 

2,271,227 

73-5 

" 

.  1900 

18,676,822 

9.609,335    51  5 

Massachusetts  .  iqoi 

8,546,100 

4,189,874 

49.0 

■  1899 

17,229,024 

9,061,055    52.6 

1902 

9,697,092 

4,316,130 

44-5 

.  1898 
.  1897 

15,127,456 
15,036,352 

8,245,752    54.5 
7,467,078    496 

Maine  .   .   . 

.   .  1901 

1,840,633 

1,294,851 

70.3 

" 

.  i8g6 

14,354,405 

7,784,123     54.2 

1Q02 

1,973,080 

1,071,338 

54.2 

" 

.  1895 

14,376,559 

8,065,819    56.1 

New  Hampshire.  1901 

1,250,744 

722,106 

57-7 

.  1894 

13,326,988 

8,044,908    60.3 

1902 

1,364,256 

786,001 

57.6 

MISSISSIPPI  VALLEY  AND  LAKE  STATES. 

Rhode  Island 

.    .  1901 

1,100,988 

534,115 

48.5 

Arkansas   ....  igoi 

$  1,258,878 

$     636,808    50.6 

igo2 

1,251,848 

401,022 

32.0 

igo2 

1,371,541 

655,237    47-7 

Vermont     . 

.    .  1901 

914,072 

475,870 

52.1 

Illinois    .....  1901 

I4,8g4,039 

7,980,709    53.6 

1902 
1 

570,451 

222,476 

390 

1902 

Iowa 1901 

16,544,465 

8,370,583    50.5 

4,121,685 

2,348,548    57.0 

Totals  . 

.   .  1902 

.   .  1901 

$17,946,504 
16,607,073 

$9,068. ig4 
8,602,227 

50.3 

51.8 

1902 

4,616,688 

2,172,915    47.0 

" 

.   .  1900 

15,999,285 

8,248,126 

51.6 

Indiana 1901 

4,499,067 

2,736,687    60.8 

" 

.   .  1899 

16,273,285 

8,930,065 

54-8 

igo2 

5,040,763 

2,685,834    53.3 

" 

.   .  1898 
.    .  1897 

15,616,128 
i6,ogo,o76 

9,101,597 
5,895,108 

58.3 
36  6 

Indian  Territory.  1901 

381,115 

223,693    58.6 

" 

.   .  1896 

14,351,480 

6,736,567 

46.9 

1902 

400,000 

200,000     50.0 

** 

.   .  1895 

14,241,920 

6.524,837 

45-8 

Kentucky  ....  1901 

2,925,607 

1,762,108    60.2 

.   .  1894 

13-777,711 

8,339.823 

60.5 

1902 

3,292,124 

1,609,226    48.8 

M 

IDDLK  ATLANTIC  STATES. 

Kansas 1901 

2,195,968 
2,364,039 

1,236,985    56.3 
1,329,077    56.2 

Delaware  . 

.    .  I901 

$      261,078 

$    129.236 

49-5 

1902 

1902 

346,655 

IOI,2l6 

29.2 

Michigan    ....  1901 

5,367,437 

3,159,304    58.8 

Dist.  ofColur 

Dbia  igol 

504,734 

182,288 

36.1 

1902 

6,050,696 

2,713,781    44.8 

1902 

636,379 

99,561 

15.6 

Missouri    ....  rgoi 

5,345,799 

4,096,914     76.6 

Maryland  . 

.   .  igor 

2,314,758 

1,548,013 

66.9 

igo2 

6,117,514 

3,480,982    56.9 

1902 

2,656,983 

1,280,166 

48.1 

Minnesota     .   .   .  igoi 

4,660,978 

2,338,284    50.2 

New  York  . 

.   .  igoi 

27,720,327 

14,413,384 

52.0 

1902 

5,075,609 

2,058,003    40.5 

igo2 

31,048,107 

15,058,040 

48.4 

Nebraska  ....  1901 

1,726,906 

625,232    36.2 

New  Jersey 

.    .  1901 

4,845-250 

2,901,564 

.59.8 

1902 

I,6g5,286 

667,950    39-4 

1902 

6.071,021 

6,851,233 

112. 8 

North  Dakota  .   .  1901 

701,096 

519,103    74.0 

Pennsylvani 

I  .    .  1901 

13,420,203 

6,753.044 

50.3 

1902 

809,135 

470,944    52.3 

1902 

15,544,692 

7,263,028 

46.7 

Ohio igoi 

11,024,544 

6,233,869    56.5 

ig02 

9,149,113 

4,651,972    50.8 

Totals 

.   .  igo2 

$56,303,837 

$30,653,244 

54-4 

Oklahoma  ....  igoi 

554,789 

182,862    32.9 

.   .  1901 

49,066,350 

25i9~7,529 

528 

'* 

.   .   .  1900 

41,945,735 

30,377,480 

72.4 

lgo2 

715,978 

280,247    39.1 

" 

.   .   .  1899 

37,863,278 

28,594,268 

75-5 

South  Dakota .  .  igoi 

513,107 

239,211    46.6 

** 

.   .   .  1898 

37,931,424 

13,254,159 

^il 

1902 

618,787 

230,gio    37.3 

w 

.   .   .  1897 
.   .   .  1896 

41,676,750 
40,219.109 

19,429,233 
18.780,260 

46.6 
46.6 

Tennessee    .  .  .  1901 

2,508,452 

1,602,522    63.9 

" 

.       .  1895 

39,766,385 

19,328,972 

48.6 

1902 

2,735,872 

1-497,776    54  7 

.    .   .  1894 

38,127,574 

20,145,041 

52.8 

Wisconsin    .  .  .  1901 
1902 

5,241,571 
5,714,24" 

2,884,153    55.0 
2,150,150    41.0 

SODTI 

I  ATLANTIC  AND  GULF 

STATES. 

Alabama    . 

.  .  .  igoi 

$  1,667,673 

$    823,291 

49 

3 

Totals  .  . 

.  1902 
.  190 1 

$72,311,850 
67,921,038 

$35,225,587     48.7 
38,806,992    57.1 

1902 

1,932,706 

1,261,033 

65 

2 

"       .  . 

.  1900 

62,334,992 

36,964,291    59.3 

Florida    .   . 

.    .   .  igoi 

944,295 

4,033,636 

427 

4 

"       .  . 

.  1899 

57,987,311 

35,698,579    61.6 

1902 

1,173,100 

490,593 

41 

8 

".       ■  ■ 

.  i8g8 
.  1897 

53,366,339 
55,677,522 

33,144,220    62.1 
26,135,548    46.9 

Georgia   .   . 

.    .    .  igoi 

2,677,913 

1,589,150 

59 

3 

"       .  . 

.  i8g6 

53,206,782 

27,319-342    51-3 

1902 

3,169,734 

1,400,793 

44 

1 

''       .   . 

.  1895 

53,718,535 

29,804,506    55.4 

Louisiana  . 

.    .    .  1901 

3,059,309 

1,501,098 

49 

I 

.  1894 

55,009,551 

33,410,628    60.8 

1902 

3,248,219 

1,477,372 

45 

4 

PACIFIC  COAST  AND  MOUNTAIN  STATES. 

Mississippi 

.    .    .  1901 

1,386,802 

774,583 

55 

8 

Alaska 1901 

$      140.735 

$       2,653      1-9 

igo2 

1,614,416 

813,813 

50 

4 

1902 

153,202 

14,886      9.0 

North  Carol 

ina  .  igoi 

1,471,981 

596,622 

40 

5 

Arizona 1901 

322,485 

161,749     50-2 

1902 

1,764,328 

659,344 

37 

3 

1902 

368,498 

127,113    34-5 

South   Carol 

ina  .  igor 

887,718 

509,437 

57 

4 

California  ....  igoi 

7,670,693 

2,378,124    31.0 

igo2 

1,141,534 

685,619 

60 

0 

lgo2 

7,360,222 

2,868,517    39.0 
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Year. 

Premiums. 

Looses.    ,Ifjf„_ 

Colorado     .   . 

.   .  1901 

'  1,998,052 

1,023,895 

512 

1902 

2,229,473 

1,024.524 

45  9 

Idaho    .   .   . 

.   .  1901 

326,409 

98,636 

30.2 

1902 

421,129 

180,222 

42.8 

Montana    ,   . 

.   .  1901 

1,032,420 

478,754 

46.4 

1902 

1,033,292 

383,249 

37-1 

New  Mexico 

.   .  1901 

248,753 

101,307 

40.7 

1902 

272,113 

106,760 

39-2 

Nevada  .  .   . 

.   .  1901 

114,408 

25,417 

22.2 

1902 

128,526 

79,083 

61.6 

Oregon     .   . 

.   .  1901 

1,227,924 

430,148 

35-0 

1902 

1,394,507 

565,181 

40.5 

Utah     .   .   . 

.   .  1901 

448,094 

274,782 

61.3 

1902 

463,060 

245,308 

52.8 

Washington 

.   .  1901 

2,136,162 

805,941 

37.7 

1902 

2,572,786 

1,025,792 

40.0 

Wyoming  .  . 

.    .  1901 

171,422 

38,070 

22.2 

1902 

200,980 

66,336 

330 

Hawaii    .   .   . 

.   .  1901 

210,849 

77,037 

36.5 

1902 
.   .  1902 

230,296 

107,024 

46.4 

Totals  . 

$16,828,084 

$  6.793-995 

40.4 

'' 

.   .  1901 

16,048,406 

5,896,513 

36.7 

.   .  1900 

13,158,857 

-    5,701,783 

43-3 

.   .  1899 

12,309,260 

5,838,233 

47-4 

" 

.   .  189S 

12,424,789 

6,178,960 

48.9 

.   .  1897 

9,900,685 

4,571,296 

46.1 

.   .  1896 

8,850,777 

5,249,573 

59-3 

.   .  1895 

9,602,347 

5,139,249 

53-5 

.   .  1894 

11,494,957 

5,745,283 

50.0 

.   .  1893 

12,499,397 

5,891,909 

471 

.   .  1892 

13,104,300 

5,857,481 

44-7 

♦Estimated. 

TOTAL  UNITED   STATES. 

Grand  totals 

.    .    .  1902 

$186,624,890 

$93,454,455 

50.1 

((           It 

.    .    .  igoi 

169,798,099 

94,305,037 

55-5 

(I           (t 

.    .    .  iqoo 

152,115,691 

90,901,015 

59-8 

*'           " 

.       .  1899 

141,662,158 

88,122,220 

62.2 

.    .    .  1898 

134,466,136 

69.549,578 

51-7 

tt           " 

.    .    .  1897 

131,116,635 

63,498,263 

48.5 

*'           " 

.    .    .  1896 

130,982,553 

65,869,865 

52.2 

41                        (( 

.    .    .  1895 

131,705.746 

68,863,383 

52.2 

"                         " 

.    .    .  1894 

131,736,781 

75,685,683 

57-5 

.    .    .  1893 

133,304,090 

86,572,943 

64.7 

In  the  consideration  of  the  foregoing  figures  due 
allowance  should  be  made  for  the  large  amount 
of  unearned  premiums. 

The  actual  loss  ratio  in  the  United  States  was 
over  53  per  cent. 

Lloyds  gambling-  is  the  most  attractive 
in  the  world,  for  the  gambler  doesn't  have 
to  pay  unless  he  wants  to. 


August  fire  losses  throughout  the 
United  States  were  light.  Losses  to  date 
for  1903  are  scarcely  more  than  for  the. 
same  time  in  1902. 


Mutual  Extra. — A  copy  of  our  revised 
Mutual  Extra  was  inserted  in  the  adver- 
tising pages  of  the  August  Coast  Review 
in  the  edition  outside  of  the  city.  A 
number  of   our   readers   found  it  useful. 


Title  in  Case  o/  BanKrvaptcy. 

In  Fuller  v.  Companies  the  Massachu- 
setts supreme  judicial  court   held  that — 

Where  insured  property  was  destroyed  sub- 
sequent to  insured's  adjudication  as  a  bank- 
rupt, and  before  the  appointment  of  bis  trus- 
tee, the  title  remained  in  him  until  it  was 
destroyed ;  but  the  destruction  changed  or 
ripened  the  conditional  obligation  of  the 
insurers  into  a  fixed  obligation  to  pay  the 
amount  of  the  indemnity  stipulated  in  the 
policy,  and  such  obligation  was  enforceable 
by  the  trustee. 

Where  an  insured  is  adjudicated  a  bank- 
rupt, and  a  receiver  is  appointed,  such  adjudi- 
cation does  not  violate  the  insurer's  right  to 
have  the  insured  property  cared  for  by  the 
insured,  as  his  interest  in  the  property  after 
the  adjudication  is  not  changed. 

Where  an  insured  is  adjudged  a  bankrupt, 
the  bankrupt  proceeding  does  not  release  the 
insurers  from  their  obligation  because  of  the 
provisions  as  to  proofs  of  loss,  nor  is  there  any 
impossibility  of  compliance  thex-ewith. 

Where  property  is  destroyed  by  fire  after 
insured's  adjudication  as  a  bankrupt,  but 
before  his  estate  vests  in  the  trustee,  no 
defence  under  the  condition  of  the  policy 
relating  to  sale  can  be  urged,  as  there  was  no 
sale  or  transfer  of  the  property  during  the 
term.     67  N.  E.  879. 


La-w-  Union  &,  Cro-wn   Ins.    Co. 

This  is  one  of  the  oldest  British  ofiices,  hav- 
ing been  organized  in  1825.  It  has  nearly  |25,- 
000,000  assets.  The  fire  branch  has  $3,773,540 
assets,  as  shown  in  the  Coast  Review  Chart. 
The  cash  capital  is  $1,866,800.  The  policy- 
holders' surplus  is  13,163,284.  This  amount  of 
surplus  funds  is  based  on  the  American  rein- 
surance reserve  standard.  Last  year's  loss 
ratio  was  only  39  per  cent. 

Catton,  Bell  &  Co.,  who  represent  the  Law 
Union  in  this  field,  wrote  a  good  business  for 
the  company  last  year,  with  a  moderate  loss 
ratio. 

New  York  fire  premiums  in  the  fire  patrol 
district  for  the  first  half  year  were  $9,055,653 
— or  about  the  same  as  for  all  the  Pacific 
West.  Still,  we  should  prefer  the  profit  out 
here — this  year  excepted  of  course. 


Chicago. — The  annual  meeting  of  the  Fire 
Underwriters  Association  of  the  Northwest 
will  be  held  on  Sept.  29  and  30.  The  annual 
address  will  be  by  President  Washburn  of 
the  Home. 
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Mutual    Insurance    on    Public   ScKools 
Illegal. 

SCHOOL  DISTRICTS  CANNOT  BE  BOUND  TO 
PAY  THEIR  PROPORTION  OF  LOSSES — 
OPINION  OF  THE  DISTRICT  ATTORNEY 
— LIABILITY   OF   PUBLIC   OFFICIALS. 

A  number  of  school  buildings  in  southern 
California  are  "insured"  in  local  mutuals. 
The  legality  of  this  assumption  of  special  lia- 
bility has  been  tested  in  the  East  and  in 
Ventura  county,  Cal.  The  decisions  are 
against  it.  Itis  held  that  the  school  trustees, 
directors  or  boards  have  no  authority  to  bind 
their  districts  to  pay  assessments  for  fire 
losses. 

We  do  not  doubt,  in  view  of  these  decisions, 
that  in  event  of  a  mutual  failing  to  pay  a  loss 
on  a  school  building  the  school  directors  or 
trustees,  or  their  bondsmen,  could  be  made 
to  pay  the  loss.  The  courts  vrould  hold  them 
responsible  for  the  consequencesof  the  illegal 
act. 

The  ruling  that  public  school  buildings  can 
not  be  legally  insured  in  mutuals  applies  also 
to  all  kinds  of  public  property.  It  probably 
applies  also  to  agents  of  property-owners,  who 
are  not  authorized  to  bind  their  principals  to 
pay  possible  extraordinary  assessmentson  fut- 
ure Losses  of  a  mutual.  The  principal  could 
hold  his  agent  liable  for  the  extra  amount  he 
would  be  bound  to  pay. 

Last  month  C.  D.  Nelson  of  Lordsburg,  Cal., 
asked  the  district  attorney  of  the  county  for 
an  opinion : 

First — Is  it  legal  to  insure  school-houses  in 
mutual  fire  insurance  companies  ? 

Second — In  case  of  an  assessment  on  a  school 
district  to  pay  losses,  can  the  school  trustees 
order  the  payment  of  the  assessment  'i 

In  his  reply  to  these  inquiries  the  district 
attorney  first  quotes  the  law  under  which 
such  insurance  companies  are  formed,  show- 
ing that  such  companies  are  strictly  mutual 
concerns.     Continuing,  the  opinion   says: 

"The  board  of  directors  of  a  school  district 
has  power  to  make  contracts  for  those  things 
which  are  necessary  to  the  proper  conduct 
and  management  of  the  schools  of  their  sev- 
eral districts  but  its  power  cannot  extend  to 
authority  to  bind  their  district  to  become 
members  of  a  mutual  insurance  company 
where  it  is  possible  that  assessment  maj'  be 
levied  to  satisfy  losses  which  may  accrue  in 
the  future  and  of  uncertain  amounts. 

"In  order  to  be  insured  in  such  a  company 
the  insured  must  become  a  member  of  the 
company;     the    name    mutual    indicates   as 


much,  and  the  act  authorizing  the  organiza- 
tion of  such  companies  distinctly  provides 
that  the  insured  shall  become  a  member  of 
the  company. 

"It  might  also  be  suggested  that  a  rule  of 
public  policy  prevents  a  member  of  the  board 
of  trustees  or  persons  acting  in  similar  offi- 
cial capacity  from  being  interested  either  as 
a  member  or  as  individuals  in  any  contract 
made  on  behalf  of  the  public  interest  they 
represent. 

"We  presume  from  the  suggestion  made 
that  some  of  the  trustees  are  probably  mem- 
bers of  the  mutual  insurance  company,  other- 
wise the  advantages  of  insurance  in  such  a 
company  would  hardly  be  urged  ;  so  that  aside 
from  the  question  of  strict  legal  right  con- 
cei-ned,  there  is  one  of  propriety  entitled  to 
some  consideration. 

"However,  we  ai'e  very  decidedly  of  the 
opinion  that  a  contract  of  insurance  attempt- 
ed to  be  made  by  the  board  of  trustees  bind- 
ing the  district  to  become  members  of  a  mut- 
ual insurance  company  would  be  absolutely 
void  as  being  without  the  power  of  the  body 
to  impose  such  a  liability  upon  the  district. 

"With  this  conviction  in  mind  we  would 
consider  it  our  duty  to  advise  the  superin- 
tendent of  schools  to  refuse  to  issue  an j^  war- 
rant for  the  payment  of  charges  against  a  dis- 
trict growing  out  of  such  a  contract." 

INDIANA    RULING. 

Attorney-General  Miller  has  given  the  aud- 
itor of  state  an  opinion  in  which  he  holds  that 
farmers'  mutuals  cannot  legallj'  insure  school- 
houses  and  churches.  The  farmers'  mutuals, 
according  to  the  opinion  of  the  attorney  gen- 
eral, must  confine  their  writings  to  farm  prop- 
erties. 

To  Property-Owners:  If  your  insurance 
agent  does  not  take  and  read  an  insurance 
journal  printing  all  important  court  rulings 
touching  insurance  he  can  not  properly  safe- 
guard your  interests.  Would  you  employ  a 
lawyer  to  protect  your  property  if  you  knew 
that  lawyer  read  no  law  journals? 


The  Atlantic-Birmingham  Fire   will  enter 
several  western  states  in  the  spring. 


The  Commercial  Union  has  taken  over  the 
business  of  the  Greenwood  Fii-e  of  South 
Carolina. 


The  Home  has  created  a  New  York  state 
department. 
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American    Fire    Business    by     Grovips 
o/^  States. 

Six  states  only  lost  money  on  the  un- 
derwriting account  in  1902.  They  were 
Nevada,  Alabama,  Connecticut,  West  Vir- 
ginia, South  Carolina  and  New  Jersey. 

The  total  American  business  cost  the 
underwriters  50  per  cent,  of  the  premiums. 
This  was  the  lowest  for  many  years,  ex- 
cepting 1897,  when  the  loss  ratio  was  1  per 
cent.  less. 

Losses  were  somewhat  less  than  in  the 
pi-evious  year,  but  premiums  increased 
seven  millions,  against  seventeen  millions 
in  1901.  The  actual  loss  ratio  as  regards 
premiums  earned  was  53  per  cent. — a  re- 
markably favorable  year.  This  year  1903 
promises  to  be  equally  good — too  good — 
for  demoralization  will  result.  Fire  in- 
surance companies  can  not  stand  prosper- 
ity. 

In  thetable  printed  elsewhere,  complied 
in  groups  exclusively  by  the  Coast  Re- 
view, the  groups  of  states  showing  the 
largest  premium  gains  were  the  Mississip- 
pi Valley  and  Lake  states  and  the  Middle 
Atlantic  states. 

The  New  England  states  and  the  Pacific 
Western  states  have  about  the  same  prem- 
ium income;  but  the  losses  in  the  former 
are  much  greater. 

New  York  leads  all  the  states  in  prem- 
iums.   Pennsylvania  is  next. 

The  group  of  states  having  the  largest 
premium  income  is  the  Valley  and  Great 
Lakes. 

More  money  is  made  in  the  Pacific  West 
than  in  all  the  Southern  states,  in  all  the 
Middle  Atlantic  states,  than  in  New  Eng- 
land, or  than  in  Illinois,  Indiana  and  Ohio 
combined. 

Marine  Business  in  Australia. ^ — A  speaker 
at  a  recent  meeting  of  the  New  South  Wales 
Institute  said  :  Recently  I  approached  a  lead- 
ing marine  representative ;  needlessly  frank 
was  he  in  the  expression  of  his  opinion : 
"Hang  it  all,  old  man,"  he  said,  "the  busi- 
ness is  done.  Five  years  ago  we  had  60,000,- 
000  sheep,  but  since  the  monosyllabic  drought 
(his  language  was  painful  and  free)  there  are 
less  than  a  third  of  them  left  in  the  state ;  no 
wool  to  insure  while  a  frozen  sheep  is  a  curi- 
osity."   It  may  be  admitted   that,   taken   in 


conjunction  with  other  matters,  a  little  ex- 
plosive language  in  the  marine  branch  is  now 
allowable. 

Principal  Fires  on  tHe   Coast  in   1903. 
Insurance  Paid. 

Jan.  19 -Dayton,  Wash .$17,000 

22— Boise,  Idaho 15,600 

4— Honolulu 65,000 

31— Sacramento,  Cal 399,404 

28— Portland,  Ore 6,629 

25— Tucson,  Ariz 6,800 

21— Corning,  Cal.  .   .  .' 7,258 

Feb.  16— Spokane,  Wasn $    8,328 

11— Salt  Lake,  Utah 212,464 

6— Ogden,Utah 10,000 

19— Glendlve,  Mont 19,134 

8— Albuquerque,  N.  M 10,000 

33— Berkeley,  Cal 14,600 

4— Cottonwood,  Cal 12,200 

5— Oakland,  Cal 11,040 

13— San  Mateo,  Cal. 18,193 

5— San  Francisco,  Cal 54,189 

6— San  Francisco,  Cal 11,780 

23— Cheyenne,  Wyoming 10,490 

Mar.    6— Fairhaven,  Wash $  30,829 

22— Seattle,  Wash.  .   , 47,788 

10— Tacoma,  Wash 14,417 

3— Portland,  Ore 176,457 

10— Portland,  Ore 356,095 

25— Cannon  City,  Colo 25,250 

15— Denver,  Colo 18,865 

1— Denver,  Colo 8,584 

27— San  Francisco,  Cal 7,080 

12— San  Francisco,  Cal 12,836 

Apr.    5— Republic,  Wash $  7,686 

11— Seattle,  Wash 10,000 

19— Tacoma,  Wash 97,246 

23— Portland,  Ore 13,667 

20— Butte,  Mont 11,474 

27— Helena,  Mont.     . 43,700 

5— Dunsmuir,  Cal 61,387 

16— Los  Angeles,  Cal 12,000 

5— Pleasanton,  Cal 21,776 

May    1— Centralia,  Wash $10,814 

25— Portland,  Ore 5,500 

18— Ashland,  Ore.  . 5,780 

1— Portland,  Ore 5,000 

1— Portland,  Ore 45,175 

20— Burke,  Idaho 14,100 

15— Harrison,  Idaho 13,500 

15— Denver,  Colo 18,273 

14— Park  City,  Utah .  12,500 

38— Covele,  Cal 8,300 

25— Folsom,  Cal .  10,000 

8— Los  Angeles,  Cal 10,000 

2— Napa  Co.,  Cal 7,359 

20— Red  Bluff,  Cal. 13,396 

8— Stockton,  Cal 52,107 

20— Stockton,  Cal 64,711 

3— Sacramento,  Cal 81,460 

25— Sacramento,  Cal 17,500 
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12— Watsonville,  Cal 7,273 

7— San  Francisco,  Cal 27,296 

16— San  Francisco,  Cal 220,000 

22— San  Francisco,  Cal 7,404 

June  10— Blaine,  Wash $10,611 

8— Aberdeen,  Wash 61,375 

26— Garfield,  Wash 6,230 

18— Seattle,  Wash 6,286 

21— Seattle,  Wash 13,180 

35— Spokane,  Wash 7,357 

30— Baker  Ci^,  Ore 10,000 

21— Boise,  Idaho 52,660 

8— Tombstone,  Ariz 7,442 

4— Los  Angeles,  Cal 12,000 

6— Randsburg,  Cal 16,449 

8— Stent,  Cal 6,494 

15— Saratoga,  Cal 7,500 

3— Shasta  Co.,  Cal 19,336 

18— San  Francisco,  Cal 71,719 

30— San  Francisco,  Cal 19,619 

6— San  Francisco,  Cal 16,000 

16— San  Francisco,  Cal 7,585 

July  23— Aberdeen,  Wash $  47,000 

23~Puget  Sound,  Wash 25,000 

25— Tacoma,  Wash 51,000 

17— Denver,  Colo 90,000 

29— Phoenix,  Arizona        54,000 

19— Prince  William  Sound,  Alaska  .   .  78,000 

22— Harrison  River,  B.  C 10,000 

2— Angels  Camp,  Cal 12,000 

15  -Glendora,  Cal 12,000 

5— Oakland,  Cal 35,000 

15— San  Luis  Obispo,  Cal 15,000 

5— Santa  Rosa,  Cal 12,000 

"^       2— Union  Island,  Cal 103,000 

4— Wheatland,  Cal 33,500 

8— San  Francisco,  Cal 134,000 

21— San  Francisco,  Cal 25,000 

31— Halsey,  Wash 13,000 

Aug.    6— Everett,  Wash $  15,000 

30— Seattle,  Wash 100,000 

17— Spokane,  Wash 21,000 

10— Tekoa,  Wash 12,000 

27— Denver,  Colo 11,000 

23— Flathead  CO.,  Mont 19,000 

16— Glendive,  Mont 9,000 

9— Elko,  Nev 11,000 

6— Prescott,  A 10,000 

26— Ash  Creek,  Cal 42,000 

7— Biggs,  Cal 31,000 

5— San  Francisco 48,000 

3— San  Francisco 19,000 

28— San  Francisco 10,000 

MORE  THAN  DOUBLE. 

In  the  first  seven  months  of  1902  the  num- 
ber of  Coast  fires  with  insurance  loss  in 
excess  of  $10,000  was  31.  In  the  same  seven 
months  of  1903  the  number  of  such  fires 
was  74.  

Chicago. — The  rule  limiting  solicitors  is 
dodged  by  making  the  additional  ones  "asso- 
ciate partners"  with  a  nominal  contingent 
interest  in  profits. 


Hea-vy   Marine   Losses   on   tKe   Pacifiic 
Coast. 

AVERAGE  LOSS  RATIO  80  PER  CENT. 

The  Coast  marine  experience  thus  far 
in  1903  has  been  extremely  unfavorable. 
Premiums  have  fallen  off  somewhat,  ow- 
ing mainly  to  the  decline  in  the  wheat  and 
the  lumber  and  other  shipping-  interests. 
Losses  have  been  unusually  severe.  The 
total  losses  on  insurance  placed  in  San 
Francisco  is  roughly  estimated  at  more 
than  $800,000  for  seven  or  eight  months  of 
1903. 

A  liberal  estimate  of  the  premiums  to 
date  indicates  an  average  loss  ratio  of  80 
per  cent. 

We  append  a  list  of  shipping  casualties 
in  which  the  marine  underwriters  of  San 
Francisco  are  interested,  as  follows,  with 
estimated   insurance  losses   on    business 

written  in  San  Francisco: 

Estimated 
Insurance  loss. 

Hougomont $160,000 

Edith  (total  loss) 20,000 

Carrier  Dove 10,000 

Victoria 34,000 

Foyledale 22,000 

Schr.  S.  Danielson     .   .       5,000 

Schr.  Stanley 6,000 

Str.  Schr.  Brunswick 40,000 

DuCouedic  (Fr.  wheat  ship) 100,000 

Str.  Sequoia 7,500 

Barge  Telephone 6,000 

Mauna  Ala  (lumber;  ashore) 7,600 

German  str.  Theban  (cargo ;.iashore)  .   .  10,000 

Br.  ship  Glencona 50,000 

Str.  Hyades 2,500 

N.  Pacific  str.on  Sound     12,000 

Str.  Albion  River 12,000 

Olympia  (on  fire  at  Hong  Koug) 

Br.  ship  Helga  (wheat) 66,800 

Br.  ship  Powys  Castle  (wheat)     .  .       .  54,000 

Str.  Schr.  Crescent  City 35,000 

French  Brk.  Vanstabel  (total  loss)    .   .  3,000 

Bay  City  (Sound  str.) 15,000 

Schr.  J.  D.  Tallant  (lumber) 27,000 

Queen  and  the  Robt.  Adamson  (interest 

at  risk;  collision) 3,000 

Battle  Abbey 20,000 

AlexMcNiel .  10,000 

Maggie  C.  Russ lO.OUO 

Str.  La  Conner 5,000 

Str.  Clavering 10,000 

Andre  Theodor  (fr  Anlw.  for  S.  F.)  .   .   .  40,000 

Schr.  Lena  Swaysey 9,000 

Total  paid  in  San  Francisco $802,400 


The  Moscow  Fire  niuy    do  an  agency    bus- 
iness in  the  United  States. 


468 


The   Coast  "ReViev^ 


UmidaLssnfSed. 


Hast  of  the  RocKies. 

PICKINGS  FOR  BUST   MEN. 

Fire. 

Beware  of  the  Citizens  of  Chicago. 

An  Indianapolis  agent  has  established  a 
salvage  corps  of  his  own.  He  gives  each  of 
his  customers  the  protection  of  his  corps. 

Daily  inspections  of  basements  and  heating 
and  lighting  appliances — "sidewalk  inspec- 
tions"— were  favored  by  the  president  of  a 
St.  Paul's  local  agents'  association  in  a 
recent  speech. 

The  New  England  managers  of  the  Royal 
issue  a  circular  to  show  that  increase  in  the 
last  few  years  of  the  cost  of  building  con- 
struction results  in  the  insured,  under 
coinsurance  clause,  finding  himself  under- 
insured  in  event  of  loss.  It  is  stated  that  the 
increased  building  cost  will  average  from  20 
to  25  per  cent.,  and  the  agents  are  told  that 
"in  any  event  we  wish  j^ou  to  be  sure  that 
your  customers  properly  understand  the  oper- 
ation of  the  reduced  rate  clause  when  they 
accept  their  policies,  and  that  they  are 
informed  that  the  cost  of  building  even  five 
or  six  years  ago  may  not,  by  a  considerable 
percentage,  represent  the  value  of  the 
structure  of  to-day." 

Casualty. 
The  new  Casualty  Co.  of  America  is  spread- 
ing out.    Myron  C.  Long  has  been  appointed 
superintendent   of   its  accident   and  health 
department. 

A  spicy  correspondence  between  President 
Lyman  of  the  American  Surety  and  Presi- 
dent Bland  of  the  United  States  Fidelity 
and  Guaranty  Co.  has  been  made  public. 
Both  gentlemen,  it  is  evident,  carry  a  chip 
on  shoulder. 

Slot  machine  accident  insurance,  tried 
unsuccessfully  in  the  East  some  years  ago, 
is  said  to  bsa  success  in  London.  It  is  said 
of  the  automatic  that  when  the  applicant 
drops  a  penny  in  the  slot,  out  drops  a  sharp- 
ened pencil.  Behind  an  opening  is  a  sheet  of 
paper,  on  which  the  signature  is  made.  Push- 
ing back  the  handle,  the  space  closes,  another 
space  opens  and  "hands"  out  a  dated  policy. 
The  insurance  is  for  seven  days.  This  ma- 
chine would  seem  a  convenient  means  of 
purchasing  a  pencil  for  a  penny. 

The  Union  Surety  &  Guaranty  Co.  of  Phila- 
delphia recently    had    a    misunderstanding 


with  the  Pennsylvania  insurance  depart- 
ment, whereby  two  large  items  of  assets 
were  disallowed,  thereby  impairing  the  cap- 
ital stock.  Subsequent  explanation  of  the 
securities  was  satisfactory  to  the  commis- 
sioner and  he  accepted  the  two  items.  The 
California  commissioner  has  also  accepted 
them.  The  New  York  commissioner,  how- 
ever, has  the  matter  under  advisement,  and 
has  in  the  meantime  ordered  the  company  to 
temporarily  discontinue  writing  in  that  state. 

Life. 

Great  Northern  Mutual  Life,  Pittsburg, 
new. 

Suit  to  prevent  sale  of  Northwestern  Life 
&  S.  to  Northwestern  National  Life  (stipu- 
lated) of  Minneapolis. 

The  Home  Life  wrote  J!l,681,149  new  busi- 
ness in  August,  a  gain  of  68  per  cent,  over 
same  month  in  1902. 

The  State  Life  of  Indiana  recently  held  a 
very  successful  agency  convention  in  Colo- 
rado. Representatives  were  present  from 
several  states,  west  of  the  Missouri. 

Industrial. — The  John  Hancock  seems  to  be 
not  so  much. — The  Metropolitan,  after  taking 
over  the  American  Central  business,  is  look- 
ing for  another  reinsurance  morsel.  The 
Metropolitan  always  has  a  good  appetite, 
thank  you. 

Des  Moines,  Iowa,  Sept.  2. — Suit  was  begun 
in  the  district  court  here  to-day  to  compel 
the  Northwestern  Life  Savings  Company, 
which  recently  sold  out  to  the  Northwestern 
National  Life  of  Minneapolis,  to  liquidate  and 
to  distribute  among  the  policyholders  who 
may  elect  to  join  in  the  suit,  the  proceeds  due 
them  on  their  contracts,  including  accumu- 
lations, and  to  cancel  the  sale  made  by  the 
Des  Moines  concern  of  its  assets  and  business 
to  the  Minnesota  company. 

Some  of  the  smaller  life  companies  are  issu- 
ing so-called  gold-bond  policies.  The  bonds 
mature  at  the  end  of  ten  years  from  date  of 
issue  for  their  face  amount  and  accumulated 
profits,  and  entitle  the  beneficiary  to  120  per 
cent,  of  all  premiums  paid  in  event  of  prior 
death  of  bond-owner,  upon  proof  and  the  sur- 
render of  the  bond.  The  insurance  depart- 
ment of  Tennessee  objects  to  these  policies 
because  of  the  unusual  facilities  afforded  for 
estimating  anticipated  profits  far  in  excess  of 
what  may  be  reasonably  expected,  and  thus 
deceiving  the  purchaser. 


Bulletin  (Toronto;  Assessment  Chart  (25c).    Also 
Life  Chart  (10c). 
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Avig\jst   Fires. 

ADJUSTED  AND  ESTIMATED 
LOSSES. 

(Including  Treaty  Companies.) 
These  fire  loss    reports    were 
originated  by  the  Coast  Review 
in  1880. 

LOSSES  BY  c6mPANIES. 
Aachen  &  Munich  ...       .  $  9,969 

^tna 31.841 

Agricultural    .       7,901 

Alliance 5,240 

American,  N.  J 6,175 

American,  Pa.    .....  21,671 

American  Central     ....  7,080 

American,  Boston     ....  4,482 

Assurance  Co.  of  America.  .   . 

Atlas 8,110 

British  America    .  .  7,500 

Caledonian 3,482 

Caledonian-American     .   .  75 

Citizens 3,606 

Colonial .  3,828 

Commercial  Union  ....  10,060 
Commercial  Union,  N.  Y. 

Connecticut 5,403 

Delaware  .  .          5,633 

Dutchess 6,071 

Fire  Association 9,909 

Firemens .   .  5,304 

Fireman' s  Fund 29,766 

Franklin 5,406 

German,  Peoria 1,582 

German-Alliance 6,158 

German- American    ....  11,833 

Glens  Falls 9,416 

Globe  &  Rutgers 1,050 

Greenwich 4,610 

Hamburg -Bremen    ....  8.598 

Hanover 4,683 

Hartford 21,586 

Helvetia 415 

Home,  N.  Y 17,836 

HomeF.  &M 11,253 

Ins.  Co.  North  America  .    .  13,520 

Indemnity 2,300 

Kings  County 105 

Law  Union  &  Crown    .      .  13,532 

Liv.  &  Lon.  &  Globe    .   .    .  19,390 

London  &  Lancashire    .   .  14,955 

London 16,062 

Manchester .  5,487 

Mercantile 3,530 

Michigan 3,690 

Milwaukee  Mechanics  .   .  1,013 

National,  Hartford  ....  20,339 

National  Standard 

Netherlands 8,764 

New  Hampshire 3,050 

New  Zealand 11,000 

N.  Y.  Underwriters  .  8,893 

New  York  Fire 3,425 

Niagara 9,182 


Northern 8,074 

North  German 1,763 

North  German  of  Hamburg  4,530 

North  Brit.  &  Mercantile  7,679 

Northwestern  National    .  5,948 

Norwich  Union 9,934 

Orient 2,609 

Pacific  Underwriters  .   .   .  9,196 

Palatine 3,775 

Pennsylvania 10,257 

Pelican 2,501 

Philadelphia  Und'rs   .   .  1,838 

Phoenix,  Hartford    .   .  8,230 

Phcenix,  London 19,994 

Providence-Washington  .  1,787 

Prussian  National   ....  3,657 

Queen 13,812 

Rhine  &  Moselle 4,847 

Rochester  German    ....  235 

Royal  Exchange 6,832 

Royal 32,339 

Scottish  Union  &  National  8,817 

Springfield 14,725 

State  Fire 3,320 

St.  Paul 8,176 

Sun,  London 10,779 

Svea 15,687 

Teutonia 2,865 

Traders 10,319 

Transatlantic  .......  11,872 

Thuringia 10,851 

Union,  London 12,547 

United  Firemen's      ....  40 

Victoria 463 

Williamsburg  City   ....  11,338 

Westchester 5,466 

Western 14,139 

Total $  789,519 

Losses  in    Augrust    last    year 

were  $828,460;  in  1901,  $481,455 

First  8  months,  1903  .  $6,719,000 

First  8  months,  1902    $3,638,821 

WASHINGTON. 

8  .  Brewster,   fr   bldg    and   stk 

genl  mdse: 

Springfield $1,000 

National,  Hartford    .    .    1,000 

St.  Paul 1,000 

American  Central  .   .   .    1,000 

American,  N.  J 1,000 

Mercantile 500 

7  .  Cowlitz  CO.,  saw  and  shingle 
mill: 

Mercantile $1,000 

St.  Paul 500 

^tna 1,500 

24  .  Everett,  laundry: 

Aachen  &  Munich     .   .   .  $500 

Hartford      500 

Niagara       600 

.  .  Yakima,  cents  dwg : 

Caledonian $1,000 


6  .  Everett,  saw    and     shingle 
mill  plant: 

St.  Paul $   589 

American  Central .   .   .  589 

^tna 982 

Niagara 982 

Transatlantic 1,080 

Ins.  Co.  North  America  1,473 

Union,  London     ....  750 

Law  Union  &  Crown     .  1,850 

London  &  Lancashire  500 

Netherlands      500 

State .  1,668 

Orient 500 

Hanover 983 

Aachen  &  Munich  ...  983 

Thuringia 1,703 

Total $15,130 

I  .  Ellensbupg,  barn  and  conts: 

North  British       $700 

36  .  Near  Hartford  Junction,  saw 

and  shingle  mill: 

American,  N.  J $   500 

Svea 1,000 

Delaware 500 

American,  Pa 500 

Mercantile 500 

St.  Paul 500 

American  Central  .  .  .      500 

37  .  Hobart,  f r  bldgs  and  conts : 

Fire  Association    ....  $600 

7  .  Hillyard,  store: 

Queen $2,000 

American,  Pa 1,415 

Union,  London 1,000 

Liv.  &  Lon.  &  Globe  .   .      987 
.  Lake  Washington,  steamer: 

Royal $2,025 

23  .  Kitsop  CO..  fr  dwg: 

Agricultural $618 

20  .  Oakville,  stk  in  fr  bldg  : 

Phcsnix,  Hartford  ....  $700 
New  Hampshire     ....    500 
.   .  Olympia,  bldg: 

Orient    . $1,500 

26  .  Maple  Falls,  fr  bldgs : 

Phoenix,  London  ....  $1,000 
.   .  Pullman,  oats: 

Fireman's  Fund  .  .  .   .$1,400 

II  .  Republic,    bldg    and    stock 

furni: 

American,  Pa $600 

22  .  Walla  Walla,  mattress  fac- 
tory, br: 

Connecticut 8  759 

Springfield ,    500 

Pacific  Underwriters  .      943 

National 1,000 

Royal  Exchange     ...      750 

Thuringia 667 

Transatlantic 750 
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30  -Seattle,  genl  fire: 

Pennsylvania    $   500 

Colonial 1,635 

Pacific  Underwriters  .  1,875 

German  American  .   .   .  2,158 

German  Alliance    .  .   .  3,697 

Phoenix,  Hartford  .  .   .  1,200 

New  Hampshire  ....  750 

Manchester 1,188 

Caledonian 1,188 

Royal 8,664 

Queen 4,999 

London 3,499 

Niagara 3,333 

Thuringia 1,500 

North  German,  N.  Y.   .  1,700 

Transatlantic 1,332 

Commercial  Union     .   .  3,000 

Alliance 2,000 

Western 2,500 

New  Zealand 1,500 

Firemans  of  Baltimore  667 

Traders 2,125 

^tna 4,035 

Netherlands 1,668 

State 652 

Liiv.  &  Lon.  &  Globe  .   .  6,000 

Union,  London 2,350 

Law  Union  &  Crown  .   .  1,600 

American,  N.J i,400 

Mercantile 700 

St.  Paul 2,087 

American  Central  .  .   .  1,400 

Pelican 250 

Phoenix,  London  ....  1,400 

Providence-Wash.  ...  250 

Globe  &  Rutgers  .   .       .  1,000 

Delaware 1,500 

America,  Pa 2,000 

Agricultural 1,500 

Svea 1,665 

Norwich  Union    ....  1,050 

Fire  Association  ....  2,000 

Estimated  total $100,000 

Some  of  the  offices  closed  their 
books  Aug.  30,  and  will  report  the 
loss  next  month.  Several  had 
less  than  $500  loss. 

20  .  Seattle,  stk  sheet  iron  in  fr : 
German-American  .  .   .  $1,000 
New  Hampshire  ....      500 
19  .  Seattle,  fr  stable: 

London $1,000 

19  .  Seattle,  mattress  fncty: 

London $500 

27  .  Seattle,  steamboat: 

North  British $1,700 

7  .  Seattle,  fr  bldg: 

North  British $717 

9  .  Seattle,  fr  bldg: 

National,  Hartford  .   .   .  $800 
4  .  Seattle,  conts  fr  dwg- 

Transatlantic      $500 

.   .  Near  Seattle,  sawmill: 

Franklin $1,500 


.  .  Seattle,  fr  bldg- 

^tna 600 

7  .  Spokane,  fr  bldgs : 

British  America  ....  $3,200 
17  .  Spokane,  br  school  house : 
Norwich  Union    .    .    .   .$1,500 

Greenwich 1,500 

Indemnity 1,500 

Ins.  Co.  North  America  3,000 

Transatlantic 3,000 

North  German  of  H.  .  .  1,500 
Hamburg-Bremen  .  .  .  3,000 
Royal  Exchange  .    .   .   .    1,500 

.^tna 1,000 

American  Central  .  .  743 
Williamsliurg  City    .   .       743 

Total $18,986 

.   .  Snohomish  co.,  saw  mill : 

Western $1,500 

29  .  Skagit  co.,  saw  and  shingle 
mill: 
American  Central  .   .  •  $   585 
St.  Paul    .   .       .....      780 

Mercantile 390 

American,  N.  J 585 

Transatlantic 2,060 

24  .  Tacoma,  bldg  and  machy : 

Niagara $   500 

London 1,000 

10  .  Tekoa,  brbldg: 

Phoenix,  London     .  .   .  $1,739 

American,  Pa 2,174 

Home,  N.  Y 3,479 

Liv.  &  Lon.  &  Globe  .   .   4,000 
27  .  Whatcom,  postofflce  bldg: 

Hanover $1,000 

20  .  North  Yakima,  dwg: 

Home,  N.  Y $2,000 

Losses  under  $500    ....  $28,787 
Total  Washington    $231,626 
OREGON. 
6    Ashland,  fr  barn: 

Phoenix,  Hartford     .   .  $   800 
Phoenix,  London  ....    1,000 
5  .  Albany,  dwg: 

Home,  N.  Y $700 

.   .  Clackamas  CO.,  dwg: 

Royal $1,025 

20  .  Caleb,  fr  bldg  and  stk : 

American,  Pa $1,250 

31  .  (July)  Halsey,  fr  whse  and 
conts : 
Phoenix,  Hartford  ...  $   500 
German-American  .  .  .    1,000 

Hartford 3,600 

American,  Pa 3,800 

Williamsburg  City    .   .    1,166 

Glenns  Falls 1,316 

Westchester 1,166 

.   .  Newberg,  fr  dwg: 

German-American     .  .   .  $700 
.  .  Klamath  co.,  stk  lumber: 


Queen $800 

6  .  (July)  Heppner  Junction,  de- 
pot: 

Union,  London $1,060 

Law  Union  &  Crown     .,      530 
2 .  Irving,     grain      whse      and 
machy : 
Fireman's  Fund  .  .   .   .$3,000 

14  .  Joseph,  fr  Idg  house : 

^tna     $1,912 

National,  Hartford  .  .  891 
Springfield 1,000 

19  .  La  Grande,  dwg  and  barn : 
Fire  Association    ....  $650 

13  .  Portland,  carpenter  shop: 
National,  Hartford   .  .  $1,000 

Springfield     700 

6  .  Portland,  store  bldg: 

Connecticut $500 

8  .  Portland,  stk  groceries : 
Connecticut $502 

15  .  Portland,  f r  dwg : 

German  Alliance    ....  $''50 

10  .  Portland,  f r  store  bldg : 

Liv.  &  Lon.  &  Globe  .   .$1,713 

19  .  Salem,  machy: 

Hartford $1,600 

6  .  Sellwood,  stk  drugs : 

German  Alliance    .  .   .  $1,000 

20  .  Thorn  Hollow,  whse : 

Commercial  Union  .  .  .$3,000 

1  .  Unionco.,  lumber: 

Ins.  Co.  North  America  $1,000 

Losses  under  $500 $9,481 

Total  Oregon  ....  $49,112 

IDAHO. 

11  .  Ada  CO.,  dwg: 

Springfield $948 

.  .  Blaine,  bldg  and  machy : 

Hartford $2,500 

11  .  Boise,  dwgand  conts : 

National,  Hartford  .  .  $1,000 
Phoenix,  Hartford  ...  600 
Citizens 500 

8  .  Coeur  d'Alene,  planing  mill 
and  conts: 
Commercial  Union     .   .  $   750 

HomeF.&M 1,000 

Fireman's  Fund  ....    1,000 

.  .  Near  Hailey,  mining  plant: 
Providence-Wash.  .  .  $  750 
Phoenix,  London  ...  3,250 
Pelican 750 

.   .  Hope,  dwg- 

Royal $2,300 

.  .  Nez  Perce,  separator: 

Royal $800 

Losses  under  $500 $1,879 

Total  Idaho  ....  ,$17,027 
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COLORADO. 
33  .  Aspen,  dwg : 

National,  Hartford    .  .  $1,500 

18  .  Colorado  Springs,  laundry: 

Scottish  Union $681 

Western 681 

.  .  Cripple  CreeH,  conts  dwg : 
Fireman's  Fund $500 

27  .  Creeal,  bldg  and  Idg  house: 
National $600 

27 .  Denver,    br   mere   bldg   and 
conts : 

Northern $  500 

Palatine 1,250 

Alliance 1,350 

New  Zealand 800 

Manchester 500 

London 1,750 

Aachen  &  Munich  .   .   .    1,350 

19  .  Denver,  stk  tea  and  spices : 

Aachen  &  Munich  .  .  ►  .  $708 
15  .  Durango,  br  foundry  : 

Aachen  &  Munich  ....  $500 

New  Zealand 500 

Northern 500 

31  .  Hotchkiss,  fr  bldg: 

Scottish  Union $500 

5  .  Jefferson  co.,  dwg : 

National $600 

3  .  Manitou,  catholic  church: 

Northern $1,500 

.  .  Park  CO.,  dwg  and  conts : 
New  Zealand $500 

39  .  Teller  co.,  hoisting  wks: 

Aachen  &  Munich     .   .  $3,000 

18  .  Victor,  dwgs: 

Scottish  Union $500 

25  .  Pueblo,    furni    stock    in   br 
whse: 

Atlas $830 

Transatlantic $830 

Losses  under  $500 $6,518 

Total  Colorado  ....  $28,248 

MONTANA. 

.  .  Butte,  brbldg: 

Phoenix,  Hartford  .  .  .  $500 
.  .  Butte,  fr  dwg: 

^tna $565 

33  .  Deer  Lodge,  f  r  dwg  and  conts : 

Pennsylvania 8500 

American,  N.  J 875 

.  .  Flathead  CO.,  concentrator: 

Union,  London $3,500 

Svea 5,000 

Agricultural 2.500 

Delaware 2,000 

America,  Pa 4,500 

Law  Union  &  Crown  .   .  2,500 

Total $19,000 


21  .  Bridger,  bldg  and  stk: 

American  Central  ....  $850 

16  .  Glendive,  hotel : 

^tna $1,000 

Commercial  Union    .   .    2,100 

Alliance 600 

Ins.  Co.  North  America     500 

Queen 1,521 

Royal 1,.531 

13  .  Glendive,  genl  mdse: 

National,  Hartford    .   .$1,000 

10  .  Livingston,  dwg: 

Thuringia $1,000 

.  .  Sand  Coulee,  mining  plant: 

Hartford $1,000 

19  .  Sweet  Grass  co.,  bldg: 

London  &  Lancashire  $1,450 
18  .  Vermillion,  mining  plant: 

Phoenix,  London  ....  $3,500 
Losses  under  $500 $8,593 

Total  Montana   ....  $45,075 

NEVADA. 
9  .  Elko,  store  bldg  and  conts : 
London  &  Lancashire    $3,000 

Caledonian 1,000 

Scottish  Union   ...        750 

Atlas 500 

Manchester 1,000 

Sun 1,000 

Norwich  Union  ....     2,000 

Connecticut 3,000 

Hamburg-Bremen     .   .        500 

Total $10,750 

13  .  Reno,  barn  and  dwg: 

Royal $2,635 

Losses  under  $500 $3,723 

Total  Nevada $16,108 

ARIZONA. 
6  .  Prescott,  dwg  and  conts : 
Norwich  Union    .  .  .   .$1,819 
Ins.  Co.  North  America  1,000 
London  &  Lancashire  .    2,000 

Queen 2,128 

Hamburg-Bremen   .   .   .    1,086 

Pennsylvania 400 

German-American  .   .   .      500 
Phoenix,  Hartford   ...      837 

Total $9,760 

37  .  Phoenix,  br  bldg  and  conts : 
Ins.  Co.  North  America  $3,306 
Phoenix,  Hartford  .   .   .    1,000 

Home,  N.  Y 3,000 

Law  Union  &  Crown  .  .   1,500 

Losses  under  $500 $3,966 

Total  Arizona    .       .  $20,433 
UTAH. 

11  .  Ogden,  brbldg: 

German-American  ...  $   541 

Westchester 1,000 

Losses  under  $500 $1,012 

Total  Utah $3,553 


WYOMING. 

Wheatland,  bldg  and  conts: 

$1,000 

2,400 

2.500 

1,000 

$1,558 

$8,458 


Scottish  Union 
Fireman's  Fund 
Phaanix,  London 
HomeF.  &M.  . 
Losses  under  $500  . 
Total  Wyoming 


BRITISH  COLUMBIA. 

8  .  Euburne,  f r  dwg  and  barn : 

London $500 

Losses  under  $500 $597 

Total  Brit.  Columbia    .$1,097 

NEW  MEXICO. 
Losses  under  $500 $470 

HAWAII. 

Losses  under  $500     $26 

ALASKA. 

Losses  under  1500 $314 

Total  Outside  Tcrritonj,  .  $430,447 

CALIFORNIA. 

9  .  Alameda,  bldg: 

London  &  Lancashire  .  $3,000 
26  .  Ash  Creek,  lumber : 

Union,  London $2,000 

American,  Pa 1,500 

Svea 1,500 

Law  Union  &  Crown  .   .  1.000 

Fireman's  Fund  ....  3,500 

Royal 3,025 

Sun 3,000 

Michigan 1,500 

Hartford 3,500 

Citizens 1,000 

^tna 3,000 

New  Zealand 1,500 

Western 1,500 

British  America  ....  1,500 

Greenwich 1,500 

Franklin 1,000 

North  British 3,500 

Traders 1,000 

Firemens 500 

Rhine  &  Moselle  ....  3,000 

N.  Y.  Underwriters  .   .  500 

Teutonia 500 

Provi. -Washington    .   .  750 

Pelican 1,000 

Phoenix,  London     .   .    .  4,250 

Commercial  Union    .   .  1,000 

Home  F.  &  M 1,000 

Total $45,525 

8  .  Amador  CO.,  dwg  and  barn : 

Royal $1,273 

19  .  Blacks,  hay  whse : 

HomeF.  &M $1,350 

Fireman's  Fund  ....    1,250 
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23  .  Amador  co.,  fr  bldg ; 

Agricultural $500 

25  .  Auburn,  hotel: 

Western $3,000 

National,  Harttord    .   .    1,250 

Springfield 1,250 

Pacific  Underwriters    .      800 
Thuringia 500 

11  .  Carrville,  dwg  conts: 

Springfield     $1,500 

Sun 1,000 

Scottish  Union    ....    1.000 

7  .  Biggs,  gen'lflre: 

Phoenix,  London     ...  S   800 

Svea 1,000 

Citizens 1,200 

Hartford 1,200 

Mew  Zealand 1.000 

Fireman's  Fund  ....  4,000 

Union,  London 650 

Law  Union  &  Crown    .  650 

Home,  N.  Y 947 

Atlas 2,000 

Aachen  &  Munich  ...  600 
Northwestern  National  1,500 

Williamsburg  City    .   .  6,195 

Glens  Falls 6,450 

Westchester 3,500 

Royal 613 

Total $31,305 

24  .  Fresno  co.,  bridge : 

Netherlands $5,000 

3  .  Fresno, : 

Traders $750 

12  .  Grass  Valley,  dwg  store  and 
conts: 

Northern $   600 

Fireman's  Fund  ....      700 
New  York  Underwriters  1,500 
.   .  Near  Hanford,  fr    bldg  and 
machy : 

^tna $1,463 

32 .  Healdsburg,     fr     dwg     and 
conts : 
Liv.  &  Lon.  &  Globe  .   .  $850 
33  .  Jackson,  hhld  furni : 

National $   500 

14  .  King  City,  agri  mfg: 

Hamburg-Bremen  .  .  .  $1,750 
.  .  Lordsburg,  dwgs  and  conts : 

Fireman's  Fund  .  .  .  .$2,500 
.   .  Los  Angeles,  fr  roofing  plant 

German- American  .  .  .  $1,500 
17  .  Los  Angeles,  bldg: 

North  German  of  H.  .  .  $1,000 
17  .  Los  Angeles,  fr  dwgs  and 
conts : 

Home,  N.  Y $577 

15  .  Los  Angeles,  fr  dwg : 

Liv.  &  Lon.  &  Globe  .  .  $1,700 


31  .  Los  Angeles,  tank  factory : 
Northern .  $3,000 

29  .  Los  Angeles,  machy  shop: 
Royal $3,000 

28  .  Livermore.  fr  dwg  and  conts : 

Home,  N.  Y $3,000 

New  York  Underwriters  1,500 

33  .  Mariposa  co.,  mining  plant 
and  school  house: 

Pennsylvania $1,000 

^tna 1,085 

Union,  London 569 

Law  Union  &  Crown  .   .       569 

Royal 2,500 

Traders 1,334 

24  .  Madera  co.,  bridge: 

N'thwestern  National  .  $3,000 
Atlas 2,500 

5  .  Madera  co.,  growing  grain : 
Hartford $504 

.   .  Modesto,  granery: 

London  &  Lancashire  .  .  $500 
Millbrae,  fr  dwg  and  conts: 
London $900 

Nevada  co.,  fr  dwg: 

Svea $550 

Oakland, : 

Traders $600 

Oakdale,  growing  grain : 

Western $1,000 

Paradise,  dwg  and  conts: 

Home,  N.  Y $630 

Redding,  dwg: 

National $1,500 

Sacramento  CO.,  conts  bldg: 
North  German  of  H.  .  .  $,500 
Sacramento,  soap  fact: 

Dutchess $1,950 

American,  Boston  .  .   .    2,100 

New  York 700 

Firemens 600 

Springfield i,000 

National 1,750 

German-American     .  .      500 

21  .  Sacramento,  hotel : 

Norwich  Union $775 

7  .  Sacramento,  dwg  and  barn: 

Ins.  Co.  North  America   $900 

7  .  Siskiyou  co.,  dwg  and  conts, 

barn  and  conts: 

Fireman's  Fund  .   .    ,   .81,100 

19  .  Sanger,  fr  hall  bldg  and  Idg 

house : 

Hartford $1,500 

Home,  N.  Y 9Q0 

Liv.  &  Lon.  &  Globe     .    1,000 

S.Santa  Clara  co.,  fr  dwg  and 

tank  house  &  hay  in  stack: 

Manchester $1,650 

Atlas     518 


3 .  San     Bernardino,     stk    dry 
goods : 

Firemens $1,600 

Northwestern  National     750 

Western .3,000 

Sun     1,750 

Dutchess 800 

16  .  Santa  Clara  co.,  hhld  furni: 

Royal  Exchange     ....  $750 
8  .  San  Jose,  dwg: 

Glens  Falls $   600 

Williamsburg  City    .   .    1,375 
Franklin 1,700 

17  .  Stockton,  fr  dwg : 

Royal  Exchange     .  .     $1,390 
Williamsburg  City    .  ,      500 

35  .  Sites,  genlflre: 

^tna $3,985 

Glens  Falls 400 

11    Santa  Rosa,  stk  dry  goods: 

Hanover $508 

5  .  (July)  Santa  Rosa,  machy: 
Fire  Association  ....  $1,493 

36  .  Sonoma  co.,  fr  hop  kiln : 

Pennsylvania $800 

1  .  San  Luis  Obispo  co.,  grain  : 
Ins.  Co.  North  America  ,  $770 

23  .  Santa  Monica,  fr   dwg   and 
conts : 
Liv.  &  Lon.  &  Globe     .  .  $800 

7  .  Santa  Monica,  dwg : 

Glens  Falls $650 

33  .  San  Mateo,  fr  dwg  and  conts : 
Northern $1,375 

16  .  Stanislaus  co.,  hay: 

North  German  of  H.    .   .$600 

19  .  Sutter  Creek,  bldg: 

Fireman's  Fund $709 

23  .  San  Diego,  dwg : 

Royal $625 

23  .  San  Rafael,  school  bldg: 

Norwich  Union $500 

31  .  (July)  Near  Watsonville,  dwg 
and conts: 
Thuringia $1,500 

24  .  Willows,  br  store  bldg  and 

conts : 
Scottish  Union     .  .   .   .$1,200 
.lEtna     590 

24  .  Yountville,  stk  in  fr  bldg : 
Scottish  Union    ....  $1,400 

18  .  Yolo  CO.,  growing  grain  and 
barn  conts : 
Pacific  Underwriters    .$1,726 

Losses  under  $500    ....  $44,834 

Total  Cal.,  S.  F.  ex.   $235,097 
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SAN  FRANCISCO. 
,  PlaninKmill  and  lumber: 

Niagara    .  .  4 $  919 

London 1,631 

State 1,000 

Netherlands  ...  1,000 
London  &  Lancashire  .   2,000 

Colonial 1,500 

Pacific  Undei  wrilert    .    2,500 

Michigan 1,919 

Sun 3,379 

New  Zealand 2,385 

New  York  Underwriters  1,383 

Teutonia 922 

Traders 1,382 

American,  Boston  .   .   .    1,402 

New  York 1,386 

Dutchess 1,000 

Springfield 2,295 

National 2,309 

HomeF.  &  M 2,500 

Home,  N.  Y 2,310 

Western 1,383 

Fire  Association     .   .   .    1,847 

Pennsylvania 2,500 

Ins.  Co.  North  America  924 
Norwich  Union  ....  1,383 
Fireman's  Fund  ....  1,847 
Hamburg-Bremen  .  .  .  919 
Prussian  National  .  .  .  919 
Reading 1,000 

Total $47,834 

. Basket  factory: 

Norwich  Union $  500 

Ins.  Co.  North   America     750 

Pennsylvania 500 

Dutchess 1,000 


Firemens 1,000 

Western 500 

British  America  ....  1,500 

Home,  N.  Y 500 

Home  F.  &  M 1,000 

National 500 

Springfield 1,500 

Traders 1,500 

Greenwich 1.000 

North  British 600 

Rhine  &  Moselle  .   .   .   .  1,500 

Pelican .-jOO 

Phoenix,  London     .   .   .  1,250 

Thuringia 1,5()0 

Hamburg-Bremen  .   .  .  1,000 

Total $18,100 


28, 


Planing  mill: 
Rhine  cfc  Moselle 
Springfield  .   .  . 
National  .... 
Dutchess 
New  York    .  .   . 
American,  Boston 
Pennsylvania 
London  .... 
Niagara       .   . 
Prussian  National 
Citizens    .  .   . 
Hartford  .   .   . 
Hanover   .  .   . 
Transatlantic 


$1,000 
500 

1,000 
500 
500 
500 
500 
500 
500 
956 
500 

1,000 
.500 


Total $9,442 

Frame  mere  bldg  and  conts: 
German  of  Peoria  .  .  .$1,332 
Fire  Association    ...      691 


22  .  Tannery : 

London $1,500 

N.  Y.  Underwriters  .   .    2,300 

Teutonia 1,150 

Royal  Exchange  ....    1,500 
Royal 1,350 

.  .  Building  and  machy  : 

Fireman's  Fund     .   .   .   .$500 
7  .  Building  and  stk: 

Svea $2,310 

Delaware 1,500 

American,  Pu 2,310 

Agricultural 1,886 

11  .  Dwelling: 

Fireman's  Fund $600 

12  .  Dwelling: 

Fireman's  Fund $600 

15  .  Frame  saloon  bldg  and  conts: 

St.  Paul $800 

American,  N.  J. 800 

London 600 

Pennsylvania 810 

.  .  Stock: 

Fire  Association    ....  $829 

.  .  Stock  mdse: 

New  Zealand $600 

25  .  Frame  bldg: 

National,  Hartford  .   .   .  $500 
Franklin 500 

.  .  Stocknotiousand  hhld  furni : 
Pennsylvania $1,000 

Losses  under  $500  .  .  .  $32,631 
Total  San  Francisco  $133,975 
Total  California  .  .  .  $369,073 
Total  Pacific  Coast  .  $789,519 


Railway  Casualties. 

Southern  Pacific — Santa  Cruz,  Cal.  Col- 
lision between  passenger  train  and  circus 
train. 

Southern  Pacific— An  injured  passenger  is 
suing  for  $25,000  damages  in  the  courts  at 
Oakland,  Cal. 

Southern  Pacific — This  company  has  com- 
promised with  the  Mexican  claimants  for  in- 
juries incurred  in  a  train  wreck,  settling  the 
claim  by  paying   them  $35,000. 

North   Shore — Trestles  burned    by  incend- 
iaries. 
Therefore,  insure  against  accidents. 


The  Missouri  State  Life  will  enter  Califor- 
nia, with  Harry  Parr  as  manager.  If  there 
is  one  thing  more  than  another  needed  in 
California  it  is  another  life  insurance 
company. 


THe  Press, 

Weed  is  rattling  round  in  Jackson's  chair. 
There  seems  to  be  plenty  of  room. 

The  Chronicle  thinks  its  criticism  was  the 
"rod"  that  prevented  its  being  struck  with  a 
Conservative  Life  ad.  Our  contemporary  Hat- 
ters itself.  As  the  Conservative  does  no 
business  in  New  York  why  should  it  adver- 
tise in  the  Chronicle  ? 


AcKno-w^ledgments. 

Mr.  Rosenberg  favors  us  with  a  copy  of  his  paper 
read  at  the  July  meeting  of  the  International 
Ass'n  of  Accident  Underwriters,  on  "Recent  Legal 
Phases"  of  the  business. 

Pennsylvania  Life  and  Casualty  Report,  by 
Israel  W.  Durham,  Ins.  Commissioner. 

Life,  Etc.,  Report  of  Michigan,  Jas.  V.  Barry, 
commissioner.  Mr.  Barry  praises  the  liability 
reserve  law  of  his  state.  It  appears  that  the 
Michigander  legislators  overruled  the  wise  com- 
missioner and  permitted  the  National  Legion 
scheme  to  contract  to  pay  so-called  dividend 
benefits. 


Jf  Brilliant  Banquet  to  Tarbell. 

'  Manager  A.  M.  Shields  of  the  California 
department  of  the  Equitable  Life  Assur- 
ance Society  tendered  a  banquet  to  Vice 
President  Gage  E.  Tarbell,  on  the  oc- 
casion of  the  recent  visit  of  that  official 
to  this  Coast.  It  was  the  tenth  anniver- 
sary of  Mr.  Tarbell 's  elevation  to  the 
vice  presidency. 

The  banquet  was  a  brilliant  affair.  About 
150  guests  were  present.  The  menu  was  a 
pleasing  souvenir.  Beside  every  plate  was 
a  Tarbell  photo-button.  The  various  courses, 
unnamed,  were  suggested  by  appropriate 
quotations.  Speculation  as  to  the  meaning 
thereof  gave  additional  zest  to  the  good  fare. 
Many  ladies  were  present. 

Among  the  guests  were  Mayor  Schmidt, 
Rabbi  Voorsanger,  Julius  Kruttschnitt,  In- 
surance Commissioner  Wolf,  and  other  men 
of  distinction  in  the  community.  Mayor 
Schmidt  made  a  speech  welcoming  the  guest 
of  honor.  His  remarks  were  well  received. 
Mr.  Voorsanger  spoke  in  a  philosophical  vein 
on  the  value  of  life  insurance  to  the  individ- 
ual and  the  nation.  He  made  some  excellent 
points,  which  were  loudly  applauded.  At- 
torney Pilsbury  dealt  out  some  interesting 
statistics  which  were  not  familiar  to  the 
guests.  Myron  E.  Wolf,  insurance  commis- 
sioner, spoke  very  eloquently  of  California. 
Miss  Amendt,  from  the  home  office,  intro- 
duced some  practical  thoughts  with  a  pat 
story  which  all  enjoyed.  Vice  President 
Tarbell's  speech  was  thoroughly  character- 
istic. Whoever  has  read  his  remarkable 
letters  to  agents  has  a  good  idea  of  his 
originality  and  vigor  of  thought  and  speech. 

Mr.  Shields  was  the  toastmaster,  and  he 
presided  with  his  usual  readiness  of  speech 
and  grace  of  manner. 

Several  gentlemen,  clever  speakers,  were 
down  on  the  card  for  remarks,  but  the  late- 
ness of  the  hour  forbade. 

The  "event  of  the  evening"  was  the  pres- 
entation, by  Mr.  Shields  to  Mr.  Tarbell,  in 
behalf  of  the  agency  staff  of  the  society  for 
all  the  United  States,  of  a  beautiful  gold 
table  service,  in  commemoi-ation  of  the  tenth 
anniversary.  Mr.  Tarbell  accepted  the  gift 
in  a  few  appropriate  words  of  thanks. 


The   Coast  l^ev'iew? 


Life. — A  holiday  outing  is  being  en- 
joyed by  about  250  members  of  the 
$200,000  Club  of  the  New  York  Life  in 
Colorado. 


Mean      .A.ttack      on      a      Le^al      Reserve 
Company  }a-y  an  Insurance  Jour- 
nal. 

The  Coast  Review  has  no  sympathy 
with  insurance  journalism  which  attacks 
solvent  companies  or  deals  in  personal- 
ities. Journals  which  make  such  attacks 
are  open  to  grave  charges  reflecting  on 
their  motives. 

They  may  sell  many  copies  of  their 
papers  and  they  may  secure  "hush"  ad- 
vertisements; but  they  forfeit  all  respect 
and  influence. 

We  seriously  object  to  a  recent  issue  of 
the  Life  Insurance  Independent  because 
it  contains  a  manifestly  unfair  and  oft'ens- 
ively  personal  attack  on  a  solvent  small  but 
aggressive  Western  life  insurance  com- 
pany, which,  we  need  not  add,  does  not 
advertise  in  our  New  York  contemporary. 
Of  course  the  company  thus  meanly  at- 
tacked by  incompetent  critics  is  doing  a 
large  amount  of  new  business.  Otherwise 
the  criticism  would  not  "fill  a  long-felt 
want"  and  meet  with  a  ready  sale. 

The  points  which  are  of  real  interest 
and  concern,  as  regards  the  company  and 
the  public,  namely,  solvency,  plans  and 
expenditures,  are  wholly  ignored  by  the 
Independent.  What  other  grounds  can 
there  justly  be  for  an  assault  on  a  legal 
reserve  company '? 

The  whole  rambling  and  irrelevant  argu- 
ment fails,  because  it  does  not  deal  with  a 
single  vital  point  touching  the  condition  of 
the  company  or  the  character  of  the  manage- 
ment or  the  nature  of  the  plans  of  insurance. 
The  attack  seems  malicious  because  it  is  need- 
lessly personal;  it  is  feeble  because  it  is  con- 
fined to  unimportant  particulars;  it  is  con- 
temptible because  it  is  wholly  without  jtist 
cause. 

The  company  may  be  open  to  fair  criticism ; 
many  solvent  and  larger  companies  are;  but 
the  Independent  has  not  offered  a  single 
sound  argument  in  this  case. 

Let  us  briefly  consider  some  of  the  points 
laboriously  made. 

The  criticised  company  reinsured  an  assess- 
ment company  without  a  new  medical  exam- 
ination. So  also  have  the  New  York  Life  and 
other  companies  done.  This  argument  there- 
fore amounts  to  nothing.  The  only  question 
of  importance  is.  What  has  been  the  mortal- 
ity experience  on  this  business  ?    The  editor 
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of  the  Independent  was  not  fair  enough  to 
write  for  the  information.  We  are  credibly 
informed  that  the  mortality  on  this  taken- 
over  business  has  been  less  than  64  per  cent, 
of  the  table  rate. 

As  to  the  combination  life,  accident  and 
health  policy,  to  which  our  contemporary 
makes  silly  objections.  Similar  policies  are 
issued  by  other  legal  reserve  companies,  and 
have  been  issued  for  years  by  Australian 
companies.  The  Independent  is  quite  idiotic 
when  it  condemns  the  policy  because  the  ac- 
cident and  health  insurance  is  terminable  at 
the  wish  of  either  party.  »  Will  our  contempo- 
rary oblige  us  with  the  name  of  any  company 
which  writes  accident  and  health  insurance 
which  is  not  so  terminablt;  '.  If  the  company 
wrote  an  accident  or  health  contract  not  term- 
inable It  would  indeed  be  censurable. 

The  Independent's  course  in  this  matter  de- 
serves the  severest  disapproval.  We  believe 
that  no  fair-minded  life  insurance  man  will, 
on  second  thought,  use,  or  encourage  any  so- 
licitor to  use,  this  scandalous  attack  on  a  le- 
gitimate enterprise.  If  he  does  encourage 
the  manufacture  of  such  competitive  liter- 
ature he  need  not  be  surprised  to  meet  it 
when  his  own  company  is  the  subject. 


Field  Men's    Notes. 

A.  C.  Thornton  of  the  Fireman's  Fund  has 
been  transferred  to  the  central  California 
field,  with  headquarters  in  San  Francisco. 
H.  P.  Blanchard  has  charge  of  Idaho,  Mon- 
tana, and  eastern  Oregon  and  eastern  Wash- 
ington, with  headquarters  in  Spokane. 

Special  agents  and  adjusters  will  confer  a 
favor  on  the  Coast  Review  by  sending  us 
insurance  clippings  from  newspapers  (except- 
ing San  Francisco). 

Ferd  K.  Rule,  an  old  time  Coast  special, 
has  become  treasurer  of  the  San  Pedro,  Los 
Angeles  &  Salt  Lake  R.  R.  The  road  is  still 
in  the  air,  as  we  hear. 

Denver. — The  ^Etna  has  appointed  H.  C. 
Upham  special  agent. 

Special  Agent  Chas.  A.  Wendler,  repre- 
senting the  Royal  and  Queen  at  Spokane, 
made  his  first  visit  to  the  head  office  in  San 
Francisco  a  few  days  ago.  Mr.  Wendler  is  a 
recent  appointment. 

Tom  R.  Roberts,  for  many  years  special 
agent  for  the  Transatlantic  in  the  North- 
west, has  resigned  to  take  charge  of  the  in- 
surance department  of  the  Calhoun-Denny 
agency  in  Seattle. 

John  H.  Fuller  appointed  for  the  Norwich 
Union  in  northern  California. 


F.  C.  Staniford  will  have  the  southern 
California  field  for  the  Norwich  Union. 

Adjuster  Meade  has  returned  from  Alaska, 
where  he  was  on  a  cannery  loss.  Mr. 
Meade's  round  trip  covered  6,000  miles  of 
travel.  Valdez  is  just  as  far  west  of  San 
Francisco  as  Chicago  is  East,  according  to 
the  watch. 

Non-union  specials  are  to  be  admitted  to 
the  Kansas  field  men's  "fire  prevention'' 
association. 

L.  M.  Seaton  of  the  Fireman's  Fund  is  now 
located  in  San  Diego. 

H.  M.  Grant  and  A.  W.  Thornton  were  em- 
ployed on  the  big  Seattle  loss. 

Sam  B.  Stoy,  special  for  the  London  &  Lan- 
cashire at  Portland,  is  in  San  Francisco. 

W.  W.  Alverson  is  now  counter  man  with 
A.  G.  Nason  &  Co.  of  the  Continental. 


islation.      ^W 
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Objectionable    Japanese      Leg 

NEW    LAW   REQUIRES    FOREIGN 

NIES  TO  DEPOSIT  THE  FULL  RE- 
SERVE IN  CASH  OR  GOVERNMENT 
BONDS. 

The  Japanese  government  has  enacted 
an  insurance  deposit  law  which  if  not  re- 
pealed must  result  in  the  retirement  of 
foreign  insurance  companies.  Under  the 
provisions  of  the  new  act  all  foreign  com- 
panies must  deposit  with  the  authorities 
of  Japan  the  full  amount  of  the  reserve  on 
all  policies  issued  in  the  empire.  This 
drastic  measure  applies  to  all  kinds  of  in- 
surance companies.  It  is  believed  that 
the  law  is  a  violation  of  treaty  rights,  as 
it  discriminates  against  foreign  compa- 
nies by  imposing  conditions  not  imposed 
on  home  companies. 

The  order  is  No.  146.  In  addition  to  the  de- 
posit of  the  reserve,  every  company  must 
also,  on  October  31,  deposit  100,000  yen  (§50,- 
000). 

The  foreign  companies  have  choice  of  five 
kinds  of  government  bonds,  bearing  5  per 
cent,  interest.  These  bonds  are  now  worth 
about  t'O  cents.  If  the  bondsshould  depreciate 
in  value  the  companies  will  be  required  to 
make  good  the  deficiency  by  purchasing  addi- 
tional bonds. 

Mr.  Wada,  director  of  the  bureau  of  com- 
merce and  industry  at  Tokyo,  isquite  "chesty" 
over  the  matter.  He  says:  "Anj-  company 
that  does  not  feel  disposed  tocomply  with  the 
order  will  have  the  privilege  of  withdrawing 
from    Japan."    And,    somewhat    arrogantly, 
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"Such  isour  law  and  must  be  complied  with.'' 

It  is  not  enough  to  buy  and  retain  the 
bonds.  The  company  must  deposit  them  in 
Japan;  and  it  can  not  sell  them  in  the  event 
of  depreciation  nor  in  the  event  of  lending 
the  reserve  to  policyholders. 

A  number  of  American,  British,  Canadian 
and  Australasian  companies  are  affected  by 
this  order.  What  will  they  do?  They  must 
act  soon.  We  are  confident  that  if  they  will 
unite  upon  some  action  they  can  secure  im- 
portant modifications  of  the  order. 

Japanese  bonds  are  securities,  of  very  un- 
certain value.  Even  if  their  sale  can  be 
forced  by  order  No.  146  the  value  may  fall  to 
almost  nothing  in  the  event  of  a  war  be- 
tween Japan  and  Russia.  Any  insurance 
company  investing  its  reserves  on  Japanese 
business  will  risk  the  entire  amount  and 
more.  It  immediately  parts  with  all  conti-ol 
thereof,  and  undertakes  to  make  good  any 
depreciation.  If  the  reserves  be  put  up  in 
cash  what  would  the  guaranty-  of  the  govern- 
ment be  worth  in  the  event  of  war? 

It  is  not  probable  that  any  conservatively 
managed  American  life  company  will  comply 
with  the  order  as  it  stands.  If  it  do  comply, 
and  hazard  its  funds  thereby,  the  American 
policyholders  will  certainly  be  heard  from. 


Personals. 

Vice  President  Levison  of  the  Fire- 
man's Fund  has  returned. 

General  Agent  Geo.  H.  Tyson  recently 
returned  from  an  extended  trip  in  the 
Northwest. 

Branch  Secretary  Kellam  of  the  Royal 
and  Queen  is  back  at  his  desk  after  afort- 
jnight's  vacation. 

Bernard  Faymonville,  vice  president  of 
the  Fireman's  Fund,  is  visiting-  the  East. 
He  attends  the  Western  Union  meeting. 

Manager  Wayman  of  the  Pacific  and 
the  Colonial  has  recently  returned  from 
an  extended  trip  in  the  Rocky  Mountain 
region.  He  reports  the  times  not  so  good 
as  formerly,  owing  to  labor  troubles. 

Elliott  C.  Potter,  son  of  General  Agent 
Edward  E.  Potter,  has  just  returned  from 
a  nine  weeks'  vacation  in  Trinity  county, 
Gal.  He  was  fortunate  in  fishing  and 
hunting,  having  killed  two  panthers  and 
two  bears  and  landed  as  many  fish  as  he 
chose. 


Manager  Palache  of  the  Hartford  Fire 
is  in  the  East. 

Manager  Geo.  F.  Grant  of  the  Franklin 
is  in  eastern  Washington. 

Manager  Mullins  is  taking  a  vacation  in 
the  hunting  grounds  of  British  Columbia. 

General  Agent  Henry  of  the  Sun  and 
the  Michigan  has  returned  from  the 
North. 

General  Agent  Stovel  made  a  flying 
visit  to  San  Francisco  and  returned  to  the 
Sierras. 

State  Agent  Olds  of  the  Phenix  is  ex- 
pected to  return  from  the  Islands  on  the 
next  steamer. 

Geo.  W.  Spencer,  of  General  Agents 
Boardman  &  Spencer  of  the  ^tna,  is 
visiting  the  Northwest. 

Inspector  Hanna  of  the  New  Zealand  is 
in  San  Francisco.  The  appointment  of 
a  permanent  manager  will  soon  be  made. 

The  father  of  Manager  Goodwin  of 
Christiansen,  Edwards  &  Goodwin,  who 
is  an  Illinois  fruitgrower,  is  ill  with  pneu- 
monia in  San  Francisco. 


CKips. 

—Seattle. — The  Tousey  loss  was  only  25 
per  cent,  instead  of  60. 

— Colorado. — Bankers  Reserve  Life  ad- 
mitted as  a  1.  r.  company. 

— Life. — The  Mutual  Benefit  reports  a  15 
per  cent,  increase  in  new  business  for 
August. 

— Some  of  the  English  companies  adver- 
tise "loss  by  gas  explosion  covered  by  all 
policies. ' ' 

— On  July  1  the  Hartford  Fire  had 
$3,387,432  net  surplus,  a  gain  of  over 
$200,000  since  January  1. 

— The  Conservative  Life  wrote  nearly  a 
million  and  a  quarter  new  businessin  Aug- 
ust, with  an  average  premium  of  $38. 

— The  Royal  had  a  good  half  year  in  the 
United  States,  the  assets  in  this  country 
advancing  to  $8,135,521  and  the  surplus 
to  $2,886,296.  Income  nearly  $300,000 
over  outgo. 
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— The  Atlas  office  had  as- visitors  during 
the  Grand  Army  Encampment  as  follows: 
Thomas  J.  Downen,  of  Pueblo,  Colo.; 
Hug-h  N.  Wilcox,  of  Santa  Fe,  N.  M., 
and  George  K.  Eckart,  of  Marysville,  Cal., 
the  well  known  banker  and  insurance 
man. 

— This  is  the  r>Oth  year  of  the  Continent- 
al, and  the  company  is  trying  for  a  six 
million  premium  income.  The  Continent- 
al's semi-annual  statenjent  shows  $6,422,- 
38i")  actual  net  surplus,  including  its  spec- 
ial contingency  reserve  of  $300,000.  This 
is  the  largest  net  surplus  reported  by  any 
fire  company  to  the  New  York  insurance 
department.  In  ten  years  the  surplus 
has  increased  four-fold. 

— Plain  Enough. --The  burning  of  sev- 
eral small  planing  mills  in  a  sout-o-Mar- 
ket  district  in  San  Francisco,  August  28, 
in  the  evening,  lighted  up  the  entii-e  city 
marvelously.  The  flames  from  the  burn- 
ing wood  were  reflected  from  a  high  fog, 
and  besides  leaped  so  high  as  to  shine  di- 
rectly on  the  walls  of  the  taller  buildings. 
The  light  waves  rolling  over  the  city 
were  startling,  and  suggested  a  great 
conflagration.  The  entire  loss  was  only 
say  $30,000,  and  the  insurance  was 
small. 

— San  Francisco. — Some  time  ago  the  fire 
commissioners  instructed  Chief  Sullivan 
to  attend  the  convention  of  fire  chiefs. 
The  board  of  supervisors  voted  $1,000  for 
expenses,  but  the  vote  wasnot  unanimous, 
and  the  auditor  objected  to  taking  the 
amount  from  certain  funds.  The  chief 
was  justly  indignant,  and  refused  to  ac- 
cept the  money.  Drawing  the  cash  as  re- 
quired, he  returned  it  to  the  city  treas- 
ury. This  was  the  opportunity  of  the 
Board  of  Fire  Underwriters.  There  could 
be  no  more  fitting  way  to  testify  appreci- 
ation of  the  services  of  the  able  and  con- 
scientious chief  of  the  fire  department  of 
the  Coast  metropolis.  A  check  for  $1,000 
for  expenses  was  sent  the  chief  by  the 
Board,  on  the  unanimous  vote  of  the  ex- 
ecutive committee.  Chief  Sullivan  has 
been  with  the  fire  department  for  twen- 
ty-six years. 


— Marine. —Inland  marine  losses  are  re- 
ported light  in  Chicago. 

— Fire. — Appraisers  appointed  under  a 
standard  fire  policy  to  fix  the  amount  of 
a  loss  held  not  arbitrators,  and  hence 
their  failure  to  notify  insured  of  their 
meetings  did  not  affect  the  invalidity  of 
their  findings. — Townsend  v.  Greenwich 
Ins.  Co.  (Sup.)  909. 

— Dawson. — The  companies  interested  in 
the  loss  of  the  North  American  Trans- 
portation &  Trading  Co.  at  Fort  Cudahy 
will  begin  subrogation  proceedings 
against  the  British  Yukon  Navigation 
Company  to  recover  the  amount  of  their 
losses.  The  evidence  will  show  that  the 
fire,  which  occurred  Aug.  4,  1902,  was 
caused  by  sparks  from  a  steamer  owned 
by  the  navigation  company. 

— Idaho. — We  are  indebted  to  the  Idaho 
insurance  department  for  advance-slips 
of  1903  business.  Some  of  the  typo- 
graphical errors  are  amusing.  Do  you 
recognize  the  Atlas  of  San  Francisco, 
Niagra,  Providence  of  Washington, 
Thorringa,  and  Wartchester?  The 
total  net  fire  premiums  were  $414,752. 
The  Home  of  Utah  wrote  $1,778  gross, 
with  no  losses.  Total  taxes  paid  depart- 
ment, $5, 406. 

— Armstrong  is  sending  out,  to  the  Coast 
and  elsewhere,  more  circulars  in  behalf 
of  his  new  jumbo  Importers  &  Traders 
scheme,  dated  July  13.  Among  his  argu- 
ments is  a  table  setting  forth  the  large 
dividends,  and  the  percentage  thereof  to 
capital  paid  by  a  few  fortunate  companies. 
Armstrong  knows  that  many  fire  compa- 
nies are  able  to  pay  only  a  small  divi- 
dend to  their  stockholders.  He  knows, 
too,  that  the  average  fire  dividend  on 
capital  and  surplus  is  only  3  per  cent.; 
and,  further,  that  the  largfe  dividends  of 
the  few  companies  he  quotes  were  not 
paid  from  underwriting  profits,  but  from 
interest  earnings  on  capital,  surplus  and 
other  assets.  Armstrong's  circulars  are 
ingenious  and  disingenuous.  Perhaps 
he  can  fool  some  of  the  business  men 
some  of  the  time. 
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—The  Phoenix  of  Hartford  added  over 
$100,000  to  its  assets  and  a  still  greater 
sum  to  its  net  surplus,  in  the  half  year. 

— Coast  losses  so  far  this  year  are  about 
65  per  cent,  of  the  premiums.  Losses  are 
letting  up  somewhat. 

—The  St.  Paul  had  a  splendid  half  year, 
with  increased  assets  and  surplus,  and 
about  a  half  million  income  over  expend- 
itui'es. 

— San  Francisco. — The  new  fire  station 
on  Bush  street  in  the  family  hotel  district 
is  now  occupied.  The  apparatus  consists 
of  a  chemical,  a  hook  and  ladder,  and  an 
engine. 

— Legal. — The  attention  of  fire  men  is 
called  to  the  decision  on  fixtures  p.  457, 
and  to  decision  on  fall  of  building,  p.  461. 
Our  Digest  is  now  "up"  with  the  Amer- 
ican courts. 

— The  Fireman's  Fund  semi-annual  fig- 
ures are:  Assets,  $5,400,764;  net  surplus, 
$1,963,137;  income,  $1,687,834;  outgo, 
$1,446,507.  This  is  a  favorable  balance 
of  nearly  a  quarter  of  a  million  on  six 
months'  business.  Large  gains  were 
made  in  assets  and  net  surplus. 
— Toronto. — Manager  Blackwelder  of  the 
Niagara  was  re-elected  president  of 
the  Western  Union.  In  his  speech  he 
said  the  average  rate  is  about  4  cents  on 
$100  higher  than  in  1894,  when  the  de- 
cline in  rates  began.  It  was  voted  to  cut 
in  two  the  rates  on  bonded  whisky, 
though  the  locals  asked  instead  that 
commissions  be  left  open.  John  Marshall 
was  re-elected  secretary. 
— General  Agent  Tiedemann,  who  has 
just  returned  from  the  Northwest,  ap- 
pointed Fred  W.  Gaston  special  agent. 
Mr.  Gaston  was  for  fourteen  years  a  local 
agent  in  Tacoma,  where  he  represented 
the  North  British,  ^tna  and  German 
American.  He  has  sold  his  agency  to 
R.  E.  Anderson  &  Co.,  who  represent  the 
Scottish  Union.  Mr.  Gaston  is  a  thor- 
ough Board  man,  gentlemanly  and  re- 
liable, and  no  doubt  will  make  a  first 
class  special.  He  had  before  been  offered 
a  special  agency,  but  had  declined. 


— Colorado  Springs. — The  Davis  Realty 
Co.  has  been  appointed  agent  for  the 
Colonial  Fire  Underwriters  by  Manager 
Wayman. 

— Seattle. — W.  J.  Ball  has  resigned  as 
special  agent,  to  become  manager  of  the 
branch  department  of  J.  B.  P.  Davis  & 
Co.,  with  offices  in  the  Walker  building. 

— Victoria. — C.  E.  Dickenson,  manager  of 
the  insurance  department  for  R.  P. 
Rithet  &  Co.,  resigned  on  September  1, 
to  go  to  Seattle,  where  he  has  purchased 
an  interest  with  Burns  &  Atkinson. 

— Life. — The  fourteenth  annual  conven- 
tion of  the  National  Association  of  Life 
Underwriters  will  be  held  in  the  city  of 
Baltimore,  on  Tuesday,  Wednesday  and 
Thursday,  the  13th,  14th  and  15th  of  Oc- 
tober next. 

— Seattle. — The  net  and  twine  loss  on 
stock  will  be  only  35  to  40  per  cent,  of 
insurance:  the  loss  on  the  machinery  will 
be  less  than  10  per  cent.  The  losses  in 
our  August  Fires  are  in  several  cases 
overestimated,  some  reporting  this  loss 
as  total. 

— San  Francisco. — The  Francis  Smith  fire 
resulted  in  a  property  loss  of  perhaps 
$60,000.  The  insurance  was  only  $13,250, 
as  follows:  Fireman's  Fund,  Fire  Asso- 
ciation, Prussian  National,  $1,750  each; 
Springfield,  National,  $1,250  each;  Ni- 
agara, $2,500;  Northern,  $3,000.  Ed. 
Farnsworth  is  on  this  loss.  The  fire  de- 
partment did  excellent  work. 

— Seattle. — Frank  Hanford  has  disposed 
of  his  agency,  and  has  engaged  in  a  mut- 
ual project,  called  the  Lumbermen's 
Exchange.  The  Palatine  has  gone  to 
Mason,  the  Hartford  to  Burns  &  Atkin- 
son, and  the  Northern  to  the  Parry  In- 
vestment Co.  The  American  of  Newark 
has  not  been  placed  yet.  The  stock  com- 
panies would  not,  of  course,  remain  in  a 
mutual  agency.  Hanford  is  president  of 
the  Washington  Insurance  Association 
and  is  or  was  a  vice  president  of  the  Na- 
tional Locals  Association.  It  is  probable 
that  he  will  resign  one  or  both  of  these 
positions,  being  no  longer  a  local  agent. 
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— Washington  losses  more  than  double. 

— San  Francisco  losses  five-fold  increase. 

— The  ^tna  is  now  a  15  millionaire. 
Since  January  I  the  net  surplus  has  gained 
over  $300,000. 

— Watson,  Taylor  &  Sperry  have  had 
their  territory  for  the  British  America 
and  Western  increased  \>y  the  addition 
of  several  counties  in    central  California. 

— The  Austrian  Phoenix  of  Vienna  has 
concluded  to  enter  this  field  for  the  pur- 
pose of  doing  a  fire  business,  under  the 
joint  management  of  Frank  W.  Dickson 
and  Oscar  Thieme. 

— New  City  Agency. — Manager  Dornin 
has  appointed  Louis  James  of  Mill  Valley 
and  Geo.  J.  Wellington  of  San  Francisco 
city  agents  for  the  Springfield  F.  &  M. 
Ins.  Co.  The  appointment  takes  effect 
on  October  1.  The  new  city  agency  will 
have  offices  in  the  Hay  ward  building  on 
the  ground  floor  on  California  street. 

— Marine. — On  an  issue  as  to  the  sea- 
worthiness of  a  vessel  for  a  voyage 
through  Behring  Sea,  the  contention  be- 
ing that  she  was  not  seaworthy  because 
not  sheathed  to  enable  her  to  withstand 
floating  ice,  evidence  as  to  the  general 
practice  in  case  of  vessels  making  such 
voyage  held  properly  submitted  to  the 
jury. — Nome  Beach  Lighterage  &  Trans- 
portation Co.  V.  Munich  Assur.  Co. 
(C.  C.)820. 

— Manager  Lowdenof  the  Norwich  Union 
has  appointed  John  H.  Fuller  special 
agent  for  northern  California.  The  new 
appointee  is  a  son  of  Col.  J.  B.  Fuller, 
government  pension  agent  and  ex-insur- 
ance agent  of  Marysville,  Cal.,  but  is  no 
relation  of  Assistant  Manager  Fuller. 
Special  7\gent  Fuller  entei'ed  the  office  of 
the  Norwich  Union  in  1896  when  Manager 
Lowden  took  charge.  He  began  as  junior 
clerk  and  graduated  from  the  counter. 
He  is  a  young  man  of  ability  and  exper- 
ience, and  it  is  believed  will  make  an  ex- 
cellent special. 

— H.  W.  GoFF,  Local  Agent,    Colfax,    Wash. 


— Arizona— 50  per  cent,  increase  in  losses. 

—Idaho— 50  per  cent,  increase  in    losses. 

— More  than  double  losses  in  California, 
Oregon,  Wyoming  and  British  Columbia. 

—San  Francisco.- The  Connecticut  Fire's 
offices  have  been  reconstructed.  The  im- 
provement is  noticeable. 

—Hawaii.— The  Dutchess  has  retired. 
The  company  was  not  represented  in  the 
territory  by  General  Agent  Stovel. 

— Stanley  Webster,  appraiser  of  fire 
damage  to  buildings,  etc.,  has  moved 
into  better  offices  at  508  on  the  fifth  floor 
of  the  Hayward  building,  on  the  Cali- 
fornia street  side. 

— Westchester  Change. — Edward  E.  Pot- 
ter has  been  appointed  general  agent  for 
the  Westchester  for  the  remainder  of  the 
California  territory — all  north  of  the  Te- 
hachapi,  except  the  Metropolitan  district 
— at  present  and  for  some  time  past  in 
charge  of  George  M.  Mitchell  as  general 
agent.  The  change  goes  into  effect  on 
October  1st.  Mr.  Mitchell  retains  the 
Metropolitan  agency. 

— Lumbermen's  Exchange. — Some  form 
of  a  mutual  has  been  organized  in  Seattle 
by  Frank  Hanford  and  James  de  Veuve, 
to  be  called  the  Lumbermen's  Exchange. 
It  is  patterned  after  a  similar  scheme  in 
Kansas  City,  Mo.,  although  the  territory 
is  by  no  means  similar.  It  is  proposed  to 
write  the  best  mill  risks  in  Washington, 
sprinklered  and  other,  and  allow  the 
stock  companies  to  write  all  the  wood- 
workeries  that  will  burn.  Chicago  un- 
derwriters, it  is  said,  have  agreed  to 
carry  half  of  every  risk  not  written  in  ex- 
cess of  a  stipulated  amount.  Perhaps  the 
mill  men  will  be  content  with  this  half 
when  the  inevitable  pay  day  comes. 
The  new  "exchange"  may  succeed  in 
making  money — for  somebody — where  ex- 
perienced underwriters  have  failed;  but 
the  managers  will  have  to  be  more  dis- 
creet than  they  were  with  their  circular 
or  prospectus.  That  was  an  unwise  and 
tactless  thing,  as  we  are  informed. 

— H.  W.  GoFF,  Local  Agent,    Colfax,    Wash. 
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Aachen  &  Munich  and  Hanover. 
W  A  Bonynge,  Los  Angeles 
Wm  B  Sireeter,  Portlaud,  Oregon 
Frank  W  Hally,  San  Francisco 
Bismarck  O  SelbacU,  Denver,  Colo 

^tna. 
Ed  C  Morrison,  San  Francisco 
Louis  Mel,  San  Francisco 
W  L  Gazzam,  Seattle,  "Wash. 
J  A  Murphy,  Seattle 

Atlas. 
E  K  Thompson.  San  Francisco 
H  B  Jackson,  Portland 
William  Manning,  Denver,  Colo 
G  B  Dinsmore,  San  Francisco 

British  America  and  Western. 
W  L  W  Miller,  Denver,  Colorado 
H  J  Schaeffer,  Seattle,  Wash. 
R  H  MagiU,  Oakland,  California 
W  B  Westlake,  San  Francisco 
E  L  Reed    Los  Angeles.  Cal. 
Edw.  Broivn  <&  iSons. 
Wm  H  Hill,  San  Francisco 
W  H  Gibbons,  Denver,  Colo. 
Chas  Van  Valkenburg,  Los  Angeles 
P  H  Sexton,  Butte,  Mont. 
W  P  Porep,  Santa  Rosa 
John  H  Burgard.  Portland 
Warren  S  Gill,  Walla  Walla 

Butler  &  Hewitt  Agency. 
R  Gallegos,  Jr,  San  Francisco 
B  C  Dick,  San  Francisco 
C  D  Gabrielson,  Salem,  Or. 
Catton.  Bell  &  Co. 
Alexander  Field,  San  Francisco 
Dixwell  Davenport,  Portland 
C  E  Schlingheyde,  Los  Angeles 

Continental. 
W  A  Williams,  Portland,  Oregon 
F  H  Rhoads,  Denver.  Colorado 
F  P  Wilson.  San  Francisco 
R  R  Roper,  San  Francisco 
R  T  Archer,  Los  Angeles 

Connecticut. 
Guy  Francis.  San  Francisco 
A  G  Davis,  San  Francisco 
L  P  Stephens.  Los  Angeles 
James  S  Reed,  Portland,  Oregon 
W  S  Ferris,  Salt  Lake 

Christensen,  Edwards  <&  Goodwin. 

James  C  Cunningham,  Spokane 

Wm  F  Zwlck,  Seattle 

E  L  Sloan,  Salt  Lake 

E  B  Flack,  Los  Angeles 

R  De  Lappe,  San  Francisco 

Thos.  J.  Conroy. 
Geo  A  Crux,  Portland,  Oregon 
E  E  Panabaker,  Sacramento 
A  R  D  Paterson,  San  Francisco 
Warren  I  Campbell,  Los  Angeles 
J  W  Warner,  San  Francisco 

Fireman's  Fund. 
R  D  Hunter,  San  Francisco 
Wm  M  Klinger,  San  Francisco 
Weldon  D  Whelan.  Los  Angeles 
J  V  Spears,  Dallas.  Texas 
W  P  Anderson,  Dallas,  Texas 
F  G  White.  Denver,  Colorado 
A  C  Thornton,  san  Francisco 
Chas  R  Thompson.  Portland,  Or. 
L  M  Seaton,  San  Diego 
John  S  French.  San  Francisco 
H  P  Blanchard.  Spokane 
Grayson  Dutton.  San  Francisco 

Franklin. 
W  W  Cleveland,  San  Francisco 

Germania. 
Chas  H  J  Bliss,  San  Francisco 

German. 
A  G  Ridllng.  San  Francisco 
Amos  Sewell 

Gutte  &  Frank. 
R  W  Frank 

Gordon  <&  Frazer. 
J  H  Richards,  San  Francisco 


Home,  New  York. 
Harry  L  Rofl,  San  Francisco 
Junius  Young,  Salt  Lake  City 
Chas  Quitzow,  Los  Angeles 
J  D  Coleman,  Portland,  Oregon 
J  J  Sheahan,  San  Francisco 
N  B  Whitley,  Seattle 

Hamburg-Bremen. 
Harry  C  Boyd,  San  FranclBCO 

Hartford. 
W  O  Morgan,  San  Francisco 
J  J  Agard,  San  Francisco 
John  M  Holmes,  San  Francisco 
J  J  Dennis,  Portland 
C  A  Schallenherger,  Salt  Lake 

Home  F.  <&  M. 
E  E  Eltel,  San  Francisco 
A  W  Whltmer,  Portland,  Oregon 
A  T  Bailey,  Denver,  Colorado 
Chas  C  Echlin,  San  Francisco 
C  P  Lyndall.  Los  Angeles 
J  V  Spears,  Dallas,  Texas 
C  A  Page,  Santa  Rosa 

Ins.  Co.  of  North  America. 
3  K  Hamilton,  San  Francisco 
C  O  Scott,  San  Francisco 
A  E  Bailey,  Seattle,  Washington 
Liverpool  &  London  <&  Globe. 
R  G  Brush,  San  Francisco 
John  W  Gunn,  Seattle,  Wash. 
Theo  Summerland,  Los  Angeles 
W  H  Raymond,  Portland,  Oregon 
R  H  Rountree,  San  Francisco 

London,  and  Niagara. 
T  T  Frith.  Denver 
Toll  Thompson,  Portland,  Oregon 
A  W  Thornton,  Seattle 
Maj  W  H  Bonsall,  Los  Angeles 
J  M  Mendell,  San  Francisco 

London  <&  Lancashire. 
W  B  Hopkins,  San  Francisco 
Sam  B  Stoy,  Cham.  Com.,  Port.,  Or. 
Burns  Macdonald,  San  Francisco 
D  C  Osmun  Jr.,  Denver,  Colo. 
J  P  Yates,  Los  Angeles 
F  G  Smith,  San  Francisco 

Milwaukee  Mechanics. 
Gilbert  E  Overton,  San  Francisco 
Frank  E  Walsh,  Los  Angeles 

C.  F.  Mullins. 
A  T  Von  Etlinger,  Portland,  Or 
W  A  Jackson,  Los  Angeles 
M  H  Merrill,  Denver 
Henry  T  Fennel,  Oakland 
Edward  O  Hughes,  San  Francisco 
F  J  H  Manning,  Spokane 
P  de  S  Olney.  San  Francisco 

National  and  Springfield. 
J  N  Waters,  San  Francisco 
J  E  Crandall,  Los  Angeles 
John  C  Dornin.  Tacoma.  Wash. 
P  E  Gerould,  Portland.  Oregon 
Geo  C  Codding,  San  Francisco 
Chas  S  Hill,  Denver,  Colo. 
Netv  York  Underwriters  Agency. 
Walter  M  Speyer.  San  Francisco 
D  W  Pierce,  Los  Angeles 
F  M  Branch,  Portland,  Oregon 

New  Zealand. 
C  W  Hawxhurst,  Portland 
H   E  O'Brien,  San  Francisco 
F  W  Gibsone,  Denver 

North  British  and  Mercantile. 
Edward  Nlles,  San  Francisco 
W  S  Berdan,  Jr..  Portland 
Chas  B  Hill,  San  Francisco 
Wm  A  Sexton,  San  Francisco 

Northern. 
Frank  L  Hunter,  Portland 
F  C  H  Robins,  San  Francisco 
James  H  Vint,  Chicago 

Norwich  Union. 
J  L  Fuller,  San  Francisco 
F  C  Stanlford,  San  Francisco 
A  W  Glesy,  Salem,  Oregon 


North  German. 
J  H  Ankele,  San  Francisco 
Pennsylvania  Fire. 
Homer  A  Craig,  San  Francisco 
Chester  Deering,  San  Francisco 
S  PMesick.  SanFranclsco 
F  J  Agnew,  Oakland 

Fhenix,  Brooklyn. 
H  W  Crowell,  San  Francisco 
A  P  Lange,  Los  Angeles 

Prussian  National. 
John  A  Prinsen,  San  Francisco 

Edward  E.  Potter. 
Sam  B  Dewey,  Los  Angeles 
T  C  Shankland,  San  Francisco 
H  W  Cottle,  Los  Angeles 
W  W  Sylvester,  Washington 
R  A  Kettner,  Tacoma 
John  Andrew,  Portland 
H  B  Windsor,  Salt  Lake 

Boyal  and  Queen. 
Wm  Maris,  San  Francisco 
F  M  Gilcrest,  San  Francisco 
J  K  Urmston,  Los  Angeles 
H  R  Burke,  Portland.  Oregon 
J  B  Walden,  Jr.,  San  Francisco 
J  W  Rooklldge,  Salt  Lake 
Chas  A  Weudler,  Spokane 

Royal  Exchange  Assurance. 
John  J  Clayton,  San  Francisco 
R  M  Thompson,  Los  Angeles 
Geo  O  Smith,  San  Francisco 

Scottish  Union  &.  National. 
Fred  R  Stover,  Denver 
H  W  Fores,  San  Francisco 
JohnE  Cosgrove,  San  Francisco 
Fred  W  Gaston,  Tacoma 

C.  J.   Stovel. 
Lesley  Bates,  San  Francisco 
J  D  Kennedy,  Los  Angeles 
W  A  Fraser,  Seattle 

Sun  Insurance  Office. 
Thos  H  Williams,  San  Francisco 
F  H  Young,  San  Francisco 
W  W  Hoagland,  Spokane 

Thuringia. 
R  B  Friend,  San  Francisco 
L  F  Lamping,  Seattle,  Washington 
F  W  Young,  Denver 

Transatlantic. 
Tom  R  Roberts,  Seattle 
A  B  Vogel,  San  Francisco 
Geo.  H.  Tyson. 
W  F  Chipman,  San  Francisco 
P  F  Gilroy,  San  Francisco 
F  W  Blumberg,  San  Francisco 
Harry  Benner,  San  Francisco 
S  W  Kroesen.  Stockton 
Harvey  Wells,  Portland 
J  H  Clinkscales,  Los  Angeles 
E  J   Jolly,  San  Francisco 
E  J  Young,  Seattle 
Lewis  B  Rogers,  Salt  Lake 

Willard  0.  Wayman. 
M  H  Thomson,  Portland 
Arthur  M  Thomson,  San  Francisco 
Leslie  H  Lord,  San  Francisco 

Independent  Adjusters. 
A  A  Andre,  San  Francisco 
F  G  Argall,  San  Francisco 
B  B  Broomell,  Tacoma,  Washington 
William  L  Chalmers.  Portland,  Or 
W  H  Faust,  Los  Angeles 
E  P  Farnsworth,  San  Francisco 
H  M  Grant,  Portland.  Oregon 
K  Lockey,  Helena,  Mont. 
D  W  Mcintosh,  Los  Angeles 
J  H  McKowen,  Spokane,  Wash. 
Calvert  Meade,  San  Francisco 
R  H  Naunton,  San  Francisco 
DA  Spencer,  San  Francisco 
H  McD  Spencer,  San  Franclsc 
C  A  Layng,  Los  Angeles 
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ASSETS,   $  5,744,340 

^  SURPLUS,    3,035,553 


E.  F.  Beddall, 

President. 


N.  s.  BARTOW,      Geo.  W.  Burchell, 

Secretary  Vice-President 


ASSETS, $  63,935,027 

SURPLUS,  (Net)     .    .        9,594,336 
LOSSES  PAID,  OVER      145,000,000 


Transacts  Largest  FIRE  Insurance  Business 
o!  anu  Gompanu  in  the  World. 


CHARLES   ALCOCK,  Manager 

GEO.  W.  CHAPPELL,   Sub-Manager 

Liverpool,  England 

DEPARTMENT   OEEXCES  : 

Boston,    New  York,  Philadelphia,  Chicago,  Atlanta, 
San  Francisco,  Montreal 
^^  Agencies  in  ail  principal  Cities  and  Towns. 


Royal 

JNSUBANCE 

Company, 


ROLLA    V.    WATT,    Pacific  Coast  Manager 

JOHN  T.  FOQARTY,  Assistant  Manager 

FREDERICK  B.  KELLAM,  Branch  Secretary 

Royal  Insurance  building —  Comer  Tim  and  Sansome  sts.,  — San  Francisco 

SPECIAL  AGENTS:       Frank    M.   Gilcrest,        H.   R.    Burke,        William  Maris, 
J.  K.  Urmston,    J.  B.  Walden   Jr.,    J.  W.  Rooklidge,     Charles  A.  Wendler. 
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TOPOGRAPHIC  MAP  OP  PAKT  OP 
SOUTHERN  CALIEORNIA. 
A  topographic  map  of  the  Tejon  quad- 
rangle, in  southern  California,  has  just 
been  issued  by  the  United  States  Geolog- 
ical Survey,  the  southern  part  of  which 
lies  in  the  Pine  Mountain  and  Zaca  Lake 
Forest  Reserve,  and  the  northern  part  in 
Los  Angeles  and  Kern  counties. 


The  map  can  be  obtained  for  the  nom- 
inal price  of  five  cents  by  applying  to  the 
Director  of  the  United  States  Geological 
Survey,  Washington,  D.  C. 

There  is  great  need  in  San  Francisco 
for  more  carpenters,  plasterers  and  lath- 
ers. 

Most  of  the  grindstones  come  from  Ohio. 


STANLEY     WEBSTER, 

Appraiser    of 

FIRE  DAMAGE  to  Buildings, 
Office,  Bar  and  Store 
Fixtures  and  Household 
Furniture. 

OFFICE:   902   Hayivard  Building, 
San     Fr  anci  sco. 


James  M.  Harcourt, 


Office  in  the  L.  &  L.  &  G.  Bldg, 

420    California    Street 

BUILDING     APPRAISER 

And  General  Contractor, 

in  all  classes  of  Buildings,  Interior  Work, 
Frescos,  Decorating  and  House  Furnishing, 
on  commission  or  contract. 


Life  Underwriters,  Allention! 

Would  it  not  benefit  you, 

To  be  a  direct  representative  of  a  company  ? 
To  be  able  to  provide  for  partial  as  well  as  total  losses? 
To  have  a  monopoly  of  this  complete  policy? 
If  you  cannot  answer  "yes" 

to  each  of  these  questions, 
write    for   full    particulars   regarding    the    new    exclusive    contracts   for    agents 
and  policyholders  issued  by  the 

CONSERVATIVE,   LIF&  INSURANCE  GO. 

LIFE,    ACCIDENT    and    HEALTH    INSURANCE     COMBINED     IN 
ONE    POLICY    FOR    ONE    PREMIUM. 

ASSETS,  $1,200,000.00 -SURPLUS,   $300,000.00  -  INSURANCE  IN 

FORCE,  $12,000,000. 

ADDRESS-Fair  Building,  San  Francisco. 
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Pacific 

Insurance 

Year  Book 

and  Directory 

Containing  Tables  not 
for  General  Circulation 


One  Copy, 

=       $1  00 

Three  Copies, 

-      2  00 

Ten  Copies,     = 

5  00 

I^hine&  Moselle 

Fire  Insurance  Co. 

Of  Strasburr/. 

CAPITAL $1,500,000 

Losses  Paid  since  organization,     6,853,750 


Helvetia 

S>viss    Fire    Insurance    Co. 

Of  St.  Gall. 

CAPITAL $  2,000,000 

Losses  Paid  since  organization,    17,288,831 


For  particulars  enquire  of  SYZ  &    CO,,    General   AgetltSf 

The   Coast  ReDte'U)  308  California  Street,  San  Francisco. 


Cash  Capital,  $250,000.00 
Surplus,      -      455,381. 52 


Assets,     -    $1,223,810.25 
Claims  paid,    5,579,648.46 


THE  STANDARD  ACCIDENT 

Insurance  Company 

Of  Detroit,  Mich. 

D.  M.  Fekry,  President.       E.  A.  Leonard,  Sec'y. 

Writes  the  best  contracts  in  Accident  and  Siclt- 
ness  Insurance,  containing  all  the  latest  desirable 
features.    Solicitors  wanted  everyivhere. 

CLARENCE  F.  BRIGGS,  Supt.  Pacific  Coast  Dept., 
Mills  Building,  S.  F.  California,  Oregon,  Wash- 
ington, Idaho,  Nevada  and  Utah. 

H.  H.  Haight,  Dist.  Agt.,  Mills  Bldg,  S.  F.,  Cal. 

Campbell  &  Rodgers,  Dist.  Agts.,  Portland,  Ore., 
J.  A.  Kellogg,  Dist.  Agt.,  Seattle,  Wash. ;  J.  E.  For- 
ter,  Dist.  Agt.,  Spokane,  Wash.;  A.  H.  Conges, 
Dist.  Agt.,  Los  Angeles,  Cal.;  B.  H.  Goddard, 
Ogden,  Utah;  W.  E.  Smedley  &  Co.,  Salt  Lake. 


The  usual  Coast  Review  Legislative 
Extra,  giving  the  laws  recently 
passed  by  the  legislatures  of  the 
Pacific  West,  has  been  printed  and 
distributed.  The  price  to  non- 
advertisers  is  $10. 


^iSggfefe^sggggggggeSg^ 


Swiss  Marine 
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PACIFIC  DEPARTMENT 


AMERICAN  CENTRAL 


Insurance  Company 

of  St..  Louis 


ESTABLISHED  1853. 


Assets        -        $3,572,673.00  Surplus  to  Policyholders     $2,337,157.00 

Losses  Paid       -      $12,228,923.00 


ST.  PAUL 


F.  &  M.  Insurance  Company 

of  St.  Paul,  Minn. 


ESTABLISHED  1865 

Assets        -        $3,322,901.00  Surplus  to  Policyholders     $1,382,319.00 

Losses  Paid       -      $20,063,542.00 


LLOYDS  PLATE  GLASS  INSURANCE  COMPANY,  NEW  YORK 


AMERICAN 


Insurance  Company 

of  Newark,  N.  J. 


ESTABLISHED  1846 

Assets        -        $4,455,064.02  Surplus  to  Policyholders     $2,483,099.48 

Losses  Paid       -      $  6,118,332.30 


MERCANTILE 


F.  &  M.  Insurance  Company 

of  Boston 


ESTABLISHED  1823 

Assets        -  $874,256.00  Surplus  to  Policyholders     $    460,436.00 

Losses  Paid       -      $  6,504,454.00 

TERRITORY: 

California,  Oregon,  Washington,  Idaho,  Montana,  Utah,  Nevada  and  Arizona. 

CHRISTENSEN,    EDWARDS    &    GOODWIN,    Managers, 

220   Sansome   Street,  San  Francisco 
Special  Agents  : 

JAMES  C.  CUNNINGHAn,  Spokane,  Wash.  E.  B.  FLACK,  Los  Angeles,  CaL 

W.  F.  ZWICK,  Seattle,  Wash.  R.  DE  LAPPE,  San  Francisco,  CaL 

E.  L.  SLOAN.  Salt  Lake  City,  Utah 
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Royal  Exchange  Assurance 

Of    London,     England 

Incorporated  A.  D.1720. 

FIRE  and  ACCIDENT   Insurance 


Cash  Capital $    3,446,099.45 

Surplus  to  Policyholders    ....        8,906,090.33 
Total  Assets 25,2  1  i,566.50 

LOSSES    PAID    EXCEED   ^205,000,000 


uhe  Concordia  J^ire 

Insurance  Company 

Of  MILWAUKEE 
Organized    in    1870 

ASSETS $1,007,939       SURPLUS $340,504 


Uhe  Spring  Sarden 

Insurance  Company 

Of  PHILADELPHIA 
Organized   in    1S35 

ASSETS $1,505,479        SURPLUS $561,563 


PACIFIC  DEPARTMENT: 

501  Montgomery  Street,  .  -  -  -  -  -  San  Francisco 

FRANK  W.  DICKSON,  EDWARD  hall, 

SVLa.na.ger  Associate  Mana.ger 
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CONNECTICUT 

Fire  Insurance  Company  of  Hartford 


established     1850 


Cash  Capital, 

Total  Cash  Assets,    . 

Surplus  to  Policyholders, 


$1,000,000.00 
4,840,791.83 
2,183,257.29 


BENJAMIN     J.    SniTH 

MANAGER %^ 

FaGiFiG    Department- 


COLIN  M.   BOYD, 

AGENT    FOR  SAN    FRANCISCO 
4 1 1  California  Street. 


Home  Itife  Insuranee  Company 

of  New  York 

GEORGE  E.  IDE,  President 

Admitted  Assets $14,432,216 

Policy  Reserve,  etc 12,025,748 

Dividend-Endowment  Fund 983,060 

Contingent  Fund 100,000 

Net  Surplus      1,323,407 

Insurance  in  Force      65,258,568 


FRANK  SPERLING, 

General  Manager 

FOR    CALIFORNIA    AND    NEVADA 

307-8-9  Parrott  Bldg. 

San  Francisco 


H.  HASKELL. 

Manager 

Southern    California 

Currier  Block 

Los  Angeles 


That  article  on  the  flow  of  water  in 
the  Yosemite,  in  Aug'ust  C.  R.,  was  re- 
ceived by  us  from  Washing-ton   by  mail 

H.  W.  GOFP,  Local  Agent, 

Colfax.  Wash. 

on  Aug'ust  14.  Next  day  it  appeared  in 
the  San  Francisco  dailies  as  a  special  tel- 
egram via  the  longest  greased  wires  in  the 
world.     This  was  enterprise! 


The  British  income  tax  is — under  £160 
nothing;  over,  1  shilling  and  three  pence 
per. 

H.  W.  GOFP,  Local  Agent, 

Colfax,  Wash. 


Lightning-  started  a  fire  at  Tombstone, 
Arizona. 

Damaged  Copie?, — Notify  us  at  once  if 
you  receive  a  damaged  copy. 
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AGENTS    WANTED 


BY 


OF  NEW   YORK 


Exclusive  Territory 

Liberal  Contracts 


JOHN  LANDERS 

Manager  S.  W. 

Pacific  Dep't 

240  Montgomery  St., 

San  Francisco, 


S 


TRENGTH 
ECURITY 
OLIDITY 


DHpMfY    Insurance  Company 

^    AiA^l^A^m  Ql    BROOKLYN,    N.    Y. 

"Western    and    SoxitKern     Department,     205     La     Salle     Street,    CKica^o 

J.  H.  LENEHAN,  General  Agent, 
C.  R.  STREET,  Assistant  General  Agent. 

A.   C.   OLDS,  State  Agent  for  Pacific  Coast, 

Hayward  Building,  San  Francisco. 
H.  W.  CROWELL,  Special  A§:ent,  Hayward  Bid?.,  San  Francisco 
A.  P.  LANGE,  Special  Agent,  Frost  Building,  Los  Angeles 

MUTUAL    EXTRAS.  50  Copies o  75 

The  Coast   Review    Mutual  Supplement,         100  Copies i  25 

recently   issued,    can  be   procured    at    this        250  Copies 2  00 

office  at  the  following  rates:  500  Copies 2  50 

12  Copies |o  25      1000  Copies 4  00 
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Statement  showing  the  standing  of 

The  Manchester  ^~ls^"^ 

{Organized  1824) 

Capital $10,000,000  00     I    Cash  Assets I3, 866,300  00 

Capital,  paid  up 1,000,000  00     I    Cash  Assets  in  United  States  .    1,869,192  00 


Statement  showing  the  standing  of  the 


Caledonian 


INSURANCE  COMPANY 

^  7^  of  Edinburgh 

The  Oldest  Scottish  Fire  Office. 

{Organized  1806) 

Capital JSs.ooo.ooo  00     I     Assets,  over $12,567,500  00 

Capital,  paid  up 537>5oo  00     I     Surplus  to  Policyholders  .    .        1,546,000  00 


Statement  showing  the  standing  of  the 


CaledoniancAmerican 

INSURANCE  COMPANY  of  Ne^  York. 

Capital |20o,ooo  00      |      Cash  Assets $318,782  00 

Surplus  to  Policyholders $285,740  00 


Rochester  German 

INSURANCE  COMPANY  of  Rochester,  Ne^  York 

Capital $200,000  00      I      Cash  Assets $1,254,092  00 

Surplus  to  Policyholders  ....  $721,595  00 


Pacific  Department,  323  California  Street,  San  Francisco. 

THOS.  J.  CONROY,  Manager. 

GEO.  "W.  BROOKS,  Assistant  Manager. 

BALFOUR,  GUTHRIE  &  CO.,  Pacific  Coast  Directors 


Special  Agents  : 

GEO.  A.  CRUX, 

E.  E.  PAKABAKER,                     WARREX  J.  CAMPBELL, 

Portland. 

Sacramento.                                       Los  Angeles. 

A.  R.  D.  PATTERSON,                 J.   W.   WARNER,, 

San  Francisco. 
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Assurance 
Company 


(LIMITED) 

Of  London,  England 


Assets,  Over .  $12,400,000.00 


,..Pacific  Coast  Brancb,.. 

Nos.  309-311    Sansome  St.,  San  Francisco 
FRANK  J.  DEVLIN,  Manager 

T.  H.  PALACHE,  Assistant  Manager 


BOARD    or    DIRECTORS 
Gilbert  PalacKe  Henry  F.  Allen  George  A.  NewKall 


HENRY  F.ALLEN,  Agent 
202  California  Street,  San  Francisco 


Wm.  Manning 


SPECIAL  AGENTS  AND  ADJUSTERS : 
E.  R.  Thompson  G.  B.  Dinsmore 


H.  R.  Jackson 


Cancellation  Circular  Letter 

by  the  COAST  REVIEW 
Kept    in    Stock 

Price,  $^.00  for  first  100  copies.       Subsequent  copies   ^Oc   per 
100.      For  sale  at  the  Coast  Review  office,  508  Montgomery  St 

|3^~  Special  Rate  for  1,000  cojiies 
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AACHEN  &  MUNICH 


Fire  Insurance  Company 

Of  Aix  LA  Chapelle,  Germany 

JSstaWis2ierf  1&25 

CAPITAL $2,350,000.00 

TOTAL  ASSETS 7,223,243.00 

SURPLUS  TO   POLICYHOLDERS 3,865,895.00 

Pacific  Coast  Department 

423  California  Street,  -         -         San  Francisco 

CESAR  BERTHEAU,  Manager 


HANOVER  s  s  s 


J 


pire  Insurance  Company 


»^  OR    NEIW    YORK 


ORGANIZEIJ    1S5S- 


«• 


CASH  CAPITAL, 

Assets, 

Surplus  to  Policyholders,  over 


$1,000,000,00 

$3,795,167.00 
1,646,652.00 


«• 


CESAR  BERTHEAU,  Manager 


423  California  Street,  .5an  Francisco. 


The   Coast   ReV'ievP  ^' 


COMMERCIAL  UNION 

Assurance  Company,  Ltd. 

Of  LONDON,  England 


Pacific    Coast    Branch,    Alliance    Building,    416-418    California    St..    San    Francisco. 


Subscribed    Capital $12,500,000 

Paid-up  Capital 1,250,000 

Total  Cash  Assets,   Cold 30,063.028 

Total  Liabilities,  including  re-insurance 23.098.  108 

Cash  Surplus  to    Policyholders 6.964. 920 

Total  Amount  of  Claims  Paid I  13,877.022 

Assets  in  the  United  States  held  by  Trustees,     -    $3,994,690 

All  Losses  on  the  Pacific  Coast  Promptly  Paid  through  the  Branch  Office  at 
Alliance  Buildingf^  4J6-4I8  California  St.,  San  Francisco. 

C.  F.  MULLINS,   Manager, 

E.  T.  NIBBLING,  Assistant  Manager. 

cALLIANCE 

Assurance  Company,  Ltd. 

ESTABLISHED   1824  Of  LONDON,   ENGLAND 

Pacific  Coast  Brancii,   Alliance  Building,  416-418   California  Street.    San    Francisco. 


Statement  of  1st  January,  1903. 

Subscribed  Capital  .  .  .  $25,000,000 
Cash  Capital  Paid  up  .  .  3,828,125 
Invested  and  Cash    Assets    52,686,133 


United  States  Assets. 

Real  Estate  in  San  Francisco 

and    Portland $173,172 

U.    S.     Bonds  in  Oregon    and 

New  York 273,600 

N,    Y.  City   Bonds 325,429 

Deposited  in   Banks 73,869 

Miscellaneous  Assets    ....  58,249 


Surplus    to   Policyholders      12,930,879  Total      $904,319 

Total  Investment  in  U.  S.  Securities,       •       $2,243,309 

All  Losses  on  the  Pacific  Coast  Promptly  Paid  througfh  the  Branch  Office  at 
Alliance  Building,  4 1 6-4  J  8  California  St.,  San  Francisco. 

C.  F.  MULLINS,  Manager, 

E.  T.   NIEBLING,  Assistant  Manager. 


The   Coast  Review? 


TlhKg 


Hi^Bcmni^ 


Insurance  Company 

Of  Philadelphia  Organized  18^9 

$3,092,378.97   Assets  *  $1,021,063.73  Surplus 

Pacific     Coa^st     Department: 

GEORGE   F.    GRANT,  Manager 

A.    H.    TRATHEN,    Assistant    Manager 

218  Sansome  Street, -        San  FRANCISCO 


Metropolitan  Life  Insurance  Company 

lacorporated  by  the  State  of  New  York. 


ASSETS,   OVER 
LIABILITIES 
SURPLUS,    OVER 


$89,000,000.00 
78,000,000.00 
10,000,000.00 


Issues  policies  for  all  approved  forms  of  insurance;  adapted  to  all  stations  and  circumstances 
of  life.  Policies  are  free  from  restrictions  as  to  ti  avel  and  residence ;  are  clear,  concise  business 
contracts,  and  conditions  are  plain  and  simple  and  easily  understood. 

PACIFIC    COAST    HEAD    OFFICE: 

Hayward   Building,  cor.  California  and   Montgomery  Sts.,   San   Francisco 

HOME.   OFFICE-.    NE>^^   YORK.    CITY. 


JOHN  R.  HEGEMAN President 

GEORGE   H.  GASTON Second  Vice-President 

JAMES  S.  ROBERTS Secretary 

T.  R.  RICHARDSON Assistant  Secretary 

JAMES    M.    CRAIG .   .  Actuary 

THOS.  H.  WILLARD,  M.  D Medical  Director 

W.  S    MANNERS,  M.  D Ass't  Medical  Director 


HALEY    FISKE Vice-President 

GEO.  B.WOODWARD Third  Vice-President 

J  J.  THOMPSON  .   .   .  Cashier  and  Assistant  Secretary 

JOHN  R.  HEGEMAN,  JR Assistant  Secretary 

STEWART    L.    WOODFORD Counsel 

AUGUST  S.  KNIGHT,  M.  D Medical  Director 

EUGENE  M.  HOLDEN,  M.  D.  .   .  Ass't  Medical  Director 


ORGANIZED   1847. 


The  PENN  MUTUAL  LIFE 


Insurance  Company 
Assets,  January  i,  1903,        -        -        - 
Surplus,       "  "      "      (35^  and  4  per  ct.  basis ) 

m-  Writes  the   MOST  LIBERAL  POLICY  Extant. 


Of  Philadelphia 

$54,682,956  62 
6,671,929  62 


HART  &  WOOSTER.  General  Agents, 


e>08-e>09-e>10-e>ll-803    Claus   SprecKels  Bldg., 


San  Francisco 


Here  is  an  augument  for  the  protection      are    born    in    the    United    States    every 
of  life  insurance:   Over   2,000,000  babies      year. 


The   Coast  1lev>ie\0 


1903 


A 

LEADING 
AMERICAN 
COMPANY 


JAS.  NICHOLS 

President 

B.  R.  STILLMAN 
V.-P.  and  Sec. 


National 

Fire  Insurance  Compciny 

Of  Hartford 
Capital,  $1,000,000.00         Assets,  $6,205,393.00 


Comparait<ve 
Progress 


1874  . 
J884  . 
I     ^894  . 
29  Years   [    1903 . 


CAPITAL 

i  500,000 
1,000,000 
1,000,000 
1,000,000 


ASSETS 

B  943,353 
1,770,303 
3,597,531 
6,205,393 


INCOME 

B    452,652 

546,524 

2,430,925 

4,549,933 


Pacific  Department 
Hayward  Building 

M.  E.  cor.  California 
and    Montgomery    Streets, 

San  Francisco 


GEO.  D,  DORNIN 

mANAGER 
J- 

GEO.  W.  DORNIN 

ASS'T  MANAGER 


Springfield 


1903 


Fire  and  Marine  Ins.  Co. 

Of  Springfield,  Mass. 

CAPITAL,  S2,O0O,OOO.OO 
ASSETS,     S63O273413.OO 


A.  W.  DAMON,  President 
CHAS.  E.  GALACAR,  Vice-Pres't 


W.  J.  MACKAY,  Scc'y 
F.   H.  WILLIAMS,  Tre  2kS 


PACIFIC    DEPARTMENT 
Hayward  Building,  N.  E.  Cor.  California  and   Montgomery  Sts., 

San  Francisco 

GEO,  D,  DORNIN  GEO,   W,  DORNIN 

cMa.na.ger  Ass't  Manager 
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THE 


Home  Insurance  Co 

OF     NEW     YORK. 
PRINCIPAL  OFFICE    56    CEDAR    STREET,    N.  Y. 

FIRE,  LIGHTNING,   and   TORNADO   INSURANCE. 


Cash  Capital $3,000,000.00 

Reserve  Premium  Fund 5,986,873.00 

Reserve  for  Unpaid   Losses  and  Other  Claims 1,685,723.43 

Net  Surplus .   6,436,038.69 

Total  Assets,  -  -  $17,108,635.12 

Surplus  as  regards  Policyholders,     $9,436,038.69 


JOHN  H.  WASHBURN,  President         ELBRIDGE  G.  SNOW,  Vice-President 

FREDERIC  C.  BUSWELL,  2nd  Vice-Pres.  AREUNAH  M.  BURTIS,  Secretary 

EMANUEL  H.  A.  CORREA,  3rd  Vicc-Pres.  WILLIAM   H.  CHENEY,  Secretary 

HENRY  J.  FERRIS,  Ass't  Secretary 

ORGANIZED    IN    1853. 


LOSSES    PAID,    OVER       $85,000,000.00 


THE  HOME  has  a  well  organized,  competent  and  experienced  force  of  General 
and  Special  Agents  resident  in  the  Pacific  Coast  States,  ensuring-  prompt  response 
to  the  needs  and  reqviirements  of  its  Agents  and  the  insuring  public,  and  immediate 
attention  to  the  adjustment  and  payment  of  losses. 


H.  L.  ROFF,  General  Agent,         .         .         .         California  and  Nevada 

J.  J.  SHEAHAN,  Special  Agent,  210  Sansome  St.,  San  Francisco. 
J.  D.  COLEMAN,  General  Agent,      .      Department  Pacific  Northwest. 

250  Stark  Street,  Portland 

N.  B.  WHITLEY,  Special  Agent .        Seattle 

CHARLES  QUITZOW,  Special  Agent,       .        Los  Angeles,  California 
JUNIUS  YOUNG,  Special  Agent,        -  -        Salt  Lake  City,  Utah. 

HUGH  CRAIG,  Metropolitan   Manager,  ]  210  Sansome  Street, 
GEO.  M.  MITCHELL,  City  Agent,  J  vSan  Francisco. 
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AMERICAN  CAPITAL  ONLY!  ASSETS  NEARLY  TWENTY-TWO  MILLION  DOLLARS  ! 

PACIFIC   DEPARTMEyx 


Assets, 

Net  Surplus, 


$10,319,176.00 
4,695,880.00 


PHOENIX  INSURANCE  CO. 

Of  Hartford. 

$6,497,612.00 
1,337,923.00 


^    Assets, 

Net  Surplus, 


Assets, 


German  Alliance  Ins*  Ass'n 

®f    Slew     ^ovh. 

$11,563,986.00  Net  Surplus,        -       $5,159,444.00 


Ne^o)  Hampshire  Fire  Ins.  Co* 

Of  Manchester,  N.  H. 

Assets,        -        $3,779,569.00         Net  Surplus,        -        $1,154,810.00 


GEO.  H.  TYSON,  General  Agent. 


HERBERT    FOLCER,  Asst.   Cen'l  Agent. 
214  SANSOME  STREET, 


SAN  FRANCISCO 
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Established  1853  Capital,  82,250,000.00 

Yhe  thuringia~ 


INSURANCE   COMPANY 

OF  ERFURT,  GERMANY 


Assets,  $12,933,109.37.         -         -       Cash  and  Capital  Reserve,  $1,817,649.11 

Deposited  in  the  United  States  for  the  benefit  of  American 

Policyholders,  $250,000  in  U.  S.  Bonds. 

F.  G.  VOSS,  United  States  Manager,  New  York. 


V05S,  CONRAD  <&  CO.,  Managers 

PACIFIC    DEPARTMENT 

204-208  Sansome  Street  _        _        _  San  Francisco,  CaL 


The  FRANKFORT 

MARINE,  ACCIDENT,  AND  PLATE   GLASS  INSURANCE  COMPANY 

Of  Frankfort  on  the  Ma.in,  Germany. 

Established  1865. 

Capital,       -       $1^50,000.00 

ASSETS. 
Real  Estate,  Bonds,  Mortgages  and  Loans  thereon. $  1 ,894,479  22 

Cash  on  hand  and  in  banks 381,53  1    32 

Premiums  in  course  of  collection  and  bills  receivable        647,725    14 

Guaranteed  Capital 937,500  OO^g  gg  ,   335  68 

LIABHrriES. 

Reserve  for  Outstanding  Claims  and  Reinsurance  .  ;(  I ,  I  22,960  77 

Capital  Paid  Up 3  12,500  OO 

All  other  Liabilities 1,004,303  55  «  -«„  __^   -,« 

2,439,764  32 

Cash  and  Capital  Surplus $f,42t,47t  36 

UNITED    STATES    BRANCH. 

Gross  Assets $842,286  98 

Surplus,  including  deposits  in  Massachusetts  for  protec- 
tion of  American  Policyholders 257,7  16  41 

The  Whole  Resources  of  the   Company  are    Pledged   on   every    Policy   Contract. 

VOSS  J  COISRAD  a  CO.,  Managers, 

204-208  Sansome  Street,  San  Francisco, 
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ESTAnLISIlEI)     1809. 


North  British  &  Mercantile 

INSURANCE    COMPANY 

OF    LONDON     AND     EDINBURGH. 

COMBINED    ASSETS,       ....       $85,303,225  00 

Authorized  Capital $15,000,000  00 

Net  Fire  Assets 20,096,  181   OO 

Invested   in   America    for  benefit   of  United 

States  Policyholders 5,758,296  00 

Yearly  Income  (i^ire  o?J?/)  over 9,883.000  OO 

Pacific  Department,    212    Pine   Street,  :  :  :  San  Francisco 

TOM    C.    GRANT3 

General  Agent. 


The  Only  Companies  Having  a  California  Deposit  for 
Incorporated  ISSt 


Western 


Fire  and 
Marine 


Assurance  Co.  of  Toronto 


Hon.  Geo.  A.  Cox,  Pres. 
J.  J.  Kenny,  Vice-Pres. 


I    $100,000.00  Deposit 

I       with  California  State 
I  Treasurer 

ASSETS  in  United  States S  2,297,922.34 

INCOME  in  United  States,  1902  .   .   .        2,508,990.07 
Surplus  in  United  States,  Jan.  1, 1903  .  775,903.36 

Losses  paid  in  U.  S.  1874  to  1903  inclusive  23, 311 ,263.61 


the  Special  Protection  of  California  Policyholders 
Incorporated    JS3S 

British  America 

-Assurance  Co.  of  Toronto 


Hon.  Geo.  A.  Cox,  Pres. 
J.J.  Kenny,  Vice-Pres. 


$100,000.00  Deposit 

with  California  State 
Treasurer 


ASSETS  in  United  States $1,341,605.24 

INCOME  in  United  States,  1902  .   .   .   .       1,409,44031 
Surplus  in  United  States  Jan.  1,  1903  .         462,378.10 


WESTERN    DEfJVRTjytEjST,  Denver,  Colo. 

H.  T.  LxAMElY,   Manager 

WATSON,  TAYLOR  &  SPERRY,  General  Agents,  322  Pine  Street,  San  Francisco. 

R.  H.  MAGILL,   District  Manager,  1010  Broadway,  Oaltland,  Cal. 

C.  J.  STOVEL,  IVIarine  Agent  for  Coast  for  British  America,  411  California  St.,  San  Francisco. 


There  is  said  to  be  a  considerable  de- 
mand for  nickel-steel  rails,  which  have 
been  tried  for  a  number  of  years  at  Cum- 
berland Gap,  and  are  said  to  outlast  three 
ordinary  rails.  The  manufacture  of 
nickel-steel  wire  rope  is  also  being-  favor- 
ably considered,  as  it  would  be  less  corros- 
ive and  would  have  more  tensile  strength 
than  the  ordinary  steel  wire  ropes  now 
used. 


The  British  postage  rate  on  letters  is  2 
cents  for  first  4  oz. ,  and  I  cent  for  each 
additional  2  oz.  A  letter  posted  unpaidor 
lacking  stamp  is  chargeable  on  delivery 
with  double  postage.  Such  a  letter  cre- 
ates great  commotion  in  the  office  of  a 
British  insurance  weekly,  and  the  chances 
are  that  rather  than  derange  the  treasury 
the  letter    will    be    i-eturned    unopened. 


The  Coast  ReVievO 


Union  Assurance  Society 

OF  LONDON     ji     Established  A.  D.  1714 

Subscribed  Capital,  $2,250,000.00  , Gross  Assets,  $16,822,675.00 

Surplus  to  Policy  Holders,  $4,000,000.00 

La'w  Union  8  Cro<wn  Insurance  Company 

OF  LONDON     jt     Established  A.  D.  1825 

Subscribed  Capital,  $7,500,000.00  Gross  Assets,  $21,751,010.00 

Surplus  to  Policyholders,  $2,800, 000,00. 
•  -  m 

CATTON,  BELL  &  CO.,  General  Agents 

406-4 to  California.  Street,  San  Francisco,  Cal.  ■ 

State  Life  Insurance  Company, 

INDIANAPOLIS.     INDIANA. 

Insurance  in  Force, 
f  QQc  Operating  underthe  Compulsory  Reserve  Deposit 

1090 *3,B4e,SOO 

1896 $7  859  500  Law  of  Indiana,  all  policies  issued  by  this  com- 

1897 $1  Ij885,500  pany  are  secured  by  a  deposit  of   the   full    legal 

"•898 $17,049,000  reserve  with  the  State  of  Indiana. 

1899 $22,208,470 

iQnn                                    S28  3  39  8TT  Paid  the  largest  average  dividends   to  policy- 

$33    615    656  holders  of  any  company  in  the  United  States  in 

1  902  '.' .'      .'  .■ .'  $39,54l',688     '''' '°'  ''''■ 

$t3t,00  of  (Assets  for  e^ery  $t 00,00  of  Liabilities, 

F.  Mclaughlin,  cen'i  Agent.      "°°sa'n  F?;rN"(!^sc"a'"^' 


TELEPHONE  CLAY  321. 
/ft 


FIRE  INSIJRANCE 


439  CALIFORNIA  ST. 


SAN   FRANCISCO,  CAL. 
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1792 


1903 


INSURANCE  CO  OF  NORTH  AMERICA 


FOUNDED 


CASH  CAPITAL 

$3,000,000.00 

POLICYHOLDERS'    SURPLUS 

$4,988,589.05 


ASSETS  JANUARY  1,  1903 

$10,702,583.6/ 


NET  SURPLUS 


$1,988,589.05 


'^•'''^/TAflt^boaoQ^- 


PHTLADELPHIA.  PA. 

OLDEST    STOCK    FIRE    INSURANCE    COMPANY    IN     THE     UNITED     STATES 


Losses  Paid  Since  Organization,  $111,857,074.87 


Parifir     PiAm  r+mpn+'      California,    Oregon,     IVaskin^ton,    Montana,     Nevada.     Idaho, 
rdClllC     LJC^jaiLlUCilL.  Arizona,    Utah,  Alaska.  British   Columbia  and  Hawaii. 

Office  412  California  St.,  San  Francisco 

JAMES     D.     BAILEY.    General  Agent. 


J.  K.  HAMILTON,  ) 

C.  0.  SCOTT,  [•  Special  Agents. 

A.  E.  BAILEY,        ) 


NORTHERN 


ASSURANCE 
COMPANY 


OF    LONDON 

ESTABLISHED     1836 


flCGumulated  Funds,         .       .         $30,729,495.00 
Invested  In  the  United  States,         .        3,423,230.00 

Resident     Manager,      San   Francisco,   WALTER     J.    WILSON 

2  30   CALIFORNIA   STREET 

WESTERN   DEPARTMENT  PACIFIC  COAST  SPECIAL  AGENTS 

Chicago,  Illinois  F.  C.  H.  ROBINS,  San  Francisco,  Cal. 

G.  H.  LERMIT,  Manager  FRANK  L.  HUNTER,  Portland,  Or. 


HOORAY! 

Emancipation  from  the  Yankee  is  the 
watchword  of  every  Canadian  who  has 
the  dominion's  true  interest  at  heart, 
and  especially  emancipation  from  an  un- 
reliable and  often  lying  Yankee  pi-ess. 
The  tyranny  of  the  Associated  Press  will 
be  broken  by  the  measure   proposed   by 


the  finance  minister  at  Ottawa,  and  Can- 
adian newspapers  will  be  able  to  have  at 
their  service  an  independent  European 
news  service. — Toronto  Money  and  Risks. 

Illinois  and  Missouri  have  had  a  regu- 
lar California  earthquake,  only  the  seis- 
mic disturbance  was  a  little  longer  and 
the  damage  a  little  greater. 
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New  England  Mutual  «^ 


^ LIFE  INSURANCE  COMPANY 

Post  OfSce  Square 

BOSa^ON,    MASS. 

BENJ.  F.  STEVENS President.    S.  F.  TRULL, Secretary. 

ALFRED  D.  FOSTER Vice-President.    WM.  B.  TURNER Asst.  Secretary. 

D.  F.  APPEL,  Superintendent  of  Agencies. 

ASSETS,  Jaituary  1,  1903 $34,432,217  08 

LIABILITIES 30,927,610  76 

SURPLUS $  3,504,606  32 


The  Contract  is  short,  clear  and  concise,  free  from  all  technical  conditions,  and  without  restrictions 
regarding  residence,  travel,  occupation,  or  suicide,  after  two  years. 

Guaranteed  Values  are  endorsed  on  the  Policy,  and  their  payment  to  the  Insured  is  guaranteed  by 
the  laws  of  Massachusetts. 

Annual  Distribution  of  Surplus  is  declared  by  the  Company,  which  may,  at  the  option  of  the  Insured, 
be  applied  either  to  the  payment  of  the  annual  premiums,  thereby  reducing  the  cost  of  insurance,  or  to  the 
purchase  of  participating  paid-up  additions,  for  which  certificates  will  be  issued,  thereby  j/ifr(?a«i7(y  the 
amount  of  insurance  and  future  shares  of  surplus. 

Death  Claims  are  Paid  Immediately  upon  receipt  of  satisfactory  Proof  of  Death,  and  the  amount 
payable  under  the  Policy  will  be  increased  by  the  face  value  of  all  outstanding  additions. 

Pamphlets,  and  rates  for  any  age,  sent  on  application  to  the  Company's  Office,  or  to 

HENRY  K.  FIELD,  General  Agent, 


MILLS  BUILDING, 


SAN  FRANCISCO.  GAL. 


FIRE 


MARINE 


NEW  ZEALAND 


imisiuirainice 

Of  Auckland,  N.  Z, 


any 


UNLIMITED  LIABILITY  OF  SHAREHOLDERS. 

Subscribed  Capital,  $5,000,000  00 

Paid-up  Capital, 1,000.000  00 

Assets, 3,398,566  00 

Assets  in  United  States, 501,864  00 

Surplus  to  Policyholders,      ....      2,249,71100 

8®"  Has  hem  underwriting  on  the  Pacific  Coast  over  ^7  y^^rs 

United  States  Branch  Office  in  Company's  Building, 

312  California  Street,       :      San  Francisco, 

CLINTON    FOLGER,    Acting    Manager 
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The    Conneetieut    Aliutual 

Complete   Financial    History, 

For  premiums $222,022,804  83 

For  interest 92,190,169  19 

For  rents 9,355,132  91 

Balance  profit  and  loss 1,181,298  92 

Total  receipts $324,749,405  85 

It  has  paid  Death  claims  for $113,808,831  91 

Endowments  and  annuities  for 15,777,166  23 

for  surrendered  Policies 27,191,991  88 

for  Dividends 63,694,558  67 

A  total  returned  to  policyholders  or  their  beneficiaries,  being  99.30  per 

cent,  of  the  entire  premiums  received  .   .   .   : $220,472,548  69 

It  has  paid  for  Expenses,  9.21  per  crnt.  of  its  income 29,895,514  67 

Taxes 11.198,551  17 

Total  expenditures 261,566,614  53 

Balance  net  assets,  January  1.  1903 $63,182,791  32 

It  has  additional  assets 2,461.845  39 

Total  assets      $65.644,636  71 

JACOB  L.  GREENE,  President.  HERBERT   H.  WHITE,   Sec'y 

JOHN  M.  TAYLOR,  Vice-Pres't.  -__  DANIEL  H.  WELLS,  Actuary 

A..    I^.    I*.   JH[A.ie:iVi:OT«^,  r>istriot  »vir»'i: 

Pacific  Coast  Agencies 


MILLS   BUILDING,  :  :  San  Francisco. 


Neiv  York  Underwriters 

Agency 

OF    piEW    YOF{K.  ^  Organized  in    1864. 


$  1 3,443,560.37  $4,43 1 , 1 53.73 

Assets!  Surplus  to  Policyholders! 


MANN  Sr  WILSON, 

Managers  Pacific  Department. 


N.   £.    cor.   California   and  Sansorae  Sts., 
SAN    FRANCISCO. 


The  Coast  Rev>ie\^ 


Org'anized    1797 


Z^Ae  Tforwich  T/n/on 


Fire  Insurance  Society 

Of  Norwich,  England 


ASSETS 
$6,693,992.00 


LOSSES    PAID 
$64,000,000.00 


"PACIFIC  DEPARTMENT 


W.  K  LOWDEN  Manager        314  California  Street 
J,  L.  FULLER,  Ass't  Manager  San  Francisco,  CaL 


t  Coast  Review  Fire  Gliart.  I 

*  1003  ^ 

J  Price   25    cents                  J 

*  Condition  and  Affairs  of  Companies   ^ 

*  -^  f 
^  Insurance  Men  and  Property  -  Owners  * 
^  Consult  It.                             ^ 


^  Coast    Business     by    Companies     and 

^  Agencies— State  Insurance  Officials— 

^  Resume  of  Coast  and   United   States 

^  Fire  and  Marine  Business. 

^  Jicw  Feattires  this  year  are:     California 

]t  premiums  by  agencies ;   population  of 

^  chief  Coast   towns;    recent  mutual 

■^  failures;  list  of  wildcats;   great 

^  fires  of  history. 


* 


1Q04    Chart. 

'THERE  ii'ill  be  four  new  features  in 
the  1904  Chart,  and  additional  popula- 
tion statistics. 


Coast  Review  Manual 


Words  in  Commendation : 

It  is  easily  understood. 

Contains  information  not  to  be 
obtained  from  any  other  source. 

I  find  within  its  pages  a  vast 
amount  of  useful  information. 

I  have  never  seen  any  other  man- 
ual that  would  give  the  local  agent 
as  much  intelligent  aid. 

We  keep  it  ready  at  hand,  refer- 
ring to  it  often,  using  it  as  an  au- 
thority. 

It  is  the  best  instruction  book  for 
agents. 

I  note  many  items  of  advantage 
to  me,  and  for  which  I  have  looked 
in  vain  elsewhere. 

Most  complete,  concise  and  clear- 
ly written  book  of  the  kind  I  have 
ever  seen. 

Gives  required  information  bet- 
ter than  all  "compact"  books 
combined. 

Price:  $1.50  for  single   copy. 
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BUYING    HOUSES    ON    FIRE. 

Juvenal,  in  his  satires,  mentions  a  re- 
markable business  that  was  carried  on  in 
ancient  Rome.  It  consisted  of  buying 
houses  on  fire.  The  speculator  hurried 
to  the  scene  of  the  conflagration  attended 
by  slaves  carrying  bags  of  money  and 
others  carrying  tools.  He  judged  the 
chances  of  salvage  and  made  a  bid  to  the 
distracted  house-owner,  who  was.  as  a 
rule,  glad  to  accept  anything.  The  bar- 
gain struck  in  all  haste,  this  earliest  of 
fire  assurers  set  his  slaves  instantly  to 
work  and  secured  what  he  could.  Some- 
times he  even  put  out  the  flames  and  50 
made  a  coup.  It  was  a  business  for  cap- 
italists, but  the  poorest  who  speculated 
in  a  small  way  could  hardly  lose  if  he  had 
presence  of  mind  enough  to  grasp  the 
chances.  It  was  in  this  way  that  Crassus 
laid  the  foundation  of  his  great  wealth. 
He  gradually  collected  a  force  of  slaves 
trained  as  carpenters,  masons,  and  such 
artificers,  which  finally  reached  five 
hundred  men.  Not  only  did  he  buy 
houses  on  fire,  but  he  also  made  a  bid  for 
those  adjoining  which  stood  in  danger. 
His  proposals,  it  is  said,  were  commonly 
welcome,  so  helpless  were  the  people  and 
so  great  the  peril.  Thus  it  was  that 
Crassus  became  the  greatest  owner  of 
house  property  in  Rome. — Exchange. 

PRODUCTION    OP   PETROLEUM    IN 
1902. 

In  his  report  to  the  United  States  Geo- 
logical Survey  on  the  production  of  pe- 
troleum in  1902,  now  in  press,  Mr.  F.  H. 
Oliphant  notes  the  followingpointsasthe 
most  conspicuous  features  in  the  produc- 
tion, sale,  and  export  of  crude  petroleum 
and  its  products  for  the  year  1902.  The 
production  of  crude  petroleum  was  great- 
er than  that  of  any  previous  year. 

The  total  production  in  the  United 
States  of  crude  petroleum  in  1902  was 
80.894,590  barrels,  as  against  69,389,194 
barrels  in  1901.  an  increase  of  11,505,396 
barrels,  or  16.5  per  cent  over  that  of  1901. 
and  of  27  per  cent  over  that  of  1900.  The 
greatest  portion  of  the  increase  in  1902 
came  from  Texas  and  California,  the  gain 
beino-  5,830,994  barrels,  or  132.7  per  cent, 
for  Texas,  and  5,187,518  barrels,  or  59  per 
cent,  for  California,  as  compared  with 
thf^ir   respectiveproductions  in  1901. 

The  value  of  the  crude  petroleum  pro- 
duced in  1902  was  $69,610,384,  or  86  cents 
ppr  barrel,  that  for  1901  having  been 
$66, 417. 335. or  95.7  cents  r)er  barrel,  a  de- 
crease of  9.7  cpnts  per  barrel,  or  10  per 
cent,  in  1902.  The  srross  amount  received 
for  the  total  product  in  1902  Avas  only 
$3,193,013  greater  than  that  in   1901.    al- 


though the  increase  in  output  was  about 
16.5  per  cent  greater. 

The  total  number  of  wells  completed  in 
the  United  States  in  1902  was  about  15,- 
800.  At  an  average  cost  of  $1,500  each 
these  wells  represent  an  investment  of 
$23,700,000,  or  about  34  per  of  the  gross 
receipts  for  all  the  petroleum  produced 
in  1902. 

The  exports  of  petroleum  and  its  prod- 
ucts exceeded  1,000,000,000  gallons  in  1902, 
for  the  second  time  in  the  historj'  of  the 
industry,  the  number  of  gallons  exported 
being  1,064,233,601,  a  smaller  total  expor- 
tation by  nearly  15,000,000  gallons  than  in 
1901. 

The  above  was  received  by  mail  Aug. 
30.  Next  day  it  appeared  in  the  San 
Francisco  dailies  as  a  special  dispatch 
from  Washington. 

DEATH  AND  DOLLARS. 

The  railways  of  the  United  States  kill 
and  injure  each  year  more  people  than 
were  killed  and  injured  in  the  Boer  War. 

But  all  the  while  the  railways  pay  div- 
idends, whereas  war  is  enormously  det- 
rimental to  material  interests. — The 
Mugwump. 

PUTTING   ON    DOG. 

We  read  in  the  Post  Magazine  Alma- 
nack: 

"Dog  licenses  are  issued  at  all  money 
order  offices  in  Great  Britain.  Duty  for 
each  dog  is  7s.  6p.  (about  $1.87).  "Dogs 
under  6  months  age  are  exempt." 

Here  is  a  hint  to  the  country  tax-eater 
of  the  United  States. 

Here  is  a  story  going  the  rounds.  A 
man  went  into  a  meat  market  and  asked 
for  a  calf 's-head.  When  it  was  wrapped 
up  the  man  asked  the  butcher,  "Is  this 
union  meat?"  The  butcher  replied, 
"What  difference  does  it  make?"  "I  buy 
only  union  goods,  "said  the  man.  ''Wait," 
said  the  butcher,  ashetook  up  the  "head" 
and  went  in  the  back  room.  Returning 
instantly  he  laid  the  calf's-head  down, 
saying,  "Now"  it  is  union  meat."c  "How 
do  you  make  that  out?"  "Because  I  have 
taken  out  the  brains.  "  Tableaux!  The 
story  points  the  moral  that  union  labor, 
obeying  the  tyranical  high-salaried  walk- 
ing delegate,  is  trying  to  kill  the  prosper- 
ity goose  that  is  laying  golden  eggs. 
We  look  for  a  general  suspending  of  build- 
ing  operations  soon. 

The  English  tax  on  2-wheel  carts  is 
$3.75  per  annum;  in4-wheell-horse  carts, 
$5.10;  4-or-more-wheel  2-horse  carts, 
carriages,  etc. ,  $10.19  a  year.  Another 
hint  to  the  American  tax-eater  who 
thinks  the  insurance  company  his  meat.- 
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CASUALTY 

UM    I  /^  M       AND  SURETY      Cash  Capital,     -     $     250,000  00 
|\    I  L/  IN  COMPANY  '-^^^^  ^^''^'  o-e'-*2, 500,000  OO 

OF  ST.   LOUIS,   MO. 


MEN 


BUSY 

ALERT 

EARNEST 

RESTLESS 

AMBITIOUS 

WIDE-AWAKE 

MON  EY-M  AK  I  N  G 

CAN  SECURE  VALUABLE  COTTTRACTS 

We  have  the  Policy— The  best  ever  offered— You  have  the  "  sand  "—The  qualities  that  vrin— We  can 
work  together  for  big  results— Let  us  hear  from  you— Only  live,  rustling  Agents,  men  not  content  with 
small  incomes,  wanted. 

Pacific    Coast   Department: 

T.  M.  MORGAN,  Manager. 
G.  C.  CHAMPION,  City  Manager  '  ^ 

FIBMJIAN'S    FUND    BLDG,    SAN   FRANCISCO. 


B^"  ESTABLISHED    IN    1845. 

PR USSIAN  NATIONAL 

INSUBANCE  COMPANY  (of  Germany) 

CAPITAL,        .        .        $2,250,000.00  ^  ASSETS,       .       .       $3,480,433.00 

United  States  Branch  3l!>  Dearborn  St.,  Chicago. 
THEO.  W.  LETTON,  Gen'l  Manager  WM.  G.  WHILDEN,  Ass't  Manager 

W,  LOAIZA  <£  CO.,     State  Agents,     216  Sansowe  St. 

JOHN  A.   PRINSEN,   Special  Agent. 


C.  J.  STOVEL, 

MANAGER 

AMERICAN  INSURANCE  CO.  of  Boston, 

DUTCHESS    INSURANCE    CO.  of  Poinrhkeepsie,  N  Y. 

NEW  YORK  FIRE  INSURANCE  CO.   of  New  York 
FIREMEN'S   INSURANCE  CO.    of  "Baltimore 


-ill     O^lifoi^ni^    {Street 

Telephone  Alain    54«  SAN    FRANCISCO 

BRANCH    OFFICE: 

323  South  Hill  Street,         :        :         Los  Angeles,  Cal. 

C.  J.  STOVEL,  Marine  Agent  for  Coast  for  Britisii  America,  411  California  St.,  San  Francisco 
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Our  Special  Agents  pay 

Pacific  Coast  Losses 
by    Sight    Drafts    on 

Crocker-Woolworth  Bank, 

San  Francisco. 


CONTINENTAL 


Fife  Insurance  Company 


OF  NEW  YORK. 


WESTERN  DEPARTMENT  (including  Pacific  Coast)  RIALTO  BUILDING,  CHICAGO,  ILL. 

GEO.  E.  KLINE,    Vice  President 

C.  R.  TUTTLE.  Assistant  Secretary 

ARTHUR  G.  NASON  &  CO.,  Metropolitan  Managers,  228  Montgomery  St.,  San  Francisco,  Cal. 

PACIFIC  COAST  SPECIAL  AGENTS: 

No.  435  California  Street. 


F.  P.  WILSON, 
R.  T.  ARCHER, 
F.  H.  RHOADS, 
W.  A.  WILLIAMS, 


No.  216  West  Second  Street, 
Post  Office  Box  1432, 
Post  Office  Box  750, 


San  Francisco,  Cal. 
Los  Angeles,  Cal. 
Denver,  Colorado. 
Portland,  Oregon. 


Jonathan  B.  Bttnce,  President 

J.  M.  HoLCOMBE,  Vice-President 

Wm.  a.  Moore,  Secretary 


Phoenix  Mutual 


Life  Insurance  Co. 


...OF  HARTFORD,  CONN. 


J.  W.  HICKS 

Manager  Pacific  Department 

Claus  Spreckels'  (Call)  BIdg. 
San  Francisco. 

Sl>      \l/      *> 

Two  New  Contracts 

Just  issued.  The  easiest  on  the 
market  to  sell.  SMALL  RATES? 
BIG  ADVANTAGES?  Agents 
should  not  fail  to  call  and 
investigate. 


Incorporated  1SS2 


Milwaukee 
Mechanics' 

Insurance  Co. 

Milwaukee.  Wisconsin 


Cash  Assets $2,717,214.49 

Surplus 1,467,660.39 

Total  Losses  Paid  .  .  .    9,351,314.00 


PACIFIC   DEPARTMENT,    410   CALIFORNIA   ST. 
SAN    FRANCISCO 

L.     L.     BROMWELL 

MANAGER 

GILBERT    E.    OVERTON 

Special  Agent  and   Adjuster,  San  Francisco 

FRANK    E.    WALSH 

Special  Agent  and  Adjuster,  Los  Angeles 
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HOME  F.  &  M.  INSURANCE  CO. 

OF    CALIFORNIA. 

Incorporated    1864. 
Financial   Standing  of  the  Company  January  I,  1903  : 

Assets $1,367,987.42 

Liabilities     69J,464.89 

Surplus  Funds  for  Policyholders $676,522.53 

Capital  (  fully  paid  in  gold  coin  ) 300,000.00 

Net  Surplus  over  Capital  and  all  Liabilities $376,522.53 

HOME  OFFICE:     409  California  Street,  SAN  FRANCISCO 

WM.  J.  DUTTON.  Pbes.,  STEPHEN  D.  IVES  Vice-Pbks.,  FRANKLIN  BANGS,  Secy., 

J.  F.  R.  WEBBER,  Ass't  Secy.  GEO.  STEEL,  Marine  Secy. 


The  Mutual  Benefit 

LIFE  INSURANCE  CO., 


NEWARK.    N.   J. 


FREDERICK  FRELINGHUYSEN, 


President 


ASSETS  (Market  Values).  Jan  1.1903  .  .$82,833,726.18 
LIABILITIES,  N.J.  and  N.T.  Standard  .  76,178,960.43 
SURPLUS      6,654,765. 73 

MUTUftL  BENEFIT  POLICIES 

CONTAIN 

Special  and  Peculiar  Advantages 

Which  are  not  combined  in  the 

POLICIES  OF  ANY  OTHER  COMPANY. 

PICKERING  &  STILES,  Managers, 

503  California  St.  cor.  Montgromery ,  San  Francisco 


Germania  Fire 


Insurance 
Company 


OF     NEW    YORK 


!§§■§:§:■§•§- 


ORGANIZED    IN    1859 


(ti 


Cash  Capital, 
Net  Surplus, 
Total  Assets, 


$1,000,000.00 
2,542,883.00 
5,643,477.00 


W.   H.    BREEDING,   Manager 

238  Montgomery  St.  :  :        San  Francisco 


Transatlantic  Fire 


Assets,  .         _  -         - 

Surplus  to  Policyholders, 
Cash  Assets  in  U.  S. 
Surplus  in  U.  S. 

V.  GftRUS  DRIFFIELD,  Manaoer. 

Pacific  Department 

213  Sansome  Street, 


Insurance    Company 

Of  Hamburg,  German 


^2,342,855.00 

1,250,000.00 

576,686.00 

319,180.00 

H,  DflNKE.R,  ftss't  Manager. 
San  Francisco. 
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COMPETITION  LESSENED 

Throuffh   Special    Ageiicy    Contracts   that 
Protect  Solicitors  from    Competition   ifit)i 
their  otvu   Coiiipaiiif  Aijents,  and 
Special  Policy  Contracts    whose    Original 
Superior  Features  are  UndupUcated, 

ANY    BUSINESS    |VIAN 

of  Ability  and  Integrity  tvho  wishes  to 
Establish  Himself  in  a  Permanent  Posi- 
tion u'ith  Increasing  Income,  will  be  con- 
sidered for  Agency  Work.  Particulars 
on  Application. 


T  HE^ 


Fidelity  Mntuai  Life 

InsuranceCo.  of  Philadelphia 


PRESIDENT 
For  Agency-apply  to 

ALEXANDER   McKNIGHT,  Vice=President 

GEO.  A.  RATHBUN, 

General    Manager 

Rooms  1,  2  and  3,  Fifth  Floor,  Mills  Building 

San  Francisco 


PBCiFic  mm  mnfi 

OF  CALIFORNIA. 

Paid-up  Capital.  -  -  $250,000 
Surplus  as  to  Policyholders,  31  8  J  46 
Assets.         ....     402.346 

Guarantee  and  Casualty 
Fidelity  and  Court  Bonds 

Bonds  of  Suretyship  issued  on  behalf  of 
persons  holding  positions  of  trust.  We 
also  act  as  surety  on  Bonds  required  in 
Court  Proceedings,    •i^    >^     •^     i^     %^ 

PLATE   GLASS    INSURANCE 

DIRECTORS  : 

Geo.  C.  Perkins    H.  S.  Crocker    H.  L.  Davis 

Wm.  H.  Crocker     F.  P.  Deering 

V.  J.  A.  Key  John  M.  Phillips 

Wallace  Everson.  P;'f<.  J.  Berminghara,  V.Pres. 

A.  P.  Redding.  Sec. 

Head  Office  : 

326  Montgomery  St.,         San  Francisco. 

^^~ Correspondence  Solicited  irifk  Besjmnsible 
Agents. 


The  Prudential  Agent 

I-IAS  to  offer    a   most    varied    line    of    I,ife    and    Investment 
Policies,  on    both    Participating   and    Non  -  participating 
Plans.  He  has  a 

Most  Advantageous  Agency  Contract  with  Liberal  First  Year 
and  Renewal  Commissions.       The  Company   has   Open    Terri- 
tory in  which  it  desires  good  representatives. 
For  particulars  w^rite 

7HE  PRUDENTIAL  ^^-'^'^•^f'^^^S^^/c:^'^*' 

JOHN  F.  DRYDEN,  President.  Home  Office.  Newarl<,  /i/.  J. 


JM  United  States  Fidelity  and  Guaranty  Company 

HOME    OFFICE  :    BALTIMORE,    MARYLAND. 

Acts  as  SURETY  ON  BONDS  of  every  kind,  and  BURGLARY  INSURANCE, 
including  LOSS  OR  DAHAQE  FROH  BURGLARY,  THEFT  or  LARCENY. 

Assets,  January  1,  1903,  $3,375,400.64      Surplus  to  PoUcyholders,      -     $1,972,211.76 

San  Francisco  Department  embracing  CALIFORNIA,  NEVADA  and  ARIZONA, 


JOHN    H.    ROBERTSON.   ( 
FRANK   M.    HALL, 


(^    Managers. 


am  Sansome  Street,  San  Francisco, 


California  Values. — In  ten  years  San 
Francisco's  assessment  roll  increased  $110, 
000,000.     During  the  same  time,  the  en  tire 


State,  outside  of  San  Francisco,  Los  An- 

g-eles  omitted,  diminished  in  assessed  value 
$30,000,000. 
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The  Washington  Life  Insurance  Company, 

OF   NEW  YORK. 

W.  A.  BREWER,  President,  E.  S.  FRENCH    Vice-Pres. 


ASSETS, 

PAID  TO  POLICYHOLDERS, 


$17,000,000.00 
36,500,000.00 


86,  86.  87  and  88, 
Chronicle  Bldg., 
San  Francisco. 


AGENTS 
WANTED! 


^^W  To   energetic   business    produc- 
ers good  Territory,  excellent  terms, 
and  every  facility  for  obtaining  bus- 
iness. 
Address  at  once: 

HOWARD    PERRIN,   General  |Vlanager 
State  of  California. 

BLAIR  T.  SCOTT,  Gen'l  Manager,  Oregon,  Washington  and  Idaho. 
610-11-12-13  Chamber  of  Commerce,  Pobtland,  Ore. 


The  Fidelity  and  Casualty  Company  Ne„"' 


York 


.^'     Assets,  Jan.     I,  1903 

•^     Surplus  to  Policyholders 


$5,498,694.55 
1,750,254.  II 


^- 


TXTniTnnxTnr     FIDELITY  —Bonds  of  Suretyship  for  persons  in  Positions  of  Trust. 
N  iS     K  A  N   1  r  '    CASUALTY— Personal  Accident  and  Health,  Liability,  Burglary,  Plate 
u\uuivni\ui-.  Glass,  Steam  Boiler,  Elevator  and  Fly  Wheel. 

Officers:— GEORGE  F.  SEWARD,  President;  ROBERT  J.  HILLAS,  Sec'y  and  Treas.;  HENRY  CROSSLY,   Asst.  SecretarQ 
FRANK  E.  LAW,  2d  Asst.  Sec'y;  EDWARD  C.  LUNT.  3d  Asst.  Sec'y 


CHAS.  J.  BOSWORTH, 
Manager. 


PACIFIC  COAST  DEPARTMENT 


3  I  6    California  St. 

San  Francisco,  Cal. 


SURETY  ON   BONDS. 

AMERICAN  SURETY  COMPANY  of  new  york. 

HEuSTRY  D.    I.YMJ\.N,    President. 

STATEMENT,  December  31,  1902. 

RESOURCES,  including  Capital,  $2,500,000.00  :  $5,637,4-36  88 

LIABILITIES,  including  Reserve,    667,651.27  :  1,037,64-6    4-1 

Bonds  issued /or  E7nployes.  Administrators,  Guardians,  and  injudicial  Proceedings 
SAMUEL,  G.  MURPHY,  Resident  Vice-Pres. 

CHARLES  A.  SHURTLEFF,  Attorney. 

HARRY  W.  LOBB.  General  Agent  Pacific  Coast. 

office: 
GEORGE  L.  SEYBOLT,  Inspector.  137   MONTGOMERY  ST., 

SAN  FRANCISCO. 


Agents 
Wanted! 


EVERY  ONE  IS  AN  INVITATION,    DIRECTLY  OR 
indirectly,  to  apply  for  an    agency — every   advertisement 


in  this  book.       Write  "If   you  are   unrepresented,  or    if 
you  contemplate  a  change  of  agency."     No  ofifense  if  you 


mention  the  Coast  Review,  but  you  don't  have  to.      You 


may  make  very  desirable  connections  in  this  way.      If  you  receive 


a  Coast  Review  sample  copy,  preserve  it  as  a  convenient  directory  of  insurance  companies. 
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Williamsburg  City  Fire  Insurance  Company 

of  New  York — Incorporated  1853 
Surplus  to  Policyholders $2,287,286.00 

°trieS°  Glens  Falls  Insurance  Company 

of  New  York — Incorporated  1849 

Surplus  to  Policyholders $3,524,955.29 

Undivided  Profits $2,352,893.74 

Westchester  Fire  Insurance  Company 

of  New  York — Incorporated  1837 
Surplus  to  Policyholders $3,140,888.00 


EDWARD  E.  POTTER, 


General  flanager 


412  Pine  street,  San  Francisco 


Employers  Liability 

(Limited) 

Assurance  Corporation,  of 
London,  England 

Head    offices   for  United  States, 
71  Kilby  St.,  Boston,  Mass. 

Samuel  Appleton,  Manager  and 
Attorney  for  ttie  United  States. 

Accident  Policies 

Of  all  kinds  at  very  low  rates.  Em- 
ployers' Liability  Policies  indemni- 
fying employers  against  claims  for 
accidents  to  employees.  Individual, 
Fidelity  Bonds  and  Accident  Poli- 
cies. Workmen's  Benefit  Policies. 
Vehicle  Insurance.  General  Lia- 
bility Policies  on  buildings.  Eleva- 
tor insurance. 

CHAS.  h  OKELL  &  CO. 

General  Agents 
401  California  St.  San  Francisco,  Cal. 


Canton  Insurance  Office 


(LIMITED) 

OF  HONGKONG,  CHINA. 

Capital  paid  up  (Gold)      ....  $    250  000  00 

Cash  assets  (Gold) 1,525,019  89 

Surplus  beyond  Capital  and  all 

other  liabilities  (Gold)   .  .   .      782,129  53 


{^"The  above  company  insures 
Marine  and  Rail  risks,  and  has 
deposited  in  the  United  States 
U.  S.  gold  bonds  of  the  par  value 
of  $200,000,  for  the  protection 
of  policyholders  In  this  country. 


PARROTT  &  CO.,  Agents 

(Since  January,  1883.) 

304  California  Street 
San  Francisco,  Cal. 

J.  J.  THEOBALD,  Manager. 


The  Coast  Rei?/ept> 
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Capital  and  Accumulations, 


nn^vt% 


OF  HAMBURG 

Walter  Speyer, 
225  Sansome-  St 


$2,482,426.00 


GERMANY. 

General  Agent. 
i>AN  Francisco. Cal. 


Reprints. 


g§S§@3gSgg 


ARTICLES,  TABLES, 


A  VERY  REASONABLE  RATE,  and 
CUT  TO  FIT  ENVELOPE. 


^^^■'  Coast  Review  Type  Forms  are  Not  "thrown 

appearing  in  the  Coast  Re-  '"  "   ""^il   Ten  Days  After  the 

Book  is  Distributed  to 
view    will   be    reprinted    at  Subscribers. 


THAMES  &  MERSEY 

MARINE  INSURANCE 
COMPANY,  LIMITED  . 
Of  Liverpool,  London  and 
Manchester 


^ 


W 


Capital  Subscribed    ....  $10,000,000  | 

Capital  Paid  Up 1,000,000  W 

Reserve   Fund,  in  addition  ifj^ 

to  capital 2,250,000 


Wm.  Greer  Harrison 

MANAGER 

305  California  Street 

San  Francisco 


<^ 


^    Sub- Agencies  at  All  the  Principal  Pacific    j^ 
^  Coast  Ports  and  at  Honolulu  J^ft 


Ci^ 


^ 


BRITISH  AND  FOREIGN    i 


Marine  Insurance  Company 
Limited 


OF 
LIVERPOOL 


.^ 


Capital  Subscribed  .  .  $G,  700, 000  Gold 
Capital  Paid  Up  .   .    1,340,000  Gold 
Reserve  Fund,  in  ad- 
dition to  capital  .   .    3,000,000 


BALFOUR,  GUTHRIE  &  CO. 

General  Agents 

316  CALIFORNIA  ST 
SAN   FRANCISCO 

Jit 

A.  H.  SMALL MANAGER 


m 

m 

m 


m 


m 


m 


i^§:igi§:-if§:-§=§:-§:-§§^r§-:g^:-§r§r§i§:^=§f§=§S:-§3^^ 
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S. 


UGCl    insurance  Co.  j.    jk    j.    j. 

•^    ^^    •'•'  of  Ooihenburg.  ^        ^ 


American  J'ire 


Insurance  Co. 

of  Philadelphia.      % 


^^r/cultural 


Insurance  Co 

Watertown,  N.  Y.  % 


iJhe  Delaware 


Insurance  Co. 

of  Philadelphia. 


EDWARD   BROWN  &  SONS, 

General  Agents  Pacific  Coast  Department, 
411=413  California  Street. 

Tdal  Assets  Represented,  Over  Fourteen  and  a  Haif  Millions. 


ion 


The    I^Ondon    Assurance  Corporat 

Of  London 
INCORPORATED  BY  ROYAL   CHARTER,  A.  D.  1720. 

Oasli     A.sset®,  "  =  ^SO,31S,0SO.OO 

SPECIAL     AGENTS:--J.    M.    MENDELL,  San  Francisco;        W.    H.    BONSALL,   Los  Angeles; 
TOLL   THOMPSON,   Portland;      A.  W.  THORNTON,   Seattle;      T.  T.  FRITH,  Denver. 

Wm.  J.  LANDERS,   Manager 
F.  W.  TALLANT,  Branch  Secretary 
PACIFIC  BRANCH  :  203  and  207  Sajisome  Street,  SAN  FRANCISCO,  CAL 

The  ISftaP'arCl  Five  insurance  company 

>^  af    A^ew    Yorli 

*---'  ORGANIZED  A.  D.  1850 

C£isl^     ^2^sset»,  =  '  ^3,00S,lS-5.00 

SPECIAL     AGENTS  :  —  J-    M.    MENDELL,    San  Francisco,;        W.  H.  EONSALL,   Los  Angeles, 
TOLL   THOMPSON,  Portland  ;    A.  W.  THORNTON,  Seattle. 

WM.  J.   LANDERS,  Manager 
F.  W.  TALLANT,  Department  Secretary 
PACIFIC  DEPARTMENT:  205  mid  207  Sansome  Street,  SAN  FRANCISCO,  CAL. 


ONE.    HUNDRED    AND    NINETY -ONE    YEARS    OF    ACTIVE    BUSINESS!    | 


SUN 


INSURANCE    OFFICE    OF    LONDON 


Oldest  and  Wealthiest 
Purely  FIRE  INSURANCE 
Office  in  the  World. 


Cash  Assets, 
Net  Surplus, 


Founded  in 
I7IO 


$12,848,570  00 
T,095,6T2  00 


UNITED    STATES    BRANCH:    54  Pine  Street, 
WESTERN      department;      171  La  Salle  Street, 

Pacific  Department  215  5ansome  Street, 


New  York 
Chicago 

San  Francisco. 


SMichtgan  F.  &  M. 

Insurance    Company 

Of   DETROIT,    MICH. 

D.  M.  FERRY,         =         President. 
F.  H.  WHITNEY,  Vice-Pres.  E.  J.  BOOTH,  5ec'y, 


Capital    Paid    up,  : 

Cash    Assets, 

Surplus    to    Policyholders, 

Pacific  Department  215  Sansome  Street, 


$  400,000.00 


864,702.00  j 
551,339.00  I 


San  Francisco. 


The  Pacific  Department  Embraces:      California,    Nevada,    Utah,    Arizona,    Oregon,    | 

I 
Washington,  Idaho,  Montana,  Hawaiian  Islands,  and  Alaska.  '  i 

C.  A.  HENRY   &    CO.,    General  Agents.  I 


FIREMANS  FUND 

INSURANCE  COMPANY 

r^IieE^  HOME  OFFICE:  JVIA.I«IJVE5 

GomDanu's  Building,  Sansome  and  Galitornia  Streets 
SAN  FRANCISCO 

Capital,        .        $1,000,000  00 
Surplus,        .  2,800,72182 

Assets,         .  5,202,58  7  6  0 


Offioer» 

WILLIAM  J.  BUTTON, 

PRESIDENT. 

BERNARD  FAYMONVILLE.  J.  B.  LEVISON, 

VICE-PRESIDENT.  2D  V. -PRESIDENT  AND  MARINE  SEC'y. 

LOUIS  WEINMANN,  F.  W.  LOUGEE, 

SECRETARY.  TREASURER. 

GEO.  H.  MENDELL,  JR.,  ROBERT    P.    FABJ, 

ASS'T  secretary.  GENERAI,  AGENT. 

MARSHALL    &    McELHONE,   managers, 
153  and  155  La  Salle  St,  Chicago,  111. 


CHAS.  W.  KELLOGG,  manager, 

A.  K.  Simpson,  ass't  manager, 

Mason  Building,  Boston,  Mass. 

EDGAR  S.  WILSON,  Manager 
Macon,     :     Georgia. 


JOSEPH  HADLEY,  Manager 
72  Beaver  Street,  :  New  York. 


fii^,  ROf^s.  the  Literary   Departmenl 


phone  Main  1533 


phone  Red    5061    Printing   Office. 


Founded  1871 
Volume  t>4'.  No.   4- 


October,  1903 


$3.00   Per  Year 
.25    Per  Copy 


^  H  F. 


(^ast  l^eVie\\/ 

(  INSURANCE  ) 

Offices — 508  Montgomery  Street,   San  Francisco 
MRS.    J.    G.    EDWARDS  '  E.    H.    BACON 
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The  Great  Fire  Insurance  Company  of  the  World. 


Gross  Assets 
$56130,745 


Assets  in  U. 
$11,232,031 


ESTABLISHED     1836 


The  statement  of  the  condition  of  the  United  States  Branch  on  the  31st  of  December,  1902,  in  accordance  w 
the  laws  of  the  State  of  Kew  York,  is  as  follows: 

ASSETS $11,232,031.31 

LIABILITIES 6,419,828.39 

SURPLUS $4,812,202.92 

As  an  illustration  of  the  Company's  practice  in  maintaining~its  Assets  in  the  United  States  in  years  of  excess 
loss,  the  following:  figures  may  interest  policyholders: 

Tear.                                                                Assets  Jan.  1.                       Income.  Expenditure.          Excess  of  Expendll 

1871 $3,054,361                   $3,163,901  $5,122,653                   $1,958,752 

1872    3,640,450                     3,733,101  4,448,999                          751,898 

1873 4,163,290 

Thus  showing  .K.rcess  of  Kr/>r'/H/;/(//-c  in  the  two  years  of $2,710,650 

And  Increase  of  Assets  in  the  same  time  of 1,110,939 

■    Progress   of   the   United    States    Branch  :— Net  Fire  Premiums:    1848,   $4,519;   1858,    $471,£ 
1863,  $1,739,620;  1878,  $2,422,126;  1S88,  $3,928,010:  1898,  $4,979,422. 

LOSSES. ••-The  amou.nt  paid  in  sati^sfaction  of  Fire  Losses  in  the  United  States  in  the  course  of  55  years  is  $88,686,877 
This  large  siim,  in  coryunction  with  the  growth  of  the  Company's  business,  evinces  the  confidence  of  the  pubbc  and 
faithfulness  with  which  the  Company's  losses  are  adjusted  and  paid. 

PACIFIC  DEPARTMENT  ESTABLISHED  1852.  CHAS.    D.    HAVEN,    Resident  Secrctai 

Chief  Office,  4'J'J  California  Street,  San  Francisco.  C.  MASON  KINNE,  Assistant  Secretary. 


R.  G.  BRUSH 


JOHN  W.  GUNN 


SPECI.AL     AGENTS: 

W.   H.  RAYMOND  THEO.  SUMMERL.'\ND 


R.   H.  ROUNTR 


Ths    Coast  'I^eview. 


SECURITY!       J^      LIBERAL  TERMS  !      J>       PROFITABLE  RESULTS ! 


GEO.  A.  MOORE,  President 
GEO.  W.  SCOTT,  Vice-President 
M.  K.  HIGGINS,  2d  Vice-President 
S.  M.  MARKS,  Secretary 
A*.  J.  MIER,  Assistant  Secretary 


THE    ONHiY 


PAGIKIO     COAST    LIKE    AND 


The  Pacific  JVLatual  Liife 

——INSURANCE   COMPANY_= 

LIFEl    A.ND    AGCIDENa:    AND    H:E1AIaT?H: 

"pi>IiOGR.ESS  in  every  branch  characterizes  the  Company's  affairs  for  1902.  It  was  indeed  the  ban- 
■'-  ner  year  in  all  respects.  As  compared  with  previous  years  it  shows  more  insurance  written;  more 
lives  insured;  a  greater  amount  added  to  the  volume  of  insurance  in  force;  an  increase  in  surplus;  greater 
gains  in  income,  and  in  assets— and  all  without  undue  pressure  in  any  direction.  This  growth  was  concur- 
rent with  the  broadening  of  its  field  of  operations  and  the  introduction  of  new  and  improved  plans  of  Life 
and  Accident  insurance.  The  Company's  past  record,  its  present  facilities,  the  aim  of  its  managemenL  for 
an  active  yet  conservative  cour.se,  and  the  popularity  of  the  Company,  give  promise  of  a  future  pro- 
ductive of   best  results  for  policyholders. 


Best  and  Safest  Legal  Organization 
<^     J*     for  Policyholders.    <^     J^ 


Has  Paid  Over 
$14,000,000.00  Claims. 


LIFE  POLICIES!  ENDOWMENT  BONDS! 

ACCIDENT  POLICIES! 


HEALTH  POLICIES! 
ANNUITIES! 


KILGARIF  &  BEATER,  General  Agents  of  Life  Department  for  California,  Company's  Building,  S.  F 
F.  W.  VOOGT,  Pac.  Coast  General  Agent  of  Accident  Department,  Company's  Huilding,  San  Francisco. 

CHAS,  E.  WARRENS,  General  Agent,  Marquam  Building,  Portland.  Or. 

FRANK  N.   McCANDLESS,  General  Agent,   Luzon  Hldg.,  Tacoma,  Washington. 

CLINTON  J.  HUTCHINS,    General  Agent,  920  Fort  Street,  Honolulu. 


The  Coast  Re\)'ie}x> 


PHCENIX  ASSURANCE  COMPANY     ^ 


^      PROVIDENCE-WASHINGTON   INSURANCE  CO. 


(^^il^^^ 


Phoeelx 

AssMraitice 

Company 


o      o      o 


OF  LONDON 
Established  1782 


ieece= 
Washmgtomi 
lesuraece  Co 


OF  RHODE    ISLAND. 
Incorporated  1799 


GEO.    E.    BUTLER3 

General    Agent    tor    Paciric    Coast. 
413  California  Street,  -  -  -  =  San   Francisco 


EDWARD  A.  TEMPLE,  President 


H.  S.  NOLLEN,  Secretary 


BANKERS  UIFE  flSSOGIflTlON 


DES    MOINES,    IOWA 


Organized  July  1,  1879 


STATEMENT    FOR.   THE    YEAR    1Q02. 


ASSETS. 

Deposited  with  the  Auditor  of  State  .  4,499,284.38 

Cash  in  Banl(S  and  Treasury   ....  155,972.19 

Other  Items 949,292.34 


$    5,604,548.91 


LIABILITIES. 
Death  Claims  proven  and  Unpaid  .  . 

Death  Claims  not  proven 

Other  Items 

Balance  to  protect  contracts  .  .   . 


None 

$   78,000.00 

9,430.70 

5.517,118.21 

$  5,604,548.9i 


Increase  in  Guarantee  Fund  in  1902 $  340j707.00 

Increase  in  Reserve  Fund  in  1902 335j129.77 

Insurance  in  Force  January  1,  1903 178.534j000.00 

G.    F.    WINK,    State    Agent 


14  McAllister  street. 


SAN  FRANCISCO. 


Ths   Coast  TiEviEW. 


ifati'onai  jCife 

Insurance  Company   of  Vermont 


JOSEPH  A.  DeBOER,  President 
JAMES  T.  PHELPS,  Vice-President 
JAMES  B.  ESTEE.  2nd  Vice-President 
OSMAN  D.  CLARK,  Secretary 
H.  M.  CUTLER,  Treasurer 
DR.  A.  B.  RISBEE.  Medical  Director 
C.  E.  MOULTON,  Actuary 
F.  A.  HOWLAND.  Counsel 


1^ 


*|    This  Company  Held  January  1,  1903,  and  Gained  During  the  Past  Decade:    ^  M- 

^       Assets $25,335,030.36;  Cain  1 89  %       SJ  ^ 

{»       Surplus 2,584.763.70;   Cain   158  %       \«/  ^^ 

w       insurance 118,30  1,698.00;  Cain   1 02  %       >g  m 

Sells   the    Most  Modern,   Profit-Sharing,   Non-Forfeitabic   Contracts   of  Life,   Term, 

Endowment  and   Annuity    Insurance. 

Cood  Agency  Contracts  for  Reliable  Men 

G  M.  STOLP  &  SON,  General  Managers  ^\i 

81-85   CrocKer  Building                                                  San  Francisco,  Cal.    M 


B 


■h-  A.  D.  WALKER,  General  Manager,  424  Bailey  Building,  Seattle,  Wash. 

^(f  C.  M.  SMITH,  General  Manager,  422  Hennessy  Block,  Butte,  Mont. 

m)  F.  E.  BUSBY,  General  Manager,  202-204  California  Bulding,  Denver,  Colo. 

^•^  GEO.  D.  ALDER,  General  Agent,  McCormick  Block,  Salt  Lake  Citv,  Utah. 


M 


Pacific     Underwriters,     San  Francisco,  Cal.     (FIRE) 

Assets $6,570,575  02 

Surplus  to  Policyholders 3,477,244  35 

Colonial  pire  Underwriters,    Hartford,  conn 

Assets      $6,205,393  7  I 

Surplus  to  Policyholders      2,550.802  74 

MariQC  Insuraoce  Co.  L'd,  j:;.J^r""j',Mfi'lNE! 

Capital  ($5,000,000.00)   Paid-up  ....  $     900,000  OO 

Assets 6,324,865  Ol 

Surplus  to  Policyholders 5,1  15,56  1   62 

Pacific  Department         =         =         .         =        420  California  Street,  San  Francisco 

G.  W,  McNEAR,  WILLARD  O.  WAYMAN, 

GlHNERAL  AGENT.  MANAGER. 

Sf-eciaia   Agents   and    Aojusters: 
maxwell  h.  thomsow,  leslie  h.  lord,  arthur  m.  thomson 
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HEALTH    AND    ACCIDENT    INSURANCE 


PHINEAS  C.  LOUNSBURT,    L    lJ^/^i^^'\^^^S^^  KIMBALL  U.  ATWOOD 

President,  ^  ^  y^'^f  ^.^^       ^  rt/»til4>  Secretary. 


OF   NEW    VORK. 

ASSETS,  January  I,  J903 $  1,109,908  62 

SURPLUS  TO  POLICYHOLDERS 4.84,678  74. 

CLAIMS  PAID,  OVER 4,4.16,480  00 

Health    and.   Accicient  F*ollcies. 
The  Best  Insurance 

FOR  BUSINESS  and 

PROFESSIONAL   MEN 


The  Easiest  Insurance 

FOR    AGENTS 

TO    SELL 


^  LIBERAL   COMMISSIONS    and    RENEWAL    CONTRACTS    TO    GOOD  MEN. 

THOS.  GODWIN,  G.  C.  FARRELL, 

Manager  Pacific  Coast  Department,  Assistant  Manager. 

FREDERIC  A.  STEARNS,  General  Agent 
GBNERAT^    OFFICES,     Afi22.s   BuiJdim^,  t  SA.N  FRANCISCO 


np  H  E   right   plans  of   Life    Insurance,  honest  in  purpose,  correct  in  principle;   fair 
methods  of  dealing  with  policyholders  and  agents,  impartial  in  treatment,  just 
in  settlements— all  cardinal  aims  of  the  management  of  the  UNION  MUTUAL. 

Union   IVIutual  Life  Insurance  Company, 

PORTLAND,     MAINE 

FRED   E.  RICHARDS,    Pres.  ARTHUR    L.    BATES,    Vice  President 


Good  Agents  always  welcome ;  satisfactory  territory  open  for  men  of  that  stamp. 


Exclusive  Territory  may  be  had  on  Application  to 

WILLIAM    C.  LEAVITT  713  Market  St.,  Spreckels' Annex 

Manager  San   Francisco,  Cal. 
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THE  PENNSYLVANIA 


FIRE  INSURANCE  COMPANY  of  Philadelphia. 


Incorporated  1825 


ASSETS, 

January  Jst,  J 903 
$5,797,583.9  1 


SURPLUS, 

to  Policyholders 

January  Jst,  1903 
$2,597,098.09 


One  of  the  OLDEST  and  STRONGEST  Fire  Insurance  Offices  in  the  United  States. 
Office  Pacific  Coast  Department:      50S-10  CALIFORNIA  ST.,  San  Francisco. 

RUSSELL  W.  OSBORN.  Manager. 

HOMER    CRAIG,    General    Adjuster.  CHESTER    DEERING,  Sup't  of  Agencies. 

SPECIAL   AGENTS  :  —  S.   P.   Mesick,        Frank    Agnew. 


Organized     185-4 


1854 


Hamburg -Bremen  J903 

Fire  Insurance  Company 


^W     ^*     ((?•     ^*    %fi^ 


OF  HAMBURG,  GERMANY 


! 


Capital  and  Accumulations,    $3,726,181.40 


Assets  in  the  United  States,  Jan.  I,  1903 
Surplus  in  the  United  States,  Jan.  I,  1903 
Losses  Paid  in  the  United  States,   over  .    . 


$     1,733,385.00 

373,75  I.OO 

14,889,73  1.00 


RUDOLPH  HEROLD,  Jr., 

General  Agent  Pacific  Department 
HARRY  C.BOYD,  415  California  Street 

Assistant  General  Agent.  San  Francisco 
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provide  I7(@avii7g§  ^i|e 


OF-  NEW  YOFUC. 

Ed  ward  W.  S  cot  t.Rr 


COTT.rRESIDENT. 


SucccseruL  Agents. anoGxntuCmen  ScE»<'N<i  Rcmuwebativc  Business  Connections, 
MAV  Appur  TO  THE  Head  Or ricc.OR  amy  or  Tmc  Society's  General  AciEmts. 

CARL    C*    GROSS, 

General   Manager  for   California* 

Rooms  709-13  Claus  Spreckels  Building,  Market  and  Third  Sts.,  -  San  Francisco. 


Only 

5 
1 
6 

mmercial 
S. 
F. 
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Good 

IS  PREPARED  TO  DO  EXCELLENT  AND 
LIBERAL  COUNT  PRINTING    ON  SHORT 

Better 
and        Co 

NOTICE.  ^  BOOKS,  NEWSPAPERS,  CAT- 
ALOGUES, POLICIES  and  BLANK  FORMS 
PRINTED.  ^  COMMERCIAL,  INSURANCE 
and  ARTISTIC  PRINTING  OF  ALL  KINDS. 

Best 

BOOKBINDING,  ENGRAVING,  LITHO- 
GRAPT-TTNr;      nnri     HAT  F  -  TONF      WORK 

Printing 

^J^^^L^ 

— i?i^pr— 
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London  &  Lancashire 


LONDON & 
LANCASHIRE 

FIRE 

INSURANCE  COMPANY 


Fire    Insurance    Company, 

Of  Liverpool^    Eng. 

$10,637,500 
9,235,295 


Subscribed  Capital^        *        •        . 

Cash  Assets,         .  .  * 

Assets  in  United  States,      .        ♦        .     2  746  2 1  5 


Orient  Insurance  Co. 


Of  Hartford,   Conn. 


Authorized  Capital, 
Assets,  .         » 


$2,000,000 
2,164,321 


The  State  Fire  Ins*  Co*,  L'd, 

Of  Liverpool,  England. 

Authorized  Capital,  ....         $5,000,000 

Assets  in  the  United  States,        .        .        «  335,626 


The  Netherlands 


Fire  and) Life  Ins.  Co. 

(EST.  1845.) 

Of  The  Hague,  Holland. 

Capital, 

$1,600,000 

Assets  in  United  States, 

493,943 

PACIFIC    COAST    DEPARTMENT, 
324    Montgomery    Street,  ::::::         San  Francisco. 

WM.   MACDONALD,  Manager, 

D.  E.  MILES,  Ass't  Manager. 
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"XHe    I^eadin^    Fire    Insurance    Company    of    An»erica." 

Cash  Capital  *    *        ^^^^,^^^^£^^^    Cash  Assets   *    * 

Janu4i/ry  1,  1903 


WUm  »^^E  $14,949,320,011 


Incorporated.  Cjf       ^^^^^^^^fc^w^^SPMkM/N/  1S19 


NET  SURPLUS $    6,022,605.56 

Surplus  as  to  Policyholders 10,022,605.56 

Losses  Paid  since  organizatioo  ]  84  years  [  $93,642,582.42 

BOARDMAN  &  SPENCER,  General  Agents 

E.  C.  MORRISON,  Supervisor  of  Asencies 

LOUIS  MEL,  \  Office,  514  California  St.,  San  Francisco 

W.  L.  GAZZAM,         I  Special  A-jfnts  and  Adjusters 

J.  A    MURPHY.  ) 

THE 

HARTFORD 

Fire  Insurance  Company, 


Organized  1794. 


Assets,      .        .        .  ^13,443,560  37 

Net  Surplus,        .        .  3,181,153  73 

PALACHE  8l   HEWITT,  General  Agents, 
Pacific  Department  515  California  Street,        :       San  Francisco 


Special    Aoents    and    Adjusters. 
J.  J.  AGABD  J.  J    DENNIS  JOHN  M.  HOI.M£S  W,  O,  ItfOKGAN 


The  Coast  Review. 


VoK  64. 


OCTOBER,    1903. 


No.  4 


A    MONTHLY    INSURANCE    MAGAZINE.      WITH    SUPPLEMENTS.      DEVOTED 

TO    ALL    KINDS    OF    INSURANCE    THAT    INSURES.      PUBLISHED 

ON  THE  FIFTEENTH   OF    THE    MONTH. 

The  Coast  Review  Comjmny,  508  Montgomery  Street  San  Francisco. 


Otar    Digest    of    Recent    Insurance    De- 
cisions. 

MARINE, 

Marine         The  Review  of  London  reports 
Company    an  important  decision  by  the  Eng- 

LiABLE.  lish  court  of  appeals.  The  action 
was  brought  on  a  policy  issued 
by  the  Reliance  Marine  Ins.  Co.,  on  jute  from 
Calcutta  to  Dundee.  A  policy  clause  was: 
"Including  all  risk  of  craft  on  export  ves- 
sel at  port  of  discharge,  and,  in  the  event  of 
the  goods  being  temporarily  placed  upon  the 
quay,  it  is  agreed  to  hold  the  same  covered 
while  there  and  until  delivered  to  the  export 
vessel  or  at  any  wharf  or  warehouse  within 
the  limits  of  the  port." 

The  ship  arrived  at  Dundee  on  April  14, 
1899;  and,  in  accordance  with  the  practiceof 
the  port,  some  parcels  of  the  jute  were 
landed  and  were  placed  in  some  "transit 
sheds"  on  the  quay,  in  order  that  they  might 
be  sorted  and  weighed.  The  consignee  had 
not  at  that  time  made  up  his  mind  as  to  the 
ultimate  destination  of  the  jute.  He  was 
trying  to  sell  it,  but  had  not  succeeded. 
According  to  the  by-laws  of  the  port,  the 
jute  could  not  remain  in  the  sheds  more  than 
forty-eight  hours;  but  this  rule  was  not 
strictly  enforced,  unless  there  was  pressure 
by  reason  of  the  arrival  of  a  number  of  ships 
at  the  same  time.  On  April  17  a  fire  took 
place  in  the  transit  sheds,  and  the  jute  was 
seriously  damaged.    The  plaintiff  company, 


with  whom  the  consignee  had  effected  an  in- 
surance against  fire,  paid  the  amount  of  the 
loss.  They  then  took  an  assignment  of  the 
marine  policy,  and  by  this  action  the  plaint- 
iffs claimed  to  recover  the  amount  of  the  loss 
from  the  defendants.  The  case  turned  upon 
the  construction  of  the  above  quoted  clause 
in  the  policy.  Justice  Kennedy  held  that 
the  loss  was  covered  by  that  clause.  The  de- 
fendants appealed  and  the  appeal  was  dis- 
missed. 

Morse  et  al  v.  St.  Paul  Fire  &  Marine  Ins. 

Co.,  U.S.,  Me.,  124  F.  451. 
Seaworthiness.  Where,  in  an  action  on 
a  policy  for  the  loss  of  a 
vessel,  it  was  uncontradicted  that  the  vessel 
was  old  and  had  never  been  repaired  through- 
out, and  after  loss  two  witnesses  who  were 
uncontradicted  testified  that  they  made  an 
examination  by  boring  through  her  water- 
ways, through  the  ends  of  the  beams,  and  at 
some  points  into  the  timbers  from  the  main- 
mast to  the  foremast,  and  that  no  sound 
wood  was  found,  but  only  mud  and  dirty 
wood,  a  verdict  finding  that  the  vessel  was 
seaworthy  was  set  aside. 

International  Nav.  Co.  v.  Sea  Ins.  Co.,  U.  S. 

C.  C,  124  F.  93. 
Stranding.        A  valued  English  policy  on 

a  ship  contained  a  provision 
that  "general  average,  salvage  and  special 
charges,  as  per  foreign  custom,  payable  ac- 
cording to  foreign  statements,  or  *  *  * 
per  rules  of  port  of  discharge,    *    *    *    at 


482 


The   Coast  ^e\)ievi> 


the  option  of  assured."  Held,  that  under 
such  provision  the  law  of  New  York,  the 
port  of  discharge,  governed  as  to  the  amount 
payable  by  the  insurer  on  account  of  salvage 
and  other  expenses  arising  from  stranding; 
and  statements  of  the  adjusters  there  fixing 
the  amount  of  the  loss  and  distributing  the 
same  to  the  several  policies,  in  accordance 
with  the  law  of  the  port,  which  requires  the 
insurer  to  pay  in  the  ratio  of  the  loss  to  the 
stipulated  or  policy  value  of  the  vessel,  in- 
stead of  in  the  ratio  of  the  loss  to  the  actual 
value,  as  by  the  English  law,  were  conclus-" 
ive  on  the  insurer. 

Nome  Beach  Lighterage  &  Transportation 
Co.  V.  Munich  Assur.  Co.,  U.  S.  C.  C, 
123  F.  820. 
Navigation.  An  allegation  in  the  answer 
of  an  insurance  company 
sued  to  recover  for  the  loss  of  an  insured 
vessel  wrecked  by  floating  ice  encountered 
in  Behring  Sea  that  plaintiff  sailed  the  vessel 
"into  said  ice  knowing  full  well  that  so  to 
do  endangered  the  safety  of  said  vessel"  is 
not  an  allegation  that  the  loss  of  the  vessel 
was  "caused  by  the  willful  act  of  the  in- 
sured," within  the  terms  of  Civ.  Code  Cal.  g 
2629,  which  exonerates  the  insurer  from  lia- 
bility for  such  a  loss,  but  an  allegation  of 
negligent  navigation,  which  under  said  sec- 
tion, as  well  as  under  the  general  law,  con- 
stitutes no  defense  to  liability,  where,  as  in 
such  case,  the  loss  arose  from  a  peril  of  the 
sea,  which  was  a  peril  insured  against. 

It  appeared  from  the  evidence  that  the 
planking  in  the  vessel  was  from  4  to  4>^ 
inches  in  thickness,  and  that  she  was  not 
sheathed.  Evidence  was  introduced  on  the 
part  of  the  defendant  tending  to  show  that 
an  unsheathed  vessel  should  not  go  into  the 
ice  of  Behring  Sea,  while,  on  the  other  hand, 
the  evidence  on  the  part  of  the  plaintiff  tend- 
ed to  show  that  vessels  engaged  in  the  Nome 
trade  that  season  were  not  generally 
sheathed. 

The  vessel  was  in  a  floating  sea  of  ice. 
Other  vessels  had  gone  through,  and  the 
master  thought  he  could  take  this  vessel 
through,  but  a  piece  of  ice  struck  the  vessel 
on  the  port  bow,  and  she  became  disabled. 
This  was  the  proximate  cause  of  the  acci" 


dent,  and  we  are  not  required  to  prosecute 
the  inquiry  further.  "When  a  peril  of  the 
sea  is  the  proximate  cause  of  a  loss,  the  neg- 
ligence which  caused  that  peril  is  not' in- 
quired into,  not  because  the  underwriter  has 
taken  upon  himself  all  risks  arising  from  neg- 
ligence, but  because  he  has  assumed  to  in- 
demnify the  insured  against  losses  from  par- 
ticular perils,  and  the  assured  has  not  war- 
ranted that  his  servants  will  use  due  care  to 
avoid  them."  General  Mutual  Ins.  Co.  v. 
Sherwood,  14  How.  351,  365,  14  L.  Ed.  452. 


Marine  Ins.   Co.,  Limited,  of  London,  Eng- 
land V.  Walsh-Upstill  Coal  Co.,  Ohio 
S.  C. 

'•Contract  Where,  by  what  is  denom- 
Propo-  inated  a  "contract  propo- 
siTiON."  sition,"  request  ismade  for  a 
policy  of  marine  insurance,  in 
which  "contract  proposition"  it  is  stated, 
"Insurance  is  wanted  by  the  Walsh-Upstill 
Coal  Company  covering  all  shipments  of  the 
following  description  of  articles,  viz.:  Sun- 
dry coal  cargoes,  belonging  to  them  and  as 
agents,  at  risk,"  etc.,  a  policy  of  insurance 
issued  upon  such  application,  which  states 
that  insurance  is  made  "as  per  said  con- 
tract," will  apply  to  and  cover  only  such  car- 
goes shipped  by  the  Walsh-Upstill  Coal 
Company  as  shall  belong  to  it  as  owner,  and 
to  such  as  shall  be  shipped  by  it  as  agent  in 
which  it  shall  have  some  pecuniary  interest 
at  risk. 


Townsend  et  al.  v.   Greenwich   Ins.   Co.,  83 
N.  Y.  Supp.  909. 

Appraisers.  Where  such  appraisers  fixed 
the  loss  at  |;4, 156.58,  parol 
evidence,  in  the  absence  of  fraud  or  mistake, 
was  inadmissable,  in  a  subsequent  action,  to 
show  a  prior  agreement  for  the  appointment 
of  such  appraisers,  limiting  their  authority  to 
fix  the  loss  at  a  sum  not  less  than  $6,000. 

Appraisers  appointed  by  parties  to  a  stand- 
ard fire  policy  to  fix  the  amount  of  a  loss  are 
not  arbitrators,  and  hence  the  fact  that  plain- 
tiffs were  not  notified  of  the  meetings  of  the 
appraisers  did  not  affect  the  validity  of  their 
findings. 
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Mortgagor.  Where  insurer  paid^its  pro- 
portion of  J  the  amount  of  a 
loss  fixed  by  appraisement  to  a  mortgagee 
of  the  property,  as  authorized  by  the  policy, 
insured  was  not  entitled  to  sue  on  the  policy 
without  offering  to  return  to  insurer  the 
amount  so  paid  in  the  pleadings,  and  tender 
the  same  on  the  trial. 

Georgia  Home  Ins.  Co.  v.  Boykin,  Ala.,  34 
S.  W.  1012. 

Local  Where .  defendant  and  S.  con- 
Agency    tracted  for  the  sale  of  the  latter's 

Sale.  interest  in  an  insurance  agency  to 
defendant,  a  part  of  the  consider- 
ation for  which  was  defendant's  agreement 
to  pay  S.'s  proportion  of  the  debts  of  the 
firm,  including  a  debt  to  plaintiff  company 
which  was  represented  by  the  firm,  plaintiff, 
though  not  a  party  to  the  contract,  was  en- 
titled to  recover  the  share  of  indebtedness  of 
S.  on  releasing  him  from  liability  and  ac- 
cepting defendant  as  its  debtor,  provided 
such  release  occurred  before  the  contract  be- 
tween defendant  and  S.  was  rescinded  for 
the  latter's  alleged  fraud. 

Rutter  &  Hendrix  v.  Hanover  Fire  Ins.  Co., 

Ala.,  35  S.  34. 
Inadmissible.  Parol  evidence  of  verbal 
agreements,  made  before  or 
contemporaneous  with  a  written  agreement, 
for  the  submission  of  the  amount  of  the  loss 
to  appraisal  and  arbitration,  tending  to  vary 
the  terms  of  the  writing,  is  inadmissible. 
Appraise-  Where  an  agreement  for  the 
MENT.  appraisement  of  a  fire  loss  pro- 
vided that  it  was  expressly  un- 
derstood that  the  agreement  and  appraise- 
ment were  for  the  purpose  of  ascertaining 
and  fixing  the  amount  of  sound  value  and 
loss  and  damage  only  to  the  property  subse- 
quently described,  and  should  not  deter- 
mine, waive,  or  invalidate  any  other  right  or 
rights  of  either  party  to  the  agreement ; 
that  the  property  on  which  the  sound  value 
and  loss  and  damage  was  to  be  determined 
was  as  follows,  to  wit,  etc. ;  and  that  in  deter- 
mining the  sound  value  the  appraisers  were 
to  make  an  estimate  of  the  actual  cash  cost 
of  replacing  and  repairing  the  same,  or  the 


cash  value  at  or  immediately  preceding  the 
time  of  the  fire,  and,  in  case  of  the  depre- 
ciation, a  proper  deduction  should  be  made 
therefor — the  agreement  called  for  the  ap- 
praisal of  the  property  totally  destroyed  as 
well  as  that  partially  destroyed. 

Where  the  arbitrators  made  an  appraise- 
ment only  of  the  goods  partially  destroyed, 
the  parties  were  not  bound  by  the  award. 

Schwarzchild  &  Sulzberger  Co.  v.  Phoenix 
Ins.  Co.  of  Hartford,  U.  S.  C.  C,  52 
F.  124. 
Cancellation.        Where,  by  the  terms  of 
a  policy,  the  insurer  was 
given  the  right  to  cancel  the  same  by  giving 
five  days'  notice,  a  telegram  from  its  agent 
to  the  authorized  agent  of  the  insured  posi- 
tively directing  a  cancellation,  followed  by  a 
letter  confirming  the  same    in  unequivocal 
language,  operated  as  a  cancellation  at  the 
end  of  five  days  thereafter,  during  which  no 
further  communication  was  sent ;  and  sub- 
sequent correspondence,  by  which  the  agent 
of  the  insured  attempted  to  secure  a  recon- 
sideration of  such  action,  did  not  have  the 
effect  of  renewing  the  policy. 
Return         Under  a  provision  in  an  insur- 
OF  ance  policy  giving  the  insurer  the 

Premium,  right  to  cancel  the  same  by  giv- 
ing five  days'  notice,  and  requir- 
ing it  to  return  the  unearned  premium  in 
case  of  cancellation  "onsurrender  of  the  pol- 
icy," it  is  not  essential  to  the  effectiveness  of 
a  notice  of  cancellation  by  the  insurer  that 
the  unearned  premium  be  returned  or  ten- 
dered in  advance  of  the  surrender  of  the  pol- 
icy by  the  insured. 

Wilson  V.  Union  Mut.  Fire  Ins.  Co.,  Vt.,  55 

A.  662. 
Steam  Insured   borrowed    a   portable 

Engine,  steam  engine  eight  days  before 
his  buildings  were  destroyed  by 
fire,  and  used  it  three  days  in  filling  his  silo  ; 
then  moved  it  to  another  farm,  where  he 
used  it  about  the  same  length  of  time  for  the 
same  purpose.  It  thereafter  remained  idle 
four  or  five  days,  when  it  was  moved  back 
to  its  first  position  to  complete  filling  the  first 
silo.     Held,  that  the  use  of  the  engine  was  as 
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permanent  as  the  work  of  filling  the  silo  re- 
quired, and  constituted  a  breach  of  plaintiff's 
policy  prohibiting  the  using  of  a  steam  farm 
engine  within  loo  feet  of  the  buildings  in- 
sured. 

Connecticut  Fire  Ins.  Co.,  v.  Cohen  Md.,  55 

A. 674- 
Appraise-  The  two  appraisers  failed  to 
MENT.  agree  on  an  umpire,  though  the 
appraiser  appointed  by  the  in- 
sured submitted  two  names  for  an  umpire, 
and  the  other  appraiser  submitted  one. 
After  that  disagreement  no  further  attempts 
were  made  to  proceed  with  the  appraisement. 
There  was  evidence  that  the  adjuster  stated 
to  the  insured's  attorney  that  the  appraiser 
appointed  by  the  insurer  would  resign,  and 
that  the  insurer  was  considering  whether  an- 
other appraiser  should  be  appointed,  and 
that  the  adjuster  would  inform  the  attorney 
in  a  few  days,  which  was  never  done.  There 
was  no  evidence  connecting  the  insured  with 
the  conduct  of  the  appraiser  appointed  by 
him.  Held,  that  the  insured  was  not  pre- 
vented from  maintaining  an  action  on  the 
policy  for  the  loss  sustained. 

Smith  v.  Union  Ins.  Co.,  R.  I.,  55  A.  715. 
Mortgagor  A  policy  issued  to  a  mort- 
MoRTGAGEE.  gagor  and  alleged  owner  of 
the  property  provided  that 
the  loss  should  be  payable  to  the  mortgagee 
as  his  interest  might  appear,  and  the  insur- 
ance as  to  the  mortgagee's  interest  only 
should  not  be  invalidated  by  any  act  or  neg- 
lect of  the  mortgagor  or  owner  of  the  prop- 
erty, nor  by  foreclosure,  or  change  in  title  or 
ownership,  nor  by  occupation  for  more  haz- 
ardous purposes. 

Held,  that  the  policy  in  effect  contained 
two  separate  contracts  of  indemnity,  one  in- 
suring the  risk  of  the  mortgagor,  and  the 
other  that  of  the  mortgagee,  and  the  fact  that 
the  mortgagor,  before  issuance  of  the  pol- 
icies, conveyed  the  property  to  a  sister,  and 
she  procured  the  issuance  of  the  policies  in 
his  name,  did  not  preclude  the  mortgagee 
from  recovering  a  loss  sustained  to  the  ex- 
tent of  his  mortgage  by  destruction  of  the 
premises. 


Where  a  policy  insured  both  the  interest  of 
an  alleged  owner  of  the  property  and  a  mort- 
gagee, and  such  owner  paid  the  premium  on 
account  of  the  mortgagee,  in  fulfillment  of 
his  duty  so  to  do,  the  promise  of  the  insur- 
ance company  to  pay  a  loss  to  the  rnortgagee 
was  direct,  and  not  collateral,  so  as  to  en- 
title the  mortgagee  to  sue  thereon  in  his  own 
name. 

LIFE. 

Murphy  v.  Prudential  Ins.  Co.,  Pa.,  55  A.  19. 
CoNSUMP-  Where,  in  an  action  on  a  life 
TiON  IN  policy,  the  defense  is  false  an- 
A  Year,  swers  made  by  the  insured  in 
his  application,  defendant  can 
show  that  deceased  had  consumption  within 
a  year  after  the  date  of  the  policy  and  died 
therefrom,  after  showing  that  insured  was 
treated  for  consumption  within  the  year  pre- 
ceding the  policy. 

Where  insured  stated  in  his  application 
that  he  never  had  any  spitting  of  blood  or 
serious  illness,  the  trial  judge  should  instruct 
the  jury  that  the  statements  alleged  by  the 
defendant  to  be  false  were  material  to  the 
risk,  and  if  they  were  false  would  avoid  the 
policy. 

Holtum  v.  Germania  Life  Ins.   Co.,   Cal., 

73  P.  R.  591- 
Intem-  a  warranty  that  insured  is  tem- 

perance  perate  as  to  the  use  of  intoxicat- 
ing liquors  vitiates  the  policy  only 
in  case  he  is  addicted  to  periodical  excessive 
indulgences  which  have  become  habitual, 
and,  if  his  habits  in  the  ordinary  everyday 
routine  of  his  life  were  temperate,  his  rep- 
resentations that  he  was  a  man  of  temperate 
habits  were  not  untrue  within  the  meaning 
of  the  policy,  though  he  may  have  been  af- 
fected from  an  exceptional  overindulgence. 
Order  granting  new  trial  sustained. 


An  employe  of  a  state  insurance  agent, 
who  is  given  the  title  of  "cashier"  is  not 
thereby  impliedly  authorized  to  indorse  and 
discount  drafts  in  the  name  of  his  princi- 
pal.— Exchange  Bank  v.  Thrower  (Ga.)  316. 

Where  a  policy  was  pledged  to  secure 
certain  notes  providing  for  an  attorney's  fee, 
pledgee  held  entitled  to  a  lien  on  the   policy 
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only  for  fees  incurred  in  the  action  on  the 
notes,  and  not  in  an  action  to  foreclose  the 
pledge. — Commercial  &  Savings  Bank  v. 
Hornberger  (Cal.)  625. 


It  Is  Not  Necessary  to  Rettjm  or  Ten- 
der Unearned  Premivjim  in  Advance 
oy  Surrender  ojf  Policy. 

The  United  States  circuit  court  of  appeals 
recently  affirmed  the  decision  of  the  supreme 
court  of  New  York  in  the  celebrated  case  by 
Schwarzschild  &  Sulzberger  Co.  v.  Phcenix, 
Ins.  Co.  The  federal  court  also  holds  that 
it  is  not  essential  to  the  effectiveness  of  a 
notice  of  cancellation  by  the  insurer  that  the 
unearned  premium  be  returned  or  tendered 
in  advance  of  the  surrender  of  the  policy  by 
the  insured. 

UnautHorized    Oompany    Not    Subject 
to  tHe   Jurisdiction   cyf  State    Courts. 

An  unadmitted  company,  which  issued 
four  policies  to  residents  of  Wisconsin  di- 
rectly from  its  home  office,  where  the  prem- 
iums were  paid,  by  subsequently  collecting  a 
single  renewal  premium  through  a  Wisconsin 
bank,  at  the  request  of  the  policyholder,  did 
not  thereby  engage  in  business  in  the  state, 
so  as  to  subject  itself  to  the  jurisdiction  of 
the  state  courts.  It  did  not  thereby  make 
such  cashier  its  agent  in  such  sense  that 
it  was  bound  by  service  of  process  on  him. 
— Frawley,  Bundy  &  Wilcox  v.  Pennsyl- 
vania Casualty  Co.  (C.  C.)  259. 


Special    Policy   Needed  for    Consump- 
tion. 

Consumption  is  sometimes  called  the  great 
white  evil.  War  is  not  nearly  so  destructive 
to  human  life.  The  germs  of  consumption 
are  everywhere.  It  is  probable  that  every- 
body in  civilized  countries  inhales  tubercular 
germs.  The  weak-lunged  person  contracts 
the  disease  and  dies. 

Consumption  is  a  wasting  disease.  Its 
progress  is  gradual,  and  the  victim  survives 
many  months  after  inability  to  work.  He 
lives  on,  cheered  by  illusive  hope,  and  per- 
haps spending  all  his  savings  and  all  that  he 
can  borrow  on  the  security  of  his  life  insur- 
ance. 


The  prolonged  illness  of  the  consumptive 
adds  to  the  distress  of  the  case.  In  ordinary 
illness  the  patient  usually  recovers  soon  or 
dies  soon.  There  is  no  long  period  of  forced 
idleness  which  consumes  savings  or  brings 
the  family  to  beggary.  We  have  known  of 
a  number  of  cases  where  the  life  insurance 
payment  was  anticipated,  and  where,  in  con- 
sequence, the  policy  proceeds  were  payable 
to  creditors;  and  the  family  of  the  consump- 
tive, after  burying  their  dead,  began  the 
struggle  for  existence  without  a  dollar. 

So  we  say  that  a  special  policy  is  needed 
to  cover  this  extraordinary  loss  of  the  con- 
sumptive. Such  a  policy  should  be  payable 
in  instalments,  beginning  with  the  period  of 
disability,  and  covering  say  two  years'  time. 
This  indemnity  would  preserve  the  family 
protection  of  the  life  insurance  policy. 

At  present,  in  the  absence  of  this  special 
policy  which  we  have  suggested,  there  is  no 
life  insurance  for  the  family  of  the  ordinary 
man  afflicted  with  consumption.  He  is 
doomed  to  waste  away  for  months,  and  will 
mortgage  his  policy  up  to  its  full  value. 
There  will  be  nothing  left  for  the  family 
when  he  falls  asleep  for  the  last  time. 

Some  enterprising  company  should  devise 
a  policy  which  would  indemnify  the  con- 
sumptive for  "loss  of  time,"  either  by  doub- 
ling the  amount  of  the  policy  in  the  event  of 
death  by  tuberculosis,  or  by  specifically  in- 
suring him  against  consumption. 

No  man  can  feel  sure  that  he  will  escape 
the  "white  death."  Inheritance  has  prac- 
tically nothing  to  do  with  the  liability  to  the 
infection.  A  man  may  inherit  weak  lungs, 
but  he  does  not  inherit  the  disease.  Any 
man,  free  from  a  consumptive  ancestry,  may 
have  or  may  develop  weak  lungs  through 
exposure,  over-exertion,  or  unsanitary  liv- 
ing. The  liability  to  consumption  is  there- 
fore universal.  Every  wise  man  would  wel- 
come some  special  contract  which  would  as- 
sure him  an  income  if  he  should  become  one 
of  the  unfortunate  "army"  of  consumptives. 


To    tHe    Receiver   ojf    a    Sample    Copy. 

Look  over  this  copy  of  the  Coast  Review 
with  a  view  to  subscribing.  Put  it  on  your 
desk  for  future  reference.  It  is  a  directory 
of  prominent  and  successful  insurance  com- 
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panics.  You  may  want  the  address  of  some 
general  agent  or  company  next  week,  to 
apply  for  an  agency.  A  subscription  may  be 
sent  for  any  number  of  months — or  years. 


Reminiscences. 

Some  years  ago  a  general  agent  in  San 
Francisco  wrote  to  his  local  agents  in  a  city 
in  the  Northwest,  requesting  them  to  cancel 
a  number  of  risks.  He  wrote  several  times, 
but  the  agents  still  neglected  to  cancel.  The 
general  agent  explained  that  his  company, 
was  carrying  too  much  in  the  district,  and 
that  the  growing  possibilities  of  a  conflagra- 
tion impelled  him  to  cut  down  the  liability, 
even  though  the  company's  limits  had  not 
been  exceeded.  He  would  leave  the  local 
agents  exercise  their  own  judgment  in  select- 
ing the  required  number  of  risks  for  cancel- 
lation. A  subsequent  notice  that  further 
neglect  would  be  at  the  agents'  own  risk 
finally  persuaded  them  to  obey.  But  they 
were  mad.  "We'll  give  the  general  agent  a 
lesson,"  they  said,  "for  we  know  our  busi- 
ness." So  they  picked  out  all  the  good 
risks  covered  by  the  company  in  the  "con- 
gested" district  and  canceled  them.  The 
canceled  policies  were  taken  up  and  mailed 
to  the  "mean"  general  agent  in  San  Fran- 
cisco. That  was  the  way  the  wise  local 
agents  "got  even"  with  the  unwise  general 
agent.  Next  day  there  was  a  sweeping  big 
fire  which  destroyed  all  the  buildings  which 
the  aforesaid-;;  local  agents  had  selected  as 
good  risks,  and  which  damaged  only  one  of 
the  bad  risks.  Down  in  San  iPrancisco  the 
general  agent  read  in  the  morning  paper  the 
news  of  the  fire,  and  grieved  all  that  day  be- 
cause.the  local  agents  had  not  obeyed  his 
orders  to  cancel.  Next  morning's  mail, 
however,  brought  him  fourteen  canceled 
policies  on  destroyed  risks,  all  good  risks 
too,  carefully  picked  out  with  malice  afore- 
thought by  the  local  agents  who  had  allowed 
ill  will  to  dominate  a  business  transaction. 
And  it  was  the  general  agent  who  laughed 
last.  

The  new  territory  of  Oklahoma,  west 
of  Indian,  paid  the  fire  companies  $716,- 
000  premiums  last  year.  It  is  not  long- 
since  Oklahoma  was  thrown  open  for  set- 
tlement.    Its   premium    income    already 


exceeds  Delaware,  Dist.  Columbia,  Indian, 
South  Dakota,  Alaska,  Hawaii,  Arizona, 
Idaho,  New  Mexico,  Nevada,  Utah  and 
Hawaii.  Oklahoma  should  be  added  to  the 
Pacific  departments  of  the  various  com- 
panies. 

Four    Reasons. 

There  are  four  reasons  for  advertising 
in  an  insurance  journal — 

First,  because  it  circulates  among  the 
principal  companies  and  agents,  and  pub- 
licity has  a  certain  amount  of  value. 

Second,  because  the  journal  is  of  service 
to  the  general  business,  and  should  be  sup- 
ported therefor. 

Third,  because  it  says  nasty  and  per- 
sonal things  of  those  who  have  the  cour- 
age to  refuse  to  be  blackmailed. 

Fourth,  because  it  is  an  object  of  char- 
ity.   

THe     Honest-Faced     CKap     From     tHe 
Cast. 

It  was  at  the  time  of  the  "  Endeavor  " 
or  "League"  convention  in  San  Fran- 
cisco. A  pleasant  looking  chap  walked 
into  the  office  of  an  old  and  well  known 
life  insurance  company  and  asked  to  see 
the  manager.  To  him  the  Eastern  man 
spoke    somewhat    like    this:     "  I    am    a 

solicitor,  employed  by  the  Co.  in 

the  city  of .  Desiring  to  see  Cali- 
fornia I  took  advantage  of  the-excursion 
rates  of  this  convention.  I  go  with  the 
society  to  southern  California,  and  am 
going  to  remain  there  sixty[daysand  may 
make  my  homei-ingthis  state.  I  am  cer- 
tain that  with' my  opportunities!  and  ex- 
perience I  can  write  a  little  business."- 
The  upshot  lof  this  talk  was  that  the 
manager  gave  the  Easterner  a  rate-book 
and  advanced  him  a  littleomoney.  Two 
weeks  later  the  stranger  forwarded  an 
application  for  a  good -sized  policy.  The 
risk  was  accepted,  and  the  remainder  of 
the  good  young  man's  commission  was 
forwarded  to  him.  Meanwhile  he  wrote: 
"  I  have  a  fine  prospect  which  I  am  sure 
to  land.  While  closing,  I  can  deliver  the 
policy  and  collect   the  premium  for   you 

on ,  if  you  will  send  me  the  receipt." 

Kind,  wasn't  he?  Everything  seemed 
all  right,  and  policy  and  premium  receipt 
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were  accoi-ding'ly  forwarded  to  this  oblig- 
ing and  successful  solicitoi-.  He  delivered 
the  policy  and  collected  the  premium,  as 
he  had  agreed  ;  and  right  there  his  agency 
ceased.  Nothing  has  ever  been  heard 
from  him  since.  Happily,  the  insured 
has  kept  up  his  policy  ever  since. 


United  States  Fire  Losses. 

The  Chronicle  and  the  Commercial  Bul- 
letin both  tabulated  the  property  losses 
in  the  United  States  last  year  as  much 
less  than  they  were  in  the  previous  year. 
The  Coast  Review  said,  and  still  says,  that 
the  total  was  about  the  same  in  '02  as  in 
'01— about  $174,000,000.  The  favorable 
underwriting  experience  was  due  to  in- 
creased premiums,  and  not  to  decreased 
losses.  The  figures  printed  in  our  Sep- 
tember book  bear  us  out  in  this  assertion. 
Premiums  increased  17  millions  ;  losses 
were  only  $851,000  less.  There  is  always 
something  like  a  definite  proportion  be- 
tween underwriting  losses  and  property 
losses.  Underwriting  losses  in  'Oii  and  '01 
being  the  same,  it  is  fair  to  assume  that 
property  losses  in  the  two  years  were 
about  the  same  also.  Yet  the  Chronicle 
Tables  estimate  the  '02  total  as  $13,000,- 
000  less,  though  the  underwriters  paid 
practically  the  same  sum  in  both  years. 
The  C.  B.  likewise  reported  a  great  de- 
cline, which  was  not  borne  out  by  the  un- 
derwriters'experience.  We  recognize  the 
difficulties  under  which  our  contempora- 
ries labor  in  the  compilation  of  property 
loss  figures;  but  we  may  be  permitted  to 
warn  underwriters  that  these  figures  may 
vary  a  good  deal  from  the  actual  totals. 
We  believe  that  in  the  West  the  under- 
writers'losses  are  50  percent,  of  the  prop- 
erty losses ;  in  the  East  they  are  about 
60  or  65  per  cent,  of  the  total. 


Idaho. — The  Employers  Liability  leads, 
with  $10,291  gross  premiums.  It  wrote 
about  half  the  net  miscellaneous  premi- 
ums of  Idaho.  The  Continental  Casual- 
ty's losses  were  about  equal  to  its  premi- 
ums. The  Preferred  Accident  was  very 
fortunate,  as  was  also  the  United  States 
Fidelity  &  G. 


MigHt  Happen  to  Many  Men. 

A  San  Francisco  grocer  while  out  driv- 
ing led  a  horse  by  a  halter.  Thought- 
lessly he  twisted  the  halter  strap  around 
his  index  finger.  The  led  horse  suddenly 
gave  a  jerk  and  broke  loose.  The  grocer 
stopped  the  horse  he  was  driving,  and  did 
not  notice  his  injury  until  his  companion 
called  attention  to  it.  The  end  joint  of  the 
finger  had  been  completely  severed  and 
was  found  in  the  road.  The  unfortunate 
man  suffered  no  pain  for  some  time.  He 
asked  the  surgeon  to  amputate  the  re- 
mainder of  the  finger,  but  was  told  that  it 
could  be  saved  and  that  it  would  be  a  use- 
ful member.  The  wound  developed  some 
evidence  of  poison,  but  finally  healed,  and 
the  grocer  resumed  work  behind  the 
counter.  For  several  weeks  he  attended 
to  business  as  usual.  Suddenly  his  arm 
became  inflamed  and  began  to  swell.  He 
went  home.  Two  or  three  days  later  he 
died  from  blood-poisoning. 

This  worthy  man  carried  no  accident 
insurance.  He  did  not  believe  that  a  fatal 
accident  could  ever  happen  to  him.  His 
employment  involved  no  danger,  he 
thought.  But  in  leading  a  horse  he  did 
what  any  one  might  thoughtlessly  do 
while  talking  with  a  companion.  The 
careless  turning  of  the  halter-strap  once 
around  his  finger  cost  him  his  life;  and 
he  died  long  after  all  thought  of  danger 
was  past. 

Therefore,  insure  against  accidents. 


There  are  thirty-two  non-tariff  (non- 
board)  offices  in  Great  Britain  and  Ire- 
land, not  including  six  chui-ch  companies. 
None  amounts  to  anything,  and  com- 
mands the  respect  of  large  property- 
holders.  They  are  such  nondescripts  as 
the  Farmers,  the  National  Union,  the 
Times,  the  Mutual  Gurantee,  and  the 
like.  

THe  Slximp. 

If  the  recent  slump  in  the  market  val- 
ues of  securities  continues  in  December  it 
will  affect  the  surplus  of  the  insurance 
companies.  Several  fire  companies  will 
then  show  a  falling  off  in  net  surplus. 
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L.eaf  from  an  Old  Circ\ilar. 

ISSUED    JUST   A  QUARTER   OF    A    CENT- 
URY AGO. 

Before  us  lies  a  cinuilar  issued  by  a 
Pacific  Coast  manager  in  August,  1878, 
in  which,  "with  pleasure,"  the  manager 
notifies  his  agents  "that  the  so-called 
uon-board  fire  insurance  companies  have 
concluded  to  join  our  Board  of  Under- 
writers."  The  San  Francisco  local  com- 
panies, thus  joining,  were  allowed  to  re- 
new their  old  business  for  one  year  at  old- 
ratcs.  The  other  non-board  agency  com- 
panies were  allowed  six  months  for  the 
same  purpose.  Thereafter,  all  renewals 
as  well  as  new  business  was  to  be  charged 
tariff  rates. 

The  members  of  the  Board  of  Fire 
Underwriters  of  San  Francisco  at  this 
date  were  as  follows.  Companies  with  an 
asterisk  (*)  were  the  outsiders  newly 
entered.  Companies  with  a  dagger  (f) 
have  since,  to  the  best  of  our  knowledge, 
gone  out  of  business — 35  out  of  77. 

This  compact  did  not  long  survive. 
Subsequently  there  was  a  new  alignment, 
and  a  number  of  companies  united  in 
forming  the  California  Underwriter's 
Association. 

^tna  lus.  Co.  of  Hartford,  Conn, 
t* Amazon  Ins.  Co.  of  Cincinnati,  Ohio. 
American  Central  Ins.  Co.  of  St.  Louis,  Mo. 
American  Fire  Ins.  Co.  of  Philadelphia. 
+*Berlin  Cologne  Fire  Ins.  Co.  of  Berlin. 
t*Boston  Underwriters  Ins.  Co. 

British  America  Assurance  Co.  of  Toronto. 
+*California  Farmers'  Mutual  Fire  Ins.  Co.  of 

Cal. 
t*California  Ins.  Co.  of  California. 
t*Commercial  Ins.  Co.  of  California. 

Commercial  Union  Assurance   Co.  of  Lon.- 
+*Commonwealth  Ins.  Co. 
Connecticut  Fire  Ins.  Co.  of  Hartford. 
Continental  Ins.  Co.  of  New  York. 
+*Fairfleld  Ins.  Co.  of  South  Norwalk. 
t*Faneuil  Hall  Ins.  Co.  of  Boston. 
*Fire  Association  of  Philadelphia. 
Fireman's  Fund  Ins.  Co.  of  California. 
German-American  Ins.  Co.  of  New  York. 
^Girard  Fire  and  Marine  Ins.  Co.  of  Phila. 
*Glens  Falls  Ins.  Co.  of  New  York. 
Guardian  Fire  Assurance  Co.  of  London. 
Hamburg-Bremen  Ins.  Co.  of  Hamburg. 
+*Hamburg-Magdeburg  Fire  Ins.  Co.  of  Ham- 
burg. 
Hartford  Ins.  Co.  of  Hartford,  Conn. 
*Helvetia  Ins.  Co.  of  St.  Gall. 
t*Ho£fmann  Fire  Ins.  Co.  of  New  York. 


t*Home  Fire  las.  Co.  of  Columbus. 
Home  Ins.  Co.  of  New  York,  and  Phoenix  Ins. 

Co.  of  Hartford,  Conn. 
*Home  Mutual  Ins.  Co.  of  California, 
timperial  Fire  Ins.  Co.  of  London. 
Insurance  Co.   of  North  America  of  Phila- 
delphia, 
■llnsurance  Co.  of  the  State  of  Pennsylvania. 
t*La  Caisse  Generale,  of  Paris,  France. 
t*Lamar  Ins.  Co.  of  New  York. 
tLancashire  Assurance  Co.  of  Manchester. 
Liverpool  &   London   &  Globe  Ins.    Co.    of 

Liverpool. 
London    &    Lancashire   Ins.   Co.   of  Liver- 
pool. 
London  Assurance  Corporation,  of  London. 
t*Lycoming  Fire  Ins.  Co.  of  Penn. 
t*Manhattan  Fire  Ins.    Co.  of  New  York. 
+*Manufacturers'  Ins.  Co.  of  Newark. 
t*Manufacturers'  F.  &  M.  Ins.  Co.  of  Boston. 
t*New  Orleans  Mutual  Fire  Association,   of 

N.  O. 
*New  York  Underwriters  Agency,   of  New 

York. 
*New  Zealand  Ins.  Co.  of  Auckland,  N.  Z. 
North   British  and   Mercantile   Ins.  Co.  of 

London  and  Edinburgh. 
Northern   Assurance    Co.    of  London    and 
Aberdeen. 
t*Northern  Ins.  Co.  of  New  York. 
*North  German  Fire  Ins.  Co.   of  Hamburg, 

and  Svea  Ins.  Co.  of  Gothenbui'g. 
*Northwestern   National  Ins.   Co.    of    Mil- 
waukee. 
t^Peoples'  Fire  Ins.  Co.  of  Newark,  N.  J. 
Pennsylvania  Fire  Ins.  Co.  of  Philadelphia. 
*Phenix  Ins.  Co.  of  Brooklyn,  N.  Y. 
tQueen  Fire  Ins.  Co.  of  Liverpool. 
t*Revere  Fire  Ins.  of  Boston. 
tRhode  Island  Ins.  Association  of  Providence. 
+*Royal    Canadian     Ins.    Co.    of     Montreal, 
Canada. 
Royal  and  Norwich  Union  Ins.  Co.  of  Liver- 
pool and  London  and  Norwich. 
tScottish  Commei-cial  Ins.  Co.  of  Glasgow. 
*Security  Ins.  Co.  of  New  Haven. 
*South  British   Ins.  Co.  of  Auckland',  N.   Z. 
t*State  Investment  and  Ins.  Co.  of  California. 
♦Standard  P.  and  M.  Ins.  Co.  of  New  Zea- 
land. 
t*St.  Joseph  F.  and  M.  Ins.  Co.  of  St.  Joseph. 
t*St.  Nicholas  Fire  Ins.  Co.  of  New  York. 
*St.  Paul  F.  and  Marine  Ins.  Co.  of  St.  Paul. 
t*Trade  Ins.  Co.  of  Camden,  N.  J. 
♦Traders'  Ins.  Co.  of  Chicago. 
+*Underwriters'   Dwelling-House    Fire    Ins. 
Co.  of  N.  Y. 
tUnion  Ins.  Co.  of  San  Francisco. 
t*Union  Marine  and  Fire  Ins.   Co.  of  Galves- 
ton, Texas. 
♦Westchester  Fire  Ins.  Co.  of  New  York. 
Western  Assurance  Co.  of  Toronto.  Canada. 
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To  Bvisiness    Men. 

Consult  the  Coast  Review  Fire  Chart 
and  assure  yourself  that  your  company  is 
a  reliable  and  legitimate  enterprise.  If 
its  name  does  not  appear  in  the  Chart  you 
have  a  right  to  question  its  character. 
Your  local  agent  will  show  you  the  Chart. 


is  a  very  capable  underwriter.  Mr.  Cof- 
ran  is  well  and  favorably  known  to  Coast 
insurance  men  as  the  former  manager  of 
the  Coast  department  of  the  Hartfoi-d. 


XHe  Spring  Garden. 

Clarence  E.  Porter,  who  some  time  ago 
visited  this  Coast  while  secretary  of  the 
Spring  Garden  Ins.  Co.  of  Philadelphia, 
has  been  elected  pi*esident  of  this  com- 
pany. Assistant  Secretary  Goff  has  been 
elected  secretary.  President  Porter  has 
been  with  the  company  for  twenty-one 
years.  The  Spring  Garden  is  represented 
on  this  Coast  by  Frank  W.  Dickson.  The 
business  of  this  company  will  be  largely 
extended  in  volume  and  in  territory. 


Thirty-Fourth  Meeting. — The  insurance 
commissioners  of  twenty-eight  states  met 
in  annual  convention  in  Baltimore  last 
month.  President  Voryssaid  he  believed 
National  supervision  is  inevitable,  and 
that  it  would  be  established  at  no  distant 
date.  Discussing  term  valuation  in  life 
insurance  he  said  there  is  room  for  a  wide 
difference  of  opinion.  The  president  said 
of  deferred  dividends  that  many  com- 
plaints had  been  made  of  unsatisfactory 
settlements.  A  fraternal  bill  was  decided 
on  and  will  be  presented  to  all  the  legis- 
latures for  passage.  The  bill  provides 
that  when  registered  rate  associations 
have  accumulated  a  surplus  in  excess  of  5 
per  cent,  of  the  required  reserve  it  shall 
be  distributed  by  the  contribution  plan  in 
the  reduction  of  future  surplus. 


Formerly  of  San  Francisco. — A.  G. 
Dugan,  general  adjuster  of  the  Hartford 
Fire  at  Louisville,  Ky.,  has  been  ap- 
pointed associate  manager  for  the  West- 
ern department  at  Chicago  with  J.  W.  G. 
Cofran.  The  firm  name  is  to  be  Cofran 
&  Dugan.  The  new  appointee  succeeds 
R.  M.  Bissell,  who  went  to  Hartford  as 
one  of  the  vice  presidents  of  the  company. 
Some  years  ago  Mr.  D.  represented  the 
Springfield  F.  &  M.  on  this  Coast,  and  was 
succeeded  by  Geo.  D.  Dornin.     Mr.  Dugan 


Hustling    Is   Said   to   SHorten    Life. 

Dr.  Latson  writes  to  the  Record-Herald 
of  Chicago  as  follows: 

Another  pernicious  habit,  is  the  use  of  an 
excess  of  muscular  force.  This  is  met  with  in 
people  of  all  ages  and  classes.  There  are  men 
who  shake  hands  as  if  they  were  hauling  on 
a  hawser,  who  sign  their  names  as  if  they 
were  hoeing  corn,  who  use  a  knife  and  fork  as 
if  they  were  chopping  down  trees,  who  use 
up  in  the  thousand  little  acts  of  each  day 
enough  energy  to  "run"  ten  men  of  less  ex- 
travagant habits. 

Closely  akin  to  these  are  the  men  and  wo- 
men who  are  always  tense  and  rigid.  They 
sit  stiffly  on  the  edge  of  the  seat,  their  hands 
tightly  gripping  walking  stick,  pocketbook 
or  each  other.  Their  jaws  are  clinched,  their 
brows  set.  They  are  tense.  Even  in  sleep 
they  do  not  allow  their  muscles  to  relax.  So 
they  always  wake  up  tired. 

The  class  of  men  and  women  called  "hus- 
tlers" are  always  addicted  to  one,  frequently 
both,  of  the  pernicious  habits  just  mentioned. 
In  fact,  these  disorders  (which  the  writer 
has  elsewhere  fully  described  under  the  name 
"hyper-innervation"),  are  among  the  most 
noticeable  characteristics  of  "hustlers." 

Hustling,  as  it  is  called  in  the  delectable 
jargon  of  the  day,  is  injurious  to  every  func- 
tion of  the  body  and  every  faculty  of  the 
mind  ;  as  a  shortener  of  life  it  stands  near  the 
head  of  the  list.  Hustling  is  a  compound  of 
worry,  bustle,  pretence  and  excitabil'ty 
which  is  popularly  believed  to  be  conducive 
to  success.  As  a  matter  of  fact  it  may  be 
noted  that  the  "captains  of  industry" — the 
calm,  big-brained,  big-chested  men  who 
stand  at  the  head  do  not  hustle.  They  econ- 
omize instead.  Hustling  is  not  only  injur- 
ious.   It  is  useless. 

Now  all  three  of  these  habits,  muscular 
rigidity,  muscular  restlessness  and  hustling, 
can  and  should  be  overcome.  If  persisted  in 
they  inevitably  curtail  working  effectiveness 
and  shorten  life. 

The  doctor,  evidently,  does  not  have 
the  insurance  solicitor  in  mind. 


If  right  to  tax  the  surrender  values  of  a 
life  insurance  policy  it  is  right  to  tax  the  can- 
cellation value  of  a  fire  insurance  policy. 
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THe    German-American. 

The  capital  stock  of  the  German-Amer- 
ican Ins.  Co.  of  New  York  will  be  in- 
creased to  $1,500,000,  and  in  addition 
$700,000  will  be  paid  in  to  be  applied  to 
the  net  surplus. 

A  comparison  of  the  present  fig-ures  with 
those  of  three  years  ago  is  interesting. 
Large  gains  are  shown: 

1900  1903. 

Capital    ....   .$1,000,000  $1,500,000 

Assets 8,228,000  11,846,000 

Net  surplus   .  .   .    4,946,000  5,401,000- 

Income 2,687,000  4,507,000 

This  statement  puts  the  German-Amer- 
ican within  easy  distance  of  the  12  million 
post  as  to  assets  and  the  7  million  post  as 
to  policyholders'  surplus.  Though  one 
of  the  younger  American  companies,  the 
German-American  is  one  of  the  largest. 
It  holds  a  conspicuous  position  in  the 
front  rank.  Its  success,  age  being  consid- 
ered, has  been  without  an  equal  in  the 
history  of  fire  insurance.  The  general 
agent  on  the  Coast  is  Geo.  H.  Tyson,  who 
has  also  made  a  remarkably  successful 
record. 

A  Burglary  Claim. 

The  Bankers  Mutual  Casualty  Co.,  of 
Des  Moines,  which  some  time  ago  was  try- 
ing to  get  business  in  California  without 
complying  with  the  law,  as  we  are  in- 
formed, wrote  a  policy  on  a  bank  in 
Hermosille,  Mexico.  The  bank  sent  $5,000 
Mexican  currency  via  mail.  The  package 
was  stolen,  The  insurer  refused  to  pay. 
The  insured  had  to  go  to  Iowa  to  sue. 
Plaintiff  won  in  both  the  lower  court  and 
the  supreme  court. 

Defendant  insisted  that  putting  the  no- 
tice of  mailing  the  money  in  a  mail-box 
was  not  compliance  with  the  clause  re- 
quiring that  the  letter  be  deposited  in  the 
postoffice.  What  a  ridiculous  technical- 
ity !  Yet  the  mail-box  was  connected 
with  the  local  postoffice,  and  the  post- 
master was  responsible  therefor. 

The  eighth  clause  warranted  the  pack- 
ing of  the  money  by  two  adults.  Two 
adults  witnessed  it,  but  a  17-year-old  boy 
carried  the  package  to  the  postmaster  and 
had  it  registered.     The  policy  said  nothing 


about  the  carrier  of  the  package,  and  the 
objection  by  plaintiff  to  non-age  was  an 
afterthought.  Under  the  Mexican  law 
the  boy  of  17  is  an  adult. 

It  seems  plain  that  the  little  Bankei's' 
Mutual  should  have  paid  the  loss  promptly 
and  assumed  a  pleasant  countenance. 


Hawaii  is  rapidly  becoming  American- 
ized.    Fires  are  increasing. 


The   Press. 

The  Monitor  of  New  York,  one  of  the  least 
quoted,  is  one  of  the  best  insurance  journals 
in  the  world.  If  it  will  but  refer  to  its  con- 
temporaries as  Brother  This  and  Friend  That, 
and  ladle  out  soft  soap,  it  will  be  often 
quoted. 

The  editor  of  the  United  States  Review 
has  completed  thirty-five  years  of  continuous 
service  with  that  excellent  journal. 

The  Baltimore  Underwriter  issues  a  hand- 
some special  edition  devoted  to  the  recent 
convention  of  insurance  commissioners. 


Facts   in    tHe    Dobler   Claim. 

Sept.  2Sth,  1903. 
Editor  Coast  Review: 

The  facts  in  the  Dobler  claim  are  that  he 
pave  a  note  for  the  first  premium,  for  which 
the  company  issued  a  binding  receipt  contain- 
ing the  following  clause : 

"If  a  note  is  given  in  payment  of  the  premium  and 
said  note  be  not  paid  when  due  at  its  maturity  it 
Is  understood  and  agreed  that  the  policy  shall  then 
be  ipso  facto  null  and  void." 

I  was  in  Baker  City  at  the  time  of  Dobler's 
death  making  settlement  with  Stalker  (who 
is  still  our  agent)  on  the  business  he  wrote  up, 
and  I  found  that  Dobler  had  not  paid  his  note 
when  due,  nor  was  it  paid  at  the  time  of  his 
death.  The  company  had  not  received  the 
first  year's  premium.  The  other  policies  were 
in  force  two  or  more  years.  Our  companj''s 
receipt,  which  we  take  when  we  deliver  the 
policy,  contains  the  same  clause  as  our  bind- 
ing receipt — that  the  policy  lapses  if  the  note 
is  not  paid  at  its  maturity.  Mr.  Dobler  knew 
this,  and  had  some  correspondence  with  Mr. 
Stalker  about  the  matter. 

The  company  should  not  pay  a  dollar,  as  Mr. 
Dobler  failed  to  put  his  policy  in  force  before 
his  death.  The  chances  are  that  many  state- 
ments printed  about  the  Mutual  Reserve  are 
as  untruthful  as  your  article  copied  from  the 
Baker  City  Morning  Democrat. 

Kesplv.  Mark  T.  Kady. 
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"W^onderful   Gro-wtH  o^    American  Fire 
Business. 

Fire  premiums  on  United  States  busi- 
ness in  1893-4-5-t3-7  were  yearly  much  the 
same,  falling-  until  '97.  In  1898  there  was 
a  good  advance;  next  year  a  large  gain; 
next  year  a  larger  gain;  next  year  a  gain 
of  neaidy  $18,000,000;  and  last  year  a  gain 
of  $17,000,000.  The  past  two  years  were 
record  breakers.  It  is  a  curious  fact  that 
the  gain  in  1901  when  there  was  no  ad- 
vance in  rates  was  larger  than  in  1902 
when  rates  on  many  classes  of  risks  were 
advanced  25  per  cent.  Taking  this  fact 
into  consideration,  together  with  the  re- 
ports of  "no  increase"  and  of  some  fall- 
ing off  in  premiums,  it  is  probable  that 
the  grand  total  for  1903  will  show  a  com- 
paratively small  gain  over  1902. 

Fire  premium  receipts  are  a  good  "ba- 
rometer" showing  commercial  weather 
conditions.  Happily  there  are  no  present 
indications  of  the  approach  of  a  storm. 


THe  Commercial    Union  in  France. 

A  Paris  journal  announces  that  the  Com- 
mercial Union  Assurance  Co.  of  Loudon  will 
establish  direct  agencies  throughout  France. 


Fire  Patrol  Report. — We  are  indebted 
to  the  committee  on  fire  patrol  of  the  New 
York  Board  of  Fire  Underwriters  for  a 
qopy  of  the  patrol  report.  It  is  an  odd 
circumstance  that  the  favorable  differ- 
ence between  the  losses  of  1901  and  1902  is 
the  difference  between  the  losses  in  the 
same  years  for  the  whole  United  States. 
The  expenditures  for  the  maintenance  of 
the  patrol  were  $178,193.  At  one  fire  182 
covers  were  spread.  The  losses  by 
months  range  along  much  like  the  losses 
by  months  on  the  Coast  in  ordinary  years. 
The  total  for  1902  was  $4,511,539.  The 
losses  averaged  6  per  cent,  of  the  insur- 
ance. Fourteen  fires  averaged  $116,392 
insurance  loss. 


Colorado. — A  bad  state  of  affairs  exists 
in  this  state,  owing  largely  to  the  miners' 
strikes.  The  militia  has  been  called  out. 
The  yield  of  the  mines  will  fall  off  and  all 
branches  of  business  will  feel  the  effects. 
Fire  losses  promise  to  be  more  and  pre- 
miums less  than  in  1902.  The  reports 
from  Montana  are  scarcely  more  favor- 
able. Still  it  is  likely  that  both  states 
will  show  an  underwriting  profit  for  the 
present  year. 


CHica^o  BroKers. 

Chicago  is  the  home  of  wildcat  fire  insur- 
ance companies.  Let  local  agents  in  the 
Pacific  West  always  bear  that  in  mind. 

These  wildcats  are  repi-esented  by  brokers 
who  "scour"  the  country  for  business.  They 
operate  through  the  mails.  Local  agents  who 
send  them  any  business  are  either  ignorant 
or  unscrupulous.    They  violate  the  laws. 

Federal  supervision  would  put  an  end  to 
these  insurance  wildcats. 

The  Coast  Review  warns  the  public  against 
them.     Consult  the  Coast  Review  Chart. 


Firemen's  Ins.   Co.   of  CHicago. 

One  of  the  unchartered,  unsupervised  Chi- 
cago companies  dubs  itself  the  Firemen's.  Its 
statement  is  characteristic  of  the  fiddle-dee- 
dee  sort  of  indemnitj' . 

Assets,  1200,000,  composed  of  $25,000  state 
and  municipal  bonds  not  stated  ;  other  bonds, 
all  unnamed;  $18,500  cash  on  hand,  but  no 
bank  named.  Liabilities,  capital  stock  and 
surplus;  no  reinsurance  reserve  or  unearned 
premium  liability  mentioned  ;  surplus  treated 
as  a  liability — faugh  !  Whole  statement  is 
rotten  and  characteristic.  We  warn  the  pub- 
lic and  agents  generally  against  this  lawless 
concern.  Thomas  Higgins and  James  Watson, 
we  admire  3'our  iron  nerve.  If  you  pay  a  loss 
in  full,  please  give  names. 


We  are  under  the  impression  that  Gjallar- 
hornet  Stockholm  is  saying  something  about 
the  Mutual  Reserve.  It  must  be  awful,  judg- 
ing from  these:  "Se  upp  med  aldre  illaxer- 
ingar  !"  "Blysning  af."  "I  hemlandet." 
"Hur  M.  R.  under  tidernas  lopp  upplyst." 
"Forsakringsbestand  sjunker  fortfarande." 
Now  if  anything  like  that  were  said  about  us 
we  should  challenge  the  editor. 


The  fund  classed  as  a  "guaranty  fund"  in  a 
life  policy  issued  by  a  New  York  company  held 
embraced  within  the  meaning  of  the  words 
"reserve  on  such  policy,''  as  used  in  the  New 
York  statute  regulating  the  lapsing  of  policies. 
The  statute  i-elating  to  the  lapsing  of  life 
policies  held  applicable  to  policies  issued  for  a 
single  year,  with  an  agreement  to  renew  from 
year  to  3'ear.  Nielsen  v.  Provident  Sav.  Life 
Assur.  Soc.  (Cal.)  108. 
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German  Mvitvial  T'ails. 

A  receiver   has    been  appointed   for  the 
German  Mutual  of  Des  Moines,  la.    Next ! 


First  Mutual    Fire    Dividend  to  Claim- 
ants in  EigHt  Years. 

At  Sacramento,  before  the  legislative  com- 
mittee, the  champions  of  a  very  bad  mutual 
bill  cited  the  Ohio  mutuals  in  evidence  of 
alleged  security.  But  they  did  not  men- 
tion the  Mutual  Fire  of  that  state  which 
failed  eight  years  ago. 

The  Mutual  Fire  failed  in  1894  or  '5,  and 
the  trustee-receiver  has  been  chasing  the 
members  of  the  society  ever  since  and 
coralling  them  in  court  with  his  little  assess- 
ment. Now,  after  a  lapse  of  eight  years,  he 
is  paying  his  first  dividend  to  claimants.  It 
amounts  to  a  small  bit — 12>^  per  cent,  of 
the  |i86,ooo  owed. 

At  this  rate  the  trustee  will  be  able  to  col- 
lect the  last  one-eighth  of  the  indebtedness 
of  this  defunct  mutual  in  1959.  Probably, 
however,  the  unfortunate  claimants  will 
never  be  able  to  collect  a  cent  more  than 
the  12 }i  cents. 

Jvist  LiKe  a  Fire  Mutual. 

We  learn  from  our  Montreal  contempor- 
ary, the  Chronicle,  that  the  Victoria  Mutual 
Fire  Ins.  Co.  is  behaving  just  as  all  mutuals 
do  when  in  trouble. 

Two  losses  were  incurred,  one  for  13,000, 
the  other  for  |?2,ooo.  One  of  them  was 
the  "straw"  which  broke  the  back  of  this 
camel. 

An  extra  call  on  the  1,300  members  of 
the  mutual  was  made,  in  order  to  pay  these 
two  not  overly  large  losses.  Between  300 
and  400  bargain-hunters  immediately  retired 
from  membership,  and  others  refused  to  pay 
the  assessment. 

It  is  always  this  way  with  fire  mutuals. 
In  trouble  the  insurance  proves  to  be  a 
bubble. 

The  officers  of  the  Victoria  Mutual  will 
try  to  collect  on  the  premium  notes  in  the 
courts.  Ten  dollars  per  member  would 
meet  all  present  liabilities,  but  even  so 
small  amount  must  be  sued  for. 


The  attention  of  members  of  Pacific  West 
mutuals  is  called  to  this  little  Canadian  testi- 
mony to  the  worthlessness  of  fire  mutual 
protection. 

Mutual  Policies  Invalid. 

While  promoters  of  a  mutual  insurance 
company  are  authorized  and  required  to 
take  application  for  |20o,ooo  of  insurance 
before  the  company  is  organized,  they  have 
no  authority  to  bind  it  by  any  contract  be- 
fore it  is  organized  and  authorized  to  do 
business. 

An  insurance  policy  signed  with  the 
names  of  the  president  and  secretary  of  the 
company,  and  delivered  to  the  applicant 
for  membership  before  the  corporation  has 
come  into  existence,  is  not  enforceable 
against  it  after  organization. — Montgomery 
V.  Whitbeck  (N.  D.)  327. 


Great  Scott !  what  a  long  tail  our  cat  has 
got !  The  Inland  Empire  Farmers  Mutual 
Fire  of  Moran,  Wash. 


N« 
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General   Agency 
He-witt. 

From  Coast  Review  Extra,  Oct.  7. 

Dixwell  Hewitt  has  retired  from  the  gen- 
eral agency  of  Butler  &  Hewitt  to  accept  an 
associate  management  with  Whitney  Pal- 
ache  of  the  Pacific  department  of  the  Hart- 
ford Fire  Insurance  Company.  The  name 
of  the  new  general  agency  will  be  Palache 
&  Hewitt.  They  will  represent  the  Citizens 
Ins.  Co.  also. 

George  E.  Butler  again  becomes  sole  gen- 
eral agent  of  the  Phoenix  Assurance  Com- 
pany, .  Providence  -  Washington  Insurance 
Company,  and  Pelican  Insurance  Company. 

The  relations  of  Messrs.  Butler  and  Hewitt 
have  always  been  mutually  agreeable,  and 
they  dissolve  partnership  reluctantly.  Mr. 
Hewitt  received  the  offer  from  the  Hartford, 
and  deeming  the  new  position  a  better  one 
in  the  long  run,  he  asked  for  a  release  from 
his  contract.  Mr.  Butler,  while  regretting  to 
lose  his  associate,  and  though  temporarily 
inconvenienced  thereby,  generously  con- 
sented to  dissolve  a  partnership  contract 
which  had  two  years  to  run. 

Messrs.  Palache  and  Hewitt  have  long 
been      personal      friends.     They     traveled 
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through  the  same  territory  in  the  Pacific 
Northwest  while  special  agents  in  that  field. 
They  will  make  a  first-class  team  as  gen- 
eral agents.  Both  have  had  extended  expe- 
rience in  the  field  and  both  are  good  office 
men  as  well. 

Churches  are  among  the  poorest  risks 
from  the  underwriters'  point  of  view. 
We  have  often  presented  statistics  in  proof 
of  this  assertion.  About  two  churches 
burn  every  day  in  the  United  States,  on 
the  average.  The  Fire  Fiend  hangs 
around  a  church  furnace  all  winter;  and 
in  the  summer  the  Lightning  Fiend  often 
lights  on  a  church  steeple. 


It  is  suggested  that  the  many  new  mod- 
ern buildings  in  San  Francisco  may  re- 
duce the  premium  income,  since  they  re- 
place old  buildings  rated  many  times 
higher.  The  owner  of  the  new  low-rated 
building  does  not  care  for  a  large  amount 
of  insurance;  whereas  the  owners  of  the 
former  old  buildings,  perhaps  "fire 
traps, "  carried  full  lines  at  from  3  to  8 
per  cent. 

Conditionless  Policy  in    Great  Britain. 

The  Union  Assurance  Society  of  London  is 
oflEering  insurance  on  household  goods  in  Great 
Britain  under  a  new  policy  form  which  covers 
property  temporarily  removed.  Liability  on 
any  one  work  of  art  is  limited  to  5  per  cent,  of 
the  total  insurance.  This  policy  has  been 
styled  "conditionless." 

The  Insurance  Observer  of  London  prints 
this  policy,  as  follows : 

For  insuring  against  loss  or  damage  by  fire,  as 
hereinafter  mentioned,  the  following  property, 
namely :  household  and  personal  property  of 
every  description  (excepting  money,  bullion, 
deeds,  evidences  of  debt,  and  securities),  the  prop- 
erty of  the  insured,  or  of  members  of  his  family, 
servants,  and  visitors,  while  contained  in  the 
private  dwelling  house,  situated.  .  .aforesaid; 
no  one  curio,  picture,  or  other  work  of  art  in  case 
of  loss  to  be  valued  at  more  than  five  per  cent,  of 
the  amount  hereby  insured. 

In  the  event  of  any  of  the  above  -  mentioned 
property  being  temporarily  removed  to  any 
other  private  dwelling  house,  hotel,  lodging  house, 
bank,  or  laundry  in  Great  Britain,  the  property  so 
removed  shall  be  deemed  to  be  specifically  insured 
in  any  one  such  place  for  ten  per  cent,  of  this  in- 
surance, provided  no  other  insurance  applies 
thereto. 

The  company  hereby  agrees  with  the  insuredthat 
if  the  property  so  described,  or  any  part  thereof. 


shall  be  destroyed  or  damaged  by  fire,  including 
explosion  of  gas  or  domestic  boilers,  or  by  light- 
ning, at  any  time  between  the  .  .  .  day  of  .  .  .  , 
190  .  ,  and  four  o'clock  in  the  afternoon  of  the  .  .  . 
day  of  .  .  .  ,  190  .  ,or  at  any  time  afterwards,  so 
long  as  the  insured  or  the  representatives  of  the 
insured,  being  successors  in  interest,  shall  pay  to 
the  company  and  it  shall  accept  the  sum  required 
for  the  renewal  of  this  policy,  on  or  before  four 
o'clock  in  the  afternoon  of  the  last-mentioned  day, 
and  on  or  before  the  same  day  in  each  succeeding 
year,  the  company  will  pay  or  make  good  all  such 
loss  or  damage  to  an  amount  not  exceeding  in  the 
whole  sum  of  one  thousand  pounds. 


THe    Special    Agents*     .A.ssociation     <yf 
tHe  Paciilc    NortH-west. 

The  special  agents  in  the  Pacific  Northwest 
have  completed  their  organization.  The  offi- 
cers are  :  president,  F.  J.  Alex.  Mayer;  vice 
president.  Prank  L.  Hunter ;  secretary-treas- 
urer, Dixwell  Davenport.  A  regular  meeting 
is  called  for  October  17,  8 :30  p.  m. ,  in  the  asso- 
ciation rooms  at  103  Sherlock  bldg.,  Port- 
land. After  the  business  meeting  the  asso- 
ciation will  adjourn  to  an  informal  meeting. 

It  has  been  decided  to  hold  three  meetings 
yearly — one  in  Seattle  in  June,  one  in  Spo- 
kane in  September,  and  one  in  Portland  in 
December. 

The  constitution  of  the  Special  Agents 
Association  of  the  Pacific  Northwest  prov- 
ides that  the  headquarters  shall  be  in  Port- 
land, where  the  annual  meeting  is  to  be  held 
in  December.  Special  meetings  will  be  called 
at  the  request  of  five  or  more  members.  A  ma- 
jority vote  of  those  present  at  a  meeting  will 
be  considered  as  the  decision  of  the  associa- 
tion. 

The  objects  of  the  association  are  set  forth 
in  article  2,  substantially  as  follows :  The  fos- 
tering of  good  and  correct  practices;  uphold- 
ing honor  of  profession ;  promotion  of  good  fel- 
lowship among  field  men  in  the  Pacific  North- 
west; maintenance  of  headquarters,  where 
business  or  social  meetings  may  be  held,  and 
where  best  insurance  literature  and  a  record 
of  suspicious  losses  and  unsatisfactory  claims, 
and  other  records,  may  be  kept  on  file.  The 
dues  are  $3.50  quarterly,  payable  in  advance. 

The  following  specials  have  bscome  mem- 
bers of  the  new  association : 

Chester  Deering,  C.  D.  Gabrielson,  Wm.  B. 
Streeter,  Dixwell  Davenport,  L.  F.  Lamping,  F.  L. 
Hunter,  P.  E.  Gerould,  A.  W.  Giesy,  Toll  Thomp- 
son, J.  O.  Thomas,  Max  Thomson,  A.  C.  Thornton, 
H.  R.  Burke,  J.  H.  Burgard,  C.  O.  Scott,  C.  W. 
Hawxhurst,  W.  A.  Fraser,  F.  J.  Alex.  Mayer,  James 
S.  Reed.  John  T.  Fogarty,  S.  B.  Stoy,  E.  D.  Young, 
A-  W.  Whitmer,  J.  A.  Murphy,  George  Crux,  C.  R. 
Thompson,  W.  S.  Berdan,  F.  M.  Branch,  A.  E. 
Von  Etlinger,  H.  J.  Shaeffer,  John  C.  Dornin. 
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Hydrants  and  "W^ater  Supply. 

PAPER  BY  SECRETARY  H.  W.  BRING- 
HURST,  AT  THE  TENTPI  ANNUAL 
CONVENTION  OF  THE  PACIFIC  COAST 
ASSOCIATION   OF   FIRE  CHIEFS. 

The  conditions  in  our  north  coast  towns 
and  cities  are  peculiar  in  that,  as  a  rule, 
nature  has  provided  a  most  bountiful  sup- 
ply of  water  for  each,  which  is  not  yet 
distributed  or  made  use  of  to  give  the  pro- 
tection it  could  afford  against  the  tre- 
mendous Are  hazards.  Considering  oiir 
sore  experiences  of  the  past,  we  may  take 
this  as  bearing  out  the  old  saying,  that 
the  most  disastrous  conflagrations  usually 
occur  in  communities  having  inexhaust- 
ible supplies  of  water  within  easy  reach, 
as  witness  those  of  Chicago  and  Bostonin 
the  East  and  of  Seattle,  Spokane,  Van- 
couver and  Now  Westminster  nearer 
home.  It  does  seem  strange  that  in  each 
case  the  light  of  the  flames  was  I'eflected 
upon  broad  bodies  of  fresh  or  salt  water, 
and  yet  millions  of  dollars  worth  of  val- 
uable property  went  up  in  smoke  because 
these  could  not  he  properly  drawn  upon. 

Since  our  disasters  great  progress  has 
been  made,  and  we  now  boast  of  a  com- 
mendable number  of  very  excellent  fire 
departments,  paid,  call  and  volunteer. 
Yet  there  are  some  localities  where  the 

HAPPY-GO-LUCKY  CONDITIONS 

of  fifteen  years  ago  still  prevail;  our  vol- 
unteer organizations  are  not  supported  as 
they  should  be,  and  one  can  find  certain 
vei-y  ambitious  young  cities  where  the 
stranger  will  be  overwhelmed  with  the 
facts  and  figures  as  to  growth  in  popu- 
lation and  industries  while  the  matter  of 
fire  protection  gets  no  attention  worth 
speaking  of.  He  looks  in  vain  for  a  fire 
alarm  telegraph  or  a  really  efficient  water 
system;  he  may  be  boastfully  informed 
that  the  city  has  a  first-class  paid  depart- 
ment, but  upon  investigation  it  is  found 
to  be  miserably  inadequate.  Our  "old- 
timers"  recognize  this  state  of  affairs  at 
once  as  the  same  that  resulted  in  the  fear- 
ful conflagrations  of  recent  years,  and  say 
that  such  people  are  too  short-sighted  to 
profit  by  the  costly  experience   of  other 


communities,  and  must  be  taught  by  ter- 
rible calamities  falling  upon  themselves. 
But  why  need  this  be  true '?  If  at  any  of 
our  conventions  means  can  be  devised  for 
bringing  one  of  these  shamefully  delin- 
quent municipal  corporations  to  a  realiz- 
ation of  its  own  fire  hazards  and  to  an  in- 
telligent installation  of  proper  fire  service, 
we  will  be  conferring  a  benefit  greatly  to 
the  credit  of  our  association. 

History  repeats  itself,  and  sweeping  fires 
will  come  in  time  whenever  there  is  not  due 
preparation  and  constant  vigilance.  Should 
half  the  business  portion  of  one  of  these  most 
promising  young  cities  burn  tonight,  many 
will  call  it  a  visitation  of  Providence,  but 
those  of  us  who  have  made  a  studj^  of  the  sub- 
ject will  attribute  the  calamity  to  inexcus- 
able neglect.  Right  here  it  might  be  said 
that  too  much  dependence  is  placed  upon  sta- 
tistics of  fire  losses  in  former  years,  upon  the 
false  security  engendered  by  long  periods  of 
freedom  from  disaster,  which  good  luck  is 
usually  attributable  to  matters  of  chance  for 
the  most  part. 

Coming  back  to  the  particular  subject  of 
water  distribution,  the  writer  believes  that 
even  our  most  advanced  cities  in  this  extreme 
Northwest  have  not  yet  the  protection  in 
their  business  districts  they  might  reason- 
ably install.  Certain  of  the  younger  towns  of 
considerable  size  expect  their  firemen  to  do 
good  work  with  home-made,  and  often  defect- 
ive, hydrants,  two  blocks  or  more  apart,  even 
where  risks  are  very  great,  and  only  located 
here  and  there  in  residence  portions. 

HYDRANTS   OF   FOUR   INCHES 

inside  diameter  are  by  no  means  uncommon. 
When  a  big  fire  comes  long  lines  of  hose  must 
be  laid,  and  the  most  of  the  pressure  is 
wasted  overcoming  friction  in  hydrant  and 
hose,  but  the  average  citizen  talks  of  the 
eighty  or  one  hundred  pounds  pressure  avail- 
able and  blames  the  firemen  for  the  weak 
streams.  Our  largest  cities  have  by  no  means 
hydrants  enough  in  the  most  dangerous  dis- 
tricts, and  some  of  these  now  in  use  require 
the  firemen  to  scratch  around  in  snow  or  mud 
to  find  the  valve  stems  or  to  look  for  auxiliary 
valves  outside  the  curb  line  because  the  main 
shut-ofEs  are  entirely  unreliable.  By  reason 
of  the  hydrants  having  only  one  four-inch  dis- 
charge opening  more  than  one  steamer  can- 
not be  attached  to  advantage,  and  so  some 
of  the  engines  are  compelled  to  take  position 
so  far  from  the  fire  that  most  of  their  power 
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LOST   liY    UEASON  OF    FRICTION. 

Something  is  radically  wrong  when  a  very 
large  steamer  is  working  at  its  full  capacity 
on  a  long  line  of  hose  and  yet  throwing  a 
stream  no  more  effective  than  could  be  hand- 
led by  an  engine  of  little  more  than  half  the 
weight  but  obtaining  its  water  close  in  to  the 
lire.  Our  councilmen  could  easily  be  con- 
vinced that  a  double  four-inch  outlet  hydrant 
at  each  one  of  the  four  corners  of  a  given 
block  affords  plenty  of  water  for  eight  steam- 
ers and  each  of  these  needs  only  short  lines  of 
hose  to  reach  a  fire  within  that  block.  Of 
course  the  standard  two  and  one-half-inch 
outlets  may  be  placed  on  the  hydrant  also 
(where  hose  streams  ai-e  used  direct)  if  the 
capacity  of  the  water  passage  be  increased  in 
proportion,  but  the  most  important  matter, 
wherever  there  is  more  than  one  outlet,  is  to 
insist  upon  an  independent  gate  for  each,  so 
that  any  one  stream  may  be  controlled  sepa- 
rately. 

The  practice  in  the  large  Eastern  cities  is 
to  have  two  steamer  openings  on  each  hy- 
drant, and  as  many  of  the  latter  as  possible  ; 
often  two  at  each  street  intersection  and  one 
at  alley  corners. 

PKESSOKE  AND    HOSE. 

This  same  principle  is  just  as  valuable  to  the 
smaller  towns  and  should  have  careful  consid- 
eration. A  pressure  of  ('5  pounds  at  hj^drant 
or  steamer  will  throw  a  stream  111  feet  high 
through  100  feet  of  hose,  and  only  50  feet  when 
1,000  feet  is  required, and  in  each  case  with 
inch  nozzles.  Larger  streams  and  pressures 
result  in  much  greater  waste,  for  the  friction 
increases  as  the  square  of  velocity  with  vphich 
the  water  moves  in  the  hose.  Consequently 
much  is  gained  by  having  plenty  of  hj'drants, 
and  it  should  be  remembered  that  while  there 
is  not  much  difference  in  cost  between  a  sec- 
tion of  hose  and  a  hj'drant,  the  latter  is  prac- 
tically a  permanent  investment  and  will  out- 
last a  very  large  value  in  hose.  How  much 
easier  it  is  to  handle  a  large  Are  when  the 
lines  of  hose  do  not  exceed  three  or  four  hun- 
dred feet  ! 

This  matter  of  the  waste  of  power  by  fric- 
tion has  resulted  in  the  trial  of  hose  with 
larger  diameters  than  the  standard  two  and 
one-half  inches,  but  here  we  are  restricted 
again  by  the  great 

WEIGHT   OF   THE  BIO    HOSE. 

when  filled.  Any  fireman  who  has  put  in 
several  hours  dragging  the  standard  hose 
around  a  fire  will  not  be  surprised  to  learn 
that  the  water  alone,  in  fifty  feet  of  two  and 


one-half-inch  hose,  weighs  100  pounds,  and 
with  the  hose  and  couplings  it  amounts  to 
nearly  100  pounds.  An  increase  of  but  a  (juar- 
ter  of  an  inch  makes  an  additional  weight  of 
twenty-two  pounds  of  water  and  a  total  ex- 
cess of  about  one-fifth,  while  fifty  feet  of 
three-inch  hose  holds  152  pounds  of  water,  a 
weight  nearly  equal  to  that  of  a  section  of 
standard  hose  filled.  Of  course,  these  diam- 
eters effect  considerable  saving  in  friction, 
but  it  is  a  question  whether  this  is  not  coun- 
terbalanced by  the  great  additional  weight 
and  the  complication  and  confusion  resulting 
from  couplings  of  different  diameter. 

The  largest  city  fire  departments  probably 
have  enough  men  in  theircompanies  to  handle 
such  hose;  others  complicate  matters  again 
by  carrying  one  and  one-half-inch  hose  to  at- 
tach and  carry  up  into  buildings.  As  the  fric- 
tion in  these  small  diameters  is  simply  enor- 
mous, it  is  a  question  whether  it  would  not 
be  just  as  well— as  it  is  much  quicker  and 
simpler — to  make  the  whole  line  two  and  one- 
half  inch. 

SIAMESING. 

It  is  worth  while  knowing  that  doubling  a 
line  of  two  and  one-half  incn — siamesing  into 
an  outlet — practically  decreases  its  length 
three-fourths;  or,  in  other  words,  if  a  second 
line  be  laid  alongside  one  a  thousand  feet  in 
length  and  both  connected  into  the  nozzle, 
there  is  then  no  more  loss  than  in  a  single  line 
of  250  feet.  This  offers  an  easy  solution  of 
the  problem  of  throwing  large  streams  on 
fires,  and  there  is  no  excessive  weight  to 
handle  at   the  multitude  of  smaller  "blazes." 

Who  is  to  impress  these  matters  upon  the 
people  and  strike  for  better  conditions  if  not 
the  fire  chiefs?  Much  is  sometimes  expected 
of  the  insurance  men,  but  if  the  matter  be 
looked  at  in  its  proper  light,  they  are  not  the 
ones  to  agitate  for  better  fire  protection 
except  as  against  conflagrations.  The  real 
province  of  the  underwriter  is  to  take  risks 
as  he  finds  them  and  establish  rates  accord- 
ingly, and  he  makes  the  most  money  when 
conditions  are  dangerous — providing  the  ter- 
rible sweeping  fire  does  not  come.  Besides, 
it  is  no  uncommon  thing  for  his  suggestions 
or  requirements  to  arouse  opposition  from 
those  who  will  not  see  that  the  property 
owner's  interests  are  vastly  greater  than 
those  of  the  insurance  men. 

THE     CHIEF. 

The  chief  will  find  that  he  is  the  architect 
of  his  own  fortunes,  and  whatever  improve- 
ments are  needed  can  best  be  advocated  and 
urged  by  himself.    He  need  not  expect  any 
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large  amount  of  thanks  or  even  credit  for  his 
efforts,  especially  if  he  be  a  volunteer  chief, 
but  he  can  have  the  satisfaction  that  comes 
from  duty  well  performed,  whether  he  be  suc- 
cessful or  not. 

Insist  upon  good  hydrants — there  are  sev- 
eral reliable  patterns — and  object  to  any  four- 
inch  diameters  unless  you  must  take  them 
with  single  outlets  or  for  residence  districts. 
Get  as  many  of  them  as  you  can,  not  with  the 
ai'gument  of  having  more  streams  on  fires,  for 
you  will  have  to  use  good  judgment  not  to  put 
on  any  more  than  your  mains  will  well  sup- 
ply, but  to  save  the  waste  caused  by  friction 
and  to  get  better  and  more  effective  streams. 
Impress  upon  your  council  the  important  fact 
that  when  water  is  brought  to  your  line  of 
hose  under  heavy  pressure,  this  power  is  too 
costly  and  valuable  to  throw  away  in  the 
friction  of  long  hose  lines.  If  you  have  one  or 
more  engines  do  your  best  to  have  plenty  of 
places  where  they  may  take  suction  at  all 
times,  with  the  least  possible  effort  to  place 
them  in  position,  and  if  these  be  at  salt 
water  make  sure  of  getting  fresh  water  for 
the  boilers.  In  fine,  neglect  no  effort  that 
can  render  your  water  supply  more  available. 


Dangerous  Acetylene. 

By  arrangement  the  gas  was  not  turned  off, 
but  was  permitted  to  bui-n  itself  out.  On  the 
next  morning  the  gas  holder  was  perfectly 
empty,  and  no  more  gas  was  generated.  Dur- 
ing the  course  of  the  day  two  more  men,  in 
the  employment  of  the  plumber,  went  to  take 
down  the  plant. 

When  in  the  act  of  unscrewing  the  purifier 
there  was  an  explosion,  followed  by  a  burst 
of  flame,  the  consequence  of  which  was  that 
one  of  the  men  lost  his  life,  and  the  other  had 
an  arm  so  badly  injured  that  it  had  to  be  am- 
putated. 

From  the  evidence  at  the  inquest  it  ap- 
peared that  the  purifier  was  charged  with 
petroleum  and  chloride  of  lime,  and  that  at 
the  time  of  the  accident  there  was  no  naked 
light  in  the  vicinity.  The  man  who  was 
killed  stated  on  his  death-bed  that  no  light 
was  used;  that  he  did  not  smoke;  and  his 
employer  stated  that  the  other  man  who  was 
assisting  was  a  non-smoker. 

The  evidence  pointed  conclusively  to  the 
conclusion  that  no  light  was  used,  and  what 
shrouds  the  occurrence  in  mystery  is  the  cir- 
cumstance that  the  stock  of  gas  had  been  ex- 
hausted. 

There  is,  therefore,  apparently  no  means 
whatever  for  arriving  at  a  satisfactory  con- 


clusion or  explanation  of  how  this  disastrous 
explosion  occurred.  In  the  wordsof  theplum- 
ber,  the  cause  of  the  explosion  is  a  mystery 
upon  which  no  light  is  thrown  by  the  unsup- 
ported assumption  on  his  part  that  it  was  a 
case  of  spontaneous  combustion. — Insurance 
Gazette,  Belfast. 


Safe    CHimneys. 

Some  of  the  new  patent  chimneys  are 
much  safer  than  the  ordinary  brick  chim- 
ney. Poor  mortar  and  poor  workman- 
ship unite  in  making  "defective  flues" 
built  of  brick.  Some  years  ago  a  row  of 
new  dwellings  on  Page  street,  San  Fran- 
cisco, burned  down.  The  fire  started,  as 
we  believe,  from  a  defective  brick  chim- 
ney. A  fireman  was  killed  by  the  fall  of 
one  of  these  chimneys.  Next  day  we  ex- 
amined the  bricks  and  mortar,  and  found 
every  brick  separated  from  its  neighbor, 
and  the  mortar  thin,  inferior,  crumbly 
as  sand,  and  with  not  a  particle  of  adhes- 
ive quality.  Had  the  chimneys  in  this 
row  of  dwellings  been  of  the  accepted 
'  'patent"  sort  instead  of  botch-work  brick 
there  would  have  been  no  fire  and  the 
underwriters  would  have  saved  some  $30, - 
000. 

Old  brick  chimneys  are  incendiary 
agencies.  The  mortar  loosens  and  falls 
out,  leaving  crevices  for  sparks  and  flames. 
A  good  patent  chimney  is  better  than  a 
poor  brick  chimney. 

Recently,  two  fires  in  San  Francisco 
were  caused  by  defective  brick  chimneys. 

We  must  add,  in  fairness,  that  a  dam- 
aging fire  in  San  Francisco  last  month 
was  caused  indirectly  by  a  patent  chim- 
ney. "Sweeps"  were  employed.  They 
brushed  the  soot  down  into  the  box  at 
the  base  of  the  chimney,  and  removed 
it,  but  neglected  to  close  the  box  prop- 
erly. The  fire  was  directly  caused  by 
the  chimney  sweeps,  and  only  indirectly 
by  the  patent  chimney. 


The  Amez'ican  Central  makes  a  fine 
showing  in  its  semi-annual  statement. 
Assets  gained  nearly  $300,000;  the  income 
was  about  a  quarter-million  more  than 
outgo;  and  a  good  sum  was  added  to  the 
net  surplus. 
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September  Fires. 

ADJUSTED  AND  ESTIMATED 
LOSSES. 

(Including  Treaty  Companies.) 
These  fire  loss    reports    were 
originated  by  the  Coast  Review 
in  1880. 

LOSSES  BY  COMPANIES. 
Aachen  &  Munich  .   .   .       .$4,884 

^tna 5,883 

Agricultural 1.358 

Alliance 2,413 

American,  N.J 2,433 

American,  Pa.    .....     5.068 

American  Central     ....     2,114 

American,  Boston     ....        351 

Assurance  Co.  of  America.        36 

Atlas 4,896 

British  America 5,450 

Caledonian 5,381 

Caledonian-American     .   .        738 

Citizens  ...       3,016 

Colonial 1.235 

Commercial  Union  ....  5,883 
Commercial  Union,  N.  Y.  10 
Connecticut  .  ....     4,308 

Delaware 1.067 

Dutchess 1.111 

Fire  Association 3,309 

Firemens 1,331 

Fireman's  Fund 20.513 

Franklin 6,713 

German,  Peoria 3 

German-Alliance 875 

German-American    ....    10,000 

Glens  Falls -1.809 

Globe  &  Rutgers 309 

Greenwich 3,694 

Hamburg -Bremen    ....     3,431 

Hanover 7,083 

Hartford •  .    12,164 

Helvetia 47 

Home,  N.  Y 8,935 

Home  F.  &  M 12,561 

Ins.  Co.  North  America  .    .     7,904 

Indemnity 538 

Kings  County  

Law  Union  &  Crown  .  .  .  5,368 
Liv.  &  Lon.  &  Globe  .  .  .  10,977 
London  &  Lancashire    .   .     9,194 

London 4,673 

Manchester ■   ■     6,897 

Mercantile 1.340 

Michigan 876 

Milwaukee  Mechanics  .  .  8,080 
National,  Hartford  ....  13,497 
National  Standard  ....  36 

Netherlands 2,013 

New  Hampshire 1.424 

New  Zealand 7,851 

N.  Y.  Underwriters  .   .  4,508 

New  York  Fire 787 

Niagara 4,101 


Northern 8,584 

North  German l,'-33 

North  German  of  Hamburg  4,755 

North  Brit.  &  Mercantile  6,416 

Northwestern  National    .  6,171 

Norwich  Union 7,088 

Orient 1,523 

Pacific  Underwriters  .  .   .  4,691 

Palatine 4,355 

Pennsylvania 7,342 

Pelican 569 

Phenix,  Brooklyn 6,755 

Philadelphia  Und'rs   .   .   .  3,119 

Phoenix,  Hartford    .   .       .  5,157 

Phoenix,  London 2,415 

Providence-Washington   .  910 

Prussian  National   ....  3,181 

Queen 6,734 

Rhine  &  Moselle 866 

Rochester  German    ....  270 

Royal  Exchange 6,858 

Royal 11.186 

Scottish  Union  &  National  10,097 

Springfield    .       11.116 

State  Fire 196 

St.  Paul 3,960 

Sun,  London 7,845 

Svea 10,548 

Teutonia 1.019 

Traders 3,431 

Transatlantic .......  5,500 

Thuringia 10,813 

Union,  London 3,410 

United  Firemen's      ....  80 

Victoria 483 

Williamsburg  City   ....  5,690 

Westchester 2,574 

Western 1.279 

Total  about  ....    $439,154 

Losses  in  September  last  year 

were  $917,148;  in  1901,  $560,657 

First  9  months,  1903  .  $7,189,959 

First  9  months,  1902    $4,555,969 

The  average  loss  ratio  has  fall- 
en to  a  trifle  over  60  per  cent. 

WASHINGTON. 

.  .  Anacortes,  fr  bdg  house : 
^tna $600 

1  .  ClarkstOD,  dwg: 

Springfield $800 

3  .  Colfax,  farm  machy : 

Springfield $1,500 

23  .  Clayton,  saw  mill : 

British  America     ....  $500 

Sun 500 

Mercantile 500 

American  Central  .   .   .  .   500 

15  .  Fern  Hill,  stock  and  fixtures  : 

St.  Paul $800 

.  Fairfax,  conts  fr  Idg  house: 
Liv.  &  Lon.  &  Globe     .  .  $600 


9  .  Dayton,  bldg  and  machy  : 

Agricultural $539 

Svea 719 

American,  Pa 719 

Delaware 539 

.  .  Garfield,  bldg: 

Royal $1,550 

London  &  Lancashire  .      700 
37 .  (Aug.)     Hartford     Junction, 
shingle  mill: 

Thuringia $500 

19  .  Kings  CO.,  barn  and  conts : 

Svea $500 

.  Loon  Lake,  dwg  and  conts : 
London  &  Lancashire     .  $900 
7  .  Marysville,  shingle  mill: 
Fire  Association    ....  $610 
Phila.  Underwriters    .   .    610 
38  .  Pierce  CO.,  lumber  yard  : 

Traders $800 

28  .  Sprague,  farm  dwg : 

Phenix,  Brooklyn  ....  $950 

29  .  (Aug.)  Skagit  co.,  saw  and 

shingle  mill: 
German-American  ...  $   600 
Liv.  &  Lon.  &  Globe  .   .    1,100 
Svea 860 

30  .  (Aug.)  Seattle,  genl  fire: 

North  British $   550 

Greenwich 550 

Connecticut 613 

Royal  Exchange  ....      937 
North  German  of  H.  .   .    1,352 

Home  F.  &  M 2.166 

Fireman's  Fund  ....    1,644 

Sun 1.149 

N.  Y.  Underwriters  .   .   1,363 

Hartford 1,875 

National 552 

Phenix '^00 

.  Seattle,  fr  power  house  : 
^tna     $1,465 

12  .  Seattle,  frbldg: 

Sun $1,950 

14  .  Seattle,  fr  dwg: 

Phila.  Underwriters    .   .  $100 

20  .  Seattle,  fr  stable: 

Transatlantic $800 

20  .  Spokane,  frdwg: 

Fire  Association    ....  $900 

17  .  Snoqualmie,  bldg  and  conts, 

transformer: 

Scottish  Union     ....  $2,500 

German-American  .  .       2.500 

Phoenix,  Hartford  .  .  .    1,100 

Pennsylvania 2,000 

Franklin •'>00 

Norwich  Union    ....    2,500 
7  .  Walla    Walla,    fr   bldg  and 
conts : 

Alliance $   900 

London     ....  698 

Netherlands 1,000 
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19  .  Thurston,  farm  dwg  &  conts  : 

Transatlantic $800 

4  .  Whatcom,  fr  dwg : 

North  British ?500 

37  .  Whitman  co.,  thresher: 

Sv^ea $1,000 

Losses  under  $500 $19,078 

Total  Washington  .   .  $58,788 

OREGON. 
21  .  Adams,  farm  machy ; 

National,  Hartford  .  .  .  $650 
10  .  Baker  City,  dwg: 

Royal $820 

3  .  Near  Cottage  Grove,  hops: 
HomeF.&M $1,000 

2  .  Columbia  co.,  saw  mill: 
American  Central  ...  $   565 

Caledonian 1,000 

Manchester    .  .   .    1,000 

Royal 902 

American,  N.  J 565 

London 867 

Union,  London 1,365 

Mercantile 565 

Law  Union  &  Crown  .   .    3,185 
St.  Paul 565 

29  .  (Aug.)     Grants     Pass,     hop 
kiln : 
N.  Y.  Underwriters   .     $1,154 

Home,  N.  Y 627 

Teutonia      . 825 

31  .  (July)  Halsey,  genl  mdse: 
Royal  Exchange     .   .   .  $1,000 

17  .  Portland,  fr  mere  bldg : 

Commercial  Union    .       .  $900 
Liv.  &  Lon.  &  Globe     .   .    600 

23  .  Portland,  dwg : 

Hamburg-Bremen  ....  $596 
9  .  Portland,  dwg  and  conts: 

Pennsylvania      $800 

American,  N.  J 800 

2  -Portland,  dwg: 

Ins.  Co.  North  America  .  $741 
10  .  Near  Portland,  dwgs  : 

Aachen  &  Munich  ....  $500 

3  .  Portland,  lumber  yard: 

Traders $1,353 

2  Ranier,  wet  log  mill: 
Phenix,  Brooklyn    .   .    .  $4,660 
Connecticut 1,398 

3  .  Rice  Spur,  saw  and  shingle 

mill: 

New  Zealand $1,355 

Transatlantic 932 

14  .  Sumpter,  dwg  and  conts : 

Pennsylvania  .....  $500 
Losses  under$500        ,    .   .   .$8,835 

Total  Oregon $40,625 


MONTANA. 
2  .  Butte,  saloon: 

Law  Union  &  Crown  .   .   .$552 

SpringSeld 500 

11  .  Butte,  dwg: 

Hamburg-Bremen  ....  $750 
21  .  Butte,  dwg: 

Williamsburg  City    .   .   .$301 
.  .  Near  Butte,  dwg: 

Hartford $700 

5  .  Boulder,  bldg  and  stk: 

HomeF.  &M $1,525 

Hartford      1,225 

.   .  Flathead  co.,  concentrator: 
Ins.  Co.  North  America  $2,500 
29  .  Great  Falls,  fr  dwg: 

New  Hampshire     .   .   .     $500 

24  Homestake,  saloon : 

National $500 

Law  Union  &  Crown     .   .    500 

25  .  Lewiston,stk: 

North  British    ....   .$2,200 

24  .  Ubet,  bldg,  house  and  saloon: 

Springlleld $1,133 

National 833 

Phoenix,  London  ....      500 

Hartford 1,668 

Losses  under  $500 $4,518 

Total  Montana  ....  $20,405 

COLORADO. 

2  .  Beulah,  grocery  stk: 

Northern $500 

27  .  (July)  Boulder,  plant; 

Scottish  Union $500 

25  .  Castle  Rock: 

British  America $600 

25  .  Denver,  dwg  and  conts  : 

Northern      $3,500 

29  .  Denver,  stk: 

North  British $625 

18  .  Durango,  dwg: 

Home  F.  &  M $500 

National 500 

21  .  Gunnison,  hay  in  stk: 

Manchester $500 

18  .  La  Plato  co.,  conts  dwg: 

London $500 

Royal  Exchange     ....    500 
Atlas 500 

19  .  Pueblo,  dwg: 

National $1,000 

New  Zealand 519 

11  .  Wakenburg,  printing  office: 
North  British $500 

Losses  under  $500       ...  $8,400 

Total  Colorado $19,144 


UTAH.. 

.  .  Murray,  dwg: 

Springfield     .  , $600 

20  .  Price,  store  bldg: 

Queen $2,500 

Royal 2,500 

Citizens 1,500 

Hartford 3,500 

15  .  Salt  Lake,  br  Idg  house  and 
hospital  bldg; 
British  America    ....  $750 
Connecticut 664 

.  .  Salt  Lake  City,  stk: 

North  German  of  H.  .    .  $1,200 

Losses  under  $500       .    .   .   .$1,143 


Total  Utah 


$14,357 


IDAHO. 

28  .  Idaho  Falls,  bldg  and  stk: 

Fireman's  Fund  ....  $500 

Sun 500 

Royal 510 

St.  Paul 100 

23  .  (Aug.)   Ola,  fr  store  bldg  & 
cents ; 
Liv.  &  Lon.  &  Globe    .   .  $800 

16  .  Silver  King,  stk   furni    and 
fix; 
Thuringia $600 

29  .  Stites,  fr  bldg  and  conts : 

Pelican $500 

Losses  under  $500       .    .   .      $2,433 
Total  Idaho       ...     $5,943 

NEW  MEXICO. 

5  .  Dawson,  coal  mine  prop : 
New  Zealand $958 

5  .  Eddy,  mdse: 

Scottish  Union $958 

1  .  Elizabethtown,  store  bUig  & 
conts  and  hotel: 

Palatine $1,750 

British  America  .   .    .  750 

National  .   .   .■ 1,100 

5  .  Simpsonville,  mining  prop: 
Fireman's  Fund  .       .      $   960 

National      1,770 

Alliance 960 

Losses  under  $500 $1,820 

Total  New  Mexico   .     $11,026 

NEVADA. 

16  .  Deeth,  genl  mdse : 

Springfield $1,500 

16  .  Lyon  co.,  mining  plant: 


Fireman's  Fund 


$600 


9  .  Reno,  dwg  and  couts  ; 

Commercial  Union    .   .  $1,000 
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23  .  Reno,  brbldpr: 

New  Hampshire  ....  $   750 

Manchester 1,013 

Svea 3,000 

German- American  .  .   .    1,250 
.  .  Wells,  fr  dwg: 

^tna $1,000 

Losses  under  $500     ....  $1,693 

Total  Nevada $10,806 

ARIZONA. 
7  .  Phoenix,  br  bldg: 

German-American     .   .   .  $500 
Losses  under  $500      .   .   .   .$1,399 
Total  Arizona      ....  $1,899 
WYOMING. 
2  .  Rawlins,  fr  bids: 

Svea $870 

.  .  Thermopolis,  liverystable: 

Fireman's  Fund $600 

Losses  under  $500  :  .  .  .  .  $583 
Total  Wyoming  ....  $1,567 
BRITISH  COLUMBIA. 
28  .  Grand  Ford,  dwg  and  conts: 
Phenix,  Brooklyn  ....  $900 
18  .  Near  Nelson,  mining  prop: 
Commercial  Union     .   .  $1,000 

Losses  under  $500 $492 

Total  British  Columbia  $2,392 
HAWAIIAN    ISLANDS. 

Losses  under  $500 $150 

Total  Ovtside  Territory   .  $187,101 

CALIFORNIA. 
30  .  (Aug.)  Ash  Creek,  lumber: 
Williamsburg  City    .   .$1,000 

Glens  Falls 500 

Westchester 500 

18  .  Auburn,  dwg  and  conts: 

Franklin $   600 

Glens  Falls 1,200 

12  .  Auburn,  dwg: 

National $1,000 

8  -Anderson,  Idg  house: 

Home  F.  &  M $1,775 

Fireman's  Fund   ....    1,000 
Atlas 500 

10  .  Alameda  co.,  farm  barn : 
Home  F.  &  M $800 

17  .  Alameda  co. ,  dwg : 

Thuringia $650 

14  .  Butte  CO.,  out  bldgs,  etc. 
Fireman's  Fund $650 

19  .  Bakersfleld,  dwg: 

Northwestern  National  .  $595 
.   .  Berkeley,  conts  dwg  : 

Fireman's  Fund $550 

.   .  Berkeley,  dwg  and  windmill : 

Fireman's  Fund  .   .  .   .$1,000 


24  . 


.  Bald  Tomy,  store  bldg: 
British  America     .   .,.$1,550 

.  Coronado,  fr  dwg  and  conts: 
^tna $700 

.  Chico,  lumber  yd  and  fr  dwg 
and  conts : 

Palatine $1,000 

Liv.  &  Lon.  &  Globe  .  .  2,950 
Williamsburg  City  .  .  540 
Glens  Falls 385 

.  Eureka,  fr  dwg  and  conts : 
Milwaukee  Mechanics   $   600 
Northwestern  National     800 
Williamsburg  City    .   .    1,000 
Glens  Falls 1,000 

.  Fresno,  dwg: 
Springfield     $989 

.  Fresno,  dwg,  barn  and  conts  : 

Svea   . $   500 

Hanover 2,203 

St.  Paul 575 

.  Fresno  co. ,  barn  and  conts : 
Amei-ican,  Pa $600 

.  Fruitvale,  dwg: 
Phila.  Underwriters     .  $1,200 

.  (July)  Glen  Blair,  store  bldg 
and  conts • 
Fireman's  Fund  ....  $3,000 

.  Knights  Ferry,  fr  bldg: 
Phoenix,  Hartford  .   .   .  $1,400 

.  Los  Gatos,  wine: 
German- American     .   .   .  $750 
Phoenix,  Hartford  ...       750 

.  Kings    City,    fr   saloon    and 
conts: 
Home,  N.  Y $800 

.  Los  Angeles,  dwg  and  barn: 

Westchester $400 

Scottish  Union 700 

.  Los  Angeles,  dwg: 
Westchester $1,200 

.  Los  Angeles,  dwg  and  conts : 
Norwich  Union $810 

.  Los  Angeles,  fr  dwg: 
Milwaukee  Mechanics    .  $500 

.  Los  Angeles,  dwg  and  conts  : 
Colonial •  •  $1,100 

.  Los  Angeles,  fr  dwg: 
German-American     .  .   .  $600 

.  Los  Angeles,  dwg  and  conts : 
New  Zealand $1,700 

,  Los    Angeles,    oil    pumpiqg 
plant: 

Connecticut $   668 

Home  F.  &M 1,975 

Lincoln,  dwgs  and  bdg  house 

conts : 
Norwich  Union    .   .   .     $1,435 
New  Zealand 1,000 


17  .  Merced,  store  bldgs : 

Queen $725 

22  .  (Aug.)  Mariposa  co.,  mining 
plant: 

Manchester $911 

21  .  Merced,  bldgs  : 

Scottish  Union  ....  $1,076 
19  .  Merced,  fr  dwg  and  barn: 

Caledonian $565 

27  .  Madera,  fr  store  bldg  and 
conts  printing  office : 

Franklin      ......  $1,250 

Home,  N.  Y 500 

1  .  Merrits,  hay  and  whse: 

Commercial  Union    .   .   .  $720 

Alliance .240 

Norwich  Union 616 

26  .  Nevada  City,  f r  dwg : 

Greenwich $1,000 

5  .  Oakland,  dwg: 

Thuringia $2,800 

11  .  East  Oakland,  fr   dwg    and 
conts: 
Home,  N.  Y $1,800 

4  .  Paso  Robles,  bldg  and  conts : 
Northwestern  National  $2,000 
Liv.  &  Lon.  &  Globe  .   .       800 

.^tua 1,250 

Transatlantic   .       ...       80O 

Northern 800 

London 800 

Queen     1,250 

Milwaukee  Mechanics  3,000 
N.  Y.  Underwriters  .  .  1,500 
Citizens 800 

9  .  Pomona,  fr  dwg  and  conts : 

Franklin $2,500 

24  .  Porterville,   fr    saloon    and 
conts : 
Liv.  &  Lon.  &  Globe    .   .  $500 

Franklin 700 

Home,  N.   Y 750 

29  .  Pasadena,  grocery stk: 

Northwestern  National $1,300 

.   ,  Pasadena,  frdwg: 

Phcenix,  Hartford  ....  $600 

4  .  Petaluma,  dwg: 

Sun $500 

10  Red  Bluff,  fr  livery  stable 
and  store  bldg: 

Homo,  N.  Y a    700 

Ins.  Co.  North  America  1,000 

Palatine .      500 

American,  Pa 645 

St.  Paul 1,144 

Norwich  Union  ....  519 
Caledonian 563 

2  .  Santa  Clara  co.,  dwg : 

Connecticut $500 
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6  .  Redding,  dwg: 

Hamburg-Bremen     .  .   .  $900 
Ins.  Co.  North  America  .   530 
.   .  Santa  Clara  co.,  wine  cellar 
and  cents : 

Orient $1,100 

28 ,  Santa    Clara    co.,    dwg    and 
cents : 
Liv.  &  Len.  &  Glebe     .   .  $600 

29  .  Near  San  Jese,  hay : 

Thuringia $750 

28  .  San  Jese,  hotel  bldg : 

Niagara $501 

7  .  San  Jose,  dwg: 

Williamsburg  City    .   .   .  $474 

Glens  Falls 474 

Westchester 474 

17  .  San  Jose,  dwg: 

Glens  Falls $850 

8  .  (Aug.)  San  Jose,  dwg : 

Williamsburg  City    .   .  $1,375 
16  .  East  San  Jose,  hhld  furni : 
Royal  Exchange     ....  $800 

19  .  Sacramento,  dwg: 

Prussian  National    .  .   .  $500 

.  .Sacramento  co.,  farm  barn: 

Home  F.  &  M $500 

3  .  Sacramento,  hop  house : 

Greenwich      $1,350 

13  .  Scotia,  stk  lumber: 

Pacific $1,350 

Commercial  Union     .   .    1,400 
2  .  Stockton,  dwg  and  conts : 

Home,  N.  Y $500 

Williamsburg  City    ...    500 

30  .  (Aug.)  San  Diego,  store  bldg 

and  conts : 

Home,  N.  Y $1,300 

North  German  of  H.  .  .      500 
10  .  San  Diego,  dwg  and  conts  : 
Thuringia $800 

20  .  San  Diego,  hhld  furni : 

Hanover $1,000 

4  .  San  Bruno,  fr  bldg: 

Phoenix,  London     .  .   ,  $1,500 
Pelican 500 

10  .  Ukiah,  whse  and  mdse: 

Springfield $1,300 

Commercial  Union    .   .    3,500 
New  Zealand     ....      995 


18  .  Sunol,  f  r  dwg  and  conts : 

Home,  N.  Y $981 

37  .  Sites,  dwg: 

Glens  Falls $400 

31  .  (Aug.)     San     Joaquin     co., 
grain : 

Svea $775 

North  German  of  H.  .  .  .  876 
Aachen  &  Munich  ....    675 

Pacific      800 

20  .  (Sept.)  San  Joaquin  co.,  dwg  : 

Hartford $500 

.  .  San  Ramon,  fr blksmith  shop : 
German-American     .  .   .  $840 
6  .  Santa  Ana,  bldg  and  conts : 

North  German  of  N.  Y .   .  $767 
.  .  Santa    Cruz    co.,    dwg    and 
conts : 
London  &  Lancashire     .  $600 
6  .  St.  Helena,  fr  dwg : 

North  British $500 

16  .  Santa  Rosa,  dwg: 

Fireman's  Fund  .  .  .  .$1,800 
8  .  Santa  Rosa,  hop  kiln ; 

Norwich  Union $500 

30  .  San  Maguil,  bldgs  and  conts. 

Fireman's  Fund  .   .   .   .$1,300 

8  .  Sonoma  co.,  hops  and  kiln: 

Royal  Exchange  ....  $1,500 
New  Zealand 500 

1 .  Visalia,  br  bldg  and  conts : 
German-American  .   .     $1,200 

Palatine 600 

Alliance 400 

Royal 750 

Hanover 1,200 

Milwaukee  Mechanics  2,817 
Northwestern  National  1,262 
Scottish  Union  ....  1,450 
Manchester 677 

31  .  (Aug.)  Yolo  CO.,  hay  whse : 

Aachen  &  Munich  ....  $700 
16  .  Yolo  CO.,  barn: 

Scottish  Union $800 

Losses  under  $500 $54,903 

Total  California,  S.  F.  ex. $188,410 

SAN   FRANCISCO. 

9  .  Chemical  works : 

Rhine  &  Moselle $805 

Pennsylvania 975 


.  Planing  mill: 

Ins.  Co.  North  America 
.  Dwelling  and  conts : 

Pennsylvania    ...    .  ,  8 

Transatlantic 

Queen    

Royal     ........: 

Sun 

Atlas 

American,  Pa 

Svea 

London  &  Lancashire  . 

Fireman's  Fund  .... 

Hanover 

Aachen  &  Munich  .   . 

Alliance 

Commercial  Union  ,   .   . 

Milwaukee  Mechanics 

Caledonian-American  . 

Manchester    .."■.. 

Caledonian     ..... 


Total $30,960 

Mdse : 

Thuringia $1,113 

,  Pipe  works : 

National,  Hartford    .   .  $1,250 
Fire  Association    .   .   .    1,750 

Northern 2,000 

Niagara 2,500 

Prussian  National     .   .    1,750 
Fireman's  Fund  ....    1,750 


Total $12,250 

9  .  General  fire: 

American,  Pa $812 

18  .  Dwelling: 

Thuringia $1,500 

Springfield 1,250 

Losses  under  $500  ....  $24,300 
Total  San  Francisco  .  $63,643 
Total  California  .  .  $252,053 
Total  Pacific  Coast  .  $439,154 

Salvage.— Some  of  the  ofiices 
reported  too  much  on  the  big  Se- 
attle fire  last  month.  The  salvage 
is  deducted  from  their  totals  this 
month,  though  the  loss  items  are 
as  incurred  and  reported. 

All  of  the  big  Seattle  fire  loss- 
es have  not  been  adjusted.  A 
number  of  the  companies  incur- 
red less  than  $500  also. 


Calif9rma  and  Coast  Monthly  Fire  Insurance. 

Losses. 

San  Francisco. 

Month  1903  1902  1901 

January $     38,618       $     17,065       $     59,200 


February 


114,280 


15,432 


47,284 


March    .... 

First  quarter    .   .$  200,182 

April 22,322 

May 230,731 

June 159,957 


35.703 


41,541 


68,200  $    128,643 

26,369  37,835 

27,133  7,441 

32  266  44,947 


Second  quarter    .  $  413,010       $     85,768       $     80,223 


27,902        First  sixmonths  .$   613,183       $    153,968       $   208,5 
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July 227,425  31,986 

August 133,975  11,541 

September.   .   .   .        63,643  32,621 

Third  quarter  .   .  $    425,043  $     76,148 

Total  9  montlis  .  $1,038,326  $   230,116 
California. 

Month                       1903  1902 

January $   569,844  $   200,511 

February    ....      250,468  94,421 

March 111,862  112,656 

First  quarter    .   .  $   932,174  $   407,588 

April 247,245  101,341 

May 623,115  170,954 

June 401,438  241,379 

Second  quarter  .  $1,271,798  S    513,674 

First  six  months  $2,203,972  $   921,262 

July 666,969  250,425 

August 369,072  252,817 

September     .  .   .       252,053  464,060 

Third  quarter  .   .  $1,288,094  $   967,302 

Total  9  months  .  $3,492,066  $1,888,564 
Entire  Coast. 

January $  885,721  $  455,163 

February     ....      659,854  247,170 

March 909,777  261,481 

First  quarter  .   .  $2,455,352  $   963,814 

April     636,307  252,623 

May 887,693  388,651 

June 757,769  652,912 

Second  quarter     .  $3,281,769  $1,294,186 

First  six  months   $4,737,121  $2,258,000 

July 1,224,165  552,361 

August 789,519  838,460 

September  ....       439,154  917,148 

Third   quarter      .$2,452,838  $2,297,969 

Total  9  months  .  $7,189,959  $4,555,969 


30,833 

7,868 
72,100 


110,801 
319,667 

1901 

155,990 
123,437 
124,145 


$    403,572 

236,851 
89,195 

285,685 


$  611,731 

$1,015,303 

312,793 

218,217 
255,487  ■ 


B  786,497 
1,801,800 

i   317,776 
262,345 

287,109 


867,230 
451,946 
292,504 
479,665 


61,224,115 

52,091,345 

763,518 

481,455 

560,657 


$1,805,630 
$3,896,975 


T-wo   Stories  of    Locals. 

We  find  the  following  in  the  Indicator  of 
Detroit:  An  Iowa  local  found  business  dull. 
While  visiting  the  country  a  wealthy  farmer 
had  a  fire.  The  local  was  not  interested,  but 
he  returned  home,  drew  several  hundred  dol- 
lars from  the  bank,  and  then  drove  out  to  the 
farmer's  place.  Telling  the  farmer  he  had 
come  to  adjust  and  pay  the  loss,  he  placed  the 
money  on  a  table,  and  began  writing  a  list  of 
damages.  He  allowed  a  good  round  sum  for 
every  item.  The  farmer  and  his  family  were 
delighted.  The  local,  calling  for  the  policy, 
counted  out  the  money.  On  opening  the  pol- 
icy he  found,  of  course,  that  it  was  another 
company's.  The  agent  expressed  great  sur- 
prise and  regret.  Leaving  the  card  of  his 
company  he  departed.    The  adjuster  for  the 


insurer  came  a  day  or  so  later,  and  of  course 
allowed  only  theactual  loss.  The  farmer  was 
indignant,  and  went  around  among  the  neigh- 
bors to  insure  with  the  company  of  the  agent 
who  had  made  such  a  liberal  adjustment. 
Within  a  few  days  practically  all  the  policies 
of  the  "illiberal"  company  in  that  vicinity 
were  canceled,  and  the  policies  of  the  afore- 
said local  agent's  company  were  taken  in- 
stead. The  other  story  is  as  follows :  While 
a  special  agent  was  traveling  through  Iowa  he 
heard  of  a  well-to-do  farmer  who  refused  to 
carry  any  insurance.  A  party  of  the  local 
agents  were  discussing  it.  The  special  agent 
offered  to  wager  that  he  could  write  the  farm- 
er for  a  snug  sum.  The  local  agents  thought 
the  idea  preposterous  and  the  bet  was  soon 
made.  The  special  secured  a  local  wag  who 
was  unknown  to  the  farmer,  and  had  him 
dress  as  a  hobo  and  go  to  the  farmer's  home. 
The  wag  asked  for  a  handout,  and  managed  to 
get  into  a  wordy  scrap  with  the  farmer  and  his 
wife.  Before  leaving  hemade  threats  of  get- 
ting even,  and  informed  them  he  would  burn 
them  out  and  show  them  that  he  was  not 
without  relief.  A  day  or  two  later  the  special 
called  at  the  farmer's  home  and  solicited  in- 
surance. The  old  farmer  was  pretty  well 
worked  up  over  the  threat  of  the  tramp  and 
fell  an  easy  victim.  He  took  out  policies  on 
every  building  he  had,  and,  as  he  was  well-to- 
do,  the  business  amounted  to  one  of  the  larg- 
est single  farm  risks  ever  written  in  the  coun- 
try. The  special  won  his  bet,  but  he  never 
told  the  local  agents  how  he  did  it. 


Decreased      Nvimber     of      Fires      After 
Conflagrations. 

It  is  a  significant  fact  that  the  number  of 
small  losses  decreases  after  large  fires. 
Conflagrations  make  people  more  careful. 

In  1889,  the  great  conflagration  year  on 
the  Coast,  the  decrease  of  small  losses 
was  noteworthy. 

It  is  probable,  too,  that  the  number  of  in- 
cendiary fires  is  less  in  a  conflagration 
year,  for  obvious  reasons. 

The  Coast  has  had  a  number  of  large 
fires  so  far  this  year.  Perhaps  the  number 
of  fires  caused  by  carelessness  and  in- 
cendiarism will  not  be  so  large  as  usual. 


Cruel. — Firemen    believe   in    throwing- 
cold  water  on  thing-s  generally. 
Alaska  losses  four-fold  increase. 
Utah — 60  per  cent,  increase  in  losses. 
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Railway  Insurance. 

Usually  when  a  railway  company  finds 
that  its  premiums  largely  exceed  its  losses 
it  engages  in  insurance  on  its  own  account, 
by  setting  aside  a  fund  and  adding  yearly 
premiums.  It  is  a  form  of  gambling  then, 
and  is  as  unworthy  of  a  business  enter- 
prise as  buying  lottery  tickets  would  be. 
The  risk  of  enormous  losses  is  assumed  in 
exchange  for  one  premium.  We  have  no- 
ticed, however,  that  when  the  insurance 
gambling  railway  company  finds  that  it 
is  losing  money  by  '  'carrying  its  own  risk  " 
it  returns  to  the  insurance  companies  for 
relief. 

Recently  the  Rock  Island  system  dis- 
continued its  insurance  with  the  Railway 
Insurance  Syndicate.  The  big  railway 
company  believed  it  could  make  money 
by  gambling  with  fire.  Five  or. six  weeks 
later  it  incurred  a  loss  of  about  $140,000. 
But  it  saved  a  premium. 

The  Railway  Insurance  Syndicate  oper- 
ates on  a  small  margin  of  profit.  If  it 
should  make  much  money  the  railway 
companies,  knowing  all  about  it,  would 
have  a  great  pain  in  their  treasury,  which 
could  be  temporarily  relieved  only  by 
withdrawing  from  the  syndicate  and  "in- 
suring" themselves. 

We  violate  no  confidence  when  we  in- 
form the  reader  that  the  Railway  Insur- 
ance Syndicate  had  a  loss  ratio  last  year 
far,  far  in  excess  of  the  general  average 
in  the  United  States. 


Insufficient    Notice    of    Cancellation    to 
Mortgagee. 

The  defendant  company  insisted  that  the 
policy  was  canceled  before  the  loss,  whereof 
it  gave  the  mortgagee  due  notice  in  accord- 
ance with  the  terms  of  the  mortgage  clause. 
As  against  this,  the  plaintiff  urges  that  the 
notice  of  cancellation  given  it  was  indefinite 
and  uncertain,  not  understood  by  it,  and  in- 
sufficient to  cancel  the  policy.  The  notice 
was  sent  by  mail,  and  is  as  follows:  "Loup 
City,  Nebr.,  May  22, 1895.  American  Savings 
and  Loan  Association,  Minneapolis,  Minn. — 
Dear  Sir:  I  wish  you  to  take  notice  of  the 
cancellation  of  policy  of  State  Insurance  Com- 
pany of  Des  Moines,  Iowa,  No.  743,506,  issued 
to  Robert  F.  Reiman,  to  which  your  mortgage 
clause  is  attached.    If  you  hold  this  policy  in 


your  possession,  please  return  it  and  oblige. 
Yours  truly,  John  W.  Long,  Agent." 

The  mortgage  on  the  property  had  been 
given,  not  by  the  assured,  but  by  his  grantor. 
So  far  as  appears,  the  mortgagee  had  no 
knowledge  of  the  change  of  title,  though  the 
defendant  through  its  agent  had.  The  name 
of  the  assured  in  the  notice  was  blurred  by 
copying  so  the  mortgagee  could  not  decipher 
it.  To  add  to  its  obscurity,  the  notice  is 
dated  at  Loup  City,  and  the  property  insured 
was  situated  at  Ashton.  Besides,  there  is 
nothing  on  the  face  of  ".the  notice  to  indicate 
for  whom  the  person  signing  it  was  acting. 
The  words  "Agent"  follows  his  signature, 
but  for  whom  he  was  agent  is  not  stated,  nor 
is  there  any  evidence  of  prior  dealings  be- 
tween the  mortgagee  and  the  agent  from 
which  knowledge  of  his  agency  can  be  pre- 
sumed. 

The  sufficiency  of  a  notice  in  matters  of  this 
kind  must  be  determined  by  the  circumstan- 
ces of  the  particularcase.  In  this  case  we  hold 
with  the  trial  court  that  the  notice  is  indefi- 
nite, uncertain,  was  not  understood  by  the 
mortgagee,  and  was  insufficient  to  cancel  the 
policy  as  to  the  plaintiff.    95  N.  W.  473. 


Marine. — If  the  French  government  re- 
news the  present  bounty  to  ships  of  France 
the  English  govei-nment  may  find  it  nec- 
essary to  subsidize  English  competing 
vessels  or  impose  special  duties  on  French 
bounty  ships.  The  French  bounty  is  1.70 
francs  per  gross  ton  per  1,000  miles. 
This,  it  is  estimated,  equals  about  $8  per 
ton  of  dead  weight  for  the  voyage  of  a 
wheat  ship  from  San  Francisco  to  a 
French  or  English  port.  It  is  no  wonder, 
therefore,  that  Sausalito  bay  and  Oakland 
estuary,  in  the  vicinity  of  San  Francisco; 
are  full  of  idle  British  ships.  Marine  in- 
surance premiums  on  this  Coast  have  also 
been  diminished  by  the  French  bounty  to 
French  ships. 

Marine. — Business  is  steadily  increasing 
in  the  United  Kingdom,  as  shown  by  the 
revenue  reports.  In  1897-98  the  stamp 
duty  on  marine  policies  was  147,864.  In 
1902-03  the  duty  was  215,380.  Each  suc- 
ceeding year  showed  again. 


Marine. — Abbie     M.     Deering,      schr., 
wreck  in  Alaskan  waters. 
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Life  and  Casiuialtyo 

THe  TranKfort. 

The  home  ofifice  statement  of  the  Frank- 
fort Marine,  Accident  &  Plate  Glass  Ins.  Co., 
of  Frankfort  on  the  Maine,  Germany,  gives 
the  required  details,  from  which  we  gather 
the  following  particulars  and  totals: 

The  gross  assets  are  13,793,994.  The  real 
estate  item  (office  building  four  years  old) 
is  only  1285,000,  after  writing  of?  more  than 
$50,000.  The  bonds  and  other  securities 
owned  amount  to  11,022,341.  Loans  on  first 
class  securities  amount  to  nearly  $900,000. 
The  capital  paid  up  is  1:312,500.  The  guar- 
anteed capital  of  $937,500  is  in  the  form  of 
bills  receivable  secured.  The  liabilities  foot 
up  $2,039,312,  leaving  a  handsome  surplus 
of  $1,442,182,  which  is  a  gain  over  that  of  the 
year  before. 

The  premium  income  last  year  was  $1,478,- 
489;  the  losses  were  $784,073.  The  income 
was  more  than  $181,000  in  excess  of  losses 
and  expenses. 

The  United  States  branch  (F.  G.  Voss, 
manager)  has  $1,055, 156  assets  of  this  amount, 
$258,100  is  in  United  States  bonds.  The  sur- 
plus is  $340,663. 

The  Coast  representatives  of  the  Frankfort, 
Voss,  Conrad  &  Co.,  have  been  conspicu- 
ously successful,  writing  a  large  amount  of 
business  with  a  low  ratio  of  losses. 


THe    Dobler    Claim. 

In  our  September  issue  we  printed  a  state- 
ment taken  from  a  Baker  City,  Or.,  paper, 
in  regard  to  the  refusal  of  the  Mutual  Re- 
serve to  pay  a  claim  on  the  life  of  a  mining 
man  who  was  killed  by  a  snowslide.  It  ap- 
pears that  we  were  misled  by  the  assertion 
that  the  defense  was  suicide. 

Mark  T.  Kady,  supervisor  of  agents  at 
Portland,  writes  us  that  the  policy  had  been 
recently  written,  and  that  the  first  premium 
had  never  been  paid.  The  assured  had 
given  a  note,  the  fifth  condition  of  which  pro- 
vided that  if  not  paid  at  maturity  the  policy 
should  be  void.  The  assured  corresponded 
in  relation  to  the  note.  Whether  or  not  the 
letters  written  by  the  agent  could  be  held  as 
keeping  the  note  alive,  and  therefore  waiv- 
ing this  clause,  we  of  course  do  not  know. 


If  the  beneficiary  has  any  claim  he  will  of 
course  allow  the  courts  to  decide.  Mr. 
Kady's  letter  indicates  that  the  company  in 
declining  to  pay  the  claim  is  well  within  its 
rights.  The  note  was  not  paid  at  maturity, 
the  policy  was  thereby  avoided,  and  the 
note,  in  the  absence  of  any  consideration, 
ceased  to  be  collectible. 

The  supreme  court  of  Nebraska  has  de- 
cided that  carrying  a  loaded  gun  from  one 
room  of  a  house,  in  which  it  had  been  left 
by  another  person,  to  an  adjoining  room,  is 
"handling  firearms"  within  the  meaning  of  a 
clause  in  an  accident  insurance  policy  limit- 
ing to  $500  the  recovery  for  any  injury  re- 
ceived while  hunting  or  while  using  or  hand- 
ling loaded  firearms. 

E,arly    .A.ccident    Insurance. 

FROM     A     PAPER     BY   FRANK    PIPER    OF   NOT- 
TINGHAM, ENG. 

Shakespeare,  in  the  third  scene  of  Act  3  of 
"The  Tempest,"  written  about  1595,  refers, 
as  to  a  matter  of  common  knowledge,  to  the 
practice  of  travelers  insuring  against  the  risk 
of  non-return,  and  from  his  line,  "Each 
puller  out  of  five  for  one,"  it  appears  that  a 
premium  of  20  per  cent,  was  charged,  which, 
taking  into  consideration  the  many  causes 
likely  at  that  date  to  operate  in  prevention  of 
a  traveler's  return,  was,  perhaps,  not  so  ex- 
orbitant as  might  at  first  sight  appear. 

A  code  published  at  Rouen  in  1661  for  the 
guidance  of  the  merchants  of  that  city  con- 
tains descriptions  of  various  forms  of  insur- 
ance then  in  vogue  there,  and  amongst  them 
is  a  reference  to  insurances  made  upon  the 
lives  of  men  to  pay  certain  sums  to  their 
heirs  or  creditors  in  case  of  their  decease 
upon  the  voyage. 

To  the  Accident  Insurance  Company  of 
St.  Swithin's  Lane  is  generally  given  the 
credit  of  the  invention  of  the  once  popular 
system  of  schedule  compensation,  by  which, 
as  I  need  scarcely  remind  you,  the  compens- 
ation for  certain  injuries  is  fixed  beforehand, 
and  is  not,  as  in  the  case  of  ordinary  policies, 
contingent  upon  the  actual  period  of  disable- 
ment. 

It  is  certain,  however,  that  although  the 
company  in  question  may  be  entitled  to  the 
credit    of    an    independent    discovery,    the 
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method  had  actually  been  in  use  quite  two 
centuries  before  the  Accident  Company  was 
founded,  for  whert  England  declared  war  in 
1665  against  the  Netherlands  the  republic  is- 
sued a  proclamation  announcing  the  amount 
of  recompense  which  would  be  awarded  to 
soldiers  wounded  in  the  service  of  their 
country,  as  under: 

Loss  of  both  eyes  .  £65  Loss  of  right  hand  .  £15 
Loss  of  one  eye  .  .  .  15  Loss  of  left  hand  .  .  10 
LOSS  of  both  arms  .  65  Loss  of  both  legs  .  .  30 
Loss  of  right  arm  .  20  Loss  of  one  leg  ...  15 
Loss  of  left  arm  .  .  15  Loss  of  both  feet  .  .  20 
Loss  of  two  hands   .    50       Loss  of  one  foot    .   .    10 

There  can  be  no  doubtthat  accident  insur- 
ance, in  its  present  form,  owes  its  origin  and 
development  to  the  introduction  of  railways. 
The  year  1845  is  memorable  in  the  hi.story  of 
railway  enterprise,  and  during  that  and  the 
five  following  years  no  less  than  thirteen  ac- 
cident companies  were  projected — all,  with 
two  exceptions,  bearing  the  title  of  "Rail- 
way." Of  these,  only'  two  were  carried 
through.  The  Railway  Passengers'  Assur- 
ance Company  was  provisionally  registered 
on  the  15th  of  December,  1848,  and  the  Rail- 
way Assurance  Company  on  the  following 
day.  The  Railway  Passengers'  Company 
was  established  by  special  act  of  Parliament 
in  1S49,  but  at  first  confined  its  operations  to 
insuring  against  fatal  and  non-fatal  railway 
accidents  only,  and  to  the  issue  of  the  cele- 
brated railway  tickets.  The  premium 
charged  for  the  former  was  ^i  for  a  policy 
covering  ^1,000  at  death,  with  j^6  per  week 
during  temporary  total  disablement. 


Competitive  Literature. 

The  position  of  this  journal  as  regards  com- 
petitive literature  can  be  briefly  stated. 

We  believe  that  such  literature  stimulates 
business.  The  interest  of  both  the  solicitor 
and  the  prospect  is  aroused. 

But  competitive  literature  should  be  hon- 
est. If  facts  are  concealed  or  distorted,  if 
figures  are  twisted,  if  favorable  but  meaning- 
less ratios  are  compiled,  then  competitive  in- 
surance literature  deserves  the  severest  con- 
demnation. 

Sometimes  the  agent  is  not  to  blame  for  the 
misleading  statements  he  has  prepared.  He 
is  himself  misled  by  his  own  ignorance.  He 
does  not  know  what  he  is  talking  about.     It 


is  a  good  rule  for  a  company  to  permit  the 
use  of  no  printed  matter  of  which  it  has  not 
formally  approved. 

We  invite  our  readers  to  send  us  samples 
of  objectionable  competitive  literature,  to- 
gether with  a  criticism  thereof  or  statement 
of  the  objections. 


Life  Para^rapKs. 

The  State  Life  of  Indianapolis  will  open 
an  agency  in  New  York  city. 

With  an  Eye  to  the  Main  Chance. — The 
A.  O.  U.  Workmen  in  Maine  are  thinking 
seriously  of  seceding  from  the  order  and  go- 
ing it  alone.    The  new  rates  are  objected  to. 

It  is  stated  that  an  American  legal  reserve 
company  has  insured  the  life  of  Patti  with- 
out a  medical  examination,  in  faver  of  a 
Western  theatrical  manager,  for  |5,ooo  for  a 
brief  period. 

Items.— C.  A.  Capwell,  formerly  of  San 
Francisco,  latterly  with  the  U.  C.  has  gone 
to  Milwaukee  for  the  Bankers.  The  Mil- 
waukee Mutual  Life,  an  assessment  com- 
pany, has  made  an  assignment.  It  has  about 
14  claims  to  $1  assets.  A  Maxwell  Lyon, 
a  INIichigan  general  agent,  is  short  and  miss- 
ing. 

Items. — The  reorganized  Kansas  City  Life 
and  the  Traders  Life  are  said  to  be  seeking 
reinsurance.  The  Thayer  case  is  still  in 
court.  The  new  life  insurance  course  at 
Yale  will  include  the  history,  the  statistics 
and  the  theory  of  life  insurance;  rates,  pol- 
icies, annuities,  organization,  relations  to  the 
state;  and  will  deal  with  regular,  industrial, 
fraternal  and  assessment  insurance.  Two 
men  insured  by  the  same  agency  in  the  Na- 
tional Life  of  Vermont  for  the  same  amount 
died  on  the  same  day  and  within  a  month 
after  the  insurance  was  written.  Kentucky 
indictments  of  companies  for  rebating  were 
dismissed  on  the  ground  that  the  companies 
were  not  a  party  to  the  rebating,  having  re- 
ceived their  regular  rates  from  the  agents. 
The  New  York  Tribune  prints  a  description 
of  "Shadow  Lawn,"  the  new  country  seat  of 
the  president  of  the  New  York  Life  Ins.  Co. 
The  new  home  stands  in  the  center  of  a  40- 
acre  plat,  which  cost  |ioo,ooo. 
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Savages  almost  always  marry. — Darwin. 
But  savages  do  not  insure  their  lives. 

A  San  Francisco  solicitor  for  the  Mutual 
Benefit  Life  wrote  1252,000  in  1902,  with 
none  declined  by  the  company,  and  only 
$15,000  not  taken. 

The  New  York  has  purchased  the  last  of 
its  agency  contracts,  made  some  years  ago — 
that  of  Plant  at  Macon,  Ga.  It  is  said  he  re- 
fused an  offer  of  half  a  million.  A  salaried 
agency  director  will  succeed  this  flourishing 
Plant. 

The  California  statutes  permit  a  life  com- 
pany to  register  policies,  and  deposit  the  re- 
serve thereon  with  the  treasurer  of  the  state. 
This  imposes  some  inconvenience  when  a 
change  of  securities  is  desirable  or  necessary. 
Many  years  ago  the  Pacific  Mutual  made 
these  deposits,  but  borrrowers  complained  of 
the  inconvenience,  as  to  mortgages,  etc., 
and  the  company  therefore  ceased  register- 
ing and  depositing  reserves. 

With  the  compliments  of  the  author, 
Darwin  P.  Kingsley,  vice  president  of  the 
New  York  Life  Ins.  Co.,  we  receive  a  hand- 
soiiie  volume  containing  "The  First  Business 
of  the  World"  and  other  addresses  and 
papers.  Mr.  Kingsley  says  of '  'these  pages' ' : 
"They  are  heavy  with  the  atmosphere  of  the 
'shop';  they  do  not  claim  to  be  what  is 
called  literature.  They  aim  simply  to  bring 
a  message  to  the  men  who  took  part  in  the 
strenuous  doings  of  the  New  York  Life  be- 
tween the  years  1892  and  1903."  Theillum- 
inated  first  page  gives  the  Kingsley  "creed," 
beginning  "I  believe  that  life  insurance  is  a 
new  evangel — whose  creed  is  self  respect, 
whose  church  is  the  heart  of  man.  I  believe 
in  the  trinity  of  a  man,  a  sweetheart  and  a 
life  insurance  policy."  We  lift  some  char- 
acteristic sentences  from  the  book:  "We 
answer  the  man  who  wonders  at  the  volume 
of  our  insurance  in  force,  who  questions  the 
future  supply  of  securities,  by  pointing  out 
the  fact  that  all  the  people  on  our  books  in 
all  the  world,  do  not  equal  one-sixth  of  the 
population  of  New  York  city."  "The  part 
of  the  world  that  insures  its  life  is  the  busy 
part."  "If  a  man  lives,  he  must  fight." 
"The  strongest  argument,  after  all,  is  the 


one  whtch  involves  duty,  obligation." 
life  insurance  is  an  investment." 
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Fair  play  for  every  company.  That's  the 
motto  of  the  Coast  Review. 

The  Columbian  National  of  Boston  wrote 
16,250,000  new  business  in  its  first  year,  just 
closed. 

The  Home  Life  will  make  all  its  reports  of 
new  business  issued  this  year  only  on  a  paid- 
for  basis. 

The  Bankers  Life  of  Des  Moines  wrote 
$2,264,000  in  September,  a  gain  of  half  a  mil- 
lion over  September  business  last  year. 

The  insurance  press  of  the  United  States, 
beyond  the  Rockies,  has  naught  to  say  of 
the  claims  compromised  by  the  Mutual  Re- 
serve Fund. 

The  supreme  council  of  the  Independent 
Order  of  Foresters  has  been  sued  for  |i,ooo 
by  Widow  Adde  Brower.  The  widow  thinks 
it  is  an  I.  O.  U.  order. 

Buying  competitive  literature — the  agents 
of  the  companies  which  prohibit  it.  Why 
not,  since  those  companies  advertise  in  jour- 
nals which  print  competitive  literature  ? 

The  Phoenix  Mutual  Life  is  issuing  a  new 
5  per  cent,  gold  bond  policy.  This  bond 
will  also  credit  the  holder  with  a  share  of 
the  company's  interest  earnings  m  excess  of 
3  per  cent. 

Educational  leaflet  No.  4  has  been  issued 
by  the  literary  department  of  the  Mutual  Life. 
A  term  policy  is  defined  as  one  which  is  pay- 
able only  at  death,  and  only  then  on  condi- 
tion that  death  occurs  within  the  term  for 
which  the  contract  is  written.  There  are  old 
life  insurance  men  who  need  to  commit  this 
correct  definition  to  memory.  Of  renewal 
term  insurance  the  leaflet  says:  "There  is  a 
constant  tendency  to  adverse  selection 
or  selection  against  the  company.  At  the 
end  of  the  term  the  insured,  if  in  sound 
health,  will  probably  decline  to  renew  at  the 
increased  rate;  but  if  he  is  about  to  die  or 
is  in  declining  health,  so  that  he  can  no  long 
er  procure  insurance  elsewhere,  he  is  pretty 
sure  to  renew."  Why  should  not  this  tend- 
ency, this  "selection  against"  the  company, 
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be  met  in  the  rate  ?  There  is  need  of  term 
insurance;  the  companies  should  supply  it, 
and  not  discourage  the  demand. 

The  Conservative  Life  is,  with  proper  en- 
terprise, advertising  the  fact  that  it  is  reg- 
istering its  policies  with  the  insurance  de- 
partment of  California,  and  depositing  the 
reserve  thereon  with  the  treasurer  of  the 
state.  This  is  a  legitimate  form  of  advertis- 
ing. It  is  a  statement  of  facts  which  may  be 
accepted  for  what  they  are  worth.  But  the 
newspaper  man  who  presents  a  free  com- 
plimentary notice  thereof  should  be  cau- 
tioned against  excess  of  zeal  which  may 
make  him  mislead  his  readers  with  the  sub- 
headline  "Policies  are  Guaranteed  by  the 
State."  It  is  only  the  reserve  that  is  guaran- 
teed. The  zeal  of  the  press-man  reminds  us 
of  that  of  the  ad-smith  of  the  Mutual  Life 
who  recently  prepared  a  reading  notice  of  a 
man  loo  years  who  had  carried  a  policy  for 
sixty  years.  The  ordinary  reader  would  ex- 
claim, "What!  Does  a  policy  never  mature 
in  extreme  old  age  ?  Must  one  always  pay 
premiums,  though  outliving  the  mortality 
table?"  The  ad-smith  was  so  indiscreet  as 
to  give  the  total  paid  in  premiums  by  this 
centenarian,  showing,  with  compound  inter- 
est, a  tremendous  price  paid  for  his  insur- 
ance. Of  course  the  insured  got  his  money's 
worth  but  it  is  the  over-zeal  of  the  ad-smith 
that  we  criticise.  He  said  too  much.  That 
is  all. 


THe  District  Agency  System. 

A  contemporary  prints  an  article  in  favor 
of  the  district  agency  system  in  life  insurance, 
but  offers  no  facts  showing  the  inferiority  of 
the  general  agency  or  department  system. 
The  great  success  of  life  insurance  in  the 
United  States,  whereby  the  present  com- 
manding position  has  been  attained,  must  be 
credited  largely  to  the  general  agency  sys- 
tem. The  personality,  the  example,  the 
energy,  the  judgment,  the  judicious  "ad- 
vances," of  general  agents  have  united  in 
producing  splendid  results.  The  general 
agents  have  had  large  fields  and  correspond- 
ing opportunities.  They  have  been  broad- 
ened, and  stimulated  to  their  best  endeavor, 
by  their  opportunities.  Ambition  has  had 
a  field  and  a  reward.    Good  men  of  force  of 


character  and  great  abilities  have  been  at- 
tracted to  the  business  by  the  general  agency 
system. 

It  is  proposed  in  some  quarters  to  sub- 
stitute the  narrow  district  agency  system. 
In  other  words,  it  is  proposed  to  conduct  life 
insurance  on  the  department  store  plan,  with 
cashiers  and  clerks  at  the  head  of  little  dis- 
tricts, with  conflicting  solicitors  reporting  to 
different  "district  agents"  in  the  same  town, 
and  on  the  same  street  perhaps.  The  only 
thing  in  favor  of  the  7x9  district  plan  is  that 
it  enables  a  company  to  shower  titles  on  sal- 
aried subordinates.  "District  Agent"  on  a 
card  looks  better  than  plain  "Agent"  or 
"Solicitor." 

The  New  York  Life  Ins.  Co.  was  the  first 
to  adopt  the  experimental  district  agency 
plan,  beginning,  if  we  remember  correctly, 
with  General  Howell,  manager  in  Australia, 
who  was  persuaded  to  surrender  his  old  and 
better  contract.  It  is  announced  that  the 
last  of  the  company's  general  agency  con- 
tracts has  just  been  purchased.  The  district 
agency  plan  has  been  in  operation  in  Cali- 
fornia for  several  years.  The  district  agents 
are  so  plentiful  in  San  Francisco  that  if  the 
territory  as  well  as  the  title  were  distributed 
the  area  of  operations  would  be  about  the 
size  of  a  ward. 

But  with  all  the  competing  district  agents 
the  New  York  Life  writes  less  in  California 
than  when  the  state  territory  was  under  one 
management,  and  writes  less  than  the  Equit- 
able Life,  which  is  under  one  general  man- 
agement. 

The  Mutual  Life,  it  is  reported,  will  grad- 
ually adopt  the  district  agency  plan  of  rep- 
resentation. 

The  district  agency  system  is  still  on  trial. 
We  believe  that  it  will  prove  a  failure. 


The  Metropolitan  Life  pays  about  350 
claims  a  day. 

The  Equitable  Life  will  write  $350,000,- 
000  new  business  this  year. 

Life. — Which  is  worse — to  establish  a 
local  board  giving  to  a  "favored  few"  a 
nominal  commission  on  new  business  writ- 
ten, or  to  permit  agents  to  offer  a  special 
contract  to  a  "favored  few"V 
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Fraternal  Insurance. 

A  man  insured  in  the  Order  of  United 
Commercial  Travelers  of  America  was  killed 
in  an  explosion  at  East  Grand  Forks,  Minn. 
The  fraternal  order  refused  to  pay  the 
widow's  claim  for  fs.ooo,  on  the  ground 
that  the  assured  was  under  the  influence  of 
liquor  when  killed.  It  does  not  appear  that 
his  indulgence  in  liquor  caused  the  explosion. 
The  widow-protecting  order  finally  per- 
suaded Mrs.  McAdams  to  accept  |i,ooo  as  a 
compromise.  That  was  a  concession  that  she 
had  a  just  claim.  Afterward  the  widow  sued 
for  the  full  amount  of  the  policy.  The  fed- 
eral circuit  court  has  affirmed  the  verdict  of 
the  lower  court  in  her  favor. 


General  Agent  Butler. 

General  Agent  George  E.  Butler  has  rep- 
resented the  Phoenix  Assurance  Company  of 
London  for  nearly  a  quarter  of  a  century. 
He  began  his  underwriting  career  with  the 
Union  Ins.  Co.  of  San  Francisco  in  1869,  and 
was  secretary  of  that  company  in  1872.  In 
1877  he  became  manager  for  the  Cross  &  Co. 
agency,  and  in  1879  succeeded  that  firm,  and 
in  that  year  was  appointed  general  agent  of 
the  Phoenix  of  London  and  other  companies. 

General  Agent  Butler  has  always  been  a 
strong  Board  man.  Ever  since  the  organiz- 
ation of  the  present  Board  he  has  been  its 
treasurer,  and  has  actively  served  on  a  num- 
ber of  committees  of  the  present  Board,  the 
old  Pacific  Union,  and  the  original  Board. 
Four  or  five  times  he  has  been  chairman  of 
the  executive  committee,  and  he  was  also 
chairman  of  the  rating  committee  of  the  old 
Board  of  Fire  Underwriters.  He  has  always 
taken  special  interest  in  the  work  of  the  arson 
committee,  of  which  he  has  been  the  chair- 
man for  fifteen  years. 

Mr.  Butler  is  still  in  the  prime  of  life,  and 
Apparently  has  many  years  of  active  and  suc- 
cessful underwriting  before  him.  His  gen- 
eral agency  is  among  the  leading  Coast 
agencies,  having  a  premium  income  of  over 
1350,000.  

St.  Louis. — Harry  M.  Coudroy  &  Co. 
must  be  awarded  the  palm  for  variety  of 


insurance  written.  As  g'eneral  insurance 
agents  and  brokers  they  write  forty  kinds 
of  insurance,  all  duly  named  on  their  sta- 
tionery. 

San    Francisco    Losses. 

Usually  very  fortunate  as  to  fires,  and 
thereby  holding  down  the  Coast  loss  ratio, 
San  Francisco  this  year  is  an  exception. 
May,  June  and  July  were  fiery  months. 
Already  the  losses  exceed  the  San  Fran- 
cisco combined  total  of  1902  and  190L 
The  San  Francisco  loss  ratio  to  date  is 
is  about  60  per  cent.,  or  about  the  ratio 
for  the  whole  Coast. 


California  Losses. 

The  loss  figures  I'eported  to  the  Coast 
Review  indicate  a  loss  experience  in  Cali- 
fornia corresponding  to  that  of  the  entire 
Coast.  The  loss  ratio  up  to  the  present 
time  is  a  little  over  60  per  cent.  It  is  a 
curious  fact  that  our  estimates,  which  are 
carefully  made,  indicate  the  same  average 
loss  ratio,  for  the  first  nine  months,  in 
San  Francisco,  in  California  outside  of 
San  Francisco,  in  California  as  a  whole, 
and  on  the  Coast  as  a  whole — namely,  a 
fraction  over  60  per  cent. 


LigHt  Losses  in  September. 

Losses  reported  to  the  Coast  Review  for 
September  were  light,  being  only  $439,- 
154.  In  1902  the  September  total  was 
more  than  twice  that  sum.  It  was  the 
most  favorable  month  of  the  present 
year,  and  reduced  the  average  loss  ratio 
several  points. 

The  total  for  the  nine  months  is  still 
largely  in  excess  ($2,633,990)  of  the  total 
for  the  same  months  of  last  year,  and  is 
about  $1,100,000  more  than  the  Coast 
total  for  all  of  1902.  If  losses  for  the  re- 
maining three  months  equal  those  for  the 
same  months  of  last  year  the  grand  total 
for  1903  will  be  about  eight  and  three- 
quarter  millions.  This  would  be  an  aver- 
ago  loss  ratio  of  over  55  per  cent. 


Our  Eastern  exchanges  are  "too  pre- 
vious" in  announcing  that  the  Pacific 
Mutual  Life  will  establish  an  agency  in 
Japan.     Equally   at   fault   are  those  ex- 
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chanj^es  which  speak  of  the  American 
Central  as  about  to  enter  Hawaii,  where 
the  company  has  been  doing  business  for 
a  year  or  more. 


underwriting-  before  the  Fire  Insurance 
Club  of  Chicago. 


General  Agents  PalacHe  &,  He'witt. 

Whitney  Palache  began  insurance  work 
in  the  office  of  the  Union  Ins.  Co.  of  San 
Francisco.  For  five  years  he  was  a  special 
agent  for  the  Hartford  Fire  Ins.  Co.  In  1895 
he  was  appointed  assistant  manager  of  the 
Pacific  department,  and  soon  afterward 
associate  manager,  with  the  late  Mr.  Belden. 

Dixwell  Hewitt  was  employed  by  the  com- 
pact for  four  years,  and  was  later  a  special 
agent  and  adjuster,  an  assistant  manager, 
and  a  member  of  the  firm  of  Butler  &  Hewitt. 

Both  of  these  gentlemen  are  young  men 
with  a  host  of  warm  personal  friends. 

The  Pacific  department  of  the  Hartford 
Fire  had  an  income  of  $456,000  in  premiums 
last  year.  It  ranks  among  the  nine  Coast 
agencies  with  over  1400,000  fire  premium  re- 
ceipts. 

THe  Atlas  Assurance  Oompany. 

The  annual  statement  of  the  Atlas  As- 
surance Company  of  London  shows  a  large 
increase  of  resources.  A  favorable  year 
increased  the  business  of  the  company, 
besides  adding  to  its  surplus. 

The  gross  fire  assets  of  the  Atlas,  at  the 
date  of  the  last  statement,  amountad  to 
$i,  039, 906.  This  was  a  gain  of  about  $400,  - 
000  in  the  year.  The  net  surplus  made 
the  handsome  gain  of  $101,000,  reaching- 
$1,371,423.  Adding  the  $720,000  cash  cap- 
ital we  have  a  total  surplus  of  $2,091,423. 
In  other  words,  for  every  dollar  of  liabil- 
ity there  are  more  than  two  dollars  of 
assets. 

Business  was  good,  as  to  both  quantity 
and  experience.  Thepremium  income  in- 
creased $270,000,  and  the  loss  ratio  was 
low. 

The  Pacific  Coast  department,  under 
the  management  of  Frank  J.  Devlin, 
wrote  a  large  business  with  a  very  moder- 
ate loss  ratio. 


Ho-w   to    Solicit   a    Business    Man. 

The  Agent  gives  the  following  don'ts  for 
the  guidance  of  life  insurance  solicitors: 

Don't  go  blundering  in  when  he  is  busy 
with  a  customer. 

Don't  go  in  and  harass  him  when  he  is  in 
haste  to  meet  an  appointment. 

Don't  begin  by  trying  to  prove  the  com- 
panies he  is  already  insured  in  are  no  good. 

Don't  spend  his  time  and  waste  your  own 
by  telling  him  what  a  rascal  your  competi- 
tor is. 

The  Travelers  entertained  its  excell- 
ing agents  at  the  home  office — the  second 
annual  meeting — on  October  6.  This  com- 
pany is  rapidly  catching  up.  G.  Gossip  of 
Salt  Lake,  L.  P.  Eldridge  of  Colorado 
Springs,  M.  Oppenheimer  of  Spokane, 
were  among  the  leaders.  California  was 
unrepresented,  having  no  leaders. 


A  warranty  in  an  application  for  insur- 
ance must  be  literally  and  exactly  fulfilled, 
but  a  representation  is  satisfied  if  it  is 
substantially  true,  and  a  slight  variance, 
which  would  not  have  influenced  the  ac- 
tion of  the  insurer  in  making  the  con- 
tract, will  not  defeat  the  policy. — Carroll- 
ton  Furniture  Mfg.  Co.  v.  American 
Credit  Indemnity  Co.  (C.  C.  A.)  25. 


J.  F.  Magee,  who  claims  to  have  had 
"extended  experience"  in  California  fire 
underwriting,    recently   spoke  on   Coast 


The  ^tna  Indemnity  Co.  is  trying  to 
place  stock  on  the  Pacific  Coast  by  offer- 
ing an  appointment  as  agent  on  condition 
of  purchase  of  a  stipulated  amount  of  the 
capital  stock.  Some  very  good  men  are 
identified  with  this  company,  as  stock- 
holders, directors,  etc.;  but,  nevertheless, 
this  method  of  forcing  or  stimulating  the 
sale  of  stock  is  open  to  some  criticism. 
It  reminds  us  of  a  South  American  re- 
public or  Japan  forcing  the  sale,  of  gov- 
ernment bonds  solely  to  secure  pur- 
chasers.   

Chicago. — Foster&Work,  brokers  who 
ask  locals  to  break  the  law,  are  ashamed 
to  name  the  companies  they  profess  to  rep- 
resent.   We  warn  agents  agaipgt  them. 
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THAT    HE   WnO   RUNS    MAT    READ. 

Fire. 

Dean  schedules  are  now  used  in  eight  states. 

The  South  Dakota  anti-conpact  law  is  to  be 
tested. 

The  Phenix  has  gone  on  a  sole  agency  busi- 
ness in  Cincinnati. 

The  notoi'ious  E.  A.  Shanklin  of  Chicago  has 
organized  the  Royal  Exchange  Underwriters. 
He  steals  a  good  name  and  sells  a  trashj' 
policy. 

Kansas  City  (Mo.)  having  turned  over  the 
patrol  apparatus  to  the  insurance  men,  the 
agents  have  organized  an  association  to  oper- 
ate the  patrol. 

Not  so  many  years  ago  the  Connecticut  Fire 
built  a  handsome  office  building  in  Hartford. 
Now  it  is  adding  two  more  stories,  to  accom- 
odate the  needs  of  a  growing  business. 

The  Westchester  has  won  its  suit  against 
the  Western  Coal  and  Dock  Company  at 
Waukegan.  In  order  to  get  at  a  fire  on  the 
docks  20,000  tons  of  coal  were  moved,  and  the 
dock  company  claimed  that  the  insurance  com- 
pany should  pay  for  the  moving. 

Western  Union. — President  Blackuelder 
has  appointed  the  committees.  Members  of 
the  governing  committee  are :  Belden  & 
Bush,  Eugene  Gary,  Cofran  »&  Bissell,  M.  E. 
Driscoll,  C.  D.  Dunlop,  A.  J.  Harding,  Keeler 
&  Gallagher,  J.  H.  Lenehan,  G.  H.  Lermit,  P. 
D.  McGregor,  W.  S.  Warren. 

An  Arkansas  general  agency  sends  out  the 
following  to  its  agents:  "Experience  has  dem- 
onstrated that  less  than  200  feet  clear  space 
does  not  exempt  lumber  from  loss  where  fire 
occurs  in  the  mill.  Hereafter,  therefore, 
when  accepting  lines  on  lumber  for  our  com- 
panies, please  charge  mill  rates  for  same 
where  the  guai-anteed  clear  space  is  less  than 
300  feet." 

Life. 

Pope  Pius  X  is  insured  in  the  Assecurazioni 
Generali. 

Bankers  Union  of  the  world  was  refused  a 
license  in  Michigan. 

The  new  Continental  Life  of  Chicago  will 
insure  "uninsurable"  risks — such  as  police- 
men, firemen,  liquor-sellers,  railway  em- 
ployes.   The  premiums  seem  too  low. 

Cleveland  (O.),  October  6.— John  F.  Kehoe, 
cashier  of  the  branch  office  of  the  Pacific  Mut- 


ual Life  Insurance  Company  of  California, 
was  arrested  to-day  on  a  warrant  charging 
him  with  embezzling  $3,000  of  the  company's 
funds. 

The  right  of  a  companj'  to  attach  a  lien 
against  a  life  insurance  policy  is  involved  in 
a  suit  begun  in  the  Missouri  courts  against 
the  Mutual  Reserve  Life  by  the  trustees  of 
the  estate  of  Herman  Stock.  The  policy  was 
for  15,000. 

Baltimore,  Oct.  13. —The  annual  meeting 
of  the  National  Association  of  Life  Under- 
writers, which  convened  here  to-day,  is 
largely  attended.  Thirty-six  out  of  forty  asso- 
ciations responded  to  the  roll  call.  Six  new 
associations  have  been  organized  during  the 
year. 

Four  women  representatives  are  here.  The 
president  complimented  the  big  three  on 
their  stand  as  to  competitive  literature,  but 
said  nothing  as  to  excessivel}'  high  commis- 
sions, rebating  and  falling  dividends. 


jA.ck.no'wled^ments. 

Proceedings  of  the  31st  Annual  Meet,  of  New 
York  State  Association  of  supervising  and  Adjust- 
ing Agents. 

Parts  III  and  IV  of  the  New  York  Insurance  Re- 
port for  1903,  dealing  with  fraternal  and  assess- 
ment associations. 

Wisconsin  Ins.  Rep.,  Life  and  Casualty;  Zeno 
M.  Host,  Com.  Gain  and  loss  exhibits  are  given. 
This  is  a  specially  interesting  report. 

Vol.  1,  No.  1,  of  The  Budget,  by  the  Maryland 
Casualty.  This  publication  was  decided  on  sev- 
eral years  ago.  The  initial  number  gives  promise 
of  usefulness. 

Standard  Ins.  Directory  of  New  England;  by 
Standard  Pub.  Co.,  Boston.  We  learn  from  this 
directory,  with  no  little  surprise,  that  there  is 
such  a  company  as  the  Boston  with  a  special 
agent. 

Advance  Sheets  Wisconsin  Life  and  C.  Report. 
Commissioner  Host  advances  some  very  strong 
arguments.  Contains  briefs  and  decision  in  the 
celebrated  case  of  Brunckhorst  v.  Equitable  Life. 
The  commissioner  decided  that  ''may"  in  the  stat- 
ute means  "must,"  and  that  mutual  life  companies 
must  distribute  surplus  once  in  two,  three,  four  or 
five  years. 

Investment  Directory,  Insurance  Companies,  1903. 
Compiled  by  S.  H.  Wolfe;  published  by  the  Insur- 
ance Press,  New  York.  Par  values  of  state,  mu- 
nicipal, railroad  and  other  bonds  are  given,  to- 
gether with  the  names  of  companies  holding  them. 
We  note  that  the  National  Life  of  Vermont  holds 
a  large  number  of  California  bonds.  There  are 
also  lists  of  bond  holdings  by  companies,  such  as 
appear  in  the  state  reports. 
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Money-BacK  I^ife  Policy. 

Some  time  ago  the  Coast  Review  sug- 
gested the  issuing  of  a  policy  guai'antee- 
ing  the  return  of  all  premiums  paid  at 
any  time.  Our  idea  was  to  induce  pru- 
dent, saving  men  to  accept  insurance  in 
lieu  of  low  interest.  Many  men  have  sav- 
ings which  they  wish  to  place  securely 
rather  than  invest.  Tens  of  thousands  of 
such  men  have  deposits  in  commercial 
banks  or  savings  banks,  drawing  little  or 
no  interest.  They  think  they  will  want 
this  money  some  day  for  a  fine  investment 
or  for  business  of  some  kind.  Probably 
they  would  leave  it  with  a  life  insurance 
company,  and  additional  deposits  as  well, 
for  many  years. 

The  "deposit"  contractcould  undertake 
to  pay  in  the  event  of  death  a  large  sum 
instead  of  the  money  paid  "in  regularly 
under  an  agreement  to  return  all  prem- 
iums on  demand:  or  said  money-back  con- 
tract could  undertake,  for  larger  deposits, 
to  return  all  premiums  in  addition  to  the 
insurance,  but  such  an  undertaking  might 
requii^e  too  large  deposits,  initial  and  sub- 
sequent, to  meet  with  favor.  However, 
we  have  known  men  who  professed  a  will- 
ingness to  deposit  a  large  sum,  and  to 
make  further  deposits,  exchanging  inter- 
est for  insurance,  the  principal  also  to  be 
returned  at  death  or  at  any  time  on  de- 
mand. 

The  number  of  men  and  women  able  and 
willing  to  insure  on  these  terms  is  rapidly 
increasing  in  the  United  States. 

Fire  insurance  affords  a  parallel  con- 
tract, in  the  "perpetual"  insurance  in 
Philadelphia.  Dwelling-house  owners  in 
that  city  deposit  a  stipulated  sum.  For 
the  use  of  this  money  the  company  in- 
sures the  house.  The  owner  can  draw 
out  his  deposit  at  any  time  on  the  pay- 
ment of  a  small  fee  (2  per  cent.).  In 
Philadelphia  the  houses  are  built  of  brick 
and  are  exceedingly  good  "risks,"  both 
"morally"  and"  physically." 

An  exceedingly  good  life  risk,  both 
"morally"  and  physically,  should  have 
the  privilege  of  depositing  a  sum  of 
money  with  a  responsible  life  insurance 
company,  and  in  lieu  of  interest  receive  a 


certain,  say  an  increasing,  amount  of  in- 
surance, either  inclusive  or  exclusive  of 
the  principal. 

The  Review  of  Sydney  and  Melbourne 
recently  commented  on  this  suggestion  of 
the  Coast  Review,  in  part  as  follows: 

"Passing  the  first  and  second  paragraphs, 
as  calling  for  no  comment,  the  third  para- 
graph offers  food  for  thought.  The  first 
statement  is  true.  To  prevent  loss  by  with- 
drawal the  first  premium  or  deposit  would 
need  to  be  from  twenty-five  to  thirty-five 
times  the  premium  for  a  single  year's  risk. 
The  second  premium  would  then  need  to  be 
as  many  times  the  difference  between  that 
single  year's  premium  and  that  for  next  year 
of  age.  For  example,  a  young  man  of  five- 
and-twenty  might  safely  be  insured  for  £100 
and  return  of  deposit  for  a  first  deposit  of  £'30 ; 
and  for  the  next  four  years,  if  still  a  first- 
class  life,  he  might  be  allowed  to  repeat  the 
peformance.  By  then  he  would  insured  be 
for  £500  and  £150  returnable  on  deposits. 
The  journal  does  not  say  whether  the  deposits 
are  to  be  returned  to  the  beneficiary  in  the 
case  of  death,  but  we  assume  that.  A  de- 
posit of  £20  would  then  yield  interest  enough 
to  compensate  for  the  increased  age,  for,  say, 
five  years  more,  good  health  being  still 
maintained.  This,  in  our  opinion,  is  the  low- 
est scale  on  which  the  business  could  be  done. 
To  accept  a  deposit  the  interest  on  which 
would  be  less  than  the  rate  for  a  one-year 
term  on  the  chance  of  further  deposits  mak- 
ing good  the  temporary  shortage,  would  be  a 
direct  encouragement  to  surviving  depositors 
to  draw  at  the  end  of  the  year  and  secure 
'first  year'  privileges  with  some  other  office. 

"By  still  larger  deposits  a  better  class  of 
assurance  could  be  secured.  At  age  twenty- 
one  a  single  deposit  of  £100  would  be  sufficient 
to  insure  £100  and  return  of  deposit  at  age 
fifty  or  previous  death,  with  the  privilege  of 
surrendering  at  any  time  and  so  getting  the 
deposit  plus  the  surrender  value  of  the  policy. 

"Between  these  two  amounts  any  first- 
year's  deposit  might  be  ai'ranged  subject  to 
later  additions,  but  if  the  assured  is  to  have 
the  option  of  withdrawing  his  deposit  at  will, 
the  interest,  being  all  that  the  office  can  ever 
have,  must  be  always  sufficient  to  equal  the 
office  premium  for  the  assurance  vouchsafed. 

"We  see  no  need  for  the  six  months'  notice ; 
claimants  by  death  give  no  such  notice,  and 
there  would  be  increasing  deposits  to  meet 
withdi'awals.  To  charge  a  fee  to  cover  the 
risk  of  the  first  year,  or  each  year  until  the 
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interest  should  be  sufficient,  would  not  be  in- 
surance 'thrown  in.'  A  fee  to  cover  medical 
and  other  expenses  would  be  another  matter. 
"It  is  quite  likely  that  some  attractive 
tables  might  be  compiled  to  embody  the  prin- 
ciple suggested  by  the  Coast  Raview;  but 
we  fail  to  see  how  they  could  be  made  attrac- 
tive to  both  the  public  and  the  agents,  or  the 
'solicitors,'  as  they  are  called  in  America. 
There  is  much  truth  in  our  contemporary's 
assertion  that  'Solicitors  could  be  relied  on 
not  to  press  such  a  contract  until  certain  that 
no  ordinary  form  of  policy  would  be  accept 
ed.'"  

The  only  devil  is  fear.— Tarbell. 


says  he  will  not  allow  the  lives  of  firemen 
to  be  endangered  by  the  unlawful  storage 
of  powder.  Other  hardware  stores  are 
being  inspected. 


.A.lliance    Assurance    Co. 

The  "absorption"  of  the  big  Imperial 
by  the  Alliance  is  shown  in  the  new  and 
colossal  figures  of  the  latter  company  for 
January  1,  1903.  The  total  assets  are 
$52,686,133. 

The  latest  editions  of  the  Coast  Review 
Chart  give  these  figures  of  the  fire  de- 
partment of  the  Alliance: 

Capital $  3,828,125 

Fire  assets 18,320,020 

Net  surplus 9,102,754 

Policyholders'  surplus     ....    12,930,879 
Premiums 4,770,685 

Nearly  $11,000,000  was  added  to  the  fire 
assets  in  the  year;  about  $7,500,000  was 
added  to  the  surplus;  and  the  premium 
income  was  increased  some  $2,100,000. 
Losses  were  only  50  per  cent,  of  the  prem- 
iums. 

The  Alliance  now  takes  high  rank 
among  the  leading  fire  companies  of  the 
world. 

On  this  Coast  the  Alliance  writes  nearly 
a  quarter  of  a  million  in  premiums  yearly 
with  a  low  loss  ratio,  under  the  manage- 
ment of  C.  P.  Mullins. 


Salt  Lake. — As  announced  in  a  Coast 
Review  extra,  Assistant  Chief  Charles 
Wood  of  the  fire  department  swore  to  a 
complaint  charging  the  Salt  Lake  Hard- 
ware Co.  with  the  unlawful  storage  of 
Hercules  powder  within  the  city  limits. 
The  warrant  was  made  out  against  the 
president,  B.  F.  Bauer.  One  hundred 
pounds  of  powder  was  found.     The  chief 


Field  Men's    Notes. 

The  field  men  of  the  P.  N.  have  completed 
their  organization.    See  page  493. 

Roy  O.  Yates  will  do  special  agency  work 
in  the  Northwest  for  C.  A.  Henry  Co. 

Following  the  example  of  the  Fire  Under- 
writers' Ass'n  of  the  Pacific  the  Fire  Under- 
writers Ass'n  of  the  Northwest  (Chicago) 
will  have  a  library. 

An  interesting  article  on  Packing  and 
Slaughter  houses,  in  Insurance  Engineering 
for  August,  gives  an  account  of  the  packing 
house  of  the  Pacific  Meat  Co.  at  Tacoma. 

W.  E.  Bliss,  from  the  East,  has  been  ap- 
pointed a  special  agent  for  the  Milwaukee 
Mechanics  by  Manager  Bromwell.  Special 
Agent  Bliss's  headquarters  will  be  Portland 
and  his  territory  will  be  the  Pacific  North- 
west. In  the  East  Mr.  Bliss  was  with  the 
Delaware  and  the  Reliance. 


Ne-w  Elevator  Trap. 

Thomas  Walker  of  Portland,  Or.,  has  pat- 
ented a  new  automatic  elevator-trap.  The 
first  installment  was  made  in  the  new  Wein- 
hard  building,  where  there  are  four  elevators. 
By  moving  one  lever  on  the  top  floor,  as  the 
elevator  is  to  descend,  the  covers  will  remain 
on  each  floor  as  the  elevator  descends.  In 
ascending,  cross  beams  catch  the  covers. 

In  the  old  system  the  elevator-hole  on  each 
floor  has  to  be  cut  a  little  larger  than  the  one 
preceding,  making  a  needless  loss  of  space; 
and  a  considerable  amount  of  hard  work  had 
to  be  done,  with  a  danger  of  neglect  to  have 
each  floor  pi-operly  trapped  for  the  night. 
With  the  new  system,  it  is  claimed,  there  is 
no  work.  The  holes  are  all  cut  the  same  size 
and  the  covers  never  fail  to  work  automatic- 
ally. 

A  recent  exhibition  gave  entire  satisfac- 
tion. Acompany  is  being  formed  in  Portland, 
and  elevator  traps  will  be  manufactured  and 
placed  on  sale. 


The  Review  of  London  says  that  in  Eng- 
land there  is  one  universal  and  united  cry, 
namely,  that  there  is  no  monej'.  Our  con- 
temporary thinks  insurance  will  be  affected. 
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Too  Previous. 

Our  Eastern  contemporaries  were  too  prev- 
ious in  announcing  that  the  Missouri  State 
Life  will  enter  California.  The  secretary  of 
the  company  writes  us  that  the  matter  has 
not  even  been  under  consideration. 


Aberdeen    Fire. 

From  the  Coast  Review  Extra. 

In  the  morning  of  Friday,  Oct.  i6,  at  9 
o'clock,  fire  broke  out  in  the  old  Mack 
building  on  Hume  street,  Aberdeen, 
Wash.,    from   a  coal  oil  stove. 

The  fire  was  not  got  under  control  until 
2  o'clock  in  the  afternoon.  Several  per- 
sons were  killed. 

Blocks  40,  41,  42,  44  and  45  were  wholly 
destroyed;  north  half  of  blocks  46  and  47, 
total;  south  half  of  blocks  38  and  39,  total; 
damage  to  the  fronts  of  buildings  on  block 

43- 

Rates  range  from  3  to  8  percent,  in  Aber- 
deen. Twice  a  year  high  tide  soaks  the 
street  slabs.  The  city  has  about  5500  pop- 
ulation and  is  a  prosperous  place. 

The  insurance  in  the  burned  district  is  re- 
ported as  follows.  There  is  some  doubt  as 
to  two  or  three  offices,  owing  to  expirations: 

Aachen  &  Munich $  3,200 

^tna 13,500 

Atlas 800 

Caledonian 2,250 

Caledonian-Americau 2.50 

Colonial 1,200 

Connecticut      3,200 

Dutchess •  .    .         500 

Fireman's  Fund 500 

Franklin     600 

German-American 1,500 

German  of  Freeporl .   .      2,000 

Glens  Falls 1,000 

Greenwich 750 

Hamburg-Bremen 1,435 

Hartford 4,200 

Home  F.  &  M 0,000 

Ins.  Co.  North  Amencii 2,600 

Law  Union 500 

Liv.  &  Lon.  &  Globe 9,500 

London  &  Lancashire 2,000 

London  Assurance 3,100 

Manchester 2,250 

National 5,000 

Netherlands 600 

New  Hampshire 500 

N.  Y.  Underwriters 2,100 


New  Zealand 1,000 

Niagara 3,000 

North  British .-.    .  4,600 

Norwich  Union 1,800 

Orient 2,000 

Pacific  Underwriters    .......  1,500 

Pennsj'lvania "    '    ■  2,500 

Phoenix,  Hartford 500 

Phoenix,  London 1,800 

Providence-Washington 1,900 

Queen 7,250 

Rochester-German 250 

Royal  Exchange 6,500 

Royal 10,850 

Scottish-Union 2,700 

Springfield 5,000 

St.  Paul 600 

Sun       1,000 

Svea 1,000 

Traders 8,000 

Transatlantic 2,100 

Westchester 1,000 

Williamsburg  City 1,000 

Phenix,  Brooklyn 300 

Northern 2,000 

Total      $141,085 

It  is  assumed  that  the  Home,  the  Fire  Asso- 
ciation, etc.,  had  lines  in  the  burned  district. 
A  press  dispatch  says  the  insurance  totals 
$183,000,  and  the  property  loss  $528,000. 


The    First    Automobile     Fire     £n^ine. 

Insurance  Press  is  in  error  in  stating 
that  the  first  automobile  or  self-propell- 
ing- engine  in  the  United  States  was  owned 
and  operated  by  the  city  of  Hartford. 
Cincinnati  has  that  honor.  The  first 
self-propelling  steam  fire  engine  in  the 
United  States,  perhaps  in  the  world,  ran 
about  the  streets  of  Cincinnati  in  1868. 
It  was  a  success,  excepting  that  it  would 
get  stuck  in  the  street-car  rails. 

But  hold!  what  does  Walford  say? 

On  page  351  vol.  iii  of  his  great  Insur- 
ance Cyclopedia  Walford  says:  The  first 
steam  fire  engine  constructed  in  the 
United  States  was  built  in  New  York  in 
the  year  1840-1.  It  was  a  self -propelled  en- 
gine— the  first  of  the  kind  ever  constructed. 
It  was  arranged  to  be  drawn  by  horses  if 
required,  or  by  hand.  But  locomotion 
by  its  own  steam  power  was  its  distinc- 
tive feature.  The  insurance  companies  of 
New  York  gave  the  builder  a  conditional 
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order  for  the  engine.  The  contract  was 
that  the  engine  should  be  capable  of 
forcing  6000  lbs.  of  water  per  minute  to  a 
heig-ht  of  120  feet.  Mention  is  made  of 
another  self-propelling  fire  engine  which 
ran  20  miles,  on  a  common  road,  in  1859. 
Time,  two  hours.  The  whole  weight,  in- 
cluding nine  passengers,  was  12,000  lbs. 


Union  Assurance  I^ines  Doubled. 

General  Manager  Powell  of  the  Union 
Assurance  Company  of  London,  as  the  re- 
sult of  his  recent  visit  to  the  Coast,  has 
authorized  General  Agents  Catton,  Bell 
&  Co.  to  double  the  lines  of  the  company 
in  this  field. 


In  Harmony  WitH  Best  Ideals. 

General  Agents  Palache  &  Hewitt  of  the 
Hartford  Pir-e  modestly  and  fitly  say  in 
their  circular  letter:  '"We  congratulate 
ourselves  on  being  associated  together  in 
an  office  whose  traditions  are  in  harmony 
with  the  best  ideals  of  the  underwriting 
community.  It  will  be  our  aim  to  main- 
tain the  standard  established  by  our  pred- 
ecessors." 


Object  I^esson  in    Electricity. 

The  other  day  a  telephone  pole  at  the  cor- 
ner of  Battery  and  California  streets  in  San 
Francisco,  on  the  edge  of  the  insurance  dis- 
trict, caught  fire  from  grounded  or  crossed 
wires.  The  instantaneous  electrical  display 
was  spectacular  and  auditorial.  Flames  of 
the  colors  of  the  rainbow  shot  out  from  the 
top  of  the  pole,  accompanied  by  spasmodic 
"blowing"  and  roaring  that  terrified  the 
horses  in  the  vicinity.  Wiresmelted  to  dust, 
and  the  pole  charred  half  way  down.  The  fire 
department  responded  at  once,  but  water  and 
chemicals  had  no  effect  whatever.  Finally 
the  current  was  partly  shut  off,  and  while  the 
pole  smoked,  and  sheets  of  electric  fire  con- 
tinued to  shoot  out  with  a  snorting,  ripping 
sound  occasionally,  all  current  was  finally 
shut  off  and  repairs  were  made. 

This  was  a  great  object  lesson  as  to  the  dan- 
gers of  fire  from  electricity,  as  well  as  danger 
to  life,  from  power  or  light  supplied  directly 
from  trolley  wires.  It  was  this  great  danger 
in  San  Jose,  Citl.,  that  the  fire  underwriters 
recently  protested  against,  effectively. 


The  Norwich   Union   has   erected  an  office 
building  in  Melbourne. 


The   Under-writers*  Problem. 

FKOM  AN  ADDKESS  BY  JOHN  H.  WASUUURN, 
PRESIDENT  OF  THE  HOME  INSURANCE  CO.  OF 
NEW  YORK,  AT  THE  RECENT  ANNUAL  MEET- 
ING OP  FIRE  UNDERWRITERS'  ASSOCIATION 
OF   THE   NORTHWEST. 

It  seems  clear  that  the  real  dependence  of 
the  business  world  for  insurance  must  be 
upon  companies  whose  capital  and  enterprise 
enable  them  to  extend  their  operations  over 
a  wide  field,  and  to  secure  the  requisite  tal- 
ent and  experience  for  the  management  of 
great  enterprises.  But  such  companies, 
while  having  a  fixed  local  habitation,  must  in 
some  way  be  brought  into  connection  with 
places  and  people  far  removed  from  such  lo- 
cation. Some  means  must  be  availed  of  for 
communication  between  the  center  and  the 
circumference  of  the  circle.  The  one  first 
suggesting  itself  is  correspondence  between 
those  needing  insurance  and  the  company 
which  can  furnish  it,  but  this  is  impracti- 
cable on  any  large  scale.  Circumstances  and 
conditions  are  so  variable  that  satisfactory 
arrangements  by  correspondence  are  diflicult, 
and  iu  many  cases  impossible.  The  experi- 
ment has  been  tried  of  having  all  policies 
written  at  the  office  of  the  companies,  on  ap- 
plications submitted  by  soliciting  agents,  but 
with  only  partial  success.  The  delay  in- 
cident to  this  plan,  and  the  uncertainty 
under  which  the  property  owner  must  remain 
until  the  receipt  of  his  policy,  are  only  a  part 
of  the  difficulties  attending  it.  In  other 
lands  a  system  of  branch  offices,  each  with  its 
own  official  staff,  has  been,  made  use  of,  but 
in  this  country  what  is  known  as  the  Amer- 
ican agency  system  has  proved  itself  the 
most  effective  and  successful.  In  some  cases 
this  has  been  modified  by  the  establishment 
of  departments,  dividing  the  country  into 
sections  of  greater  or  less  extent,  each  de- 
partment, while  under  a  quasi  independent 
head,  receiving  agents'  reports  and  transmit- 
ting results,  in  more  or  less  detail,  to  the 
head  office.  For  this  plan  the  advantages 
are  claimed,  of  relieving  the  pressure  at  the 
head  office,  and  of  bringing  agents  into  closer 
connection  with  the  management.  Others, 
however,  believe  that  with  the  present  fa- 
cilities of  communication,  it  is  better  for  all 
agents  to  be  under  the  direct  supervision  of 
the  home  office  ;  that  at  least  equally  close  re- 
lations can  be  maintained  with  agents,  and  a 
uuity  and  homogeneity  in  the  business  can 
be  better  secured. 
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There  is  no  occasion  at  this  time  to  discuss 
the  question  as  to  which  is  the  better  sys- 
tem. Good  results  have  been  obtained  from 
both.  It  is  certain  that  to  secure  success  in 
this,  as  in  any  other  business,  there  must  be 
one  supreme  head ;  and  whether  the  plans 
and  directions  be  promulgated  from  one 
center  or  throug'h  several,  one  rule  must  ap- 
ply everywhere,  and  be  recognized  as  author- 
itative and  without  appeal.  This  being 
conceded,  agents  must  be  bi'ought  into  the 
closest  possible  connection  with  the  supreme 
authority,  and  must  learn  to  feel  themselves 
members  of  the  family,  and  as  such  bound  -to 
act  in  all  cases  for  the  family  interest. 
Hence,  everything  that  tends  to  remove 
agents  from  the  direct  influence  of  company 
management  is  detrimental  to  its  interest, 
and  to  be  condemned.  There  is  a  tendency  of 
late  years  to  bring  agents  under  the  control 
of  intermediate  irresponsible  ofBces,  where 
rates  and  forms  of  policies  arc  made  and  pro- 
mulgated to  agents  without  reference  to  the 
home  offices  of  the  companies,  and  to  subject 
them  to  the  espionage  and  supervision  of 
stamp  clerks,  which  is  a  growing  evil,  and 
one  which  threatens  the  integrity  of  the 
agency  system.  In  a  great  measure  it  takes 
the  control  of  the  business  out  of  the  hands 
where  it  legitimately  belongs,  making  com- 
pany olHcers  and  managers  merely  recording 
clerks  and  agents  simply  solicitors,  giving  no 
opportunity  at  either  end  of  the  line  for  the 
exei'cise  of  knowledge  or  judgment.  Should 
this  course  be  continued  and  extended,  as 
many  would  have  it,  the  whole  insurance 
business  of  the  country  would  be  managed, 
not  by  those  having  a  real  interest  in  its 
success,  but  by  rating  bureaus  and  stamp 
clerks  who  may  or  may  not  understand  the 
business  of  their  charge,  but  whose  real 
interest  in  it  is  limited  to  the  compensation 
paid  them  for  their  services. 

This  is  no  fancy  picture,  but  is  a  real 
danger  threatening  the  underwriting  inter- 
ests of  the  country.  How  can  agents  be 
expected  to  become  attached  to  the  companies 
they  represent  when  they  are  daily  receiv- 
ing instructions  from  these  stamp  clerks  or 
inspectors,  or  by  whatever  they  may  be 
called,  which  they  are  expected  to  obey  with- 
out reference  to  the  officers  by  whom  they 
are  appointed,  and  whom  they  are  supposed 
to  represent?  And  how  can  managers  of 
companies  preserve  their  self-respect,  or 
maintain  any  control  of  the  affairs  they  are 
supposed  to  manage,  and  for  which  they  are 
responsible,  when  rates  and   forms   of   insux-- 


ance  are  dictated  to  them  by  these  intermed- 
iate bureaus?  It  is  true  that  harmony  of 
action  by  the  several  companies  and  agents 
is  thus  secured,  but  at  the  expenses' of  in- 
dividuality and  the  personality  of  all  con- 
cerned. 

In  a  recent  address  the  president  of  a  prom- 
inent company  intimated  that  the  importance 
of  the  special  agent  was  becoming  less  and 
less  in  the  progress  of  events,  and  that  there 
was  a  prospect  that  it  might  cease  to  be  of 
consequence  to  the  business.  Unfortunately 
his  remarks  were  justified  by  the  present 
outlook.  The  work  of  the  special  agent  is  be- 
ing superseded  by  the  rating  bureau  and  the 
stamp  clerk,  a!nd  becoming  of  less  and  less 
value  as  the  methods  at  present  in  vogue  are 
more  and  more  approved.  It  is  an  unhealthy 
tendency,  and  one  which,  unless  counter- 
acted, will  prove  destructive  to  the  agency 
system. 

The  special  agent  is  the  connecting  link 
between  managers  and  agents,  bringing  the 
managing  and  the  executive  ends  of  the  line 
into  close  communion.  His  interests  are  iden- 
tified with  both  company  and  agent,  and  no 
small  part  of  his  duty  is  to  see  that  each  un- 
derstands the  other,  and  that  both  work  in 
harmony.  This  cannot  be  the  case  with  the 
machinery  now  so  much  in  fashion,  when  rate 
makers  and  stamping  clerks  have  no  interest 
in  either  company'  or  agent,  but  simply  per- 
form a  mechanical  task,  sometimes  with 
fair  qualifications  for  the  work,  but  more 
often  with  less  knowledge  of  the  business 
than  those  whom  they  attempt  to  direct  and 
criticise. 

But  we  are  told  that  without  some  arrange- 
ment of  this  kind  rates  cannot  be  maintained  ; 
correct  practices  will  not  be  observed  ;  forms 
of  policies  will  be  conflicting;  improper  per- 
mits will  be  granted,  and,  in  short,  chaos  will 
come  again.  This  maybe  partly  true,  but 
there  should  be  intelligence  and  principle 
enough  in  underwriters  to  prevent  such  a 
catastrophe.  But  whether  it  be  so  or  not  the 
present  plan  does  not  tend  to  promote  either 
intelligence  or  principle,  and  evil  cannot  fail 
to  result  from  its  continuance.  It  also  lends 
plausibility  to  the  charge  that  insurance 
companies  form  a  trust.  This  is  not  and  can- 
not be  true  while  the  way  is  open  for  the 
formation  of  independent  companies  by  those 
who  are  dissatisfied  with  existing  conditions. 
The  agreements  between  companies,  how- 
ever, savor  too  much  of  the  methods  of  labor 
unions,  placing  the  good  and  the  bad,  the  in- 
telligent and  the  ignorant,  the  dull  and   the 
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enterprising,  on  the  same  level.  While  it  is 
desirable  and  important  that  rates  and  prac- 
tices should  be  uniform,  it  is  at  least  doubt- 
ful whether  iron-bound  agreements  and  bind- 
ing tariffs  always  secure  the  best  results. 
The  success  of  enterprising  and  well  man- 
aged companies,  which  acknowledge  no  obli- 
gations to  boards  or  compacts,  furnishes 
ground  for  considering  whether  there  may 
not  be  some  better  way.  It  is  clear  to  every 
observer  that  intelligent  underwriters  are 
not  satisfied  with  present  conditions,  and  one 
favorable  sign  of  the  times  is  to  be  found  in 
the  efforts  constantly  made  for  their  improve- 
ment. We  are  continually  reminded  of  our 
ignorance  by  these  attempts.  For  example, 
the  various  steps  in  schedule  rating,  to  which 
several  of  the  brightest  men  in  the  profes- 
sion have  devoted  earnest  and  continuous  at- 
tention, remind  one  of  children  in  the  daik 
crying  for  light. 

In  connection  with  the  preparation  and  ap- 
plication of  schedules,  two  things  must  not 
be  forgotten  : 

First,  that  both  the  basis  rate  and  the 
proper  charge  for  deficiencies  are  unknown 
quantities,  and  the  more  minute  the  schedule 
the  greater  the  number  of  these  unknown 
quantities  there  are  to  conplicate  the  calcu- 
lation ;  and, second,  that  no  schedule,  actual 
or  conceivable, can  bring  out  correct  results 
when  strictly  applied  to  all  risks.  There  is  a 
difference  between  hazards  of  similar  char- 
acter which  cannot  be  computed  by  the  scale, 
but  which  is  apparent  on  survey  by  a  com- 
petent inspector.  Not  that  a  schedule  is  use- 
less and  unimportant,  but  it  should  not  be 
too  minute  nor  as  inflexible  as  Procrustes' 
bed.  Schedule  rating,  valuable  as  it  is,  is 
not  the  universal  and  infallible  solvent  for 
insurance  troubles. 

Nor  is  uniform  classificatiou,  much  as  its 
importance  has  been  urged,  even  to  the  ex- 
tent of  endeavoring  to  force  it  upon  the  com- 
panies by  legislation.  Valuable  as  its  own 
classification  may  be  to  each  company,  it  can 
never  be  a  safe  guide  unless  it  is  analyzed 
in  detail  and  the  particulars  learned  in  each 
case.  The  aggregate  classification  under  any 
system  can  only  be  misleading  when  relied 
on  as  a  basis  of  action.  And  if  this  is  true  in 
the  case  of  a  single  company,  much  more  will 
it  be  so  when  many  companies  endeavor  to 
combine  their  experience  as  a  standard. 


of  the  company  at  Auckland.  A.  H.  Price 
succeeds  Mr.  Buttle  as  manager  at  Mel- 
bourne. 

XHe  Parable  of  Reel-TKing. 

The  Parable  of  Reel-Thing,  the  Father  of 
No-Thing,  who  waxed  discontent  and  mur- 
mured, is  published  by  the  ./Etna  Life  Ins. 
Co.  The  editor  is  W.  G.  Morgan,  author  of 
Many  Good  Things.  In  this  Parable  Reel- 
Thing  is  converted  to  all  forms  of  indemnity 
by  the  persuasive  Hottayer,  a  member  of  the 
Stayer  tribe. 

THis  Is  tKe  Sort  ojf  THing. 

CUICAGO   WILDCATS. 

Commissioner  Host  of  Wisconsin  issues  a 
circular  of  warning  to  the  public.     He  says  : 

"E.  A.  Shanklin  &  Co.  (of  Chicago)  wrote 
$3,000,000  insurance  in  Ashland  county  in  Oc- 
tober, 1902.  The  assured  suffered  a  loss  and 
was  unable  to  col,lect  one  cent  from  the  com- 
pany." 

"Chas.  Bi'ock  Jones  «fc  Co.  placed  some  in- 
surance in  Sauk  county.  The  assured  aLso 
suffered  a  loss  and  was  unable  to  collect  from 
the  company." 

These  Chicago  brokers  and  their  wildcat 
companies  have  been  circularizing  the  Pacific 
Coast,  soliciting  business  from  local  agents 
andpromising  them  a  high  rate  of  commission. 

The  Coast  Review  will  take  pleasure  in  a.s- 
sisting  the  prosecution  of  any  Coast  agent 
who  plows  insurance  with  these  wildcats. 


Obituary.  — Edgar  P.  Ackerman,  the  well 
known  insurance  paper  correspondent,  died 
on  October  10,  in  Brooklyn,  of  diabetes.  Mr. 
Ackerman  was  an  original  and  genial  writer. 
We  remember  him  first  as  the  very  readable 
but  erring  editor  of  an  assessment  company's 
magazine.  The  deceased  was  a  veteran  of 
the  Civil  War. 


James  Buttle,  for  many  years  manager  in 
Melbourne  for  the  New  Zealand  Insurance 
Company,  has  been  appointed  general  mana- 


The  Toledo  match  factory  was  destroyed 
by  fire  last  week.  A  peculiar  feature  of  the 
fire  is  that  the  water  tank  of  the  sprinkler 
sj^steni  with  which  the  plant  was  equipped 
was  the  first  thing  to  succumb  to  the  flames. 

In  New  England  rates  have  been  increased 
10  per  cent,  on  premises  where  automobiles 
are  kept. 

Things  are  not  worth  the  doing  except  for 
the  doing  well— the  work  itself.  But  it 
doesn't  pay  to  "work"  your  friends. 
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San     Francisco    Uncler-writers   Present 

Geo.   D.  Dornin  -witH  a    Handsome 

Golden    "W^edding    Present. 

When  it  became  known  that  the  vener- 
able manager  George  D.  Dornin  would 
celebrate  his  golden  wedding  this  month 
the  underwriters  of  San  Francisco  quietly 
undertook  to  give  him  a  little  surprise. 
So  they  clubbed  together  and  bought  a 
beautiful  gold-lined  silver  table  service  of 
eight  pieces.  The  jeweler  embossed  and 
engraved  the  set  handsomely.  The  sub- 
scription was  kept  very  quiet.  Mr.  and 
Mrs.  Dornin  had  no  inkling  of  the  pres- 
entation until  the  beautiful  silver-gold 
ware  was  received  on  the  wedding  day. 
Accompanying  the  gift  is  a  card  of  con- 
gratulations   signed  by   the    donors, 

There  were  many  other  tasteful  presents, 
of  course.  Among  them  was  a  most  interest- 
ing collection  of  photographs  of  life  and  scen- 
ery on  the  Yukon  river  with  pressed  foliage 
and  wildflowers,  selected  with  rai'e  good 
taste  by  an  old  friend  in  the  new  land  of  the 
midnight  sun. 

Not  less  prized  was  the  anniversary  poem 
of  musical  numbers  written  by  an  old  friend, 
a  lady  of  eighty-three  summers.  We  have 
the  pleasure  of  printing  these  lines,  as  fol- 
lows: 

1853  Weddingr  Bells.  1903 

Far  Wedding  Bells. 
Heard  you  the  bells,  in  young  love's  dawn, 
And  through  the  years,  fast  hurrying— gone  ? 

Heard  you  the  bells  ? 

Then  Silver  Bells 
In  later  years.    The  mystic  tune 
Was  yet  supplied  by  love's  sweet  rune, 

With  Silver  Bells. 

Now  Golden  Bells 
Peal  forth  the  crown  of  fifty  years. 
Of  noble  work,  through  hopes  and  fears, 

Prophetic 'Bells. 

Still,  Golden  bells 
Ring  on  the  present  happy  hour 
With  old  timejove's  inspiring  power; 

Loud  ring  the  Bells. 

May  Golden  Bells 
Attend  you  yet,  with  soothing  chime. 
Through  all  your  years  of  wedded  time, 

Pure  Golden  Bells. 

MRS.  R.  H.  PRATT, 

iSan  Francisco,  Oct.  2,  ions. 


Beet  sugar  has  dropped  in  price  since  the 
rains  set  in.  Beet  sugar  absorbs  moisture 
and  then  weighs  more  then  cane. 


Formal     Opening    of    the    Ne-w    Patrol 
Building'  in  San  Francisco. 

PROBABLY  THE  FINEST  PATROL  STA- 
TION IN  THE  LAND— BUILT  ESPEC- 
IALLY FOR  A  FIRE  PATROL  HOUSE— 
A  HITCH-UP  IN   THREE   SECONDS. 

The  new  buildingof  station  No.  1  of  the 
Underwriters'  Fire  Patrol  of  San  Fran- 
cisco, at  12  and  14  Natoma  street,  was 
formally  "opened"  last  month.  The  oc- 
casion was  a  very  pleasant  one.  Repre- 
sentatives of  a  number  of  companies,  both 
board  and  non-board,  were  present.  The 
convenient  time  for  which  the  meeting  was 
called  was  noon,  and  the  committee  in 
charge  therefore  had  amodestlittlelunch 
spread  for  the  members  and  guests. 

Among  the  invited  guests  were  Mayor 
Schmitz,  C.  A.  Laton,  Chief  Sullivan  of  the 
fire  department,  Assistant  Chief  Dougherty, 
members  of  the  board  of  fire  commissioners, 
Wm.  Hewitt,  chief  deputy  elect,  Chief  of 
Police  Wittman,  John  B.  Martin,  captain  of 
detectives, Peter  H. Short,  chief  of  14th  battal- 
ion of  the  New  Yorlc  fire  department,  C  A. 
Laton,  T.  C.  Coogan,  T.  C.  Van  Ness,  Fire 
Marshal  Towe,  Secretary  Mohrhardt  and  Sec- 
retary Stillman  of  the  Board  of  Fire  Under- 
writers, Chief  Inspector  Porter  of  the  In- 
spection Bureau,  and  representatives  of  the 
insurance  and  daily  press.  Mr.  Laton,  who 
was  president  of  the  patrol  fo'r^  quarter  of  a 
cenlHiry,  was  out  of  towii,  and  Chief  Sullivan, 
who  was  ill,  was  unable  to  attend. 
-  The  lunch  was  a  sort  of  go-as-you-please 
affair,  spread  out  on  a  long  table  on  one  of  the 
upper  floors.  Everybody  helped  himself  and 
found  a  sedt  or  stood  up. 

After  lunch.  President  Macdonald  called 
the  meeting  to  order  and  made  a  brief  state- 
ment of  the  facts  relating  to  the  expiration 
of  the  old  lease,  the  necessity  of  finding 
other  quarters,  and  the  subsequent  construc- 
tion of  the  new  building.  He  expressed  the 
regrets  of  all  because  of  the  unavoidable  ab- 
sence of  ex-President  Laton  and  of  Chief 
Sullivan.  He  referred  to  the  chief  as  the 
peer  of  any  chief  anywhere,  and  was  loudly 
applauded.  Mayor  Schmitz  was  called  on  for 
a  few  remarks.  The  mayor  responded  with 
an  interesting  talk  on  the  growth  of  the  city 
and  its  fire  protection,  and  complimented  the 
underwriters  on  their  good  work  in  the  devel- 
opment and  support  of  the  patrol.  Others 
present  were  called  on  until  time  pressed. 
Commissioner  Pax-ry  expressed.himself  as  well 
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pleased  with  the  patrol  building,  and  pledged 
the  commission  to  hearty  co-operation  with 
underwriters  in  the  maintenance  of  good  fire 
protection.  Chief  of  Police  Wittman  spoke 
of  the  harmonious  relations  between  the  fire 
department  and  the  fire  patrol  and  the  police. 
He  specially  complimented  Fire  Marshal 
To  we  on  his  effective  and  faithful  work.  The 
remarks  of  the  various  speakers  were  fre- 
quently interrupted  with  applause.  Supt. 
Comstock,  absent  ata  fire,  returned  in  time  to 
receive  a  welcome.  Rudolph  Herold,  secre- 
tarj' and  treasurer  of  the  patrol  for  the  past 
fifteen  years,  participated  in  the  proceedings 
as  "head  waiter,"  looking  after  the  welfare 
of  the  guests. 

The  several  floors  of  the  building,  the  dormi- 
tories, the  apparatus,  etc.,  were  then  in- 
spected. Descending  to  the  ground  floor  an 
exhibition  hitch-up  was  ordered  by  Superin- 
tendent Comstock.  The  bell  tapped,  there 
was  a  glimpse  of  men  sliding  down  brass 
poles,  there  were  sounds  of  horses'  feet  and 
clattering  harness,  and  in  just  three  secoijd* 
dash  out.  It  was  a  pretty  exhibitiop.  -^.^^ 
by  a  snap-watch  the  patrol  was'all  re'ad^^ 

The  city  of  San  Francisco  has.growp«?itead- 
ily  for  many  years,  and  increasing-rents  have 
caused  the  removal  of  this  station  three 
times  in  twentp-nine  years;  but  all  the  sta- 
tions have  been  located  about  the  same  short 
distance  from  the  business  district.  The 
lease  for  old  station  No.  1  being  about  to  ex- 
pire, and  the  Sharon  estate  preferring  it  for 
other  purposes,  arrangements  were  made 
with  the  Bothin  real  estate  company  for  the 
construction  of  a  building  for  a  new  station, 
on  a  ten-j^ear  lease. 

The  new  house  has  been  constructed  ac- 
cording to  the  patrol's  specifications.  It  is 
three  stories  high  and  is  50x75  feet  wide.  It 
is  believed  to  be  the  most  up-to-date  fire  pa- 
trol station  in  the  world.  There  are  three 
floors  and  a  basement,  with  an  elevator  run- 
ning from  basement  to  roof.  The  building  is 
equipped  with  the  latest  fire  alarm  and  the 
latest  salvage  apparatus.  A  special  commit- 
tee of  the  board  of  directors  has  had  charge 
of  the  construction,  to-wit :  Geo.  W.  Spencer, 
B.  Faymonville  and  L.  L.  Bromwell.  This 
committee,  aided  by  Supt.  Comstock,  pre- 
pared the  plans  and  specifications. 

The  building  and  its  equipments  are 
thoroughly  modern.  There  are  six  sliding 
poles,  down  which  the  men  drop  on  to  pads. 
Four  reach  to  the  floor,  while  two  reach  only 
to  a  platform,  from  which  the  men  leap  into  a 
seat.    The  swinging    harness    is  suspended 


over  the  backs  of  the  horses.  The  large 
basement  is  used  as  a  supply  room  and  for  the 
storage  of  horse  feed,  and  of  saw-dust  used 
for  drying  premises  after  a  fire,  hardware, 
etc.  The  roof  is  used  for  washing  and  drying 
covers.  The  third  floor  is  a  loft  for  general 
pui-poses  and  for  the  officers'  quarters.  The 
sleeping  quarters  are  on  the  second  floor. 
The  superintendent's  office  is  on  this  floor. 
There  is  also  a  sitting  room,  and  adjacent  are 
two  bath-rooms.  On  the  opposite  side  is  a 
lavatory.  The  beds  are  ingeniously  set  in  the 
wall,  into  which  they  fold,  making  it  look  like 
a  succession  of  attractive  paneled  doors  when 
closed. 

Station  No.  1  has  two  service  wagons,  one 
pick-up  wagon,  spare  wagons  and  buggies, 
and  supplies;  and  one  steam  salvage  pump  of 
a  capacity  of  2100  gallons  a  minute.  Supt. 
Comstock,  formei"^  a  lieutenant,  who  suc- 
ceeded Capt.  White  eleven  yeai-s  ago,  and 
who  has  been  with  the  patrol  since  1875,  has 
hi^  headquart^jp  here. 

'•^T'he  ger^al  force  of  the  three  patrol  sta- 
tions consists  of  twenty-five  men.  There  are 
Ithree  lieutenants,  each  in  charge  of  a  sta- 
tion. Under  each  lieutenant  is  a  sergeant. 
The  men  are  of  three  classes,  according  to  ex- 
perience and  service,  and  are  paid  accord- 
ingly. The  officers  have  been  in  the  service 
of  the  patrol  for  many  years. 


The  New  Amsterdam  Casualty's  represent- 
atives in  Milwaukee,  the  Great  Northern 
Registi-y  Co.,  are  in  conflict  with  Insurance 
Commissioner  Host,  who  has  warned  them 
that  the  policies  of  the  company  and  the  lit- 
erature concerning  the  same  are  misleading 
and  in  plain  violation  of  the  laws  of  Wiscon- 
sin. It  was  a  complaint  against  the  Great 
Northern  which  first  brought  the  matter  to 
the  attention  of  the  insurance  department. 
Copies  of  the  policies  and  samples  of  the  lit- 
erature were  passed  upon  by  Attorney-Gen- 
eral Sturdevant,  who  declared  each  to  be  in 
violation  of  the  law. 


The  Evening  Bulletin  of  San  Francisco 
resurrects  the  Danish  Old  Maids  Ins.  Co., 
and  exhibits  it  in  the  editorial  columns.  The 
editor  gravely  dicusses  this  interesting  bit  of 
ancient  fiction.  New  insurance  journals 
show  the  same  charming  ignorance  and  cre- 
dulity.   

Just  a  time  ago  the  yellow  journals  were 
positiye  that  John  A.  McCall,  president  of  the 
New  York  Life,  had  been  offered  a  cabinet 
position  by  Theodore  Roosevelt,  president  of 
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the  United  States.  This  would  be  interest- 
ing if  true.  But  McCall  is  a  Democrat,  and 
it  is  said  receives  a  larger  salary  than  the 
President. 

Companies    May    Combine. 

The  insurance  companies  have  won  a 
victory  in  the  Iowa  case.  Judge  Smith 
McPherson  of  the  federal  court  holds  that 
the  anti-compact  law  of  '96  is  invalid.  A 
press  dispatch  quotes  the  judge  as  saying- 
that  insurance  companies  have  as  good  a 
right  to  combine  as  other  commercial  in- 
terests. 

Judge  McPherson  does  not  hold  the  law 
unconstitutional  because  of  violating  the 
constitutional  provision  requiring  all 
laws  to  be  general  and  uniform  in  oper- 
ation. He  holds  that  the  state  auditor 
has  no  right  to  shut  out  of  this  state  any 
foreign  company  which  he  finds  solvent. 


"Walla  "Walla  Planing  Mill    Fire. 

From  the  Coast  Review  Extra. 
Walla  Walla  (Wash.),  October  11.— The 
lumber  yards,  planing  mill  and  sash  and 
door  manufactory  of  Whitehoase&  Crim- 
mins  was  almost  completely  destroyed  by 
fire  early  this  morning,  involving  a  loss 
of  over  $65,000,  with  about  $15,000  insur- 
ance. 

Companies  interested  on  mill  and  lum- 
ber are  reported  as  follows: 

Fireman's  Fund *1,500 

Franklin 1,500 

Liverpool  &  London  &  Globe  .    .    .    .    2,000 

Springfield      1,000 

Netherlands 1,000 

Hartford 1,000 

Citizens 1,000 

Transatlantic 900 

Firemens 500 

Phoenix,  London 500 

Norwich  Union      500 

Law  Union 500 

Thuringia 400 

Germania 400 


The  London  &  Lancashire  Fire  has   ab- 
sorbed seven  companies. 


Prof.  Langley  has  invented  an  air  ship  that 
will  actually  fly.  But  what  is  really  wanted 
is  a  device  that  will  prevent  insurance  sur- 
plus from  flying. 


Legal    Brevities, 

A  statement  by  an  insurance  company,  on 
submission  of  a  proof  of  loss,  that  it  had  re- 
liable information  of  facts  which  avoided  the 
policy,  held  sufficient  to  entitle  the  insured  to 
bring  suit  at  once. — Phenix  Ins.  Co.  y.  Luce 
(C.  C.  A.)  257. 

Where,  under  Rev.  St.  1892,  f  3623,  a  full 
copy  of  the  application  for  insurance  has  not 
been  returned  with  the  policy,  the  insurance 
company  is  estopped  to  deny  the  truth  of  the 
application. — Metropolitan  Life  Ins.  Co.  v. 
Howie  (Ohio),  4. 

It  was  not  the  duty  of  insured,  in  applying 
for  insurance,  to  advise  the  company  of  every 
time  he  had  consulted  a  physician  for  tempor- 
ary indispositions. — Blumenthal  v.  Berkshire 
Life  Ins.  Co.  (Mich.)  17. 

Failure  to  pay  note  given  in  payment  of  a 
premium  on  a  life  policy  held  to  render  the 
policy  void. — Resseler  v.  Fidelity  Mut.  Life 
Ins.  Co.   (Tenn.)  735. 

An  affidavit  by  a  clerk  of  a  New  York  life 
insurance  company  that  notice  of  premiums 
due  had  been  duly  sent  held  insufficient 
under  the  New  York  statute.  —  Seely  v. 
Manhattan  Life  Ins.  Co.  (N.  H.)  425. 

Employers'  liability  insurer  held  not  liable 
for  expenses  of  successfully  defended  neg- 
ligence suit  brought  against  insured.— Cornell 
V.  Travelers'  Ins.  Co.  (N.  Y.  )  578. 

Where  representations  in  an  application 
for  employe's  fidelity  bond  were  material  and 
false,  the  bond  was  invalid,  and  whether  they 
were  fraudulent  or  not  was  immaterial. — 
Warren  Deposit  Bank  v.  Fidelity  &  Deposit 
Co.  (Ky.)  1111. 

A  fraternal  order,  after  receipt  of  assess- 
ments from  a  person  and  delivery  to  him  of  a 
benefit  certificate,  cannot  question  his  mem- 
bership, though  he  were  not  initiated. — Su- 
preme Ruling  of  the  Fraternal  Mystic  Circle 
V.  Crawford  (Tex.  Civ.  App.)  844. 

A  member  of  a  beneficial  association  held 
not  to  waive  his  rights,  or  estop  himself  to 
sue  for  a  partial  breach  of  contract,  where,  on 
its  refusal  to  continue  to  receive  assessments 
on  his  $5,000  certificate,  he  under  protest  paid 
assessments  on  a  basis  of  a  $2,000  benefit.— 
Williams  v.  Supreme  Council  American  Leg- 
ion of  Honor  (Sup.)  713;  Barton  v.  Same,  Id. 

Where,  after  benefit  society  issued  a  cer- 
tificate for  $5,000,  it  passed  a  by-law  reducing 
all  benefit  certificates  to  $2,000,  and  tendex'ed 
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to  insured  a  certificate  for  $2,000,  held  a  re- 
pudiation of  the  contract,  authorizing  .  the 
holder  to  sue  for  the  premiums,  with  intei-- 
est. — Supreme  Council  American  Legion  of 
Honor  V.  Jordan  (Ga.)  33. 

BURGLARY. 

Deposit  of  a  letter  of  advice  in  a  United 
States  mail  box  attached  to  a  railway  depot 
held  asuCBcient  deposit  in  the  postofBce,  with- 
in a  policy  insuring  monej'  packages  sent  by 
mail  requiriug  deposit  of  such  letters  in  post- 
offices. — De  Sonora  v.  Bankers'  Mut.  Casualty 
Co.  (Iowa),  232. 

NOT  INTENDING  TO  DECEIVE. 

Under  laws  189.5,  p.  400,  c.  175,  §  20,  misrep- 
resentations in  application  for  accident  insur- 
ance do  not  avoid  the  policy,  unless  made 
with  actual  intent  to  deceive,  or  unless  the 
misrepresentations  increase  the  risk. —  Price 
V.  Standard  Life  &  Accident  Ins.  Co.  (Minn.) 
118.  

Recent  Le^al    Phases    of  Accident  In- 
surance. 

FROM    A    PAPER   BY    J.     C.     ROSENBERGER    BEFORE 

THE   INTERNATIONAL   ASSOCIATION  OF 

ACCIDENT  UNDERWRITERS. 

It  must  be  obvious  to  every  thinking  man, 
that  the  compensation  paid  the  insurer  for  as- 
suming the  liability  imposed  by  such  policies 
must  of  necessity,  as  in  all  other  insurance, 
be  based  on  the  risk  assumed,  with  a  reason- 
able loading  for  expenses  and  a  percentage  of 
profit  sufficient  to  adequately  reward  the  in- 
surer for  transacting  the  business.  It  must 
also  be  obvious  to  all  men  that  a  policy  of 
accident  insurance  must  be  what  its  name 
implies,  limited  to  bodily  injuries  which  are 
the  result  of  external  and  accidental  violence 
and  to  particular  consequences  of  such  in- 
juries. 

A  natural  concomitant  of  the  earlier  insur- 
ance contracts  of  this  class  was  that  of  a 
caution,  perhaps  undue  caution  on  the  part  of 
the  insurer.  The  business  was  new  and  in 
the  nature  of  an  experiment,  and  the  result 
was  the  introduction  into  the  policy  of  many 
exceptions  and  provisos,  which  are  not  found 
in  policies  of  the  present  day. 

The  process  of  elimination  and  liberaliz- 
ation of  the  contract  has  been  due  to  two 
causes,  namely,  adverse  construction  by  the 
courts  and  competition  among  the  insurers 
themselves.  These  influences,  however, 
have  not  served  to  eradicate  the  cheaper  con- 
tracts, which  are  distinguished  for  an  in- 
crease rather  than  a  decrease  of   limitations 


and  provisions  as  to  liability.  For  example, 
thousands  of  policies  are  issued  annually  by 
some  companies  at  wholesale  to  all  who  will 
buy  them  at  an  annual  premium  return  net- 
ting the  company  in  some  instances  but  a  few 
cents  each.  It  is  not  to  be  expected  that 
such  policies  will  give  much  protection  and 
in  point  of  fact  they  are  so  hedged  about 
with  conditions  and  exceptions,  that  to  use 
the  language  of  one  of  the  members  of  this 
association,  one  to  be  entitled  to  indemnity 
under  such  a  policy  must,  when  injured,  have 
been  riding  in  a  blue  wagon  drawn  by  a 
white  horse  in  charge  of  a  red-headed  driver; 
provided,  however,  that  the  wagon  be 
smashed  to  smithereens  in  the  catastrophe. 
But  then  the  holder  of  such  a  policy  has  at 
least  this  solace.  He  still  has  his  kej'  ring 
and  if  he  should  succumb  to  his  wounds  the 
little  tag  will  tell  the  police  where  to  send 
his  body. 

The  underwriter  drafting  a  policy  of  acci- 
dent insurance  is  compelled  to  reckon  with 
three  essential  elements, — (1)  The  public, 
who  is  to  buy  it;  (2)  competition;  and,  (3) 
last,  but  by  no  means  least,  the  court  of 
judge,  who  is  to  construe  it. 

The  first  element,  the  public,  is  as  yet  of 
minor  importance  but  is  becoming  more  im- 
portant every  day.  I  say  it  is  now  of  small 
importance  because  it  is  a  regrettable  fact 
that  the  average  man  does  not  read  his  acci- 
dent policy  until  after  he  makes  a  claim,  and 
then  if  he  finds  lie  has  slept  on  his  rights  or 
has  violated  some  essential  and  necessai'y 
condition  of  the  policy  he  feels  that  his  confi- 
dence has  been  misplaced  and  that  he  has 
been  very  much  abused  and  deceived.  It  is 
singular  that  a  man  who,  before  taking  a 
policy  of  life  insurance  will  carefully  compare 
the  policies  of  half  a  dozen  other  companies 
and  read  statistics  as  to  earnings  and  ex- 
penses and  dividends  until  he  is  dizzy,  will 
take  a  policy  of  accident  insurance  and  with- 
out looking  at  it  toss  it  away  in  some  drawer 
or  pigeon-hole,  there  to  remain  in  sweet 
oblivion  until  the  unexpected  happens  and  he 
has  been  injured.  This  may  be  due  lo  the 
great  disparity  in  the  amount  of  the  prem- 
iums in  the  two  classes  of  insurance,  but  I 
might  say  that  no  man  with  a  claim  against 
an  accident  insurance  company  was  ever 
heard  to  admit  that  his  premium  was  low  or 
small.  But,  however  this  may  be  a  fact  that 
competition  in  the  business  of  insurance  and 
the  consequent  activity  of  the  solicitors  are 
educating  the  public  to  a  realization  that  an 
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accident  policy  means  something  and  men  are 
beginning  to  i-ead  their  policies. 

The  process  of  weeding  out  conditions  and 
exceptions  is  going  on  at  a  rapid  rate  and 
the  evolution  of  the  accident  insurance 
business  is  bound  finally  to  bring  forth  a  pol- 
icy of  accident  insurance  which  for  simplicity 
and  directness  will  be  in  fact  as  well  as  in 
name  "a  plain  promise  to  pay."  Notable  in- 
stances of  this  tendency  may  be  found  in  re- 
cent policy  forms  already  adopted  by  several 
companies  members  of  this  association,  and 
one  in  particular  in  the  drafting  of  which  I 
had  the  honor  to  participate.  I  do  not  mean 
by  anything  I  say  here  to  be  understood  as 
advocating  that  the  doors  be  thrown  open  to 
fraud,  danger  and  disaster.  There  are  some 
safeguards  that  must  ever  be  preserved  if 
the  business  is  to  be  safely  done.  An  acci- 
dent policy  is  limited  at  best,  and  there  is  a 
limit  to  which  the  underwriter  can  go  in  his 
ambition  for  business.  There  is  a  mark  at 
.which  prudence  will  stop  him  and  saj' :  "Thus 
far  shalt  thou  go  and  no  further."  Of  course, 
if  he  can  get  a  premium  large  enough,  there 
is  probably  no  limit  which  the  insurer  cannot 
safely  transcend,  but  we  all  know  that  the 
character  of  the  business  is  such  that  there 
is  a  limit  of  price  above  which  an  accident 
policy  cannot  be  sold  except  to  a  few  specially 
favored  by  fortune  and  circumstance.  I  am 
referring  in  this  discussion  more  especially 
to  the  policy  forms  in  general  demand  and 
use  by  the  American  public  and  sold  for  $30 
or  less  per  live  thousand  dollars  of  insurance. 
When  this  rate  can  be  increased  it  will  be 
time  enough  to  consider  the  elimination  of 
many  policy  conditions,  which  are  absolutely 
necessary  to  a  safe  conduct  of  the  business 
under  present  conditions. 

It  becomes  the  duty  of  the  underwriter  to 
draft  a  policy  which  will  not  only  be  safe  and 
profitable  to  himself,  but  one  which  the  pub- 
lic will  be  willing  to  buy,  and  it  is  here  that 
the  first  two  elements  of  underwriting  men- 
tioned by  me,  namely,  the  public  and  compe- 
tition, come  into  the  foreground. 

I  can  best  illustrate  my  meaningby  an  exam- 
ple, which  came  within  my  own  experience. 
A  familiar  clause  in  nearly  all  accident  poli- 
cies is  that  which  gives  the  company,  through 
its  physician,  the  right  "to  examine  the  per- 
son or  body  of  the  insured  when  and  so  often 
as  such  physician  may  deem  necessary." 
The  integrity  of  this  right  is  of  the  highest 
necessity  and  importance  to  the  company. 
It  not  infrequently  happens  that  claim  ismade 
for  the  death  of  an  insured  and  investigation 


raises  a  strong  inference  that  death  was  not 
due  to  any  cause  covered  by  the  policy.  The 
only  way  possible  to  determine  the  cause  of 
death  in  many  cases  of  this  kind  is  an  autopsy. 
It  has  always  seemed  clear,  heretofore,  that 
the  company  had,  under  such  a  clause,  the 
right  to  demand  a  post-mortem  dissection 
of  the  body,  but  an  astute  federal  judge  has 
held  otherwise  in  a  decision  which  holds  in 
effect  that  the  clause  gives  the  company's 
physician  the  right  to  examine  the  body  by 
looking  at  it  or  feeling  it,  but  does  not  give 
him  the  right  to  dissect  it  or  examine  the 
vital  organs  therof.  The  court  held  that  the 
word  "examine"  in  the  policy  does  not  include 
the  right  to  make  an  autopsy  by  dissection. 
In  nearly  all  instances  where  the  clause 
could  be  of  any  avail  to  the  company  no  phy- 
sician could  predicate  an  opinion  as  to  the 
cause  of  death  without  an  examination  of  the 
vital  organs,  and  so  this  valuable  and  neces- 
sary right  of  the  company  is  stricken  down. 
(Suddush  vs.  Insurance  Co.,  100 F.  823).  This 
decision  was  promulgated  in  1901  by  the  cir- 
cuit court  of  the  United  States  for  the 
district  of  Kentucky,  and  shortlj' thereafter 
the  advisability  of  amending  the  clause 
above  quoted  was  informally  discussed  by 
me  during  a  visit  at  Hartford  with  counsel 
for  various  companies. 


I  ndivi  dualities. 

The  serious  attention  of  militant  Chicago 
union  laborers  is  called  to  the  presence  of  non- 
union insurance  companies  in  their  middle. 

Cripple  Creek  miners  in  Colorado  are  try- 
ing their  blankest  to  cripple  business  in  that 
state.  I  look  for  a  60  per  cent,  loss  ratio  in 
the  Centennial  for  1903. 

One  of  my  very  disesteemed  exchanges  says 
"onedividend,and  the  proportionof  in-taryoafl 
bylfordd  o-Atausc  nt  cenio."  This  comes 
from  hiring  a  machiue  to  set  type. 

I  am  sure  the  insurance  department  of  the 
Booze  Letter  ("Special  Agent"  included)  is 
written  by  the  editor  of  one  of  my  seven  local 
contemporaries.  Whj'  ?  Because  there  is  no 
local  insurance  news  in  it. 

Editor  of  San  Francisco  weekly  newspaper: 
"What  is  the  matter.  Hack?  Our  'Insur- 
ance' page  has  had  no  news  lately."  Hack: 
"Confound  it  !  This  Coast  Review  is  issued 
only  once  a  month,  and  we  don't  get  their 
'extras'."    Editor:     "Well,   hereafter  go  to 

,   and  he  will  give  you  the  extras.     Crib 

everything,  and  'sig'  it  any  old  thing." 

HU    VERLOKE. 
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Haldan  Moves. 

Edward  Haldan  has  moved  from  439 
California  street  to  482  opposite,  on  the 
ground  floor  of  the  Hayward  building-. 
The  new  offices  are  centrally  located. 
Mr.  Haldan  is  doing  a  large  business. 


Golden  AVedding. 

Mr.  and  Mrs.  Geo.  D.  Dornin  celebi-ated 
the  fiftieth  anniversary  of  their  wedding, 
on  October  2,  at  their  home  in  Berkeley, 
Cal.  It  was  a  happy  family  re-union. 
Many  old  friends  called  and  congratulated 
Mr.  and  Mrs.  Dornin  on  attaining  their 
golden  wedding  anniversary,  in  good 
health  and  with  the  cheerful  spirit  of 
younger  people.  Mr.  Dornin  is  one  of  the 
oldest  and  best  known  fire  underwriters 
in  the  Pacific  West.  He  has  a  very 
large  circle  of  sincere  friends  who  rejoice 
in  his  success  and  wish  him  long  life  and 
a  hale  old  age. 

Ne-w    Zealand    CHan^es. 

The  new  appointments  made  by  In- 
spector Hanna  were  announced  in  a  sup- 
plement to  the  Coast  Review  for  Septem- 
ber. Since  then,  Edgar  Alexander  has 
been  appointed  manager  of  the  marine  de- 
partment. All  three  appointments  are 
recognized  as  first  rate,  and,  speaking  for 
"the  street, "  we  again  congratulate  the 
company  and  Mr.  Hanna.  Messrs.  Folger, 
Speyer  and  Alexander,  respectively  man- 
ager, assistant  manager  and  marine  man- 
ager, are  now  in  charge  of  the  New  Zea- 
land's affairs  in  this  country,  and  we  are 
sure  will  give  a  good  account  of  their 
stewardship.  All  three  of  these  gentle- 
men are  experienced  underwriters,  and 
they  represent  a  strong  company  with  a 
good  record  of  nearly  thirty  years'  fire 
and  marine  underwriting  on  the  Pacific 
Coast. 

Personals. 

General  Agent  Tom  C.  Grant  is  in  the 
East. 

Interesting  biographical  sketches  of 
Whitney  Palache  and  Dixwell  Hewitt 
were  wired  from  Hartford  on  October  6, 
to  the  Commercial  Bulletin  of  New  York. 

Inspector  Hanna  of  the  New  Zealand  is 
now  on  his  way  to  London. 


Manager  Shields  of  the  Equitable  Life 
recently  spent  three  weeks  in  southern 
California. 

General  Agent  Stovel  has  returned  from 
the  mountains  much  improved  in  health. 

Of  the  Western  Union  meeting  at  To- 
ronto the  Phila.  Intelligencer  notes  that 
"Whitney  Palache  would  have  made  his 
mark  as  a  public  singer  if  the  insurance 
business  had  not  captured  him." 

Carter  Wilder  of  Insurance  Magazine 
of  Kansas  City,  Mo.,  is  attending  the 
American  Bankers'  Association  meeting 
in  San  Francisco. 

Manager  Watt  of  the  Royal  and  the 
Queen,  who  attended  the  annual  meeting 
of  the  American  managers  of  those  com- 
panies, is  on  his  way  home.  He  is  now  in 
the  Northwest. 

E.  Roger  Owen,  of  London,  general 
manager  of  the  Commercial  Union,  is  vis- 
iting the  United  States. 

President  Edward  A.  Temple,  of  the 
Bankers  Life  of  Des  Moines,  visited  the 
Pacific  Coast  last  month. 

Joseph  Powell,  general  manager  of  the 
Union  Assurance  Society,  of  London, 
spent  three  or  four  days  in  San  Francisco, 
recently.  He  was  accompanied  by  mem- 
bers of  his  family.  The  return  journey 
was  made  by  way  of  British  Columbia. 
Mr.  Powell  expressed  himself  as  well 
pleased  with  California  and  with  the  Pa- 
cific West  generally. 

Robt.  S.  Brannen  is  the  proprietor  of 
a  good  "  ad  "  factory. 

Manager  Osborn  of  the  Pennsylvania 
is  in  the  Northwest. 

Vice  President  Higgins  of  the  Pacific 
Mutual,  who  has  been  making  an  ex- 
tended tour  of  the  company's  Eastern 
agencies,  is  expected  home  soon. 

Vice  President  Faymonville  of  the  Fire- 
man's Fund  has  just  returned  from  a  visit 
to  the  several  departments  of  the  com- 
pany. He  visited  the  principal  cities  east 
of  the  Rockies. 


The  Liverpool  &  London  &  Globe  Ins. 
Co.  has  absorbed  nine  companies. 


The  Manchester  has  absorbed  nine  com- 
panies. 
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CHips. 

— The  Coast  Review  is  the  only  insurance 
journal  published  west  of  the  Rockies. 

— Life. — E.  C.  Lewis  of  St.  Louis  has  just 
taken  out  a  quarter  million  of  insurance 
on  his  life. 

— Frank  Jewell,  of  the  Union  Mutual  Life 
Ins.  Co.,  is  a  candidate  for  supervisor,  in 
San  Francisco. 

— Life. — F.  B.  Mason  was  re-elected  sec- 
retary of  the  National  association.  "D. 
M.  Baker,  the  Pacific  Mutual's  represent- 
ative at  Chicago,  was  elected  second  vice 
president. 

—The  Springfield  F.  &  M.  Ins.  Co.  is 
preparing  to  build  a  first-class  home  office 
building.  The  designs,  which  we  have 
seen  in  Managers  Dornin's  office,  are  very 
attractive. 

— The  Massachusetts  insurance  depart- 
ment has  again  called  on  the  National  of 
Ireland  to  make  good  an  impairment. 
There  was  an  impairment  of  $21,458  on 
Dec.  31,  and  an  impairment  of  $14,055 
was  also  shown  in  July. 

— You  can  make  $25,000  in  a  minute  if 
you  will  devise  a  formula  to  utilize  Cali- 
fornia grapes  for  grape  acid.  The  partic- 
ulars are  furnished  by  the  American 
Grape  Acid  association,  318  Front  street, 
San  Francisco.     Tell  your  chemist  friend. 

— Life. — In  Michael  Fitzgerald  v.  New 
York  Life  Insurance  Co.  Richard  Fitz- 
gerald gave  his  note  for  first  premium 
on  $10,000  policy.  Company  refused  to 
deliver  policy.  Assured  never  paid  note 
nor  any  part  thereof.  Decision  in  favor 
of  the  company.     Cal. 

— Germania  Fire  Ins.  Co.  —  Manager 
Breeding  has  extended  the  business  of  the 
Germania  Fire  to  Oregon,  Washington 
and  Idaho.  These  should  be  scored  "w" 
on  the  Coast  Review  card  "Where  the  Offi- 
ces Write. "  Including  Washington,  Utah 
and  California  the  Germania  writes  in  six 
Coast  states.  It  has  a  $50,000  deposit  in 
Oregon. 


— The  Rochester  German  shows  gains  all 
along  the  line  in  its  semi-annual  statement. 

— The  Alliance  has  absorbed,  altogether, 
twelve  companies,  the  last  being  the 
Imperial  Fire  and  the  Imperial  Life. 

— Many  a  man  past  30  has  been  "black- 
balled" by  a  life  insurance  company  as  a 
bad  risk,  lacking  physical  character  of 
the  right  sort. 

— Denver. — The  German-American  agen; 
cy  has  been  transferred  from  Paul  Gay- 
lord  to  Bob  Brannen.  The  Fire  Associ- 
ation also  goes  to  him,  leaving  Benedict 
&  Gill. 

— Seattle  Solicitor  Arrested. — John  L. 
Westervelt,  a  Seattle  advertising  and  in- 
surance man,  has  confessed  to  being  the 
desk  thief  so  long  hunted.  He  took  only 
small  articles  of  little  value.  Four  years 
ago  W.  came  to  Seattle  from  Minneapolis. 

— Hawaii. — There  are  now  five  counties 
in  the  Islands — Oaha,  Maui,  East  Hawaii, 
West  Hawaii,  and  Kauai.  The  new  coun- 
ty officers  will  have  salaries  ranging  from 
$3,000  for  sheriff  down  to  $1,200.  Prob- 
ably the  fire  insurance  companies — that  is 
to  say,  owners  of  combustible  property — 
will  be  called  on  to  contribute. 

— Honolulu. — Robertson  &  Hall  of  the 
United  States  Fidelity  &  Guaranty  Co. 
have  appointed  the  Henry  Waterhouse 
Trust  Co.  Ltd,  agents,  and  Smith  & 
Lewis  attorneys,  for  the  Hawaiian  Is- 
lands. Mr.  Hall,  who  recently  visited 
Honolulu,  says  that  times  seem  good 
there,  although  there  is  some  talk  of  dull- 
ness. 

—John  A.  Scott,  cashier  of  the  London 
Assurance  Company  at  New  York,  was  ar- 
rested recently  charged  with  embezzle- 
ment. He  confessed.  His  plan  was  to  carry 
as  debtors  various  customers,  agents  and 
brokers  who  had  settled  their  accounts, 
replacing  these  periodically  with  others. 
Auditors  should  devise  some  system 
whereby  this  "kiting"  could  be  discov- 
ered. A  mere  statement  of  indebtedness 
mailed  to  alleged  debtors  would  uncover 
the  fraud. 
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— The  Coast  Review  is  now  in  its  thir- 
ty-third year. 

— The  Georgia  Home  will  probably  enter 
California  soon. 

— Marine. — Attention  is  called  to  three 
decisions  in  our  Digest. 

—Chicago.— There  is  $175,000,000  insur- 
ance in  the  congested  district. 

— Having  caught  up  with  the  American 
courts  our  Legal  Digest  is  considerably 
smaller  than  usual  this  month. 

— Marine. —The  Nord  Deutsche  Ins.  Co. 
in  Hamburg  has  entered  California  and 
has  appointed  General  N.  T.  James  its 
general  agent. 

— Separation.  —  The  Chicago  Under- 
writers' Association  has  voted  to  with- 
draw from  all  companies  and  agents  not 
members  of  the  association,  after  Jan.  2, 
1904,  all  rate  cards,  surveys,  schedules  and 
other  information  commonly  promul- 
gated by  the  association. 

— Marine. — British  brk  Gifford,  4-master 
from  New  South  Wales,  with  3600  tons 
coal,  went  ashore  on  the  sands  eight  miles 
south  of  Cliff  house,  San  Francisco,  in  a 
fog,  Sept.  26.  Cargo  insured  for  $18,000, 
ship  insured  for  $85,000,  in  Newcastle  and 
Glasgow.     Total  loss  of  ship. 

—San  Francisco. — The  new  city  agency, 
of  the  Louis  L.  Janes  Co.,  composed  of 
Louis  L.  Janes  of  Mill  Valley,  Geo.  J. 
Willington  of  San  Francisco,  and  others, 
now  occupies  offices  in  the  vestibule  en- 
trance of  the  Hayward  building  on  Cali- 
fornia street.  This  agency  represents  the 
Springfield,  recently  represented  by 
Gutte  &  Frank. 

— Inland  Marine. — On  the  Yukon. — The 
Mary  Graff  and  other  steamers  have  been 
compelled  to  jettison  portions  of  their 
cargoes  in  order,  to  keep  moving  while 
the  Yukon  is  steadily  falling.  The  Mary 
Graff  remained  fast  on  the  sand  bar  two 
days  and  then  threw  overboard  150  head 
of  cattle,  which  were  herded  by  the  crew, 
in  boats  to  the  nearest  shore.  Many  cat- 
tle were  lost. — Press  dispatch. 


— "The  incident  is  closed." 

— The  Georgia  Home  will  probably  enter 
California  soon. 

— Mai'ine. — At  least  one  company  has  been 
very  hard  hit  on  Coast  business  this  year. 

— Spontaneous. — According  to  a  press 
dispatch,  a  box  of  pictures  in  the  Santa 
Rosa,  Cal.,  high  school  burned  spontane- 
ously. 

— Marine. — The  Northern  Light  steamer 
is  a  total  wreck  in  the  North.  British 
ship  Lock  Long  is  a  wreck  in  New  Zea- 
land waters. 

— The  Insurance  Law  Journal  for  October 
contains  Coast  decisions  as  follows:  Niel- 
sen V.  Provident,  Cal.  Horsfall  v.  Pacitic 
Mutual,  Wash. 

— The  largest  marine  company  repre- 
sented on  the  Pacific  Coast  is  the  British 
&  Foreign  of  Liverpool,  which  has  over 
$8,000,000  cash  assets.  The  general  agents 
are  Balfour,  Guthrie  &  Co.,  and  A.  H. 
Small  is  the  manager. 

—Marine. — Some  of  the  San  Francisco 
underwriters  think  our  estimate  of  the 
total  losses  on  Coast  business  was  too  low. 
Many  small  losses  have  been  reported,  as 
well  as  those  given  in  our  list  on  page  467 
of  the  September  book. 

— Bad  Record. — We  wrote  to  the  fire  chief 
of  Los  Angeles  in  regard  to  a  man  in  that 
town  who  has  a  bad  fire  record  but  who 
may  bo  straight  all  right.  When  the  fire 
chief  returns  he  will  of  course  favor  us 
with  any  information  he  has  on  the  sub- 
ject. We  don't  want  to  do  possible  injus- 
tice to  any  man  by  printing  newspaper 
reports. 

— The  third  edition  of  the  Index  to  the 
Proceedings  of  the  Fire  Underwriters' 
Association  of  the  Pacific,  1876-1903,  has 
just  been  issued  and  sent  to  members  of  the 
association.  The  fifty  pages  of  index  give 
one  a  good  idea  of  the  valuable  contri- 
butions to  insurance  literature  at  the  an- 
nual meetings  these  twenty-seven  years. 
The  compilers  of  the  index  are  Herbert 
Folger,  Clinton  Folger  and  Henry  Ward. 
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— Marine.  —  The  Man  On  declined  in 
assets,  surplus  and  premiums  last  year. 
The  Po  On  likewise  declined  in  assets  and 
surplus.  The  Wilhelma  reported  exactly 
the  same  surplus  this  year  as  last. 

— There  is  no  constitutional  provision 
pi'ohibiting- the  legislature  from  limiting 
incorporated  companies  to  the  issuance 
of  one  standard  fire  policy,  though  it  con- 
tains a  clause  that  there  shall  be  no  ac- 
tion on  the  policy  until  the  loss  be  deter- 
mined by  three  arbitrators  or  there  be  a 
waiver  of  such  clause  by  both  parties. — In 
re  Opinion  of  Justices  (Me.)  828. 

— Marine. — Seattle. — Marine  men  figure 
that  the  vessel  which  rescues  the  steam- 
ship Meteor,  which  is  now  floating  help- 
less in  Behring  sea,  will  receive  salvage 
to  the  amount  of  $50,000.  Figuring  in  her 
cargo,  the  Meteor  is  worth  $400,000.  St. 
Michaels  is  the  destination  of  the  disabled 
vessel.  If  she  is  towed  in  there  she  must 
get  out  again  double  quick  or  be  doomed 
to  destruction  when  the  water  freezes. 

—Next  Annual  Meeting  of  the  F.  U.  A. 
P. — The  next  annual  meeting  of  the  Fire 
Underwriters'  Association  of  the  Pacific 
will  take  place  on  January  12  and  13,  and 
not  in  February  as  heretofore.  Out  of 
102  votes  cast  by  the  active  members,  76 
voted  for  the  second  week  in  January  and 
only  26  for  the  third  week  in  February. 
The  members  present  at  the  meeting  in 
January  will  decide  whether  the  new  date 
shall  be  permanent. 

— General  Agents  C.  A.  Henry  &  Co. 
have  appointed  Roy  O.  Yates  special 
agent  for  the  Sun  and  the  Michigan  in 
Washington,  under  Special  Agent  Hoag- 
land.  Mr.  Yates  is  a  young  man  and  is 
without  field  experience,  but  has  shown 
good  capabilities  in  office  work.  He  has 
been  employed  in  the  San  Francisco 
offices  of  the  Sun  and  the  Michigan  for 
the  past  two  years,  and  formerly  worked 
for  the  Phenix  of  Brooklyn  and  for  Bal- 
four, Guthrie  &  Co.  He  will  have  a  good 
territory  for  experimental  work,  and  will 
doubtless  soon  earn  the  right  to  an  ex- 
clusive field. 


— The  insurance  commisioners  will  have 
a  new  blank. 

— The  Coast  business  of  the  Fireman's 
Fund  so  far  this  year  has  incurred  a  loss 
ratio  of  only  51  per  cent. 

— The  state  fire  insurance  bill  has  been 
passed  in  New  Zealand.  The  state  com- 
pany will  doubtless  steal  the  stock  com- 
panies' rates.  It  is  not  compulsory  to  in- 
sure with  the  government  company. 

— The  Fidelity  Mutual  Life  reports: 

Assets $  5,507,666 

Increase,  16% 784,919 

Written 11,731,250 

Increase,  12.3% 1,291,375 

Income 1,578,655 

Increase,  27%.  . 27,487 

— Life. — It  having  been  stated  that  a  cer- 
tain company  was  peculiarly  guilty,  we 
have  sent  out  letters  to  managers  asking 
them  to  state  what  the  company  does  that 
other  companies  do  not  do.  Several  re- 
plies have  been  received.  Weawait  other 
replies. 

— Oakland,  Cal. — JohnRuss,  for  eighteen 
years  the  representative  of  the  Connecti- 
cut Mutual  Life  Insurance  Co.,  died  on 
October  4,  aged  62.  The  funeral  services, 
at  the  residence  of  the  deceased,  were  con- 
ducted by  Rev.  B.  Fay  Mills.  Mr.  Russ 
was  a  gentleman  of  fine  character,  and 
with  a  large  cii'cle  of  friends. 

— Marine. — At  a  special  meeting  of  the 
Board  of  Marine  Underwriters  of  San 
Francisco,  with  President  Dutton  in  the 
chair,  a  testimonial  was  presented  to 
Capt.  Thompson  of  the  American  bark 
Homeward  Bound  and  to  its  chief  officer, 
H.  Williams,  in  recognition  of  their 
remarkable  seamanship  in  heavy  weather, 
whereby  a  broken  rudder  was  repaired. 
Capt.  Thompson  was  presented  with  a 
handsome  sextant  and  a  check  for  $100. 
Chief  Officer  Williams  was  presented  with 
a  check  for  $100  and  with  an  agreement 
to  pay  his  expenses  for  a  course  at  a 
nautical  school  in  San  Francisco.  Mr. 
Williams  had  volunteered  to  go  over  the 
stern  of  the  ship  and  pass  a  rope  through 
the  rudder. 
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GENERAL  NOTES. 

Last  yeai'  "09  ships  were  lost. 
Many  kinds  of  stock  have  the  ague. 

An  18-year-old  California  firebug  has 
been  sent  to  the  penitentiary  for  ten  years. 

Inci-eased  insurance  taxes  on  the  Coast 
should  arrest  any  tendency  toward  lowei- 
rates. 

The  Westchester  and  the  Williams- 
burg City  increased  their  assets  in  the 
first  six  months. 

The  Union  Assurance  Society  of  Lon- 
don was  established  in  the  reign  of  Queen 
Anne,  A.  D.  1714. 

''Strange  that  after  reaching  the  top  of 

the  ladder  he  should    fall   so   suddenly."' 

••There  was  a  woman  at  the  bottom  of 

it." 

Perhaps  when  the  Mutual  Reserve 
Fund  collects  that  $50,000  alleged  dam- 
ages from  Commissioner  Wolf  it  will  pay 
more  to  its  assessment-branch  claimants. 

American  companies  in  Great  Britain 
are  the  Equitable  Life,  North  America, 
Mutual,  New  York,  Preferred  Accident, 
and  Phoenix  of  Hartford.  The  business 
done  is  not  large. 

There  is  an  Auto-Mobile  Ins.  Co.  in 
the  United  Kingdom.  We  may  expect 
the  like  in  the  United  States,  with  a 
policy  to  cover  the  devil  wagon  any- 
where, if  the  fire  offices  decline  to  write 
such  a  contract. 

The  youth  stood  in  front  of  the  quick- 
lunch  establishment  and  wept  bitterly. 
'"Why  this  grief  ?"  asked  the  benevolent 
citizen.  "Me  fadder's  dead,  "  replied  the 
blubbering  urchin.  "How  do  you  know 
it?"  asked  the  benevolent  citizen.  "Be- 
cause he  went  into  dat  quick-lunch  place 
five  minutes  ago  an'  he  haint  never  come 
out  yit." — Baltimore  American. 

The  New  York  News  Letter  "booms"  Du- 
luth  and  incidentally  quotes  Proctor  Knott's 
speech  in  congress  in  '76.  Those  whore-read 
this  speech  now  will  wonder  why  they  saw 
anything  funny  in  the  wordy  tiling:  then — 
why  congressmen  greeted  it  with  "roars  of 
laughter." 

THE  COAST   REVIEW. 

Hailey,  Idaho,  7-25-'03. 
Enclosed  find  draft  for  two  years'  subscription  to 
your  valuable  paper.  How  anyone  can  get  along 
without  the  Coast  Review  is  something  I  do  not 
understand.  Yours  truly,  S.  D.  Boone,  District 
Agent  Equitable  Life  As.surance  Society. 

— H.  W.  GoFF,  Local  Agent,    Colfax.    Wash. 


DIRTY    PAPER   MONEY. 

Except  on  the  day  of  issue  by  the  gov- 
ernment paper  money  is  dirty.  Passing 
from  hand  to  hand  it  gathers  filth  and 
the  germs  of  disease.  It  should  be  han- 
dled with  gloves.  Metalic  money  is  bad 
enough,  but  its  purity  is  angelic  compared 
with  "rag"  money. 

Yet  our  Eastern  friends  prefer  the  dir- 
ty paper  money.  They  distrust  the  beau- 
tiful gold  coin,  and  think  that  the  clean 
silver  dollar  fresh  from  the  mint  is  too 
heavy  to  carry.  During  the  recent 
Grand  Army  encampment  in  San  Fran- 
cisco it  was  noticeable  that  the  Eastern 
visitors  reluctantly  exchanged  soiled 
paper  money  for  coin.  We  heard  them 
ask  a  street-cai"  conductor  to  accept  sil- 
ver or  gold  for  the  papei-  bill  handed  to 
him  by  some  other  visitor  who  had  rid 
himself  of  his  last  piece  of  metal  money. 

There  is  no  accounting  for  tastes.  We 
do  not  understand  the  Eastern  taste  for 
dirty  paper  money.  People  who  pi-ofer 
paper  should  at  least  accept  the  govern- 
ment's offer  to  exchange  new  bills  for  the 
worn  and  dirtier  bills. 

— H.  W.  GoFF,  Local  Agent,    Colfax,   Wash. 

L    Insurance  Manual 

I  Price  25  Cents 

1^     Especially  adapted  to  the  Pacific  Coast 

jp       This  is  something  new.     For   further   par- 
ticulars address  the         COAST  REVIEW, 

508  Montgomery  street, 
San  Francisco. 

Pacific 
Insurance 
Year  BooI< 

and  Directory 

Containing  Tables  not 
for  General  Circulation 
One  Copy,        =       =       $1  00 
Three  Copies,      =      =      2  00 
Ten  Copies,     =       =  5  00 

For  particulars  enquire  of 

The  Coast  Review, 

not  for  binding. 
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■      I  I     I    r^      r^       l^y    Iipsarance  Gonppang 

JV^r     V-^     JlL/  J— •  i.    ^  Of  America,  N.  Y. 

ASSETS, .$5,744,340 

SURPLUS,    3,035,553 

E.  F.  BEDDAI.L,  N.  S.  BARTOW,         Geo.  W.  BuRCHELL, 

President.  Secretary  Vice-President 

ASSETS, $  63,935,027  ^' 

SURPLUS,  (Net)     .    .         9,594,336  ^^K« 

LOSSES  PAID,  OVER     145,000,000 

Transacts  Laroest  FIRE  Insurance  Business  /    "pf  '^ 

o!  anu  Gompanu  in  the  World.  ^X  lYV^ZL  T  j 

CHARLES    ALCOCK,  Manager  \  y w j— yy^^  w  wy^^c^ 

GEO.  W.  CHAPPELL,   Sub-Manager  VlNSURANCE, 

Liverpool,  England         \ 

X  Company. 

DEPARTMENT   OFFICES:  \     ^^  ^»'-*-»-»^ -»*•■•■'  *  A 

Boston,    New  York,  Philadelphia,  Chicago,  Atlanta, 
San  Francisco,  Montreal 
^P"  Agencies  in  all  principal  Cities  and  Towns. 

ROLLA    V.    WATT,    Pacific  Coast  Manager 

JOHN  T.  FOQARTY,  Assistant  Manager 

FREDERICK  B.  KELLAM,  Branch  Secretary 

Royal  Insurance  building —  Corner  Tim  and  Sansome  sts,,  — San  Francisco 

SPECIAL  AGENTS:       Frank    M.   Gilcrest,        H.   R.    Burke,        William   Maris, 
J.  K.  Urmston,     J.  B.  Walden   Jr.,     J.  W.  Rooklidge,     Charles  A.  Wendler.     . 
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Chicago  street-car  men  receive  24  cents 
an  hour. 

The  Newspaper  Trust  in  San  Francisco 
has  advanced  subscription  rates.  By 
carrier,  now  7r>c  a  month.  The  evening 
papers  charge  the  poor  news  boys  the 
same  as  subscribers  by  carrier.  None  of 
the  dailies  say  anything  about  the  wicked 
Newspaper  Trust. 


Towns  and  villages  which  are  kept  free 
of  rubbish  and  have  plenty  of  water  for 
fire  extinguishing  will  get  lower  rates 
without  the  asking. 

The  Startup  Candy  Company,  Utah, 
writes  for  a  Coast  Review  chai-i,  and 
signs,  '"Sweetly  Thine.  "  Does  this  candy 
work  while  you  sleep,  that  they  call  the 
company  so? 


STANLEY     WEBSTER, 

Appraiser    of 

FIRE  DAMAGE  to  Buildings, 
Office,  Bar  and  Store 
Fixtures  and  Household 
Furniture. 

OFFICE:   508   Hay^ward  Building, 
S  an     Francisco. 


James  M.  Harcourt, 
Office  in  the  L  &  L.  &  G.  Bldg, 

420   California    Street 

BUILDING     APPRAISER 

AND  General  Contractor, 

in  all  classes  of  Buildings,  Interior  Work, 
Frescos,  Decorating  and  House  Furnishing, 
on  commission  or  contract. 


Life  Uoderwriters,  Attentioo! 

Would  it  not  benefit  you, 

To  be  a  direct  representative  of  a  company  ? 
To  be  able  to  provide  for  partial  as  well  as  total  losses? 
To  have  a  monopoly  of  this  complete  policy? 
If  you  cannot  answer  "yes" 

to  each  of  these  questions, 
write    for    full    particulars    regarding    the    new    exclusive    contracts   for    agents 
and  policyholders  issued  by  the 

GONSERVflTIVE   LIFE  INSURANCE  GO. 

LIFE,    ACCIDENT    and    HEALTH    INSURANCE     COMBINED     IN 
ONE    POLICY    FOR    ONE    PREMIUM. 

ASSETS,  $1,200,000.00 -SURPLUS,   $300,000.00  -  INSURANCE  IN 

FORCE,  $12,000,000. 

ADDRESS— Fair  Building,  San  Francisco. 
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PACmC  DEPARTMENT 


AMERICAN  CENTRAL 


Insurance  Company 

of  St.  Louis 


ESTABLISHED  1853. 


Assets        -        $3,572,673.00  Surplus  to  Policyholders     $2,337,157.00 

Losses  Paid       -      $12,228,923.00 


ST.  PAUL 


F.  &  M.  Insurance  Company 

of  St.  Paul,  Minn. 


ESTABLISHED  1865 


Assets        -        $3,322,901.00  Surplus  to  Policyholders    $1,382,319.00 

Losses  Paid       -      $20,063,542.00 


LLOYDS  PLATE  GLASS  INSURANCE  COMPANY,  NEW  YORK 


AMERICAN 


Insurance  Company 

of  Newark,  N.  J. 


ESTABLISHED  1846 

Assets        -        $4,455,064.02  Surplus  to  Policyholders     $2,483,099.48 

Losses  Paid       -      $  6,118,332.30 


MERCANTILE 


r]    F.  &  M.  Insurance  Company 

of  Boston 


ESTABLISHED  1823 

Assets        -  $874,256.00  Surplus  to  Policyholders     $    460,436.00 

Losses  Paid       -      $  6,504,454.00 

territory: 

California,  Oregon,  Washington,  Idaho,  Montana,  Utah,  Nevada  and  Arizona. 

CHRI5TENSEN,    EDWARDS    &    GOODWIN,    Managers, 

220   Sansome   Street,  San  Francisco 
Special  Agents  : 

JAMES  C.  CUNNINQHAn,  Spokane.  Wash.  E.  B.  FLACK,  Los  Angeles,  CaL 

W.  P.  ZWICK,  Seattle,  Wash.  R.  DE  LAPPE,  San  Francisco,  Cal. 

E.  L.  SLOAN,  Salt  Lake  City,  Utah 
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Royal  Exchange  Assurance 

Of    London,     England 

Incorporated  A.  D.1720. 

FIRE  and  ACCIDENT  Insurance 


Cash  Capital $    3,446,099.45 

Surplus  to  Policyholders    ....        8,906,090.33 
Total  Assets 25,2  1  1,566.50 

LOSSES    PAID    EXCEED   .^205,000,000 


Jj/iQ  Concordia  J^ire 

Insurance  Company 

Of  MriWAUKEE 
Organized   in   187 O 

ASSETS $1,007,939        SURPLUS $340,504 


Tj/ie  Spr/n^  Sarden 

Insurance  Company 

Of  PHILADELPHIA 
Organized    in    1835 

ASSETS $1,505,479        SURPLUS $561,563 


PACIFIC    DEPARTMENT : 

501  Montgomery  Street,  .  .  ^  -  -  -  San  Francisco 

FRANK    W.    DICKSON,  EDWARD    HALL, 

cManager  Associate  Mcirmger 
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CONNECTICUT 

Fire  Insurance  Company  of  Hartford 


UstablisKed     1850 


Cash  Capital, 

Total  Cash  Assets,    . 

Surplus  to  Policyholders, 


$J,000,000»00 
4,840,791.83 
2,  J  83,257.29 


BENJAMIN     J.    SniTH 

MANAGER 

PaciriG    Department- 


^ 


COLIN  M.   BOYD, 

AGENT    FOR  SAN    FRANCISCO 
411  California  Street. 


-iSrci    '^Teektr 


Home  Life  Insuranee  Company 

of  New  York 

GEORGE  E.  IDE,  President 

Admitted  Assets $14,432,216 

Policy  Reserve,  etc 12,025,748 

Dividend-Endowment  Fund 983,060 

Contingent  Fund 100,000 

Net  Surplus      1,323,407 

Insurance  in  Force      65,258,568 


FRftNK  SPERLING, 

General  Manager 

FOR    CALIFORNIA    AND    NEVADA 

307-8-9   Parrott  Bldg. 

San   Francisco 


H.  HASKELL, 

Manager 

roathern    California 

Currier  Block 

Los  Angeles 


ACKNOWLEDGES  THE  CORN. 


.ERIAL  INSURANCE   NEXT. 


Kansas  produces  190,000,000  bushels   of  Competent     judges  —  not     newspaper 

corn  this  year.  The  premium  crop  will  be      men — say  that  ^rial  navigation  is   an  as- 
good,  sured  thing. 


H.  W.  GOFF,  Local  Agent, 

Colfax.  Wash. 


H.  W.  GOFF,  Local  Agent, 

Colfax,  Wash. 


Electric   roads    are    "hurting"    Coast  Decline  in  stocks  in  Wall  Street  con- 

steam  roads.  tinues. 
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AGENTS    WANTED 


BY 


OF  NEW   YORK 


Exclusive  Territory 

Liberal  Contracts 


JOHN  LANDERS 

Manager  S.  W. 

Pacific  Dep't 

240  Montgomery  St., 

San  Francisco. 


TRENGTH 
ECURITY 
OLIDITY 


PHPNTX    'J^^"**^"^^   Company 

^    AAX^l^A^m  of    BROOKLYN,    N.    Y. 

"Western    and    SoutKern     Department,     205     La     Salle     Street,    CKicag'o 

J.  H.  LENEHAN,  General  Agent, 
C.  R.  STREET,  Assistant  General  Agent. 

A.   C.   OLDS,  State  Agent  for  Pacific  Coast, 

Hayward  Building,  San  Francisco. 
H.  W.  CROWELL,  Special  Agent,  Hayward  Bldg.,  San  Francisco 
A.  P.  LANGE,  Special  Agent,  Frost  Building,  Los  Angeles 

MUTUAL   EXTRAS.                           50  Copies o  75 

The  Coast    Review   Mutual  Supplement,         100  Copies i  25 

recently  issued,   can  be   procured    at    this        250  Copies 2  00 

office  at  the  following  rates:                                     500  Copies 2  50 

12  Copies ^o  25      1000  Copies 4  00 
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Statement  showing  the  standing  of 

The  Manchester '"zz^i^r 

(Organized  1824) 

Capital |io, 000,000  00     I     Cash  Assets $3,866,300  00 

Capital,  paid  up  ......      1,000,000  00     I    Cash  Assets  in  United  States  .    1,869,192  00 


Statement  showing  the  standing  of  the 


Caledonian 


INSURANCE  COMPANY 

^  ^  of  Edinburgh 

The  Oldest  Scottish  Fire  Office. 

(Organized  1805) 

Capital 15,000,000  00     I     Assets,  over  ........  $12,567,500  00 

Capital,  paid  up 537. 500  00     I     Surplus  to  Policyholders  .    .        1,546,000  00 


Statement  showing  the  standing  of  the 


Caledonian-c/Imerican 

INSURANCE  COMPANY  of  Ne^  York, 

Capital $200,000  00      I      Cash  Assets $318,782  00 

Surplus  to  Policyholders $285,740  00 


Rochester  German 

INSURANCE  COMPANY  of  Rochester,  Ne^  York 

Capital $200,000  00      I      Cash  Assets $1,254,092  00 

Surplus  to  Policyholders  .   .   .    .$721,59500  - 


Pacific  Department,  323  California  Street,  San  Francisco. 

THOS.  J.  CONROY,  Manager. 
GEO.  W.  BROOKS,  Assistant  Manager. 

BALFOUR,  GUTHRIE  &  CO.,  Pacific  Coast  Directors 


Special  Agents  : 

GEO.  A.  CRUX, 

E.  E.  PAXAB.IKER, 

WARREN  J.  CAMPBELT., 

Portland. 

Sacratnento. 

Los  Angeles. 

A.  R.  D.  PATTERSOX,                 .7.    W. 

WARNER, 

San  Francisco, 

The   Coast    Re\)ievC> 
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*<\tf  Assurance 
ill4      Company 


(LIMITED) 

Of  London,  England 


Jfssets,  Over .  $12,400,000.00 


...Pacific  Coast  Branch... 

Nos.  309-311    Sansome  St.,  San  Francisco 
FRANK  J.  DEVLIN,  Manager 

T.  H.  PALACHE,  Assistant  Manager 


BOARD    OF    DIRECTORS 
Gilbert   PalacKe  Henry   F.   Allen  Georg'e  A.  Ne-wHall 


HENRY  F.  ALLEN,  Agent 
202  California  Street,  San   Francisco 


Wm.  Manning 


SPECIAL  AGENTS  AND  ADJUSTERS : 
E.  R.  Thompson  G.  B.  Dinsmore 


H.  R.  Jackson 


Cancellation  Circular   Letter 


by  the  COAST  REVIEW 
Kept    in    Stock 

Price,  $3.00  for  first  100  copies.        Subsequent   copies   50c   per 
100.      For  sale  at  the  Coast  Review  office,  508  Montgomery  St. 

ya^"  Special  Rate  for   1,000  copies 
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AACHEN  &  MUNICH 


^^^^^^^^ 


Fire  Insurance  Connpany 


Of  Aix  La  Chapelle,  Germany 

EstabUsbed  1825 

CAPITAL $2,250,000.00 

TOTAL  ASSETS 7,223,243.00 

SURPLUS  TO   POLICYHOLDERS 3,865,895.00 

Pacific  Coast  Department 

423  California  Street,  -         -         San  Francisco 

CESAR  BERTHEAU,  Manager 


HANOVER  ^  ^  s 


J 


pire  Insurance  Company 


OK    KEIW    YORK 


ORGANI^En    1852- 


«• 


CASH  CAPITAL, 

Assets, 

Surplus  to  Policyholders,  over 


$1,000,000.00 

$3,795,167,00 
1,646,652.00 


CESAR  BERTHEAU,  Manager 


423  California  Street,  .5an  Francisco 
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I^IJKE^ 


:iVXA.I«IIVE^ 


COMMERCIAL  UNION 

Assurance  Company,  Ltd. 

Of  LONDON,  England 

Pacific    Coast    Branch,    Alliance    Building,    416-418    California    St.,    San    Francisco. 

Subscribed    Capital $12,500,000 

Paid-up  Capital I.250. OOO 

Total  Cash  Assets,   Cold 30,063.028 

Total  Liabilities,  including  re-insurance 23.098.  108 

Cash  Surplus  to    Policyholders 6.964,920 

Total  /Imount  of  Claims  Paid I  13,877,022 

Assets  in  the  United  States  lield  by  Trustees,     •    $3,994,690 

All  Losses  on  the  Pacific  Coast  Promptly  Paid  through  the  Branch  Office  at 
Alliance  Building;^  416-418  California  St.,  San  Francisco. 

C.  F.  MULLINS,   Manager, 

E.  T.   NIBBLING,  Assistant  Manager. 


c/lLLIANCE 


Assurance  Company,  Ltd. 

ESTABLISHED    1824  Of  LONDON,   ENGLAND 

Pacific  Coast  Branch,   Alliance  Building,  416-418   California  Street.    San    Francisco. 


Statement  of  1st  January,  1903. 

Subscribed  Capital  .  .  .  $25,000,000 
Cash  Capital  Paid  up  .  .  3,828,125 
Invested  and  Cash  Assets  52.686,133 
Surplus    to  Policyholders      12,930,879 


United  States  Assets. 

Real  Estate  in  San  Francisco 

and    Portland $173,172 

U.    S.     Bonds  in  Oregon    and 

New  York .     273,600 

N.    Y.  City   Bonds  .    .  325,429 

Deposited   in   Banks   .    .  73,869 

Miscellaneous  Assets    ....        58,249 


Total      $904,319 


Total  Investment  in  U.  S.  Securities,       -       $2,243,309 

All  Losses  on  the  Pacific  Coast  Promptly  Paid  through  the  Branch  Office  at 
Alliance  Building,  416-415  California  St.,  San  Francisco. 

C.  F.  MULLINS,  Manager, 

E.  T.   NIEBLING,  Assistant  Manager. 
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Tlh 


HMIICLDM 


Insurance  Company 

Of  Philadelphia 

$3,092,378.97   Assets  * 

F*aeif  ic     CosLst     Department : 


Organized  1839 

$1,021,063.73  Surplus 


GEORGE   F.    GRANT,  Manager 

A.    H.    TRATHEN,    Assistant    Manager 

218  Sansome  Street, -        San  FRANCISCO 


Ilhine&  Moselle 

Tire   Insvirance  Co. 

Of  Strashuvg. 

CAPITAL $1,500,000 

Losses  Paid  since  organization,     6,853,750 


Helvetia 

S>viss    Fire    Insurance    Co. 

Of  St.  Gall. 

CAPITAL $  2,000,000 

Losses  Paid  since  organization,    17,288,831 


SYZ  &  CO*t  General  Agents, 


308  California  Street,  San  Francisco. 


After  picnicking  under   a   haystaclc   a  PERHAPS  A  SPECIAL  AGENT, 

party  of  holiday-makers  near  Montauban,  '''in  tlie  configurations  on    your  palm, 

Prance,  left  an  empty  ginger  beer  bottle  j^dy,  lean  trace  your  future  husband." 

standing  up  on  the  ground.     The  sun's  "Dear  me  !     Perhaps  you  can  also  trace 

rays  became  focused   through   the   glass  my  present  one,  for  1  can't  !  " 
and  set  the  stack  alight.    It  was  burned 

to  the  ground.  Business  is  alway  good — when  it  pays. 
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1903 


A 

LEADING 

AMERICAN 

COMPANY 


JAS,  NICHOLS 
President 

B.  R.  STILLMAN 

V.-P.  and  Sec. 


National 

Fire  Insurance  Company 

Of  Hartford 
Capital,  $1,000,000.00         Assets,  $6,205,393.00 


Comparative  I     1874 

Progress  [884 

29  Years   [    1903 


CAPITAL 

5  500,000 
1,000,000 
1,000,000 
1,000,000 


ASSETS 

B    943,353 

1,770,303 

3,597,531 

6,205,393 


INCOME 

B    452,652 

546,524 

2,430,925 

4,549,933 


Pacific   Department 
Hayward  Building 

N.  E.  cor.  California 
and    Montgomery    Streets, 

San   Francisco 


GEO.  D.  DORNIN 

MANAGER 

J- 

GEO,  W,  DORNIN 

ASS'T  MANAGER 


Springfield 


1903 


Fire  and  Marine  Ins.  Co. 

Of  Springfield,  Mass. 

CAPITAL,  S2,O0O,OOO.OO 
ASSETS,     $630273413.00 


A.  W.  DAMON,  President 
CHAS.  E.  GALACAR,  Vice-Pres't 


W.  J.  MACKAY,  Sec'y 
F.  H.  WILLIAMS,  Treas 


PACIFIC    DEPARTMENT 
Hayward  Building,  N.  E.  Cor.  California  and    Montgomery  Sts., 

San  Francisco 

GEO,  D.  DORNIN  GEO,   W,  DORNIN 

cMana.ger  Ass' I  Manager 
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THE 


Home  Insurance  Co 

OF     NEW     YORK. 
PRINCIPAL  OFFICE    56    CEDAR    STREET,    N.   Y. 

FIRE,  LIGHTNING,   and   TORNADO   INSURANCE. 


Cash  Capital $3,000,000.00 

Reserve  Premium  Fund 5,986,873.00 

Reserve  for  Unpaid  Losses  and  Other  Claims 1,685,723.43 

Net  Surplus 6,436,038.69 

Total  Assets,  -  -  $17,108,635.12 

Surplus  as  regards  Policyholders,     $9,436,038.69 


JOHN  H.  WASHBURN,  President         E.LBRIDGE  G.  SNOW,  Vice- President 

FREDERIC  C.  BUSWELL,  2nd  Vice-Pres.  AREUNAH  M.  BURTIS,  Secretary 

EMANUEL  H.  A.  CORREA,  3rd  Vicc-Pres.  WILLIAM   H.  CHENEY,  Secretary 

HENRY  J.  FERRIS,  Ass't  Secretary 

ORGANIZED    IN    1853. 


LOSSES    PAID,    OVER       $85,000,000.00 


THE  HOME  has  a  well  organized,  competent  and  experienced  force  of  General 
and  Special  /Igents  resident  in  the  Pacific  Coast  States,  ensuring  prompt  response 
to  the  needs  and  requirements  of  its  Agents  and  the  insuinng  public,  and  immediate 
attention  to  the  adjustment  and  payment  of  losses. 


H.  ly.  ROFF,  General  Agent,         .         .         .         California  and  Nevada 

J.  J.  SHEAHAN,  Special  Agent,  210  Sansome  St.,  San  Francisco. 
J.  D.  COLEMAN,  General  Agent,      .      Department  Pacific  Northwest. 

250  Stark  Street,  Portland 
N.  B.  WHITI.EY,  Special  Agent       .       ..        .         .        .         .        Seattle 

CHARLES  QUITZOW,  Special  Agent,       .        Los  Angeles,  California 
JUNIUS  YOUNG,  Special  Agent,        -  -        Salt  Lake  City,  Utah. 

HUGH  CRAIG,  Metropolitan   Manager,  |  210  Sansome  Street, 
GEO.  M.  MITCHELL,  City  Agent,  j  San  Francisco. 
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AMERICAN  CAPITAL  ONLY!  ASSETS  NEARLY  TWENTY-TWO  MILLION  DOLLARS  ! 


PACIFIC   DEPARTSlEJfT 

%txmmi!Kmnmn 


3^m|0rh 


Assets, 

Net  Surplus, 


$10,319,176. 
4,695,880. 


PHOENIX  INSURANCE  CO. 


Of  Hartford, 


Assets, 

Net  Surplus, 


$6,497,612. 
1,337,923. 


Assets, 


German  Alliance  Ins*  Ass'n 

$11,563,986.00  Net  Surplus,        -       $5,159,444.00 


Ne'w  Han^pshire  Fire  Ins.  Co. 

Of  Manchester,  N.  H. 

Assets,        -        $3,779,569.00         Net  Surplus,        -        $1,154,810.00 


GEO.  H.  TYSON,  General  Agent. 


HERBERT    FOLCER,  Asst.  Cen'l  Agent. 
2t4  SANSOME  STREET, 


SAN  FRANCISCO 
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Established  1853  Capital,  $2,250,000.00 

Yhe  thuringiaZ 


INSURANCE   COMPANY 

OF  ERFURT.  GERMANY 


Assets,  $12,933,109.37       .       C^sh  and  Capital  Reserve,  $1,817,649.11 

Deposited  in  the  United  States  for  the  benefit  of  American 

Policyholders,  $250,000  in   U.  S.  Bonds. 

F.  G.  VOSS,  United  States  Manager,  New  York. 


V05S,  CONRAD  <&  CO.,  Maoagers 

PACIFIC    DEPARTMENT 

204-208  Sansome  Street  _         _        _  San  Francisco,  Cal. 

The  FRANKFORT 

MARINE,  ACCIDENT    AND  PLATE   GLASS  INSURANCE  COMPANY 

Of  Frankfort  on  the  Ma.in,  Germa.ny. 

Established  1665. 

Capital,       -       $t^50,000M0 

ASSETS. 
Real  Estate,  Bonds,  Mortgages  and  Loans  thereon.  $2,  1  87,  I  7  I    98 

Cash  on  hand  and  in  banks 190,878  20 

Premiums  in  course  of  collection  and  bills  receivable      459,067  23 
Guaranteed  Capital  (bills  receivable  secured)    .    .    .         937,500  OO 

All  other  Assets 24.70  1     12 

$3,793,994  60 

LIABILITIES. 
Reserve  for  Outstanding  Claims  and  Reinsurance  .  $  1 ,058,895  5  I 

Capital  Paid   Up 3  12,500  OO 

All  other  Liabilities 980,4  I  7  08  «„_,„,  ^  __ 

Cash  and  Capital  Surplus $1,442,182  01 

UNITED    STATES    BRANCH. 
Gross  Assets $  1 ,055,  I  56  77 

Surplus,  including  deposits  in   Massachusetts  for  protec- 
tion of  American   Policyholders 340,663    15 

The  Whole  Resources  of  the    Company  are    Pledged   on   every    Policy   Contract. 

VOSSy  CONRAD  dc  CO.,  Managers, 

204-208  Sansome  Street,  San  Francisco, 
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ICSTABLISIIKD     1809. 


North  British  &  Mercantile 


INSURANCE    COMPANY 


OF    LONDON     AND     EDINBURGH. 


COMBINED    ASSETS, 


Authorized  Capital 

Net  fire  Assets 

Invested   in   America    for  benefit    of  United 

States  Policyholders 

Yearly  Income  (i^ire  OM^?/)  over 

Pacific  Department,    212    Pine   Street,  :  j 


$85,303,225  00 
$15,000,000  00 

20, 096,  18  1    00 

5,758,296  OO 
9,883,000  00 

:  San  Francisco 


TOM    C.    GRANT, 

General  Agent. 


The  Only  Companies  Having  a  California  Deposit  for 
Incorporated  ISSI 


Western 


Fire  and 
Marine 


Assurance   Co.   of  Toronto 


Hon.  Geo.  A.  Cox,  Pres. 
J.  J.  Kenny,  Vice-Pres. 


$100,000.00  Deposit 

with  California  State 
Treasurer 

ASSETS  in  United  States $  2,297,922.34 

INCOME  in  United  States,  1903  .   .   .        2,508,990.07 
Surplus  in  United  States,  Jan.  1, 1903  .  775,903.36 

Losses  paid  iu  U.S.  1874  to  1902  inclusive  23,31 1 ,263.61 


the  Special  Protection  of  California  Policyholders 
Incorporated    IS33 

British  America 

Assurance  Co.  of  Toronto 


Hon.  Geo.  A.  Cox,  Pres. 
J.  J.  Kenny,  Vice-Pres. 


$100,000.00  Deposit 

with  California  Stale 
Treasurer 


ASSETS  in  United  States 51,341,605.24 

INCOME  in  United  States,  1903  .   .   .   .       1,409,44031 
Surplus  in  United  States  Jan.  1,  1903  .         462,378.10 


WnSTERIi    LUifA.RTAIEJST,  Denver.  Colo. 

H.  T.  IaAMEIY,   Manager 

WATSON.  TAYLOR  &  SPERRY,  General  Agents,  322   Pine  Street,  San  Francisco. 

R.  H.  MAGILL,   District  Manager,  1010  Broadway,  Oakland,  Gal. 

C.  J.  STOVEL,  Marine  Agent  for  Coast  for  British  America,  411  California  St.,  San  Francisco. 


LIFE  UNINSURED. 

"To  what  do  you  attribute  your  long- 
evity?" asked  the  reporter. 

"My  which?"  queried  the  oldest  in- 
habitant. 

"Your  long-evity, "  repeated  the  re- 
porter. 

"Never  had  it.  As  far  as  I  can  remem- 
ber I  ain't  never  had  no  sech  complaint." 
—Puck. 


PETROLEUM. 

The  United  States  produces  46  per  cent, 
and  Russia  45  per  cent,  of  the  world's 
petroleum  yearly. 

"The  automobile  has  come  to  staj'," 
says  an  admir-er.  Last  time  wo  rode  in 
one    it    went    to    stay.      E.xploded    tii-e. 

P^arraer  chai'ged  $(i  for  hauling  machine 
to  town. 
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Union  Assurance  Society 

OF  LONDON     ^     Established  A.  D.  1714 

Subscribed  Capital,  $2,250,000.00  Gross  Assets,  $16,822,675.00 

Surplus  to  Policy  Holders,  $4,000,000.00 

La'w  Union  &  Cro'wn  Insurance  Company 

OF  LONDON     ^     Established  A.  D.  1825 

Subscribed  Capital,  $7,500,000.00.  Gross  Assets,  $21,751,010.00 

Surplus  to  Policyholders,  $2,800,000,00. 
•  ~~  -• 

CATTON,   BELL  &  CO.,  General  Agents 

406-4  fO  California.  Street,  Sa.n  Francisco,  Cal.  ^^■'' 

State  Life  Insurance  Company^ 

INDIANAPOLIS.    INDIANA. 

Insurance  in  Force. 
-___  Operating  under  the  Compulsory  Reserve  Deposit 

1  090 $3,648,600 

1896 $7  859  500  Law  of  Indiana,  all  policies  issued  by  this  com- 

1897 $1  Ij885,500  pany  are  secured  by  a  deposit  of    the   full    legal 

1898 $17,049,000  reserve  with  the  State  of  Indiana. 

1899 $22,208,470 

coo   3  3Q  R  7' 7  Paid  the  largest  average  dividends    to   policy- 

•R*^*-?    RIR    Rf^R  holders  of  any  company  in  the  United  States  in 

f902  ■.■.■ : : : ;  $39,541 ,688  "^^  - "" 

$13t,00  of  cAssets  for  evety  $iOOM  of  Liabilities, 

F.  Mclaughlin,  Cen'i  Agent.      ""^sa'nfJ^c.sI^o''"^' 


TELEPHONE  CLAY  321. 


t 


m&^ 


\.        -Vki 


INSURANCE 


439  CALIFORNIA  ST.  SAN   FRANCISCO,  CAL. 
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1792 


1903 


INSURANCE  CO  OF  NORTH  AMERICA 


FOUNDED 


CASH  CAPITAL 

$3,000,000.00 


POLICYHOLDERS-    SURPLUS 

$4,988,589.05 


PHTTiADELPHIA.  PA. 

OLDEST    STOCK    FIRE    INSURANCE    COMPANY 


ASSETS  JANUARY  1,  1903 

$10,702,583.61 

NET  SURPLUS 

$1,988,589.05 


IN     THE     UNITED    STATES 


Losses  Paid  Since  Org-auization,  $111,857,074.87 


Piriflr     rjpnar+mpnt'      California,    Oregon,     Washington,    Montana,     Nevada,     Idaho, 
r  aciui_     L^c^ai  LlucilL.  Arizona,   Utah,  Alaska,  British  Columbia  and  Hawaii. 

Office  412  California  St.,  San  Francisco 

JAMES    D.     BAILEY3    General  Agent. 


J.  K.  HAMILTON.  ) 

C.  O.  SCOTT,  )r  Special  Agents 

A.  E.  BAILEY,        ) 


NORTHERN 


ASSURANCE 
COMPANY 


OF    LONDON 

ESTABLISH  ED     1836 


ftGCumulated  Funds,         .       .         $30,729,495.00 
Invested  In  the  United  States,         .        3,423,230.00 

Resident     Manager,      San    Francisco,    WALTER     J.    WILSON 
2  30   CALIFORNIA  STREET 

WESTERN   DEPARTMENT  PACIFIC  COAST  SPECIAL  AGENTS 

Chicago,  Illinois  F.  C.  H.  ROBINS,  San  Francisco,  Cal. 


G.  H.  LERMIT,  Manager 


FRANK  L.  HUNTER,  Portland,  Or. 


SOLICITORS. 

An  ag:ent  should  not  employ  a  solicitor 
for  two  good  reasons. 

First — If  the  solicitor  is  a  failure  the 
agent  will  lose  money. 

Second — If  the  solicitor  is  a  success  the 
agent  will  lose  the  solicitor. 

T  he  successful  agent  does  his  own  solicit- 


ing  and  collecting',  knows  his  clients,  his 
risks,  and  his  outstandings. — F.F. Record. 

Chicago  is  100  years  old.  When  it  was 
the  age  of  San  Francisco  it  was  not  nearly 
so  populous  as  the  Golden  Gate  City.  A 
])ioneer.  it  is  said,  was  ottered  half  the 
present  cite  of  Chicago  for  a  ])air  of  hoots. 
He  declined.     He  didn't  have  the  boots. 
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New  England  Mutual  eJ^ 


, LIFE  INSURANCE  COMPANY 

Post  Office  Square 

BOSTOK,    MASS. 

BENJ.  F.  STEVENS President.    S.  F.  TRULL Secretary. 

ALFRED  D.  FOSTER Vice-President.    WM.  B.  TURNER Asst.  Secretary. 

D.  F.  APPEL,  Superintendent  of  Agencies. 

ASSETS,  January  1,  1903 $34,432,217  08 

LIABILITIES 30,927,610  76 

SURPLUS $  3,504,606  32 


d/ 


/St-^ 


The  Contract  is  short,  clear  and  concise,  free  from  all  technical  conditions,  and  without  restrictions 
regarding  residence,  travel,  occupation,  or  suicide,  after  two  years. 

Guaranteed  Values  are  endorsed  on  the  Policy,  and  their  payment  to  the  Insured  is  guaranteed  by 
the  laws  of  Massachusetts. 

Annual  Distribution  of  Surplus  is  declared  by  the  Company,  which  may,  at  the  option  of  the  Insured, 
be  applied  either  to  the  payment  of  the  annual  premiums,  thereby  reducing  the  cost  of  insurance,  or  to  the 
purchase  of  participating  paid-up  additions,  for  which  certificates  will  be  issued,  thereby  incr^osi?)^  the 
amount  of  insurance  and  future  shares  of  surplus. 

Death  Claims  are  Paid  Immediately  upon  receipt  of  satisfactory  Proof  of  Death,  and  the  amount 
payable  under  the  Policy  will  be  increased  by  the  face  value  of  all  outstanding  additions. 

Pamphlets,  and  rates  for  any  age,  sent  on  application  to  the  Company's  Office,  or  to 

HENRY  K.  FIELD,  General  Agent, 

MILLS  BUILDING,  SAN  FRANCISCO,  CAL. 

^:^jrl^x     FIRE  I  MARINE ! 

NEW  ZEALAND 

Eosiurainice  Company 


Of  Auckland,  N.  Z. 

UNLIMITED  LIABILITY  OF  SHAREHOLDERS. 

Subscribed  Capital,  $5,000,000  00 

Paid-up  Capital, 1,000.000  00 

Assets, 3,398,566  00 

Assets  in  United  States, 501,864  00 

Surplus  to  Policyholders,      ....      2,249,71100 

B^"  Has  beat  underwriting  on  the  Pacific  Coast  over  ^7  y^^rs 
United  States  Branch  Office  in  Company's  Building, 

312  California  Street,       .•      San  Francisco. 

CLINTON    FOLGER,   Acting   Manager 


a-z 
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The    Conneetieut   Mutual 

IS^©-- 10012 

Complete   Financial    History. 
Received  : 

For  premiums J222,022,804  83 

For  interest 92,190,169  19 

For  rents 9,355,132  91 

Balance  profit  and  loss 1,181,298  92 

Total  receipts $321,749,405  85 

It  has  paid  Death  claims  for $113,808,831  91 

Endowments  and  annuities  for 15,777,166  23 

for  surrendered  Policies • 27,191,991  88 

for  Dividends •        63.694,558  67 

A  total  returned  to  policyholders  or  their  beneficiaries,  being  99.30  per 

cent,  of  the  entire  premiums  received  .  : $220,472,548  69 

It  has  paid  for  Expenses,  9.21  per  cent,  of  its  income 29,895,514  67 

Taxes 11,198,551  17 

Total  expenditures 261,566,614  53 

Balance  net  assets,  January  1,  1903 $63,182,791  32 

It  has  additional  assets 2,461,845  39 

Total  assets      $65.644,636  71 

JACOB  L.  GREENE,  President.  HERBERT   H.  WHITE,   Sec'y 

JOHN  M.  TAYLOR,  Vice-Pres't. DANIEL  H.  WELLS,  Actuary 

A..    I^.    I*.   JH[^^Ic:a.XOIN:,  I>istrlot  Sx^iJ't 

Pacific  Coast  Agexcies 


MILLS   BUILDING,  :  :  San  Francisco. 


New  York  Underwriters 

Agency 

OF    piEW    YOI^K.  ^  Organized  in    1864. 


$  1 3,443,560.37  $4,43 1 , 1 53.73 

Assets!  Surplus  to  Policyholders! 


MANN  Sr  WILSON, 

Managers  Pacific  Department. 


N.   E.    cor.   California   and  Sansome  Sts. 
SAN    FRANCISCO. 


The   Coast   Re\>ieyx> 


Organized    1797 


uAe  iforwich  T/n/on 


Fire  Insurance  Society 

Of  Norwich,  England 


ASSETS 
$6,693,992.00 


LOSSES    PAID 
$64,000,000.00 


PACIFIC  "DEPARTMENT 

W.  K  LOWDEN,  Manager        314  California  Street 
J,  L,  FULLER,  Ass't  Manager  San  Francisco,  CaL 


►•*-^i&-$^^^-;^-*^-:^^^^*i^^^^^^^-:^-:!f^^» 


$  Coast  Review  Fire  Gliart.  S 

t  1003                            % 

*■  ^ 

*  Price   25    cents  ^ 

*  Condition  and  Affairs  of  Companies   * 


4    Insurance   Men   and    Property  -  Owners 
f  Consult  It. 


Coast  Business  by  Com  anies  and 
Agencies— State  insurance  Officials- 
Resume  of  Coast  and  United  States 
Fire  and  Marine  Business. 


^ 


A'e«'  FfutitrcH  (his  year  are:     California 

premiums  by  agencies;   population  of 

chief  Coast    towns:    recent  mutual 

failures;  list  of  wildcats;   great 

tires  of  history. 

.^ 

1Q04    Chart. 

'^^'THERE  inU  be  four  neiu  features  in 
the  1904  Chart,  and  additioiial  popula- 
tion statistics. 


»^^i&-*-:&^^-»-*«--*-$-:?:-*ii:-^ii:*-:!:*-$*ii:-^*-»» 


Coast  Review  Manual 


Words  in  Commendation : 

It  is  easily  understood. 

Contains  information  not  to  be 
obtained  from  any  otber  source. 

I  find  witbin  its  pages  a  vast 
amount  of  useful  information. 

I  have  never  seen  any  otber  man- 
.  ual  that  would  give  the  local  agent 
as  much  intelligent  aid. 

We  keep  it  ready  at  band,  refer- 
ring to  it  often,  using  it  as  an  au- 
thority. 

It  is  the  best  instruction  book  for 
agents. 

I  note  many  items  of  advantage 
to  me,  and  for  which  I  have  looked 
in  vain  elsewhere. 

Most  complete,  concise  and  clear- 
ly written  book  of  the  kind  I  have 
ever  seen. 

Gives  required  information  bet- 
ter than  all  "compact"  books 
combined. 

Price:  S1.50  for  single  copy. 
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SOUTHERN  GOVERNOR  KNOCKED 
OFE^  THE  PLATFORM. 

Carroll  Wood  of  the  supreme  court  of 
Arkansas— the  most  backwoodsy  state  in 
the  union  —  became  annoyed  by  Gov. 
Davis  while  speaking-  and  with  one  blow 
knocked  the  flabber-gasting  windy  gov- 
ernor off  the  speakers'  platform.  Friends 
patched  up  a  truce,  and  no  guns  were 
pulled.  The  governor  is  the  same  Jeff 
Davis  who  hates  all  corporations  in  gen- 
eral and  insurance  companies  in  particu- 
lar, and  who  had  a  law  passed  denying 
admission  to  any  insurance  company 
which  was  a  member  of  any  rating  organ- 
ization anywhere  in  the  solar  universe. 
Some  time  ago  another  Arkansas  official 
said,  on  the  platform,  that  Davis  was 
unfit  to  associate  with  decent  men  and 
women  and  he  could  prove  it.  And  Gov. 
Davis  has  never  asked   him    to   prove   it. 

SAVINGS  BANKS. 

San  Francisco  has  a  great  savings 
bank — the  German  Savings  on  Califoi-nia 
street— where  the  depositors  line  up  be- 
hind the  brass  rail  in  great  numbers,  and 
many  millions  are  on  deposit.  The 
methods  are  impressive.  The  depositor 
hands  in  his  bank-book  and  calls  out  the 
amount  he  wishes  to  deposit.  A  clerk 
grabs  the  book  and  leaves  it  at  a  desk: 
and  it  is  then  passed  to  another  clerk. 
Still  another  clerk  takes  the  book  and 
returns  with  it  to  the  desk  and  makes 
another  entry.  He  then  comes  to  the 
counter  and  calls  out  the  name  of  the 
depositor,  who  advances  and  lays  down 
the  coin  as  previously  named.  The  clerk 
counts  it  and  then  turns  over  the  bank- 
book. The  depositor  examines  it  and 
finds  that  not  only  is  the  amount  of  the 
deposit  entered,  but  the  amount  has  been 
added,  so  that  every  time  he  makes  a 
deposit  the  total  is  made  and  written  in. 
The  depositor  thus  knows  just  how  his 
account  stands  with  this  up-to-date  sav- 
ings bank. 

HIS  LIFE  WAS  NOT  INSURED. 

Tamson— "So  puir  auld  MoNab  is 
deid?" 

Macgreffor— "Is  he,  min?  Has  he  left 
anvthing?" 

Tamson  — "He's  left  everything  he  pos- 
sessed to  the  Orphanage. " 

Macgregor— "Guid!  I  kent  he  had  aye 
a  big  heart.  Hoo  muckle  has  he  left  to 
that  institution?" 

Tamson — "Three  sons  an'  five  doch- 
ters!" 


TURKS. 

Not  long  ago  in  San  Francisco  a  well- 
known  firm  was  building  a  new  store. 
The  workmen  struck,  of  course.  The 
firm  said  that  rather  than  be  delayed  the 
amount  struck  for  would  be  paid  by 
them.  The  contractors  refused  to  allow 
the  firm  to  meet  the  strike.  Principle 
was  at  stake,  they  said.  And  eventually 
they  won.  Meantime  the  Turks,  who 
were  the  landlords  of  the  firm,  heard  of 
the  trouble,  and  they  told  the  firm  that 
another  well-known  firm  wanted  the  old 
store  at  once.  Therefore  the  rent  would 
be  at  once  advanced  from  $250  a  month 
to  $1,000  a  month.  The  firm  then  ap- 
pealed to  the  contractors  and  asked  for 
a  settlement  of  the  strike,  and  again  of- 
fered to  pay  the  additional  fifty  cents  a 
day  demanded  by  the  strikers.  Again 
the  contractors  refused.  The  "pinched" 
firm  stayed  on  in  the  old  place  and  paid 
$1,000  a  month  as  extorted  by  the  Turks, 
the  landlords.  This  was  some  time  ago. 
The  firm  is  in  the  new  buildine.  and  the 
old  place  is  not  yet  rented.  The  Turks, 
the  landlords,  told  a  story.  What  is  the 
difference  between  these  landlords  and 
Parks  or  any  other  walking  delegate  or 
labor  union  with  highwaymen  methods? 

RAILROAD  CASUALTIES. 

Southern  Pacific.  —  Los  Angeles.  —  The 
Southern  Pacific  Coast  Line  train  No.  7, 
which  left  here  for  the  north  an  hour  late, 
at  8.30  p.  m.,  was  dei'ailed  and  wrecked  at  10 
o'clock  to-nigrht  by  a  broken  rail  a  quarter  of 
a  mile  east  of  San  Fernando  tunnel.  A  bag- 
page  car,  a  dining  car,  a  smoker  and  one  day 
coach  left  the  rails.  Only  the  baggage  car 
turned  over  and  none  of  the  cars  was  badly 
smashed.  This  is  the  second  serious  accident 
on  this  new  line. 

Northern  Pacific. — Excursion  train  wrecked 
in  Washington.  Several  killed,  many  more 
injured.  Locomotive  boiler  subsequently 
exploded. 

Therefore  insure  against  accidents. 

Suit  has  been  brought  in  the  New  York 
state  courts  to  test  the  responsibility  of  a 
telephone  company.  The  plaintiff  sues 
for  damages  caused  by  a  fire  in  his  prem- 
ises, as  the  fire  department  could  not  be 
summoned  when  the  fire  was  discovered, 
the  telephone  being  ont  of  order.  It  is 
claimed  that  if  the  telephone  bad  been 
in  working  order  the  fire  department 
could  have  been  promptly  summoned  and 
the  flames  extinguished  before  any  seri- 
ous damage  had  been  done. 

California  mineral  products  of  '02 
amounted  to  $35,000,000,  of  which  $17,000,- 
000  was  gold. 
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CASUALTY 

UMIOM       AND  SURETY      Cash  Capital.     -     $      250,00000 
I  \    I  \J  I  \  COMPANY  bosses  Paid,  over  $2,500,000  OO 

OF  ST.   LOUIS,   MO. 


MEN 


BUSY 

ALERT 

EARNEST 

RESTLESS 

AMBITIOUS 

WIDE-AWAKE 

MONEY-MAKING 

CAN  SECURE  VALUABLE  CONTRACTS 

We  have  the  Policy— The  best  ever  offered— You  have  the  "sand"— The  qualities  that  win— We  can 
work  together  for  big  results— Let  us  hear  from  you— Only  live,  rustling  Agents,  men  7iO<  content  with 
small  incomes,  wanted. 

Pacific    Coast    Department: 

^    r.    ^^,.-^,^M    o.    ..  T.  M.  MORGAN,  Manager. 

G.  C.  CHAMPION,  City  Manager  ^ 

FIIiE.nAyS    FUXD    BLDG,    SAN   FRANCISCO. 


B@"  ESTABLISHED    IN    1845.* 


PRUSSIAN  NATIONAL 

INSUBANCU  COMPANY  (of  Germany) 

CAPITAL,        .        .        $2,250,000.00  ^  ASSETS,        .        .        $3,480,433.00 

United  States  Branch  31.1  Dearborn  St.,  Chicago. 
THEO.  W.  LETTON,  Gen'l  Manager  WM.  G.  WHILDEN,  Ass't'Manager 

W,  LOAIZA  dc  CO.,     State  Agents,     216  Sansome  St. 

JOHN  A.  PRINSEN,   Special  Agent. 

C  J.  STOVEU, 

AMERICAN  INSURANCE  CO.  of  Boston, 

DUTCHESS    INSURANCE   CO.  of  Pou^hkeepsle,  N   Y. 

NEW  YORK  FIRE  INSURANCE  CO.   of  New  York 
FIREMEN'S   INSURANCE  CO.    of  Baltimore 


-^11     O^lifori::^!^     Street 

Te/ep/ione  3/ain    54«  SAN     FRANCISCO 

BRANCH    OFFICE: 

323  South  Hill  Street,         :        :        Los  Angeles,  Cal. 

C.  J.  STOVEL,  Marine  Agent  for  Coast  for  British  America,  411  California  St.,  San  Francisco 
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Our  Special  Agents  pay 

Pacific  Coast  Losses 
by    Sight    Drafts    on 

Crocker-Woolworth  Bank, 

San  Francisco. 


CONTINENTAL 


Fire  Insurance  Company 


OF  NEW  YORK. 


WESTERN  DEPARTMENT  (including  Pacific  Coast)  RIALTO  BUILDING.  CHICAGO,  ILL. 

GEO.  E.  KLINE,    Vice  President 

C.  R.  TUTTLE,  Assistant  Secretai-y 

ARTHUR  G.  NASON  &  CO.,  Metropolitan  Managers.  228  Montgomery  St..  San  Francisco.  Gal. 

PACIFIC  COAST  SPECIAL  AGENTS: 

F.  P.  WILSON,  No.  435  California  Street,  San  Francisco.  Cal. 

R.  T.  ARCHER,  No.  216  West  Second  Street,  Los  Angeles,  Cal. 

F.  H.  RHOADS,  Post  Office  Box  1432,  Denver,  Colorado. 

W.  A.  WILLIAMS.  Post  Office  Box  750.  Portland.  Oregon. 


Jonathan  B.  Bunce,  President 

J.  M.  HoLnoMBE,  Vice-President 

Wm.  a.  Moore,  Secretary 


Phoenix  Mutual 

Life  Insurance  Co. 


...OF  HARTFORD,  CONN. 


J.  W.  HICKS 

Manager  Pacific  Department 

Claus  Spreckels'  (Call)  BIdg. 
San  Francisco. 

\l/      \\)      ^ 

Two  New  Contracts 

Just  issued.  The  easiest  on  the 
market  to  sell.  SMALL  RATES? 
BIG  ADVANTAGES?  Agents 
should  not  fail  to  call  and 
investigate. 


Incorporated  1852 


Milwaukee 
Mechanics' 

Insurance  Co. 

Milwaukee,  Wisconsin 


Cash  Assets $2,717,214.49 

Surplus 1,467,660.39 

Total  Losses  Paid  .  .  .    9,351,314.00 


PACIFIC   DEPARTMENT,    410  CALIFORNIA   ST. 
SAN    FRANCISCO 

L.     L.     BROMWELL 

MANAGER 

GILBERT    E.    OVERTON 

Special  Agent  and   Adjuster,  San  Francisco 

FRANK    E.    WALSH 

Special  Agent  and  Adjuster,  Los  Angeles 
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HOME  F.  &  M.  INSURANCE  CO. 

OF    CALIFORNIA. 

Incorporated    1864. 
Financial    Standing  of  the  Company  January  I,  1903  : 

Assets $J,367,987.42 

Liabilities     691,464.89 

Surplus  Funds  for  Policyholders $676,522.53 

Capital  (  fully  paid  in  gold  coin  ) 300,000.00 

Net  Surplus  over  Capital  and  all  Liabilities $376,522.53 

HOME  OFFICE:     409  California  Street,  SAN  FRANCISCO 

WM.  J.  DUTTON.  Prks.,  STEPHEN  D.  IVES  Vick-Pres.,  FRANKLIN  BANGS,  Secy., 

J.  F.  R.  WEBBER,  Ass't  Secy.  GEO.  STEEL,  Marine  Secy. 


The  Mutual  Benefit 

LIFE  INSURANCE  CO., 


NEWARK,    N.   J. 


FREDERICK  FRELINGHUYSEN, 


ASSETS  (Market  Values),  Jan  1,1903  . 
LIABILITIES,  N.J.  and  N.  T.  Standard 
SURPLUS      


President 

$82,833,726.16 

76,178,980.43 

.     6,654,765.73 


MUTUAL  BENEFIT  POLICIES 

CONTAIN 

Special  and  Peculiar  Advantages 

Which  are  not  combined  in  the 

POLICIES  OF  ANY  OTHER  COMPANY. 

PICKERING  &  STILES,  Managers. 

503  California  St.  cor.  Montgomery,  San  Francisco 


Germania  Fire  c^™;r. 

OF     NEW     YORK 

ORGANIZED    IN    1859 

i§-^r§;-§;§:-§ ^ ©§;§■;©§■;& 

Cash  Capital.    -----    $1,000,000.00 
Ket  Surplus,  .       -       _       -       2,542,883.00 

Total  Assets,    -----     5.643,477.00 


W.   H.    BREEDING,   Manager 

238  Montgomery  St.  :  :         San  Francisco 


Transatlantic  Fire 


Assets,  -         .  -         - 

Surplus  to  Policyholders, 
Casli  Assets  in  U.  S.         - 
Surplus  in  U.  S. 

V.  GftRUS  DRIFEIELD,  Manager. 

Pacific  Department : 

213  Sansome  Street, 


Insurance    Company 

Of  Hamburg,  German 


^2,342,855.00 

1,250,000.00 

576,686.00 

319,180.00 

H.  DftNKE.R,  flss'l  Manager. 
San  Francisco. 
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COMPETITION  LESSENED 

Through  Special    Agency    Contracts   that 
Protect  Solicitors  front    Cotnpetition  with 
their  oil' n  Coinjiany  Agmts,  and 
Special  folicg  Contractu    ivliose    Original 
Superior  Features  are  Unduplicated. 

/\NY    BUSINESS    |VIAN 

of  Ability  and  Integrity  who  ivishes  to 
^Establish  Himself  in  a  Pertnanent  Posi- 
tion ivith  Increasing  Income,  u'ill  be  con- 
sidered for  Agency  Work.  Particulars 
on  Application. 


or  H  E^ 


Fidelity  Mitnal  Life 

Insurance  Co.  of  Philadelphia 


PRESIDENT 
For  Agency  apply  to 

ALEXANDER   McKNIGHT,  Vice=President 

GEO.  A.  RATHBUN, 

General    Manager 

Rooms  1, 2  and  3,  Fifth  Floor,  Mills  Building 
San  Francisco 


POGIFIC  SDBETY  UWW 

OF  CALIFORNIA. 

Paid-up  Capital.  -  -  $250,000 
Surplus  as  to  Policyholders,  318.146 
Assets.         ....     402.346 

Guarantee  and  Casualty 
Fidelity  and  Court  Bonds 

Bonds  of  Suretyship  issued  on  behalf  of 
persons  holding  positions  of  trust.  We 
also  act  as  surety  on  Bonds  required  in 
Court  Proceedings,    i^    ij?     »!»     '^     ^ 

PLATE  GLASS    INSURANCE 

DIRECTORS  : 

Geo.  C.  Perkins    H.  S.  Crocker    H.  L.  Davis 

Wm.  H.  Crocker     F.  P.  Deering 

V.  J.  A.  Key  John  M.  Phillips 

Wallace  Evers on.  Pr^.v'.  J.  Bermingham,  V.Pres. 

A.  P.  Redding.  Sec. 

Head  Office  : 

336  Montgomery  St.,         San  Francisco. 

^^^Corre»}}ondence  Solicited  idth  Ee^iwnsible 
Agents. 


The  Prudential  Agent 

I-IAS  to  offer    a   most    varied    line    of    Life    and    Investment 
Policies,  on    both    Participating   and    Non  -  participating 
Plans.  He  has  a 

Most  Advantageous  Agency  Contract  with  Liberal  First  Year 
and  Renewal  Commissions.       The  Company   has   Open    Terri- 
tory in  which  it  desires  good  representatives. 
For  particulars  write 

IHE  PRUDENTIAL  "'•''''^'IV^J^^ri^cT'' 

JOHN  F.  DRY  DEN,  President.  Home  Office,  Newark.  N.  J. 


JM  United  States  Fidelity  and  Guaranty  Company 

HOME    OFFICE  :    BALTIMORE,    MARYLAND. 

Acts  as  SURETY  ON  BONDS  of  every  kind,  and  BURGLARY  INSURANCE, 

including  LOSS  OR  DAilAGE  FROH  BURGLARY,  THEFT  or  LARCENY. 

Assets,  January  l,  1903,  $3,375,400.64      Surplus  to  Policyliolders,      -      $1,972,211.76 

San  Francisco  Department  embracing  CALIFORNIA,  NEVADA  and  ARIZONA, 


JOHN    H.    ROBERTSON,    » 
FRANK    M.    HALL,  » 


Managers. 


il(i  Sansome  Street,  San  JFrancisco, 


Scribb  - 
article  on 
brellas." 


■  I'm    getting    up   a    fetching 
'How  Men   Carry    Their    Urn- 


Mrs.  Scribbs — "Huh,  men  don't  carry 
their  umbrellas;  they  lose  their  umbrell- 
as and  borrow  other  people's. 
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The  Washington  Life  Insurance  Company, 

OF   NEW  YORK. 

W.  A.  BREWER,  President,  E.  S.  FRENCH.    Vice-Pres. 

ASSETS,  .  .  .  .  .      $   7.000,000.00 

PAID  TO  POLICYHOLDERS,  .  .  6,500,000.00 

^p~  To   «>n«>rg«'tir   l)iiKiiieKS    produc- 
ers goo<l  Tenitory,  exfellent  tt'rnis, 
and  every  facility  for  obtaining:  bus- 
iness. 
Address  at  once: 

hOWARD    PERRIN,   General  (Vianager 
State  of  California. 

BLAIR  T.  SCOTT,  Gen'l  Manager,  Oregon,  Washington  and  Idaho, 
610-11-12-13  Chamber  of  Commerce,  Portland,  Ore. 


85,  86,  87  and  88. 
Chronicle  Bldg., 
San  Francisco. 


AGENTS 
WANTED ! 


The  Fidelity  and  Casualty  Company  ^ 


of 
cw  York 


^'    Assets,  Jan.     I,  1903 

'^W  Surplus  to  Policyholders 


$5,498,694.55 
1,750,254.  II 


^■ 


INSURANCE: 


FIDELITY  —Bonds  Of  Suretyship  for  persons  in  Positions  of  Trust. 
CASUALTY— Personal  Accident  and  Health,  Liability,  Burglary,  Plate 
Glass,  Steam  Boiler,  Elevator  and  Fly  Wheel. 

Officers:— GEORGE  F.  SEWARD,  President;  ROBERT  J.  HILLAS,  Sec'y  and  Treas.;  HENRY  CROSSLY,   Asst.  Secretary 

FRANK  E.  LAW,  2d  Asst.  Sec'y ;  EDWARD  C.  LUNT,  3d  Asst.  Sec'y 

PACIFIC  COAST  DEPARTMENT 

CHAS.   J.   BOSWORTH,  3  16    California  St. 

Manager.  San  Francisco,  Cai. 


SURETY  ON  BONDS. 

AMERICAN  SURETY  COMPANY  of  new  york. 

HEjS^RY  D.    /."i'AIAA.    President. 

STATEMENT,  December  31,  1908. 
RESOURCES,  including  Capital,  $2,500,000.00  :  $5,637,4-36  88 

LIABILITIES,  including  Reserve,   667,651.27  :  1,037,64-6    4-1 

Sonds  issued  for  Employes.  Administrators,  Gnardians,  and  in  Judicial  I'roceedings 
SAMUEL,  G.  MUKPHY,  Resident  Vice-Pres. 

CHARLKS  A.  SHURTLEFF,  Attorney. 

HARRY  W.  LOBB.  General  Agent  Pacific  Coast. 

office: 
GEORGE  L.  SEYBOLT,  Inspector.  137   MONTGOMERY   ST., 

SAN  FRANCISCO. 


Agents 
Wanted! 


EVERY  ONE  IS  AN  INVITATION.  DIRECTLY  OR 
indirectly,  to  apply  for  an  agency — every  advertisement 
in  this  book.       Write  ' '  If   you  are  unrepresented,  or    if 

No  offense  if  you 


you  contemplate  a  change  of  agency. 


mention  the  Coast  Review,  but  you  don't  have  to.      You 


may  make  very  desirable  connections  in  this  way.      If  you  receive 


a  Coast  Review  sample  copy,  preserve  it  as  a  convenient  directory  of  insurance  companies. 
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Williamsburg  City  Fire  Insurance  Company 

of  New  York — Incorporated  1853 
Surplus  to  Policyholders $2,287,286.00 


°TRitS°  Glens  Falls  Insurance  Company 

of  New  York — Incorporated  1849 

Surplus  to  Policyholders $3,524,955.29 

Undivided  Profits $2,352,893.74 

Westchester  Fire  Insurance  Company 

of  New  York — Incorporated  1837 
Surplus  to  Policyholders $3,140,888.00 


EDWARD  E.  POTTER, 


General  Hanager 


412  Pine  street,  San  Francisco 


Employers  Liability 

(Limited) 

Assurance  Corporation,  of 
London,  England 

Head    offices   for  United  States, 
71  Kilby  St..  Boston,  Mass. 

Samuel  Appleton,  Manager  and 
Attorney  for  the  United  States. 

Accident  Policies 

Of  all  kinds  at  very  low  rates.  Em- 
ployers' Liability  Policies  indemni- 
fying employei's  against  claims  for 
accidents  to  employees.  Individual, 
-Fidelity  Bonds  and  Accident  Poli- 
cies. Workmen's  Benefit  Policies. 
Vehicle  Insurance.  General  Lia- 
bility Policies  on  buildings.  Eleva- 
tor insurance. 


CHAS.  J.  OKELL  &  CO. 

General  Agents 
401  California  St,  San  Francisco,  Cal. 


Canton  Insurance  Office 

(LIMITED) 

OF  l/OA^GKOA'G,  CHi:\J\. 

Capital  paid  up  (Gold)      ....  $    250  000  00 

Cash  assets  (Gold) 1,525,019  89 

Surplus  beyond  Capital  and  all 

other  liabilities  (Gold)   .  .   .      782,129  53 

J^~The  above  company  insures 
Marine  and  Rail  risks,  and  has 
deposited  in  the  United  States 
U.  S.  gold  bonds  of  the  par  value 
of  $200,000,  for  the  protection 
of  policyholders  in  this  country. 

PARROTT  &  CO.,  Agents 

(Since  January.  1882.) 

304  California  Street 
San  Francisco,  Cal. 
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Capital  and  Accumulations, 


tinl^rrlfi 


OF  HAMBURG 

Walter  Speyer. 
225  SANSOiME"  St 


$2,482,426.00 


"'"%«  m. 


GERMANY. 

General  Agent, 
i>AN  Francisco,  Cal. 


Reprints* 


ggSgg^sgggg 


ARTICLES,     TABLES, 
Etc., 

appearing  in  the  Coast  Re- 
view   will   be    reprinted    at 


A  VERY  REASONABLE  RATE,  and 
CUT  TO  FIT  ENVELOPE. 

Coast  Review  Type  Forms  are  Not  "thrown 

in"   until   Ten  Days  After  the 

Book  is  Distributed  to 

Subscribers. 


gg-:g;gg;gg&g:g;&gg-:&§:g-:g;g:&:ggge&§^.        :^^g-:ggg-:ggg&:§igg&:g&&gf-:&g-:&:gig&&§« 


THAMES  &  MERSEY 

MARINE  INSURANCE 
COMPANY,  LIMITED  . 
Of  Liverpool,  London  and 
Manchester 


Capital  Subscribed    ....  $10,000,000  g 

Capital  Paid  Up 1,000,000  W 

Reserve   Fund,  in  addition  'x^ 

to  capital 2,250,000  ^ 


Wm.  Greer  Harrison 

MANAGER 

305  California  Street 

San  Francisco 


W 


Suh-Agencieg  at  All  the  Principal  Pacific    ifj^ 
Coast  Ports  a?iti  at  Honolulu  <S? 


BRITISH  AND  FOREIGN    I 

Marine  Insurance  Company 

LlUllieil  I.IVEKPOOL 


Capital  Subscribed  .  .  $6,700,000  Gold 
Capital  Paid  Up  .   .    1,340,000  Gold 
lieserve  Fund,  in  ad- 
dition to  capital  .   .    3,000,000 

BALFOUR.  GUTHRIE  &  CO. 

General  Agents 

316  CALIFORNIA  ST 
SAN   FRANCISCO 

J* 

A.  H.  SMALL MANAGER 
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S. 


I?  G  CI   insurance  Co.  ,*    j^    j.    j. 

•^    **    •'*'  of  Gothenburg.  ^        ^ 


American  J^ire 


Insurance  Co. 

of  Philadelphia. 


^£^riculturai 


Insurance  Co. 

Watertoivn,  N.  T.  %       % 


Tj/ie  x)eiaware 


Insurance  Co. 

of  Philadelphia. 


EDWARD   BROWN  &  SONS, 

General  Agents  Pacific  Coast  Department, 
411=413  California  Street. 

Total  Assets  Represented,  Over  Fourteen  and  a  Half  Millions. 


7^/ie    I^Ondon    Assurance  corporation 

Of  London 
INCORPORATED  BY  ROYAL    CHARTER,  A.  D.  1  720. 

Oa^lx    JVssets,  '  -  ^SO,31S,OSO.OO 

SPECIAL     AGENTS:  — J-    M.   MENDELL,  San  Francisco;       W.    H.   BONSALL,   Los  Angeles; 
TOLL  THOMPSON,  Portland;      A.  W.  THORNTON,   Seattle;     T.  T.  FRITH,  Denver. 

WM.  J.  LANDERS,   Manager 
F.  W.  TALLANT,  Branch  Secretary 
PACIFIC  BRANCH :  205  and  207  Sansome  Street,  SAN  FRANCISCO,  CAL. 

The  NtaP^aVa  Five  insurance  company 

J>S  Of    :Xe\v    Yorli 

^^^  ORGANIZED  A.  D.  1850 

SPECIAL     AGENTS  :— J.    M.    MENDELL,    San  Francisco;        W.  H.  BONSALL,   Los  Angeles, 
TOLL  THOMPSON,  Portland;    A.  W.  THORNTON,  Seattle. 

WM.  J.  LANDERS,  Manager 
F.  W.  TALLANT,  Department  Secretary 
PACIFIC  DEPARTMENT:  205  and  207  Sansome  Street,  SAN  FRANCISCO,  CAJL 


DTfir,    HUNDRED    AND    NINETY -ONE    YE,ARS    OF    ACTIVE    BUSINESS 


SUN 


INSURANCE    OFFICE    OF    LONDON 


Oldest  and  Wealthiest 
Purely  FIRE  INSURANCE 
Office  in  the  World. 


Cash  Assets, 
Net  Surplus, 


Founded  in 
I  7  lO 


$12,848,570  00 
T,095,6T2  00 


UNITED    STATES    BRANCH:    54  Pine  Street, 
WESTERN      department:      171  La  Salle  Street, 

Pacific  Department  215  Sansome  Street, 


New  York 
Chicago 

San  Francisco. 


Michigan  F.  &  M. 

Insurance    Company 

Of   DBTROIT.    3.IICH. 

D.  M.  FERRY,         =         President. 
F.  H.  WHITNEY,  Vice-Pres.  E.  J.  BOOTH,  Sec'y. 


Capital     Paid     up,  :  : 

Cash     Assets,  :  :  : 

Surplus    to    Policyholders, 

Pacific  Department  215  Sansome  Street, 


$  400,000.00 
864,702.00 
551,339.00 


San  Francisco. 


rhe  Pacific  Department  Embraces:      California,     Nevada,    Utah.    Arizona.    Oregon. 
Washington,  Idaho,  Montana.   Hawaiian  Islands,  and  Alaska. 

C.  A.  HENRY    &    CO.,    General  Agents. 


FIREMANS  FUND 

INSURANCE  COMPANY 

F"II«E^  HOME  OFFICE:  lvx^%LieilVE^ 

Gompanu's  Building,  Sansome  and  Galitomia  Streets 
SAN  FRANCISCO 

Capital,         .        $1,000,000  00 
Surplus,        »  2,800,721  82 

Assets,         .  5,202,58  7  6  0 

Officers 

WILLIAM  J.  BUTTON, 

PRESIDENT. 

BERNARD  FAYMONVILLE,  J.  B.  LEVISON, 

VICE-PRESIDENT.  2D  V,-PRESIDENT  AND  MARIN:^  SEC'y. 

LOUIS  WEINMANN,  F.  W.  LOUGEE,. 

SECRETARY.  TREASURER. 

GEO.  H.  MENDELL,  JR.,  ROBERT    P.    FABJ, 

ASS'T  SECRETARY.  GENERAI.   AGENT, 

MARSHALL    &    McELHONE,   managers, 
153  and  155  La  Salle  St,  Chicago,  111. 


CHAS.  W.  KELLOGG,  manager, 

A.  K.  Simpson,  ass't  manager, 

Mason  Building,  Boston,  Mass. 

EDGAR  S.  WILSON,  Manager 
Macon,     :     Georgia. 


JOSEPH  HADLEY,  Manager 
72  Beaver  Street,  :  New  York. 


>hone  Main  1530  Editorial  Rooms. 
>hone  Red    5061    Printing   Office. 


Fovinded   1871 
Volume   C>4,   No.  3 


November,  1903 
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.25   Per  Copy 
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Gross  Assets 
$56I30;745 


The  Great  Fire  Insurance  Company  of  the  World. 


Assets  in  U.  S 
$11,232,031 


ESTABLISHED     1836 


ENTERED  U.  S.  1848 


The  Statement  of  the  condition  of  the  United  States  Branch  on  the  31st  of  December.  1902,  in  accordance  witl 
the  laws  of  the  State  of  New  York,  is  as  follows: 

ASSETS $11,232,031,31 

LIABILITIES 6.419,828.39 

SURPLUS $4,812,202.92 

in«   ^hP^'J.i'iiwfrT^^ V.""^  °*  ^^^  Company's  practice  in  maintainlng:~its  Assets  in  the  United  States  in  years  of  excessive 
loss,  the  following  figures  may  interest  policyholders: 

J^^l'                                                            Assets  .Tan.  1.  Income.  Expenditure.  Excess  of  Expendltim 

\IZX $3,0.S4,361  $3,163,901  $5,122,653                   $1,958,752 

{07, 3,640,450  3.733,101                      4,448,999                          751,898 

•'*'^ 4,163,290 

Thus  showing  Excess  of  ^xi)endi.tuve  in  the  two  jea.rs  oi     .   .  $2  710  B'iO 

And  Increase  of  Assets  in  the  same  time  of   .   .   .       .■.'.'.■.■.■.■.■.■  .'  ."   '   '   '  '   '  .'  ."  ."       i,U0,939         '' 

1RRS   <fii -y^Q  R^n^*".!?!  tfoJofo^^Too,?!  States    Branch  :-Net  Fire  Premiums:    1848,   $4,519;   1858,    $471,988 
1868.  5^)1,739,620;  1878,  $2,422,126;  1888,  $3,928,010:  1898,  $4,979,422.  .    v       . 

Thi^?frlp^«,V^^^fr,''?J?'^*  ^^-'^  '"  satisfaction  of  Fire  Losses  in  the  United  States  in  the  course  of  55  years  is  $88,686,877.73 

M^^eisZTth':h!^x%z,Tn%'^L!r::^Ui^^,^^^^     ^"---'  ---  ^^^  --fl<^--  ^^  ^^^  p"b"<=  -^^  ^^^ 

iPACiFic  DEPARTMENT  ESTABLISHED  1852.  CHAS.    D.    HAVEN,    Resident  .Secretary . 

Clue/  Office,  4,i^  California  Street,  San  ^'rancisco.  C.  MASON  KINNE.  Assistant  Secretary. 

SPECIAL,     AGENTS  : 

K.  G.  BRUSH  JOHN  W.  GUNN  W.  H.  RAYMOND  THEO.  SUMIVJERLAND  R.  H.  ROUNTREE 
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SECURITY!       J.       LIBERAL  TERMS  !      J.       PROFITABLE  RESULTS ! 


GEO.  A.  MOORE,  President 
GEO.  IF.  SCOTT,  Vice-President 
M.  R.  HIGGINS,  2d  Vice-President 
S.  M.  MARKS,  Secretary 
It.  ./.  MIER,  Assistant  Secretary 
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FAOIKIO    COAST"    LIFE    AIMP 
ACCIDENT     COMPANY      .      . 


(^^- 


ORGANIZED    1868 


Soli  d 

, "    Secure 
Progressive 

THEpACIFICMiJTUAL 
-' %    OF(ALIFORkiA 


The  Pacific  ]V[ataaI  liife 

——INSURANCE   COMPANY=^ 

LIKEl    AND    AGCIDEINT    ANO     HEALTH 

TI>R OGRESS  in  every  branch  characterizes  the  Company's  affairs  for  1902.  It  was  indeed  the  ban- . 
-*-  ner  year  in  all  respects.  As  compared  with  previous  years  it  shows  more  insurance  written  ;  more 
lives  insured;  a  greater  amount  added  to  the  volume  of  insurance  in  force ;  an  increa.se  in  surplus ;  greater 
gains  in  income,  and  in  assets— and  all  without  undue  pressure  in  any  direction.  This  growth  was  concur- 
rent with  the  broadening  of  its  field  of  operations  and  the  introduction  of  new  and  improved  plans  of  Jjife 
and  Accident  insurance.  The  Company's  past  record,  its  present  facilities,  the  aim  of  its  managemenL  for 
an  active  yet  conservative  course,  and  the  popularity  of  the  Company,  give  promise  of  a  future  pro- 
ductive of   best  results  for  policyholders. 


Best  and  Safest  Legal  Organization 
^     <^     for  Policyholders.     ^     ^ 


Has  Paid  Over 
$14,000,000.00  Claimi. 


LIFE  POLICIES!  ENDOWMENT  BONDS! 

ACCIDENT  POLICIES! 


HEALTH  POLICIES! 
ANNUITIES  ! 


KILGARIF  &  BEAVEK,  General  Agents  of  Life  Department  for  California,  Company's  lUiilding,  R.  F 
F.  W.  VOOGT,  Pac.  Coast  General  Agent  of  Accident  Dopiirlinent,  Company's  Building,  San  Francisco. 

CHAS.  K.  VVAKKKNS.  General  Agent.  Marquam  Huilding.  Portland,  Or. 

FRANK  N.  McC.'VNDLK^S,  General  Agent,   Luzon  Uldg.,  Tacoma,  Washington. 

CLINTON  J.  IIUTCHINS,    General  Agent,  920  Fort  Street.  Honolulu. 
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PHCENIX  ASSURANCE  COMPANY     jt         j»         j*      PROVIDENCE-WASHINGTON   INSURANCE  CO. 


Phoenix 

Assuraoce 

Compamiy 


ProvIde!nice= 
Washingtoe 
losyramice  Co 


o      o      o 


OF  LONDON 
Established  1782 


OF  RHODE    ISLAND. 
Incorporated  1799 


^'^"^^.^gJ^^^V^ 


GEO.     E.     BUTLER, 

General    Agent    lor    Faciflc    Coast. 
413   California  Street,  =  =.  .  =  San   Francisco 


EDWARD  A.  TEMPLE,  President 


H.  S.   NOLLEN,   Secretary 


BANKERS  LIFE  flSSOGlftTION 


DES    MOINES,    IOWA 


Organized  July  1,   1879 


STATEMEI^IT    FOR    THR    YEAR.    1Q02. 

ASSETS.  I  LIABILITIES. 
Deposited  with  the  Auditor  of  State  .  4,499.284.38  Death  Claims  proven  and  Unpaid  . 
Cash  in  Banl(S  and  Treasury    ....  155,972.19        Death  Claims  not  proven 


Other  Items 


949.292.34 
$    5,601.548.91 


Other  Items 

Balance  to  protect  contracts 


None 

$   78.000.00 

9.430.70 

5,617.118.21 

$  5,604.548.91 


Increase  in  Guarantee  Fund  in  1902 $  340,707.00 

Increase  in  Reserve  Fund  in  1902 335,129.77 

Insurance  in  Force  January   1,   1903 178,534,000.00 

G.     F.    WINK,    State    Agent 
14  McAllister  street,  .■  san  francisco. 


Th6    Coast  TIeview. 


i/ateonai  jCi'fe 

Insurance  Company   of  Vermont 


'i?^ 


JOSEPH  A.  DeBOER.  President 

JAMES  T.  PHELPS,  Vice-President 

JAMES  B.  ESTEE.  2nd  Vice-President 

OSMAN  D.  CLARK,  Secretary 

H.  M.  CUTLER,  Treasurer 

DR.  A.  B.  BISBEE.  Medical  Director 

C.  E.  MOULTON,  Actuary  (Tl\ 

F.  A.  HOWLAND,  Counsel  ;,«f\ 


UUy  ^    This  Company  Held  January  1,  1903,  and  Gained  During  the  Past  Decade:    *; 

M               %       Assets $25,335,030.36;  Cain  1 89  %       f  5^ 

^               i^       Surplus 2,584.763.70;  Cain   158  %       \l>  W 

^  vj       Insurance 118,30  1.698.00;  Cain   1 02  %       jj 

1\([^   Sells   the    Most  Modern,   Profit-Sharing,   Non-Forfeitable   Contracts   of  Life,   Term,  ^ 

JY\  Endowment  and   Annuity    Insurance.  jn(\ 

^  Cood  Agency  Contracts  for  Reliable  Men  iif. 

i^  G  M,  STOLP  &  SON,  General  Managers  flji 

^A;    81-85  CrocKer  Building  San  Francisco.  Cal.  ^ 

•A-  A.  D.  "WALKER,  General  Manager,  424  Bailey  Building,  Seattle,  "Wash.  kf\ 

^^,  C.  M.  SMITH,  General  Manager,  422  Hennessy  Block,  Butte,  Mont.  ^ 

\£^  F.  E.  BUSBY,  General  Manager,  202-204  California  Bulding,  Denver,  Colo.  ^^ 

^  GEO.  D.  ALDER,  General  Agent,  McCormicfc  Block,  Salt  Lake  Ci^>^  Utah,  /rf 


Pacific     Underwriters,     San  Francisco,  Cal.     (FIRE) 

Assets $6,570,575  02 

Surplus  to  Policyholders 3,477,244  35 

Colonial  pire  Underwriters,    Hartford,  conn 

Assets      $6,205,393  7  I 

Surplus  to  Policyholders      2,550,802  74 

Marioe  InsuraQcc  Co.  lm,  ^tl^^rS  (MA^ilSe; 

Capital  ($5,000,000.00)   Paid-up  .    .    .    .  S     900.000  OO 

Assets 6,324,865  Ol 

Surplus  to  Policyholders 5, 1  15,56  1   62 

Pacific  Department         =         =         =  .        420  California  Street,  San  Francisco 

G.  W.  McNEAR,  VILLARD  O.  WAYMAN, 

GENERAL  AGENT.  MANAGER. 

SF'ECIiVL.     AOENTS    AND     ADJUSTERS: 
MAXWELL  H.  THOMSON,  LESLIE  H.  LORD,  ARTHUR  M.  THOMSOW 


Ths  Coast  T^eview. 


HEALTH    AND    ACCIDENT    INSURANCE 


PHINEAS  C.  LOUNSBUBY,    L  /^^/^fC^fr^^^^^  KIMBALL  C.  ATWOOD 

President.  ^  J§  y^^f  ^-^^     \r  ii/rUU>  Secretary. 


OF    New    VORK, 

ASSETS,  January  I,  1903 $  1,109,908  62 

SURPLUS  TO  POLICYHOLDERS 4.84,678  74 

CLAIMS  PAID,  OVER 4,416,480  00 

Health,    and   Aocicient  ^Policies. 


The  Best  Insurance 

FOR  BUSINESS  and 

PROFESSIONAL   MEN 


The  Easiest  Insurance 

FOR    AGENTS 

TO    SELL 


1^  LIBERAL   COIHIVIiSSIGNS    and    RENEWAL    CONTRACTS    TO    GOOD  MEN. 

THOS.  GODWIN,  G.   C.  FARRELL, 

Manager  Pacific  Coast  Department,  Assistant  Manager 

FREDERIC  A.  STEARNS,  General  Agent 
GBN^BRAT.    OPi^ZCES.     Alills   BuilcIinQ,;  :  SAN  PRANCISCO 


np  H  E    right   plans  of   Life    Insurance,  honest  in  purpose,  correct  in  principle;   fair 
methods  of  dealing  with  policyholders  and  agents,  impartial  in  treatment,  just 
in  settlements- all  cardinal  aims  of  the  management  of  the  UNION  MUTUAL. 

LJlNION     IVilJTUAL    L^IFE    INSURANCE    CoiWPANY. 

PORTLAND.     MAINE 

FRED    E.   RICHARDS,    Pres.  ARTHUR    L.    BATES,    Vice  President 


Good  Agents  always  welcome ;  satisfactory  territory  open  for  men  of  that  stamp. 


am 


Exclusive  Territory  may  be  had  on  Application  to 

WILLIAM   C.  LEAVITT  713  Market  St.,  Spreckels'  Annex 

Manager  San    Francisco,  Cal. 


Tne  Coast  T^eview. 


THE  PENNSYLVANIA 

F\RE  INSURANCE  COMPANY  of  Philadelphia. 

Incorporated  1885 


ASSETS, 

January  1st,  1903 
$5,797,583.9  1 


SURPLUS, 

to  Policyholders 

January  Jst,  1903 
$2,597,098.09 


One  of  the  OLDEST  and  STRONGEST  Fire  Insurance  Offices  in  the  United  States. 
Office  Pacific  Coast  Department:      50S-10  CALIFORNIA  ST..  San  Francisco. 

RUSSELL  W.  OSBORN,  Manager. 


HOMER    CRAIG,    General    Adjuster. 

SPECIAL    AGENTS  :-S.    P.    Mesick, 


CHESTER    DEERING,  Sup't  of  Agencies. 
V.  H.  Quitzow,  Frank  Agnew. 


Organized     1854' 


.^^^Jijt 

Hamburg  -  Bremen 

Fire  Insurance  Company 

i^^..e.j«^ 

J  854 

<,?•  t(9*  (^*  ^1^  t^^ 

1903 

^^^^^ 

1   OF  HAMBURG,  QERMANY 

Capital  and  Accumulations,    $3,726,181.40 


/Issets  in  the  United  States,  Jan.  f,  I  903  . 
Surplus  in  tlie  United  States,  Jan.  I,  I  903  . 
Losses  Paid  in  the  United  States,   over  .    .   . 


$     r, 733,385.00 

373,75  I.OO 

14,889,73  1.00 


RUDOLPH  HEROLD,  Jr., 

General  Agent  Pacific  Department 
HARRY  C.  BOYD,  415  California  Street 

Assistant  General  Agent.  San  Francisco 


Ths   Coast   1{e vie w 


Provie(ef7(§avir^gsf,iJe 
^^§arai^Ge@ocic(q 


OF"  IMETW  YORK. 

Edward  W.  Scott. Fh 


COTTrRESIDENT. 


SucccssruL  AacNTS.ANoGfNTtCMCN  ScEKina  RcmwmcbaTive  BtisiNCSS   Connections, 
MAY  Apply  to  the  Head  OrncE.OR  amy  ©r.TMtSocicTY's  GvEner^l  Accents. 

CARL   C.    GROSS, 

General   Manager  for  California. 

Rooms  709- J3  Claus  Spreckels  Building,  Market  and  Third  Sts.,  -  San  Francisco. 

Department  of  the  Pacific  States  and  Territories  of  the 

SCOTTISH   UNION  &   NATIONAL 


Insurance  Company  of  Qreat  Britain 


This  is  one  of  the  Oldest  and  Wealthiest 
Companies  in  Existence. 


Capital: 
$30,000,000 

Assets  in  the  United  States: 
$4,581,956. 


Surplus  in  the  United  States; 

$2,381,880. 


T.J.A.TIEDEinAISlS, 

General  Agent, 

439  California  Street, 

San  Francisco 


Organized 


^^;^'^^^%, 


J»V4 


rA7i"^m'' 
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London  &  Lancashire 


LONDON & 
LANCASHIRE 

FIRE 

INSURANCE  COMPANY 


Fire    Insurance    Company, 

Of  Liverpool,    Eng. 


Subscribed  Capital, 

Cash  Assets, 

Assets  in  United  States, 


$10,637, bOO 

9,235,295 
•      2,746,215 


Orient  Insurance  Co^ 


Of  Hartford,   Conn. 


Authorized  Capital, 
Assets, 


•         • 


$2,000,000 
2,164,32  1 


The  State  Fire  Ins*  Co*^  L'd^ 


Of  Liverpool,  England. 


Authorized  Capital, 

Assets  in  the  United  States, 


$5,000,000 
335,626 


The  Netherlands 


Fire  and? Life  Ins.  Co. 

Of  The  Ilague.  Holland. 


i^^^     Capital,    .         .         .         . 
Assets  in  United  States, 


(EST.  1845.) 

$1,600,000 
493,943 


PACIFIC    COAST    DEPARTMENT, 
324    Montgomery    Street,  ::::::  San  Francisco. 

WM.   MACDONALD,  Manager, 

D.  E.  MILES,  Ass't  Manager. 


Tne    Coast   "I^eviem, 


"The    I^eadin^    Fire     Insurance    Company    of    A 


merxca. 


Cash  Capital  *    * 

$iOOO,000.00 


Incorporated 


Cash  Assets 


January  1,  li)03 


114,949,520.98 


1819 


NET  SURPLUS $    6,022,605.56 

Surplus  as  to  Policgholders 10,022,605.56 

Losses  Paid  since  organizatioD  ]  84  years  [  $93,642,582.42 

BOARDMAN  &  SPENCER,  General  Agents 


E.  C.  MORRISON,  Supervisor  of  Asencies 
LOUIS  MEL,  \ 

W.  L.  GAZZAM,         >■  Special  Agents  and  Adjusters 
J.  A    MURPHY.  \ 


Ofpcc,  514  California  St.,  San  Francisco 


THE 


HARTFORD 

Fire  Insurance  Company, 

Organized  1794. 

B.,.^        Assets,      .        .        .  $13,443,560  37 

Net  Surplus,        .        .  3,181,153  73 

PALACHE  &.   HEWITT,  General   Agents, 
Pacific  Department  515  California  Street,        :        San  Francisco 


J.  J.  AGARD 


Special    Agents    and.    Adjusters. 
J.  J    DENNIS  JOHN  M.  HOLMES 


W.  O.  MORGAN 


The  Coast  Review. 


Vol.  64. 


NOVEMBER,    J903. 


No.  5 


A    MONTHLY    INSURANCE    MAGAZINE.      WITH    SUPPLEMENTS.      DEVOTED 

TO    ALL    KINDS    OF    INSURANCE    THAT    INSURES.      PUBLISHED 

ON  THE  FIFTEENTH   OF    THE    MONTH. 

The  Coast  Revieio  C'ompaii!/,  508  Montgomery  Street  San  Francisco. 


Our    Digest    of    Recent    Insurance    De- 
cisions. 

LIABILITY. 

Hurt  V.  Employers'  Liability  Assur.  Corp., 

U.  S.  C.  C.,F.  828. 
Notice.  Clause  N  provided  that  written 
notice  be  given  within  30  days. 
Held,  that  whether  or  not  the  requirement 
of  notice  within  30  days  was  a  "condition 
precedent"  within  the  meaning  of  the  re- 
mote provision  relating  thereto,  the  failure 
to  give  notice  within  such  time  did  not  work 
a  forfeiture  of  the  policy,  no  such  effect  be- 
ing expressed,  while  it  was  so  expressed 
with  reference  to  the  failure  to  furnish  proofs 
or  to  begin  suit  within  the  time  specified, 
and  in  view  of  the  rules  that  policies  are  to  be 
construed  most  strongly  against  the  insurer, 
the  omission  is  to  be  deemed  intentional. 

Dives  et  al.  v.  Fidelity  &  Casualty  Co.,  Penn. 

55  A.  R.  950. 
Company  An  employer's  indemnity  pol- 
LiABLE.  icy  provided  that  it  should  re- 
cover no  losses  for  injuries  to 
any  person  unless  his  wages  were  included 
in  the  estimate  of  wages  set  forth,  and  he  was 
on  duty  at  the  time  of  the  accident  in  an  oc- 
cupation at  the  place  mentioned  in  the  sched- 
ule. The  application  for  the  policy  stated 
that  the  estimated  pay  roll  did  not  include 
the  wages  paid  by  subcontractors.     Before 


the  application  was  signed  the  word  "not" 
in  such  item  was  stricken  out,  and  the  answer 
was  written  "Yes."  In  the  schedule  at- 
tached to  the  policy  the  word  "not"  was  not 
stricken  out,  but  the  answer  "Yes"  was  writ- 
ten after  the  item,  as  in  the  application. 
Held  that,  if  the  insured  was  compelled  to 
pay  the  damages  for  an  injury  to  an  employe 
of  a  subcontractor,  the  company  was  liable 
therefor,  as  such  wages  were  included  in  the 
estimated  wages. 

M  A  K  I  N  K. 

Kerr  et  al.  v.  Union   Marine  Ins.  Co.,  U.  S. 

C.  C,  N.  Y.,  124  F.  834. 
Binding  An  accepted  application,  or 
Slip.  binding  slip,  constitutes  a  contract 
which  will  support  an  action  at 
law,  and  a  court  of  admiralty  has  jurisdiction 
of  an  action  thereon  to  recover  for  a  loss. 
Representations.  An  application  for 
Change  in  Date,  insurance  on  a  cargo, 
made  on  a  printed  form  of  the  company,  con- 
tained a  provision  that  the  insurance  was 
subject  to  the  conditions  of  the  printed  forms 
of  policy  then  in  use  by  the  company,  which, 
among  other  provisions,  insured  ships  "lost 
or  not  lost."  The  application  was  dated 
November  4th,  and  presented  to  the  com- 
pany on  that  day  by  a  broker  representing 
the  applicants,  and  left  for  inquiry  respecting 
rates.  It  contained  a  statement  that  the  ship 
had  not  sailed.  December  12th,  applicants 
having  received  a  letter  dated  December  3d, 
stating  that  the  ship  would  clear  on  that  day, 
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their  broker  applied  to  have  the  insurance 
made  binding;  and  the  company's  repre- 
sentative changed  the  date  of  the  appHca- 
tion  to  December  12th  and  signed  the  bind- 
ing slip.  The  ship  sailed  December  4th,  and 
was  wrecked  and  the  cargo  lost  on  the  7th, 
but  such  fact  was  not  known  to  the  insured. 
Held,  that  the  statement  in  the  application 
that  the  ship  had  not  sailed  was  not  a  war- 
ranty or  representation  that  she  had  not  sailed 
on  December  12th,  but  that  she  had  not  on 
November  4th,  when  the  application  was 
dated  and  presented  to  the  company,  and 
that,  having  made  no  inquiry  whether  she 
had  since  sailed,  the  company  must  be 
deemed  to  have  regarded  the  fact  as  imma- 
terial, in  view  of  the  form  of  policy  used, 
and  was  bound  by  the  contract,  the  ship  not 
being  at  the  time  overdue. 

FIRE. 

Continental  .Ins.   Co.  et.  al.  v.  Vallanding- 

ham  &  Gentry,  Ky.  76  S.  W.  22. 
Appraise-        There  must  be  a  real  dif?er- 

MENT.        ence   before   a  demand   for  ap- 
praisers can  properly  be  made, 
and  the  act  of  the  insurer  in  merely  declining 
to  pay  the  sum  fixed  in  the  itemized  account 
of  the  insured  is  not  a  disagreement. 

The  stipulations  that  no  suit  shall  be 
brought  on  the  policy  until  after  full  com- 
pliance by  the  insured  of  the  appraisement 
requirements,  are  valid,  and  the  failure  of 
the  insured  without  good  excuse  to  submit 
the  adjustment  of  the  loss  to  appraisers  is  a 
good  defense  to  a  suit  on  the  policy.  These 
stipulations  are  inserted  wholly  for  the  pro- 
tection of  the  insurer,  who  will  not,  there- 
fore, be  allowed  to  use  them  oppressively  or 
in  bad  faith. 

Waiver.  The  insurer,  by  selecting  as 
one  appraiser  a  partisan  willing 
and  anxiously  persistent  in  serving  the  in- 
surer's interests,  waives  the  appraisal  by  ap- 
praisers, and  the  insured  may  decline  to  re- 
new the  arbitration  at  the  hands  of  such  ap- 
praiser or  any  other. 

King  V.  Phenix  Ins.  Co.,  Mo.,  76  S.  W.  55. 

Renewal.        In    an   action    on  a  renewed 

policy,    agreed   to    be    issued, 

plaintiff  need  not  in  his  petition  aver  a  com- 


pliance with  the  provisions  of  the  policy  to 
be  issued;  but,  if  the  insurer  desires  to  rely 
on  the  nonperformance  of  any  of  the.  condi- 
tions in  such  policy,  he  must  plead  the  same. 
Valued  Where  counsel  for  defendant  ad- 
PoLiCY     mitted  the  entire  destruction  of  the 

Law.  property,  and  that  Rev.  St.  1899, 
f  7969,  providing  for  the  payment  of 
the  full  amount  of  the  policy  in  case  of  total 
loss,  was  applicable,  defendant,  on  appeal, 
could  not  claim  that  the  section  did  not  ap- 
ply, because  no  policy  was  in  fact  issued. 

Oral  On  the  issue    whether    the 

Contract,  agent  was  authorized  to  make 
an  oral  contract  of  insurance, 
it  appeared  that  the  commission  appointing 
him  recited  that  he  had  full  power  to  receive 
proposals  for  fire  insurance,  to  fix  rates  of 
premium,  to  receive  money,  and  to  counter- 
sign, issue,  renew,  and  consent  to  the  trans- 
fer of,  policies,  subject  to  the  rules  and  in- 
structions of  the  company,  and  was  in  the 
habit  of  countersigning  and  issuing  policies 
and  collecting  premiums.  Held,  that  he 
was  authorized  to  make  a  valid  oral  contract 
of  insurance. 

Agent's  The  declarations  of  an  agent, 

Testimony,  to  be  admissible  as  admissions 
against  his  principal,  must  be 
made  not  only  during  the  continuance  of  the 
agency,  but  also  in  reference  to  a  particular 
transaction  then  taking  place,  and  as  part 
thereof. 

Baldwin  v.  Pennsylvania  Fire  Ins.  Co.,  Penn., 

55  A.  R.  971. 
Partnership —  A  partnership  consisting 
Cancellation,  of  two  persons  owned  a 
policy  covering  a  building 
and  the  merchandise  .therein.  On  dissolu- 
tion of  partnership  one  partner  took  the 
merchandise  and  the  other  the  real  estate, 
under  an  agreement  that  the  policy  should 
be  changed  to  cover  their  several  interests. 
Four  days  after  dissolution  the  partner  tak- 
ing the  real  estate  died,  of  which  the  sur- 
viving partner  informed  the  insurance  agent. 
It  was  agreed  that  the  company  should  issue 
two  new  policies,  one  to  the  surviving  part- 
ner on  the  merchandise  and  one  to  the  de- 
ceased partner  on  the  building,  to  be  dated 
as  of  the  day  of  the  dissolution.     When   the 
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attorney  of  the  decedent  received  the  policy, 
he  sent  it  back  to  the  agent,  with  a  request 
that  it  should  be  made  out  to  the  estate  of 
the  deceased,  but  the  agent  insisted  that  it 
was  properly  made  out.  On  a  second  re- 
quest to  change  the  name  of  the  insured  the 
agent  adhered  to  his  first  opinion,  and  asked 
whether  the  attorney  wished  the  policy  can- 
celed; and  he  stated  that  he  did  not,  but 
would  call  and  see  him  about  it.  The  prop- 
erty was  destroyed  by  fire,  and  the  company 
alleged  cancellation  of  policy  on  building, 
but  in  a  suit  did  not  show  cancellation  in 
the  manner  prescribed  by  the  policy.  Held, 
that  the  contract  as  to  the  new  policy  was 
complete,  and  the  insurance  company  was 
liable  for  the  loss. 

Hooker  v.  Continental  Ins.  Co.,  Neb.,  96  N. 

W.  663. 
Default         The  policy  provided  for  sus- 
IN  pension  of  insurance  during  time 

Premium,  any  premium  note  remained 
overdue  and  unpaid.  A  loss  oc- 
curred while  plaintiff  was  in  default.  The 
note  named  the  agent  as  payee,  but  was 
owned  by  insurer.  Held,  that  plaintill['s  de- 
fault, unless  waived,  suspended  his  insur- 
ance. 

German   Ins.    Co.   of  Freeport   v.    Shader, 
Neb.,  96  N.  W.  604. 
Waiver.  A  policy  of  fire  insurance  con- 

Pleading.  tained  a  clause  to  the  effect  that 
the  policy  should  not  become 
bindingupon  the  company  until  the  premium 
was  actually  paid,  nor  unless  the  premium 
was  paid  before  the  loss  occurred.  Held, 
such  stipulations  are  reasonable  and  enforce- 
able. Such  stipulations  in  a  policy  can  be 
waived  by  the  company,  but  such  waiver 
must  be  pleaded  and  proved  to  avail  the  in- 
sured. 

German   Mut.   Fire  Ins.  Co.   v.  Fox  et  al., 

Neb.,  96  N.  VV.  652. 
Conveyance.  A  conveyance  of  property 
in  violation  of  restrictions  in 
an  insurance  policy  is  of  no  importance  if 
the  property  is  reconveyed  before  a  loss.  A 
conveyance  of  real  estate  by  one  joint  owner 
to  the  other,  which  has  been  insured  in  their 


joint  names,  is  not  a  violation  of  a  forfeiture 
clause  in  the  policy,  providing  that  it  should 
be  void  if  the  property  was  sold,  transferred, 
or  incumbered. 

Schilansky  et  al.  v.  Merchants'  &  Manufact- 
urers' Fire  Ins.  Co.,  Del.,  55  A.  1014. 
Proofs.  Where  the  proofs  of  loss  stated 
that  the  insurance  amounted  to  a 
certain  sum,  giving  the  sum  for  which  the 
policy  was  written,  and  no  more,  there  was 
a  compliance  with  a  provision  requiring  the 
proofs  to  state  "whether  any  and  all  other 
insurance." 

Requirements  Provisions    of    pol- 

OF  Policyholders,  icies  requiring  acts  to 
be  done  by  insured 
subseciuent  to  the  loss,  which  do  not  alter 
the  risk  or  increase  the  liability,  are  to  be 
liberally  construed  in  favor  of  insured. 

Where  policy  provided  that  insured  should 
furnish  proofs  of  loss  and  make  a  complete 
inventory  of  the  property,  stating  the  quan- 
tity and  cost  of  each  article  and  the  amount 
claimed  thereon,  and  state  the  knowledge 
and  belief  of  the  insured  as  to  the  time  and 
origin  of  the  fire,  proofs  of  loss  which  stated 
that  at  a  certain  time  fire  originated  in  a  cer- 
tain building,  and  which  referred  to  a  sched- 
ule which  showed  the  amount  claimed  on 
the  stock  of  wines,  liquors,  and  articles  usual 
to  saloon  stocks  as  a  whole,  and  the  amount 
claimed  on  furniture  and  fi.xtures  as  a  whole, 
was  sufficient,  especially  in  view  of  the  fact 
that  there  was  a  total  destruction  of  the  prop- 
erty, and  all  the  booksof  account  and  papers 
were  destroyed. 

Proofs  of  loss  are  not  to  be  considered  by 
the  jury  as  proving  or  tending  to  prove  the 
ownership  of  the  property,  or  the  fact  of  loss, 
or  the  amount  of  loss. 

Phccni.x  Assur.  Co.    of   London   v.    Hinds, 

Kan.  73  P.  893. 
Mortgagee's  An  action  by  a  mortgagee 
Mistake.  to  recover  damages  for  loss 
to  his  security  by  fire,  based 
upon  a  mortgage  clause  attached  to  a  policy 
of  insurance  applied  for  and  purchased  by 
the  mortgagee.  Held,  recovery  may  be  had 
although  by  mistake  of  the  mortgagee  or  his 
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agent,  innocently  made,  a  wrong  name  was 
inserted  in  the  body  of  the  policy  as  the 
owner  of  the  legal  title  and  equity  of  re- 
demption in  the  property  at  the  time  of  the 
issuance  of  the  policy. 

Hewins  et  al.  v.  London  Assur.  Corp.  et  al., 
Mass.,  68  N.  E.  62. 

Building  Laws.  Policy  covering  a  build- 
ing and  also  machinery, 
and  in  case  of  loss  allowing  the  company  to 
pay  in  cash,  replace  the  property  with  other 
of  the  same  kind  and  goodness,  or  make 
the  repairs,  does  not,  as  to  the  building,  in 
case  of  partial  destruction,  exclude  the  con- 
sideration of  the  increased  cost  of  repairing 
by  reason  of  building  laws  existing  when 
the  policy  was  issued,  so  that  this  may  be 
recovered,  the  company  not  electing  to  re- 
pair. 

Recovery  on  account  of  the  increased  cost 
of  repairing,  by  reason  of  the  building  laws, 
of  a  building  partially  destroyed,  is  exclud- 
ed by  a  policy  providing  that  loss  or  damage 
shall  in  no  event  exceed  what  it  would  cost 
insured  to  repair  or  replace  the  same  with 
material  of  like  kind  and  quality,  and  that 
insurer  shall  not  be  liable  beyond  the  actual 
value  destroyed  by  fire  for  loss  occasioned 
by  law  regulating  construction  or  repair  of 
buildings. 

The  illegal  policy  is  to  be  construed  as  it 
reads. 


Knarston  v.  Manhattan  Life  Ins.  Co.,  Cal. 
Evidence.  The  decision,  on  the  appeal  of 
plaintiff  in  an  action  on  a  life 
policy,  that  the  facts  proved  constituted  a 
waiver  of  forfeiture  for  nonpayment  of  a 
premium,  does  not,  under  the  rule  of  the 
law  of  the  case,  on  a  subsequent  appeal  by 
defendant,  prevent  consideration  of  the  ques- 
tion of  the  admissibility  of  the  evidence  to 
prove  such  facts,  which  was  not,  and  could 
not  have  been  raised  on  the  first  appeal. 

Waiver.  Waiver  of  forfeiture  of  a  life 
policy  providing  that  on  failure  to 
pay  premiums  at  certain  times  the  policy 
shall  be  void,  by  extension  of  time  of  pay- 
ment, is  not  an  alteration  of  the  written  con- 


tract, which  Civ.  Code,  g  1698,  provides  can 
only  be  made  by  writing. 

Waiver  of  forfeiture  of  a  life  policy  by  ex- 
tension of  time  of  payment  of  premiums, 
though  not  based  on  a  new  consideration  or 
an  estoppel,  protects  the  insured  till  the  in- 
surer repudiates  the  extension. 
General  A  letter  written  by  the  general 
Agent,  agent  of  a  life  insurance  company 
to  its  home  office,  announcing 
the  death  of  insured,  referring  to  failure  of 
insured  to  pay  a  premium,  and  stating,  "In 
response  to  three  visits  of  our  collector,  he 
promised  to  pay  the  renewal  in  a  few  days," 
is  admissible  in  an  action  on  the  policy  as  a 
declaration  of  the  general  agent  in  the  line 
of  duty. 

Denver  Life  Ins.  Co.  v.  Crane,  Colo.  C.  of 

A.,  73  P.  875. 
Notice.  Where  policy  provided  that  30 
days'  notice  should  be  given  by  mail  before 
premiums  were  due,  and  the  company  had 
been  in  the  habit  of  sending  notices  to  in- 
sured under  such  provision,  it  was  incum- 
bent on  it  to  mail  notice  to  insured's  last 
known  address,  as  a  condition  to  its  right  to 
forfeit  the  policy  for  nonpayment  of  prem- 
ium. 

Waiver.  Where,  on  the  maturity  of  the 
premium,  insured  stated  to  insur- 
er's agent  that  he  had  concluded  to  let  the 
policy  lapse,  because  of  inability  to  pay  the 
premium,  and  thereafter  made  an  applica- 
tion for  reinstatement  of  his  policy  by  rea- 
son of  the  nonpayment  of  such  premium,  he 
thereby  waived  insurer's  failure  to  mail  a 
notice. 

No  Vested  Interest.  Where  a  policy 
in  a  mutual  com- 
pany declared  that  it  constituted  insured, 
and  not  the  beneficiary,  a  member  of  the 
company,  and  provided  that  insured  might, 
without  the  beneficiary's  consent,  diminish 
the  amount  of  the  insurance  or  appoint  an- 
other beneficiary,  the  latter's  interest  in  the 
policy  was  not  vested. 

Waiver.  A  benefit  policy  provided  that 
it  might  be  reinstated  after  forfeiture,  on 
assured  furnishing  satisfactory  evidence  of 
good   health.     On    a  previous  occasion   in- 
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sured  had  been  reinstated  on  merely  sign- 
ing a  warranty  of  good  health,  without  a 
medical  examination;  and  on  a  subsequent 
occasion  he  signed  such  warranty,  which 
was  sent  to  the  insurer.  The  medical  exam- 
iner called  at  insured's  office  on  two  occa- 
sions to  examine  him,  but  did  not  find  him; 
and  after  his  failure  to  make  an  examina- 
tion was  reported  to  the  company,  notice 
of  the  maturity  of  subsequent  premiums  was 
sent  to  assured,  with  directions  for  the  re- 
mittance of  the  money.  Held,  that  the 
sending  of  such  notice  was  evidence  of  a 
waiver  of  the  requirement  of  a  medical  ex- 
amination, and  required  a  submission  of 
such  question  to  the  jury. 

Stockwell  V.  Mutual   Life  Ins.  Co.,  Cal.,  73 

P.  833. 
Lien.  Where  one  of  the  beneficiaries  of  a 
life  insurance  policy  pays  premiums 
to  keep  it  alive,  he  thereby  acquires  an 
equitable  lien  on  the  proceeds,  so  that  others 
who  would  share  therein  must  contribute  to 
his  reimbursement. 

Limitations.  The  statute  of  limitations 
begins  to  run  against  a  claim 
for  contribution  by  one  of  the  beneficiaries 
of  a  life  policy  only  from  the  death  of  in- 
sured. 

Premiums.  In  an  action  by  a  beneficiary 
under  a  life  policy  for  contribu- 
tion from  other  beneficiaries  for  premiums 
paid,  it  was  found  that  plaintiff's  husband, 
from  his  own  money,  paid  the  premiums,  at 
the  instance  and  request  and  for  the  benefit 
of  plaintiff.  Held  a  sufficient  finding  that 
the  premiums  were  paid  by  plaintiff. 

Smallwood  v.  Life  Ins.  Co.  of  Virginia,  N. 

C,  45  S.  E.  519. 
Clerical  Under  a  life  policy  providing 
Error.  for  a  readjustment,  at  the  end  of 
each  five  years,  of  premiums  to 
be  paid,  and  stating  that  it  is  estimated  that 
the  dividends  declared  every  five  years  will 
maintain  the  premiums  at  a  uniform  rate,  and 
that  no  dividends  will  be  declared  on  the 
policy  e.xcept  at  the  end  of  each  five-year 
period,  the  insurer,  by  sending  out  notices, 
through  clerical  error  or  inadvertence,  for 


the  first  three  bimonthly  premiums  of  a  five- 
year  period,  at  the  same  rate  as  for  the  prior 
five  years,  is  not  estopped,  on  discovery  of 
the  mistake,  to  demand  premiums  for  the 
balance  of  the  period  at  the  true  and  greater 
rate. 

Cancellation.  Insured's  delay  of  nearly 
three  months  to  pay  the 
premium,  during  which  he  is  occupied  in 
correspondence  with  the  insurer  and  in 
as.serting  his  rights,  he  being  misled  by  the 
provision  of  the  policy  as  to  application  of 
dividends  to  reduction  of  premiums,  and 
bona  fide  believing  that  the  notices  and  pay- 
ment of  the  three  premiums  were  evidence 
of  such  application,  does  not  authorize  a  can- 
cellation of  the  policy. 

ACCII>KNT. 

Coles  V.  New  York  Casualty  Co.,  New  York, 

83  Supp.  1063. 
Injuries  An  accident  policy  stii)ulatcd 
From  that  it  did  not  cover 'injuries  re- 
FiGHTiNG.  suiting  directly  or  indirectly 
from  fighting,  wrestling,  scufli- 
ing,  altercation,  quarrel,  orassault.  Insured, 
employed  as  bartender,  having  ordered  a 
noisy  individual  from  the  premises,  was 
grappled  by  him  and  injured  while  forcibly 
resisting  the  assault,  or  while  pushing  the 
aggressor  from  the  room  in  the  course  of 
such  resistance.  Held  not  to  operate,  as 
matter  of  law,  to  deprive  him  of  all  claim 
against  the  insurer,  and  hence  it  was  error 
to  dismiss  a  complaint  in  an  action  for  indem- 
nity on  the  ground  that  insured  violated  the 
policy. 

Rupture         A  workman  in  England  was 
AN  employed   in   the  service  of  a 

Accident,  company  who  was  engaged  in 
the  business  of  manufacturing 
food  for  cattle.  The  man  attended  to  one 
of  the  machines  used  in  preparing  this  food 
and  pressing  it  into  cakes,  and  in  course  of 
this  work  had  to  turn  a  certain  wheel.  On 
a  day  in  December,  1901,  he  was  unable  to 
turn  the  wheel,  and  called  a  fellow  workman 
to  assist  him.  The  two  men  used  all  their 
strength  to  move  the  wheel,  and  while  so 
doing  the  man  ruptured  himself.  There  was 
no  wrench  or  sudden  jerk  or  slip,  and  the  in- 
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jured  man  was  a  man  of  ordinary  health  and 
strength.  He  naturally  applied  for  com- 
pensation, but  the  county  court  judge  held 
that  his  injury  was  not  caused  by  an  "acci- 
dent," within  the  meaning  of  the  employers' 
liability  act.  The  case  was  taken  to  the 
court  of  appeal,  which  upheld  the  decision 
of  the  county  court  judge.  But  the  organiz- 
ation which  the  man  belonged  to  took  the 
case  to  the  house  of  lords,  and  the  house  of 
lords  overruled  the  court  of  appeal  and  the 
county  court  judge,  and  held  that  the  injury 
was  caused  by  an  "accident"  within  the 
meaning  of  the  act,  and  that  the  injured  man 
was  therefore  entitled  to  compensation. 

Building  La-ws  and    Increased  Cost  of 
Repairing. 

UNDER  THE  STANDARD  POLICY  THE  COM- 
PANIES ARE  LIABLE  FOR  INCREASED  COST 
OF  REPAIRS  BY  REASON  OF  BUILDING 
LAWS. 

The  Massachusetts  supreme  court  recently 
handed  down  a  decision  to  the  effect  that 
the  companies  are  liable  for  the  increased 
cost  of  repairs  resulting  from  building  ordi- 
nances existing  when  policy  was  issued. 
Heretofore  this  extra  liability  has  been  as- 
sumed by  a  special  clause  and  for  an  addi- 
tional charge. 

We  quote  from  the  decision  as  printed  in 
the  Northeastern  Reporter  of  Oct.  i6: 

Where  the  building  is  only  partially  de- 
stroyed, and  the  proper  course  is  to  repair, 
as  in  the  cases  before  us,  it  is  manifest  that 
in  estimating  the  value  of  the  part  remaining 
the  cost  of  the  necessary  repairs  is  a  very 
material  matter;  and,  if  the  repairs  must 
conform  to  certain  legal  requirements,  the 
nature  of  those  requirements  is  also  to  be 
considered.  In  considering  the  cost  of  re- 
pairs it  would  not  be  profitable  to  think  of 
repairs  which  the  law  forbids,  but  only  of 
those  which  the  law  does  not  forbid.  This 
rule  of  estimating  the  damage  to  real  estate 
by  reason  of  some  injurious  change  is  of 
very  general  application.  A  familiar  illus- 
tration of  its  application  is  to  be  found  in 
suits  for  damages  for  land  injured  by  the 
exercise  of  the  right  of  eminent  domain.  It 
may  happen  that,  after  being  repaired,  a 
building  is  of  greater  value    than   before  the 


fire,  and  in  marine  insurance  there  is  a  rule 
of  quite  general  application  by  which  an 
allowance  is  made  to  the  insurer  on  that 
account;  but  in  the  present  cases  we  have  no 
occasion  to  inquire  whether  any  such  allow- 
ance should  be  made,  because  the  only 
question  raised  upon  the  report  and  submit- 
ted to  us  is  whether  "the  referees  had  the 
right,  in  determining  the  amount  of  dam- 
ages to  which  the  plaintiffs  were  entitled,  to 
take  into  consideration  the  increased  cost 
of  repairing  by  reason  of  the  building  laws." 
There  is  nothing  in  the  policies  to  change 
the  general  rule  that,  where  a  building  is 
partially  destroyed  by  fire,  the  loss  is  the 
difference  between  the  value  of  the  building 
before  the  fire  and  the  value  of  the  remain- 
ing part  afterwards.  The  referees,  however, 
have  reported  that,  if  the  buildings  laws 
were  not  to  be  considered,  $2,0,610  would  be 
full  indemnity  to  the  assured,  but,  if  they 
are  to  be  considered,  then  the  sum  should 
be  145,792;  and  it  is  strenuously  contended 
by  the  defendants  that  the  difference  be- 
tween these  two  sums  is  a  loss  attributable 
not  to  the  fire,  but  to  the  building  laws;  that  it 
is  not  covered  by  the  policy;  and  that  the  cost 
of  restoring  the  building  to  its  original  con- 
dition is  the  true  measure  of  the  risk  as- 
sumed by  them.  This  position  seems  to  us 
untenable.  The  building  laws  were  the 
same  at  the  time  of  the  fire  as  at  the  time 
the  policies  were  issued.  The  only  change 
in  the  situation  was  in  the  physical  condition 
of  the  building,  and  that  change  was  caused 
wholly  by  the  fire.  The  building  laws  simp- 
ly constituted  one  of  the  conditions  of  the 
situation.  While  it  is  true  that  by  reason  of 
their  existence  the  loss  caused  by  the  rav- 
ages of  the  fire  was  greater  than  it  otherwise 
would  have  been,  it  is  none  the  less  true 
that  the  sole  operating  cause  of  the  change 
in  the  building  was  the  fire,  and,  as  above 
stated,  in  the  absence  of  any  provision  in 
the  policy  expressly  excluding  from  the  dam- 
ages the  part  arising  out  of  that  condition, 
that  part  is  not  to  be  excluded,  but  is  to  be 
regarded  as  primarily  the  result  of  the  fire, 
or  as  "loss  or  damage  by  fire."  In  Brady 
V.  Ins.  Co.,  II  Mich.  425,  it  was  held  that, 
where  an  ordinance  prevented  the  repair  of 
a  building    which  had  been  practically   de- 
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stroyed  by  fire,  the  loss  was  total,  although 
the  cost  of  restoring  the  building  to  its 
original  condition  would  have  been  much 
less  than  the  amount  of  insurance.  Mont- 
eleone  v.  Royal  Ins.  Co.,  47  La.  Ann.  1563, 
18  South.  472,  56  L.  R.  A.  784;  Hamburg  & 
Bremen  Ins.  Co.  v.  Garlington,  66  Tex.  103, 
18  S.  W.  337,  59  Am.  Rep.  613;  Larkin  v. 
Glens  Falls  Ins.  Co.,  So  Minn.  527,  83  N.  W. 
409,  81  Am.  St.  Rep.  286.  These  cases  sup- 
port the  general  proposition  that,  where  the 
law  prohibits  the  repair  of  a  building  which 
has  been  partially  destroyed  by  fire,  in  the 
absence  of  any  express  provision  in  the  pol- 
icy to  the  contrary  the  loss  is  not  measured 
by  the  sum  required  to  restore  the  building  to 
its  condition  before  the  fire,  but  it  is  total, 
less  the  value  of  the  remaining  materials  for 
removal.  Since  the  change  in  the  building 
is  caused  solely  by  the  fire,  the  difference  in 
its  value  caused  by  that  change  is  loss  or  dam- 
age by  fire  within  the  meaning  of  the  policy, 
in  the  absence  of  anything  therein  to  the  con- 
trary. The  principle  is  the  same  whether 
its  application  results  in  a  total  loss  or  in  an 
increase  of  a  partial  loss. 


Ri^Ht  to  Contract. 

FROM     JUDGE     MACPHERSON'S     DECISION     IN 
THE   IOWA   CASE. 

When  the  right  to  contract  ceases,  the 
right  to  do  business  is  at  an  end.  The  right 
to  purchase,  hold  or  sell  property  must  de- 
pend upon  contracts,  and  without  contracts 
business  affairs  cannot  be  carried  on  for  a 
single  day.  And  the  slightest  knowledge  of 
insurance  will  persuade  anyone  that  com- 
panies, both  home  and  foreign,  must  have 
some  arrangements,  and  must  make  some 
contracts  with  other  companies.  Farmers, 
merchants,  laboring  men,  railway  employes 
and  all  other  classes  of  men  and  associations 
must  do  the  same,  and  both  the  laws  and 
constitution  permit  it;  and  to  single  out  com- 
panies and  say  they  shall  not  is  not  logical, 
and  in  my  judgment  not  allowable  under  the 
fourteenth  amendment. 

Of  course  I  do  not  hold  that  insurance 
companies  can  combine  and  thereby  enter 
into  a  conspiracy  to  accomplish  any  desired 
purpose.  No  such  question  is  involved  in 
this  case.     I  am  only  holding  that  insurance 


companies  may  make  the  usual  contracts 
that  all  other  persons  and  corporations  may 
make,  which  the  statute  seeks  to  take  from 
them  and  which  will  be  taken  from  them  if 
the  statute  in  (jucstion  is  invalid  for  the  rea- 
sons stated,  and  that  the  state  auditor  cannot 
enforce  its  provisions.  The  demurrer  will  be 
overruled  and  the  defendant  allowed  to  file 
a  plea  of  answer,  as  it  may  deem  best. 


Legal    Brevities. 

Knowledge  of  the  local  agent  of  an  insur- 
ance company  of  other  insurance  on  property 
is  knowledge  of  the  company.— Stage  v. 
Home  Ins.  Co.  (Sup.)  555. 

Answers  to  medical  examiner  being  made 
warranties,  a  false  answer  that  insured  had 
not  had  medical  attendance  held,  without 
regard  to  materiality,  to  make  a  life  policy 
void.— Schane  v.  Metropolitan  Life  Ins.  Co. 
(Sup.)  582. 

Fact  that  prior  to  fire  insured  had  contracted 
to  sell  the  property  for  a  certain  sum,  and 
after  a  loss  by  fire,  sold  it  for  that  sum,  held 
not  to  preclude  a  recovery  of  substantial  dam- 
ages under  the  policy.— Tiemann  V.  Citizens' 
Ins.  Co.  (Sup.)  620. 

Where  insured  property  is  destroyed  by  the 
negligence  of  another  than  the  insured,  a 
recovery  from  the  tort-feasor  extinguishes  the 
liability  of  the  insurer.— Kennedy  v.  Iowa 
State  Ins.  Co.  (Iowa)  183. 


Foreign   Notes. 

Albert  H.  Heal  has  been  appointed  man- 
ager of  the  State  Fire  of  Liverpool,  succeed- 
ing J.  A.  Cook.  Manager  Heal  has  been  the 
home  superintendent    for    the    Manchester. 

Austria-Hungary  business  has  been  unprof- 
itable to  foreign  companies.  There  has  been 
an  actual  loss. 

New  Orleans.  — The  new  12-story  building 
of  the  Hibernia  Bank  &,  Trust  Company,  the 
best  risk  of  its  class  in  the  South,  has  been 
insured,  through  the  agency  lirm  of  LeBlanc 
and  Kailey,  for  $300,000.  The  term  of  the  pol- 
icies is  five  years,  and  the  rate,  85c.  witb  00 
per  cent,  co-insurance  clause,  is  said  to  be 
fully  up  to  the  requirements  of  the  Universal 
Mercantile  Schedule. — Vindicator. 


Industrial.— Andrew  J.  Beal,  a  Metropoli- 
tan agent  in  Ohio,  mourns  the  loss  of  his  lib- 
erty. For  three  years  he  will  repent  the 
forgery  of  names  signed  to  applications,   etc. 
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Electricity  the    Cause   of   Many   Fires. 

The  general  and  increasing  use  of  elec- 
tricity is  the  cause  of  many  fires  and  adds  a 
good  deal  to  the  annual  losses  paid  by 
underwriters.  We  print  elsewhere  some  of 
the  more  noteworthy  instances  recorded  by 
the  Electrical  Bureau  of  the  National  Board 
of  Fire  Underwriters.  Only  the  best  of 
wiring  under  proper  regulations  can  confine 
this  new  hazard  to  reasonable  limits. 

Semi-Centennial    of  the   Phenix    Ins. 
Co.    of    BrooKlyn. 

The  Phenix  of  Brooklyn,  organized  in 
1853,  has  just  completed  its  first  half  cent- 
ury. The  company  began  business  with  a 
modest  capital  of  |200,ooo,  which  was  sub- 
sequently increased  to  |i  ,000,000,  the  pres- 
ent cash  capital.  The  original  fifth  of  a 
million  assets  has  increased  to  seven  and 
a  third  millions.  The  net  surplus  (|i,758,- 
154)  is  nearly  nine  times  the  original  cap- 
ital. In  all  this  half  century  the  Phenix  has 
had  only  two  presidents,  to  wit:  Stephen 
Crowell,  first  and  his  successor,  George  P. 
Sheldon.  Other  men  contributing  to  the 
large  success  of  the  Phenix  were  Thomas  R. 
Burch  and  Eugene  Harbeck  in  the  West. 
Vice-President  Ingraham  and  General  Agent 
Lenehan,  in  connection  with  President  Shel- 
don, are  now  the  directing  spirits  of  this 
great  and  successful  enterprise. 


The  prices  of  groceries  are  too  high  out 
here  on  the  Coast.  Sugar  has  been  advanced 
arbitrarily.  There  are  too  many  solicitors. 
There  must  be  a  great  deal  of  money  in  the 
business.  Recently  a  grocer  built  a  new 
barn;  another  built  a  two-story  house;  and 
several  grocers  have  married.  These  gro- 
cers send  a  great  deal  of  money  out  of  the 
state.  Note  the  wide  difference  between 
prices  in  the  East  and  prices  in  the  West. 
The  difference  between  New  York  wholesale 
prices  and  Coast  retail  prices  is  enormous. 
It  is  all  profit  which  insurance  men  can  save 
by  establishing  a  mutual  or  co-operative  gro- 
cery in  San  Francisco,  with  branches  in  all 
the  principal  towns.  Let  us  move  in  this 
matter  and  be  independent.     We  can  keep 


millions  that  now  fatten  the  big  grocers. 
The  reader  is  cordially  invited  to  take  stock 
in  the  Coast  Co-operative  Grocery.  No  ex- 
perience is  necessary.  Cheap  men  will  be 
employed  as  managers  and  salesmen.  Large 
dividends  are  promised  to  stockholders,  and 
cut  rates  will  be  given  to  everybody  who 
takes  a  certificate  of  membership. 


Depressed  Trade    in  England. 

It  is  the  universal  opinion  that  never  in  the 
history  of  life  insurance  has  there  been  such 
a  demand  for  loans  on  the  surrender  values 
of  life  policies.  Continuing  and  confirming 
our  observations  of  last  week,  we  may  point 
out  that  this  is  a  most  significant  sign  of  the 
times.  Persons  who  have  to  borrow  on 
their  surrender  values  are  certainly  not  likely 
to  take  out  fresh  insurances  this  year.  On 
the  other  hand,  insurance  companies  cannot 
make  better  investments  than  loans  on  sur- 
render values;  they  are  the  best  in  the  world. 
— Review,  London. 


A  speaker  at  a  recent  meeting  of  New 
York  Life  agents  gave  out  the  idea  that  the 
company  will  comply  with  the  new  Japanese 
reserve  -  deposit  law.  Probably  he  spoke 
unadvisedly  and  without  any  authority.  It 
is  not  at  all  probable  that  the  New  York 
Life  would  risk  a  large  part  of  its  surplus 
by  investing  the  reserve  on  Japanese  busi- 
ness in  the  bonds  of  Japan,  with  a  double 
guarantee  to  make  good  all  deficit  in  value 
and  to  pay  cash  surrender  values  as  well,  on 
which  it  would  receive  no  credit  in  the 
deposit  requirements. 


Some  companies  with  a  name  not  worth 
a  cent  as  assets  make  the  most  fuss  when  a 
new  company  adapts  a  similar  name.  We 
suspect  that  the  fuss  is  only  for  free  advertis- 
ing. The  pay  kind  of  advertising  is  not 
wanted,  the  management  preferring  to  buy 
business  with  an  excess  commission. 


The  American  Central  has  the  lowest 
average  loss  ratio  (46)  in  Missouri  in  ten 
years  among  twenty-four  leaders.  The  Ger- 
man of  Freeport  had  the  highest  average 
(91).  The  Scottish  Union  was  next,  with  82 
per  cent.    Average  for  all,  64. 
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A    Peril    oy    Travel    for    tHe     Manager, 
tHe  Special  and    the  Adjuster. 

In  February  of  last  winter  a  peculiar  acci- 
dent occurred  in  Idaho,  as  the  result  of  an 
avalanche  of  snow.  A  section  of  a  long  rail- 
road— bridge  was  carried  away,  and  a  loco- 
motive and  a  car  fell  eighty  feet  below. 
Eight  men  fell  with  the  car,  which  shot 
down  end  ways,  and  nobody  was  fatally 
injured. 

The  scene  of  the  accident  was  the  "'S" 
bridge  on  the  Northern  Pacific  road,  near 


into  the  caboose  at  4  o'clock  in  the  morning 
to  sleep.  There  was  no  one  on  the  engine. 
We  give  these  facts  to  explain  why  a  section 
of  the  train  was  on  the  bridge  and  was 
not  in  motion. 

At  7  o'clock  in  the  morning  a  mighty  ava- 
lanche of  snow  struck  a  section  on  which 
the  combined  train  was  stalled,  and  swept 
away  nine  bents  of  this  wonderful  serpentire 
bridge  as  if  they  were  built  of  kindling  wood. 
Down  fell  the  locomotive  and  caboose,  a  dis- 
tance of  eighty  feet.     The  side  of  the  caboore 


BRIDGE  SWEPT  AWAY  BY  SNOW  AVALANCHE. 


Mullan.  There  had  been  heavy  snowfalls, 
and  the  great  rotary  snowplow  was  in  oper- 
ation. Behind  the  snowplow  were  a  help- 
ing engine,  a  passenger  train,  a  caboose  and 
a  i2-wheeled  hog  engine — all  coupled  to- 
gether and  stalled  in  the  snow.  The  com- 
bination was  working  its  way  back,  the 
rotary  having  broken  down.  The  train 
crews  were  worn  out  from  shoveling  snow. 
One  engine,  the  cibaose,  and  the  rear  end 
of  a  passenger  car  stood  on  the  bridge. 
Eight  men  of  the  train  crew,  e.xhausted,  went 


can  be  seen  in  the  half-tone  picture  printed 
herewith.  The  heavy  locomotive  sank  com- 
pletely out  of  sight  in  thirty  feet  of  snow. 
As  stated  above,  nobody  was  hurt.  The 
mass  of  soft  snow  was  a  cushion  for  the  fall- 
ing car. 

The  pas.senger  coach  hung  over  the  edge 
of  the  broken  bridge,  falling  to  a  sharp 
angle,  as  shown  in  the  picture;  hut  the  coup- 
ling with  the  forward  coach  did  not  break, 
and  the  several  passengers  were  merely 
roughly  shaken.     One  passenger,  however, 
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alarmed  by  the  breaking  glass  and  the  tip- 
up,  jumped  from  a  window  and  took  a  snow 
bath  eighty  feet  below.  Unhurt  and  now 
wide  awake,  he  clambered  up  the  mountain 
side  and  returned  to  the  coach  and  finished 
dressing.  Meantime  his  fellow  passengers 
had  crawled  up  and  out. 

Manager  Bailey  of  the  Insurance  Company 
of  North  America,  to  whom  we  are  indebted 
for  the  photograph  from  which  we  have 
made  the  engraving,  was  a  passenger  on  the 
next  train.  He,  with  other  passengers,  was 
obliged  to  walk  round  the  break  through 
the  snow,  and  descend  one  mountain  side 
and  ascend  the  other,  to  a  train  in  waiting. 

The  remarkable  casualty  was  a  narrow 
escape  for  some  fifteen  men .  The  conductor 
was  dragged  from  the  snow  unconscious, 
and  was  not  restored  to  consciousness  for 
two  hours.  Otherwise,  it  appears,  the  fall 
of  eighty  feet  and  the  crash  in  the  snow  did 
not  seriously  hurt  any  of  the  party. 

The  accident  recalls  some  of  the  great 
dangers  of  travel  which  managers  and  field 
men  must  risk  in  the  discharge  of  their 
duties.  

Cancellation  in  Great  Britain. 

Our  readers,  we  believe,  will  be  surprised 
to  learn,  on  the  authority  of  the  Post  Maga- 
zine of  London,  that  in  Great  Britain  fire  un- 
derwriters have  no  power  or  rule  to  cancel  a 
policy  except  for  changes  in  a  risk.  Even 
this  power  is  not  expressed.  Policies  can 
not  be  canceled  at  will,  for  any  of  the  reasons 
which  might  govern  the  action  of  an  Amer- 
ican underwriter. 

Our  contemporary  says,  speaking  of  a  re- 
cent American  cancellation  decision: 

"It  is  a  rather  curious  fact  that  this  power 
to  terminate  an  insurance,  without  waiting 
for  the  end  of  the  specified  term,  should  be 
universal  in  the  United  States,  while  in  this 
country  no  similar  rule  prevails.  It  seems 
not  inopportune  to  discuss  the  expediency  of 
assimilating  our  practice  to  that  which  is  rec- 
ognized in  America.  So  far  as  we  are 
aware,  there  are  only  one  or  two  British  com- 
panies which  have  had  the  prescience  to 
adopt  this  right  as  one  of  their  conditions; 
and  it  follows  that  all  the  others,  being  com- 
pelled to  await  the  termination  of  the  period, 
must,  to  that  extent  be  placed  at  a  disad- 


vantage. True,  this  remark  does  not  apply 
to  the  power  of  cancelment  on  account  of 
mere  physical  changes  in  a  risk;  for  that 
power,  even  if  not  preserved  by  the  .condi- 
tions, would  in  most  cases  be  recognized  as 
an  inherent  legal  right." 


Reminiscences. 

It  was  many  years  ago.  The  San  Fran- 
cisco insurance  man  lived  way  out  in  the 
suburbs.  The  moon  was  full;  the  man  was 
not.  Late  at  night  the  door-bell  rang.  The 
insurance  man  opened  the  door,  and  there 
in  the  moonlight  stood  a  man  clad  only  in  a 
sombrero.  Consternation!  "What  do  you 
want?"  "I  want  to  go  to  heaven,"  was  the 
reply.  The  insurance  man,  with  charactistic 
modesty,  said,  "Wait;  I  will  show  you  the 
way;"  and  presently  he  returned  with  a 
pistol.  "I  am  off,"  said  the  lunatic,  and 
away  he  loped  down  the  street  like  a  jack- 
rabbit.  The  insurance  man  followed.  The 
wild  man  rang  another  door- bell.  A  French- 
man answered  the  bell,  and  on  seeing  his 
naked  visitor  he  gave  a  blood-curdling  yell 
and  slammed  the  door.  Further  down  the 
silent  street  the  insurance  man  found  a  sav- 
age neighbor  in  a  night-gown  vi'restling  with 
the  harmless  heaven-hunter.  "Forheaven's 
sake,  shoot!"  cried  the  neighbor.  The  hu- 
mane insurance  man  declined,  saying,  "Let 
the  fellow  go."  "Thanks,"  said  the  lunatic, 
who,  on  being  released,  leaped  a  fence  and 
disappeared.  Several  brave  policemen  were 
appealed  to,  but  they  had  lost  no  crazy  man. 
The  insurance  man  prevailed  on  the  neigh- 
bor to  help  him  find  the  poor  creature  and 
put  him  in  a  place  of  safety.  At  daybreak 
they  found  him  in  a  park,  peacefully  sleeping 
under  a  tree,  undisturbed  by  the  early  morn- 
ing shower.  Awakened,  he  shook  the  hand 
of  the  insurance  man  and  said,  "This  is 
heaven  and  you  are  an  angel !  " 
»  *  * 
Many  years  ago,  when  Coast  fire  under- 
writing was  in  its  infancy,  a  fire  occurred  in 
a  mountain  town.  The  amenities  of  busi- 
ness were  not  so  noteworthy  then  as  now. 
Two  adjusters  staged  it  through  the  valleys 
and  up  into  the  mountains,  by  different 
routes.  The  adjuster  for  the  foreign  com- 
pany got  there  first  and  settled  the  claim 
off    hand,    by  just    allowing     the     amount 
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claimed.  The  fire  had  made  a  clean  sweep, 
destroying  stock  and  fixtures,  and  leaving 
little  of  the  building.  The  American  com- 
pany's adjuster  called  on  the  claimant  mer- 
chant and  asked  for  proofs  of  loss. 
"  Proofs!  "  shrieked  the  insured,  pointing  to 
the  ruins.  "  Gottinhimmel !  aint  dat  proof 
enough  ?  "  The  adjuster  explained  that  his 
company  required  a  statement  of  the  vari- 
ous items  burned.  It  was  a  mere  formality 
of  course,  but  proofs  of  loss  must  be  filled 
out  and  forwarded  to  the  general  agency  in 
San  Francisco.  He,  the  adjuster,  was  not 
authorized  to  report  the  loss  in  a  lump  sum. 
The  assured  was  wrathful.  His  word  was 
as  good  as  a  bond.  Blank,  representing  the 
other  company,  had  accepted  his  word  and 
allowed  the  claim  accordingly.  The  "Col- 
onel vas  a  shentleman."  The  adjuster  in- 
sisted. The  assured  began  cursing,  and 
walked  up  and  down  the  solitary  street  rag- 
ing at  American  companies  and  advising 
everybody  to  insure  only  with  foreign  com- 
panies. He  had  been  treated  shamefully,  he 
said.  The  adjuster  appealed  to  Blank  for  a 
more  businesslike  adjustment,  or  for  a 
friendly  word  in  explanation  to  the  claimant. 
Blank  shrugged  his  shoulders,  and  said, 
"That's  the  way  the  ....  Company  al- 
ways adjusts  its  losses — in  a  broad  and  lib- 
eral way.  The  gentleman's  word  is  good." 
But  Blank  learned  better  when  he  was  later 
told  to  look  for  another  job.  His  company 
would  not  tolerate  such  methods.  The  up- 
shot of  the  trouble  was  that  the  assured  got 
all  he  claimed,  but  he  was  obliged  to  file  a 
little  bill  of  particulars. 

*    *    * 

Election  time  reminds  us  that  five  years 
ago  we  printed  an  account  of  a  smoke 
damage  loss  growing  out  of  the  use  of  wood, 
then,  for  electric  wire  street  conduits  by  a  so- 
called  mutual  electric  company.  The 
wooden  conduits  caught  fire,  and  the  smoke 
therefrom  drifted  into  a  store  on  Market 
street  in  San  Francisco  and  caused  con- 
siderable damage  to  the  stock.  The  Coast 
Review,  as  in  duty  bound,  printed  an  ac- 
count of  the  loss.  The  late  publisher  of  this 
journal  was  a  successful  candidate  for  a 
state  office  ;  but,  as  we  were  told,  the  officers 
of  the  criticised  electric  company  opposed 


him  because  of  the  aforesaid  article,  and 
asked  their  employes  to  vote  against  him. 
*  *  * 
Trading.— Those  on  the  inside  at  Sacra- 
mento last  winter  knew  that  the  mutual 
crowd  had  succeeded  in  getting  a  strong  pull 
by  "trading. "  Practical  work  producing  re- 
sults, in  legislatures  is  nearly  always  secured 
by  promises  of  votes  for  other  measures.  It 
is  superficially  assumed  that  a  measure  in- 
troduced by  reputable  men  is  "all  right  all 
right,"  and  pledges  of  support  are  readily 
given  for  similar  pledges.  Common  talk 
said  the  mutuals  had  a  lead-pipe  anchor 
which  no  arguments  in  committee  or  on 
either  floor  could  lift.  The  original  bill  was 
an  odorous  wildcat  indeed.  The  arguments 
of  the  insurance  men  clipped  the  claws  of 
the  beast  in  the  committee  room  at  least; 
but  the  bill  as  approved  was  a  wretchedly 
bad  one,  exposing  property-owners  to  de- 
ception and  repudiation.  The  legislature, 
however,  as  the  result  of  the  "trading," 
passed  the  humbug  in  both  houses.  Among 
the  delegations  which  visited  the  governor 
with  a  petition  for  a  veto  was  one  of  local 
agents  from  his  own  town.  They  pointed 
out  that  the  country's  records  show  hundreds 
of  mutual  fire  insurance  wrecks.  One  local 
agent,  who  was  formerly  sheriff  of  the  coun- 
ty, had  a  specially  strong  argument.  He  re- 
called the  fact  that  when  the  California 
Farmers'  Mutual  went  into  liquidation  he 
was  called  upon  to  serve  papers  on  all  its 
policyholders  in  the  county,  and  that  it  re- 
sulted in  far  more  litigation  than  have  all  the 
contested  losses  by  all  the  old  line  companies 
since  insurance  was  first  written  in  Cali- 
fornia. Another  good  argument  was  the  num- 
ber of  free-lance  or  non-board  stock  com- 
panies in  the  state.  The  governor  wi-sely 
vetoed  the  wildcat  mutual  bill,  and  thereby, 
we  are  sure,  saved  the  home-fund  of  many  an 
unfortunate  victim  of  fire.  Every  mutual  or- 
ganized under  the  proposed  loose  law  would 
have  failed. 

Every  life  policy  should  be  an  "endow- 
ment" contract,  payable  at  some  age  if  alive. 
What  is  more  absurd  than  a  contract  reciuir- 
ing  the  insured  to  pay  premiums  at  age  loo? 

The  poor  man  is  not  offered  a  rebate. 
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EAST      OF     THE     ROCKIES. 

Mentioned  Merely  as  a  Matter  of  Record. 

Fire. 
Royal.— Geo.   M.   Coit,   assistant  manager 
of  the  New  York  branch  of  the  Royal,  died 
last  month,  aged  65. 

Hostile  Legislation  Responsible. —Ins.  Com. 
Cole  of  Mississippi  attributes  the  high  rates 
in  his  state  to  the  anti-compact  and  valued 
policy  laws.     ''That's  right." 

Chicago.— Manager  Littlejohn  of  the  West- 
ern department  of  the  North  British  has  ap- 
pointed James  F.  Joseph  assistant  manager. 
He  has  been  assistant  manager  for  the  Man- 
chester. 

A  federal  court  has  ruled  in  effect  that  the 
anti-compact  law  of  South  Dakota  is  consti- 
tutional. This  law  was  modeled  after  the 
Iowa  law,  recently  held  unconstitutional  by 
another  federal  court. 

Western  Union.— President  Blackwelder 
has  appointed  a  special  committee  to  look  af- 
ter the  tax  situation  in  Nebraska.  The  fol- 
lowing compose  the  committee  :  J.  S.  Belden, 
J.  H.  Lenehan,  W.  J.  Littlejohn,  P.  D.  Mc- 
Gregor and  W.  H.  Wyman. 

A  Mutual  Case. — The  St.  Louis  court  of 
appeals  has  decided  that  the  insurer  has  not 
the  right  to  repair  damage  done  by  jSre  with- 
out the  consent  of  the  insured  unless  the 
right  is  reserved  in  the  policy.  The  opinion 
was  in  a  case  against  the  Jefferson  Mutual 
Fire  Insurance  Company,  which  had  tendered 
the  insured  a  certain  sum  of  money,  with 
the  alternative  of  allowing  the  company  to 
put  the  property  in  as  good  shape  as  it  was 
before  the  fire. 

Co-Insurance. — Said  a  well-known  under- 
writer recently:  "If  company  offlcials  will 
take  the  trouble  to  investigate  they  will  find 
that  rates  are  being  largely  reduced  in  New 
York  state  the  result  of  the  application  of  the 
new  conference  schedule  with  its  30  per  cent, 
allowance  for  80  per  cent,  co-insurance.  I 
have  just  been  looking  over  a  batch  of  daily 
reports  from  places  like  Elmira,  Lowville, 
etc.,  and  I  find  rates  that  are  below  those 
paid  prior  to  the  25  per  cent,  advance  and  in 
many  cases,  in  my  opinion,  they  are  too  low 
to  make  a  profit  possible.  The  allowance  of 
30  per  cent,  for  the  80  per  cent,  co-insurance 
clause  is  worse  than  foolish  ;  73^  on  buildings 
and  15  per  cent,  on  stocks  would  be  ample. "-- 
The  Review. 


The  Germania  will  write  tornado  insurance. 

The  $200,000  Commonwealth  of  Dallas,  Tex., 
is  the  newest. 

Four  recent  fires  in  Chicago  were  started 
by  painters'  gasoline  fire  pots. 

The  Coney  Island  fire  wiped  out  about  260 
buildings,  but  the  insurance  loss  was  only 
some  $50,000. 

Dearth  declares  against  the  companies' 
proposed  co-insurance  clause,  to  take  the  place 
of  the  one  the  commissioner  regarded  as 
illegal. 

The  defaulting  cashier  (J.  A.  Scott)  of  the 
New  York  offlce  of  the  London  pleaded  guilty 
to  grand  larceny  in  the  second  degree.  He 
was  sentenced  to  not  less  than  one  year  more 
than  five. 

It  is  reported  that  the  headquarters  of  the 
American  branch  of  the  London  &  Lancashire 
will  be  moved  from  New  York  to  Hartford. 
The  company  owns  the  Orient,  of  the  latter 
city,  which  is  to  build  a  new  office  building  in 
Hartford. 

A  rate  war  is  going  on  in  Des  Moines, 
against  the  four  or  five  agents  who  refused  to 
join  the  local  board.  Mercantile  buildings 
rated  at  75  cents  are  being  written  for  25 
cents  for  three  years,  and  clothing  stocks 
rated  at  $1.50  are  being  written  for  50  cents. 

Pittsburg  firemen  are  to  organize  a  union, 
subject  to  all  the  pains,  penalties,  limitations, 
brevities,  short  hours,  strikes  and  darn-you 
resorts  thereof.  The  underwriters  are  to 
have  no  more  to  say  than  the  tax-payers. 
Sing  Sing  Sam  is  to  be  boss.  It  is  a  good 
time  to  consider  an  advance  in  rates  in  Pitts- 
burg. 

Life. 

Industrial. — Arrested,  charged  with  forg- 
ing names  of  beneficiaries.  Andrew  Beal, 
assistant  at  Youngstown,  O.    Denies. 

The  Kansas  insui-ance  superintendent  has 
barred  out  the  "gold  bond"  companies.  The 
Missouri  State  Life  will  take  the  superintend- 
ent into  court. 

Hubert  H.  Ward  is  the  new  president  of 
the  National  Association  of  Life  Under- 
writers. The  new  vice  president  is  J.  Her- 
man Ireland,  a  general  agent  for  the  Home 
Life.  The  second  vice  president  is  D.  M. 
Baker,  an  agent  of  the  Pacific  Mutual.  Next 
year's  meeting  will  be  in  Indianapolis.  The 
Vrooman  $25  prize  was  won  by  an  agent  of 
the  New  England  Mutual  Life. 
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The  Equitable  has  captured  J.  B.  Thorsen, 
a  big  Chicago  producer. 

The  editor  of  the  Indianapolis  Sentinel  was 
insured  for  $100,000— half  in  the  Mutual. 

The  New  England  Mutual's  agents  in  west- 
ern New  York  met  in  Buffalo  last  month. 

The  Personally  Conducted  Fraternal.— The 
Bay  State  Beneficiary,  looted,  has  about 
finished  its  affairs  and  will  have  paid  ci-ed- 
itors  about  3.5 per  cent,  all  told.  Thereceivers 
recovered  $34,000  from  the  managers. 

Tbe  supreme  court  of  Missouri  having  con- 
strued assessment  contracts  as  regular  old 
line  contracts,  a  suit  is  being  brought  in  the 
same  court  against  the  endowment  rank, 
Knights  of  Pythias,  on  the  ground  that  the 
assessment  contracts,  construed  as  old  line 
policies  should  have  the  nonforfeiture  clause 
also  construed  as  attached  to  the  policy. 

Items. — Traders  Mutual  (assessment)  rein- 
sured by  Western  Union  Life  of  Chicago, 
which  gets  so  much  of  $5,000,000  as  can  show  a 
clean  bill  of  health.  193  life  men  at  the  Balti- 
more meeting  carry  a  total  of  nearly  $6,000,- 
000  insurance.  President  Greene  of  the  Con- 
necticut Mutual  is  the  author  of  a  pamphlet 
on  "An  Agent's  Work."  The  Wisconsin 
insurance  commissioner  expresses  himself  as 
opposed  to  the  boai-d  plan.  The  Royal  Arcan- 
um now  bars  suicide. 

Casualty. 

The  New  Amsterdam  and  Host  have  made 
up  their  little  differences. 

Five  companies  were  on  a  claim  in  Sheffield, 
Eng.  The  Preferred,  "on"  for  $5,000,  was 
the  first  to  pay. 

In  England  a  lady  and  gentleman  were 
drowned  at  the  seaside.  Both  were  insured 
for  a  total  of  $114,000. 

Eight  pei-sons  are  killed  weekly  in  Great 
Britain  by  automobiles,  says  an  English  paper. 
Ought  to  shoot  the  autos. 

The  Baltimore  surety  companies  lose  nearly 
a  million  on  deposit  guaranty  bonds,  by  the 
recent  failure  of  the  two  Baltimore  trust 
companies. 

The  new  schedule  of  liability  rates  adopted 
by  the  companies  in  the  agreement  have 
been  promulgated.  They  go  into  effect 
December  1.  Most  of  the  changes  pertain  to 
the  iron  and  steel  trades.  In  some  depart- 
ments the  new  figures  are  50  per  cent, 
higher.  Team  rates  have  not  been  changed. 
The  ^tua  and  the  Travelers  refused  to  join. 


The  National  Surety  was  on  $70,000  worth 
in  the  case  of  a  Chicago  failing  contractor. 

The  International  Association  of  Accident 
Underwriters  will  probably  soon  adopt  uni- 
form phraseology  of  the  common  part  of  the 
policy. 

Plate  Glass  in  New  England.— Hei-etofore 
the  rate  on  glass  set  by  the  use  of  clamps  has 
been  four  times  the  rate  charged  on  glass  set 
in  sashes  in  the  older  fashiou.  The  rate  is 
reduced  to-day  to  two  and  a  half  times. 

The  Ocean  Accident  and  Guarantee  Corpor- 
ation, the  Maryland  Casualty  Company  and 
the  Pacific  Mutual  Life  Insurance  Company 
have  applied  for  admission  to  the  Interna- 
tional Association  of  Accident  Underwriters. 
This  leaves  only  the  Standard  Life  and  Acci- 
dent of  Detroit  and  the  Frankfort  Marine, 
Plate  Glass  and  Accident  of  Germany  among 
the  prominent  companies  which  write  per- 
sonal accident  insurance  which  do  not  belong 
to  the  association. 


California    Centenarian    Cremated. 

Mei'cedes  Esquera,  an  Indian  woman  HI 
years  old,  was  burned  to  death  in  a  shant3'at 
San  Luis  Obispo,  Cal.,  at  midnight  of  No- 
vembers. It  is  supposed  the  fire  was  caused 
by  a  caudle-end  left  burning,  perhaps  on  a 
piece  of  wood,  by  the  old  woman.  A  boj'  of  12 
and  a  pet  dog  were  also  burned  to  death. 
The  great  age  of  this  woman  is  well  authen- 
ticated. At  the  founding  of  Mission  Santa 
Ynez,  a  century  ago,  when  about  Uyears  old, 
she  was  christened.  The  poor  creature  was 
deaf,  nearly  sightless,  but  could  hobble 
around. 


THe  Assured  and  R.ates. 

It  should  be  impressed  upon  the  assured 
that  the  question  of  rates  is  largely  in  his 
hands,  and  if  the  advice  is  ignored  he  cer- 
tainly cannot  find  fault  with  the  agent  of 
the  company  if  his  rate  is  advanced.  The 
application  of  the  schedule  has  helped  largely 
to  reduce  the  fire  waste  ;  it  has  been  the 
means  of  calling  the  assured's  attention  to 
the  defects  in  his  risk.  It  has  also  been  the 
means  of  interesting  city  and  tire  department 
officials  in  making  inspections  and  securing 
correction  in  defects,  and  moulding  public 
sentiment,  so  that  the  way  has  been  cleared 
for  the  passing  of  more  stringent  building 
laws  and  their  enforcement.— John  Marshall 
Jr.,  President  Fire  Underwriters'  Ass'n  of 
the  Northwest. 
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Figures  of  Fires  in  Pacific  Coast  Cities  of  20,000  Population  and  Over,  in  1902 

(  Compiled  from  Report  of  National  Board  of  Underwriters.) 


City. 

San  Francisco  . 
Los  Angeles  .  . 
Oakland  .  .  .  . 
Sacramento  .  .  . 
San  Diego  .  .  .   . 

San  Jose 

Colorado  Springs 

Pueblo 

Portland  .  .  .  . 
Salt  Lake  .... 

Seattle 

Spokane  .  .  .  . 
Tacoma 


Total  loss 

Number 

insured  & 

of  alarms. 

uninsured. 

1259 

$691,224 

554 

440,420 

237 

171, .511 

162 

44,379 

50 

17,430 

128 

22,858 

180 

82,323 

87 

439 

,591,870 

178 

59,854 

389 

243,032 

315 

183,803 

279 

128,230 

Total  Number      Per  ct.flres       Loss 

insurance     fires  to  1,000     confined     '      per 
loss.  popula'n.     tobuild'g.       capita. 


$370,958 

157,694 

26,159 

9,535 

16,333 

79,773 

70,507 

264,243 

47,473 

209,247 

133,813 

103,133 


3.67 

4.86 
3.53 
5.53 

3.83 
5.95 
8.53 
3.09 
4.80 
3.18 
4.82 
6.08 
7.39 


95 
98 
98 
96 
100 
100 
98 
99 
94 
98 
99 
98 
95 


S2.01 

4.28 

3.51 

1.51 

.98 

1.06 

3.90 

2.50 

6.54 

1.11 

3.00 

4.98 

3.39 

Denver,  Ogden  and  Butte  did  not  report.  Insured  loss  55.5%  of  total. 


American  City  Fire  Statistics. 

The  National  Board  of  Fire  Underwriters' 
tabulation  of  fire  statistics  in  the  larpe  cities 
of  the  United  Stateshas  been  published.  The 
figures  given  in  the  report  come  largely  from 
the  heads  of  fire  departments,  are  probably 
somewhat  lower  than  they  should  be.  The 
following  table  gives  the  loss  in  dollars  per 
capita  last  year  in  the  larger  cities: 
Birmingham,  Ala.  .  .  .  8.53  San  Francisco  ....  2.01 
Hartford,  Conn.  ...     3.92     Washington,  D.  C.  .   .   .  0.49 

Atlanta,  Ga 4.74     Chicago 2.19 

Indianapolis 1-75 

Topeka,  Kan 0.71 

New  Orleans 2.08 

Baltimore      1.34 

Detroit 1.56 

St.  Paul 1.74 

St.  Louis 2.87 

Newark.  N.J 1.C4 

Manhattan  and  Bronx,  2.09 

Cincinnati 3  09 

Philadelphia 1.66 

Salt  Lake  City.        .   .   .  1.11 
Milwaukee 1.66 


Peoria,  111 1.51 

Des  Moines,  Iowa  .   .   .1.66 

Louisville,  Ky 2  71 

Portland,  Me 2.66 

Boston 2.88 

Minneapolis      2.74 

Kansas  City 3.20 

Omaha 1.51 

New  York  City     ....  2.04 
Brooklyn  and  Queens  .  1  88 

Cleveland 1.57 

Memphis     4.33 


Seattle 3.00 

The  report  shows  the  ratio  of  loss  from  elec- 
trical fires  to  the  total  to  have  been  4.31  per 
cent,  as  compared  with  3.4  per  cent  the  prev- 
ious year. 

Among  the  subjects  chosen  for  discussion  at 
the  winter  meetings  of  the  Insui-ance  Society 
of  New  York  are— Fireproof  Consti'uction, 
Gas  and  Oil  Engines,  Public  Water  Systems, 
Transformers,  Arresters  and  Fuses,  Ignition, 
Flaine,  Explosion,  The  Automobile  Hazard, 
Watchmen's  Clocks  and  Thermostats.  A 
book  containing  seven  of  the  lectures  before 
the  society  will  soon  be  published. 


Ne-w   Royal   Building. 

The  new  oEQce  building  of  the  Royal  Insur- 
ance Company  in  I.,iverpool  was  formally 
opened  recently.  It  is  a  handsome  and  im- 
posing structure.  The  style  is  classic.  The 
sub-structure  is  of  granite  to  the  height  of 
thirty  feet.  The  super  structure  is  of  white 
stone,  roofed  with  green  slate.  The  main 
entrance  is  surmounted  by  a  tower  150  feet 
high.  The  board-room  is  a  large  apartment 
on  the  first  floor,  44  ft.  long  24  ft.  6  in.  wide, 
and  27  ft.  Gin.  high.  The  walls  are  paneled 
in  Italian  walnut  to  a  hight  of  19  ft.  from  the 
floor,  and  from  the  cornice  of  this  panelling  a 
vaulted  ceiling  rises,  which  ispaneled  and  en- 
riched in  plaster.  Suspended  from  the  ceil- 
ing are  three  antique  brass  candelabra,  made 
in  the  town  of  Utrecht  in  1648-9.  The  main 
office  is  on  the  ground  floor. 

One  of  the  speakers  at  the  formal  opening 
of  the  building  we  quote  as  follows : 

"To  appreciate  how  remarkable  has  been 
the  expansion  of  the  greatest  port  of  our  em- 
pire in  the  short  space  of  four  generations, 
probably  no  better  illustration  can  be  found 
than  that  afforded  by  the  docks.  In  1797 
there  were  but  five,  the  whole  extending  but 
from  Chapel  street  on  the  north  to  Parlia- 
ment street  on  the  south  ;  whereas  now  they 
occupy  a  river  frontage  on  the  Lancashire 
side  alone  of  over  five  and  a-half  miles,  from 
Seaforth  to  the  Dingle,  while  the  total  lineal 
quay  space  exceeds  thirty-five  miles. 

"Liverpool's  inhabitants  then  numbered 
between  70,000  and  80,000,  whereas  in  1903  the 
population  within  five  miles  of  the  Liverpool 
Exchange  approximates  1,000,000. 
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"In  regard  to  the  trade  in  cotton,  it  is  of  in- 
terest to  note  that  American  cotton  first 
arrived  in  Liverpool  in  1784,  when  a  consign- 
ment of  six  bales  was  received.  In  1902  the 
total  importations  of  cotton  had  reached 
3,719,000  bales." 


Peculiar     Double      Hunting    Accident. 

THREE   MEX    SHOT. 

Long  Beach,  November  1. — Three  men  in  a 
party  of  duck  hunters  in  Alamitos  baj'  were 
accidentally  shot  this  afternoon.  The  gun  of 
H.  A.  Kirkpatrick  was  discharged,  and  George 
Edleman  was  shot  in  the  knee.  In  the  excite- 
ment, his  companions  started  to  place  him  in 
a  boat,  when  another  gun  was  discharged  ac- 
cidentally, and  E.  Pendleton  was  shot  in  the 
arm,  and  Leo  Sandford  wounded  in  the  heel. 


I  ndivi  dualities. 

Nearly  everything  depends  on  the  man. 

One  local  called  another  a  "farmer."  Well, 
isn't  he  a  hagent  ? 

The  man  without  cheek  is  generally  the 
man  with  a  check. 

The  Insurance  Record  has  abolished  the 
word  "death"  from  its  large  vocabulary,  the 
editor  preferring  the  more  dignified '  'demise. ' ' 
I  await  the  forthcoming  poem  on  "The 
Demise  of  the  Office  Cat." 

I  have  heard  the  story  attributed  to  an 
Irishman  and  to  an  Italian.  The  latest  ver- 
sion is  as  follows :  A  steamer  on  shallow 
Lake  Erie  encountered  very  rough  weather 
and  many  of  the  passengers  were  "seasick." 
A  sad-looking  Swede  was  standing  by  the 
rail,  feeding  tlie  fishes.  Another  passenger 
said  to  him,  sympathetically,  "Your  stomach 
is  a  little  weak  today."  The  Swede  braced 
up  and  replied:  "I  don't  know;  I  tank  I 
trow  about  as  far  as  anybody."  This  story 
reminds  me  of  the  little  Pacific  Coast  fire 
mutuals.  They  are  not  "weak";  they  can 
levy  as  big  an  assessment  as  anybodj'. 

An  old  peddler  drove  into  San  Luis  Obispo, 
Cal.,  with  a  rig  looking  as  if  it  had  passed 
through  the  Chicago  fire  and  a  Nebi'aska  bliz- 
zard. The  upper  part  of  the  wagon  was 
charred  and  broken;  the  horse's  tail  was 
burned  and  hairless,  and  the  lines,  traces 
and  shaves  were  scorched.  The  old  peddler 
said  he  had  been  smoking  a  cigarette  and  had 
probably  thrown  the  stub  into  some  hay  in 
the  wagon.  He  left  the  rig  fora  few  minutes. 
On  returning  he  saw  the  horse  trotting  away, 
with  the   wagon  in   flames.    When  the  fire 


"licked"  tlie  horse  the  beast  stopped.  The 
peddler  caught  up  and  quickly  extinguished 
the  fire.  His  stock  of  wares  was  badly  dam- 
aged, however.  I  am  wondering  if  he  had  any 
insurance. 

nU    VERLOUE. 

Xremenidous  Fraternal  Insurance 
Deficit. 

If  the  A.  O.  U.  W.  of  America  (says  the 
Monetary  Times  of  Toronto)  have  a  present 
cash  deficiency  of  $148,602,753  togive  solvency 
to  their  451,510  members  (as  stated  by  Su- 
preme Chief  Millar),  then  what  about  the 
2,227,274  certificates  held  in  the  other  26 
societies  above,  who  are  not  workmen  ?  If 
they  are  so  short  of  assets  on  the  average, 
their  bill  must  amount,  at  the  same  rate  per 
certificate,  to  the  enormous  sum  of  about 
:?735, 000,000.  And  this  sum  to  be  then  accum- 
ulated at  4  per  cent,  compound  interest  until 
the  claims  mature.  The  outlook  for  anything 
like  that  sum  being  provided  is  not  'bright; 
though,  as  we  have  said,  most  of  the  associa- 
tions now  see  the  necessity  of  an  adequate 
reserve,  such  as  the  statutes  of  every  land  re- 
quire the  regular  companies  to  furnish  their 
members  at  the  back  of  every  contract,  large 
or  small. 

Fidelity    &    Casualty-     Elxamination. 

The  Fidelity  &  Casualty  has  just  undergone 
a  thorough  examination  by  the  New  Yoi'k 
insurance  department.  The  report  is  as  fol- 
lows as  to  totals: 

Assets $5,782,890 

Liabilities 3,807,343 

Surplus     $1,975,547 

Capital 500,000 

Net  surplus $1,475,547 

The  company  estimates  its  reserve  for  claims 
and  suits  growing  out  of  liability  policies  at 
$91,035  more  than  the  amount  derived  by  the 
legal  method.  In  addition  the  company  vol- 
untarily charges  itself  with  a  general  reserve 
for  contingencies,  amounting  to  ?250,000.  In 
the  first  eight  months  of  this  year  the  Fidel- 
ity &  Casualty  increased  its  assets  $514,000. 
Surplus  has  also  increased.  This  is  a  fine 
showing. 

Japan.— Marine  insurance  was  first  intro- 
duced to  Japan  in  1879;  life  followed  it  in 
1881,  a  company  having  been  established 
after  the  model  of  English  companies.  Life 
insurance  got  a  special  popularity  of  the  pub- 
lic, or  rather  of  the  undertaker,  and  after 
some  ten  years  questionable  companies 
already  arose   here  and   there.    Assessment 
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insurance  had  also  its  origin  at  this  period; 
but  whether  it  is  an  improper  imitation  of 
the  regular  life  insurance  or  a  modification 
of  the  old  relief  clubs  and  associations  is 
almost  impossible  to  decide.  Some  ai-gue 
that  the  Mutual  Relief  Association  of  Five 
Hundred  Men,  established  1880  at  Tokio,  is 
the  origin  of  life  insurance  in  Japan,  based  on 
assessment  plan.  From  the  latter  half  of 
1893,  when  about  ten  regular  life  offices  were 
striving  for  business,  each  with  effort  and 
result,  assessment  companies  began  to  get  on 
foot  in  some  local  districts,  and  at  the  end  of 
the  same  year  we  could  reckon  about  forty-  of 
them.  It  soon  spread  over  like  infection  to 
the  neighboring  provinces  and  at  the  end  of 
1895  they  increased  in  number  to  more  than 
200.  Their  names  bear  an  interesting  resem- 
blance to  those  of  bubble  companies  which 
existed  once  in  England;  for  example.  Mutual 
Defender,  Economical,  Chai-ity,  Beneficent 
Life,  Loyalty,  etc.  They  understood  the 
weak  points  of  human  feeling,  they  pretended 
to  supply  insurance  to  the  lower  public  most 
cheaply  and  in  the  most  convenient  way,  and 
obtained  a  wonderful  degree  of  popularity  for 
a,  time.  But  they  went  down  in  a  year  or 
two. — Actuarv  Awadzu. 


San  Francisco  Big   Fires  in  1851. 

The  museum  of  San  Francisco  has  been 
enriched  by  two  relics  of  the  fires  of  '51,  pre- 
sented by  Sir  John  Logan  Campbell,  a  pio- 
neer of  New  Zealand.  With  them  he  sends 
an  account  of  the  fires,  both  of  which  oc- 
curred during  his  visit  to  this  city.  He 
writes : 

"I  was  witness  to  two  great  fires,  which 
eventually  destroyed  first  one-half  of  the 
business  part  of  the  city  and  then  the  other. 
The  June  fire  took  place  on  a  Sunday,  just  as 
the  morning  service  had  begun,  and  by  one 
o'clock  it  had  spent  its  fury.  A  friend  left 
our  boarding-house  to  go  and  live  in  a  sup- 
posed iron  fire-proof  building,  so  that  he  could 
look  out  of  the  windows  in  safety  when  the 
next  fire  came.  He  did  look  out  of  the  win- 
dows, but  neai'ly  a  little  too  long,  for  getting 
frightened,  he  rushed  out,  getting  his  hair 
singed.  Four  persons  were  burned  to  death. 
The  doors,  expanding  by  the  heat,  became 
self-locked  and  egress  was  impossible.  The 
great  Barnum  restaurant  was  burned  down 
on  Sunday,  and  on  the  following  Wednesday 
it  was  rebuilt  and  in  full  swing.  I  dined 
there  that  day  and  brought  away  with  me  a 
menu  as  long  as  my  arm.  In  it  figured — item, 
grizzly  bear  steak,  quite  a  cheap  item;  eggs, 
rather  a  dear  item,  |1  each." 


Manager  George  D.  Dornin  of  the  National 
and  Springfield  was  a  young  San  Francisco 
merchant  then,  and  was  burned  out  in  the 
May  conflagration.  He  recalls  the  suffocation 
of  the  four  men.  Their  bodies  were  found  at 
the  entrance  to  the  sewer,  where  they  had 
gone  for  air. 

Of  the  relics,  Mr.  Campbell  says:  "From 
the  debris  left  on  the  site  of  a  glazier's  shop 
I  picked  up  relic  No.  1,  and  from  the  site  of  a 
hardware  shop.  No.  2.  Imagine  what  the 
momentary  fierce  blast  of  heat  must  have 
been  to  have  melted  the  molten  glass  on  the 
one  side  of  the  relic,  leaving  intact  the  sheets, 
of  glass  on  the  other,  and  in  the  other  relic 
to  melt  iron  on  one  side,  leaving  intact  all  the 
little  tacks  on  the  other.  I  had  to  screen  my 
face  with  my  hat,  300  feet  away  from  the 
flames." 

R.ail'way    Casxialties. 

Southern  Pacific — Wreck  at  Lang,  Cal. ;  one 
human  life  lost. 

Southern  Pacific — Near  Gilroy,  Cal.,  spread- 
ing rails  ditch  flyer. 

Southern  Pacific — Collision  at  Tamarack 
station.     Five  men  hurt. 

Southern  Pacific— Collision,  Eureka,  Cal., 
two  men  killed,  several  injured. 

Southern  Pacific — Same  train  wrecked 
twicenear  Sims,  Cal.    Delays.    Nobody  hurt. 

Southern  Pacific — Near  Reno,  Nev.,  wreck. 
Several  men  killed  and  many  passengers  in- 
jured. 

Southern  Pacific — Tunnel  wreck  at  Los 
Angeles;  several  killed;  engineer  failed  to 
see  signals. 

Southern  Pacific — Overland  limited  col- 
lided with  work  train  at  Pequop,  Utah. 
Three  men  killed. 

Southern  Pacific — Beowawe,  Nev.,  Oct.  1; 
one  passenger  killed,  six  passengers  seriously 
injured;  end-on  collision.  Trains  came  to- 
gether with  a  terrific  crash. 

Southern  Pacific— Nov.  1,  Portland  express 
wrecked  near  Tehama,  Cal.  One  man  killed, 
several  men  injured.     Cause,  burning  bridge. 

Santa  Fe — California  train,  wreck  in  Mis- 
souri, from  broken  journal.  Two  passengers 
killed,  and  about  twenty  injured. 

Santa  Fe — California  train  wrecked  by  rob- 
bers in  Colorado.  Several  passengers  killed, 
many  wounded. 

Therefore  insure  against  accidents. 
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The  Royal  Tribe  of  Joseph,  foi'nierly  of  St. 
Jo,  Mo.,  is  missiug.  The  Tribe  is  believed  to 
have  been  swallowed  by  an  Illinois  boa  con- 
strictor. 

The  assessment  companies  were  in  politics 
with  threat-bludgeons,  in  the  Iowa  cam- 
paign. Candidates  were  asked  to  pledge 
themselves  against  any  law  regulating 
assessments  according  to  the  mortality 
tables. 

The  Northwestern  Life  of  Minnesota  is 
defendant  in  a  peculiar  case.  Assured  made 
five  full  annual  premium  payments  on  a  stip- 
ulated premium  contract.  He  lapsed  a  pay- 
ment in  December,  1901,  and  died  in  June, 
1903.  The  court  is  asked  to  treat  the  stipu- 
lated premium  contract,  which,  under  the 
Missouri  laws,  would  entitle  the  estate  to  a 
paid-up  extended  policy  after  three  annual 
premiums  had  been  paid. 

The  National  Bond  &  Trust  Co.  of  Chicago  is 
being  organized  to  write  an  investment  con- 
tract with  an  insurance  feature.  The  cap- 
ital is  to  be  $1,000,000,  with  $600,000  held  by 
the  ofiicers  and  directors  and  $400,000  sold  to 
the  patrons  of  the  companj'.  The  plan  is  to 
sell  a  $5,000  contract  with  each  share  of  cus- 
tomers' stock,  and  it  is  expected  that  from 
$12,000,000  to  $14,000,000  of  business  will  be 
written  before  organization.  The  reserve  on 
lapsed  policies  is  not  to  be  confiscated,  but 
the  full  amount  of  the  deposits  loaned,  pro- 
vided another  deposit  is  made  in  advance. 
The  guarranteed  return  is  the  total  deposits, 
with  compound  interest  at  4  per  cent.  Sev- 
enty per  cent,  of  profits  is  to  be  apportioned 
among  bondholders,  and  30  per  cent,  among 
the  stockholders.  The  insurance  feature  pro- 
vides for  the  paj'meut  of  125  per  cent,  of  the 
premiums  in  case  of  death  within  three  years, 
and  the  face  of  the  policy  after  three  years. 

On  July  28,  18.59,  the  day  on  which  the 
Equitable's  doors  were  opened  for  business, 
fourteen  policies  covering  risks  to  the  amount 
of  $100, .500  were  issued.  It  is  interesting  to 
note  the  history  of  this  group  of  policies.  On 
the  company's  fortieth  anniversary  one  policy 
was  still  in  force,  one  had  been  abandoned, 
four  had  been  purchased  by  the  company  and 
eight  had  matured  as  death  claims.  Nearly 
all  the  first  risks  were  obtained  through  the 
personal  efforts  of  Mr.  Hyde  or  his  father. 
By  the  end  of  the  year  the  company  had  two 
hundred  and  twentj'-nine  agents  in  the  field 
and  was  carrying  on  an  aggressive  campaign. 
The  company  had  just  been  firmly   estab- 


lished when  the  Civil  War  broke  out,  and 
such  an  upheaval  might  easily  have  been  a 
serious  check  to  a  young  corporation,  but  the 
wise  and  conservative  policy  of  Mr.  Hyde  was 
so  successful  that  the  close  of  the  war  saw 
the  company  more  prosperous  than  ever,  and 
in  18()5,  it  was  able  to  pay  its  first  dividend. 

In  1868,  the  companj'  announced  a  new  form 
of  policy,  which  was  a  radical  reform  from  the 
policies  then  in  force.  Under  its  terms  it 
was  agreed  with  holders  of  this  new  policy 
that,  "in  consideration  of  certain  special 
advantages  to  those  who  maintained  their 
policies  in  force  for  a  stipulated  period,  all 
dividends  should  be  deferred  until  the  com- 
pletion of  that  period.  It  was  provided  that 
a  full  share  of  the  surplus  profits  accumulated 
was  to  be  apportioned  by  the  actuaries  of 
the  society  among  those  who  maintained 
their  policies;  and,  further,  that  the  main- 
taining policyholders  who  desired  to  with- 
draw from  the  company  were  to  be  given  the 
entire  reserve  on  their  policies  in  cash." 
Within  a  few  years  a  number  of  the  older 
companies  had  adopted  the  principle. 

When  the  Equitable  began  business  the 
largest  risk  on  a  single  individual  written 
by  any  company  was  $10,000,  and  the  company 
made  that  sum  its  limit,  but  was  careful  to 
reinsure  half  of  that  amount  in  other  com- 
panies. However,  inside  of  two  years  the 
company  assumed  the  whole  risk,  and  in  1866 
the  limit  was  raised  to  $25,000,  and  two  years 
later  to  $50,000.  But  it  was  fifteen  years 
after  this  before  the  company  raised  its 
limit  to  $100,000. 

Hyde  was  a  man  pre-eminently  of  a  single 
idea,  and  so  closely  did  he  stick  to  that  idea 
and  devote  his  energies  to  its  culmination 
that  it  became  woven  into  his  nature.  The 
result  has  been  that  he  has  left  an  enduring 
monument,  one  with  which  his  name  will 
always  be  associated.  In  fact,  the  history  of 
the  Equitable  Life  Assurance  Society  and 
the  life  of  Henry  Baldwin  Hyde  are  one  and 
the  same  story. 

But  the  following  incident  will  serve  to 
illustrate  how  he  regarded  his  labors  for  his 
company.  One  evening  while  at  his  summer 
home  on  Long  Island,  in  the  course  of  a  con- 
versation on  his  work  and  its  effect  on  his 
health,  he  said  :  "I  do  not  need  the  compen- 
sation I  receive  from  the  company.  Those 
who  think  that  my  work  is  for  money  do  not 
know  my  motives.  If  it  were  not  for  my 
pride  in  the  Equitable  and  my  love  for  it, 
no  salary  would  tempt  me  to  render  the  ser- 
vice that  takes  so  much  of  my  strength." 
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Questions  and  Ans-wers. 

PATENT    INSURANCE. 

Santa  Barbara. — Enclosed  find  card  of  a 
patent  insurance  company.   Is  it  reliable  ?   B. 

No.  We  do  not  know  of  any  reliable 
patent  insurance  company;  none  which  has 
a  paid  up  capital;  none  which  pays  its  debts. 

These  patents  guarantee  companies  so- 
called  are  not  organized  and  operated  by 
capitalists,  and  are  not  authorized  to  do 
business  by  any  state  insurance  department, 
so  far  as  we  are  able  to  learn. 

The  surety  company  named  as  underwrit- 
ing this  company's  contracts  is  a  reliable 
company;  trust  it,  but  do  not  trust  the  patent 
guarantee  company. 

CONTINENTAL   CASUALTY. 

Los  Angeles. — We  have  an  inquiry  from  a 
customer  as  to  the-  Continental  Casualty. 
Is  it  a  regular  and  established  company  ?  I 
never  heard  of  it.  T. 

The  company  referred  to  hails  from  a 
small  town  in  Indiana,  and  is  composed  of 
three  assessment  companies.  The  combin- 
ation is  organized  as  a  stock  company. 
Some  time  ago  one  of  the  state  insurance 
departments  pronounced  the  company's  cap- 
ital impaired  about  $40,000.  The  impair- 
ment, as  we  understand,  was  soon  made 
good.  We  shall  look  further  into  the  affairs 
of  this  company. 

AMERICAN  SURETY  COMPANY. 

San  Francisco. — Please  give  me  the  stand- 
ing of  the  American  Surety  Co.  of  New 
York.  L. 

First  class.  It  ranks  high  among  the 
leading  financial  institutions  of  the  United 
States. 

Life   Insurance  in  Japan. 

Life  assurance  in  Japan  begins  with  the 
organization  of  the  Meiji  Company  in  1881. 
Since  that  time  the  number  of  the  companies 
increased  year  by  year,  especially  in  1896-97, 
the  rates  and  conditions  adopted  by  them 
being  generally  taken  from  European  and 
American  experiences.  A  strict  government 
supervision  became  necessary,  and  the  in- 
surance act  was  promulgated  in  1899.  Some 
small  and  weak  companies  were  forced  to 
stop  the  issue  of  new  policies,  and  such  cir- 


cumstances tended  to  shake  public  confid- 
ence. The  act  has  effectually  prevented  the 
formation  of  new  companies  of  the  "bubble" 
order.  At  the  end  of  1902  the  total  number 
of  the  policyholders  in  twenty-five  companies 
was  815,041,  the  sum  assured  being  214, 302,- 
430  yen  (yen  nearly  equals  an  American  half 
dollar).  The  average  amount  of  policies  is 
only  263  yen,  being  rather  less  than  that  in 
American  industrial  companies,  and  conse- 
quently the  expense  rates  on  the  premium 
income  are  so  high  that  it  cannot  be  allowed 
to  spend  more.  The  rates  of  interest  real- 
ized have  been  much  higher  than  that  in 
western  countries;  it  being  on  the  average  7 
per  cent,  per  annum.  Three  American,  two 
Canadian  and  one  Scottish  companies  have 
extended  their  business  into  Japan  in  recent 
years. — Actuary  Aso  of  the  Shinshu  Shinto 
Life.  

A.l30Vit  tHe  Same. 

Fire  premiums  and  life  premiums  on  the 
Coast  are  about  the  same,  yearly. 


The  Wisconsin  Host  now  proposes  to 
make  his  fire  underwriting  guests  pay  back 
taxes  on  the  basis  of  gross  premiums  with- 
out deduction  for  reinsurance  as  heretofore 
made. 

The  Hanover's  new  home  office  building, 
as  pictured  in  the  Surveyor,  will  be  a  hand- 
some and  imposing  structure,  thirteen  stor- 
ies high,  with  a  wide  frontage,  on  Pine  St., 
in  the  insurance  district.  The  Hanover  is 
a  strong  and  flourishing  company,  liberal  in 
its  dealings,  and  growing  in  business  and 
resources.  It  is  represented  on  the  Coast 
by  Cesar  Bertheau. 


He  cut  down  the  amount  of  his  life  insur- 
ance, and  cashed  the  surrender  values  of  sev- 
eral policies,  saying  he  would  take  the 
chance.  But  it  was  his  family  who  took  the 
chance.  After  the  funeral  the  family  found 
that  the  "chance"  cost  them  exactly  |ii,ooo. 


It  is  said  that  statistics,  which  never  lie, 
prove  that  automobiles  kill  more  people  in 
England  yearly  than  are  killed  by  railway 
trains.  But  we  must  remember  that  women 
drive  many  autos. 
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Coast    Local    Agent    Fined    Fifty    Dol- 
lars. 

WARNING  TO  LOCALS. 

A  local  agent  in  a  California  mountain  town 
has  been  fined  $50  for  writing  a  risk  at  a  cut 
rate  for  his  non-board  company.  He  wrote 
a  part  of  the  risk  in  a  board  company  at  the 
regular  5.45  rate,  and  the  remainder  of  the 
risk  he  wrote  in  a  non-board  company  at 
4.50. 

The  local  agent  writes  a  letter  expressing 
his  surprise.     Stating  the  facts,  he  says: 

"Why  is  this  not  proper  ?  One  company  is  a 
non-board  company,  and  the  other  is  a  board  com 
pany,  as  I  understand  it.  I  have  complied  with 
the  terms  of  both  companies.  I  tiave  done  very  little 
fire  insurance  business,  and  if  I  have  done  any 
thing  against  the  rules  of  the  companies  I  am 
willing  to  straighten  the  matter  out." 

Local  agents  representing  board  companies 
must  write  all  business  at  board  rates  and 
comply  with  all  rules  and  regulations.  If 
local  agents  represent  non-board  companies 
also,  board  rales  and  rules  must  be  complied 
with  also  as  to  business  placed  with  such 
non-board  companies. 

In  New  York  state  recently  a  sectarian 
college  was  set  on  fire.  It  burned  to  the 
ground.  No  claim  will  be  made  against  the 
insurance  companies.  The  college  buildings 
had  been  condemned  and  purchased  by  the 
authorities,  and  were  burned  as  the  easiest 
way  to  dispose  of  them  for  the  new  water 
shed. 

The   Royal's  Meeting  in  Quebec. 

The  department  managers  of  the  Royal 
Ins.  Co.  on  this  continent  now  have  an 
annual  meeting.  The  first  meeting  was  held 
in  New  York,  the  second  in  Boston,  and  the 
third,  last  month,  in  Quebec.  The  follow- 
ing managers  were  present  at  the  recent 
meeting  in  the  Chateau  Frontenac: 

E.  F.  Beddall,  C.  F.  Shallcross,  New  York;  John 
Tenney,  Philadelphia;  Field  &  Cowles,  Boston; 
John  H.  Law,  Geo.  W.  Law,  P.  D.  McGregor,  Chi- 
cago; S.  Y.  Tupper,  M.  Dargan,  Atlanta;  Rolla  V. 
Watt,  San  Francisco;  Geo.  Simpson,  Wm.  Mackay, 
J.  H.  Labelle,  Montreal. 

It  will  soon  be  M  C  M  I  V.  There  is 
little  time  left  for  "  hustling  "  in  1903. 


Special     Agents'      Association     o^     tKe 
Pacific    NortH-v^est. 

THE  FIRST  OFFICIAL  MEETING. 

On  account  of  the  conflagration  at  Aber- 
deen only  very  few  members  of  the  Associa- 
tion were  present  at  Portland  on  Saturday, 
October  17th,  and  the  meeting  called  for  that 
evening  was  adjourned  to  be  held  at  Gray's 
Harbor. 

Consecjuently  an  adjourned  meeting  was 
called  for  Wednesday  evening,  October  21st, 
at  the  Hotel  Hoquiam. 

The  meeting  was  called  to  order  at  8  p.  m. 
by  the  president.  The  following  members 
were  present:  John  Andrew,  F.  M. 
Branch,  J.  D.  Coleman,  Geo.  A.  Crux,  C.  D. 
Gabrielson,  W.  L.  Gazzam,  T.  E.  Gerould, 
Frank  L.  Hunter,  F.  J.  Alex.  Mayer,  S.  T. 
Mesick,  Jas.  S.  Reed,  J.  H.  Richards,  H.  J. 
Schaeffer,  Charles  R.  Thompson,  A.  \V. 
Thornton,  W.  A.  Williams. 

The  address  read  by  the  president  is  as 
follows: 

President's  Address. 

Gentlemen: 

I  have  the  honor  of  addressing  the  first  offi- 
cial meeting  of  the  Special  Agents'  Associa- 
tion of  the  Pacific  Northwest.  The  name  of 
the  Association  has  been  selected  advisedly, 
to  avoid  misapplications  with  the  older  and 
larger  association,  which  has  its  headquarters 
at  Chicago. 

The  need  of  a  special  agents'  association 
appeared  at  first  to  some  of  the  specials  dubi- 
ous. The  objects  for  such  an  association 
were  not  clearly  understood.  The  real  good, 
which  such  an  institution  might  perform, 
appeared  to  be  problematic.  The  idea  gained 
ground,  that,  to  keep  such  a  society-  alive,  a 
few  would  have  to  do  the  work,  and  that  the 
good  will  of  those  few  would  slacken,  as  soon 
as  they  became  aware,  how  little  encourage- 
ment they  receive  from  the  majority.  Such 
were  the  views  of  many  in  the  beginning, 
when  the  matter  was  agitated. 

However,  the  cause  was  better  understood 
after  giving  it  further  thought.  The  true  and 
needful  objects  became  clearer.  It  was  seen 
that  nothing  but  the  proper  impulse  was 
needed  to  make  the  Association  grow  into  an 
actual  want.  It  is  now  understood  that  the 
demand  for  keeping  up  with   the  progress  of 
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the  times  is  the  impelling  force.  To  do  in  a 
body,  what  the  individual  cannot  accomplish, 
must  be  the  aim  of  the  Association.  The 
special  of  to-day  needs  more  knowledge, 
otherwise  he  will  fall  in  disgrace  and  become 
a  straggler  from  the  course  of  progress.  If 
he  falls  behind,  he  will  not  be  worthy  of  his 
profession. 

CONSTITUTION  AND   BY-LAWS. 

The  constitution  and  by-laws  of  the  Asso- 
ciation are  probably  the  most  concise  and  the 
most  flexible,  which  were  ever  gotten  up  for 
any  society.  This  is  right.  It  has  been  done 
on  purpose.  Their  brevity  makes  them 
elastic,  and  their  elasticity  gives  power  for 
expansion.  Hence,  the  sphere  of  the  good  to 
be  performed  becomes  limitless.  It  encour- 
ages every  member  to  stimulate  the  activity 
of  the  society.  Every  member  is  expected  to 
take  the  initiative.  No  one  will  have  to 
depend  on  the  action  of  the  officers  of  the  in- 
stitution. Ever>'one  will  know,  that  the  offi- 
cers are  simply  elected  to  attend  to  the  few 
administrative  duties.  For  real  work,  for 
elevating  the  Association  to  its  true  stand- 
ard, every  member  occupies  the  same  rank, 
everyone  must  do  his  share  of  the  task. 

OBJECTS. 

The  objects  of  the  Association  have  been 
tersely  stated.  They  open  a  large  field  for 
action.     They  are  as  follows: 

1st.    The  fostering  of  good  and  correct  practices. 

2nd.  The  upholding  of  the  honor  of  the  profes- 
sion. 

3rd.  The  promotion  of  good  fellowship  among 
the  field  men  of  the  Pacific  Northwest. 

4th.  The  extension  of  knowledge  of  advanced 
methods  in  the  insurance  business. 

5th.  The  maintenance  of  Association  head- 
quarters, where  business  and  social  meetings  may 
be  held. 

6th.  The  keeping  on  file  of  the  latest  and  best 
Insurance  literature,  and  records  of  value  or  inter- 
est to  the  members  of  the  Association. 

7th.  The  recording  of  suspicious  losses  and 
unsatisfactory  claims  in  this  field. 

8th.  The  general  welfare  of  the  fire  insurance 
business. 

These  objects  do  not  contain  a  single  item 
that  could  be  accomplished  just  as  well  with- 
out co-operation.  They  do  not  contain  a 
single  item,  of  which  anyone  could  claim, 
that  he  is  wise  enough  to  get  along  without 
the  assistance  of  his  colleagues. 


These  objects  must  become  our  guiding 
star  for  the  future.  They  must  stand  as  the 
great  instigator  to  help  us  to  gain  more  valu- 
able knowledge;  to  get  more  practical 
information  and  experience.  They  must  be 
the  means  of  making  us  more  useful  men  for 
our  companies.  In  our  profession  more  so 
than  in  any  other  the  maxim  is  true:  "The 
fittest  will  survive." 

FIELD   MEN. 

A  real  and  true  friendship  has  always 
existed  among  the  field  men  of  the  Pacific 
Northwest.  The  Association  will  be  the 
means  of  cementing  still  closer  the  good  fel- 
lowship. Friendship  and  good  feeling 
means  much  in  the  insurance  business.  Long 
friendship  is  a  great  bulwark  to  discourage 
discontent  and  strife.  Friendship,  however, 
cannot  be  built  up  in  one  day.  Therefore 
let  us  nurse  goodfellowship  in  times  of  peace; 
it  will  be  the  best  preparation  to  avoid  war. 

The  time  has  passed,  when  good  common 
sense,  although  still  an  indispensable  quality, 
is  the  only  requisite  for  a  special.  Common 
sense  alone  will  not  make  us,  now-a-days, 
good  judges  of  the  fire  hazard  of  the  many 
and  daily  increasing  mechanical  and  chem- 
ical appliances.  Theoretical  and  practical 
study  of  these  steadily  accumulating  factors 
becomes  a  necessity. 


The  Association  will,  as  quick  as  the 
finances  permit,  provide  for  an  up-to-date 
library  of  books  on  insurance  science  in  all 
its  branches.  The  members  will  then  have 
opportunity  to  keep  themselves  posted  on 
everything  that  is  of  interest  and  benefit  in 
their  practical  work. 

In  the  meantime  the  Association  has  the 
privilege  of  the  free  use  of  the  insurance 
books,  pamphlets  and  magazines,  which  are 
at  my  office.  Any  member  of  this  Associa- 
tion can  go  there  at  any  time  during  office 
hours  and  read,  what  interests  him,  or  bor- 
row for  a  reasonable  time,  say  two  weeks, 
any  of  the  works  by  leaving  at  the  office  a 
receipt  for  same. 

INSPECTIONS. 

However,  practical  work  and  instructions 
must  become  one  of  the  main  features  of  this 
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society.  Its  objects  otherwise  will  never  be 
completely  fulfilled.  We  must  arrange  for 
frequent  investigations  and  inspections  of 
special  hazards  in  a  body.  Appointments 
must  be  made,  that  the  field  men,  present  at 
Portland,  for  instance,  will  on  a  certain  day, 
say  Saturday  afternoon,  inspect  the  Portland 
Flouring  Mills,  while  at  about  the  same  time, 
those  present  at  Seattle,  will  inspect  one  of 
the  large  saw  mills  in  that  vicinity,  and  those 
present  at  Spokane,  visit  and  inspect  the 
electrical  works.  Reports  of  such  inspections 
should  be  made  to  the  Association  and  copies 
thereof  sent  to  each  member,  describing  the 
construction,  fire  hazard  and  fire  protection 
of  the  plants  visited.  These  reports  should 
be  made  in  a  practical  way,  the  good  and  bad 
features  of  the  risk  should  be  pointed  out. 
Recommendations  should  be  made  for  im- 
provements. Illustrations  should  be  made 
in  figures  of  the  cost  of  such  improvements 
compared  with  the  saving  in  premiums  to 
the  assured  as  a  financial  investment.  The 
Board  of  Fire  Underwriters  and  the  Inspec- 
tion Bureau  employ  experienced  surveyors  at 
several  of  the  larger  places  at  the  present 
time.  What  benefit  could  the  special  agents 
derive,  if  the  Board  and  the  Inspection  Bureau 
would  instruct  their  expert  surveyors  to  ac- 
company us  on  our  surveying  tours  and  give 
us  practical  instructions  of  the  good  qualities 
of  the  various  plants  and  their  defects  ? 
Would  it  not  revolutionize  our  views.'' 
Would  it  not  be  time  well  invested  ?  Would 
not  the  assured  heed  recommendations  and 
demands  more  likely,  if  same  are  made  by 
us  in  a  body  instead  of  individually?  The 
value  of  the  position  of  the  expert  inspector 
would  also  become  more  acknowledged,  and 
even  he  might  profit  once  in  a  while  by  the 
questions  put  to  him  by  men  of  more  prac- 
tical experience,  but  less  theoretical  knowl- 
edge. 

The  money  paid  by  the  companies  to  its 
special  agents  direct  and  to  the  expert  sur- 
veyors indirect  would  prove  to  become  a  very 
valuable  investment. 

WORKING    TOGETHER. 

These  investigations  and  inspections  could 
be  extended  indefinitely.  Arrangements 
could  be  made  with  the  fire  chiefs  of  the  var- 
ious towns    to   attend  inspections  of    their 


apparatus  and  their  drills.  The  water  sys- 
tems of  towns  could  be  more  thoroughly 
tested,  when  such  investigations  are  made  in 
a  body,  instead  of  individually.  Suggestions 
of  the  improvements  of  risks,  fire  departments 
and  waterworks  could  very  often  be  made 
and  perhaps  the  cost  of  the  betterment  would 
only  be  nominal.  We  could  study  the  influence 
of  electrolysis  on  watermains.  Automatic 
sprinkler  systems  could  occasionally  be  prac- 
tically tested  and  their  efficacy  could  be  ascer- 
tained. The  faults  of  building  construction, 
the  value  of  fire  resisting  material,  the  proper 
installation  of  fire  preventing  and  fire  fighting 
apparatus  could  be  studied  in  a  practical 
way.  Such  practical  work  would  be  of  in- 
valuable benefit,  especially  if  we  supplement 
our  studies  by  theoretical  reading. 

THE  COMPACT. 

The  compact  office  should  make  us  mere 
familiar  with  their  present  methods  of  sched- 
ule rating.  If  we  want  to  preserve  our  repu- 
tation as  intelligent  field  men,  we  must  insist 
upon  better  knowledge  in  this  respect,  other- 
wise the  profession  of  the  special  agent  will 
be  degraded  to  that  of  a  mere  business-get- 
ter. The  special  will  surely  be  a  stancher 
friend  of  the  compact,  if  he  becomes  more 
familiarized  with  its  methods.  On  the  other 
hand,  if  kept  in  ignorance  he  will  naturally 
turn  to  be  its  critical  opponent,  instead  of  its 
supporter. 

We  must  also  see  to  it,  that  some  of  the 
existing  incongruities  of  our  present  system 
are  done  away  with.  For  the  purpose  of 
illustration,   I  shall   give  you 

AN  EXAMPLE. 

We  all  disapprove  the  use  of  gasoline  for 
lighting  or  power  generating  purposes.  But, 
when  a  charge  is  to  be  made  of  twenty-five 
cents  per  hundred,  in  other  words,  when  the 
assured  is  to  be  fined  twenty-five  cents  on 
each  one  hundred  of  the  insurance  which  he 
carries  on  account  of  a  gasoline  engine, 
which  he  installed  for  the  sole  purpose  of 
pumping  water  into  a  tank,  which  he  con- 
structed on  the  top  of  his  three  story 
brick  building  in  an  unprotected  town,  and 
which  he  intends  for  fire  purposes  only,  then, 
I  think,  we  are  going  too  far  in  our  red-tape 
rules.     Without  this  gasoline  engine,  without 
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this  additional  security,  the  rate  would  have 
been  twenty-five  cents  less.  Is  this  not  ridic- 
ulous ? 

There  are  other  minor  matters,  which 
as  a  body  we  might  be  able  to  have 
corrected.  For  instance,  corrections  to  the 
various  rate  books  should  be  printed  in  the 
shape  and  size  of  the  rate  books,  so  that  the 
new  forms  might  be  simply  pasted  over  the 
old  forms.  While  now  these  never  ceasing 
changes  of  rules  and  regulations  are  issued 
in  all  kinds  of  shapes,  and  neither  the  agent 
nor  the  special  is  able  to  keep  the  books 
in  proper  order. 

RATES   SHOULD  BE  UNIFORM. 

In  this  connection  it  might  be  well  to  state, 
that  the  rules  and  rates  for  Oregon,  Idaho 
and  Washington  should  be  made  uniform, 
whenever  possible.  The  different  rates  and 
regulations,  now  existing,  are  perplexing  to 
the  wisest  of  us;  they  lead  to  mistakes,  of 
which  even  the  employees  in  the  compact 
office  are  not  free,  although  they  have  no 
other  duty  to  perform,  but  to  study  up  these 
rates  and  regulations.  If  Washington,  on 
account  of  its  grotesque  statute  laws,  cannot 
be  dictated  by  the  Board,  then  by  all  means, 
for  the  sake  of  uniformity,  let  Washington 
issue  the  rules  and  no  law  can  prevent  Ore- 
gon and  Idaho  from  following  in  the  foot- 
steps of  Washington  and  accepting  the  rules 
of  Washington  as  their  own. 

The  special  agents  can  do  much  in  the 
way  of  reform  and  in  facilitating  the  insur- 
ance work.     A  very    laudable 

INNOVATION 

is  finding  favor  within  the  last  few  years,  and 
that  is,  in  the  having  for  manufacturing 
plants  printed  general  forms,  wherein  the 
whole  amount  of  insurance  is  given  on  each 
item,  and  each  company  covers  proportion- 
ately to  the  amount  of  its  policy.  This  makes 
the  risk  more  intelligible  in  many  respects, 
the  policies  will  be  concurrent  without  further 
investigation.  A  special,  when  he  inspects 
the  risk,  will  look  with  different  eyes  on  the 
hazard,  as  he  has  before  him  the  whole 
amount  of  insurance  carried  on  each  item. 
It  also  prevents  one  from  picking  out  the  less 
hazardous  items  for  his  company  and  leav- 
ing the  more  risky  items  to  the  other  com- 


panies. This  may  be  considered  by  some  as 
underwriting,  but  strictly  taken  it  is  not  fair. 
Let  us  make  in  connection  with  the  gen- 
eral form  another  advance  and  have  every 
clause  preceded  by  a  proper  heading.  It 
will  save  lots  of  work  at  the  home  office. 
The  inspector  of  the  daily  reports  will  be 
saved  much  annoyance,  when  every  clause 
is  preceeded  by  such  informations,  as:  Aver- 
age Clause,  Three-fourths  Loss  Clause,  Over- 
time Clause,  Alteration  Clause,  Consequen- 
tial Damage  Clause,  Lightning  Clause,  etc., 
instead  of  having  to  read  three  or  four 
lines  before  he  knows  which  clause  is 
intended. 

CLASSIFICATION. 

Statistics  are  of  great  value;  they  are  the 
only  way  of  making  the  fire  insurance  ratings 
as  scientific  as  they  are  in  the  life  insurance 
business.  There  should  be  no  guess  work, 
but  an  intelligent  endeavor  to  arrive  at  fair 
averages.  The  experience  of  one  company 
is  not  sufficient,  no  matter  how  careful  and 
scientific  its  statistics  are  kept.  A  uniform 
classification,  even  if  primitive,  will  be  of 
much  value.  Let  us  go  together  and  estab- 
lish as  an  experiment  an  uniform  classific- 
ation of  losses  and  their  causes  in  this  sec- 
tion, and  no  doubt  the  benefit  will  be  great 
after  a  few  years.  We  will  become  inter- 
ested in  classifications  and  enlarge  their  scope. 
Improvements  in  classification  will  follow, 
which,  however,  should  be  made  in  such  a 
way  that  the  teachings  of  a  primitive  begin- 
ning is  not  without  value. 

We  also  might  begin  to  issue  weekly  or 
monthly  fire  records  in  our  larger  towns  and 
issue  them  with  the  co-operation  of  the  re- 
spective fire  departments. 

Our  society  is  a  subscriber  to  the  Coast 
Review.  I  believe  every  member  is  an  in- 
dividual subscriber  to  that  valuable  paper. 
I  suppose  the  editor  of  that  magazine  would 
not  object,  if  we  make  the  Coast  Review  the 
official  organ  of  our  Association. 

F.  J.  Alex.  Mayer. 
Hoquiam,  Wash.,  October 21, 1903. 

COMMITTEES. 

Upon  motion,  duly  seconded,  Messrs.  Jas. 
S.  Reed,  F.  M.  Branch  and  C.  R.  Thompson 
were  appointed  a  commitee  to  urge  the  co- 
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operation  of  all  members  for  the  purpose  of 
carrying  out  the  recommendations  contained 
in  the  president's  address. 

F.  M.  Branch,  Frank  L.  Hunter  and  A. 
W.  Thornton,  representing  the  various  states 
of  the  Northwest,  were  appointed  a  commit- 
tee on  membership. 

It  was  also  resolved,  that  a  permanent 
executive  committee  of  three  be  named  by 
the  president.  The  president  is  to  be  a  mem- 
ber of  all  committees  ex  officio. 

Messrs.  Gazzam, Thornton  and  Mesick,who 
had  been  appointed  a  committee  to  introduce 
a  motion  to  discuss  the  matter  of  fire  limits 
with  the  Aberdeen  city  council  and  to  agitate 
the  question  of  regulating  rates  on  tempo- 
rary structures  in  Aberdeen,  reported  after 
an  intermission  of  five  minutes  as  follows: 

ABERDEEN    FIRE  LIMITS. 

Copy  of  resolutions  passed  at  a  meeting  of  .spec- 
ial agents  and  adjusters  held  at  the  Hoquiam  hotel, 
in  the  city  of  Hoquiam,  Wash.,  on  the  31st  day  of 
October,  1903: 

Whereas,  The  major  portion  of  the  business  sec- 
tion of  the  city  of  Aberdeen  was  destroyed  by  Are 
on  the  16th  day  of  October,  1903,  and  the  city  council 
has  wisely  prescribed  fire  limits  for  the  regul- 
ation of  building  within  certain  portions  of  the 
city,  and 

Whereas,  It  appears  many  frame  structures  are 
being  erected  within  the  fire  limits,  several  of 
which  are  of  apparently  permanent  construction, 
and, 

Whereas,  It  will  be  difficult  if  not  impossible  to 
cause  these  buildings  to  be  removed  and  the  gen- 
eral construction  of  the  city  of  Aberdeen  promises 
to  be  as  poor  as  before  the  conflagration;  now  be  it 

Resolved,  That  the  special  agents  and  adjusters 
of  the  several  companies  writing  in.surance  in  the 
city  of  Aberdeen  advise  their  companies  of  the  con- 
ditions now  existing,  suggesting  to  the  companies 
that  it  would  be  unwise  to  accept  in.surance  on  any 
building  within  the  fire  limits  as  now  prescribed, 
except  such  buildings  as  were  erected  prior  to  the 
fire  and  have  not  been  destroyed  by  the  conflagra- 
tion; 

Resolved,  further.  That  it  is  the  sense  of  thi.s 
meeting  that  an  adequate  rate  on  stocks  in  frame, 
buildings  within  the  fire  limits  be  not  less  than 
eight  per  cent.  (8%)  per  annum,  and  under  no  cir- 
cumstances less  than  the  rate  as  computed  from 
Rate  Book  No.  ■4,— except  that  risUs  not  de.stroyed 
by  the  conflagration  retain  their  former  ratings; 

Resolved,  further.  That  the.se  resolutions  be 
signed  by  each  special  agent  and  adjuster  present 
and  a  copy  bo  sent  to  the  mayor  of  the  city  of  Aber- 
deen, and  should  his  honor  desire  to  confer  with  the 
representatives  of  the  companies  now  in  Aberdeen 
or  appoint  a  committee  of  the  city  council  for  that 
purpose,  that  Mr.  W.  L.  Gazzam,  Mr.  S.  P.  Mesick 


and  Mr.  A.  W.  Thornton  bo  appointed  a  committee 
of  this  body  for  that  purpose. 

Signed:  F.  J.  Alex.  Mayer,  A.  W.  Whitmer, 
Frank  L.  Hunter,  P.  E.  Gerould,  Chas.  R.  Thomp- 
son, W.  L.  Gazzam,  J.  H.  Richards,  H.  J.  SchaelTer, 
C.  D.  Gabrielson,  S.  P.  Mesick,  Jno.  Andrew,  A.  W. 
Thornton,  F.  M.  Branch,  VV.  A.  Williams,  James  S. 
Reed,  J.  D.  Coleman. 

The  resolution  was  unanimously  adopted 
and  signed  by  all  present,  and  the  committee 
instructed  to  submit  and  discuss  same  with 
the  city  council  of  Aberdeen. 

Action  was  also  taken  regarding  non-co- 
operation in  the  adjustment  of  losses  with 
the  representatives  of  mutual  insurance  as.so- 
ciations. 

It  was  resolved  to  have  the  president's 
address  and  the  proceedings  of  the  meeting 
published  in  the  Coast  Review,  so  that  the 
absent  members  may  learn  what  was  done  at 
the  meeting. 

For  the  next  meeting  was  named:  Pert- 
land,  Oregon,  Friday  evening.  December 
nth,  1903. 

Whereupon  the  meeting  adjourned. 
F.  J.  Alex.  Mayer,       a.  w.  Whitner, 

President.         Secretary  pro  tern. 


Under-writers  Fire  Patrol  of  San  Fran- 
cisco. 

Incorporated  in  the  year  1875.  Act  ap- 
proved by  the  legislature,  April,  1876.  Sub- 
sequent act  requires  all  fire  companies  to 
contribute  to  support  of  the  patrol  in  propor- 
tion to  premium  receipts. 

No.  I  station  is  at  12  and  14  Natoma  street. 

No.  2  station  is  at  65  City  Hall  avenue. 

No.  3  station  is  at  1915  Bush  street. 

There  are  twenty-five  men  employed:  one 
superintendent  (captain);  three  lieutenants, 
two  sergeants,  eighteen  privates,  one  watch- 
man. 

The  officers  and  directors  are:  VVm.  Mac- 
donald,  president;  John  Scott  Wilson,  vice 
president. 

Rudolph  Herald  Jr.,  .secretary  and  treas- 
urer (for  twenty-five  years). 

Geo.  W.  Spencer,  B.  Faymonville,  V. 
Carus  Driffield  and  L.  L.  Bromwell  are  the 
other  directors. 

J.  F.  O.  Comstock  is  the  superintendent. 

There  will  never  be  a  better  time  than 
now  to  got  a  file  of  the  Coast  Review — a 
complete  history  of  Coast  insurance. 
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Marine  Disasters. 

French  bark  Connetable  de  Richemontfrom 
Hong  Kong  lost  on  French  Frigate  shoals  Oct. 
10.  The  rock  on  which  she  struck  was  mis- 
taken for  a  ship,  and  the  bark  approached  for 
the  purpose  of  hailing. 

South  Portland,  steamer  lost  off  the  coast 
of  Oregon  Oct.  10.  Several  lives  lost.  Ship 
struck  a  reef. 

Steamship  Ruth,  lost  off  Mendocino  (Cal.) 
coast.  Anchored  off  Black  Point,  she  broke 
loose,  and  swung  on  to  a  rock.  Worth  $50,000, 
and  is  a  total  loss. 

Schr.  Julia  Whalen  a  wreck  on  Midway 
island. 

Steam  schr  Rainier  of  Seattle  a  wreck  on 
Alaska  coast. 

Chas.  M.  Gardner,  representing  the  Wash- 
ington Insurance  Union,  which  he  was  trying 
to  get  intoOhio,  has  beenarrested  on  a  charge 
of  embezzlement. 

The  steam  schr.  Chas.  W.  Nelson,  800  tons 
net,  loaded  with  lumber,  was  abandoned  off 
the  coast  of  Oregon,  November  5.  A  gale 
shifted  her  big  deckload.  The  deck  seams 
opened,  and  the  sea  poured  into  her  hold. 
Towed  into  San  Franciscoharboras  a  derelict. 
Salvage  variously  estimated  up  to  $30,000. 

Sch.  C.  A.  Thayer  ashore  at  entrance  to 
Gray's  Harbor. 

The  schr  Wempe  Brothers  reported  a  total 
loss  off  Vancouver  island. 

The  old  brig  Tanner  ashore  on  Washington 
coast. 

The  British  bark  Dunslaw,  with  wheat  for 
South  Africa,  put  back  to  Astoria,  listing  from 
a  shifted  cargo  in  a  storm.  Somewhat  dam- 
aged. 

Bark  Georgian,  dismantled  and  leaking, 
was  towed  into  Union  bay,  B.  C,  after  going 
ashore.    Dispatch  says  damage  is  $8,000. 

The  schooner  C.  A.  Klose  in  tow  was  aban- 
doned, the  hawser- parting,  but  her  captain 
guided  her  across  the  breaking  bar  into  Tilla- 
mook bay.    It  was  a  close  call. 


Marine  Notes. 

Great  Lakes  business  has  incurred  heavy 
losses  this  year. 

Reinsurance  in  England. — There  have  been 
several  indications  of  late  of  the  "rot"  which 
has  come  over  the  reinsurance  market. 
Fleets  of  tramp  steamers  have  been  written 
recently  at  rates  and  values  which  together 
make  the  revenue  from  premiums  in  several 
instances  25  per  cent,  less  than  were  received 
a  year  ago.  The  process  has  been  at  work  for 
some  time,  but  the  full  effect  has  not  yet  been 


seen.  As  regards  this  tramp  business,  the 
majority  of  the  marine  companies  have  been 
obliged  to  drop  it  altogether  rather  than  face 
what  appears  to  them  the  inevitable  conse- 
quences. The  loss  of  the  Grimsby  steam 
trawler  Rex  makes  makes  the  eighth  case 
within  about  three  weeks  of  total  losses  in 
this  interest;  but  in  spite  of  these  casualties 
a  large  batch  of  steam  trawlers,  110  in  num- 
ber, were  reinsursd  by  a  club — total  loss  and 
running  down  liability — and  accepted  in  this 
market  at  a  reduction  in  rates  which  amount- 
ed to  30  per  cent,  in  some  cases,  in  one  or  two 
instances  to  50  per  cent.  Trawlers  are  re- 
garded as  a  rather  dangerous  class  of  risk,  as 
one  severe  gale  may  destroy  a  considerable 
number.  An  instance  is  on  record  in  which 
fifteen  of  these  vessels  were  reported  as  to- 
tally lost  in  one  week.  The  danger  is  that 
business  conducted  on_the  present  terms  can- 
not pay  for  the  claims  which  must  arise,  and 
that  very  low  premiums  can  only  be  gained  at 
the  expense  of  either  present  or  future  secur- 
ity. Insurance  which  does  not  give  un- 
doubted security  is  not  worthy  of  the 
name. — The  Times. 

Lloyd's  in  the  Orient.—  A  good  deal  of  cargo 
is  coming  forward  for  insurance  against  the 
risks  of  seizure,  capture,  and  detention  Avhile 
on  the  voyage  to  Japanese  and  Russian  ports 
in  the  Far  East,  says  the  Lloyd's  correspond- 
ent of  The  Times.  There  has  been  much 
speculative  shipment  of  coal,  and  as  this  is 
contraband  of  war,  even  in  neutral  bottoms, 
shippers  are  seeking  insurance  protection. 
The  general  view  among  undez'writers  is 
optimistic,  though  the  fact  that  so  many  mer- 
chants are  anxious  to  pay  war  risk  premiums 
is  regarded  by  others  as  significant. 

Premiums  have  been  advanced  on  account 
of  the  prospects  of  war  between  Japan  and 
Russia.  In  London  theunderwritersrecently 
refused  all  offerings  on  Japanese  steamers, 
even  at  the  rate  of  25  guineas  percent. 

Decision  in  our  Legal  Digest. 


Cleveland,  O. — The  local  manager  of  the 
Home  of  New  York,  has  been  instructed  by 
the  home  office  to  apply  for  admission  to  the 
Cleveland  Fire  Insurance  Exchange.  The 
rule  of  the  governing  committee  which  pro- 
vides that  a  member  of  the  exchange  must  be 
a  sole  agent  has  been  suspended  for  the  pur- 
pose of  letting  in  the  Home's  agents. 


A  New  York  court  has  held  that  the  state 
can  not  tax  business  written  in  another  state 
on  property  in  New  York. 
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Scottish  >Vlliance    Is    PurcHased    by 
Union. 

The  Scottish  Alliance  of  Glasgow  has  been 
pui'chased  by  the  Union  Assurance  Society  of 
London.  The  Scottish  Alliance  bought  the 
Reading  Fire  some  years  ago,  and  wrote  some 
surplus  business  in  the  United  States.  It  is 
possible  that  the  Scottish  Alliance  will  be 
continued  by  the  Union  as  a  separate  com- 
pany and  may  be  entered  in  the  United 
States. 

Some    Recent    Electrical  Fires. 

Static  electricity  from  belt  ignited  benzene 
vapor.  A  workman  who  was  pouring  benzene 
out  of  a  can  came  in  contact  with  a  belt  trans- 
mitting power  to  the  upperfloor.  When  he  set 
down  the  can  there  was  a  static  discharge 
from  his  fingers  to  the  can  which  ignited  the 
benzene.  The  can  was  overturned  and  the 
burning  benzene  flowed  over  the  floor  and 
down  the  elevator  shaft.  The  building  was 
entirely  destroyed  with  an  estimated  loss  of 
$189,190. 

Short  circuit  of  pendant  flexible  cord  in 
show  window  of  millinery  store  set  fire  to  cur- 
tain and  hats.     Loss  $30. 

Weatherproof  wire  used  for  concealed  work 
run  in  grooves  in  the  joists  of  a  building. 
Short  circuit  occurred,  setting  fire  to  the 
building,  resulting  in  a  loss  of  $18,000. 

Open  link  cut-out  in  elevator  enclosure. 
The  blowing  of  a  fuse  caused  molten  metal  to 
drop  to  the  floor  below,  setting  fire  to  in- 
flammable material.     Loss  §888. 

Sparking  of  brushes  on  500-volt  motor  in 
grain  elevator  ignited  dust  and  caused  an 
explosion  and  fire.    Loss  125,000. 

Heat  from  incandescent  lamps  in  show  win- 
dow set  fire  to  draperies  in  contact  with  the 
lamps.  The  building  was  entirely  destroyed, 
with  an  estimated  loss  of  $~5,000. 

Defective  wiring  and  ineflicieut  protective 
devices.  The  fire  started  shortl}-  after  a 
lightning  discharge  entered  the  building  over 
the  wires.  The  odor  of  burning  insulation 
was  detected  an  hour  before  the  breaking 
out  of  the  fire.  The  installation  was  old  and 
the  attention  of  the  assured  had  been  called 
to  its  defective  condition.     Loss  $10.^,000. 

Electric  pressing  iron  left  with  current 
turned  on  caused  insurance  loss  of  $1,240. 

Short  circuit  in  defective  snap  switch. 
When  the  switch  was  turned  off  the  arc  held 
across  the  break  gap,  burning  through  the 
thin  insulating  lining  of  the  cover  and  finally 
short  circuiting  on  the  cover.  Hot  metal  from 
the  cover  fell  on  inflammable  material,  set- 
ting it  on  fire.     Loss  about  $10,000. 


Grounding  of  circuit  on  gas  pipe.  The  re- 
sulting are  ignited  woodwork  adjoining  the 
pipe,  causing  a  loss  of  $76. 

Electric  pressing  iron  left  with  current 
turned  on  was  placed  on  a  stand  having  a 
thin  pad  of  asbestos,  which  offered  little  re- 
sistence  to  the  passage  of  heat.  The  iron 
burned  through  the  table  and  then  through 
the  floor.  Prompt  discovery  prevented  con- 
siderable damage. 

Short  circuit  of  flexible  cord  in  show  win- 
dow set  fire  to  decorations,  occasioning  a  loss 
of  $5,000. 

Grounding  of  circuit  in  brass  armored  con- 
duit. The  arc  burned  through  the  conduit 
and  ignited  surrounding  woodwork.  Damage 
about  $1,000. 

Short  circuit  of  receptacle  by  gold  braid  on 
vestment.  The  receptacle  was  installed  on 
an  arm  chair  in  a  church.  During  the  service 
the  person  wearing  the  vestment  sat  in  the 
chair  and  the  braid  touched  both  terminals  of 
the  receptacle,  causing  a  short  circuit  and  set- 
ting fire  to  the  vestment.  Later  the  vest- 
ment was  removed  and  thrown  into  the  chair 
and  was  again  seriously  burned.  Loss  adjust- 
ed at  $500. 

Defective  wiring  in  show  window.  The 
window  was  trimmed  to  represent  a  church 
wedding  scene;  papercandles  with  miniature 
lights  were  used  and  lamps  hung  b}'  flexible 
cords.  The  fire  is  reported  as  caused  either 
by  short  circuit  of  the  flexible  cord  or  ignition 
of  the  inflammable  window  decorations  by  the 
head  from  incandescent  lamps.  The  fire 
spread  rapidly,  resulting  in  a  loss  estimated 
at  $8,000. 

Defective  wiring  in  show  window.  Short 
cii'cuit  occurred,  igniting  cheese  cloth  dec- 
orations in  the  window,  resulting  in  a  loss  of 
$724. 

Grounding  of  circuit  in  car  house.  The 
lighting  circuit  passed  down  the  rear  wall 
through  the  floor  to  the  pits.  The  room  was 
very  damp  and  wire  became  grounded  at  the 
floor  through  a  nail.  The  building  and  one 
car  were  completely  destroyed,  with  a  loss  of 
$4,000. 

Short  circuit  of  flexible  cord  at  desk  bracket 
due  to  abrasion  of  the  insulation.     Loss  $}>79. 

Grounding  of  lighting  circuit  on  gas  pipe  at 
wall  bracket  outlet.  A  hole  was  melted  in  the 
gas  pipe  and  the  gas  ignited.  The  fire  com- 
municated to  the  lath  and  studding  of  the  par- 
tition.   Loss  $207. 


If  you  don't  see  it  in  the  Coast  Review 
it  is  not  so. 
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The  Sam  "W^olf  Arson  Case. 

PORTLAND  COURT  RULES  THAT  TENANT  IS 
THE  OWNER,  AND  MAY  SET  FIRE  TO 
RENTED  PROPERTY  WITHOUT  COMMIT- 
TING    ARSON. 

If  the  case  is  correctly  reported  by  the 
Portland  papers.  Judge  Sears  has  rendered 
a  remarkable  decision  in  the  Sam  Wolf  arson 
case.  Sam  Wolf,  a  tailor  doing  business  at 
271  First  street,  Portland,  was  arrested  on  a 
charge  of  setting  fire  to  a  dwelling  at  the 
corner  of  East  Eleventh  and  East  Madison 
streets.  The  fire  occurred  on  the  night  of 
July  4.     Wolf  was  a  tenant. 

The  firemen  discovered  that  seven  augur 
holes  had  been  bored  in  one  of  the  floors, 
and  that  bunches  of  kindling-wood  and 
shavings  sprinkled  with  kerosene  had  been 
prepared.  The  flames  were  noticed  to  burst 
out  simultaneously  in  several  parts  of  the 
building. 

Wolf  carried  |i,ooo  on  his  furniture.  The 
other  tenant,  George  Kanlin,  was  also 
arrested.  It  is  said  that  he  offered  to  com- 
promise his  claim  for  $25. 

Judge  Sears  decides,  in  substance,  that  the 
rule  of  law  is  that  a  tenant  or  person  in  pos- 
session owns  the  property,  and  that  under 
the  law  of  Oregon  a  person  is  not  criminally 
liable  for  burning  his  own  property. 

Wolf  and  Hanlin  or  Hanlon,  however,  if 
found  guilty  of  attempting  to  defraud  an 
insurance  company,  would  be  sent  to  prison; 
but  as  both  men  could  probably  prove 
absence  it  would  be  difficult  to  convict  them 
on  the  charge. 

PECULIAR    LAW  OF    ARSON. 

The  Oregon  law  is  peculiar.  Assuming 
the  law  of  1872  to  be  still  in  force  it  is  as 
follows: 

If  any  person  shall  willfully  and  maliciously  burn 
in  the  night-time,  any  dwelling-house  of  another, 
or  shall  in  the  night-time,  willfully  or  maliciously 
set  fire  to  any  building  owned  by  himself  or  an- 
other, by  the  burning  whereof,  any  dwelling-house 
of  another  shall  be  burned  in  the  night  time,  such 
person  shall  be  deemed  guilty  of  arson. 

There  is  also  a  clause  with  a  lighter 
penalty,  covering  cases  where  fire  is  set  in 
the  day-time.  Another  clause  names  various 
kinds  of  buildings  and  boats,  with  other 
penalties. 


The  law  expressly  says  that  any  person 
who  sets  fire  to  the  dwelling-house  of  an- 
other is  guilty  of  arson;  but  if  he  sets  fire  to 
his  own  house  he  is  guilty  of  arson  only  in 
the  event  that  thereby  an  adjacent  dwelling 
is  burned.  The  law  is  clear.  But  the  point 
made  by  counsel  and  sustained  by  the  court, 
that  a  tenant  is  the  owner  and  therefore 
can  not  be  guilty  of  arson,  under  the  law  of 
Oregon,  unless  an  adjacent  dwelling-house 
is  burned,  has  the  merit  of  novelty  at  least. 
Section  541  seems  to  imply,  also,  that  it 
would  not  be  arson  if  the  adjacent  burned 
building  should  not  be  a  dwelling-house. 

This  peculiar  law  should  be  amended  by 
the  legislature  of  Oregon  at  its  next  session. 
The  safety  of  human  life,  as  well  as  the  pro- 
tection of  property,  requires  a  broad  general 
law  defining  arson  as  the  willful  setting  fire 
to  any  building  by  either  owner  or  tenant. 

The  California  law  is  different.  It  makes 
the  wilfuU  firing  at  night  of  any  dwelling  in 
which  there  shall  be  a  human  being,  or  any 
dwelling,  (etc.,  the  property  of  another,  in 
the  day  time,  a  case  of  arson,  with  various 
penalties.  The  firing  of  any  kind  of  prop- 
erty with  intent  to  defraud  the  insurer  is 
arson. 


Insurance  cannot  for  a  long  series  of 
years  be  localized.  The  law  of  average 
requires  a  large  extent  of  territory  to  be 
covered  if  safety  is  to  be  secured.  The 
stability  of  a  pyramid  is  in  proportion  to 
its  breadth  of  base.  Hence  the  folly  of 
those  who  would  entrust  their  insurance 
to  local  institutions  that  limit  their  oper- 
ations to  their  own  town  or  state.  This 
has,  with  many,  been  a  favorite  scheme, 
and  though  for  a  while  it  may  seem  to  be 
successful,  time  shows  its  unwisdom. — 
Washburn. 


The  Hawaiian  legislature,  which  meets 
February  18,  should  revise  that  new 
insurance  department  law,  so.  that  its 
provisions  will  be  clear  and  can  be  com- 
plied with  by  foreign  companies. 


Many  a  fire  man  with  a  job  of  un- 
certain tenure  might  greatly  better  his 
position  by  taking  up  life  insurance. 
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Colorado  Added   to  E.d-ward  Bro-wn   &, 
Sons'   Territory. 

The  state  of  Colorado  has  been  added  to 
General  Agents  Edward  Brown  &  Sons' 
territory  for  the  American  Fire  Insurance 
Company  of  Philadelphia.  This  is  a  good 
acquisition,  especially  as  the  firm  represents 
the  company  in  Montana  on  the  north. 
Edward  Brown  &  Sons  also  represent  the 
Svea  in  Colorado. 


THe    Continental  Again    "Wins    in     tHe 
Heilner  Case. 

In  the  well-known  re-insurance  case  of 
the  Home  and  Phcenix  against  the  Con- 
tinental, the  defendant  respondent  has 
won  in  the  appellate  division  of  the  su- 
preme court  of  New  York,  which  has 
just  affirmed  the  judgment  of  the  court 
below,  with  costs. 

The  court  made  the  following  points: 

The  obligation  and  liability  of  the  defend- 
ant upon  its  contract  of  re-insurance  was  lim- 
ited to  such  proportion  of  the  loss  as  the 
amount  of  the  policy  of  re-insurance  bore 
to  the  amount  of  the  original  insurance. 
The  contention  that  plaintiffs'  consent  to  a 
reduction  of  Heilner's  insurance  to  §2,000, 
without  the  knowledge  or  consent  of  the  de- 
fendant, operated  to  increase  defendant's 
liability  from  50  per  cent,  of  the  loss  to  100 
per  cent.,  is  contrary  to  reason,  and  unsup- 
ported, it  is  believed,  by  any  authority. 

This  was  the  well  known  Heilner  (Ore- 
gon) case.  Defendant  issued  to  plaintiffs 
policy  for  $5,000,  re-insuring  plaintiffs' 
risk,  loss  payable  pro  rata  at  same  time 
and  manner.  Prior  to  fire  plaintiff  had 
reduced  Heilner's  ($10,000)  insurance  to 
$2,000  at  his  request.  Fire  occurred,  and 
plaintiffs  paid  Heilner  $2,000.  Defendant 
company  was  never  notified  of  the  reduc- 
tion. Defendant  tendered  its  pro  rata 
(one-half)  of  the  loss,  which  tender  was 
refused. 

The  referee  and  the  supreme  court 
hold  that  the  re-insurance  premium  re- 
ceived by  the  defendant.  Continental, 
was  not  paid  or  accepted  for  a  re-insur- 
ance of  plaintiffs'  risk  to  the  extent  of 
$5,000.  That  premium  was  paid  and  re- 
ceived for  a  re-insurance  of  one-half  of 
plaintiffs'  loss  under  their  i-isk. 


Semi-Annual     Meeting    of    the     Board 
of    Fire   Under-writers. 

FOUR      NEW     EXECUTIVE     COMMITTEE- 
MEN. 

The  semi-annual  meeting  of  the  Board 
of  Fire  Underwriters  of  the  Pacific  was 
held  on  November  9,  and  four  new  mem- 
bers of  the  executive  committee  were 
elected  as  follows: 

C.  A.  Henry,  of  the  Sun  and  the  Mich- 
igan. 

Rolla  V.  Watt,  of  the  Royal  and  the 
Queen. 

Arthur  Brown,  of  the  general  agency 
of  Edward  Brown  &  Sons. 

B.  J.  Smith,  of  the  Connecticut. 

The  other  members  of  the  executive 
committee  are:  Chas.  D.  Haven,  of  the 
Liverpool  &  London  &  Globe,  ex-oflicio: 
B.  Faymonvillo,  of  the  Fireman's  Fund, 
ex-officio;  Cesar  Bertheau,  of  the  Aachen 
&  Munich,  Whitney  Palache  of  the  Hart- 
ford, and  R.  W.  Osborn  of  the  Pennsyl- 
vania. 

The  retiring  members  of  the  committee 
are:  Geo.  W.  Spencer,  Wm.  Macdonald, 
Geo.  H.  Tyson  and  Wm.  J.  Landers. 

The  new  committee  on  genei-al  rate 
revision  is  as  follows:  H.  R.  Mann,  Dix- 
well  Hewitt,  C.  F.  Mullins,  W.  H.  Low- 
den,  T.  J.  Conroy,  V.  C.  Driffield  and  W. 
O.  Wayman. 

The  new  committee  on  lighting  and 
heating  devices  is  as  follows:  Geo.  F. 
Grant,  L.  B.  Edwards,  F.  J.  Devlin,  H. 
F.  Gordon,  Walter  Speyer,  T.  J.  A. 
Tiedemann  and  A.  C.  Olds. 


Fire   Protection   Notes. 

Bakersfleld,  Cal.,  has  voted  for  $35,000 
bonds  for  improving  the  fire  department. 
New  engines  and  a  modern  fire  alarm  system 
will  be  purchased. 

San  Francisco  has  a  splendid  water  system, 
with  a  supply  more  than  ample  to  meet  all 
present  wants  for  fire  protection.  The  city's 
grovyth  in  the  future  is  already  anticipated 
by  the  reoi-ganization  of  the  water  company 
with  additional  capital.  Additional  water 
sheds  and  reservoirs  will  easily  enable  San 
Francisco  to  maintain  its  present  superior 
water  supply  when  the  city  has  doubled  its 
population. 
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BASEMENT   NOZZLE   HOLES. 

San  Francisco  supervisors  will  probably 
pass  an  ordinance  requiring  owners  to  equip 
basements  with  ground  floor  pipe  casing  holes 
through  the  first-story  floor,  to  enable  the 
firemen  to  put  a  water  circulating  nozzle 
through.  The  ordinance  also  provides  for  the 
storage  of  goods  in  the  basement  in  a  way 
which  will  not  interfere  with  the  distribu- 
tion of  water.    The  penalties  are  severe. 

Seepage  caused  a  bad  break  in  the  reservoir 
from  which  Vallejo,  Cal.,  secures  its  water 
supply.  The  accident  caused  a  fall  in  the 
stored  water  of  eight  or  nine  feet,  and  will 
necessitate  the  greatest  economy  among 
consumers. 

San  Francisco's  Fam-Ho  (family  hotel)  dis- 
trict now  has  a  complete  engine  house  on 
Bush  street,  near  Taylor.  The  equipment  is 
first  class. 


E.    J.    Ramos's    Department    Store    l^oss 
in  San  Bernarclino. 

In  one  of  the  Coast  Review  extras  brief 
mention  was  made  of  the  discovery  of  goods 
quietly  shipped  away  to  Santa  Ana  and 
thence  to  Los  Angeles,  from  the  department 
store  of  E.  J.  Ragos  of  San  Bernardino,  Cal., 
just  before  the  fire  on  August  4.  This  fact 
leaked  out,  as  the  adjusters  were  at  work. 
First  one  adjuster  got  hold  of  the  fact,  and 
then  another  got  wind  of  it.  C.  J.  Stovel's 
special  swore  out  a  search  warrant,  alleging 
his  belief  that  Ragos  had  in  his  possession 
forty-three  cases  and  a  number  of  rolls  of 
matting  of  the  insured  goods,  of  the  value  of 
some  $5,200.  Ragos  had  filed  claims  for 
|22,ooo.  The  constable  found  the  goods  as 
stated  in  the  warrant.  Seven  or  eight  board 
and  non-board  companies  were  on  the  risk. 
We  have  been  told  that  the  insurance  loss 
claimed  is  about  equal  to  the  creditors' 
claims,  and  that  the  $5,200  concealed  goods 
would  be  a  nice  little  surplus.  Eight  trunks 
filled  with  goods  were  also  shipped  away. 
These  have  not  been  located.  The  stored 
goods,  above  mentioned,  are  claimed  by  a 
brother  of  Ragos.  They  were  stored  in  the 
outskirts.  Creditors,  it  is  reported,  have  at- 
tached the  goods.  In  his  proofs  of  loss 
Ragos  swore  that  he  had  not  shipped  or  con- 
cealed any  of  the  goods  alleged  to  be  in 
stock  at  the  time  of  the  fire. 


National    Locals   Meeting. 

The  eighth  a^nnual  meeting-  of  the  N. 
A.  of  L.  A.  met  in  Hartford  last  month. 
The  attendance  is  said  to  have  exceeded 
25,0.  President  Clark  of  the  ^tna  made 
the  address  of  welcome.    He  said  in  part: 

"Naturally  you  may  expect  to  hear  some- 
thing from  me  on  the  subject  of  underwriting, 
but  as  you  get  it  from  your  companies  three 
hundred  and  thirteen  days  in  the  year,  and 
will  get  it  freely  from  each  other  during  the 
coming  three  days,  I  shall  not  bore  you  on  that 
subject.  Possibly,  if  I  did,  I  might  be  ranked 
as  an  old  fogy,  as  I  am  a  gi-eat  admirer  of  the 
old-fashioned  methods  of  conducting  our  busi- 
ness. 

"Years  ago,  as  you  well  know,  our  business 
was  all  reported  monthly,  the  local  agents  of 
the  country  being  entrusted  with  the  entire 
responsibility  of  the  business  for  thirty  days 
before  reporting  to  their  companies;  and 
then  in  the  old  times  the  intelligent  special 
agents,  who  were  well  versed  in  the  experi- 
ence of  their  companies  on  the  various  classes 
of  risks,  made  the  rates,  assisted  by  the  local 
agents,  who  knew  all  the  little  inns  and  outs 
and  the  moral  hazards,  which  rates,  no  doubt, 
proved  as  profitable,  if  not  more  so,  than 
those  made  by  the  more  modern  machine 
schedule  sj^stem." 

The  report  of  the  executive  committee 
recommended  a  careful  consideration  of 
rate-cutting  companies. 

The  papers  generally  were  creditable. 
The  tone  of  the  meeting  was  conservative 
as  a  whole.  We  have  noticed,  since  the 
first  meeting  of  the  association  in  Chi- 
cago, Sept.  30,  1896.,  a  more  conservative 
spirit  at  each  annual  meeting.  The  chair- 
man of  the  grievance  committee,  how- 
ever, had  a  grievance.  He  stated  that 
"the  companies  refused  to  act  in  a  fair 
and  businesslike  matter  on  Kentucky 
whisky  business. ' '  We  infer  that  he  pre- 
ferred a  50  per  cent,  rebate  rather  than  a 
50  per  cent.  cut. 

C.  H.  Wood  worth,  whose  speech  was 
the  event  of  the  convention,  sensibly  said 
of  this  cut: 

"All  must  admit  that  the  reduction  was  a 
move  in  the  right  direction,  and  reflects  great 
credit  upon  that  body  of  distinguished  and 
far-seeing  managers.  A  precedent  has  been 
established — the  pace  has  been   set — and  we 
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may  confidently  look  to  that  Union  and  other 
bodies  of  managers  for  like  action  upon  other 
classes  of  preferred  business.  This  is  heroic 
treatment,  and  as  usual  the  agent  bears  the 
brunt  of  it.  The  temporary  direct  loss  of  in- 
come to  us  will  be  considerable,  but  there 
will  eventually  be  a  net  gain  to  all  real 
agents.  Let  us  encourage  and  loj'ally  sup- 
port every  move  against  preferred  rates, 
whatever  may  be  the  cost  to  us,  because  it  is 
right  and  we  cannot  honorably  do  less." 

Henry  E.  Hess,  managcer  of  the  New 
York  Insurance  Exchange,  read  a  paper 
on  "How  Schedule  Rating  Helps  the 
Local  Agent."  Jump  rates,  he  said,  are 
made  merely  on  a  guess  basis,  and  are 
not  equitable  in  any  way.  A  flat  rate  is 
a  matter  of  opinion  or  pull.  With  the 
downfall  of  the  flat  rate  has  come  the 
schedule  rate.  The  advantages  of  sched- 
ule rating  are  in  protecting  the  com- 
panies or  agents  against  favoritism  in 
rating  risks  in  the  same  class.  Schedules 
separate  the  assured  in  any  class  into 
two  divisions,  those  whose  rates  have 
gone  lower  than  they  were  and  those 
whose  rates  have  gone  higher.  Schedules 
result  in  constant  improvement  in  the 
quality  of  the  given  class  because  of  the 
betterment  of  defects  and  conditions  in 
the  individual  risks.  Fixed  allowances 
to  the  assured  for  any  and  every  improve- 
ment that  he  may  make  of  defects 
charged  for  in  his  rate  come  from  the 
schedule  system.  It  also  results  in  the 
lessening  of  the  loss  ratio,  because  of  im- 
provement in  the  standard  of  risks,  both 
by  reason  of  i^emedying  defects  in  old 
ones  and  by  providing  against  their  in- 
troduction in  new  ones.  Mr.  Hess 
thought  local  agents  should  familiarize 
themselves  with  schedules,  so  as  to  ex- 
plain them  to  their  customers. 

Of  the  multiple  agency  evil  President 
Geer  said: 

"Individual  agents  have  made  most  encour- 
aging progress  in  the  large  cities,  where  the 
evil  is  so  deeply  rooted,  by  concentrating 
their  business  in  fewer  companies  on  a  sole 
agency  basis  and  resigning  some  or  those  in 
which  they  felt  they  had  less  interest  by 
reason  of  their  multiple  representation.  The 
increased  mutual  interest  which  both  the 
company  and  its  sole  agent  manifest  in  each 


other  augurs  well  for  the  permanency  of  all 
such  reforms,  as  does  also  the  fact  that  such 
changes  are  made  after  the  best  interests  of 
all  interested  are  considered." 

A  resolution  was  adopted  recommend- 
ing a  modiflcation  of  resident  agency  laws 
so  as  to  allow  the  payment  of  brokerage 
upon  the  property  of  non-residents.  The 
stringency  of  these  laws  has  reacted 
against  the  agency  interests  which  had 
them  passed,  and  this  modification  is  sug- 
gested to  cut  this  defect. 

A  resolution  was  adopted  designed  to 
teach  companies  operating  through  bro- 
kers and  not  maintaining  agencies.  The 
National  Board  is  requested  to  maintain, 
either  through  the  stamp  clerk  for  the 
territory  or  some  other  supervising  au- 
thority, a  proper  oversight  of  this  busi- 
ness, in  order  that  brokers  may  not  be 
able  to  offer  better  terms  to  the  insured 
than  the  local  agents. 

The  question  "Who  Owns  the  Busi- 
ness?" was  the  subject  of  a  special  paper 
by  Delegate  Mason  from  the  Washington 
association.  This  paper  defined  the  issue 
very  clearly,  and  ascribed  to  the  denial 
of  this  right  many  of  the  ills  and  troubles 
of  the  business.  Some  interesting  facts 
were  brought  out,  showing  that  in  some 
places  companies  recognized  the  right  of 
the  agent  to  the  ownership  of  the  busi- 
ness, whereas  in  other  sections  they  did 
not.  

Toronto. 

The  Insurance  Institute,  of  Toronto, 
held  its  regular  meeting  November  9, 
with  P.  H.  Sims,  secretary  of  the  British 
America  in  the  chair.  The  membership 
is  now  327,  an  increase  of  60.  Referring 
to  the  educational  feature  of  the  society. 
President  Sims  said: 

"Frequently  a  junior  is  taken  in  and  placed 
under  the  charge  of  older  clerks  who  give 
him  some  training  in  the  mechanical  work  of 
the  office,  but  he  is  left  to  his  own  unaided 
efforts  to  determine  as  best  he  may  the 
relative  importance  of  his  duties  to  thewhole 
and  the  reasons  why  it  is  necessary  to  per- 
form his  work  in  a  certain  way.  Such  a 
training,  he  said,  tends  to  develop  only  the 
mechanical  side  of  his  life,  and  should  be  ac- 
companied by  corresponding  mental  develop- 
ment." 


556 


The  Coast  ReViexO 


October  Fires. 

ADJUSTED  AND  ESTIMATED 
LOSSES. 

(Including  Treaty  Companies.) 
These  Are  loss    reports    were 
originated  by  the  Coast  Review 
in  1880. 

LOSSES  BY  COMPANIES. 
Aachen  &  Munich  .  .   .      .$15,877 

^tna 24,715 

Agricultural    . 2,020 

Alliance 10,955 

American,  N.  J 8,723 

American,  Pa 4,190 

American  Central  ....  5,021 
American,  Boston  ....  591 
Assurance  Co.  of  America.    1,000 

Atlas 11,215 

British  America 10,172 

Caledonian 4,534 

Caledonian-American     .  .       596 

Citizens 3,806' 

Colonial 3,373 

Commercial  Union  ....  12,800 
Commercial  Union,  N.  Y.        48 

Concordia 444 

Connecticut 9,959 

Delaware 2,529 

Dutchess 853 

Fire  Association 7,217 

Firemens 1,321 

Fireman' s  Fund 23,783 

Franklin 8,321 

German-Alliance 315 

Germah-American   ....     7,393 

Glens  Falls 3,788 

Globe  &  Rutgers 10,104 

Greenwich 1,870 

Hamburg -Bremen    ....     8,887 

Hanover 5,561 

Hartford 18,115 

Helvetia 32 

Home,  N.  Y 25,848 

Home  F.  &  M 14,684 

Ins.  Co.  North  America  .   .    10,776 

Indemnity 2,350 

Law  Union  &  Crown  .  .  .  5,501 
Liv.  &  Lon.  &  Globe  .  .  .  16,663 
London  &  Lancashire    .   .     8,676 

London .    14,227 

Manchester 7,099 

Mercantile 6,136 

Michigan 1,774 

Milwaukee  Mechanics  .  .  3,599 
National,  Hartford  ....    20,890 

Netherlands 6,667 

New  Hampshire 2,161 

New  Zealand 6.441 

N.  Y.  Underwriters  ....     6,834 

New  York  Fire    .• 489 

Niagara 13,322 

Northern 6,989 

North  German 4,819 


North  Brit.  &  Mercantile  10,516 

Northwestern  National    .  165 

Norwich  Union 14,391 

Orient 4,661 

Pacific  Underwriters  .  .  .  7,350 

Palatine 8,045 

Pennsylvania 17,697 

Pelican .  718 

Phenix,  Brooklyn 4,745 

Philadelphia  Und'rs   .  .  .  4,262 

Phoenix,  Hartford    ....  3,000 

Phoenix,  London 10,842 

Providence-Washington  .  5,045 

Prussian  National   ....  80 

Queen 18,060 

Rhine  &  Moselle 1,663 

Rochester  German    ....  785 

Royal  Exchange 11,173 

Royal 37,870 

Scottish  Union  &  National    8,868 

Springfield 11,391 

Spring  Garden 444 

State  Fire 3,659 

St.  Paul 7,116 

Sun,  London 6,164 

Svea 10,836 

Teutonia 501 

Traders 16,535 

Transatlantic 8,680 

Thuringia 13,711 

Union,  London 5,212 

Williamsburg  City   ....  4,898 

Westchester 1,875 

Western 1,635 

Total  about  ....    $716,935 

Losses  in  October    last    year 

were  $582,666;  in  1901,  $442,649 

First  10  months,  1903  .  $7,905,854 

First  10  months,  1902    $5,138,635 

The  average  loss  ratio  con- 
tinues to  be  a  trifle  over  60  per 
cent. 

Present  indications  are  for  a 
Coast  average  loss  ratio  of  about 
57  per  cent,  for  1903. 

WASHINGTON. 
16  .  Aberdeen,  genl  fire: 

Phila.  Underwriters  .  $  1,562 

Fire  Association  .  .  .  4,866 

Sun 1,155 

Hartford 6,100 

Hamburg-Bremen     .  .  1,000 

Royal 10,940 

Queen 4,545 

Williamsburg  City  .  .  1,000 

Westchester 1,000 

Glens  Falls 1,000 

Atlas 500 

Pennsylvania 1,500 

Northern 1,000. 

Norwich  Union  .  .       .  2,443 

St.  Paul 500 

Traders 8,083 

Liv.  &  Lon.  &  Globe    .  5,300 


North  British 3,230 

State 1,250 

Orient      . 750 

London  &  Lancashire  1,000 

Netherlands 500 

^tna 14,034 

New  Zealand 2,000 

HomeF.  &  M.  .   .   .  .   .  6,130 

Fireman's  Fund    .   .  .  1,000 

Aachen  &  Munich     .   .  3,464 

Hanover 500 

Manchester 2,250 

Caledonian 2,250 

Connecticut  ....;.  2,500 

Phoenix,  London    .  .   .  1,800 

Providence-Wash.    .  .  1,900 

British  America    .  .  .  6,460 

Franklin 600 

N.  Y.  Underwriters     .  1,150 

Home,  N.  Y 8,000 

Ins.  Co.  North  America  2,399 

Royal  Exchange    .  .  .  7,314 

London 3,100 

Niagara 1,897 

Dutchess 500 

Scottish  Union ....  2,700 

New  Hampshire    .  .   .  500 

Phoenix,  Hartford    .   .  500 

German-American    .   .  1,500 

Transatlantic     ....  2,100 

National 6,181 

Springfield •  6,085 

Colonial 500 

Pacific  Underwriters  .  1,500 

Svea 500 

Total $149,538 

27  .  Aberdeen,  genl  fire : 

Springfield $   500 

National 500 

Pacific  Underwriters    .  1,500 

Transatlantic 1,000 

^tna     1,490 

Hanover 500 

Aachen  &  Munich  .   .   .  2,500 

British  America  ....  2,500 

Manchester 500 

Netherlands 1,000 

Liv.  &  Lon.  &  Globe  .   .  1,000 

Traders 800 

Sun 500 

Fire  Association     ...  651 

Phila.  Underwriters     .  500 

Northern .  1,000 

Total .    $16,441 

.  .  Adams  CO.,  fr  barn  &  conts: 
.^tna $500 

31  .Ballard,  dwg: 

Ins.  Co.  North  America  $1,200 

30 .  (Sep.)     Colfax,     blacksmith 
shop: 
London     $700 


The  Coast  "ReV'ie^ 


557 


27  .  Almira,  bldg  and  conts : 

American,  Pa S   9-15 

Home,  N.  Y 2,150 

Svea 663 

American  Central   ...       550 

American,  N.  J 500 

Northern 500 

St.  Paul 1,050 

HomeF.  &M 1,000 

Fire  Association    .  .   .      700 
Phila.  Underwriters     .    3.200 
27  .  Garfield,  dwg  : 

Williamsburg  City   .   .   .  $600 

Glens  Falls 600 

38  .  Kent,  bldg  and  conts  : 

Thuringia $700 

Orient 700 

Transatlantic 700 

30  .  (Aug.)  Oakville,  stk  mdse  in 
store: 

Franklin $500 

German-American     .   .   .    500 
15  .  Paget  Sound,  tug  boat : 

Thuringia $1,000 

Hamburg-Bremen  .  .  .    1,500 

Connecticut 3,500 

^tna 1,000 

9  .  Seattle,  machine  shops: 
Law  Union&  Crown  .   .$   680 

Transatlantic 1,000 

29  .  Seattle,  wall  paper: 

Western $1,000 

12  .  Seattle,  dwg: 

North  German      .   .   .   .$1,500 

3  .  Seattle,  dwg  and  conts: 

Alliance $1,7'40 

8    Sprague,  fr  bldg  and  conts: 

Royal $1,300 

Home,  N.  Y 700 

American  Central   .   .   .      500 

American,  N,  J 500 

St.  Paul 500 

23  .  (Aug.)  Skagit  co.,  fr  shingle 
mill: 

Mercantile     $1,000 

St.  Paul 500 

11  .  Walla  Walla,  planing   mill 
and  stk  lumber: 

Springfield $   500 

Netherlands 1>000 

Transatlantic 900 

Law  Union  &  Crown  .   .      500 

Franklin 1.000 

Northern 1.500 

Niagara 750 

Phoenix,  London  ....  500 
Fireman's  Fund  ....  l,-500 
Norwich  Union    ....       500 

Hartford 1.000 

Firemens     500 

Liv.&Lon.&  Globe  .   .   3,000 

Total $12,150 


19  .  Walla  Walla,  dwg  and  conts 

Hanover      $500 

Aachen  &  Munich      .  .   .    500 

.   .  Walla  Walla,  stk   mdse   in 
store: 

Franklin $   500 

Citizens 1.000 

Losses  under  $500     .   .       .  $40,604 
Total  Washington  .  .  $255,110 
OREGON. 

10  .  Astoria,  frdwg: 

London $750 

Northern 750 

22  .  Dalles,  hotel: 

North  British $1,500 

Home,  N.  Y 770 

Greenwich 500 

30  .  Glendale,  fr  saloon: 

Liv.  &  Lon.  &  Globe  .   .  $1,500 
30  .  Lebanon,  dried  prunes: 

Home,  N.Y 627 

26  .  Portland,  fr  bldg  and  stock 
genl  mdse : 

Pennsylvania $1,500 

German-American     .   .    1,000 
Phoenix,  Hartford  .  .   .    1,000 
25  .  Portland,  collar  factory: 

Niagara $700 

33  .  Portland,  dwg: 

Ins.  Co.  North  America  .  $600 

30  .  (Sep.)  Portland,  fr  dwg  and 

conts: 

Royal  Exchange     ....  $976 

17  .  Portland,    basket    fact    and 

store  bldg: 

National $500 

Niagara 500 

1  .  Portland,  box  factory : 

Fire  Association        .   .$1,000 
3  .  Union  co.,  threshing  outfit: 

Thuringia $733 

Losses  under  $500 $4,354 

Total  Oregon $19,259 

MONTANA. 
27  .  Butte,  saloon  and  dwg  : 

National     $1,000 

.  .  Butte,  restaurant- 

Queen $^25 

.  Cedar  Creek,  lumber: 

Pennsylvania $2,000 

25  .  Kalispell,  saw  mill  &  mchy : 

Pennsylvania $1,000 

Franklin 1.500 

Atlas 1.000 

National 1.000 

Williamsburg  City    .         500 

Westchester 500 

Sun 1.000 

Michigan 500 


27  .  Flathead  co.,  saw  mill : 

National $1,000 

13  .  Flathead  CO.,  threshing  ma- 
chine : 
Ins.  Co.  North  America  .  $800 
6  .  Helena,   br  store,   dwg  and 
conts : 
American  Central  .  .   .$1,586 

Transatlantic 500 

Fireman's  Fund  ....    1.745 

26  ,  Missoula,  fr  hotel  and  conts  : 

Hamburg  -  Bremen  .   .   .  $  750 

National 750 

Milwaukee  Mechanics  .      750 
Royal  Exchange  ....      750 

London 1.000 

Transatlantic 800 

Fireman's  Fund  ....   3,000 
i  .  Missoula,  lumber  yard  and 
conts : 

St.  Paul *   750 

Springfield »00 

National 600 

Mercantile l.~50 

Royal 2,000 

Fireman's  Fund  .  .  •    .    1.500 
13  .  Near  Missoula,  dwg  &  conts : 

Mercantile '712 

23  .  Stanford,  livery  stable: 

Royal *535 

Whitefish  River,  saw  mill: 

Royal 81.025 

Losses  under  $500 $6,915 

Total  Montana  ....  $39,933 

IDAHO. 

31  .  Boise,  br  school  house: 

Alliance $^00 

^tna ^^ 

29    Boise,  fr  dwg  and  conts : 

Liv.  &  Lon.  &  Globe  .  .$1,500 
New  Hampshire  ....  1.000 
German-American  .  .  •    1,000 

31    Bear,  mining  plant : 

Royal S10.075 

Pacific  Underwriters  .     2,500 

Queen 5,040 

Norwich  Union  ....     2,500 

Total *20,115 

38  .  Grangeville,  dwg  and  conts: 

Norwich  Union  ....  $1,000 
16  .  Hailey,  bldg  and  stock: 

Providence-Wash.  .  .  .  $1,000 
35  .  Idaho  Falls,  stk  dry  goods : 

Aachen  &  Munich  ....  $500 
6  .  Pocatello,  dwg  and  conts : 

Hartford *1.369 

28  .  Wallace,  fr  dwg  and  conts: 

Liv.  &  Lon.  &  Globe  .  .  $2,000 
Losses  under  $500 $2,886 

Total  Idaho 133,777 
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COLORADO. 

33  .  Central  City,  mining  plant: 
Transatlantic $1,000 

4  .  Cripple  Creek,  fr  bklg : 

Svea $500 

9  .  Cameron,  dwg: 

Thuringia $500 

3  .  Denver,  bakery  plant : 

Aachen  &  Munich  .  .   .  $1,414 

London 1  414 

Thuringia i_4i4 

27  .  (Sep.)  Denver,  dwg: 

Manchester $945 

80  .  Near  Pagosa  Springs,  min- 
ing plant: 
Aachen  &  Munich  .  .  .  $1,000 

Palatine I  ^000 

Alliance 1,000 

Fireman's  Fund  ....      750 

Svea 633 

National     1  ogg 

North  British i',500 

Greenwich 75O 

.   .  Weld  CO.,  dwg  and  conts : 
Fireman'sFund  .  .  .  .$1,150 

24  .  Wallensburg,  barn  &  conts  : 
National     $500 

Losses  under  8500 84,358 

Total  Colorado  .  .  .  .$21,114 

UTAH. 

19  .  Buhl,  fr  bldg  and  conts : 

Mercantile $i,ooo 

St- Paul i_ooo 

American  Central  ...      500 
American,  N.  J 1,000 

10  .  Hooper,  dwg : 

Royal $725 

37  .  Salt  Lake,  candy  store : 

American,  Boston  ....  $561 

19  .  Thistle   Junction,    dwg    and 
conts: 
Norwich  Union $600 

Losses  under  $500 $1,266 

Total  Utah $6,653 

ARIZONA. 
4  .  Phoenix,  dwg: 

Norwich  Union $800 

35  .  Phoenix,  hhld  f  urni : 

Thuringia $500 

Losses  under  $500 $1,394 

Total  Arizona $3,574 

NEVADA. 

10.  Reno,  bldg: 

Scottish  Union     ....  $1,000 
Losses  under  $500      $843 

Total  Nevada $1,843 


BRITISH  COLUMBIA. 

23  .  Vernon,  stkgenl  mdse: 

Connecticut $500 

3  .  Vancouver,  shingle  mill: 
Phenix,  Brooklyn    .   .   .  $1,535 

London     500 

Losses  under  $500 $1,163 

Total  British  Columbia $3,698 
ALASKA. 
.  .  (July)    Chilkat    River,    dwg 
and conts: 
Palatine $1,000 

WYOMING. 

22  .  Sherridon,  stk  furni : 

Phoenix,  London     ....  $500 

Losses  under  $500 $156 

Total  Wyoming       ....  $656 

NEW  MEXICO. 

Losses  under  $500 $43 

HAWAII, 

Losses  under  $500 $80 

Total  Outside  Territory   .  $386,779 

CALIFORNIA. 
9  .  Amador  CO.,  dwg  and  conts: 

Pennsylvania $1,034 

21  .  Alameda  co.,  farm  barn: 
Ins.  Co.  North  America  $1,370 

11  .  Bakersfleld,  dwg: 

Hamburg-Bremen      .  .  .  $597 

12  Belmont,  hhld  furni : 
Phoenix,  London  ....  $1,000 

24  .  (Sep.)    Berkeley,    dwg     and 
tank: 
Fireman's  Fund $900 

,  .   .  Butte  CO.,  dwg  and  conts: 
Pennsylvania $800 

26  .  Butte  CO.,  hhld  furni: 

Svea $701 

11  .  Covina,  dwg  and  conts : 

Home  F.  &  M $550 

17  .  Contra  Costa  co.,  hay  in  fr 
barn: 

Home,  N.  Y $1,000 

7  .  Fresno,  stk: 

Glens  Falls $339 

27  .  Fresno,  f r  dwg  and  conts : 

Niagara   .      $1,195 

12  .  Fruitvale,  fr  mere; 

Alliance $1,500 

14  .  Hemet,  store  bldg  and  conts: 
Aachen  &  Munich  ...  $    585 

Hartford      3,000 

20  .  Jackson,  dwg : 

Glens  Falls $   949 

Williamsburg  City    .   .    1,898 
4  .  Lemoore,  saloon  and  hall : 
Atlas $715 


34  .  Fresno,  br  bldg  and  conts : 

Colonial $1,500 

Scottish  Union     ....    1,000 

Thuringia 1,500 

Norwich  Union    ....  2,500 

Mercantile 1,350 

North  British    .....  3,000 

Aachen  &  Munich  .  .  .  1,800 

Hanover i,800 

Queen i,600 

German-American     .   .  1,500 

Citizens 2,70o 

Orient 1,800 

London  &  Lancashire  .  1,800 

Pennyslvania 1,000 

Phoenix,  London     .  .   .  1,400 

N.  Y.  Underwriters  .   .  3,250 

National 1,500 

Germania 2,500 

Total $31,500 

4  .  McCloud,  lumber: 

Sun $  1,250 

Michigan 500 

Northern 750 

Commercial  Union  .   .  7,500 

Alliance 3,500 

Palatine 3,500 

Assurance 1,000 

Home,  N.  Y 5,750 

Thuringia 3,000 

Norwich  Union  ....  1,500 

Queen 1,500 

Royal 3.100 

Aachen  &  Munich  .  .  .  1,250 

Hanover     750 

Manchester      750 

Rochester  German  .   .  500 

Providence-Wash     .  .  700 

Pelican 700 

Phoenix,  London    .  .  .  3,000 

^tna 1,500 

New  Zealand 1,500 

Rhine  &  Moselle    .  .   .  1,500 

Hamburg-Bremen     .   .  2,500 

Niagara 500 

London 1,000 

Hartford 2,500 

Connecticut 1,500 

Atlas 2,500 

Fireman's  Fund     .   .  .  3,250 

National 1,500 

Springfield     1,000 

Delaware 500 

Globe  &  Rutgers    ...    10,000 

Svea 1,500 

American,  Pa.    ....  1,500 

Total $70,750 

5  .  Los  Angeles,  dwg  and  conts : 

National $700 

6  .  Los  Angeles,  fr  bldg: 

Firemens $559 

21  .  Los  Angeles,  dwg: 

Fireman's  Fund  ....  $1,000 
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25  .  Los  Angeles,  fr  bldg : 

Milwaukee  Mechanics    .  $800 
.  .  Los  Angeles,  fr  bldg: 

Milwaukee  Mechanics    .  $800 

24  .  (Sep.)  Los  Angeles,  fr  dwg 

and  conts : 

St.  Paul $525 

American  Central  ....   535 
28  .  (  Sept.  )    Madera,    printing 

office: 
Queen $775 

26  .  Mt.  Eden,  barn: 

Sun $800 

.  .  Mendocino     co.,     dwg     and 
conts: 
Springfield $658 

25  .  Nevada  co.,  saw  mill : 

Royal $1,275 

Queen 1,375 

Aachen  &  Munich  .  .  .    1,000 

National      625 

Springfield     635 

6  .  Nevada  co.,  dwg  and  conts: 

Fireman's  Fund $800 

American,  Pa 550 

13  .  Newman,  fr  saloon  and  conts: 

Home,  N.  Y $2,300 

9  .  Oakland,  dwg  and  conts : 
Ins.  Co.  North  America  $1,200 
Pennsylvania 1,500 

1  .  Oakland,  mdse: 

Fireman's  Fund $793 

18  .  Oakdale,  creamery : 

British  America  ....  $1,000 
North  German  of  H.  .   .    3,000 

27  .  Oroville,  dwgs: 

Commercial  Union    .   .   .  $950 
12  .  Porterville,  stk: 

Traders $1,326 

4  .  Red  Bluff,  lumber  yard: 

Caledonian $750 

14  .  Riverside,  bai-n: 

Royal $725 

12  .  Riverside,  dwg  and  conts: 

Niagara $3,350 

24  .  Near  Reedley,  toolhouse : 

Aachen  &  Munich  ....  $500 

24  .  San  Pedro  Harbor,  dredger: 

Scottish  Union    ....  $2,000 

Home  F.  &  M 1,500 

Union,  London 2,500 

Law  Union  &  Crown  .   .    2,500 

Alliance 3,000 

Palatine 3,000 

Commercial  Union     .   .   3,900 
Providence-Wash.      .  .    1,000 


^tna 1,000 

New  Zealand        ....  2,000 

London 2,500 

Connecticut 1,500 

Atlas      3,500 

Royal 4,040 

Queen 1,010 

Ins.  Co.  North  America  2,000 

Fireman's  Fund  ....  3,000 

Traders 2,000 

Svea 2,500 

Agricultural 1,500 

Delaware 1.500 

Total $47,450 

10  .  San  Mateo  co.,  dwg: 

Hartford $750 

17  .  San  Mateo  CO.,  dwg: 

Traders $500 

20  .  San  Jose,  dwg  and  conts  and 

dried  fruit : 

Connecticut $   500 

Norwich  Union    ....    1,000 

Indemnity 2,000 

Home  F.  &  M 1,000 

22  .  San  Jose,  stk: 

Sun $1,100 

9    San  Rafael,  fr  dwg  : 

Franklin $1,000 

Home,  N.  Y 1,175 

21  .  San  Miguel,  fr  bldg  and  stk 

genl  mdse: 

Pennsylvania $   800 

Hamburg-Bremen  .   .   .    1,000 

State 50O 

London  &  Lancashire  .      500 

^tna  ...       3,100 

Atlas 850 

9  .  Santa  Clara  co.,  fruit  in  fr 
barn: 
Liv.  &  Lon.  &  Globe  .  .   .  $700 
5 .  Santa   Clara    co.,    dwg   and 
outhouses : 

Scottish  Union $877 

3  .  Stockton,  machy  and  stk: 

Pennsylvania $  921 

HomeF.  &M 1,000 

12  .  Santa  Barbara,  fr  dwg ; 

Home,  N.  Y $800 

.  .  Tulare  co.,  dwg  and   conts, 
barn  and  conts : 
Fireman's  Fund $850 

20  .  Yolo,  whse: 

Glens  Falls $1,000 

Williamsburg  City    .   .    1,400 
Westchester 875 


3  .  Sallda,  dwg  and  conts : 

Home  F.  &  M $639 

34  .  Truckee,  saw  mill : 

Traders $3,025 

London i  ,500 

Niagara 1,500 

Union,  London 1,500 

Law  Union  &  Crown  .  .  1.000 
N.  Y.  Underwriters  .  .  2,000 
Phcenix,  London  ....    2,287 

Thuringia 2,000 

Phenix,  Brooklyn   .  .  .   3,000 

Total $15,812 

23  .  Visalia,  packing  house  and 
conts: 

Netherlands 12,750 

State 1,500 

London  &  Lancashire  .   3,500 

Traders 1,500 

Niagara 1,000 

19.  Vallejo,  hhld  furni : 

Manchester $750 

Losses  under  $500    ....    $53,885 

Total  California,  S.  F.  ex.$298.948 

SAN  FRANCISCO. 

3  .  Feed  mill  bldg,  machy  and 

stk; 

Franklin $1,178 

Pennsylvania 3,590 

Home  F.  &  M 598 

Thuringia 670 

Niagara 1,000 

8  .  Laundry: 

National $800 

9  .  Feed  mill  machy  and  stk: 

Pennsylvania $.=192 

Franklin      525 

Pacific  Underwriters  .   .   659 

Colonial 659 

Phoenix,  Hartford  ....  888 
German-American  .  .  .  592 
Manchester   ..:....   592 

.(Etna 888 

Fireman's  Fund 821 

Thuringia 969 

National 800 

17  .  Planing  mill  and  machy : 

Hartford $3,000 

Hamburg-Bremen  .  .  .    1.000 
.  .  Frame  bldg: 

Pennsylvania $750 

34-  (Sept.)  Household  furni: 

Svea $918 

Losses  under  $500  ....  $11,719 
Total  San  Francisco  $31,208 
Total  California  .  .  $330,156 
Total  Pacific  Coast  $716,935 


Heavy  rains  on  the  Coast. this  month  !     This 
rainfall  will  reduce  the  tire  loss.     An    extra- 


ordinary number  of  small  fires  on  the  Coast  is 
reported. 
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First  Inctuiry   Under   tHe    "Washington 
Fire    Inq-uest   La-w. 

The  first  investigation  under  the  state 
fire  marshal  law  of  Washington  was  made 
at  Kent  on  November  11.  It  is  stated  that 
the  insurance  agents  were  denied  admit- 
tance to  the  burned  building.  The  state 
fire  marshal  has  the  power  of  a  trial  jus- 
tice in  summoning  witnesses,  and  false 
swearing  at  the  fire  inquest  is  perjury. 
The  man  under  investigation  is  Joseph 
Ellis,  dealer  in  paints,  oils  and  furniture. 
Washington  is  the  only  Coast  state  hav- 
ing a  state  fire  marshal. 

Chief  Cook  of  the  Seattle  fire  depart- 
ment, who  under  the  law  is  a  deputy  state 
fire  marshal,  made  an  official  investig- 
ation and  testified  at  the  inquest. 


Good  law,  and  good  sense  as  well,  seems 
that  decision  of  Judge  McPherson,  hold- 
ing that  an  insurance  commissioner  has 
no  right  to  shut  out  any  solvent  com- 
pany.   

Atx    Adjustment     Problem     XHat     Is 
Going   tHe    Rounds. 

Adjusters  in  this  city  are  vifjorously  dis- 
cussing a  px'oblem  of  apportioument  that  has 
gone  the  i-ounds  of  the  offices.  A  and  B  were 
joint  owners  of  a  building,  and  insured  their 
joint  interest  for  $1,500,  in  the  Liverpool  & 
London  &  Globe,  $1,000  in  the  American  of 
New  Jersey,  and  $500  in  the  Spring  Garden, 
a  total  of  $3,000.  Subsequently  B  insured  his 
separate  interest  in  the  Caledonian  for$l,000. 
There  was  a  loss  of  $272,  and  all  hands  are  at 
odds  over  its  apportionment.  According  to 
one  view  it  should  be  dealt  with  as  if  the  loss 
had  been  total,  and  the  Caledonian  should 
pay  one  fourth.  Others  say  since  A  and  B 
have  equal  interests  the  insurance  should  be 
divided  in  the  same  proportion.  Others 
again  say  that  the  joint  insurances  were 
blanket  policies,  which  should  first  contrib- 
ute, etc.  The  problem  has  been  brought  to 
the  Monitor  for  solution  just  as  this  number 
is  going  to  press.  We  shall  discuss  it  more 
fully  in  our  next  issue,  and  only  lay  down 
here  two  fundamental  points :  If  the  loss  had 
been  total  the  courts  would  have  compelled 
payment  of  evei'y  dollar  of  the  insurance,  but 
it  does  not  necessarily  follow  that  the  courts 
would  apply  to  a  partial  loss  a  rule  which  it 
would  insist  on  in  order  to  exhaust  the  policies 
if  the  loss  were  total. — The  Insurance  Moni- 
tor. 


RocKy    Mountain    Kire    Under-writers* 
Association. 

The  advisory  committee  of  the  Rocky 
Mountain  Underwriters'  Association,  com- 
posed of  G.  H.  Lermit  of  the  Northern,  J.  W. 
G.  Cofran  of  the  Hartford,  and  A.  J.  Hard- 
ing of  the  Springfield,  from  Chicago,  and  Ber- 
nard Faymonville  of  the  Fireman's  Fund,  C. 
F.  Mullins  of  the  Commercial  Union  and  the 
Alliance,  and  W.  J.  Landers  of  the  London 
and  the  Niagara,  from  San  Francisco,  met  in 
Denver  last  month.  Mr.  Faymonville  was  the 
chairman  and  Mr.  Lermit  was  the  secretary 
of  the  meeting. 

The  committee  work  was  of  a  routine  na- 
ture, but  there  was  plenty  of  it.  No  changes 
of  rates  were  made,  nor  was  any  radical  ac- 
tion taken. 

Insurance   tHe   Basis    of  Credit. 

The  supreme  court  of  the  United  States 
has  declared  that  insurance  is  not  commerce. 
Whether  the  same  opinion  would  be  expressed 
now  or  not  is  by  no  means  sure,  but  if  not 
commerce  it  is  one  of  the  pillars  on  which 
commerce  rests.  Without  it  credit  would 
cease  to  be  given,  and  the  business  of  the 
world  would  come  to  a  sudden  stop.  No  mer- 
chant or  manufacturer  could  afford  to  risk  his 
all,  while  his  friends,  no  matter  what  their 
confidence  in  him,  would  not  feel  disposed  to 
take  the  chances  of  loss  by  accidents  which 
could  not  be  foreseen.  And  as  the  withdrawal 
of  the  protection  affoi'ded  by  insurance  would 
be  disastrous  in  the  business  world,  so  it 
would  no  less  affect  the  comfort  and  happiness 
of  every  communitj-.  When  the  home  or 
household  belongings  of  a  family  are  de- 
stroyed of  course  the  sympathy  of  neighbors 
and  friends  is  aroused,  and  they  are  disposed 
to  do  what  they  can  for  the  unfortunate  ;  but 
sympathy  and  charity  do  not  take  the  place 
of  that  aid  to  which  the  holder  of  a  policy  of 
insurance  is  entitled  under  his  contract,  and 
which  he  can  claim  without  humiliation  or 
any  feeling  if  dependence  upon  the  kindness 
of  others. — President  Washburn. 


Marine. — Our  table  in  September  shows 
that  the  Union  Marine  of  Liverpool  was 
quite  a  looser  last  year.  Premiums  fell  off 
a  trifle  and  losses  increased  over  half  a  mil- 
lion or  about  33  per  cent.  The  loss  ratio 
was  about  86  per  cent.  It  is  a  big  strong 
company,  however,  and  marine  expenses 
are  always  light. 

The  Royal  Exchange  has  absorbed 
seven  companies. 
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DeatK    of   L.   M.  Seaton. 

L.  M.  Seaton,  for  some  twelve  years 
a  special  agent  on  the  Coast  for  the 
Fireman's  Fund  Ins,  Co.,  died  in  San 
Diego,  last  month,  of  consumption.  The 
deceased  was  formerly  a  local  agent  in 
southern  California.  He  was  very  ener- 
getic and  successful,  and  was  appointed  a 
special  agent  by  the  Union  Insurance  Co. 
of  California.  Afterward  he  joined  the 
B'iroman's  Fund  force.  Mr.  Seaton  had 
been  ill  for  three  or  four  years,  and  very 
seriously  so  for  the  past  year.  The  Fire- 
man's Fund  treated  him  genei'ously,  re- 
taining him  in  its  service  to  the  last. 


Gasoline    Did    It. 

A  gasoline  explosion  started  a  lire 
which  destroyed  a  newspaj)er  plant  at 
Dawson.  The  thermometer  was  35  below. 

Gasoline. — A  gasoline  stove  in  Vallojo, 
Cal.,  exploded  and  blew  the  proprietor 
through  the  window.  The  building 
burned. 

Gasoline. — In  Washington,  recently,  a 
vapor  bath  cost  one  life.  A  small  gaso- 
line tank  exploded,  throwing  blazing  oil 
in  every  dii-ection,  and  setting  lire  to  the 
dwelling.  One  child  inhaled  flames  and 
died.  The  vapor  bath,  it  is  evident,  is  an 
additional  hazard. 

Storage  of  Gasoline. — The  Illinois  su- 
preme court  has  ruled  that  the  landloi-d 
is  responsible  for  the  act  of  a  tenant  who 
kept  a  can  of  gasoline  on  the  premises  in 
violation  of  a  warranty  in  the  policy.  It 
was  not  shown  that  the  fire  was  caused 
by  the  storage  of  the  gasoline.  Trial 
court  found  for  the  insured.  The  su- 
preme court  gave  judgment  for  defend- 
ant company  and  said:  '"It  is  absolutely 
beside  the  point  to  inquire  whether  the 
breach  actually  contributed  to  the  loss." 


KentucKy   and    Tennessee. 

The  good  work  of  fire  underwriting 
boards  is  shown  by  the  recent  work  of 
the  Kentucky  and  Tennessee  Board.  Sec- 
retary Nelson  reports  the  inspection  and 
rating  of  67  towns  and  37,103  risks.  Five 
towns  have    been    raLiid   under    the    new 


Dean  schedules.  The  board  has  made  323 
electi'ical  inspections  in  the  past  year, 
and  has  corrected  Sanborn  maps  in  4'J  towns, 
and  has  made  new  maps  of  19  towns  of  which 
there  were  previously  no  maps.  The  secre- 
tary says:  "Our  experiences  continue  to  con- 
firm us  in  the  conviction  that  more  satisfac- 
tory results  are  obtained  from  towns  where 
we  have  stamping  offices  than  in  those  where 
local  boards  only  prevail.  There  is  much  less 
friction  among  agents  in  these  towns  than  in 
those  where  there  are  simply  local  hoards. 

Insurance  Commissioner  Cole's  Vie-vvs 

On  Under-writers'   Compacts  and 

On    Hostile   Legislation. 

HE  SAYS  IT  IS  IMPORTANT  TO  LKfiLSl.ATE  CIIEAI' 
KATliS,  AND  HE  ADVOCATES  TUE  UEPEAL  OK 
VAKIOUS    "ANTI"   laws. 

The  mayor  of  Vicksburg  wrote  to  Commis- 
sioner Cole  of  Mississippi,  asking  for  informa- 
tion as  to  the  way  to  induce  the  lire  under- 
writers to  reduce  rates  in  his  city.  The 
state  commissioner's  reply  is  a  masterly 
condemnation  of  the  anti  -  compact,  the 
anti  -  coinsurance  and  the  valued  policj' 
laws  of  Mississippi.  He  charges  these 
laws  with  responsibility  for  the  high 
insurance  rates  in  the  state.  Mr.  Cole's 
views  are  in  line  with  those  advanced  by 
the  Coast  Review  for  many  years,  to-wit: 
that  insurance  boards  and  compacts  impi-ove 
fire  protection  and  water  supplies,  and  help 
to  maintain  such  improvements;  and  that 
such  boards  and  compacts  eiicouraf^je  the  im- 
provement of  individual  risks,  and,  as  a 
whole,  reduce  rates,  rather  than  advance 
them. 

Commissioner  Cole's  letter  to  the  mayor  is 
as  follows,  as  we  find  it  in  the  Review.  It 
is  a  frank  and  logical  statement,  and  deserves 
wide  circulation : 

"I  am  at  a  loss  to  tell  you  how  to  proceed 
to  induce  insurance  companies  to  give  a  re- 
duction in  rate.  As  you  saj',  we  cannot,  on 
account  of  our  anti-trust  law,  deal  with  the 
South  Eastern  Tariff  Association  or  with  any 
board  or  committee  of  insurance  men,  but 
must  deal  with  each  individual  company,  and 
no  one  company  can  even  promise  or  suggest 
what  any  (Jther  company  than  itself  will  do. 
We  have  no  guarantee  that  what  concessions 
in  rates  are  made  by  one  company  for  certain 
improvements  will  be  granted  by  any  other 
companies;  but  we  know  by  observation  and 
experience  that  when  one  company  penalizes 
us  for  defects  nearly,  if  not  quite  all,  others 
follow  suit.     Our  anti-trust  law,  valued  pol- 
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icy  law,  and  anti-coinsurance  law — all  enacted 
in  good  faith  for  the  relief  of  the  people  and 
to  govern  insurance  companies— have  proven 
boomerangs,  and  instead  of  regulating  com- 
panies have  served  them  as  excellent  ex- 
cuses for  increasing  rates.  In  those  states 
which  have  none  of  the  laws  mentioned 
above  the  average  insurance  rates  are  from 
20  to  70  per  cent,  lower  than  our  average,  and 
yet  the  companies  show  that  their  avei'age 
net  underwriting  profits  are  more  there  than 
in  Mississippi. 

"I  do  not  believe  that  it  is  any  more  pos- 
sible to  legislate  cheap  insurance  rates  than 
it  is  to  legislate  religion  or  morality  into  the 
masses.  Our  anti-trust  valued  policy  and 
anti  -  coinsurance  laws  are  the  chief  fac- 
tors in  making  I'ates  high ;  the  first  is  success- 
fully evaded  by  the  companies,  the  second 
benefits  only  those  who  are  over-insured,  and 
the  third  operates  altogether  against  the  in- 
sured instead  of  against  the  companies; 
therefore  I  think  all  three  should  be  re- 
pealed. 

"I  hope  in  the  near  future  to  have  a  conven- 
tion of  mayors  and  leading  business  men,  in- 
cluding many  of  those  who  carry  the  heaviest 
lines  of  insurance,  for  the  purpose  of  discuss- 
ing and  agreeing  upon  needed  legislation  and 
amendments  to  our  present  laws,  where,  in 
the  opinion  of  the  convention,  amendments 
are  desirable.  I  am  exceedingly  anxious  to 
secure  for  our  state  very  much  better  insur- 
ance rates,  which  will,  at  the  same  time,  give 
the  companies  a  fair  pei'centage  of  profit  and 
keep  our  insurance  facilities  at  all  times 
equal  to  our  needs.  It  is  only  through  a  'mul- 
titude of  counsel'  that  we  can  arrive  at  the 
proper  method  of  accomplishing  the  desired 
end.  I  will  soon  advise  you  of  the  date  of 
the  proposed  convention,  and  hope  to  have 
you  and  a  good  delegation  from  your  city 
with  us."  

Dawson. — A  defective  flue  caused  the 
destruction  of  the  Orpheum  theater. 
The  merchants  on  the  ground  floor  saved 
their  goods. — The  city  is  to  have  a  pump- 
ing plant  at  the  new  fire  hall,  capable  of 
throwing  650  gallons  a  minute.  In  win- 
ter time  steam  will  be  injected  into  the 
hose  to  prevent  freezing,  especially  at 
the  couplings.  Two  streams  will  be  ready 
at  any  time.  On  the  block  bounded  by 
King  and  Queen,  First  and  Second  ave- 
nues, no  fewer  than  ten  streams  of  water 
can    be   utilized    in    time   of   fire.      Four 


streams  can  be  thrown  by  No.  1  engine  at 
the  foot  of  York,  two  from  the  engine  at 
the  bar,  two  from  the  fire  hall,  and  count- 
ing the  aid  of  the  N.  C.  Co.,  two  more, 
making  a  total  of  ten  streams,  which 
should  be  enough  to  deluge  that  part  of 
town. 

First    Fire    Engine    in    San    Francisco. 

About  1850  a  mercantile  firm  in  San  Fran- 
cisco bought  in  Boston  a  first  class  hand  fire 
engine.  On  its  arrival,  by  the  water  route, 
several  months  later,  this  enterprising  firm 
presented  the  engine  to  the  city.  It  is  be- 
lieved that  this  was  the  first  fire  engine  in 
San  Francisco.  It  was  named  "Howard." 
A  fire  company  was  organized  to  handle 
the  engine.  All  the  members  were  mer- 
chants. The  captain  or  foreman  was  Geo. 
H.  Howard.  The  thirty-five  or  so  members 
of  the  company  were  all  men  of  wealth. 
They  had  their  headquarters  in  an  iron  build- 
ing where  the  engine  was  kept,  on  the 
west  side  of  Montgomery  street,  a  few  yards 
from  California  street. 


"Wildcats. 

This  period  of  prosperity  that  has  been 
enjoyed  by  the  insurance  companies  during 
the  past  eighteen  mouths  has  brought  in  a 
class  of  disreputable  concerns  and  under- 
grounders,  commonly  known  as  "wildcats," 
and,  judging  from  reports  they  appear  to  be 
doing  a  large  business  at  the  expense  of 
people  who  seem  to  think  any  contract  of 
insurance  is  good  enough,  so  long  as  it  is 
written  on  the  ordinai'y  policy  form.  We 
should  use  all  our  influence  to  protect  the 
public,  warn  them  against  these  institutions, 
and  do  all  in  our  power  to  stamp  out  the  evil, 
and  should  lend  our  aid  and  assistance  at  all 
times  to  the  various  insurance  department 
officials  who  appear  willing  and  anxious  to 
throttle  these  insurance  outlaws.  It  is 
worthy  of  note  in  this  connection  that  the 
campaign  instituted  by  Insurance  Commis- 
sioner Folk  of  Tennessee  against  these  con- 
cerns is  likely  to  bear  some  fruit.  Mr.  Folk 
has  taken  the  matter  up  with  the  United 
States  postoffice  authorities  at  Washington, 
with  a  view  to  excluding  them  from  the  use 
of  the  mails,  and  at  the  present  time  I  under- 
stand that  the  matter  is  now  the  subject  of 
investigation. — John  Marshall  Jr. 


The  Texas  anti-trust  suits  are  being  tried. 
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Life  and  Casmallty, 

Life    Case    in   Supreme    Court   oy    Cali- 
fornia. 

MORAL  :      don't   give   A    NOTE   PAYABLE    TO 
SOLICITOR. 

Mullerv.  Swanton,  Cal.,  73  P.  994.  This 
is  an  action  on  a  negotiable  prom- 
NoTE.  issory  note  for  $1,222,  made  by 
defendant,  F.  W.  Swanton,  to  W.  B. 
Fonville,  or  order,  and  dated  March  i,  1892. 
Shortly  after  the  making  of  the  note  and  be- 
fore its  maturity,  Fonville  indorsed  and 
transferred  it  to  the  New  York  Life  Insur- 
ance Company,  and  before  the  commence- 
ment of  this  action  the  said  insurance  com- 
pany transferred  it  to  plaintiff,  Muller, 
merely  for  collection.  The  real  issues  in 
the  case  are  between  defendant  and  the 
insurance  company.  Judgment  went  in  the 
court  below  for  defendant,  and  from  the 
judgment,  and  from  an  order  denying  his 
motion  for  a  new  trial,  plaintiff  appeals. 

Fonville  was  an  agent  of  the  said  insur- 
ance company  for  soliciting  policies.  Re- 
spondent testified  that  Fonville  told  him 
that  if  he  (Fonville)  could  secure  a  certain 
amount  of  insurance  (the  exact  amount  not 
being  named)  he  was  to  have  the  place  of 
general  manager  of  the  said  insurance  com- 
pany at  San  Francisco,  then  held  by  A.  G. 
Hawes ;  that  if  respondent  would  take  a 
policy  of  |io,ooo  on  the  life  of  respondent's 
father,  A.  P.  Swanton,  and  give  respondent's 
note  for  the  premium,  ;^i,222,  he  (Fonville) 
would  give  him  a  written  agreement  that  one 
half  of  the  premium  should  be  returned,  and 
that  "the  other  half  you  will  never  have  to 
pay."  He  testified  that  Fonville  told  him 
that  taking  this  policy  on  the  life  of  his 
father  would  be  a  great  advantage  to  Fon- 
ville, and  that  if  he  got  Hawes'  position,  he 
could  afford  to  take  care  of  the  note,  and 
that  "when  the  note  became  due  it  would 
be  surrendered  and  sent  back  to  me,  and  I 
would  never  have  to  pay  it."  Thereupon 
respondent  agreed  to  take  the  policy  and 
make  the  note,  and  when  the  policy  came 
the  note  was  made  and  delivered  to  Fon- 
ville, and  the  latter,  at  the  time  the  note  was 
given,  made  and  delivered  to  respondent  a 


written  agreement  to  pay  respondent  |6 11. 50 
in  one  year. 

Respondent  testified  that  Fonville  told 
him  that  any  business  which  he  did  with 
him  "would  be  done  on  his  own  responsi- 
bility," and  there  is  no  pretense  that  Fon- 
ville undertook  to  promise  for  the  insurance 
company,  even  if  he  had  authority  to  do  so, 
that  the  company  would  not  enforce  the 
note.  It  can  hardly  be  supposed  that  re- 
spondent did  not  know  that  the  note  was  to 
go  to  the  insurance  company,  even  if  there 
had  been  no  express  evidence  on  the  sub- 
ject, but  respondent's  own  witness,  H.  H. 
Clark,  testified  that  in  a  conversation 
between  respondent,  Clark,  and  Fonville, 
concerning  the  project  of  Clark  and  the 
respondent  taking  policies,  and  giving  their 
notes  for  the  premiums,  Fonville  said  that 
"the  notes  could  be  given,  and  would  be 
held  by  the  company,"  and  that  "  the  note 
was  to  be  taken  as  a  personal  note,  which  he 
assigned  to  the  company,  of  course,  indorsing 
it."  There  is  no  evidence  showing,  or  tend- 
ing to  show,  that  the  insurance  company 
when  it  issued  the  policy  and  took  the  note 
had  any  knowledge  whatever  of  the  repre- 
sentations alleged  to  have  been  made  by 
Fonville  to  respondent. 

We  need  not  discuss  the  subject  of  legal 
rights  and  obligations  as  between  respond- 
ent and  Fonville,  for  the  insurance  company 
had  no  knowledge  of  any  transactions  in  the 
premises  except  the  policy  and  the  note. 
The  respondent  gave  Fonville  his  negotiable 
promissory  note.  Fonville  indorsed  and 
delivered  this  negotiable  instrument  to  the 
insurance  company,  as  he  had  the  right  to 
do,  and  as,  indeed,  respondent  expected  he 
would  do  ;  and  the  execution  and  delivery 
of  the  policy  by  the  insurance  company  was 
ample  consideration  for  the  indorsement  and 
delivery  of  the  note  to  the  company  by  Fon- 
ville. If  the  insured  had  died  while  the 
policy  was  alive,  the  company  would  have 
been  liable  to  the  extent  of  |io,ooo.  The 
finding  (which  is  based  upon  conflicting  and 
very  slight  evidence)  that,  after  the  note  was 
due  and  its  payment  demanded,  the  manag- 
ing agent  at  San  Francisco  told  respondent, 
for  the  company,  that  he  would  look  to  Fon- 
ville for  a  settlement,  and  would  give  re- 
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spondent  no  further  trouble  about  the 
matter,  is  immaterial ;  for,  in  the  first  place, 
he  had  no  authority  to  bind  the  company  by 
such  a  promise,  and,  in  the  second  place, 
the  promise  was  without  any  consideration. 
The  judgment  and  order  appealed  from 
are  reversed. 

MecHling  Convicted  of  Forgery. 

O.  W.  Mechling,  a  .solicitor  for  the  Mut- 
ual Life  Ins.  Co.,  who  was  arrested  about  a 
year  ago  on  a  charge  of  forgery,  has  been 
found  guilty  by  a  jury  at  San  Luis  Obispo, 
Cal.,  on  November  5.  Mechling  has  es- 
caped prison  for  some  time,  on  the  plea  of 
insanity.  The  evidence  of  insanity  was  not 
strong,  and  the  jury  returned  a  unanimous 
verdict  of  guilty  as  charged.  The  accused 
will  have  to  "do  time"  in  one  of  the  state 
penitentiaries. 

In  May  of  1902  Mechling  wrote  a  policy 
for  Is, 000  on  the  life  of  M.  J.  Santos  of 
Santa  Maria.  Santos  gave  his  note  for 
I319.30  premium.  Mechling  discounted  the 
note  at  a  local  bank,  but  did  not  turn  the 
money  over  to  the  company's  general  agent, 
as  we  are  informed.  Mechling  was  sub- 
sequently arrested  on  a  charge  of  forging 
Mr.  Santos'  name  to  a  sight  draft  which  he 
passed  in  San  Francisco  on  September  9. 

There  were  numerous  other  charges  of 
forgery  at  various  places.  It  is  also  stated 
that  Santos  said  he  would  not  accept  the 
Mutual  policy,  and  would  not  honor  the 
note  when  due,  and  that  after  this  Mechling 
discounted  the  note.  Mechling  is  said  to 
hail  from  Johnstown,  Pa. 

On  November  16  Judge  Unangst  sentenced 
Mechling  to  four  years  at  hard  labor  in  San 
Quentin. 

Rebel's  Policy. — The  chief  justice  of  Eng- 
land has  decided  that  the  South  African  Mut- 
ual Life  Ins.  Co.  must  pay  a  claim  on  the  life 
of  a  colonist  who  joined  the  Transvaal  repub- 
lic's army  in  the  war,  and  was  killed. 
Defendant  company  contended  that  it  was 
against  public  policy  to  pay  the  claim,  and 
that  he  died  as  the  result  of  performing  an 
illegal  act.  No  such  contention  as  this  was 
ever  raised  by  an  American  company  during 
or  after  the  civil  war.  The  Northern  com- 
panies treated  the  Southerner's  policies  as 


surrendered,  further  premiums  being  per 
force  unpaid.  At  the  close  of  the  war  the 
surrender  values  were  paid  to  claimants. 


THe   Calef  Cup  Prize  Essay. 

BY    J.  J.  DEVNEY,  OF  CLEVELAND. 

The  truth  of  saying  that  "every  man  is  the 
architect  of  his  own  fortune"  becomes  more 
apparent  the  more  we  study  the  lives  of 
men.  Indeed  we  find  that  he  is  not  only  the 
architect  but  the  actual  builder  as  well. 

As  a  good  architect  first  carefully  plans  his 
undertakings  and  then  sees  that  skilled 
workmen  properly  execute  them,  so  also  a 
man  who  would  build  a  desirable  career 
should  first  carefully  map  it  out,  and  then 
qualify  himself  to  build  it  as  he  has  planned. 

He  who  selects  the  profession  of  selling 
life  insurance  for  his  lifevvork  should  possess 
the  rare  qualities  of  an  instructor  in  order  to 
demonstrate  the  great  beneficent  results  of 
life  insurance  and  also  power  to  persuade 
men  to  take  advantage  of  it. 

He  should  decide  what  position  he  will  at- 
tain, setting  his  mark  well  in  advance,  so 
that  it  may  be  ever  as  a  beacon  light  guiding 
him  onward,  and  then  lay  his  plans  to  reach 
it.  In  doing  so  he  must  not  expect  to  attain 
the  top  at  once,  but  rather  by  sure,  success- 
ive stages.  His  whole  aim  should  be  to  get 
the  good  will  and  confidence  of  his  commun- 
ity and  to  secure  a  large  number  of  regular 
patrons,  whom  he  will  not  only  be  able  to 
write  again  and  again,  but  who  will  exert 
their  influence  over  others  to  insure  with 
him. 

In  building  a  foundation  for  success  he 
should  get  his  personal  equipment,  imple- 
ments and  environments  as  they  should  be; 
arranging  them  all  with  the  idea  of  perma- 
nency. Every  act  has  a  bearing  on  the  fut- 
ure and  he  should  so  build  each  day  that 
nothing  will  have  to  be  torn  away,  but  all 
that  he  does  will  be  such  as  to  be  amply  able 
to  bear  that  which  is  placed  above  it. 

He  should  select  a  territory  in  which  he 
will  be  satisfied  to  live  and  work,  taking  into 
consideration  business  and  climatic  condi- 
tions and  other  personal  preferences,  so  that 
his  progress  will  not  be  hampered  by  incon- 
venience or  discontent. 
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He  shouldconnect  himself  with  a  company 
in  which  he  has  complete  confidence  and  de- 
termine to  continue  in  its  employ  just  as  long 
as  it  is  advantageous  to  do  so.  If  he  does 
make  a  change  it  should  be  done  only  after 
he  has  carefully  considered  what  he  is  relin- 
quishing, as  well  as  what  he  is  to  acquire. 

He  should  make  a  contract  on  a  commis- 
sion basis  with  a  long  term  of  renewals,  so 
that  the  regularity  of  his  income  will  increase, 
and  also  that  he  may  keep  in  close  touch 
with  his  patrons.  Having  insured  a  person 
once  it  will  be  easier  to  do  so  again,  if  the 
insured  be  satisfied  with  his  previous  pur- 
chases. 

He  should  familiarize  himself  thoroughly 
with  the  principles  upon  which  the  science 
of  life  insurance  is  based,  the  various  forms 
of  policies  which  his  company  issues,  and 
also  its  methods  of  doing  business;  next  tak- 
ing up  the  study  of  other  companies,  begin- 
ning first  by  acquainting  himself  with  those 
most  active  in  his  field. 

He  should  carefully  prepare  himself  in  the 
art  of  selling  life  insurance  by  studying  some 
very  excellent  works  which  have  been  pub- 
lished on  the  subject,  by  observing  the  meth- 
ods of  other  successful  solicitors,  and  by 
studying  human  nature;  noting  what  will  in- 
fluence, what  will  please  and  what  will  ofTend. 

He  should  take  a  sufficiently  active  and 
proper  interest  in  the  business  and  social  af- 
fairs of  his  community  to  become  identified 
with  its  influential  citizens  and  be  recognized 
as  one  of  them.  The  prestige  of  his  position 
will  not  only  assist  him  in  his  work,  but  he 
will  be  better  able  to  do  business  with  the 
class  of  men  who  can  take  large  policies. 
Since  concentrated  efforts  are  most  potent, 
he  should  devote  his  entire  time  to  his  chos- 
en profession — and  work  hard,  not  only  do- 
ing those  things  which  he  is  required  to  do, 
but  supererogating.  His  work  should  be 
systematic,  steady  and  regular,  regardless  of 
whether  results  are  large  or  small  for  certain 
periods. 

In  canvassing  he  should  always  remember 
that  the  most  important  point  is  to  create  a 
desire.  If  that  is  properly  done,  the  many 
objections  which  are  usually  brought  up  by 
prospects  will  fade  away;  but  if  the  desire  is 
not  created  they  will  make  "mountains  out 


of  mole  hills."  The  desire  should  be  so 
strong  that  it  will  endure  until  the  policy 
matures. 

He  should  be  temperate  in  all  things  and 
save  a  sufficient  amount  of  his  income  to  in- 
sure his  comfort  and  that  of  those  depending 
upon  him  during  disastrous  and  unproduc- 
tive periods. 

Sincerity  and  truth  should  be  emblazoned 
upon  his  banner  and  enter  into  all  that  he 
does,  whether  in  business  or  otherwise.  His 
dealings  with  his  fellow  men  and  his  com- 
pany should  be  such  as  to  inspire  them  with 
confidence  in  him.  He  should  always  con- 
sider their  interests — which  are  really  his 
own— advising  in  each  case  the  policy  which 
is  best  for  the  applicant  according  to  his  con- 
dition, never  attempting  to  have  his  com- 
pany assume  risks  which  are  not  up  to  the 
standard,  and  obeying  all  instructions 
promptly. 

He  should  not  overestimate  dividends,  but 
rather  underestimate  them,  so  that  the  actual 
results  will  greatly  please  the  policyholders. 
He  should  get  100  cents  on  the  dollar  for 
every  policy  he  sells  and  never  be  guilty  of 
twisting,  except  in  rare  cases,  where  it  is 
clearly  evident  that  changing  would  be  ben- 
eficial to  the  policyholder. 

He  should  talk  up  his  company  and  not 
run  down  others,  and  thus  keep  the  respect 
of  his  competitors  and  elevate  the  tone  of 
his  profession;  ever  remembering  that  pro- 
fessional ethics  should  be  scrupulously  ob- 
served. 

By  pursuing  these  methods  of  honesty  and 
industry,  systematically  and  persistently, 
always  remembering  the  object  for  which  he 
is  working  and  making  each  act  such  that  it 
will  be  a  step  toward  accomplishing  it,  he 
will  not  fail  to  establish  a  permanent  bus- 
iness and  reap  the  rewards  which  he  deserves. 


We  read  in  Tarbell's  October  letter  that  a 
young  man  soliciting  part  of  his  time  for  the 
Equitable  made  up  his  mind  to  give  all  his 
time,  and  succeed  satisfactorily,  or  give  up 
the  business  and  become  a  merchant.  From 
July  15  to  September  7  he  closed  98  applica- 
tions, and  Tuly  20  to  August  20,  58  applica- 
tions. He  traveled  850  miles  by  team  and 
horseback  over  mountain  roads  and   sand 
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deserts  in  five  very  large  counties  of  two 
states.  The  entire  population  of  the  com- 
munities visited,  he  says,  is  not  over  1800. 
His  family  and  a  doctor  accompanied  him. 

Industrial    Insurance. 

One  of  the  greatest  developments  of  mod- 
ern life  insurance  is  that  form,  diminutive  in 
the  size  of  the  policy  but  mighty  in  the  vol- 
ume of  collections  and  disbursements,  which 
is  styled  "industrial"  because  the  policy- 
holders are  mostly  the  men  and  women  who 
are  employed  in  what  are  termed  "the  in- 
dustries." It  has  required  brains  and  tire- 
less energy  to  bring  industrial  insurance  to 
its  present  colossal  size;  but  neither  brains 
nor  energy  could  have  accomplished  any- 
thing if  the  insurance  did  not  supply  a  great 
need.  Industrial  insurance  is  protection  for 
the  poor.  It  gives  to  the  poor  just  what  the 
larger  insurance  policy  gives  to  those  better 
able  to  pay  the  larger  premium.  It  gives 
protection;  it  assures  benefits;  it  buries  the 
dead;  it  maintains  respectability;  it  prevents 
pauperization;  it  conserves  good  citizenship; 
it  preserves  the  home;  it  distributes  benefits 
as  rights,  not  as  charity. 

Commissioner      Host     on      Life      Insur- 
ance. 

We  make  the  following  e.xtracts  from  the 
annual  report  of  the  Wisconsin  insurance  de- 
partment: 

"The  requirement  of  a  certain  amount  of 
assets,  or  capital  stock,  in  the  organization 
of  a  company,  does  not  in  any  manner  change 
the  partnership  character  of  the  organization, 
but  is  merely  a  statutory  safeguard  to  pre- 
vent the  organization  of  life  insurance  com- 
panies by  irresponsible  parties.  Capital 
stock  adds  no  special  security  to  any  com- 
pany, and  is  unnecessary  when  once  a  suffi- 
cient number  of  individuals  have  become 
contributors  to  apply  the  experience  of  mor- 
tality tables,  and  as  in  the  very  nature  of 
these  organizations,  the  members  are  insur- 
ing themselves,  the  law  should  require,  that 
when  the  required  membership  has  been  ob- 
tained in  a  company  having  a  capital  stock, 
the  members  be  relieved  from  the  additional 
cost  imposed  by  the  payment  of  stock  divid- 
ends, the  capital  stock  be  called  in  and  can- 


celled as  the  accumulated  funds  of  the  com- 
pany will  permit. 

CARRIED    AT    A   SACRIFICE. 

'  'The  managers  of  life  insurance  companies 
continually  point  with  pride  to  the  greatness 
of  the  company,  large  amount  of  insurance 
in  force  and  enormous  assets,  but  to  the  aver- 
age policyholder  who  can  carry  only  a  small 
amount  of  life  insurance,  these  are  not  the 
only,  nor  the  most  important  achievements 
of  a  successful  life  insurance  company.  An 
economy  of  management  that  recognizes  the 
individual  rights  of  the  membership  and  de- 
creases the  cost  of  insurance,  more  strongly 
appeals  to  the  policyholder,  and  rightly  so; 
for  one  need  only  consider  the  small  amount 
represented  by  the  average  policy  of  insur- 
ance the  average  individual  is  able  to  carry, 
to  realize  that  ninety-nine  policies  out  of 
every  hundred  are  carried  at  a  sacrifice 
either  of  some  necessity  or  comfort  that  the 
loved  ones  may  be  shielded  from  immediate 
want,  and  to  these  small  average  policy- 
holders even  a  small  return  of  their  over- 
payments to  decrease  the  annual  cost,  ap- 
peals more  strongly  than  the  lithograph  of 
the  palatial  home  ofifice  building,  or  a  picture 
of  the  president,  however  great  the  array  of 
figures  added  as  a  background. 

"To  legislation,  and  state  supervision,  are 
due  the  only  reforms  in  the  interest  of  the 
policyholder  that  have  been  accomplished 
in  life  insurance;  the  legal  reserve  require- 
ment, and  non-forfeiture  law,  were  enacted 
in  opposition  to  many  officers  of  companies; 
the  gain  and  loss  exhibit  has  been  the  search 
light  thrown  on  the  management  by  insur- 
ance departments,  opposition  to  which  has 
not  yet  been  overcome;  and  so  every  sug- 
gestion of  reform  has  met  with  the  deter- 
mined opposition,  not  by  men  who  own 
these  companies,  but  by  the  agents  and  rep- 
resentatives of  these  members  for  whose  pro- 
tection and  benefit  they  were  suggested. 

THE    SURPLUS. 

"The  enactment  of  the  legal  reserve  re- 
quirement compelled  a  calculation  of  rates 
or  premiums  upon  recognized  mortality 
tables,  and  the  accumulation  of  a  reserve, 
not  only  equalizes  the  hazard  of  increasing 
age,   but   by   its  scientific  adjustment  gives 
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a  permanent  financial  security  which  enables 
the  payment  of  every  claim  in  full.  Such  a 
rate,  loaded  for  expenses,  gives  to  a  com- 
pany a  premium  entirely  on  the  side  of  safety 
and  sufificiently  large  to  meet  every  contin- 
gency which  may  arise,  and  so  at  the  end  of 
the  year  when  all  contingencies  have  been 
met,  death  losses  and  expenses  paid,  and 
the  overpayment  ascertained,  this  surplus  of 
funds  over  and  above  all  necessities  and  re- 
quirements, in  the  very  nature  of  this  part- 
nership should  be  returned  or  credited  to  the 
individual  members  from  whose  payments  it 
has  been  derived,  in  order  that  each  may  re- 
ceive his  insurance  at  cost. 

"Life  insurance,  whatever  be  its  form,  is 
not  and  cannot  be  an  investment;  remove 
the  element  of  death,  and  nothing  remains 
of  the  plan  which  would  cause  men  to  pay 
premiums.  All  there  is  in  life  insurance  and 
all  there  ever  can  be,  is  the  protection  af- 
forded the  family,  or  the  insured  himself; 
even  it  the  insured  lives  to  mature  his  pol- 
icy, either  as  an  endowment  or  by  the  ac- 
ceptance of  the  cash  surrender  value,  the  re- 
turn cannot  equal  the  total  premium  pay- 
ments, with  interest,  since  the  insured's  con- 
tribution to  the  expenses  and  mortality  of 
the  company  must  necessarily  diminish  the 
sum  placed  at  interest,  and  this  is  true  in  all 
cases,  except  where  the  confiscations  and 
forfeitures  of  the  equities  or  overpayments 
of  other  policyholders  are  added. 

"True  life  insurance,  conducted  on  the 
only  plan  possible — mutual  insurance— does 
not  contemplate  confiscation  of  the  equities 
of  the  unfortunate;  in  life  insurance  you  can- 
not get  something  for  nothing;  such  a  mo- 
tive is  an  inherently  wrong  desire;  a  contract 
of  life  insurance  is  an  honest  bargain,  and 
conducted  as  the  business  must  and  only  can 
be,  by  a  bringing  together  of  a  large  num- 
ber of  individuals,  contributing  to  a  common 
fund  to  insure  themselves,  the  intention  and 
purpose  always  is  and  must  be,  to  benefit 
all  equally;  to  inject  into  a  contract  of  life  in- 
surance any  provision  to  create  a  desire  to 
gamble  or  get  something  for  nothing,  and  by 
which  transactions,  others,  through  no  fault 
of  their  own,  must  lose,  is  an  immoral  trans- 
action, which  in  honest  life  insurance  can 
find  no  place,  where  it  is  the  purpose  to  fur- 
nish insurance  at  actual  cost. 


OPTIONS. 

"Premiums  based  on  mortality  tables  can- 
not materially  differ  in  difterent  companies, 
and  it  has  therefore  been  only  the  competi- 
tion for  bigness  that  has  devised  the  various 
forms  of  contracts,  with  their  different  names 
and  options,  to  convey  the  idea  of  benefits 
greater  than  those  offered  by  others.  The 
fulfillment  of  every  promi.se  made  in  a  life 
insurance  contract  requires  a  mathematically 
calculated  equivalent  in  money  to  be  paid 
by  the  insured,  so  that  under  whatever  name 
or  form  the  contract  is  presented,  it  is  no 
more  nor  less  than  the  ordinary  life  policy, 
with  options  added,  and  each  option  added 
increases  the  premium,  because  it  increases 
the  liability  of  the  company,  except  the  m- 
stallment  option,  under  which  the  liability  is 
decreased;  add  to  the  ordinary  life  policy  the 
option  that  the  insured  may  pay  his  total 
premiums  in  a  limited  period  of  time,  and 
the  policy  becomes  a  limited  payment  con- 
tract; add  the  option  that  if  the  insured  be 
living  at  the  end  of  a  given  period  then  to  re- 
ceive the  sum  for  which  insured,  and  the  or- 
dinary life  policy  becomes  an  endowment 
contract,  and  so  by  the  addition  of  options, 
this  ordinary  form  of  insurance  may  be  made 
into  any  form  of  a  contract  issued  by  any 
company  and  each  addition  adds  to  the  cost, 
but  not  to  the  protection. 

"Nothing,  however,  has  been  added  to  the 
contract  of  life  insurance  in  more  than  thirty- 
five  years  to  strengthen  the  protection  to  be 
provided  or  decrease  the  cost.  The  tendency 
of  all  competition  has  been  to  increase  the 
cost,  by  extravagant  commissions  and  the 
withholding  of  over-payments,  and  to  get  the 
best  insurance  at  a  minimum  of  cost,  people 
must  still  look  to  those  few  companies,  which 
have  held  to  that  which  is  good,  and  where 
results  to  the  policyholders  rather  than  size 
has  been  the  purpose  and  efiort  of  the  man- 
agement. 

LEGISLATION. 

"The  legislator  seeking  for  property  to  tax 
could  not  but  l^e  impressed  by  the  wonder- 
ful showing  of  funds  advertised  by  the  officers 
of  companies,  and  year  by  year  he  has  .seen 
the  surplus  grow  to  enormous  proportions; 
could  anything  better  show  the  immense 
profit  of  the  business,  and  it  is  reasonable  to 
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suppose,  that  the  nearly  four  hundred  mil- 
lions of  surplus  accumulated  by  the  life  in- 
surance companies  must  represent  the  gains 
of  some  one  other  than  the  policyholders,  for 
were  these  companies  real  partnerships  and 
conducted  as  such,  surely  this  fund  would 
have  been  returned  to  its  rightful  owners. 
What  better  or  more  profitable  plan  could 
be  devised  by  the  state  than  a  tax  placed 
upon  the  premiums  paid  the  company.  And 
this  is  the  only  reasonable  complaint  com- 
panies can  offer  to  legislation  imposed  upon 
them,  and  for  this  they  are  themselves  to 
blame. 

"The  state  does  not  tax  the  fraternal  order, 
yet  these  organizations  have  more  than  three 
million  members  and  pay  millions  in  benefits 
each  year,  but  continuallythey  are  presented 
as  mutual  beneficiary  organizations  in  which 
there  is  no  profit  and  with  no  other  purpose 
than  to  give  to  the  membership  insurance  at 
actual  cost.  So  far  there  was  no  difference 
in  the  original  purpose  of  life  insurance  com- 
panies, and  had  they  continued  so  to  be  rep- 
resented and  conducted  there  hardly  would 
have  been  an  imposition  of  a  tax  to  increase 
the  cost  of  insurance  to  the  policyholder. 
Taxation,  however,  has  little  affected  the 
cost  of  insurance,  since  the  overpayments 
have  not  been  returned  as  evidenced  by  the 
unnecessary  accumulation  and  withholding 
of  the  surplus  profits  from  its  rightful  owners. 
If  a  mistake  has  been  made  at  all  by  the 
state  in  imposing  a  tax  upon  life  insurance 
companies,  that  mistake  was  in  not  applying 
the  tax  to  surplus  accumulation  and  fixing  it 
at  5%  or  io%  to  compel  its  return  to  the  pol- 
icyholder in  whose  hands  these  funds  would 
again  reach  the  channels  of  taxation." 


The  contents  of  the  November-December 
number  of  the  Criterion  are  of  a  nature  cal- 
culated to  interest  all  persons  directly  or  in- 
directly concerned  in  fraternal  insurance. 
The  full  texts  of  the  three  fraternal  bills 
which  have  been  proposed  for  legislative 
action  are  given,  and  supplementing  them 
are  articles  by  prominent  fraternal  leaders, 
pro  and  con. 

The  A.  O.  U.  Workmen  of  the  East  are 
taking  their  medicine. 


Examined      Toxxr     Times      in       T-welve 
Months. 

With  the  examination  of  its  aftairs  just 
made  by  the  insurance  department  of  Colo- 
rado the  Conservative  Life  Ins.  Co.  has  had 
four  examinations  within  twelve  months.  In 
December,  1902,  the  assets  were  examined 
by  the  Wisconsin  insurance  department;  in 
June  an  examination  was  made  by  the  Cali- 
fornia department  and  also  by  the.  Washing- 
ton department.  All  these  examinations 
were  favorable  to  the  company. 


The  Devil  erf  Fear   in    Life    Insiirance. 

That  was  a  good  point  which  Tarbell 
made  in  a  speech  to  solicitors.  Turning  to 
the  clergyman  at  his  left  he  said:  "With  all 
due  respect  to  you,  Mr.  Minister,  the  only 
devil  is  fear."  Fear  certainly  plays  the 
devil  with  the  life  insurance  solicitor.  He 
can  never  succeed  if  Fear  is  his  master.  He 
will  have  little  energy,  hope  or  will  if  he  is 
timid.  His  whole  attitude  will  be  that  of  de- 
feat. Having  no  confidence  he  can  not  in- 
spire confidence.  Inviting  a  refusal  he  will 
meet  it.  Fear  is  the  devil  which  will  drag 
him  into  the  hell  of  failure.  The  successful 
solicitor  is  without  fear. 

Mr.  Tarbell,  in  his  late  letter  to  the  agents 
of  the  Equitable  Life  (of  which  he  is  vice 
president)  enlarges  on  this  idea   as   follows: 

Speaking  of  besetting  sins,  if  timidity  is 
not  a  sin  it  is  mighty  close  to  one.  It  dwarfs 
men  and  prevents  their  accomplishing  what 
they  otherwise  would.  Remove  timidity 
from  a  man's  make-up,  and  you  have  at 
once  equipped  him  for  such  victories  as  he 
has  never  before  felt  within  his  grasp.  He 
is  ready  then  to  take  hold  of  bigger  things, 
and  as  a  result  finds  that  he  is  a  better  man 
than  he  ever  thought  he  was. 

I  do  not  believe  in  too  much  conceit,  and 
deprecate  what  is  vulgarly  termed  the  "big- 
head,"  but  my  observation  has  taught  me 
that  more  people  are  kept  within  narrow 
bounds  by  undue  timidity  than  make  them- 
selves obnoxious  by  either  of  the  above 
qualities.  Humility  is  a  weakness.  Be  bold 
when  you  are  right. 

You  will  never  have  a  better  time  than 
now  to  learn  to  rely  absolutely  upon  your- 
self; to  supply  your  own  energy  and  your 
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own  enthusiasm;  to  be  your  own  general, 
and  to  throw  oflf  all  excessive  personal  timid- 
ity and  ascertain  what  you  can  do; — to  real- 
ize what  you  are  —  what  your  strength 
really  is. 

Why  be  afraid  ?  Why  hesitate  to  under- 
take any  particular  thing  simply  because 
you  have  never  done  it  before  ?  Everything 
must  have  a  beginning.  The  true  student 
of  progress  courts  new  experiences  in  his 
work.  He  who  does  not  is  a  machine — a 
mere  automaton. 

The  demand  of  the  times  is  for  something 
above  the  ordinary,  and  the  beautiful  com- 
pensation of  this  day  and  age  is  that  we  are 
all  encouraged  to  believe  that  it  is  within  us 
to  rise  to  the  emergency  and  to  do  anything 
in  reason  that  we  suflficiently  desire  to  do; 
to  be  in  fact,  above  the  commonplace;— one 
of  the  leaders.  That  is  one  of  the  chief 
charms  of  democracy,  and  there  is  nothing 
so  democratic,  in  the  opportunities  it  gives 
men  to  climb  higher  and  higher,  as  the  bus- 
iness of  life  assurance. 

Shake  off  that  timidity  that  is  handicap- 
ping every  good  quality  you  possess,  and 
barricade  your  doors  against  it.  It  is  like  a 
thief  that  breaks  in  and  steals  your  treas- 
ures. Without  it  you  will  demonstrate  that 
you  are  one  of  those  who  are  made  of  bet- 
ter stuff  and  whose  achievements  are  above 
the  ordinary. 

Casualty  Notes. 

Secretary  Robt.  J.  Hillas  of  the  Fidelity  & 
Casualty  has  been  elected  vice  president  of 
the  company.  He  retains  the  secretaryship 
also. 

Why  not  double  indemnity  for  an  earth- 
quake accident  ?  Once  upon  a  time  an 
earthquake  caused  plastering  to  fall  on  the 
nose  of  a  man  asleep  in  bed. 

It  appears  that  the  Travelers,  which  offers 
to  duplicate  many  policies,  doesn't  offer  to 
duplicate  the  Union  Casualty  &  Surety  Co's 
policies — the  Commercial,  Ideal,  etc. 

The  Preferred  Accident's  "Income  Disa- 
bility" policy  pays  weekly  indemnity  for  acci- 
dent and  illness,  and  also  pays  surgeon  fees. 
The  usual  double  benefits  are  paid  also,  for 
accidents  of  travel,  or  in  an  elevator  or  burn- 
ing building. 


The  Preferred  Accident  Ins.  Co.  is  doing 
exceedingly  well  in  the  United  Kingdom  as 
well  as  in  the  United  States. 

The  American  Bankers'  Association 
wisely  abandoned  the  project  of  a  fidelity 
insurance  company  of  its  own. 

Chicago. — The  new  manager  for  the  Union 
Casualty  is  Harry  S.  Thomas,  who  has  been 
connected  with  the  Fred  S.  James  general 
agency  for  a  number  of  years. 

Among  recent  prize  winners  of  the  United 
States  Fidelity  &  Guaranty  were  Robertson 
&  Hall  of  San  Francisco,  Hartman,  Thomp- 
son &  Powers  of  Portland,  Union  Bank  & 
Trust  Co.  of  Helena,  Mont. 

The  "commercial  accident"  policy  of  the 
Union  Casualty  &  Surety  Co.  has  a  10  per 
cent,  accumulative  policy,  a  fixed  amount  is 
payable  for  a  surgical  operation.  Double 
indemnities  are  payable  for  cyclone  or  tor- 
nado accidents,  as  well  as  accidents  of  travel, 
elevators  and  burning  buildings. 

It  is  an  essential  condition  of  insurance 
that  its  whole  conduct  be  conservative.  Sta- 
bility and  permanence  are  always  expected 
of  an  insurance  company,  and  they  can  only 
be  guaranteed  by  the  management  pursuing 
a  conservative  course  in  the  conduct  of  all 
the  various  departments  upon  which  depend 
success  or  failure.  If  it  were  known  that  an 
insurance  company  were  to  discontinue 
transacting  business,  or  if  a  company  were 
formed  to  transact  business  for  only  a  limit- 
ed term,  few  insurers  would  care  to  pur- 
chase contracts  from  them. — Commentator. 


The  guaranteed  draft  checks  issued  by  the 
United  States  Fidelity  &  Guaranty  Co.  are 
expected  to  be  of  special  value  to  employers. 
The  draft  check  solves  the  problem  of  get- 
ting expense  funds  to  traveling  salesmen  on 
time.  It  expedites  travel  and  thereby  saves 
hotel  bills;  and  the  salesman  is  relieved  of 
the  need  of  asking  for  advance  on  his  per- 
sonal paper.  Money  and  time  limitations  are 
shown  on  the  draft  check.  These  checks 
are  put  up  in  books  of  52 — one  for  each  week 
in  the  year. 

It  is  reported  that  the  Equitable,  Mutual 
and  New  York  will  issue  a  uniform  policy. 
Why  not  consolidate  ? 
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Life  Notes. 

What  has  become  of  the  Oregon  life  under- 
writers' association? 

It  is  quite  impossible  to  keep  track  of  all 
the  new  life  insurance  companies. 

John  A.  O'Shaughnessy,  Western  field 
manager  for  the  Minnesota  Mutual  Life,  has 
been  made  manager  of  the  entire  agency 
force. 

President  Scott  of  the  Provident  Savings 
was  57  years  old  last  month.  The  agents  of 
the  society  made  a  note  of  it  and  sent  in  a 
million  and  a  half  of  new  business  that  day. 

The  policy  making  only  a  part  of  the  prin- 
cipal sum  payable  in  case  of  suicide  has  been 
upheld  by  the  federal  court  in  Missouri,  the 
laws  of  which  state  prohibit  suicide  as  a 
defense  to  a  claim. 

The  Mutual  has  removed  all  restrictions 
as  to  residence,  travel,  and  as  to  military 
and  naval  service  as  regards  civilians.  Reg- 
ular army  and  navy  people  will  be  charged 
the  usual  extra  premium. 

The  quarterly  bulletin  of  the  Fidelity  Mut- 
ual Life  reports  $806,515  for  the  last  quarter, 
a  gain  of  about  $100,000  over  the  same  three 
months  last  year.  The  new  business  for  the 
quarter  increased  14  per  cent. 

President  E.  W.  Scott,  of  the  Provident 
Savings  Life,  entertained  thirty-five  Western 
agents  of  the  society  at  a  banquet  at  the 
Grand  Pacific  hotel,  Chicago,  recently,  and 
was  presented  with  applications  for  |6oo,ooo 
of  insurance  written  during  the  month. 

The  annual  statement  of  the  Mutual  Life 
has  been  verified  by  an  examination  by  the 
New  York  insurance  department.  This  was 
to  be  expected  of  course;  but  the  fact  that 
the  company  should  think  it  worth  while  to 
advertise  it  extensively  in  the  daily  papers 
is  not  a  little  surprising. 

A  Los  Angeles  life  agent,  J.  F.  Shuffle- 
barger,  supposed  to  have  drowned  while 
bathing  at  Long  Beach,  is  reported  as  hav- 
ing brought  another  suit  to  the  bath-house, 
leaving  the  old  suit  to  convey  the  idea  of 
drowning.  Disguised  in  a  new  suit  of  fash- 
ionable store  clothes,  Schufflebarger  is 
supposed  to  be  on  his  way  eastward  or 
northward — not  upward  or  downward. 


No  insured  man  dies  a  pauper. 

The  Mutual  Life  of  Illinois  will  enter  Colo- 
rado. 

The  board  plan  has  been  discontinued  by 
the  Conservative. 

The  Mutual  Benefit  is  writing  an  increased 
amount  of  new  business. 

The  State  Life  of  Indiana  expects  to  have 
$50,000,000  in  force  on  January  i. 

The  Northwestern  Mutual  has  just  lent 
$100,000  at  5  percent,  on  Chicago  realty. 

At  various  times  the  Pacific  Mutual  has 
been  at  the  head  in  new  business  in  Cali- 
fornia. 

The  Penn  Mutual  is  issuing  a  new  20-pay 
life  policy,  with  a  guaranteed  20  per  cent, 
dividend. 

The  Pacific  Mutual,  always  conservative, 
will  make  a  handsome  increase  in  new  busi- 
ness this  year. 

President  Hegeman  of  the  Metropolitan 
Life  has  been  an  official  of  that  company  for 
a  third  of  a  century. 

The  life  agent  who  is  always  changing  his 
company  should  not  object  to  being  mis- 
taken for  a  "rounder." 

Is  the  district  agency  plan  less  expensive 
than  the  general  agency  plan?  It  produces 
no  more  dividends  for  policyholders. 

The  Wisconsin  insurance  commissioner 
has  employed  S.  H.  Wolfe  to  examine  the 
affairs  of  the  big  Prudential.  There  is,  of 
course,  no  occasion  for  an  examination. 
National  insurance  supervision  is  greatly 
needed  in  this  country. 

Wants  His  Commission.  —  A  Chicago 
solicitor  secured  an  application  for  $100,000. 
It  was  rejected  by  the  Equitable  and  the 
Mutual.  He  went  to  Dr.  Pearman  of  the 
New  York  Life,  who,  it  is  said,  made  him 
an  agency  contract  calling  for  55  per  cent, 
brokerage  and  nine  5  per  cent,  renewals. 
Rilling  (the  solicitor)  then  brought  in  this 
$100,000  application,  which,  he  was  afterward 
to'd,  was  rejected.  Subsequently  he  learned 
that  the  company  had  accepted  a  policy  on 
the  man  through  an  agent  employed  by 
Bearman.  Rilling  has  placed  his  claim  for  a 
commission  in  the  hands  of  lawyers. 
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The  cost  of  annuities  for  a  female  is 
greater  than  for  a  male. 

Would  it  not  be  better  to  fight  the  devil 
of  competition  with  the  fire  of  competition  ? 

The  solicitor  who  doesn't  intend  to  stay  in 
the  business  can't  get  out  of  it  too  soon. 

It  is  rumored  that  the  Travelers  will  re-es- 
tablish a  general  agency  for  California. 

An  Idaho  man  received  33,000  volts  of 
electricity  and  was  not  phased  by  the  shock. 
Here  is  a  chance  for  a  company  looking  for 
a  lightning  solicitor. 

W.  B.  Fonville  is  a  nice  solicitor,  if  one 
doesn't  care  what  one  says.  The  particu- 
lars of  his  little  game  are  given  in  a  Califor- 
nia decision  printed  in  full  on  another  page. 
Fonville  worked  for  the  New  York  Life  a 
little  over  a  year  ago.     Where  is  he  now  ? 

We  discussed  the  district  agency  system 
in  the  October  Coast  Review,  only  as  a 
substitute  for  the  general  agency.  The  dis- 
trict agency  as  a  division  of  the  territorial 
department  or  general  agency  is  all  right. 
The  district  agent  merits  his  title.  There 
should  also  be  special  agents,  county  agents, 
city  agents,  local  agents,  and  solicitors.  A 
title  should  mean  something,  and  should  be 
bestowed,  together  with  the  territory, 
according  to  worth  and  experience.  The 
additional  territory,  and  the  superior  title, 
should  be  bestowed  as  a  reward.  Every 
inducement  should  be  offered  good  men  to 
stay  in  the  business — territory,  title,  promo- 
tion, permanency,  income,  independence. 
But  if  a  limited  district  agency  is  the  limit,  if 
it  is  the  highest  round  in  a  short  ladder,  will 
the  best  men  be  attracted  to  the  business  ? 
will  good  men  stay  in  the  busines  ? 


Liable  for  Motor  Van  Scare  Damages 

In  England  a  special  act  of  parliament 
permits  the  use  of  auto  cars  on  the  public 
highways.  A  motor  car  containing  a  huge 
dummy  jar  for  advertising  purposes  caused 
a  carriage  team  to  take  fright  and  run  away. 
The  carriage  owner  sued  for  damages  and 
the  jury  gave  him  the  verdict.  The  motor 
van  was  on  the  proper  side  of  the  street,  and 
there  was  no  evidence  of  neglect  on  the  part 
of  defendant's  servants. 

The  moral  whereof  is.  Take  out  liability 
insurance. 


Ne-w   England    WorKmen   Secede. 

The  grand  lodge  of  Massachusetts  of 
the  Ancient  Order  of  Workmen,  which 
has  jurisdiction  over  Massachusetts,  New 
Hampshire  and  Vermont,  has  voted  to 
sever  all  connection  with  the  supreme 
lodge  of  the  United  States.  This  act  of 
secession  took  place  after  a  heated  dis- 
cussion of  the  new  rates. 


Mutual      Life      Tries     to      Cancel      Xtvo 
Policies   for   $250,000. 

The  Mutual  Life  Insurance  Company  of 
Now  York  has  filed  an  application  in  the 
federal  court  in  St.  Louis  for  the  cancel- 
lation of  two  life  insurance  policies  aggre- 
gating $250,000  carried  by  the  company 
upon  the  life  of  James  L.  Blair. 

The  company  charges  that  the  policies 
were  secured  through  fraudulent  repre- 
sentations, and  that  Blair  attempted  to 
take  his  own  life  on  October  15th  and 
October  31st,  and  defraud  the  company 
of  tlie  amount  of  the  policies.  The  peti- 
tion also  charges  that  Blair,  for  ten  years, 
during  which  time  he  was  attorney  for 
the  company,  deceived  the  company  by 
representing  that  he  enjoyed  an  income 
of  $100,000  a  year;  that  he  was  a  capital- 
ist and  able  to  pay  the  premiums. 

The  petition  sets  forth  that  on  Novem- 
ber 2d  the  company  served  notice  upon 
him  of  cancellation  of  the  policies  which 
it  held  upon  his  life  and  made  him  a  ten- 
der of  the  amount  of  premiums  he  had 
paid  and  interest  thereupon,  amounting 
to  $33,063,  and  that  this  tender  was  re- 
fused. The  tender  is  therefore  made  to 
the  court,  and  it  is  petitioned  that  Blair 
be  required  to  appear  in  court  to  answer, 
but  not  under  oath,  the  petitioners  spe- 
cifically waiving  tlie  requirement  of  an 
oath. 

James  L.  Blair  is  the  son  of  Gen.  Prank 
P.  Blair,  who  was  a  candidate  for  the 
vice  president  of  the  United  States  in  1868, 
when  Horatio  Seymour  was  running 
against  General  Grant.  James  L.  Blair, 
the  insured,  was  involved  in  financial 
difficulties,  and  is  said  to  be  a  very  sick 
man.  He  is  insured  for  about  a  million 
dollars.  

The  large  rebate  implies  a  small  dividend. 
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ICxpiration    Records    and    Memoranda 
Are  tHe  Property  of  the  Company. 

THE  AGENT  IS  DEBARRED  FROM  COPY- 
ING THE  RECORDS  OR  USING  THE 
INFORMATION— HE  MUST  NOT  SO- 
LICIT FOR  ANY  OTHER  COMPANY  THE 
BUSINESS  WRITTEN  BY  PLAINTIFF 
COMPANY. 

The  supreme  court  of  New  York  i*e- 
cently  decided  that  the  plaintiff  company 
was  entitled  to  recover  from  its  ex-agent 
all  the  records  of  the  business.  The"  in- 
junction restrains  defendant  ex-agent 
from  making  any  use  of  the  records  of 
expirations  in  the  agency.  It  was  held 
that  defendant  had  no  lawful  right  to  use 
any  information  from  such  i-ecords  to  so- 
licit any  person  to  take  insurance  in  any 
other  company  in  place  of  that  of  plaintitT. 


Insurance      Agents*      Tribxate      to      tHe 
Late  Capt.   F.  J  Burns,   of  Seattle. 

Perhaps  the  largest  meeting  of  the  Jocal 
fire  and  marine  insurance  agents  ever  held 
in  Seattle  convened  November5th,  at  10  a.  m., 
to  pay  a,  last  tribute  to  the  memory  of  the 
late  Captain  Francis  J.  Burns. 

The  following  preamble  and  resolution, 
after  being  seconded  by  a  large  number  of 
those  present,  was  finally  adopted  unanimous- 
ly by  a  rising  vote  : 

CAPTAIN  FRANCIS  J.  BURNS. 

To-day  the  fire  and  marine  insurance  agents  of 
Seattle  are  gathered  in  special  meeting  to  honor 
the  memory  of  Captain  Francis  J.  Burns,  who  rep- 
resented the  oldest  insurance  agency  here,  and  who 
died  at  his  home  in  this  city  on  Tuesday,  Nov.  3rd, 
1903,  at  3  P.  M. 

Some  men's  activities  are  so  narrowed  that  out- 
side a  limited  number  of  friends  their  death  scarce- 
ly causes  a  ripple  of  interest  in  the  community  of 
which  they  have  formed  a  part;  others'  influence  is 
more  widespread,  stirs  all  classes,  and  a  sigh  of  re- 
lief or  regret  escapes  their  lips  in  proportion  as  the 
life  has  touched  them  for  good  or  evil.  Among  the 
latter  class  of  men  was  Captain  Bnrns;  and  if  there 
is  a  sigh  of  relief  on  his  demise  from  any  lips  it 
would  hide  itself  for  shame  of  its  sordid  motive. 
For  notwithstanding  the  intense  competition  for 
business,  which  has  developed  in  later  years  among 
insurance  men,  bitterness  could  form  no  part  of  the 
feeling  aroused  when  hoped-for  clients  were  lost  to 
Captain  Burns,  but  rather  the  better  impulses 
stirred  to  build  as  he  had  builded. 

Ever  dignified,  quiet,  courteous,  a  gentleman  of 
the  old  school,  without  vices,  an  ideal  husband  and 
friend,  he  has  closed  an  honorable  career,  mourned 
by  the  hearts  he  has  touched  from  Puget  Sound  to 
the  Golden  Gate. 


May  we  all  emulate  his  example,  and,  when  the 
untiring  reaper  gently  calls  us  hence,  have  it  said 
of  us,  as  it  can  be  said  of  him,  that  death  removes 
from  the  agency  field  an  influence  for  business  de- 
cency, an  example  of  an  income  won,  not  by  trick- 
ery, but  by  personal  worth,  and  a  competitor  in 
whose  heart  resentment  was  never  hai'bored. 

Resolved,  That  Seattle  local  agents  in  meeting 
assembled  this  fifth  day  of  November  hereby  ex- 
press their  profound  sense  of  loss  and  their  heart- 
felt sympathy  for  the  widow  of  the  late  Captain 
Francis  J.  Burns  to  whom,  and  to  the  editor  of  the 
Coast  Review  and  to  the  local  papers,  the  secretary 
is  directed  to  furnish  a  copy  of  these  resolutions. 

Samuel  L.  Crawford,  a  life-long  friend,  re- 
viewed the  history  of  Captain  Burns'  life, 
and  with  deep  emotion  touched  upon  its 
tragic  phases. 

Judge  F.  A.  McDonald  touched  upon  his 
charity,  his  public  service,  and  his  support  of 
any  public  servant  who  sincerely  sought  good 
government,  and  his  life  as  a  living  testi- 
mony of  what  a  man  ought  to  be. 

Frank  Hanford  dwelt  upon  the  heroic  qual- 
ities of  the  man,  when,  in  the  blinding  snow, 
his  words  of  cheer  held  for  days  his  com- 
rades' loosening  grip  on  their  overturned 
ship,  and  on  his  good  citizenship  as  shown  in 
his  daily  vocation. 

H.  L.  Sizer  referred  to  the  sorrow  among 
the  seafaring  men,  who  spoke  of  his  death  as 
a  loss  to  them  as  great  as  that  of  a  brother. 

Wm.  P.  Harper  thought  special  admiration 
was  due  him  for  his  courtliness  of  deport- 
ment, and  referred  to  the  story  by  Nelson 
Page  of  the  "Old  Gentleman  and  the  Black 
Scarf,"  as  illustrative  of  that  feature  of  his 
character,  likewise  his  disposition  to  over- 
look the  foibles  and  picadilloes  of  his  fellow- 
men,  and  his  tenderness  as  expressed  in  his 
home  life. 

Wm.  L.  Calhoun,  whose  acquaintance  dated 
from  earliest  boyhood,  felt  that  Captain 
Burns'  life  among  us  was  the  most  fitting 
tribute  to  his  memoi'y. 

W.  V.  Rinehart,  who  had  known  the  cap- 
tain for  twenty  years,  spoke  of  him  as  the 
man,  who  not  only  had  the  hand  of  iron  that 
could  save  Sullivan  from  the  shipwreck,  but 
the  heart  of  gold  as  well. 

Geo.  A.  Burch  spoke  of  this  death  as  one 
that  touched  him  personally  as  the  death  of 
a  brother. 

B.  W.  Baker  referred  to  an  incident  some 
sixteen  years  in  the  past  as  illustrative  of 
the  tenderness  of  the  man's  heart  when  he 
called  to  see  a  little  child  that  reminded  his 
wife  of  the  boj*  they  had  lost. 

Words  of  appreciation  were  spoken  by 
others,   including  ex-Governor   John  H.    Mc- 
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Graw  and  James  Bothwell,  after  which,  and 
following  the  appointment  of  a  committee  to 
arrange  for  a  floral  tribute,  the  meeting 
stood  adjourned. 


Personals. 

General  Manager  James  Clunes  of  the  Lon- 
don Assurance  is  visiting  the   United  States. 

General  Agent  Spinney  of  Reno,  represent- 
ing the  Equitable  in  Nevada,  finds  time  to 
run  down  to  San  Francisco  occasionlly.  He 
travels  with  his  medical  examiner  and  is 
always  ready  to  fill  out  an  application. 

Manager  Watt,  who  recently  returned 
from  his  Eastern  trip,  says  that  while  losses 
are  light  in  the  East,  premiums  are  not  in- 
creasing. Mei'chants  are  not  carrying  as 
large  stocks  as  thej'  did  last  year,  and  build- 
ing operations  are  not  nearly  so  extensive  as 
formerly. 

Bert  Brown,  of  Edward  Brown  &  Sons, 
recently  made  a  trip  on  horseback  over  the 
Alameda  coast  range,  passing  through  forests 
and  swimming  rivers.  He  was  accompanied 
by  two  bi-ave  companions.  A  band  of  Indians 
was  encountered  at  the  end  of  the  trip,  and 
they  whooped  up  things  lively.  Mr.  Brown 
and  comrades  returned  somewhat  the  worse 
for  the  wear. 

George  B.  Woodward,  third  vice  president 
of  the  Metropolitan  Life  Ins.  Co.,  recently 
visited  the  Coast.  He  was  accompanied  by 
Mrs.  Woodward. 

Otto  Hall  of  Voss,  Conrad  &  Co.,  has  been 
taking  a  vacation,  after  debating  several 
years  as  to  where  to  go. 

Manager  Christiansen  has  returned  from  a 
trip  up  Nevada  City  way.  He  was  accompa- 
nied by  Mrs.  Christiansen  and  daughter. 

Clinton  J.  Hutchins,  representing  the  Pa- 
cific Mutual  in  the  Hawaiian  Islands,  visited 
San  Francisco  last  month. 

John  Marshall  of  Marshall  &  McElhone, 
Chicago  managers  for  the  Fireman's  Fund, 
was  in  San  Francisco  last  month. 

Vice  President  Higgins  of  the  Pacific  Mu- 
tual Life  Ins  Co.  has  returned  from  a  gen- 
eral review  of  the  Eastern  agencies  of  this 
thriving  California  company.  Mr.  Higgins 
says  that  times  are  good  east  of  the  Rockies, 
and  notably  so  in  the  Middle  West.  Nobody 
is  complaining,  merchants  and  manufactur- 
ers are  busy,  and  farmers  are  getting  good 
prices.  Life  insurance  will  make  a  grand 
showing  for  1903.  In  Texas,  however,  there 
is  some  apprehension  on  account  of  the  rav- 
ages of  the  cotton  weevil.  So  far  nothing  has 
been  found  which  will  kill  the  weevil  germs; 


cold,  heat  and  poisons  have  been  tried  in 
vain.  The  pest  thrives  under  every  adverse 
condition,  and  is  spreading  rapidly  in  Texas. 

Manager  Wm.  J.  Landers  has  returned 
from  his  visit  to  New  York,  where  he  had  the 
pleasure  of  meeting  General  Manager  Clunes 
of  the  home  olHce  of  the  London  Assurance 
Company. 

Including  the  service  of  his  father  and  him- 
self Resident  Secretary  Warren  of  the  Chi- 
cago office  of  the  Liverpool  &  London  &  Globe 
counts  a  total  of  half  a  century  with  the 
company. 

Manager  Driffield  of  the  Transatlantic  has 
just  returned  from  the  Pacific  Northwest. 

General  Agent  Fabj  of  the  Fireman's  Fund 
is  up  North. 

President  Washburn  of  the  Home  of  New 
York  celebrated  his  75th  birthday  last  month. 
The  oEfice  staff  presented  him  with  a  hand- 
some pitcher  and  tray. 

Assistant  Manager  Danker  of  the  Trans- 
atlantic has  returned  from  Eui'ope,  where  he 
has  been  visiting  his  old  home.  Mr.  Danker 
was  gone  several  months.  He  says  there 
have  been  great  improvements  in  the  princi- 
pal cities  of  Germany  in  the  interval  of  four- 
teen years. 

S.  A.  Rothermel  of  Chicago  is  on  his  way 
to  San  Francisco. 

Secretary  Weinmann  of  the  Fireman's 
Fund  is  taking  a  vacation  of  three  or  four 
weeks  to  rest  up  after  a  long  siege  of  desk 
work. 

Manager  Mullins  has  returned  from  his 
hunting  expedition  in  the  northern  part  of 
British  Columbia.  He  visited  a  section  of  the 
territory  marked  "unexplored"  on  the  maps, 
and  brings  back  with  him  some  magnificent 
trophies.  He  killed  a  moose  with  a  spread  of 
horns  54  inches  from  tip  to  tip.  Mountain 
sheep  and  caribou  were  also  among  the  game 
killed.  Mr.  Mullins  entered  the  province 
through  Alaska,  and  ascended  the  Stickeen 
river.  He  was  in  a  canoe  over  eight  days, 
paddling  and  poling  up  stream,  through  rapids 
as  well,  many  miles,  literally  climbing  water 
to  a  height  of  650  ft.  above  the  altitude  where 
the  canoe  journey  began.  He  reached  a  point 
near  the  Laird  river,  which  flows  into  the 
Mackenzie  and  thence  into  the  Arctic  ocean. 
Snowstorms  and  boreal  blasts  were  encoun- 
tered and  high  mountains  were  ascended. 
Fortunately,  on  returning  to  the  coast,  there 
was  some  delay,  and  Mr.  Mullins  spent  the 
time  in  jotting  down  notes  of  his  travels  and 
hunting  experiences,  which  will  be  printed 
in  the  Western  Field,  a  sportsman's  paper. 
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Manager  Lamey  of  the  British  America 
aud  Western,  at  a  recent  meeting  of  field 
men,  received  a  handsome  present  from 
Special  Agents  Miller,  Schaeffer,  Westlake 
and  Benedict. 

Manager  John  J.  Purcell  of  the  Western 
department  of  the  Sun  Insurance  Office,  at 
Chicago,  visited  the  Coast  last  week,  return- 
ing home  on  the  15th.  Mr.  Purcell  finds 
everything  verj^  satisfactory  in  this  field. 
Of  the  situation  in  the  East,  Middle  West 
and  South,  he  saj's  it  is  generally  good;  that 
the  companies  as  a  whole  will  have  a  phe- 
nomenally good  year  if  no  catastrophe  happens 
before  the  close  of  1903.  For  several  months 
past,  however,  there  has  been  a  slump  in 
premiums,  and  the  companies  will  do  well  to 
hold  their  own. 

Manager  Geo.  F.  Grant  of  the  Franklin  Fire 
has  just  returned  from  Montana  via  Salt 
Lake.  The  outlook  there,  he  says,  is  good. 
When  the  mines  shut  down  there  was  a  gen- 
eral belief  that  they  must  soon  start  up 
again — that  some  settlement  of  the  difticulty 
would  be  found.  At  no  time  was  there  any 
apprehension  that  insurance  interests  would 
be  menaced. 

W.  H.  Sales,  general  auditor  of  the  Pacific 
Mutual  Life  Ins  Co.,  is  making  a  tour  of  the 
Pacific  Coast  agencies  of  the  company. 

Frank  N.  McCandless,  of  Tacoma,  Wash., 
general  agent  for  the  Pacific  Mutual,  is  vis- 
iting San  Francisco.  He  says  that  never  be- 
fore were  there  such  good  times  in  Washing- 
ton as  at  present. 

Edward  Brown,  of  the  firm  of  Edward 
Brown  &  Sons,  has  returned  from  a  visit  to 
Eui'ope,  where,  accompanied  by  Mrs.  Brown, 
he  has  traveled  over  nearly  all  the  continent 
and  Great  Britain,  since  last  spring.  Mr. 
Brown  returns  greatlj'  improved  in  health, 
and  looks  exceedingly  well.  He  says  Europe 
has  had  the  wettest  and  coolest  summer  on 
record.  The  savants  attribute  the  peculiar 
season  to  the  sun  spots.  Mr.  Brown  visited 
Stockholm,  Sweden,  for  the  first  time.  This 
city  he  regards  as  the  most  beautiful  city 
in  the  world. 


"W^ool    "W^areHouse    Suit   "W^on. 

The  insurance  companies  have  won  in  the 
second  trial  of  the  Custer  county,  Mont., 
wool  warehouse  cases.  Interest  has  been  al- 
lowed. There  are  thirty-one  cases  altogether. 
There  are  twelve  companies  interested  in 
these  subrogation  cases.  The  Parrott  suit 
was  also  won.  Van  Ness  &  Redmon  are  the 
attorneys. 


Field  Men's    Notes. 

Bert.  H.  Harris,  formerly  with  the  Wash- 
ington Insurance  Association,  is  naw  a  special 
agent  for  the  North  British  and  Mercantile 
in  the  Northwest,  with  headquarters  in  Ta- 
coma. 

H.  R.  Burke,  of  Portland,  Or.,  special  agent 
for  Manager  Watt's  companies,  has  been  vis- 
iting San  Francisco.  Mr.  Burke  is  soon  to 
mari-y  an  estimable  lady  in  Portland.  A  trip 
to  Honolulu  is  contemplated. 

Chas.  R.  Thompson  succeeds  R.  P.  Fabj  as 
special  agent  for  the  Fireman's  Fund  in 
western  Oregon  and  western  Washington. 
Mr.  Fabj,  as  our  readers  are  aware,  was  re- 
cently made  general  agent  of  the  company. 
Mr.  Thompson  was  formerly  special  for  Gen- 
eral Agent  Tyson. 

Special  Agent  Ridling,  on  his  way  to  Port- 
land, was  on  the  train  which  ran  on  to  the 
burning  trestle  on  the  Southern  Pacific  road. 

As  stated  elsewhere,  Henry  T.  Fennell  has 
resigned  his  special  agencj'  for  Manager 
MuUins'  companies. 

Independent  Adjuster  Andre  is  a  happy 
fatlier.  Both  mother  and  babe  are  doing  well'. 

Robt.  M.  Thompson,  of  Los  Angeles,  special 
for  the  Roj'al  Exchange,  Spring  Garden  and 
Concordia,  was  a  recent  visitor  in  San  Fran- 
cisco. 

Manager  Wayman  of  the  Pacific  and  the 
Colonial  has  appointed  Harry  H.  Smith  a 
special  agent  and  adjuster.  Mr.  Smith  has 
for  a  number  of  years  been  a  local  agent  in 
Colorado.  He  will  have  charge  of  Colorado 
and  Wyoming,  with  headquarters  in  Den- 
ver. 

V.  H.  Quitzow  has  been  appointed  special 
agent  for  the  Pennsj'lvania  Fire  for  the  San 
Joaquin  valley.  Mr.  Quitzow,  however,  re- 
tains his  position  as  chief  clerk  in  Manager 
Osborn's  office. 

The  McCloud  lumber  loss  claims  were  an 
extraordinary  tangle,  which  gave  Adjuster 
D.  B.Wilson  a  lot  of  hard  work. 


Tacoma. — The  local  agents  are  having  a 
scrap  with  the  new  branch  of  J.  B.  F.  Davis 
&  Son,  brokers,  represented  by  Walter 
J.  Ball.  Thirty-three  have  agreed  not  to 
accept  business  from  them  except  at  full  com- 
mission.   

Error.— "Important"  in  a  "hanging  head" 
on  page  561  should  read  "impossible,"  of 
course.  The  erring  compositor  has  been  fired 
from  the  mouth  of  a  cannon. 


Turkey  needs  insurance. 
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Sudden    DeatH    of  J.    H.    Dibbern. 

Death  suddenly  called  J.  Heni\v  Dibbern 
on  November  IS.  He  had  not  been  feclingr 
well  for  several  weeks,  but  was  at  his  office 
the  day  before  the  final  summons.  Heart 
disease  was  the  cause  of  death.  It  is  worthy 
of  note  that  Mr.  Dibbern's  father  died  fi'om 
the  same  cause  when  a  year  older.  The  de- 
ceased was  born  in  Hamburg,  Germany,  De- 
cember 20,  1S53.  He  entered  the  service  of 
Hat^an  &  Manheim  in  1869.  On  the  death  of 
Mr.  Hagan  in  November,  1886,  he  became  a 
member  of  the  firm  composed  of  S.  Manheim, 
J.  H.  Dibbern  and  H.  S.  Manheim.  Later, 
also,  he  was  identified  with  the  general 
agency  of  Manheim,  Staples  &  Co.  At  the 
time  of  his  death  he  was  a  member  of  the 
city  agency  firm  of  Manheim,  Dibbern  &  Co., 
representing  the  Scottish  Union  and  the 
Svea.  The  deceased  had  a  host  of  friends. 
He  was  a  man  of  fine  character,  of  gentle 
manners  and  pleasant  speech. 


CHips. 

— Several  of  the  principal  offices  in  San 
Francisco  have  a  loss  ratio  not  exceeding 
50  per  cent. 

— Denver. — Harry  O.  Swain  has  been  ap- 
pointed assistant  to  Manager  Burns  of 
the  compact  office. 

— San  Luis  Obispo,  Cal. — Burned  out, 
but  once  more  in  his  own  new  office  build- 
ing, is  A.  P.  Fitzgerald,  real  estate  and 
insui-ance  dealer. 

— Fire. — The  taking  of  chjthing  by  an 
agent  of  a  tii-e  insurance  company  in  part 
payment  of  the  premium  of  a  policy  held 
a  fraud  on  the  company. — Folb  v.  Fire- 
men's Ins.  Co.  (N.  C.)  547. 

— Aberdeen  Souvenir. — An  excellent  pho- 
tograph of  Patterson  &  Lock's  office  at 
Aberdeen,  Wash.,  after  the  fire,  with  tlie 
adjusters  in  front  of  the  ruins,  has  just 
been  received.  The  likenesses  are  remark- 
ably good,  and  the  faces  can  easily  be 
recognized.  The  adjusters  are  Messi-s. 
Gazzam,  Whltmer,  Branch,  (H.  M.) 
Grant,  Gabrielson,  Schaeffer,  Hunter, 
(Chas.  R.)  Thompson,  (Alex.  W.)  Thorn- 
ton, Streeter,  Crux,  Reed,  (Aleck)  Chal- 
mers, Mayer,  (W.  L.)  Chalmers,  Rich- 
ards, and  Mcsick. 


— A  local  at  Aberdeen,  Wash.,  with  a 
good  line  of  business,  wants  another  com- 
pany.    Apply  to  Coast  Review. 

— The  company  sent  a  notice  of  cancella- 
tion. Within  the  five  days'  limit  the  place 
burned.     It  was  a  bad  moral  hazard. 

— Defeated. — The  several  insurance  men 
who  were  candidates  at  the  recent  city 
election  in  San  Francisco  "ran"  well  but 
wore  defeated. 

— Eastern  journals  are  giving  losses  for 
eight  months  in  Coast  states — all  "crib- 
bed" from  the  Coast  Review's  tables,  and 
appearing  five  or  six  weeks  late. 

—Seattle.— W.  W.  Hutchinson,  for  five 
years  with  A.  E.  Magill,  now  represents 
the  Northwestern  National  for  Washing- 
ton, with  offices  in  the  Hinckley  block. 
For  some  time  he  has  been  a  special  agent 
under  Manager  Turner. 

— Marine  Brokers. — Brokers  employed  to 
negotiate  marine  insurance  held  the 
agents  of  the  insurer  for  the  collection  of 
premiums.  Marine  insurance  company 
held  estopped  to  resort  to  insured  to 
recover  premiums  paid  by  the  latter  to 
brokers,  which  they  failed  to  pay  over  ; 
the  insurer  having  acquiesced  in  such  pay- 
ment by  a  uniform  course  of  dealing. — 
Mannheim  Ins.  Co.  v.  Chipman  (D.  C.) 
950. 

— H.  T.  Fennel,  having  headquarters  at 
Oakland  as  special  agent  for  the  Com- 
mercial Union  Assurance  Co.  Ltd.  of 
London,  the  Alliance  Assurance  Co.  Ltd. 
of  London,  and  the  Palatine  Insurance 
Co.  Ltd.  of  London,  finding  that  his  pri- 
vate interests  require  a  larger  portion  of 
his  time  than  heretofore,  has  resigned 
his  position  as  special  agent  in  order  to 
look  after  said  private  interests,  but  will 
continue  to  bo  identified  with  the  insur- 
ance business  as  broker  and  will  continue 
to  protect  the  interests  of  his  friends. 
His  headquai'ters  in  the  city  will  be  at 
the  office  of  Manager  C.  F.  Mullins,  Nos. 
416  418  California  St.,  where  communi- 
cations relative  to  his  brokerage  business 
may  be  addressed. 
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— Our  advertising  forms  go  to  press  the  first 
week  in  the  month.  Corrections  for  that  issue 
should  be  sent  in  by  the  fiist. 

— Los  Angeles. — It  is  reported  that  con- 
siderable business  is  being  placed  in  un- 
authorized companies. 

— Ins.  Commissioner  Wolf  of  California 
has  won  "first  blood"  in  the  suit  against 
him  by  the  Mutual  Reserve,  the  court 
sustaining  his  demurrer  to  the  complaint. 

— Frank  N.  McCandless,  of  Tacoma,  gen- 
eral agent  of  the  Pacific  Mutual  Life  for 
Washington,  is  prepared  to  offer  some 
very  good  contracts  to  solicitors.  He  has 
written  three  quarters  of  a  million  for 
his  company  this  year,  an  increase  of  50 
per  cent. 

— Liability  Denied.— Re-insurers  of  the 
Traders  on  a  quartz  mill  recently  burned 
have  denied  all  liability,  on  the  ground 
of  misrepresentation  as  to  vacancy.  The 
mill  had  been  idle  for  several  years.  A 
considerable  amount  is  involved,  say 
$9,000,  which  the  Traders  will  have  to 
pay. 

— The  Pacific  Surety  Company's  quar- 
terly statement  of  September  .30  shows 
gains  in  assets  and  net  surplus  since  June 
30.  The  assets  are  now  $404,989,  and  the 
surplus  as  to  policyholders  is  $321,948. 
The  Pacific  Surety  Co.  has  long  been  rec- 
ognized as  a  strong,  well  managed,  con- 
servative and  successful  California  insti- 
tution. 

— The  Conservative  Life  Ins  Co.  of  Los 
Angeles  has  just  undergone  an  exami- 
nation by  the  insurance  department  of 
Colorado.  Supt.  Tesch  has  verified  the 
company's  annual  statement.  He  finds 
that  the  mortality  of  the  reinsured  busi- 
ness for  the  first  eight  months  of  this 
year  was  only  69.3  per  cent,  of  the  ex- 
pected mortality  according  to  the  stand- 
ard mortality  table.  Mr.  Tesch  says 
special  pains  were  taken  to  verify  this 
mortality  experience.  He  finds  that  loss- 
es are  paid  promptly.  The  company  now 
has  on  deposit  with  the  California  au- 
thorities $130,000. 


— Portland. — Dr.  John  Welch  won  his 
suit  against  the  American  of  Philadel- 
phia. 

— The  old  sprinkler  system  of  the  Avil 
Printing  Co.,  Philadelphia,  .  was  over- 
looked by  the  Fire  Fiend,  Traces  were 
found  in  the  ruins. 

— Shot. — Fritz  Dirking,  a  solicitor  for 
Christiansen,  Edwards  &  Goodwin,  was 
shot  by  his  son-in-law.  Death  followed. 
Mr.  Dirking  is  sjDoken  of  as  a  man  of 
good  character.  He  was  well  liked  in 
the  office.  The  degenerate  son-in-law  is 
under  arrest. 

— The  New  York  insurance  department  has  ' 
extended  the  time  allowed  the  Union  Surety 
and  Guaranty  Company,  of  Philadelphia,  in 
which  to  substitute  acceptable  securities  for 
those  challenged  by  the  Department,  until 
December  iSth.  Sec.  Mackellar  has  re- 
signed. It  is  probable  the  capital  will  be 
reduced. 

■ — Elsewhere  we  print  the  proceedings  of 
the  first  official  meeting  of  new  Special 
Agents'  Association  of  the  Pacific  North- 
west. The  address  of  President  Mayer  is 
given.  It  contains  many  valuable  sug- 
gestions. The  meeting  voted  to  make 
the  Coast  Review  the  official  organ  of  the 
association. 

— Coast  losses  to  date,  as  reported  to  the 
Coast  Review,  are  $2,767,219  more  than 
for  the  same  ten  months  of  1902.  Ac- 
cording to  this  increase,  allowing  for  the 
same  premium  income,  the  average  loss 
ratio  is  62  per  cent.  But  allowing  for  a 
small  increase  in  premiums,  the  average 
loss  ratio  is  probably  a  little  over  60  per 
cent.,  as  stated  elsewhere. 

— San  Francisco.— The  property  on  Cali- 
fornia street  now  occupied  by  the  Union 
and  the  Law  Union,  the  Milwaukee 
Mechanics,  and  the  Ins.  Co.  of  North 
America,  was  recently  sold  to  E.  W. 
Newhall  of  Newhall  &  Co.  For  a  part  of 
this  realty  $5,000  a  front  foot  was  paid. 
It  is  reported  that  20  feet  will  go  to  the 
Bank  of  California  and  that  on  the 
remainder  at  an  early  day  a  fine  modern 
office  building  will  be  erected.  . 
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— Denver. — C.  G.  Heifner,  ex-deputy 
commissioner  of  Washington,  has  been 
appointed  agency  director  for  the  New 
York  Life. 

— Arrested. — A  life  agent  at  Petaluma, 
Cal.,  Thomas  P.  Fay  hey,  is  charged  with 
the  embezzlement  of  $286  from  the  Pa- 
cific Mutual  Life,  which  he  had  collected 
as  a  premium. 

— Life. — The  indorsement  of  a  note  by  the 
payee  to  an  insurance  company,  in  con- 
sideration of  a  policy  on  the  life  of  the 
maker,  is  supported  by  a  sutficent  con- 
sideration.— Muller  V.  Swanton  (Cal.)  994. 

— Samuel  Gompers,  a  labor  leader,  is 
quoted  as  saying  of  the  application  of 
local  agents  to  join  labor  unions,  that  he 
was  opposed.  He  was  emphatic,  and 
spoke  of  "the  curse  of  insurance."  Now 
we  know  where  to  class  Gompers  in  our 
new  Natural  History. 

—  ''The  tenant  or  person  in  possession" 
being  the  owner  of  the  property,  in  order 
to  convict  of  arson,  for  firing  dwelling  in 
Oregon  (and  in  Washington?)  the  prose- 
cuting attorney  must  charge  accused  with 
intent  to  defraud  an  insurance  company. 

— Life  Realty. — A  table  in  the  Spectator 
gives  the  following  totals  of  real  estate 
held  in  the  Pacific  West  by  life  companies: 

Colorado $3,824,042 

Washington 1,157,460 

California     980,610 

Montana 93,366 

Utah 56,085 

Arizona 32,989 

Oregon 19,234 

Idaho 11,825 

— Marine  City  Agents — A  New  Departure. 
Following  the  example  of  the  fire  com- 
panies, several  of  the  foreign  marine 
companies  have  appointed  leading  firms 
city  agents.  The  Fonciere  is  represented 
by  R.  J.  Tyson,  and  the  Thames  &  Mer- 
sey has  appointed  Geo.  E.  Billings,  while 
the  American  &  Foreign,  which  is  an 
American  branch  of  the  British  &  For- 
eign, has  placed  the  city  agency  with 
W.  P.  Clark  &  Bro.,  who  have  also  been 
appointed  city  agents  of  the  Yang-tsze. 


— Of  the  Mercantile  Fire  of  Chicago, 
I'ecently  denounced  by  the  Coast  Review, 
Commissioner  Barry  of  Michigan  says: 
"It  is  one  of  the  most  worthless  wildcat 
concerns  in  existence." 

— Some  underwriters  are  asking  whether, 
the  National  supreme  court  having  ruled 
that  lottery  tickets  are  articles  of  com- 
merce, insurance  polices  may  not  also  be 
articles  of  commerce,  Paul  and  Virginia 
to  the  contrary  notwithstanding. 

— Mutual  Assessment.— Thirty  days  with- 
in which  payment  of  assessment  in 
mutual  fire  insurance  company  was  to  be 
made  held  to  run  from  the  date  of  notice 
of  the  assessment. — Shuman  v.  Juniata 
Farmers'  Mut.  Fire  Ins.  Co.  (Pa.)  1069. 

— San  Francisco. — The  fire  chief's  auto 
"has  came."  It  is  a  16-horse-power 
machine,  can  climb  some  of  the  hills  and 
can  speed  at  the  rate  of  twenty  miles  an 
hour.  It  weighs  3,000  pounds  and  cost  a 
dollar  a  pound.     The  power  is  electric. 

— How  about  your  contribution  to  the 
California  Knapsack,  you  witty  gentle- 
men of  Coast  fire  underwriting  ?  The 
annual  meeting  will  be  held  a  month 
earlier.  You  have  only  two  months  to 
"dig  up,"  re-color,  select  and  originate 
the  jokes  and  storyettes  which  have 
made  the  Knapsack  famous.  Editors 
Grant  and  Niles  will  be  pleased  to  hear 
from  you. 

— Life. — The  Western  Underwriter  says: 
An  experienced  life  insurance  man  in  one 
of  the  cities  of  Ohio  said  the  other  day 
that  he  could  take  a  trip  to  San  Francisco 
by  the  northern  route  and  return  by  the 
southern  route  without  spending  a  cent 
of  his  own  money.  He  could  do  it  by  get- 
ting advances  from  general  agents  along 
the  way.  Said  he:  "By  going  to  them 
and  telling  them  I  had  had  fourteen  years' 
experience  in  the  business  and  knew  it 
from  top  to  bottom  and  could  do  good 
business  for  them,  but  must  have  $25  or 
$30  advance,  I  could  get  it  out  of  enough 
of  them  to  carry  me  from  place  to  place.  I 
have  worked  over  a  pretty  large  area  and 
general  agents  are  about  alike  every- 
where. " 
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— The  Sua  Insurance  Office  has  absorbed 
thirteen  companies. 

— Enterprise. — A  Coast  Review  Extra  of 
October  17  gave  the  insurance  by  com- 
panies at  Aberdeen.  The  San  Francisco 
Chronicle  of  October  24,  seven  days  later 
than  the  Extra,  contained  a  dispatch  from 
Tacoma  g-iviug  the  Coast  Review's  list. 

— Denver. — A  surety  bond  for  more  than 
$1,000,000  has  been  issued  by  the  United 
States  Fidelity  and  Guaranty  Comp'any. 
It  was  issued  to  the  Retail  Clerks'  Inter- 
national Protective  Association,  covering 
all  America,  and  is  supposed  to  be  the 
largest  ever  written. 

—Fatal  Accident. — Wm.  J.  Taylor,  who 
for  several  years  past  has  prepai-ed  the 
tabular  matter  for  the  Coast  Review  and 
the  Chart,  met  with  an  extraordinary 
accident  last  month.  Walking  down 
Sacramento  street  he  passed  in  front  of  a 
man  standing  on  a  ladder.  The  man  fell 
on  Mr.  Taylor,  knocking  him  into  the 
street,  breaking  a  bone  of  the  right  thigh 
and  mortally  injuring  him  internally. 
Mr.  Taylor  was  a  native  of  England  and 
came  to  San  Francisco  from  Australia. 
He  was  foi-  a  time  engaged  in  life  insur- 
ance work,  as  office  employe  and  as  solici- 
tor: and  was  representing  an  Eastern 
company  in  Nevada  when  it  failed,  in  the 
TO's.  Mr.  Taylor  was  a  man  of  more  than 
ordinary  intelligence,  and  was  a  first-class 
accountant. 

— H.  W.  GoFF,  Local  Agent,    Colfax.    Wash. 


— Life. — The  United  States  Life  recently 
paid  an  endowment  claim  to  Geo.  E. 
Davis,  San  Fi-ancisco. 

— Life. — The  Bankers  Life  of  New  York 
is  resisting  the  $10,000  claim  on  the  life 
of  Elisha  H.  Webb  of  Denver.  The  de- 
fense seems  merely  technical. 

— Marine — The  Canton. — At  the  recent 
general  meeting  of  the  Canton  Insurance 
Office  held  in  Hong  Kong  a  dividend  for 
the  year  1902  of  $15  per  share,  or  30  per 
cent,  on  the  paid-up  capital,  was  de- 
clared: $50,000  was  placed  to  re-insurance 
fund  and  $50,000  to  I'eserve  fund,  which 
latter  now  stands  at  $1,300,000.  The  sum 
of  $110,000  was  carried  forward.  This 
thriving  marine  company  is  represented 
on  this  Coast  by  Parrott  &  Co.,  with  J. 
J.  Theobald  as  manager. 

— Where  They  Write. — Elsewhere  we 
print  as  supplement  a  chart  of  '"Where 
the  Fire  Offices  Write"  outside  of  Cali- 
fornia. The  attention  of  San  Francisco 
clerks  is  called  to  changes  in  w's  of  the 
Franklin,  the  Germania  and  the  North- 
ern. Attention  is  also  called  to  the  fact 
that  the  law  of  Nevada  does  not  permit 
reinsurance  in  an  unauthorized  company 
by  an  authorized  company.  The  rein- 
surance stars  have  therefore  been  re- 
moved. Unadmitted  companies  write 
direct  some  Nevada  business  on  property 
handled  in  San  Francisco. 

— H.  W.  GoFF,   Local  Agent,    Colfax,    Wash. 


To    lAife    Solicitors. 


Good  -^  Times  ^  in  *  Washington  I 

MOST     PROSPEROUS    STATE     IN     THE     UNION. 

No   Equally   Good   State  for   LIFE  INSURANCE  WORK. 

Life  Insurance  Solicitors  are  Invited  to  correspond  with 
FRANK  N.   McCANDLESS, 

LUZON  BUILDING,  -  -    .       -  -  TACOMA,    WASH. 

Favorable  Terms  and  Choice  Territory.  Now  is  the  Time. 
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GENERAL  NOTES. 

New  York's  clearing  house  banks  lost 
upward  of  $9,000,000  of  their  cash  holdings 
as  a  result  of  the  operations  of  the  last 
week  and  decreased  their  surplus  reserve 
nearly  $5,000,000.  The  amount  held  by 
the  banks  in  excess  of  their  legal  reserve 
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requirements  is  now  only  about  $5,400,000, 
or  less  than  one-third  of  the  surplus  re- 
serve held  a  year  ago. 

BETTER   BE    AN    INSURANCE    AGENT. 

"Oh,  yes,  I've  opened  an  office,"  said 
the  young  lawyer;  "you  may  remember 
that  you  saw  me  buying  an  alarm  clock 
the  other  day. " 

'  'Yes, ' '  replied  his  friend ;  '  'you  have  to 
get  up  early  these  mornings,  eh'?"  "Oh, 
no.  I  use  it  to  wake  me  up,  when  it's 
time  to  go  home." — Philadelphia  Press. 

MARINE  UNDERWRITERS 

SAN    FRANCISCO. 

FIREMAN'S  FUND  INSURANCE  CO. 
Company's  Building,  S.  W.  corner 
Sansome  and  California  Streets. 

COMMERCIAL  UNION  ASSUR.  CO., 
Alliance  Bldg,  416-418  California  St. 


NEW  ZEALAND  INSURANCE  CO., 
Company's  Bldg.,    312  California  St. 

BRITISH  &  FOREIGN  M.  INS.  CO., 
316  California  Street. 

SWISS  MARINE  INS.  COS.  COMBI'D 
315  California  Street. 

CANTON  INSURANCE  OFFICE, 

304  California  Street. 

HOME  P.  &  M.  INSURANCE  CO., 
409  California  Street. 

MANN  &   WILSON, 

N.  E.  cor.  California  and  Sansome  Sts, 

BRITISH  AMERICA  ASSUR.  CO., 
411  California  Street. 

THAMES  &  MERSEY  M.  INS  CO., 

305  California  Street. 

H.  M.  NEWHALL  &  CO., 
309  Sansome  Street. 

W.  O.  WAYMAN, 

420  California  Street. 
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■       I  I     I    r^      r^       I  \J    Iipsarcince  Gonppcing 

J^^r     VJ      I      y  J—-/  JL    ^  Of  America.  N.  Y. 

ASSETS, .  .$5,744,340 

SURPLUS,    3,035,553 

E.  F.  Beddall,  n.  s.  BARTOW,       Geo.  W.  Burchell, 

President.  Secretary  Vice-President 

ASSETS, $  63,935,027  '^^ 

SURPLUS,  (Net)      .     .  9,594,336  ^m^^mim^ 

LOSSES  PAID,  OVER     145,000,000  ^^^-^-^ 

Transacts  Largest  FIRE  Insurance  Business  /    ^p|  "^ 

o!  anu  GomDanu  in  tlie  World.  fC  fifyjx  |  ^ 

CHARLES   ALCOCK,  Manager  \  w-y-^ww^^  ^  vrr^ir^ 

GEO.  CHAPPELL,   Sub-Manager  \INSUBAHCE, 

Liverpool,  England         \ 

.  COMPAKYi 

DEPARTMENT   OFFICES  :  \     ^r^TAAA -«:»*».  X  ^ 

Boston,    New  York,  Philadelphia,  Chicago,  Atlanta, 
San  Francisco,  Montreal 
^p"  Agencies  in  all  principal  Cities  and  Towns. 

ROLLA    V.    WATT,    Pacific  Coast  Manager 

JOHN  T.  FOQARTY,  Assistant  Manager 

FREDERICK  B.  KELLAM,  Branch  Secretary 

Royal  Insurance  'Building —  Comer  'Pine  a.nd  Sansome  Sis.,  — San  Francisco 

SPECIAL  AGENTS:       Frank    M.   Gilcrest,        H.   R.    Burke,        William  Maris_ 
J.  K.  Urmston,    J.  B.  Walden   Jr.,    J.  W.  Rooklidge,    Charles  A.  Wendler. 
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TONOPAH,  NEV. 

Since  the  discovery  in  1896  of  the  Klon- 
dike gold  field  no  other  El  Dorado  has 
attracted  more  public  attention  than  has 
the  Nevada  mining-  camp  in  Tonopah. 
By  reason  of  its  rapid  development  and 
the  richness  of  its  ores  it  has  for  two 
years  been    a  center  of   interest  to   the 


entire  country.  The  camp  has  been  sys- 
tematically studied  during  the  past  sum- 
mer by  the  U.  S.  Geological  Survey.  The 
work  was  carried  on  by  J.  E.  Spurr,  who 
had  already  made  investigations  and 
studies  in  Tonopah  in  the  latter  part  of 
the  season  of  1902  and  during  the  succeed- 
ing wintei'.  Mr.  Spurr  has  been  author- 
ized to  publish  a  report  in  advance. 


STANLEY     WEBSTER, 

Appraiser    of 

FIRE  DAMAGE  to  Buildings, 
Office,  Bar  and  Store 
Fixtures  and  Household 
Furniture. 

OFFICE:   508   Hayivard  Building, 
San     Francisco. 


James  M.  Harcourt, 


Office  in  the  L  &  L.  &  G.  Bldg, 

420   California    Street 

BUILDING     APPRAISER 

And  General  Contractor, 

in  all  classes  of  Buildings,  Interior  Work, 
Frescos,  Decorating  and  House  Furnishing, 
on  commission  or  contract. 


Life  Uflderwriters,  Attenliop! 

Would  it  not  benefit  you, 

To  be  a  direct  representative  of  a  company  ? 
To  be  able  to  provide  for  partial  as  well  as  total  losses? 
To  have  a  monopoly  of  this  complete  policy  ? 
If  you  cannot  answer  "yes" 

to  each  of  these  questions, 
write    for   full    particulars   regarding    the   new    exclusive   contracts  for    agents 
and  policyholders  issued  by  the 

GONSERVflTIVE,   LIFE  INSURANCE   GO. 

LIFE,    ACCIDENT    and    HEALTH    INSURANCE     COMBINED     IN 
ONE    POLICY    FOR    ONE    PREMIUM. 


ASSETS,  $1,200,000.00 -SURPLUS,   $300,000.00 

FORCE,  $12,000,000. 


INSURANCE  IN 


ADDREss-Fair  Building,  San  Francisco. 


The   Coast   ReV'ie^ 


PACmC  DEPARTMENT 


AMERICAN  CENTRAL 


Insurance  Company 

of  St.  Louis 


ESTABLISHED  1853. 


Assets        .        $3,572,673.00  Surplus  to  Policyholders    $2,337,157.00 

Losses  Paid       -      $12,228,923.00 


ST.  PAUL 


F.  &  M.  Insurance  Company 

of  St.  Paul,  Minn. 


ESTABLISHED  1865 

Assets        -        $3,322,901.00  Surplus  to  Policyholders    $1,382,819.00 

Losses  Paid       -      $20,063,542.00 


LLOYDS  PLATE  GLASS  INSURANCE  COMPANY,  NEW  YORK 


AMERICAN 


Insurance  Company 

of  Newark,  N.  J. 


ESTABLISHED  1846 


Assets        -        $4,455,064.02  Surplus  to  Policyholders     $2,483,099.48 

Losses  Paid       -      $  6,118,332.30 


MERCANTILE 


F.  &  M.  Insurance  Company 

of  Boston 


ESTABLISHED  1823 

Assets        -  $874,256.00  Surplus  to  Policyholders     $    460,436.00 

Losses  Paid       -      $  6,504,454.00 

territory: 

California,  Oregon,  Washington,  Idaho,  Montana,  Utah,  Nevada  and  Arizona. 

CHRI5TENSEN,    EDWARDS    &    GOODWIN,    Managers, 

220   Sansome   Street,  San  Francisco 
Special  Agents  : 

JAMES  C.  CUNNINQHAH,  Spokane,  Wash.  E.  B.  FLACK,  Los  Angeles,  Cal. 

W.  P.  ZWICK,  Seattle,  Wash.  R.  DE  LAPPE,  San  Francisco,  Cal. 

E.  L.  SLOAN,  Salt  Lake  City,  Utah. 


The   Coast   'ReOievP 


Royal  Exchange  Assurance 

Of    London,     fln^lancl 

Incorporated  A.  D.1720. 

FIRE  and  ACCIDENT   Insurance 


Cash  Capital $    3,446,099.45 

Surplus  to  Policyholders    ....        8,906,090.33 
Total  Assets 25,2  1  l,566.50 

LOSSES    PAID    EXCEED   ^f>205,000,000 


Jjhe  Concordia  J'e'ro 

Insurance  Company 

Of  MILWAUKEE 
Organized    in    1870 

ASSETS $1,007,939       SURPLUS $340,504 


7j/ie  Spring  Sarclcn 

Insurance  Company 

Of  PHILADELPHIA 
Organized    in    1S35 

ASSETS $1,505,479        SURPLUS $561,563 


PACIFIC    DEPARTMEJST : 

501  Montgomery  Street,  ......  San  Francisco 

FRANK  W.  DICKSON,  Edward  hall, 

cMa.na.ger  Associate  Mana.ger 
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CONNECTICUT 

Fire  Insurance  Company  of  Hartford 


EstablisKed     1850 


Cash  Capital,        * 
Total  Cash  Assets,     . 
Surplus  to  Policyholders, 


$1,000,000.00 
4,840,791.83 
2,183,257.29 


BENJAMIN     J.    SniTH 

MANAGER 

Pacific    Department. 


^ 


COLIN  M.  BOYD, 

AGENT    FOR  SAN    FRANCISCO 
411  California  Street. 


Home  liife  Insaranee  Company 

of  Ne^wr  York 

GEORGE  E.  IDE,  President 

Admitted  Assets $J4,432,2I6 

Policy  Reserve,  etc 12,025,748 

Dividend-Endowment  Fond 983,060 

Contingent  Fund 100,000 

Net  Surplus      1,323,407 

Insurance  in  Force      65^258,568 


FRANK  SPERLING, 

General  Manager 

FOR    CALIFORNIA   AND    NEVADA 

30r-8-9  Parrott  Bldg. 

San  Francisco 


H.  HASKELL, 

Manager 

Southern    California 

Currier  Block 

Los  Angeles 


St.Louis. — There  is  much  lack  of  con- 
fidence. Labor  unionism  has  brought 
building  operations  to  a  standstill.     Ad- 

H.  W.  GOPF,  Local  Agent, 

Colfax,  Wash. 

vantage  was  taken  of  the  big  fair,  and 
high  wages  were  demanded.  Indoor  me- 
chanics have  been  refusing  $H  a  day. 


Holding  that  two  weeks  is  not  enough 
for  a  honeymoon,  a  Nebraska  judge  put  a 
case  over  for  three  weeks,    to  allow  the 

H.  W.  GOFB^  Local  Agent, 

Colfax,  Wash. 

groom  time  for  his  wedding  tour,  before 
pressing  a  claim  against  the  National  Ins. 
Co.  of  Ireland. 
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AGENTS    WANTED 


BY 


OF  NEW   YORK 


Exclusive  Territory 

Liberal  Contracts 


JOHN  LANDERS 

Manager  S.  W. 

Pacific  Dep't 

240  Montgomery  St., 

San  Francisco. 


S 


TRENGTH 
ECURITY 
OLIDITY 


pHlTMfY    Insurance  Company 

*    AAX^l^AAm  Qj    BROOKLYN,    N.    Y. 

"Western    and    SovitKern     Department,     205     La     Salle     Street,     CHicag'o 

J.  H.  LENEHAN,  General  Agent, 
C.  R.  STREET,  Assistant  General  A^^^ent. 

A.    C.    OLDS,  State  Agent  for  Pacific  Coast, 

Hayward  Building,  San  Francisco. 
H.  W.  CROWELL,  Special  Agent,  Hayward  Bldg.,  San  Francisco 
A.  P.  LANGE,  Special  Agent,  Frost  Building,  Los  Angeles 

MUTUAL   EXTRAS.  50  Copies o  75 

The  Coast    Review    Mutual  Supplement,         100  Copies  ...  i  25 

recently   issued,    can   be   procured    at    this        250  Copies  .  2  00 

office  at  the  following  rates:  500  Copies 2  50 

12  Copies $0  25       1000  Copies 4  00 


The  Coast   Rev^/ew? 


Statement  showing  the  standing  of 

The  Manchester '^rz!^!r 

(Organized  1824) 

Capital |io,ooo,ooo  oo     I    Cash  Assets |3, 866, 300  00 

Capital,  paid  up 1,000,000  00     I    Cash  Assets  in  United  States  .    1,869,192  00 


Statement  showing  the  standing  of  the 


Caledonian 


INSURANCE  COMPANY 

¥"  ^  of  Edinburgh 

The  Oldest  Scottish  Fire  Office. 

{Organized  1805) 

Capital ^5,000,000  00     I     Assets,  over $12,567,500  00 

Capital,  paid  up 537. 500  00     I     Surplus  to  Policyholders  .   .       1,546,000  00 


Statement  showing  the  standing  of  tlie 


Caledonian-cAmerican 

INSURANCE  COMPANY  of  Ne^  York, 

Capital |2oo,ooo  00      |      Cash  Assets $318,782  00 

Surplus  to  Policyholders $285,740  00 


Rochester  German 

INSURANCE  COMPANY  of  Rochester,  Ne^  York 

Capital $200,000  00      I      Cash  Assets $1,254,092  00 

Surplus  to  Policyholders  ....  $721,595  00 


Pacific  Department,  823  California  Street,  San  Francisco. 

THOS.  J.  CONROY,  Manager. 
GEO.  W.  BROOKS,  Assistant  Manager. 

BALFOUR,  GUTHRIE  &  CO.,  Pacific  Coast  Directors 


Special  Agents  : 

GEO.  A.  CRUX, 

E.  E.  PANABAKER, 

WABREN  J.  CAMPBELL, 

Portland. 

Sacramento. 

Los  Angeles. 

A.  R.  D.   PATTERSON,                 J. 

W. 

WARNER, 

San  Francisco. 

The  Coast   Rev>/ew? 


OF  THE  SAM  PARKS  SORT. 
The  anti-corporation  sentiment  that  be- 
gan to  spread  over  the  country  in  the 
eighties  did  not,  speaking  broadly,  orig- 
inate with  the  people.  It  was  carefully 
cultivated  by  political  walking  delegates. 
Corpoi'ations  were  successful  and  were 
necessarily  growing  rich,  and  their  wealth 
excited  the  cupidity  of  that  natural  beast 
of  prey — the  professional  politician.  He 
was  hungry  to  get  his  hands  into  their 
pockets.  There  have  been  twenty-five 
years  of  persistent  blackmailing  of  cor- 
porations by  these  '  'friends  of  the  people. ' ' 
Every  corporate  interest  in  the  country 
has  been  mulcted.  Insurance  companies, 
as  one  of  these  patriots  has  just  testified, 
were  considered  an  easy  prey. — James  A. 
Waterworth  of  St.  Louis. 

Tacoma,  November  15. — A  compilation 
just  completed  by  lumber  experts  shows 
that  the  lumber  and  shingle  mills  of  the 
Puget  sound  have  lost  the  sale  of  10.000 
carloads  to  Eastern  dealers  during  the 
last  six  months  because  of  the  car  short- 
age, which  has  been  more  pronounced 
this  year  than  ever. 


There  is  little  glory  ever  given  the  man 
behind  the  desk,  and  yet  if  his  work  is  not 
well  done  no  army  can  be  efKcient.  The 
man  behind  the  desk  in  a  sense  enlists, 
pays,  transports,  mounts,  arms,  equips, 
feeds  and  provides  surgical  and  medical 
treatment  for  the  men  behind  the  guns. 
— Gen.  Corbin. 

"Well,  "said  the  New  Yorker,  taunt- 
ingly, "you  don't  see  any  grass  growing 
in  our  streets."  "That's  so,"  replied 
the  Philadelphian,  "clever  scheme  of 
yours."  "What's  that?"  "To  keep 
tearing  your  streets  up  so  the  grass  can't 
grow." 

"I  say  Jones,"  said  Smith,  "what  did 
you  give  for  that  life  policy?"  "My 
note,"  replied  Jones,  "Well,"  rejoined 
Smith,  "you  certainly  got  a  bargain," 

A  map  of  northwestern  Montana  can 
now  be  procured  from  the  Geographical 
Survey  at  Washington. 

The  government  is  preparing  maps  of 
the  Philippines. 

Platinum  is  found  in  Sonoma  county. 
Cal.,  and  in  Wyoming. 
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1871  Now  IN  ITS  Thirty-third  Year. 

THE  COAST  REVIEW 


w\  Conservative  Insurance  Monthly,  Devoted  to  Fire,  Marine,  Life,  Accident, 
Casualty,  Surety  and  Other  Branches. 


...OFFICES... 
508  Montgomery  Street,  San  Francisco. 

AGENTS  FOR  INSURANCE  BOOKS 
...publishers  of... 
The  Coast  Review  Insurance  Chart 

The  Coast  Review  Manual  for  Fire  Agents 

THE  COAST  REVIEW  makes  a  specialty  of  Statistics,  Court  Decisions,  Papers, 
Reviews  of  Annual  Statements,  Exposures  of  Eraudulent,  Wildcat,  Underground  and 
Weak  Insurance  Companies  a)id  Associations. 
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Metropolitan  Life  Insurance  Company 

Incorporated  by  the  State  of  New  York. 


ASSETS,   OVER 
LIABILITIES 
SURPLUS,   OVER 


$89,000,000.00 
78,000,000.00 
10,000,000.00 


Issues  policies  for  all  approved  forms  of  insurance;  adapted  to  all  stations  and  circumstances 
of  life.  Policies  are  free  from  restrictions  as  to  travel  and  residence;  are  clear,  concise  business 
contracts,  and  conditions  are  plain  and  simple  and  easily  understood. 

PACIFIC    COAST    HEAD    OFFICE -. 

Hayward   Building,  cor.  California  and   Montgomery  Sts.,   San  Francisco 

HOME    OFFICE.    NEW   TfORK    CITY. 


JOHNT  R.  HEGEMAN President 

GEORGE   H.  G.ISTON Second  Vice-President 

JAMES  S.  ROBERTS Secretary 

T.  R.  RICHARDSON Assistant  Secretary 

JAMES    M.    CRAIG Actuary 

THOS.  H.  WILLARD,  M.  D Medical  Director 

W.  S.  MANNERS,  M.  D Ass't  Medical  Director 


HALEY    FISKE .Vice-President 

GEO.  B.  WOODWARD Third  Vice-President 

J  J.  THOMPSON  .   .   .  Cashier  and  Assistant  Secretary 

JOHN  K.  HEGEMAN,  JR Assistant  Secretary 

STEWART    L.    WOODFORD Counsel 

AUGUST  S.  KNIGHT,  M.  D Medical  Director 

EUGENE  M.  HOLDEN,  M.  D.  .   .  Ass't  Medical  Director 


THAMES  &  MERSEY 

Marine    Insurance     Company,    Limited, 

Of  Liverpool,  London,  and  Manchester 
Capital   Subscribed    .    .$10,000,000 

Capital  Paid  up 1,000,000 

Reserve  Fund  (in  addition 

to  capital) 2,250,000 


WM.    GREER    HARRISON,    Manager, 

305  California  St.,       -       San  Francisco 

Sub-Agencies  at  All  the  Principal  Pacific 
Coast  Ports  and  at  Honolulu. 


D. 

A.  SPENCER, 

nde 

;pendent 

Adjuster  .  .  . 

3  22  Pine  Street, 


L  Insurance  Manual 

I  Price  25  Cents 

f^  Especially  adapted  to  the  Pacific  Coast 

F  This  is  something  new.     For   further   par- 


ticulars address  the 


COAST  REVIEW, 

508  Montgomery  street, 

San  Francisco. 


Cash  Capital,  ^^250,000. 00 
Surplus,      -      455,38152 


Assets,     •     21.223.810.25 
Claims  paid,   5,579,648.46 


San  Francisco. 


Two  cockneys,  having  hired  a  trap  for 
a  sporting  expedition,  found  thenibelves 
at  the  end  of  the  day  confronted  with  the 
bewildering  problem  of  unharnessing  the 
horse.  The  bit  proved  their  chief  diffi- 
culty,  for  the    horse    made   no    response 


THE  STANDARD  ACCIDENT 

Insurance  Company 

Of  Detroit,  Mich. 

D.  M.  Fekry,  President.      E.  A.  Leonard,  Sec'y. 

Writes  the  best  contracts  in  Accident  and  Sick- 
ness Insurance,  containing  all  the  latest  desirable 
features.    Solicitors  wanted  everywhere. 

CLARENCE  F.  BRIGGS,  Supt.  Pacific  Coast  Dept., 
Mills  Building,  S.  F.  California,  Oregon,  Wash- 
ington, Idaho,  Nevada  and  Utah. 

H.  H.  HAiGHT,Dist.Agt.,  Mills  Bldg,S.F.,Cal. 

Campbell  &  Rodgers,  Dist.  Agts.,  Portland,  Ore., 
J.  A.  Kellogg,  Dist.  Agt.,  Seattle,  Wash. ;  J.  E.  For- 
ter,  Dist.  Agt.,  Spokane,  Wash.;  A.  H.  Conges, 
Dist.  Agt.,  Los  Angeles,  Cal.;  B.  H.  Goddard, 
Ogden,  Utah;  W.  E.  Smedley  &  Co.,  Salt  Lake. 


whatever  to  their  overtures.  "Well," 
said  one  of  them,  "there's  nothing  for  it 
but  to  wait."  "Wait  for  what?"  grum- 
bled the  other.  "For  the  horse  to 
yawn,"  replied  his  companion. — Man- 
chester Dispatch. 
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litlas 


Assurance 
Company 


(LIMITED) 


Of  London,  England 


Assets,  Qm .  $12,400,000.00 


...Pacific  Coast  BrancD... 

Nos.  309-311   Sansome  St.,  San  Francisco 
FRANK  J.  DEVLIN,  Manager 

T.  H.  PALACHE,  Assistant  Manager 


BOARD    OF    DIRECTORS 
Gilbert  FalacKe  Henry  F.  Allen  George  A.  NewKall 


HENRY  F.  ALLEN,  Agent 
202  California  Street,  San  Francisco 


Wm.  Manning 


SPECIAL  AGENTS  AND  ADJUSTERS : 
E.  R.  Thompson  G.  B.  Dinsmore 


H.  R.  Jackson 


ORGANIZED    1847. 


The  PENN  MUTUAL  LIFE 


Insurance  Company 


Of  Philadelphia 


Assets,  January  i,  1903, $54,682,956  62 

Surplus,       "  "      "      (3^^  and  4  per  ct.  basis )      -  6,671,929  62 

JSTB-  TTrites  the  MOST  LIBERAL  POLICY   Extant. 

HART  &   WOOSTER,  General  Agents, 


&08-609-610-&11-803    Claus   SprecKels  Bldg.. 


San  Francisco 
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AACHEN  &  MUNICH 


Fire  Insurance  Company 


Of  A!x  La  Chapelle,  Germany 

Eatablialied  1825 

CAPITAL $2,250,000.00 

TOTAL  ASSETS 7,223,243.00 

SURPLUS  TO   POLICYHOLDERS 3,865,895.00 

Pacific  Coast  Department 

423  California  Street,  -         -         San  Francisco 

CESAR  BERTHEAU,  Manager 


HANOVER  ^  ^  e^ 


J 


pire  Insurance  Company 


OK    NKW    YORK 


ORGANIZED    1852- 


«• 


CASH  CAPITAL, 

Assets, 

Surplus  to  Policyholders,  over 


$1,000,000.00 

$3,795,167.00 
1,646,652.00 


CESAR  BERTHEAU,  Manager 

423  California  Street,  5an  Francisco 


The   Coast   ReVievO  *' 

COMMERCIAL  UNION 

Assurance  Company,  Ltd. 

Of  LONDON,  England 

Pacific   Coast    Branch,    Alliance    Building,    416-418    California    St.,    San    Francisco. 

Subscribed    Capital $12,500,000 

Paid-up  Capital 1.250,000 

Total  Cash  Assets,   Cold 30,063,028 

Total  Liabilities,  including  re-insurance 23,098,108 

Cash  Surplus  to    Policyholders 6,964,920 

Total  /Amount  of  Claims  Paid I  13,877.022 

Assets  in  the  United  States  heid  by  Trustees,     -    $3,994,690 

All  Losses  on  the  Pacific  Coast  Promptly  Paid  through  the  Branch  Office  at 
Alliance  Building-,  4 1 6-4  J 8  California  St.,  San  Francisco. 

C.  F.  MULLINS,   Manager, 

E.  T.  NIEBLING,  Assistant  Manager. 


c/lLLIANCE 


Assurance  Company,  Ltd. 

^^P^^W^fc^      ESTABLISHED    1824  Of  LONDON,   ENGLAND 

Pacific  Coast  Branch,   Alliance  Building,  416-418   California  Street,    San    Francisco. 


Statement  of  1st  January,  1903. 

Subscribed  Capital  .  .  .  $25,000,000 
Cash  Capital  Paid  up  .  .  3,828,125 
Invested  and  Cash  Assets  52.686,133 
Surplus    to   Policyholders      12,930,879  Total      $904,319 

Totai  Investment  in  U.  S.  Securities,       -       $2,243,309 

All  Losses  on  the  Pacific  Coast  Promptly  Paid  through  the  Branch  Office  at 
Alliance  Building,  4 1 6-4  J  8  California  St.,  San  Francisco. 

C.  F.  MULLINS,  Manager, 

E.  T.   NIEBLING,  Assistant  Manager. 


United  States  Assets. 

Real  Estate  in  San  Francisco 

and    Portland $173,172 

U.    S.     Bonds  in  Oregon    and 

New  York 273,600 

N.    Y.   City   Bonds 325,429 

Deposited  in   Banks 73,869 

Miscellaneous  Assets    ....        58,249 
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Tlh(g 


K  MHI^IfCLni^ 


Organized  1829 

$1,021^063.73  Surplus 


Insurance  Company 

Of  PhiladeljjJiia 

$3,092,378.97   Assets  * 

Pacific     Goast     Department: 

GEORGE   F.    GRANT,  Manager 

A.    H.    TRATHEN,    Assistant    Manager 

218  Sansome  Street, -        San  FRANCISCO 


Swiss  Marine 


Insurance  Companies 
Combined. 


CAPITAL 
$4,000,000.00 


LOUIS  ROSENTHAL, 

General  Agent, 

3 1 5  California  Street, 

San  Francisco. 


I  ^OME  years  ago  the  Coast  Review 
I  ^^  first  called  attention  to  the  astound- 
I  ing  fact  that  the  losses,  taxes  and  ex- 
I  penses  paid  by  fire  insurance  companies 
in  the  United  Statesin  the  past  fifty  years, 
including  the  unpaid  losses  of  bankrupt 
companies,  exceeded  the  premiums  re- 
ceived. The  great  and  inevitable  con- 
flagrations, which  swept  away  capital 
and  reserves  of  so  many  companies,  com- 
pleted the  slower  w^ork  of  competition, 
misfortune  and  bad  management.  The 
average  small  underwriting  profit  of  3 
per  cent,  of  recent  years  is  not  based  on 
figures  which  include  all  the  failures  and 
the  unpaid  claims.  The  average  divi- 
dend paid  on  capital  and  surplus,  not 
taking  into  account  the  capital  sunk,  is 
only  4  per  cent.  The  large  dividends  on 
capital  stock  paid  by  some  fortunate  com- 
panies, as  sometimes  quoted  by  the  press, 
are  exceptional,  and  are  misleading,  in- 
asmuch as  they  are  earned  chiefly  or 
w^holly  by  the  investments,  and  the  rate 
is  low  w^hen  the  net  surplus  is  considered 
as  well  as    the   capital  stock  paid  up. 


?ViWiiJ»i' VIVVKH^  W  VlrfS^ 


7v;w  vjv  vjw  >i^  >!«■? 


|^~The  above  will  be  printed  on  cards — Agent's 
ad.  on  back— at  the  rate  of  $1.75  per  500,  $2.75  per  M 


A  society  orgfanized  for  the  worship  of 
"Diana  and  An tinous,"  according-  to  an 
inscription  found  nineteen  miles  from 
Rome,  at  Lanuvium,  made  regular  collec- 
tions from  members  for  the  expenses  of 
feasts  and  festivities  and  for  the  funerals 
of  deceased  members.  In  case  of  death 
there  were  allowed  for  funeral  expenses 


300  sesterces  (about  $11.00).  The  en- 
trance fee  was  an  amphora  of  good  wine 
and  100  sesterces  ($3.75),  the  monthly  dues 
five  asses  (about  four  cents). 

The  failure  of  the  two  Baltimore  t^ust 
companies  affected  the  securities  market 
seriously. 
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1903 


A 

LEADING 

AMERICAN 

COMPANY 


JAS.  NICHOLS 

President 

B.  R.  STILLMAN 
V.-P.  and  Sec. 


National 

Fire  Insurance  Company 

Of  Hartford 
Capital,  $1,000,000.00         Assets,  $6,205,393.00 


Comparative  (    1874  . 

Proffress  \^\- 

29  Years   [    1903  . 


CAPITAL 

i  500,000 
1,000,000 
1,000.000 
1,000,000 


ASSETS 

B  943,353 
1,770,303 
3,597,531 
6,205,393 


IirCOME 

B    452,652 

546,524 

2,430,925 

4,549.933 


Pacific  Department 

Hayward  Building 

M.  E.  cor.  California 

and    Montgomery   Streets, 

San   Francisco 


GEO.  D.  DORNIN 

SMANAGER 

GEO.  W.  DORNIN 

ASS'T  MANAGER 


Springfield 


1903 


Fire  and  Marine  Ins.  Co, 

Of  Springfield,  Mass. 

CAPITAU  S2.OOO3OOO.OO 
ASSETS,     863027,4-13.00 


A.  W.  DAMON,  Presrdent 
CHAS.  E.  GALACAR,  Vicc-Pres't 


W.  J.  MACKAY,  Sec'y 
F.  H.  WILLIAMS,  Treas 


PACIFIC    DEPARTMENT 
Hayward  Building,  N.  E.  Cor.  California  and   Montgomery  Sts., 

San  Francisco 
GEO,  D,  DORNIN  GEO.   W.  DORNIN 

cMa.na.ger  Ass'l  Manager 
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THE 


Home  Insurance  Co 

OF     NEW     YORK. 
PRINCIPAL  OFFICE   56   CEDAR   STREET,   N.  Y. 

FIRE,  LIGHTNING,   and   TORNADO   INSURANCE. 


Cash  Capital $3,000,000.00 

Reserve  Premium  Fund 6,334,679.00 

Reserve  for  Unpaid  Losses  and  Other  Claims 1,661,118.01 

Net  Surplus 6,378,847.82 

Total  Assets,  -  -  $17,374,644.83 

Surplus  as  regards  Policyholders,     $9,378,847.82 


JOHN  H.  WASHBURN,  President         E.LBRIDGE  G.  SNOW,  Vice- President 

FREDERIC  C.  BUSWELL,  2nd  Vice-Pres.  AREUNAH  M.  BURTIS,  Secretary 

EMANUEL  H.  A.  CORREA,  3rd  Vicc-Pres.  WILLIAM  H.  CHENEY,  Secretary 

HENRY  J.  FERRIS,  Ass't  Secretary 

ORGANIZED    IN    1853. 


LOSSES    PAID,    OVER       $85,000,000.00 


THE  HOME  has  a  well  organized,  competent  and  experienced  force  of  General 
and  Special  /\gents  resident  in  the  Pacific  Coast  States,  ensuring  prompt  response 
to  the  needs  and  requirements  of  its  Agents  and  the  insui-ing  public,  and  immediate 
attention  to  the  adjustment  and  payment  of  losses. 


H.  L,.  ROFF,  General  Agent,         .         .         .         California  and  Nevada 

J.  J.  SHEAR  AN,  Special  Agent,  210  Sansome  St.,  San  Francisco. 
J.  D.  COLKMAN,  General  Agent,      .      Department  Pacific  Northwest, 

250  Stark  Street,  Portland 
N.  B.  WHITI^EY,  Special  Agent       .        .        .         .        .         .        Seattle 

CHARLES  QUITZOW,  Special  Agent,       .        Los  Angeles,  California 
JUNIUS  YOUNG,  Special  Agent,        -         -        Salt  Lake  City,  Utah- 
HUGH  CRAIG,  Metropolitan   Manager, ")  210  Sansome  Street, 
GEO.  M.  MITCHELL,  City  Agent,         )  San  Francisco. 
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AMERICAN  CAPITAL  ONLY!  ASSETS  NEARLY  TWENTY-TWO  MILLION  DOLLARS 


PACIFIC   DEPARTMENT 

(§txmm!Kmmtm 


^m|0rk 


Assets, 

Net  Surplus, 


$10,319,176.00 
4,695,880.00 


PHOENIX  INSURANCE  CO. 


Of  Hartford, 


Assets, 

Net  Surplus, 


$6,497,612.00 
1,337,923.00 


German  Alliance  Ins*  Ass'n 


Assets, 


$11,563,986.00  Net  Surplus, 


$5,159,444.00 


Ne'w  Hampshire  Fire  Ins.  Co. 

Of  Manchester,  N.  H. 

Assets,        -        $3,779,569.00         Net  Surplus,        -        $1,154,810.00 


GEO.  H.  TYSON,  General  Agent. 


HERBERT    FOLCER,  Asst.  Cen'l  Agent. 
214  SANSOME  STREET,  -  -  -  - 


SAN  PRANCI5C0 
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Established  1853  Capital,  $2,250,000.00 

Yhe  thuringiaZ 


INSURANCE   COMPANY 

OF  ERFURT.  GERMANY 


Assets,  $12,933,109.37      .      Cash  and  Capital  Reserve,  $1,817,649.11 

Deposited  in  the  United  States  for  the  benefit  of  American 

Policyholders,  $250,000  in  U.  S.  Bonds. 

F.  G.  VOSS,  United  States  Manager,  New  York. 


V05S,  CONRAD  <&  CO.,  Maiiniagers 

PJ9CIFIC   DEPARTMENT 

204-208  Sansome  Street  .        -        _  San  Francisco,  Cal. 

The  FRANKFORT 

MARINE,  ACCIDENT   AND  PLATE   GLASS  INSURANCE  COMPANY 

Of  Fra.nkfori  on  the  Main,  Germa.ny. 

Established  1865. 

Capital,       -       $1^50,000.00 

ASSETS. 
Real  Estate,  Bonds,  Mortgages  and  Loans  thereon. $2,  187,  I  7  I    98 

Cash  on  hand  and  in  banks 190,878  20 

Premiums  in  course  of  collection  and  bills  receivable      459,067   23 
Guaranteed  Capital  (bills  receivable  secured)    .    .    .        937,500  00 

All  other  Assets 24.70  1     12 

$3,793,994  60 

LIABILITIES. 
Reserve  for  Outstanding  Claims  and  Reinsurance  .  $  1 ,058,895  5  I 

Capital  Paid  Up 3  r  2,500  OO 

All  other  Liabilities 980,4  17  08  2  361812  59 

Cask  and  CapHat  Surplus $f,442,t 82  Ot 

UNITED    STATES    BRANCH. 
Gross  Assets $  1 ,055,  I  56  77 

Surplus,  including  deposits  in  Massachusetts  for  protec- 
tion of  American  Policyholders 340,663    15 

The  Whole  Resources  of  the   Company  are    Pledged   on   every    Policy  Contract. 

VOSSy  COISRAD  dc  CO.,  Managers, 

204-208  Sansome  Street,  San  Francisco, 
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ESTABLISHED     1809. 

North  British  &  Mercantile 

INSURANCE    COMPANY 

OF    LONDON     AND     EDINBURGH. 

COMBINED    ASSETS,       .       .       .       .       $85,303,225  00 

Authorized  Capital $15,000,000  OO 

Net  Fire  Assets 20,096,181   OO 

Invested   in  Annerica   for  benefit   of  United 

States  Policyholders 5,758,296  OO 

Yearly  Income  (i^tre  o«??/)  over 9,883,000  OO 

Pacific  Department,    212    Pine  Street,  :  :  :  San  Francisco 

TOM    C.    GRANT, 

General  Agent. 


The  Only  Companies  Having  a  California  Deposit  for 
Incorporated  tSSt 


Western 


Fire  and 
Marine 


Hon.  Geo.  A.  Cox,  Pres. 
J.  J.  Kenny,  Vice-Pres. 


Assurance  Co.   of  Toronto 

$100,000.00  Deposit 

with  California  State 
Treasurer 

ASSETS  in  United  States $  2,297,922.34 

INCOME  in  United  States,  1903  .  .  .  2,508,990.07 
Surplus  in  United  States,  Jan.  1, 1903  .  775,903.36 
Losses  paid  in  U.S.  1874  to  1903  inclusive  23,31 1 ,263.61 


4lie  Special  Protection  of  California  Policyholders 
Incorporated    1833 

British  America 

Assurance  Co.  of  Toronto 


Hon.  Geo.  A.  Cox,  Pres. 
J.  J.  Kenny,  Vice-Pres. 


$100,000.00  Deposit 

with  California  State 
Treasurer 


ASSETS  in  United  States $1,341,605.24 

INCOME  in  United  States,  1903  .   .   .   .      1,409,440,31 
Surplus  in  United  States  Jan.  1,  1903  .         462,378.10 


\SrESTERN    DEPARTMENT,  Denver,  Colo. 

H.  ^.  LxAMKY,   Manager 

WATSON,  TAYLOR  &  SPERRY,  General  Agents,  322  Pine  Street,  San  Francisco. 

R.   H.  MAGILL,  District  Manager,  1010  Broadway,  Oakland,  Gal. 

C.  J.  STOVEL,  Marine  Agent  for  Coast  for  Brltisii  America,  411  California  St.,  San  Francisco. 


LIFE  UNINSURED. 

"To  what  do  you  attribute  your  long- 
evity?" asked  the  reporter. 

"My  which?"  queried  the  oldest  in- 
habitant. 

"Your  longevity,"  repeated  the  re- 
porter. 

"Never  had  it.  As  far  as  T  can  remem- 
ber I  ain't  never  had  no  sech  complaint." 
—Puck. 


PETROLEUM. 

The  United  States  produces  46  per  cent, 
and  Russia  45  per  cent,  of  the  world's 
petroleum  yearly. 

"The  automobile  has  come  to  stay," 
says  an  admirer.  Last  time  we  rode  in 
one    it    went    to    stay.      Exploded    tire. 

Farmer  charged  $6  for  hauling  machine 
to  town. 
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Union  Assurance  Society 

OF  LONDON     ^     Established  A.  D.  1714 

Subscribed  Capital,  $2,250,000.00  Gross  Assets,  $16,822,675  00 

Surplus  to  Policy  Holders,  $4,000,000.00 

Lavj  Union  &  Crozun  Insurance  Company 

OF  LONDON     jt     Established  A.  D.  1825 

Subscribed  Capital,  $7,500,000.00  Gross  Assets,  $21,751,010.00 

Surplus  to  Policyholders,  $2,800,000,00. 
•  o 

CATTON.   BELL  &  CO.,  Genera!  Agents 

406-410  Ca.Ufornia.  Street,  San  Francisco,  Cat.  - 

State  Life  Insurance  Company, 

INDIANAPOLIS.    INDIANA. 

Insurance  in  Force. 
.,  j5Q(-  Operating  under  the  Compulsory  Reserve  Deposit 

lOyD $3,648,600 

1896 $7  859  500  Law  of  Indiana,  aU  policies  issued  by  this  com- 

1897 $1  1,885,500  pany  are  secured  by  a  deposit  of   the   full    legal 

1898 $17,049,000  reserve  with  the  State  of  Indiana. 

1899 $22,208,470 

<Qr»o                                      3>28  "^  "^5  Q  R77  Paid  the  largest  average  dividends    to   policy- 

l*'^'-?    RIR    0*^0  holders  of  any  company  in  the  United  States  in 

1^902  ■.'.■  .■    .■ ;  .$39,54 1 ',688     ''''  '^"^  ''''■ 

$t3t.00  of  cAssets  for  e<oery  $  J  00, 00  of  LiabitUies. 

F.  Mclaughlin,  Cen'i  Agent.      ^"^sA^N^FSasl^o''"'^' 


Cancellation  Circular  Letter 

by  the  COAST  REVIEW 
Kept    in    Stock 

Price,  $3.00  for  first  100  copies.       Subsequent   copies   SOc   per 
100.      For  sale  at  the  Coast  Review  office,  508  Montgomery  St. 

{:W"  Special  Rate  for   1,000  cojiies 
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1792 


1903 


INSURANCE  CO  OF  NORTH  AMERICA 


FOUNDED 


CASH  CAPITAL 


$3,000,000.00 


POLICYHOLDERS'    SURPLUS 

$4,988,589.05 


ASSETS  JANUARY  1,  1903 

$  10.702,58  3. 6/ 


NET  SURPLUS 


$1,988,589.05 


PHUiADELPHIA.  PA. 

OLDEST    STOCK    FIRE    INSURANCE    COMPANY    IN     THE     UNITED     STATES 


Losses  Paid  Siuce  Organization,  $111,857,074.87 


Idaho, 
%waii. 


Piriflr     PiAnci  r'fmAn+'      California,    Oregon,     Washington,    Montana,     Neinida, 
rclClllC     LJCJJaiLlUCUL,  Arizona,   Utah,  Alaska,  British  Columbia  and  Haw 

412  California  St.,  San  Francisco 
JAMES     D.     BAILEY,    General  Agent. 


J.  K.  HAMILTON.  )  Office  412  California  St.,  San  Francisco 

C.  0.  SCOTT,  [•  Special  Agents. 

A.  E.  BAILET,        J 


NORTHERN 


ASSURANCE 
COMPANY 


OF    LONDON 

ESTABLISHED     1836 


Accumulated  Funds,         .       .         $30,729,495.00 
Invested  In  the  United  States,         .        3,423,230.00 

Resident     Manager,      San   Francisco,   WALTER     J.    WILSON 

2  30    CALIFORNIA   STREET 

PACIFIC  COAST  SPECIAL  AGENTS 


western  department 

Chicago,  Illinois 

G.  H.  LERMIT,  Manager 


F.  C.  H.  ROBINS,  San  Francisco,  Cal. 
FRANK  L.  HUNTER,  Portland,  Or. 


IRRIGATION    IN    SACRAMENTO 
VALLEY. 

An  appropriation  of  $60,000  made  by 
the  California  Legislature  last  winter  for 
thedevelopment  of  irrigation  in  ttie  state, 
tlie  greater  part  of  wliich  is  being  ex- 
pended by  the  United  States  Geological 
Survey,  lias  served  to  exploit  greatly  the 


latent  capacity  of  the  state  for  develop- 
ing irrigation,  as  well  as  to  emphasize 
the  urgent  need  of  definite  policies  for  fu- 
ture work  along  similar  lines. 

The  topographic  and  hydrogrupliic 
branches  of  the  Survey  have  together 
undertaken  the  mapping  of  the  irrigable 
lands  of  the  Saci-amento  valley,  and  are 
pushing  the  work  vigorously. 
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New  England  Mutual^ 

. LIFE  INSURANCE  COMPANY 

Post  Office  Square 

BOSOrON,    MASS. 

BENJ.  F.  STEVENS President.    S.  F.  TRULL Secretary. 

ALFRED  D.  FOSTER Vice-President.    WM.  B.  TURNER Asst.  Secretary. 

D.  F.  APPEL,  Superintendent  of  Agencies. 

ASSETS,  January  1,  1903 $34,432,217  08 

LIABILITIES 30,927,610  76 

SURPLUS $  3,804,606  32 


The  Contract  is  short,  clear  and  concise,  free  from  all  technical  conditions,  and  without  restrictions 
regarding  residence,  travel,  occupation,  or  suicide,  after  two  years. 

Guaranteed  Values  are  endorsed  on  the  Policy,  and  their  payment  to  the  Insured  is  guaranteed  by 
the  laws  of  Massachusetts. 

Annual  Distribution  of  Surplus  is  declared  by  the  Company,  which  may,  at  the  option  of  the  Insured, 
be  applied  either  to  the  payment  of  the  annual  premiums,  thereby  reducing  the  cost  of  Insurance,  or  to  the 
purchase  of  participating  paid-up  additions,  for  which  certificates  will  be  issued,  thereby  increasing  the 
amount  of  insurance  and  future  shares  of  surplus. 

Death  Claims  are  Paid  Immediately  upon  receipt  of  satisfactory  Proof  of  Death,  and  the  amount 
payable  under  the  Policy  will  be  increased  by  the  face  value  of  all  outstanding  additions. 

Pamphlets,  and  rates  for  any  age,  sent  on  application  to  the  Company's  OlQce,  or  to 

HENRY  K.  FIELD,  General  Agent, 

MILLS  BUILDING,  SAN  FRANCISCO,  GAL. 


E% 


^,f-^^:-x     FIRE !  MARINE 


NEW  ZEALAND 


Inseraoce   Company 

Of  Auckland,  N.  Z. 

UNLIMITED  LIABILITY  OF  SHAREHOLDERS. 

Subscribed  Capital,  $5,000,000  00 

Paid-up  Capital, J,000.000  00 

Assets, 3,398,566  00 

Assets  in  United  States, 501,864  00 

Surplus  to  Policyholders,      ....      2,249,71100 

8®°"  Has  been  underwriting  on  the  Pacific  Coast  over  ^7  years 

United  States  Branch  Office  in  Company's  Building, 

312  California  Street,       :      San  Francisco. 

CLINTON  FOLGER,  Manager,  WALTER  M.  SPEYER,  Ass't  Manager 
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The    Connecticut   iVlutual 

Complete   Financial    History. 

For  premiums $222,022,804  83 

For  interest 93,190,169  19 

For  rents 9,355,132  91 

Balance  profit  and  loss 1,181,298  92 

Total  receipts $331,749,405  85 

It  has  paid  Death  claims  for $113,808,831  91 

Endowments  and  annuities  lor 15,777,166  23 

for  surrendered  Policies -.  .         27,191,991  88 

for  Dividends 63,694,558  67 

A  total  returned  to  policyholders  or  their  beneficiaries,  being  99.30  per 

cent,  of  the  entire  premiums  received $220,472,548  69 

It  has  paid  for  Expenses,  9.21  per  cent,  of  its  income 29,895,514  67 

Taxes .  11,198,551  17 

Total  expenditures 261,566,614  53 

Balance  net  assets,  January  1,  1903 $63,182,791  32 

It  has  additional  assets 2,461,845  39 

Total  assets     $65.644.636  71 

JACOB  L.  GREENE,  President.  HERBERT    H.  WHITE,   Sec'y 

JOHN  M.  TAYLOR,  Vice-Pres't.  DANIEL  H.  WELLS,  Actuary 

A.»    Kim    I*.   M.A.rc:iVXOIV,  r>iiStriot  »XJLr»»t 

Pacific  Coast  Agencies 


MILLS   BUILDING,  :  :  San  Francisco. 


Neiv  York  Underwriters 

Agency 

OF    I^EW    YOi^K.  .j«  Organized  in    1864. 


$13,443,560.37  $4,431,153.73 

Assets!  Surplus  to  Policyholders! 


MANN  8r  WILSON, 

Managers  Pacific  Department, 


N.   £.    cor.   California   and   Sansome  Sts., 
SAN    FRANCISCO. 
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Organized    1797 


uAe  iforwich  union 

Fire  Insurance  Society 


Of  Norwtchf  England 


ASSETS 
$7,086,930.68 


LOSSES    PAID 
$71,840,038.18 


TACIFIC  DEPARTMENT 

W.  K  LOWDEN,  Manager        314  California  Street 
/.  L,  FULLER,  Ass't  Manager  San  Francisco,  CaL 


Coast  Review  Manual 


Words  in  Commendation : 

It  is  easily  understood. 

Contains  information  not  to  be 
obtained  from  any  other  source. 

I  find  within  its  pages  a  vast 
amount  of  useful  information. 

I  have  never  seen  any  other  man- 
ual that  would  give  the  local  agent 
as  much  intelligent  aid. 

We  keep  it  ready  at  hand,  refer- 
ring to  it  often,  using  it  as  an  au- 
thority. 

It  is  the  best  instruction  book  for 
agents. 

I  note  many  items  of  advantage 
to  me,  and  for  which  I  have  looked 
in  vain  elsewhere. 

Most  complete,  concise  and  clear- 
ly written  book  of  the  kind  I  have 
ever  seen. 

Gives  required  information  bet- 
ter than  all  "compact"  books 
combined. 

Price:  $1.50  for  single  copy. 


l^hine&  Moselle 

Fire   Insurance  Co. 

Of  titrasburg. 

CAPITAL $1,500,000 

Losses  Paid  since  organization,     6,853,750 


Helvetia 

Siviss    Fire    Insurance    Co. 

Of  .St.  Gall. 

CAPITAL $  2,000,000 

Losses  Paid  since  organization,    17,288,831 


SYZ  &  CC  General  Agents, 

308  California  Street,  San  Francisco. 
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PERHAPS    A  NEW  HAZARD. 

Radium, — Emission  of  Heat.  —  Last 
March  the  Times  announced  the  discov- 
ery by  M.  Curie  of  the  astonishing  fact 
that  Radium,  in  addition  to  the  radio- 
active properties  rendered  more  or  less 
familiar  by  the  researches  of  M.  Becquer- 
el  on  uranium,  possesses  the  property  of 
maintaining  its  temperature  at  a  point 
three  degrees  higher  than  that  of  its  sur- 
roundings, and  of  continuously  emitting 
heat  without  any  apparent  diminution  of 
bulk  or  alteration  of  physical  constitu- 
tion. Eminent  men  of  science  refused  to 
accept  a  statement  so  irreconcilable  with 
scientific  experience,  and  maintained 
that  there  must  have  been  somewhere  a 
serious  error  of  observation.  That  rad- 
ium possessed  radio-active  properties  in- 
finitely more  powerful  than  those  display- 
ed by  any  other  body  was  a  fact  of  an 
order  to  which  we  were  accustomed. 
These  properties,  however  remarkable, 
differed  only  in  degree  from  properties 
with  which  the  scientific  world  was  famil- 
iar. That  difference  in  degree  has  in- 
deed become  sufficiently  astonishing  in  the 
light  of  further  study,  for  it  has  become 
clear  that  radium  without  external  stim- 
ulus can  produce  effects  hitherto  only 
obtainable  by  means  of  electric  discharge 
in  high  vacua.  It  can  throw  gases  into 
that  state  of  vibration  which  causes  the 
production  of  their  characteristic  spect- 
rum, and  it  emits  at  the  same  time  a 
radiation  resembling  the  Roentgen  rays, 
and  producing,  like  them,  marked 
physical  and  physiological  effects.  Su- 
peradded to  this  extraordinary  develop- 
ment of  powers  not  unfamiliar  in  their 
lower  manifestations,  is  the  unique  and 
unprecedented  power  of  emission  of  heat, 
which  is  now  established  beyond  all 
possibility  of  question.  That  gross 
physical  effect,  in  addition  to  the  radio- 
active and  physiological  effects  pro- 
duced on  so  large  a  scale,  points  to  an 
amazing  total  output  of  energy  for 
which  no  compensation  has  yet  been 
discovered. 

Some  similar  discovery  may  produce  re- 
sults which  will  affect  fire  underwriting. 

A  new  edition  of  the  map  of  Yosemite 
quadrangle,  California,  has  recently  been 
issued  by  the  United  States  Geological 
Survey. 

Alaska  now  has  as  many  white  people 
as  Nevada.  The  output  of  precious  met- 
als is  about  $10,000,000  yearly.  A  valu- 
able report  just  issued  may  be  obtained 
of  the  director  of  the  U.  S.  Geological 
survey  at  Washington. 


WORLD'S   OCEAN   TONNAGE. 

England 16,006,374 

United  States 3,011,956 

Germany 3,283,247 

Norway .  1,653,740 

France 1,622,016 

Italy 1,180,335 

Russia     809,648 

Spain 764,447 

Japan 726,818 

Sweden 721,116 

Holland 658,845 

Denmark 581,247 

Austria-Hungary 578,697 

Greece     378,199 

Belgium 157,047 

Brazil 155,086 

Turkey 154,494 

Chile 103,758 

Portugal 101,304 

Argentine  Republic 95,780 

WAGES. 

Plasterers  in  San  Francisco  are  receiv- 
ing from  $5.50  to  $7.00  a  day  of  short 
hours.  Yet  there  are  young  men  seeking 
for  a  position  as  insurance  clerk. 

It  is  only  ten  years  since  high-grade 
phosphate  rock  was  discovered  in  Tennes- 
see. The  first  commercial  shipment  of 
this  rock  was  made  in  1894,  and  in  the 
eight  years  up  to  the  end  of  1902  about 
2,200,000  tons  had  been  marketed,  which 
had  a  value  at  the  mines  of  nearly  six 
million  dollars.  Phosphate  rock  has  thus 
become,  next  to  coal,  the  most  important 
mineral  product  of  Tennessee.  If  you  are 
interested  in  phosphate  rock  as  a  fertiliz- 
er send  25  cts.  to  U.  S.  Geological  survey, 
Washington,  for  a  folio  just  issued. 

The  Eppinger  failure  in  San  Francisco 
has  developed  a  total  loss  of  $1,500,000  it 
is  estimated.  Alleged  grain  in  warehouse 
should  have  been  $800,000  value.  Re- 
ceiver sold  the  actual  grain  for  $100,000. 
False  weighing  is  also  charged  against 
the  firm.  The  hearing  of  Jacob  and  Her- 
man Eppinger  comes  up  in  court  this 
month.  It  is  believed  the  assets  will  pay 
less  than  10  cents  on  the  dollar. 

'  'Oh,  my  ! ' '  murmured  the  fall  overcoat, 
stirring  uneasily  in  the  clothes-chest,  "I 
certainly  did  have  a  good  nap." 

"Which  you  ain't  got  it  now,"  snikered 
the  fat  moth  sitting  on  a  camphor-ball 
nearby.  '"Cause  I  ate  most  of  it." — 
Philadelphia  Press. 

Philippines. — The  population  is  about 
7,000,000,  of  whom  650,000  are  wild  sav- 
ages. 
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CASUALTY 


UK  I    I  r^  K I       AN  D^SURETY      ^^^^  Capital,     -     $      250,000  OO 
I  N    I   \J  I  N  COMPANY  Losses  Paid,  over  $2,500,000  OO 

OF  ST.   LOUIS,   MO. 


MEN 


BUSY 

ALERT 

EARNEST 

RESTLESS 

AMBITIOUS 

WIDE-AWAKE 

MONEY-MAKING 

CAN  SECURE  VALUABLE  CONTRACTS 

We  have  the  Policy— The  best  ever  offered— You  have  the  "  sand"— The  qualities  that  win— We  can 
work  together  for  big  results— Let  us  hear  from  you— Only  live,  rustling  Agents,  mem  no;;  content  with 
small  incomes,  wanted. 

Pacific    Coast    Department: 

^    r.    ^u..«r,.^M    r.:    «  T.  M.  MORGAN,  Manager. 

G.  G.  CHAMPION,  Gity  Manager  ^ 

FIREMAN'S    FUND    BLD6,    SAN   FRANCISCO. 


B^°  ESTABLISHED    IN    1845. 

PR  US S  IAN  NATIONAL 

INSURANCE  COMPANY  (of  Germany) 

CAPITAL,        .        .        $2,250,000.00  ^  ASSETS,        .        .        $3,480,433.00 

United  States  Branch  315  Dearborn  St.,  Chicago. 
THEO.  W.  LETTON,  Gen'l  Manager  WM.  G.  WHILDEN,  Ass't  Manager 

W,  lOAIZA  £  CO.,     State  Agents,     216  Sansome  St. 

JOHN  A.  PRINSEN,  Special  Agent. 


C.  J.  STOVBU, 

iVlAIVAaER 

AMERICAN  INSURANCE  CO.  of 'Boston, 

DUTCHESS   INSURANCE   CO.  of  Ponghkeepsie ,  N.  Y. 

NEW  YORK  FIRE  INSURANCE  CO.   of  New  York 
FIREMEN'S   INSURANCE  CO.    of  Baltimore 


-^11     OtiliforMiia.    Street 

Teiepiione  JUain    54«  SAN    FRANCISCO 

BRANCH    OFFICE: 

323  South  Hill  Street,         :        :         Los  Angeles,  Cal. 

C.  J.  STOVEL,  Marine  Agent  for  Coast  for  Britisti  America,  411  California  St.,  San  Francisco 
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Our  Special  Agents  pay 

Pacific  Coast  Losses 
by    Sight    Drafts    on 

Crocl<er-Woolworth  Bank, 

San  Francisco. 


CONTINENTAL 


Fire  Instirance  Company 


OF  NEW  YORK. 


WESTERN  DEPARTMENT  (including  Pacific  Coast)  RIALTO  BUILDING,  CHICAGO,  ILL. 

GEO.  E.  KLINE,    Vice  President 

C.  R.  TUTTLE,  Assistant  Secretary 

ARTHUR  G.  NASOIM  &  CO.,  Metropolitan  Managers,  228  Montgomery  St.,  San  Francisco,  Cal. 

PACIFIC  COAST  SPECIAL  AGENTS: 

F.  P.  WILSON,  No.  435  California  Street,  San  Francisco,  Cal. 

R.  T.  ARCHER,  No.  216  West  Second  Street,  Los  Angeles,  Cal. 

F.  H.  RHOADS,  Post  Office  Box  1 432,  Denver.  Colorado. 

W.  A.  WILLIAMS.  Post  Office  Box  750.  Portland.  Oregon. 


Jonathan  B.  Bunce,  President 

J.  M.  HOLCOMBE,  Vice-President 

Wm.  a.  Moore,  Secretary 


Phoenix  Mutual 


Life  Insurance  Co. 


.OF  HARTFORD,  CONN. 


J.  W.  HICKS 

Manager  Pacific  Department 

Claus  Spreckels'  (Call)  BIdg. 
San  Francisco. 

\l/      \1/      \l> 

Two  New  Contracts 

.Just  issued.  The  easiest  on  the 
market  to  sell.  SMALL  RATES? 
BIG  ADVANTAGES?  Agents 
should  not  fail  to  call  and 
investigate. 


Incorporated  tS32 


Milwaukee 
Mechanics' 

Insurance  Co. 

Milwaukee,  Wisconsin 


Cash  Assets $2,717,214.49 

Surplus 1,467,660.39 

Total  Losses  Paid  .  .  .    9,351.314.00 


PACIFIC    DEPARTMENT,    410   CALIFORNIA    ST. 
SAN    FRANCISCO 

L.     L.     BROMWELL 

MANAGER 

GILBERT    E.    OVERTON 

Special  Agent  and   Adjuster,  San  Francisco 

FRANK    E.    WALSH 

Special  Agent  and  Adjuster,  Los  Angeles 
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HOME  F.  &  M.  INSURANCE  CO. 

OF    CALIFORNIA. 

Incorporated    1864. 
Financial    Standing  of  the  Company  January  I,  1903  : 

Assets $1,367,987.42 

Liabilities     691,464.89 

Surplus  Funds  for  Policyholders $676,522.53 

Capital  (  fully  paid  in  gold  coin  ) 300,000.00 

Net  Surplus  over  Capital  and  all  Liabilities $376,522.53 

HOME  OFFICE:     409  California  Street,  SAN  FRANCISCO 

WM.  J.  DUTTON.  Pres.,  STEPHEN  D.  IVES  ViCE-PitES.,  FRANKLIN  BANGS,  Secy., 

J.  F.  R.  WEBBER,  Ass't  Secy.  GEO.  STEEL,  Marine  Secy. 


The  Mutual  Benefit 

LIFE  INSURANCE  CO., 


NEWARK.    N.   J. 


FREDERICK  FRELINGHUYSEN,       -  President 

ASSETS  (Market  Values),  Jan  1,1903  .  .$82,833,726.16 
LIABILITIES,  N.J.  and  N.Y.Stand.ird  .  76,178,96043 
SURPLUS      6,654, 785. 73 

MUTUftL  BENEFIT  POLICIES 

CONTAIN 

Special  and  Peculiar  Advantages 

Which  are  not  combined  in  the 

POLICIES  OF  ANY  OTHER  COMPANY. 

PICKERING  &  STILES,   Managers, 

503  California  St.  cor.  Montgomery,  San  Francisco 


Germania  Fire  c:::;:: 

OF     NEW    YORK 

ORGANIZED    IN    1859 

Cash  Capital,    -       -       -        -  $1,000,000.00 

Net  Surplus,  -  .        -        2,542,883.00 

Total  Assets,    -----     5,643,477.00 


W.   H.    BREEDING,   Manager 

238  Montgomery  St.  :  :         San  Francisco 


Transatlantic  Fire 


Assets,  .         -  -         - 

Surplus  to  Policyholders, 
Cash  Assets  in  U.  S. 
Surplus  in  U.  S. 

V.  GftRUS  DRIFFIELD,  ManaQer. 

Pacific  Depdrtment  : 

213  Sansoine  Street^ 


Insurance    Company 

Of  Hamburg,  German 


^2,342,855.00 

1,250,000.00 

576,686.00 

319,180.00 

H.  D/\NKE,R,  ftss't  Manager. 
San  Francisco. 
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COMPETITION  LESSENED 

Through  Special   Agency    Contracts   that 
Protect  Solicitors  from.   Competition  with 
their  own  Cotnpaiiy  Agents,  and 
Special  Policy  Contracts  whose   Original 
Superior  Features  are  Unduplicated. 

/\NY    BUSINESS    |VIAN 

of  Ability  and  Integrity  who  ivishes  to 
Establish  Himself  in  a  Permanent  Posi- 
tion tvith  Increasing  Income,  ivill  be  coti- 
sidered  for  Agency  Work.  Particulars 
on  Application. 


or  HE^ 


Fidelity  Motnal  Life 

Insurance  Co.  of  Philadelphia 


PRESIDENT 
For  Agency  apply  to 

ALEXANDER  McKNIQHT,  Vice=President 

GEO.  A.  RATHBUN, 

General    Manager 

Rooms  1, 2  and  3,  Fifth  Floor,  Mills  Building 
San  Francisco 


PPGIFK!  SiETY  GOPKY 

OF  CALIFORNIA. 

Paid-up  Capital,  •  -  $250,000 
Surplus  as  to  Policyholders,  318,146 
Assets,        -         -         -         -     402,346 

Guarantee  and  Casualty 
Fidelity  and  Court  Bonds 

Bonds  of  Suretyship  issued  on  behalf  of 
persons  holding  positions  of  trust.  We 
also  act  as  surety  on  Bonds  required  in 
Court  Proceedings.    i<»    >?     »?     ^     if 

PLATE  GLASS   INSURANCE 

DIRECTORS  : 

Geo.  C.  Perkins    H.  S.  Crocker    H.  L.  Davis 

Wm.  H.  Crocker     F.  P.  Deering 

V.  J.  A.  Rey  John  M.  Phillips 

Wallace  Everson,  Pr^s.  J.  Bermingham,  V.Pres. 

A.  P.  Redding.  Sec. 

Head  Office  : 

336  Montgomery  St.,         San  Francisco. 

]fW~  Correspondence  Solicited  ivith  Responsible 
Agents. 


The  Prudential  Agent 

MAS  to  ofifer    a   most   varied    line    of    I.ife    and    Investment 
Policies,  on    both   Participating   and   Non  -  participating 
Plans.  He  has  a 

Most  Advantageous  Agency  Contract  with  liiberal  First  Tear 
and  Renewal  Commissions.       The  Company   has   Open    Terri- 
tory in  which  it  desires  good  representatives. 
For  ijarticulars  write 

1HE  PRUDENTIAL  '^'^^n^^^^2?/c:2^'' 

JOHN  F.  DRYDEN,  President.  Home  Office,  Neuiarh,  N.  J. 


1^  United  States  Fidelity  and  Guaranty  Company 

HOME    OFFICE  :    BALTIMORE,    MARYLAND. 

Acts  as  SURETY  ON  BONDS  of  every  kind,  and  BURGLARY  INSURANCE, 

including  LOSS  OR  DAHAGE  FROH  BURGLARY,  THEFT  or  LARCENY. 

Assets,  January  1,  1903,  $3,375,400.64      Surplus  to  Policyholders,      -     $l,9r2,2ll.r6 

San  Francisco  Department  embracing  CALIFORNIA,  NEVADA  and  ARIZONA, 

VI 6"  Sansome  Street,  San  Francisco, 


JOHN    H.    ROBERTSON.    I    Managers. 
FRANK    M.    HALL,  *  .«gers,. 


San  Francisco  was  sad  on  election  day, 
the  police  commission  having  not  only 
closed  the  saloon,  but  prohibited  the  res- 


taurants from  serving  wines  at  meals. 
Even  "foot-juice,"  Dago  red  and  white, 
was  on  the  prohibited  list. 
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The  Washington  Llk  insurance  Company, 

OF  NEW  YORK. 

W.  A.  BREWER,  President,  E.  S.  FRENCH,    Vice-Pres. 

ASSETS,     .     .     .     .     .   $  7.000,000.00 
PAID  TO  POLICYHOLDERS,     .     .    6,500,000.00 

fe>  { ^^  To  energetic  business   produc- 

ers  good  Territory,  excellent  terms, 
and  every  facility  for  obtaining  bus- 
iness, 
Iddress  at  once: 

HOWARD    PERRIN,   General  Manager 
State  of  California. 

BLAIB  T.  SCOTT,  Gen'l  Manager,  Oregon,  Washington  and  Idaho, 
610-11-12-13  Chamber  of  Commerce,  Portland,  Oue. 


85,  86.  87  and  88, 
Chronicle  BIdg., 
San  Francisco. 


AGENTS 
WANTED  1 


The  Fidelity  and  Casualty  Company  ^ew"' 


York 


Assets,  Jan.     I,  1903 
Surplus  to  Policyholders 


85,498,694.55 
1,750,254.  II 


m- 


iXTOTin  nxTor     FIDELITY  —Bonds  of  Suretyship  for  persons  in  Positions  of  Trust. 
N  \     K  li  N   ,  k  •    CASUALTY— Personal  Accident  and  Health,  Liability,  Burglary,  Plate 
ii\\juivni\vjj-.  Ql^gg    Steam  Boiler,  Elevator  and  Fly  Wheel. 

Officers:— GEORGE  F.  SEWARD,  President;  ROBERT  J.  HILLAS,  Sec'y  and  Treas.;  HENRY  CROSSLY,   Asst.  Secretary 
FRANK  E.  LAW,  2d  Asst.  Sec'y ;  EDWARD  C.  LUNT,  3d  Asst.  Sec'y 


CHAS.  J.  BOSWORTH, 
Manager. 


PACIFIC  COAST  DEPARTMENT 


3  I  6    California  St. 

San  Francisco,  Cal. 


SURETY  ON   BONDS. 

AMERICAN  SURETY  COMPANY  of  new  york. 

IIE:N^RY  D.    LYMA.N,    President. 

STATEMENT,  December  31,  1902, 

'.    RESOURCES,  including  Capital,  $2,500,000.00  :  $5,637,4-36  88 

LIABILITIES,  including  Reserve,   667,651.27  :  1,037,64-6   4-1 

Bonds  issued  for  Employes,  Administrators,  Guardians,  and  injudicial  Proceedings 
SAMUEL.  G,  MUKPHY,  Resident  Vice-Pres. 

CHARLES  A,  SHURTLEFF,  Attorney. 

HARRY  W.  LOBB,  General  Agent  Pacific  Coast, 

office: 
GEORGE  L,  SEYBOLT,  Inspector,  137   MONTGOMERY   ST.. 

SAN  FRANCISCO. 


Agents 
Wanted! 


EVERY  ONE  IS  AN  INVITATION,  DIRECTLY  OR 
indirectly,  to  apply  for  an  agency — every  advertisement 
in  this  book.  Write  "If  you  are  unrepresented,  or  if 
you  contemplate  a  change  of  agency."  No  offense  if  you 
mention  the  Coast  Review,  but  you  don't  have  to.      You 


may  malce  very  desirable  connections  in  this  way.      If  you  receive 


a  Coast  Review  sample  copy,  preserve  it  as  a  convenient  directory  of  insurance  companies. 
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Williamsburg  City  Fire  Insurance  Company 

of  New  York — Incorporated  1853 
Surplus  to  Policyholders $2,287,286.00 

°TRitS''  Glens  Falls  Insurance  Company 

of  New  York — Incorporated  1849 

Surplus  to  Policyholders $3,524,955.29 

Undivided  Profits $2,352,893.74 

Westchester  Fire  Insurance  Company 

of  New  York — Incorporated  1837 
Surplus  to  Policyholders $3,140,888.00 


EDWARD  E.  POTTER,  =  -  General  Hanager 

412  Pine  street,  San  Francisco 


Employers  Liability 

(Limited) 

Assurance  Corporation,  of 
London,  England 

Head    offices   for  United  States. 
71  Kilby  St.,  Boston,  Mass. 

Samuel  Appleton,  Manager  and 
Attorney  for  the  United  States. 

Accident  Policies 

Of  all  kinds  at  very  low  rates.  Em- 
ployers' Liability  Policies  indemni- 
fying employers  against  claims  foi- 
accidents  to  employees.  Individual, 
Fidelity  Bonds  and  Accident  Poli- 
cies. Workmen's  Benefit  Policies. 
Vehicle  Insurance.  General  Lia- 
bility Policies  on  buildings.  Eleva- 
tor insurance. 


CHAS.  J.  OKELL  &  CO. 

General  Agents 
401  California  St.  San  Franciscot  Cal. 


Canton  Insurance  Office 

(LIMITED) 

OF  HOT^GKOKG,  CHI^TA. 

Capital  paid  up  (Gold) $    2S0  000  00 

Cash  assets  (Gold) 1,525,019  89 

Surplus  beyond  Capital  and  all 

other  liabilities  (Gold)   .  .   .      782,129  53 


l^~The  above  company  insures 
Marine  and  Rail  risks,  and  has 
deposited  in  the  United  States 
U.  S.  gold  bonds  of  the  par  value 
of  $200,000,  for  the  protection 
of  policyholders  in  this  country. 


PARROTT  &  CO.,  Agents 

(Since  January,  1882.) 


304  California  Street 
San  Francisco,  Cal. 

J.  J.  THEOBALD,  Manager. 
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Capital  and  Accumulations, 


$2,482,426.00 


^mn^ 


OF  HAMBURG 


Walter  Speyer. 
225  Sansome-  St 


GERMANY. 


General  Agent. 
5an  Framcisco.Cal. 


Reprints. 


g§@g@s@g§g 


ARTICLES,     TABLES, 
Etc., 


appearing  in  the  Coast  Re- 
view   will   be    reprinted    at 


A  VERY  REASONABLE  RATE,  and 
CUT  TO  FIT  ENVELOPE. 

Coast  Review  Type  Forms  are  Not  "thrown 

in"   until   Ten  Days  After  the 

Book  is  Distributed  to 

Subscribers. 
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Coast  Review  Fire  Cliart. 

Price   25    cents 

Condition  and  Affairs  of  Companies 

Insurance   Men    and    Property  -  Ow^ners 
Consult  It. 

Coast    Business     by    Companies     and 
Agencies— State  Insurance  Officials- 
Resume  of  Coast  and   United  States 
Fire  and  Marine  Business. 
.^ 
A"eM'  Features  this  year  are;     California 
premiums  by  agencies;    population  of 
chief  Coast    towns;    recent  mutual 
failures;  list  of  wildcats;   great 
fires  of  history. 

1904    Chart. 

IW~  THERE  will  be  four  new  features  in 
the  wot  Chart,  and  additional  popula- 
tion statistics. 


BRITISH  AND  FOREIGN 

Marine  Insurance  Company 
Limited 
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OF 
LIVERPOOL 


Capital  Subscinbed  .  .  $6,700,000  Gold 
Capital  Paid  V}:)  .   .    1,340,000  Gold 
Beserve  Fund,  in  ad- 
dition to  capital  .   .    S.ooo.oon 

S 

BALFOUR.  GlITIIRlHc^  CO. 

General  Agents 

316  California  St 

San   FRANCISCO 


A.  H.  SMALL MANAGER 


The   Coast   ReVie^ 


S. 


U  G  CI   insurance  Co.  jt    ji    jt    jt 

•^    **    •'•'  of  Gothenburg.  •        •        • 


\?%merecan  J^ire 


Insurance  Co. 

of  Philadelphia.      •       • 


^£^ricultural 


Insurance  Co. 

Watertown,  N.  Y.  • 


u/ie  Delaware 


Insurance  Co. 

of  Philadelphia. 


EDWARD  BROWN  &  SONS, 

General  Agents  Pacific  Coast  Department, 
411=413  California  Street. 

Total  Assets  Represented,  Over  Fourteen  and  a  Half  Millions. 


7^/ie    London    Assurance  corporation 

Of  Loadoa 
INCORPORATED  BY  ROYAL   CHARTER,  A. D. 1720. 

Oaslx     iV®«et®,  '  =  «^SO,31S,OSO.OO 

SPECIAL     AGENTS:  — J.   M.   MENDELL,  San  Francisco;       W.    H.   BONSALL,  Los  Angeles; 
TOLL  THOMPSON,  Portland;      A.  W.  THORNTON,  Seattle;     T.  T.  FRITH,  Denver. 

WM.  J.  LANDERS,   Manager 
F.  W.  TALLANT,  Branch  Secretary 
PACIFIC  BRANCH :  205  and  207  Sansome  Street,  SAN  FRANCISCO,  CAL. 

The  NtaP'ara  Fire  insurance  company 

*— '  ORGANIZED  A.  D.  1850 

Oasli    JVsset»,  =  '  ^3,008,1S^.OO 

SPECIAL     AGENTS  I  —  J.    M.    MENDELL,    San  Francisco;        W.  H.  BONSALL,   Los  Angeles, 
TOLL  THOMPSON,  Portland  ;    A.  W.  THORNTON,  Seattle. 

WM.  J.  LANDERS,  Manager 
F.  W.  TALLANT,  Department  Secretary 
PACIFIC  DEPARTMENT:  205  and  207  Sansome  Street,  SAN  FRANCISCO,  CAL. 


ONE    HUNDRED    AND    NINETY -ONE    YEARS    OF    ACTIVE    BUSINESS! 


SUN 


INSURANCE    OFFICE    OF    LONDON 


Oldest  and  Wealthiest 
Purely  FIRE  INSURANCE 
Office  in  the  World. 


Cash  Assets, 
Net  Surplus, 


Founded  in 
I7IO 


$12,848,570  00 
T,095,6T2  00 


UNITED    STATES    BRANCH:    54  Pine  Street, 
WESTERN      department:      171  La  Salle  Street, 

Pacific  Department  215  Sansome  Street, 


New  York 

Chicago 

San  Francisco. 


iMichigan  F.  &  M. 

Insurance    Company 

Of   DETROIT,    MICH. 

D.  M.  FERRY,         -         President. 
F.  H.  WHITNEY,  Vice-Pres.  E.  J.  BOOTH,  Sec'y, 


Capital    Paid    up,  : 

Cash    Assets,  : 

Surplus    to    Policyholders, 

Pacific  Department  215  Sansome  Street, 


$  400,000.00 
864,702.00 
551,339.00 


San  Francisco. 


The  Pacific  Department  Embraces:      California,    Nevada,    Utah,    Arizona,    Oregon, 
Washington,  Idaho,  Montana,  Hawaiian  Islands,  and  Alaska. 

C.  A.  HENRY   &    CO.,    General  Agents. 


FI REMANS  FUND 

INSURANCE  COMPANY 

FIRE^  HOME  OFFICE:  J\j:a.I«IIVEJ 

GomDanu's  Building,  Sansome  and  Galitornia  Streets 
SAN  FRANCISCO 

Capital,        .        $1,000,000  00 
Surplus,        .  2,800,721  82 

Assets,         .  5,202,58  7  6  0 


Officers 

WILLIAM  J.  BUTTON, 

PRESIDENT. 

BERNARD  FAYMONVILLE,  J.  B.  LEVISON, 

VICE-PRESIDENT.  2D  V.-PRESIDENT  AND  MARINE  SEC'y. 

LOUIS  WEINMANN,  F.  W.  LOUGEE, 

SECRETARY.  TREASURER. 

GEO.  H.  MENDELL,  JR..  ROBERT    P.    FABJ, 

ASS'T   secretary.  general   AGENT. 

MARSHALL    &    McELHONE,   managers, 
153  and  155  La  Salle  St,  Chicago,  111. 


CHAS.  W.  KELLOGG,  manager, 

A.  K.  Simpson,  ass't  manager, 

Mason  Building,  Boston,  Mass. 

^ox;it;l:3L^ff3Lsterj:x    I>ej3^jrtJtx:i.^i:x-t 

EDGAR  S.  WILSON,  Manager 
Macon,     :     Georgia. 


JOSEPH  HADLEY,  Manager 
72  Beaver  Street,  :  New  York. 


slephone  Red   5061    Printing   Office. 


I- 


Founded   1871  T'iOi^r^mhor        K^O*^  $3.00   Per  Year 

Volxame  ^4,   No.   O  J^l^  ^^ L  111  Ut^  1  ,     l^V^O  25    Per  Copy 


TH\: 


Qoast  f^eVie^A/ 


(  INSURANCE  ) 


Offices — 308  Monte 


omery 


Street,   San   Francis< 


MRS.    J.    G.    ED^VARDS 


E.    H.    BACON 
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The  Great  Fire  Insurance  Company  of  the  World. 


Gross  Assets 
$56130,745 


Assets  in  U.  S. 
$11,232,031 


ESTABLISHED 


The  statement  of  the  condition  of  the  United  States  Branch  on  the  31st  of  Decemter.  1902,  in  accordance  -with 
the  laws  of  the  State  of  New  York,  is  as  follows: 

ASSETS $11,232,031.31 

LIABILITIES 6,419,828.39 

SURPLUS $4,812,202.92 

As  an  illustration  of  the  Company's  practice  in  maintaining' its  Assets  in  the  United  States  in  years  of  excessive 
Joss,  the  following  figures  may  interest  policyholders: 

Year.  Assets  Jan.  1.  Income.  Expenditure.  Excess  of  Expenditure 

1871    $3,054,361  $3,163,901  $5,122,653  $1,958,752 

1872    3,640,450  3,733,101  4,448,999  751,898 

1873 4,163,290 

Thus  showing  Ejecess  of  Expenditure  in  the  two  years  of $8,710,650 

And  Increase  of  Assets  in  the  same  time  of 1,110,93H 

Progress   of   the   United    States    Branch  :-Net  Fire  Premiums:    1848,   $4,519:  1858,    $471,988 
1868,  $1,739,620 ;  1878,  $2,422,126 ;  1888,  $3,928,010  i  1898,  $4,979,482. 

LOSSES.---The  amount  paid  in  satisfaction  of  Fire  Losses  in  the  United  States  in  the  course  of  55  years  is  $88,686,877.73 
This  large  sum,  in  conjunction  with  the  growth  of  the  Company's  business,  evinces  the  confidence  of  the  public  and  the 
faithfulness  with  which  the  Company's  losses  are  adjusted  and  paid. 

PACIFIC  DEPARTMENT  ESTABLISHED  1852.  CHAS.    D.    HAVEN,    Resident  Secretary. 

CJiief  Office,  4^'J  California  Street,  San  Francisco.        "  C.  MASON  KINNE,  Assistant  Secretary. 

SPECIAL     AGENTS  : 

R.  G.  BRUSH  JOH-N  W.  GUNN  W.  H.  RAYMOND  THEO.  SUMMERLAND  R.  H.  ROUNTREE 


Thg    Coast   ^I^eview 


SECURITY!       ^       LIBERAL  TERMS  !      ^       PROFITABLE  RESULTS  ! 


GEO.  A.  MOORE,  President 
GEO.  W.  SCOTT,  Vice-President 
M.  R.  HIGGINS,  Sd  Vice-President 
S.  M.  MARKS,  Secretary 
R.  J.  MIER,  Assistant  Secretary 


The  Pacific  ]\^ataal  Liife 

—^INSURANCE   COMPANY_= 

LIFK     AND     ACCIDEIN^    ANO     HEALvTH 

pi>ROGRESS  in  every  branch  characterizes  the  Company's  affairs  for  1902.  It  was  indeed  the  ban- 
■*-  ner  year  in  all  respects.  As  compared  with  previous  years  it  shows  more  insurance  written  ;  more 
lives  insured:  a  greater  amount  added  to  the  volume  of  insurance  in  force;  an  increase  in  surplus;  frreater 
gains  in  income,  and  in  assets— and  all  without  undue  pressure  in  any  direction.  This  growth  was  concur- 
rent with  the  broadening  of  its  field  of  operations  and  the  introduction  of  new  and  improved  plans  of  Life 
and  Accident  insurance.  The  Company's  past  record,  its  present  facilities,  the  aim  of  its  managcmeni  for 
an  active  yet  conservative  course,  and  the  popularity  of  the  Company,  give  promise  of  a  future  pro- 
ductive of   best  results  for  policyholders. 


Best  and  Safest  Legal  Organization 
^     vJ«     for  PoHcyliolders.     u*     ^ 


Has  Paid  Over 
814,000,000.00  Claims. 


LIFE  POLICIES!  ENDOWMENT  BONDS! 

ACCIDENT  POLICIES! 


HEALTH  POLICIES! 
ANNUITIES  ! 


KII.GARIF  &  BEAVER,  General  Agents  of  Life  Department  for  California,  Company's  Muilding.  S.  F 
F.  'W.  VOOGT,  Pac.  Coast  General  Agent  of  Accident  Department,  Company's  Building,  San  Kraucisco. 

CIIAS.  E.  AVAKKENS,  General  Agent,  Marquam  liuilding,  Portland,  Or. 

FRANK  N.  McCANDLEsS,  General  Agent,   Luzon  131dg.,  Tacoma,  Washington. 

CLINTON  J.  HUTCHINS,    General  Agent,  920  Fort  Street.  Honolulu. 
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PH(LHIX  ASSURtNOC  OOUPANY     Jt         ^        Jt      PROVIDENCE-WASHINOTON   IMSURANCC  CO. 


€^^-\m(S^^-\ 


Plhicenix 

Assiiraece 

Compaioy 


o      o      o 


OF  LONDON 
Established  1782 


Washlogtoe 
Insurance  Co 


OF  RHODE    ISLAND. 
Incorporated  1799 


V^^'^l^^V^^ 


GEO.     E.     BUTLER, 

General    Agent    tor    Paciflc    Coast- 
413   California  Street,  =  -  ,  =  San   Francisco 


EDWARD  A.  TEMPLE,  President 


H.  S.   NOLLEN,   Secretary 


5flNKERS  LIFE  flSSOGlftTlON 


DES    MOINES,    IOWA 


Organized  July  i,   1879 


STATEMEISLT    KOR    THE    YEAR    1902. 


ASSETS. 

Deposited  with  the  Auditor  of  State  .  4,499,284.38 

Cash  in  Banks  and  Treasury    ....  155,972.19 

Other  Items 949,292.34 


$    5,604,548.91 


LIABILITIES. 
Death  Claims  proven  and  Unpaid  .  . 

Death  Claims  not  proven 

Other  Items 

None 

$    78.000.00 

9,430.70 

Balance  to  protect  contracts  .   .   .  . 

5.517,118.21 

$  5,804,548.91 


Increase  in  Guarantee  Fund  in  1902 $  340,707.00 

Increase  In  Reserve   Fund  in  1902 335,129.77 

Insurance  in  Force  January  1,  1903 178,534,000.00 

G.    F.    WINK,    State    Agent 


14  McAllister  street. 


SAN  FRANCISCO. 
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Insurance  Company   of  Vermont 


JOSEPH  A.  DeBOER,  President 
JAMES  T.  PHELPS,  Vice-President 
JAMES  B.  ESTEE.  2nd  Vice-President 
OSMAN  D.  CLARK,  Secretary 
H.  M.  CUTLER,  Treasurer 
DR.  A.  B.  RISBEE.  Medical  Director 
C.  E.  MOULTON,  Actuary 
F.  A.  HOWLAND.  Counsel 


W^ 


^1^                 ^    This  Company  Held  January  1,  1903,  and  Gained  During  the  Past  Decade:    ^{j  M. 

\f.               $       assets $25,335,030.36;  Cain  1 89  %       |  ^J 

W              i»       Surplus 2,584,763.70;  Cain   158  %       \f/  ^(/U 

^jj              V{j      Insurance I  18,30  1,698.00;  Cain   I02  %      ^>  (m 

\l)i)  Sells   the    Most  Modern,   Profit-Sharing,   Non-Forfeitable    Contracts   of  Life.   Term,  (^^\ 

^h\                                            Endowment  and   Annuity    Insurance,  hri\ 

.V.                                Good  Agency  Contracts  for  Reliable  Men  •^• 

^5^                  G,  M,  STOLP  &  SON,  General  Managers  (i{fx 

vKft  81-85   CrocKer  Building                                                    San   Francisco,   Cal.  'fjlh 


A.  D.  WALKER,  General  Manager,  424  Bailey  Building,  Seattle,  Wash. 
C.  M.  SMITH,  General  Manager,  422  Hennessy  Block,  Butte.  Mont. 
F.  E.  BUSBY,  General  Manager,  202-204  California  Bulding,  Denver,  Colo. 
GEO.  D.  ALDER,  General  Agent,  McCormicfc  Block,  Salt  Lake  Citv,  Utah. 


m 


Pacific     Underwriters,     San  Francisco,  Cal.     (FIRE) 

Assets $6,570,575  02 

Surplus  to  Policyholders 3,477,244  35 

Colonial  pire  Underwriters,    Hartford,  conn 

Assets      $6,205,393  7  I 

Surplus  to  Policyholders      2,550.802  74 


Marioe  InsuroQce  Co.  L'd,  ,;;,tr,t";  (M^iiNl' 

Capital  ($5,000,000.00)   Paid-up  .    ..  S     900,000  00 

Assets 6,324,865  Ol 

Surplus  to  Policyholders 5,1  15,56  1   62 

Pacific  Department         =,         „         „  =        420  California  Street.  San  Francisco 

G.  W.  McNEAR,  WILLARD  O.  WAYMAN, 

GENERAL  AGENT.  MANAGER. 

Sf-eciaia   Agents   and    Adjusteks: 
maxwell  h.  thomson.  leslie  h.  lord,  arthur  m.  thomson 
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HEALTH    AND    ACCIDENT    INSURANCE 


PEINE  AS  C.  LOUNSBURT, 
President. 


KIMBALL  V.  ATWOOD 
Secretary. 


OF    NEW    VORK. 

ASSETS,  January  I,  J903 $  1,109,908  62 

SURPLUS  TO  POLICYHOLDERS 484,678  74 

CLAIMS  PAID,  OVER 4,416,480  00 

Health    and   Aocicient  Policies. 
The  Best  Insurance 

FOR  BUSINESS  and 

PROFESSIONAL   MEN. 


The  Easiest  Insurance 


FOR    AGENTS 

TO    SELL 


^W  LIBERAL   COIVIIVIISaiONS    and    RENEWAL    CONTRACTS    TO    GOOD  MEN. 


THOS.  GODWIN 


G.   C.  FARRELL, 

Assistant  Manager. 


Manager  Pacific  Coast  Department, 

FREDERIC  A.  STEARNS,  General  Agent 
GBNBRAT.    OPPICBS,     Alills  Building,  :  SA.N  fKAA'ClSCO 


RIGHT  and  FAIR 


'Tp  H  E   right   plans  of  Life    Insurance,  honest  in  purpose,  correct  in  principle;   fair 
methods  of  dealing  with  policyholders  and  agents,  impartial  in  treatment,  just 
in  settlements— all  cardinal  aims  of  the  management  of  the  UNION  MUTUAL. 

LJiNroN   IVIuTUAL   Life  Insurance  Company, 


PORTLAND,     MAINE 


FRED    E.   RICHARDS,    Pres. 


ARTHUR    L.    BATES,    Vice  President 


Good  Agents  always  welcome  ;  satisfactory  territory  open  for  men  of  that  stamp. 


Exclusive  Territory  may  be  had  on  Application  to 

WILLIAM    C.  LEAVITT  713  Market  St.,  Spreckels' Annex 

Manager  San.  Francisco,  Cal. 


Tne  Coast  'I^eview. 


THE  PENNSYLVANIA 


FIRE  INSURANCE  COMPANY  of  Philadelphia. 


ASSETS, 

January  Jst,  1903- 
$5,797,583.9  1 


Incorporated  1825 


SURPLUS, 

to  Policyholders 

January  1st,  1903 
$2,597,098.09 


One  of  the  OLDEST  and  STEONGEST  Fire  Insurance  Offices  in  the  United  States. 
Office  Pacific  Coast  Department:      508-10  CALIFORNIA  ST..  San  Francisco. 


RUSSELL  W.  OSBORN,  Manager. 


HOMER    CRAIG,    General    Adjuster. 

SPECIAL   AGENTS:— S.   P.   Mesick, 


CHESTER    DEERING,  Sup't  of  Agencies. 
V.  H.  Qnitzow,  Frank  Agnew. 


I    Organized.     1854' 


1854 


t^*   t?*   5«?*   5(5*    (^* 


Hamburg -Bremen  [7903 

Fire  Insurance  Company 


OF  HAMBURG,  GERMANY 


Capital  and  Accumulations,    $3,726,181.40 


/Vssets  in  the  United  States,  Jan.  I,  1 903 
Surplus  in  the  United  States,  Jan.  I,  1 903 
Losses  Paid  in  the  United  States,  over  .   . 


$     1,733,385.00 

373,75  I.OO 

14,889,73  1.00 


RUDOLPH  HEROLD,  Jr., 

General  Agent  Pacific  Department 
HARRY  C.  BOYD,  415  California  Street 

Assistant  General  Agent.  San  Francisco 
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Providei7(@avii7gg  ^i| 


^^ssarar^Ge@OGie(cj 


OF-  NEW  YORK. 

Edward  W.  Scott. Fhcsi dent. 

Tv\^^^^TOo^^T>^u\  fo'rY^o\_\cvV\o\jd^"rs  kho  /VceuTS. 

SuccE seruL  Agcmts,*mdGxnti.cme N  Seekinc;  Remowerat ivc  Business  Connectioms. 
MAv  Applv  to  the  Head  Orrice.oR  amy  or  Tmc Socigtt's  General  Accents. 

CARL    C.    GROSS, 

General   Manager  for   California. 

Rooms  709- 13  Claus  Spreckels  Buildingt  Market  and  Third  Sts.,  -  San  Francisco. 

1871  Now  IN  ITS  Thirty-third  Year.  1903 

THE  COAST  REVIEW 

A  Conservative  Insurance  Monthly,  Devoted  to  Fire,  Marine,  Life,  Accident, 
Casualty,  Surety  and  Other  Branches. 

...OFFICES... 

50S  Montgomery  Street,  San  Francisco. 

AGENTS  FOR  INSURANCE  BOOKS 
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C,r  OME  years  ago  the  Coast  Review 
*^  first  called  attention  to  the  astound- 
ing fact  that  the  losses,  taxes  and  ex- 
penses paid  by  fire  insurance  companies 
in  the  United  Statesin  the  past  fifty  years, 
including  the  unpaid  losses  of  bankrupt 
companies,  exceeded  the  premiums  re- 
ceived. The  great  and  inevitable  con- 
flagrations, which  swept  away  capital 
and  reserves  of  so  many  companies,  com- 
pleted the  slow^er  work  of  competition, 
misfortune  and  bad  management.  The 
average  small  underw^riting  profit  of  3 
per  cent,  of  recent  years  is  not  based  on 
figures  which  include  all  the  failures  and 
the  unpaid  claims.  The  average  divi- 
dend paid  on  capital  and  surplus,  not 
taking  into  account  the  capital  sunk,  is 
only  4  per  cent.  The  large  dividends  on 
capital  stock  paid  by  some  fortunate  com- 
panies, as  sometimes  quoted  by  the  press, 
are  exceptional,  and  are  misleading,  in- 
asmuch as  they  are  earned  chiefly  or 
v/holly  by  the  investments,  and  the  rate 
is  low^  w^hen  the  net  surplus  is  considered 
as  well  as    the   capital   stock   paid  up. 
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TKanKs. 

In  this  closing  number  of  the  year  the  Coast 
Review  expresses  its  thanks  to  the  many 
friends  who  have  favored  us  with  copies  of 
newspapers  and  with  ch'ppings,  touching  in- 
surance topics,  and  with  valuable  correspon- 
dence for  publication.  We  are  greatly  in- 
debted to  these  friends. 


The  Coast  Review  for  I90U. 

During  the  coming  year  this  journal  will 
be  printed  on  thinner  paper,  which  we  have 
just  ordered  from  the  mill.  The  present 
paper  makes  somewhat  too  thick  a  book 
when  bound  for  the  year. 

Extras  will  be  issued  as  heretofore.  All 
extras  will  be  sent  to  subscribers  who  re- 
quest them.  The  substance  of  these  news 
extras,  however,  will  be  printed  in  the  reg- 
ular edition. 

The  news  of  the  world  of  insurance  will 
be  summarized  in  every  issue  so  that  sub- 
scribers who  read  no  Eastern  insurance  jour- 
nal may  be  sure  that  no  important  news  es- 
capes them. 

The  legal  digest  will  continue  to  be  unex- 
celled. We  shall  abbreviate  the  unimportant 
decisions  more  than  heretofore,  and  shall 
enlarge  the  abstracts  of  the  more  important 
rulings. 

Our  statistics  will  include  some  new  com- 
pilations which  it  is  believed  will  prove  inter- 
esting and  serviceable. 

We  expect  to  improve  the  life  department 
somewhat,  with  a  view  to  making  it  of 
greater  practical  service  to  solicitors  in 
competitive   work. 

Extracts  will  be  made,  as  heretofore,  from 
papers  read  at  assemblies  of  underwrit- 
ers, thereby  giving  the  best  insurance  thought 
of  the  day.  

The  Connecticut  Mutual  has  paid  over 
133K  million  dollars  to  policyholders. 
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BlanHs. 

The  usual  blanks  for  annual  California  and 
Coast  figures  will  be  sent  out  from  this  office 
early  in  January.  Clerks  will  confer  a  favor 
by  filling  out  these  blanks  as  soon  as  pos- 
sible. By  so  doing  they  will  aid  us  in  issuing 
the  figures  early  and  accurately. 


Holiday  Greetings. 

The  spirit  of. kindly  old  Santa  Claus  is  in- 
voked for  the  readers  of  the  Coast  Review. 
Happy  holidays !  A  delightful  family  re- 
union, with  every  prospect  fair,  and  with  no 
"empty  chair;"  with  presents  galore  from 
Santa's  great  store,  and  plenty  of  joy  with- 
out alloy,  and  no  end  of  renewals. 


In    Re  Advertisements. 

publisher's  notice. 

On  and  after  January  i,  1904,  our  terms 
for  new  advertisements  in  the  Coast  Review 
will  be  advanced  from  10  to  20  per  cent,  over 
present  rates.  Existing  contracts,  together 
with  any  increase  thereof,  will  be  at  the  old 
rates.  Colored  page  announcements  and 
statements  will  be  furnished  at  a  special  rate 
to  regular  advertisers  ;  but  to  those  not  reg- 
ular advertisers  the  rate  will  be  double. 

Advertisements  will  be  corrected  up  to 
the  first  of  the  month  for  that  month's  issue. 
New  advertisements  will  be  accepted  as  late 
as  the  i2th. 

Additional  charge  will  be  made  for  a  pre- 
ferred position. 

The  Caisse  Generale  des  Families  used  to 
grant  advances  on  the  surrender  value  of  its 
policies.  At  the  time  of  the  failure  of  the 
company  these  grants  amounted  to  over 
3,ooo,ooof.  The  assets  are  far  from  being 
sufficient  to  repay  the  policies.  In  order  to 
increase  the  assets,  if  possible,  the  liquidator 
has  brought  a  test  case  before  the  courts, 
claiming  from  one  of  the  policyholders  the 
immediate  repayment  in  full  of  the  advance 
he  had  obtained  on  the  surrender  value  of 
his  policy.  If  this  claim  is  sustained  by  the 
courts,  the  result  would  be  that  the  policy- 
holders would  have  to  pay  in  full  what  they 
borrowed  from  the  Caisse  des  Families, 
whilst  they  would  receive  but  a  small  divi- 
dend on  what  is  owing  them. 


Our    Digest    of   Recent    Insurance    De- 
cisions. 


Norwich  Union  Fire  Ins.  Ass'n  v.  Buchalter, 

K.  C.  C.  A.,  76  S.  W.  484. 

Resident  By  the  statute,   a  foreign 

Agent  LAw^     company    can    not  transact 

business    in  Kansas   except 

through  a  resident  agent.   Defendant  having 

been  appointed  such  an  agent,  executed  a 

bond  conditioned  to  "faithfully  perform  his 

duties." 

Defalcation.  Held,  that  defendant 
could  not  contradict  the 
terms  of  the  bond  and  escape  liability  for  a 
defalcation  by  showing  that  premiums, 
though  arising  from  business  in  his  agency 
and  on  policies  signed  by  him,  were  to  be 
and  were  in  fact  collected  in  his  name  by 
the  company's  Missouri  agents,  who  were 
actually  transacting  the  business  of  the 
agency. 

The  fact  that  defendant  covenanted  only 
that  if  he  did  act  as  agent  he  would  do 
so  faithfully  was  immaterial,  the  business  of 
the  agency  having  been  actually  transacted 
in  his  name. 

The  provision  of  the  Kansas  statute  that 
no  foreign  company  shall  transact  business 
in  the  state  except  through  a  resident  agent, 
who,  if  he  permits  non-residents  to  act  for 
him,  shall  have  his  right  to  do  further  busi- 
ness cancelled,  does  not  make  void  the  bond 
of  a  resident  agent,  given  to  the  company 
with  the  understanding  that  non- resident 
sub-agents  are  to  be  employed. 

Franklin    Ins.    Co.    v.  Feist   et   al.,  Ind.  68 

N.  E.  188. 
Ownership.  Prior  to  the  issuance  of  the 
policy  the  insured  executed  a 
deed  conveying  the  property  to  a  third  per- 
son. The  deed  was  without  consideration, 
and  prepared  without  the  knowledge  or  con- 
sent of  the  grantee  therein.  It  was  never 
delivered,  and  the  insured  retained  posses- 
sion thereof  except  for  the  time  it  was  re- 
corded.    The    insured    kept   possession    of 
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the  property  and  exercised  absolute  domin- 
ion over  it.  The  deed  was  not  to  have  any 
effect  except  in  the  event  of  the  insured's 
death  before  the  death  of  her  husband. 
Held,  that  the  insured  was  the  unconditional 
and  sole  owner  of  the  property  covered  by 
the  policy. 

Branigan  v.  Jefferson  Mut.  Fire  Ins.  Co.    C. 

A.  Mo.,  76  S.  W.  642. 
Trustor.        Though  a  policy  is  payable  to 
a  trustee   as    his    interest   may 
appear,  an  action  on  it  may  nevertheless  be 
brought  in  the  name  of  the  assured. 
Proofs  Waived        Where   company's  ad- 
BY  Adjuster,     juster  conferred  with  the 
insured    about     the     loss 
without   demanding   proofs,   and   conceded 
the  company's  liability,  and  a  written  agree- 
ment to  arbitrate  the  amount  of  the  damage 
was  executed,  proofs  of   loss  by  the  insured 
were  waived. 

Missouri  Law.  Under  Rev.  St.  1899, 
§7971,  providing  that  in  case 
of  partial  loss  the  insurer  must  pay  "a  sum 
of  money  equal  to  the  damage"  or  repair, 
at  the  option  of  the  insured,  where  the  in- 
surer oft'ers  to  repair  or  to  pay  a  certain  sum 
the  insured  may  decline  both  and  insist  on 
payment  in  cash  of  a  sum  equal  to  the  dam- 
age without  regard  to  insured's  estimate. 

Meridian  Land  &  ludustrial  Co.  v.  J.  B. 
Ormond  &  Co.,  et  al.  Miss.,  No.  355,  178. 
Garnishment.  Where  a  loss  has  been 
sustained  under  a  fire  pol- 
icy, the  claim  against  the  insurance  company 
thereunder  is  a  proper  subject  of  garnish- 
ment. 

Rev.  Code  1892,  §  4234,  provides  that, 
where  a  person  transacts  business  as  a 
trader,  without  disclosing  the  name  of  his 
principal,  "all  the  property,  stock,  money 
and  choses  in  action  used  or  acquired  in 
such  business  shall  be  liable  for  his  debts." 
Held,  that  the  proceeds  of  a  policy  of  insur- 
ance on  goods  of  a  trader  for  an  undisclosed 
principal  was  "obtained  and  procured"  in 
such  business,  and  was  therefore  applicable 
to  his  debts. 


McGrath  et  al.  v.  Home  Ins.  Co.,  N.  Y.  84 
Supp.  374. 

Ownership.  Insured  being  merely  a 
member  of  the  firm  owning 
the  property,  the  policy,  conditioned  to  be 
void  if  the  interest  of  insured  be  other  than 
unconditional  and  sole  ownership,  is  ineffec- 
tual. 

Knowledge  Condition  of  a  policy  that 
OF  Broker,  it  shall  be  void  if  the  interest 
of  insured  be  other  than  un- 
conditional and  sole  ownership  is  not  waived 
though  a  broker  soliciting  insurance  for  the 
insurer's  agents  has  knowledge  of  the  facts. 

Kersey   v.  Phcenix    Ins.    Co.    of    Hartford, 

Mich.  97  N.  W.  56. 
Arbitration.  Where  insurer,  knowing 
the  amount  claimed  for  a 
loss,  indicates  dissatisfaction  therewith  and 
demands  an  arbitration,  to  which  insured 
agrees,  it  sufficiently  appears  that  there  was 
a  disagreement  entitling  the  insurer  to  arbi- 
tration. 

An  arbitration  agreement  stated  that  two 
individuals  named  should  appraise  the  value 
and  loss  on  the  property,  providing  that 
they  should  first  select  an  umpire,  the  award 
of  any  two  in  writing  to  be  prima  facie  evi- 
dence of  the  amount  of  sound  value  and 
loss.  Held,  that  the  arbitration  was  entered 
into  under  the  policy,  and  was  not  merely  a 
common-law  arbitration,  the  pendency  of 
which  would  not  bar  a  suit. 

The  fact  that  an  award  of  arbitrators  under 
an  insurance  policy  is  to  be  only  prima  facie 
evidence  of  the  amount  of  loss  does  not  do 
away  with  the  express  provisions  of  the  pol- 
icy that  arbitration,  when  properly  de- 
manded, shall  be  a  condition  precedent  to 
suit  on  the  policy. 

Good  Faith.  The  arbitrator  of  insurer 
agreed  to  the  selection  of  a 
person  proposed  by  the  insured's  arbitrator 
as  umpire,  who  was  in  fact  incompetent  to 
act.  On  his  refusal  to  act,  insurer's  arbi- 
trator declined  to  accept  any  one  of  a  dozen 
or  fifteen  business  men  of  the  city  suggested 
by  the  insured's  arbitrator,  and  proposed 
other  persons  living  out  of  town  who  were 
for    that    reason   rejected   by  the    insured's 
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arbitrator,  and  no  empire  was  selected.  It 
did  not  appear  that  tiie  objections  of  the 
insurer's  arbitrator  were  unfounded.  Held, 
that  he  was  not  guilty  of  bad  faith,  so  as  to 
permit  suit  by  the  insured  before  arbitration 
was  completed,  contrary  to  the  terms  of  the 
policy. 

Tillie  V.  Liverpool  &  London  &  Globe  Ins. 

Co.,  Fla.  35  S.  171. 
Iron  Safe  Waiver.  The  iron  safe  clause 
is  a  prommissory  war- 
ranty in  the  nature  of  a  condition  subse- 
quent. The  company  having  adjusted  the 
loss,  after  knowledge  of  breach  of  iron  safe 
clause,  waived  the  forfeiture. 

Waiver  A  clause  in  policy  that  "the 

OF  Waiver,  use  of  general  terms,  or  any- 
thing less  than  a  distinct  spec- 
ific agreement  clearly  expressed  and  indorsed 
on  this  policy,  shall  not  be  construed  as  a 
waiver  of  any  printed  or  written  condition 
or  restriction  therein,"  may  itself  be  waived; 
and  if  the  company  adjusts  a  loss  and  prom- 
ises to  pay  the  policy  after  knowledge  of  a 
forfeiture  accruing  by  reason  of  the  breach 
of  a  promissory  warranty  therein  on  the  part 
of  the  assured,  it  will  be  bound  notwith- 
standing the  fact  that  such  waiver  was  not 
indorsed  on  the  policy.  The  adjustment 
and  unconditional  promise  to  pay  the  loss 
with  full  knowledge  of  the  forfeiture,  with 
no  reservation  that  the  waiver  was  to  be  in- 
dorsed upon  the  policy,  will  bind  the  com- 
pany to  such  waiver,  notwithstanding  the 
clause  referred  to. 

Norwaysz   v.    Thuringia   Ins.    Co.,    111.,   68 
N.  E.  551. 
Use  OF  Policy  provided  that  it  should 

Gasoline,  be  void  if  the  hazard  be  in- 
creased by  any  means  within 
the  control  or  knowledge  of  the  insured,  or 
if  there  was  kept  or  used  on  the  premises 
any  gasoline.  Held,  that  the  provisions 
against  the  increase  of  hazard  and  the  use 
of  gasoline  were  separate  and  distinct,  and 
could  not  be  construed  together  as  one 
clause,  so  as  to  render  the  policy  void,  only 
in  case  the  keeping  of  gasoline  increased 
the  risk. 


Breach.  Where  a  policy  provided  that  it 
should  be  void  if  gasoline  was  kept 
on  the  premises,  except  that  permission  was 
given  to  use  gasoline  stoves,  provided  the 
assured  warranted  that  no  gasoline  would 
be  kept  within  the  building  except  that  con- 
tained in  the  reservoir  of  the  stove,  evidence 
of  a  witness  that  when  she  moved  into  the 
building  she  kept  a  one-gallon  gasoline  can, 
which  was  nearly  full  at  the  time  of  the  fire,  in 
the  pantry,  which  was  a  part  of  the  kitchen, 
established  a  breach  of  the  condition. 
By  Tenant.  Where  a  policy  on  a  tene- 
ment house  provided  against 
the  keeping  of  gasoline  on  the  premises,  the 
fact  that  gasoline  was  so  kept  by  a  tenant 
without  the  knowledge  of  the  landlord  did 
not  relieve  the  latter  from  the  breach  of  the 
condition. 

Where  a  policy  provided  that  it  should  be 
void  if  gasoline  was  kept  on  the  premises, 
and  such  condition  was  broken,  the  insurer 
was  not  bound,  in  order  to  relieve  itself  of 
liability,  to  show  that  the  loss  resulted  from 
such  breach.  The  policy  was  voided  by 
tenant's  act. 

Coos  The  supreme  court  of  the  United 
County    States   construed    this    clause   in 

Case.  Imperial  Fire  Ins.  Co.  v.  County 
of  Coos,  151  U.  S.  452,  14  Sup. 
Ct.  379,  38  L.  Ed.  231.  The  clause  in  this 
case  was  substantially  the  same  as  in  the 
case  just  cited.  The  court  said  in  construing: 
"If  the  last  stipulation  had  been  so  plain  as 
to  require  the  element  of  an  increased  risk 
to  be  incorporated  into  the  condition  that 
'if  mechanics  are  employed  in  building,  alter- 
ing or  repairing  the  premises  named  herein,' 
etc.,  then  there  would  have  been  presented 
a  question  of  fact  for  the  jury  whether  such 
alterations  and  repairs  constituted  an  in- 
crease of  risk.  But  this  condition  being 
wholly  independent  of  any  increase  of  risk, 
its  violation  without  the  consent  of  the 
insurer  or  waiver  of  the  breach  annulled  the 
policy."  Again:  "The  condition  which  was 
violated  did  not  in  any  way  depend  upon 
the  fact  that  it  increased  the  risk,  but  by  the 
express  terms  of  the  contract  was  made  to 
avoid  the  policy  if  the  condition  was  not 
observed.     The  instruction  of  the  court  gave 
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no  validity  or  effect  to  the  condition  and  its 
breach,  but  made  it  depend  upon  the  ques- 
tion whether  the  acts  done  in  violation  of  it 
in  fact  increased  the  risk  and  whether  such 
increased  risk  was  operative  at  the  date  of 
the  fire." 

The  permission  given  to  the  insured  to 
use  gasoline  does  not  relieve  him  from  the 
effect  of  the  violation  of  the  one  important 
restriction  on  such  use.  The  insurance 
company  was  not  compelled  to  give  its  per- 
mission to  the  appellant  to  use  gasoline.  It 
was  a  voluntary  act  for  the  benefit  of  the 
insured,  and  there  was  no  advantage  to  the 
insurance  company  gained  thereby.  Con- 
tracts of  insurance  are  to  be  construed  like 
other  contracts.  If  ambiguous  terms  are 
used,  the  meaning  more  favorable  to  the  in- 
sured will  be  adopted,  not  because  he  is  the 
sufferer  in  a  recent  loss  or  because  of  a  dis- 
parity in  the  financial  condition  of  the  two 
parties,  but  because  the  words  are  those  of 
the  insurer. 

Parrish  v.  Rosebud  Min.  &  Mill  Co.  et  al., 

Cal.,  74  P.  312. 
Surety.  A  "  memorandum  of  agreement 
by  and  between  ' '  insured  and  the 
insurer  recited  that  the  insured  was  about  to 
sue  other  companies  ;  that  the  same  ques- 
tions of  law  and  fact  will  be  involved  in  such 
actions  as  in  the  controversy  with  the 
insurer ;  and  that  the  insured  would  repay 
the  insurer's  proportionate  part  of  loss  ad- 
vanced by  it  if  any  of  the  suits  were  deter- 
mined adversely  to  the  insured.  It  con- 
cluded, "  In  witness  whereof  the  said  parties 
have  hereunto  set  their  hands  and  seals." 
It  was  executed  by  the  insured,  and  then 
exhibited  to  a  surety,  who  signed  a  bond  for 
the  insured's  faithful  performance  thereof. 
It  was  afterwards  executed  by  the  insurer. 
Held,  that  the  surety  was  not  estopped  by 
the  recital  as  to  the  identity  of  the  questions 
involved  from  showing  that  a  judgment 
adverse  to  the  insured  was  in  consequence 
of  a  defense  not  available  to  the  insurer. 
Agent.  An  insurance  agent  who  receives 
an  application  for  insurance  and 
takes  it  to  the  agent  of  another  company, 
who  writes  the  insurance  and  divides  the 
commission  with  him,  is  not  the  agent  of  the 


insuring  company,  so  as  to  make  his  knowl- 
edge of  erroneous  recitals  in  the  application 
the  knowledge  of  the  company. 

MiSREPRE-  A  mining  and  milling  com- 

SENTATiONS.  pany  had  its  calciner  built 
partly  on  a  slanting  plank 
platform  supported  by  timber,  and  the  plank- 
ing had  been  charred  in  one  place,  and  some 
of  the  woodwork  taken  out.  Held,  that  an 
affirmative  answer  to  the  question  in  the 
application  for  insurance,  "If  ovens,  are 
they  detached  from  woodwork  on  all  sides?  " 
and  a  negative  answer  to  the  question, 
"Have  the  premises  ever  been  on  fire?" 
are  misrepresentations. 

Bloomingdale  v.  Columbia  Ins.  Co.,  N.  Y., 

84  Supp.  572. 
Subrogation.  Insured's  violation  of  a 
condition  of  his  policy  that 
he  shall  not  release  a  carrier  from  its 
liability  for  a  loss,  and  thereby  prevent  the 
insurer's  subrogation  to  the  insured's  rights 
against  the  carrier,  avoids  the  policy,  though 
the  loss  was  claimed  to  have  been  occasioned 
by  an  incendiary  fire,  for  which  the  carrier 
was  not  liable  ;  the  insurer  having  a  right  to 
litigate  the  question  of  liability  with  the 
carrier. 

Wisconsin  Nat.  Loan  &  Building  Ass'n  v. 

Webster,  Wis.,  97,  N.  W.  171. 
Breach.  Under  a  policy  containing  a 
clause  providing  for  payment  to 
the  mortgagee  notwithstanding  breach  of 
certain  conditions  by  the  owner,  and  for 
subrogation  to  the  rights  of  the  mortgagee 
in  case  of  payment  under  that  clause,  pay- 
ment to  the  mortgagee,  after  destruction  of 
the  premises  by  fire,  of  the  amount  of  a 
foreclosure  decree  obtained  by  it,  could  not 
be  construed  as  a  waiver  of  the  breach  of 
conditions,  where  such  payment  was  made 
on  account  of  the  requirement  in  the  policy, 
and  the  insurer  took  an  express  and  formal 
assignment  of  the  foreclosure  judgment 
from  the  mortgagee  in  order  to  facilitate  the 
subrogation  and  enforce  its  rights  against 
the  owner. 

Waiver.        Waiver    by    the    insurer   of    a 
breach    of  conditions  by  assured 
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cannot  be  predicated  on  payment  to  the 
latter  of  the  balance  due  on  the  policy,  after 
paying  the  amount  of  a  foreclosure  decree 
obtained  by  the  mortgagee  against  the  prop- 
erty, where  the  stipulation  of  settlement  was 
expressly  made  without  prejudice  to  the 
insurer's  right  to  proceed  on,  collect,  and 
enforce  the  judgment  of  foreclosure,  which 
the  mortgagee  had  assigned  to  it. 

MAK  INE. 

Ferguson    v.    Providence-Washington    Ins. 
Co.,  Fed.  D.  C,  125  N.  Y.  Supp.  141. " 
Liability  Policy  insured   owner  of 

FOR  Damages,  tug  against  "loss  and  dam- 
age caused  by  collision  or 
stranding  resulting  from  any  cause  whatever 
to  any  other  vessel  or  vessels  for  which  said 
steamer  or  its  owners  may  be  legally  liable." 
The  tug  found  a  scow  adrift  in  the  harbor 
in  the  night,  and  towed  her  to  a  slip,  where 
she  soon  after  sank  at  her  mooring  place. 
The  master  of  tug,  although  having  knowl- 
edge of  the  sinking,  took  no  steps  to  mark 
the  place,  and  the  scow  was  struck  by  other 
vessels  entering  the  slip  and  damaged  so 
that  she  became  a  total  loss,  and  the  tug  was 
subjected  to  liability  therefor.  Held,  that 
it  was  immaterial  to  the  liability  of  the  in- 
surer under  the  policy  whether  the  loss  or 
damage  to  which  the  tug  was  subjected 
arose  out  of  a  towage  or  a  salvage  service, 
or  that  it  was  occasioned  by  the  negligence 
of  the  master  after  the  service  had  termi- 
nated, since  the  tug  was  adjudged  liable 
therefor,  and  that  the  loss  was  within  the 
terms  of  the  policy. 

Mannheim   Ins.  Co.  v.  Chipman,  D.  N.  Y. 
124  F.  950. 
Payment  Defendant  negotiated    an 

TO  Brokers,  open  policy  with  plaintifif, 
through  brokers,  to  whom 
plaintiff  paid  a  commission.  The  premiums 
were  paid  monthly  to  the  brokers,  but  the 
latter  failed  to  pay  over  the  sum  to  plaintiff. 
This  course  of  dealing  was  continued  for 
some  time,  and  various  letters  were  written 
by  plaintifif  to  the  brokers  requesting  pay- 
ment, and  threatentng  that  if  payment  was 
not  made,  to  notify  the  insured  that  payments 
to   brokers   would   not    be    acknowledged. 


Held,  that  plaintiff  recognized  the  brokers 
as  its  agent  for  the  collection  of  the  prem- 
iums, and  hence  was  not  entitled  to  recover 
payments  made  to  such  brokers  and  not 
remitted. 

Estoppel.  Where  insurer  permitted  in- 
sured to  pay  monthly  premiums 
on  open  policies  to  brokers  by  whom  the  in- 
surance was  effected,  and  received  such 
premiums  from  the  brokers  without  objec- 
tion, it  was  estopped  from  thereafter  resort- 
ing to  insured  for  premiums  paid  to  the 
brokers  which  they  had  failed  to  pay  over, 
though  the  original  arrangement  did  not 
contemplate  collection  of  premiums  by  such 
brokers. 

INLAND   MARINE. 

Dwinnell   et    al.    v.   Minneapolis     Fire    & 
Marine  Mut.  Ins.  Co.  et  al.  Minn.,  97 
N.  W.  no. 
The  business  of  issuing  ordinary  fire  insur- 
ance  policies   upon    boats    navigatmg  the 
Great  Lakes  and  the  high  seas  is  marine  in- 
surance business. 

ACCIDENT. 

O'Connell  v.  Fidelity  &  Casualty  Co.  of  New 

York,  N.  Y.,84  Supp.  315. 
Prima  Facie  Case.  Where  defendant 
claimed  that  policy 
was  not  in  force,  by  reason  of  a  failure  of 
the  insured  to  pay  premiums,  the  introduc- 
tion in  evidence  of  a  receipt  for  the  disputed 
premium,  signed  and  issued  by  defend- 
ant's general  agents,  established  a  prima 
facie  case  in  favor  of  plaintiff. 
Evidence.  Evidence  that  it  was  the  gen- 
eral custom  of  defendant's 
agents  to  issue  and  mail  to  policyholders 
renewal  receipts  two  weeks  prior  to  the 
expiration  of  the  policy,  whether  the  prem- 
ium was  paid  or  not,  was  inadmissible. 
Question  Where  there  was  no  evidence 
for  Jury,  that  insured  made  any  claim 
of  mistake,  whether  the  prem- 
ium had  been  in  fact  paid  was  a  question 
for  the  jury. 

Cancellation.        Where     a    policy    pro- 
vided   that   there    should 
be  no  liability  thereunder  unless  the  premium 
was  paid,  and  insurer  notified  deceased  of 
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its  intention  to  cancel  the  policy,  and  re- 
quested payment  of  a  portion  of  the  current 
premium  earned  and  unpaid,  defendant's 
liability  on  the  policy  was  at  an  end. 

Where  policy  authorized  insurer  to  cancel 
the  same  generally,  regardless  of  whether 
the  premium  had  been  paid  or  not,  and  there 
was  evidence  that  notice  of  cancellation  had 
been  given  under  such  provision,  evidence 
tending  to  show  that  insurer  was  estopped 
to  contest  that  the  premium  was  not  paid  as 
against  the  beneficiary  of  the  policy  was  in- 
admissible. 

Delaney  v.  Modern  Acci.  Club,  la.,  97  N.  W. 

91. 
Blood  Poisoning.  Where  deceased  acci- 
dentally received  a 
wound  on  his  finger  causing  inflammation, 
which  developed  into  blood  poisoning  result- 
ing in  his  death,  such  death  resulted  from  a 
disease  which  followed  as  a  natural  conse- 
quence of  the  physical  injury,  and  was  an 
accidental  death,  within  a  policy  requiring 
that  death  must  result  solely  from  accidental 
injuries. 

LIFE. 

Russell  v.  Prudential  Ins.  Co.  of   America, 
N.  Y.,68N.  E.  252. 

Premium  Application  provided  that  it 

Payment,  should  be  accepted  subject  to 
the  conditions  and  agreements 
contained  in  the  application,  and  that  it 
should  not  take  effect  until  it  was  issued  and 
delivered  by  the  company  and  the  first  prem- 
ium paid  thereon  in  full.  The  provision 
was  carried  into  the  policy.  Held,  that  the 
applicant  must  be  presumed,  in  the  absence 
of  fraud,  to  have  read,  or  to  have  had  read 
to  him,  the  application,  and  to  have  known 
that  the  policy  could  not  take  ef?ect  until  the 
premium  was  paid,  so  that  the  policy  would 
not  be  binding  until  such  payment,  and  was 
chargeable  with  notice  that  the  agent  could 
not,  without  express  authority,  waive  such 
payment. 

Waiver.  Where  it  appeared  that  when 
the  policy  was  delivered  a  general 
agent  extended  the  time  of  payment  for  30 
days  from  delivery,  stating  that  the  insur- 
ance would  go  into  effect  at  once,  and  before 


the  premium  was  paid,  and  within  four  days 
the  insured  died,  the  beneficiary  cannot  re- 
cover without  proof  of  the  agent's  express 
authority  to  waive  the  payment. 

Washington   Life  Ins.  Co.  v.  Berwald,  Tex. 

76  S.  W.  442. 
No  Arandonment.  In  an  action  by  wid- 
ow on  policy,  in  which 
defense  was  that  it  had  been  forfeited  by  de- 
fault in  payment,  and  had  been  abandoned, 
there  was  some  evidence  that  the  time  of 
payment  had  been  extended,  and  that,  before 
the  extended  time  had  expired,  insured  had 
applied  to  and  secured  from  another  com- 
pany a  policy,  which  was  collected,  and  had 
stated  to  such  other  company  that  he  in- 
tended to  abandon  the  policy  sued  on. 
Held,  that  his  taking  out  the  second  policy 
with  intention  to  abandon  the  former  was 
not  an  abandonment  per  se,  if  the  time  had 
not  expired,  as  neither  the  insured  nor  the 
company  could  terminate  the  policy  in  a 
manner  other  than  provided  for  in  the  policy 
or  in  the  statutes,  without  the  consent  of  the 
wife. 

Equitable  Life  Assur.  Soc.  v.  Warren  De- 
Posit  Bank,  Ky.,  76  S.  W.  391. 
Bankruptcy  and  The  fact  that  after  the 
Paid-up  Policy,  right  to  a  paid-up  policy, 
to  be  issued  on  default 
in  further  premiums,  has  accrued,  assured  is 
declared  a  bankrupt  within  the  period  after 
default  within  which  he  could  have  reasona- 
bly demanded  such  a  policy,  will  not  avoid 
a  plea  of  laches,  as  either  his  tru.stee,  or  a 
bank  to  which  he  had  assigned  his  policy, 
could  have  sued. 

Armstrong  v.  Mutual  Life  Ins.  Co.  of  New 

York,  la.,  96  N.  W.  954. 
Wrong  Clearly,  a  party  making  applica- 
PoLiCY.  tion  for  insurance  is  not  bound  to 
accept  a  policy  differing  in  form 
and  provisions  from  that  which  he  had  the 
right  to  believe  and  did  believe  he  was  to  get. 
If  by  fraud  that  the  law  will  take  notice  of 
and  grant  release  against  he  is  induced  to 
accept  such  different  policy,  he  is  not  bound 
to  retain  same  and  pay  premiums  thereon. 
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Reasonable 
Time. 


But  he  must  return  or  offer  to  return  the 
policy  within  a  reasonable  time. 
Delivery.  The  depositing  of  a  policy  by 
an  insurer  in  the  post  office, 
properly  addressed  to  the  insurance  applicant 
with  postage  prepaid,  is  a  good  delivery  of 
the  policy. 

Calandra  v.  Life  Ass'n  of  America,  N.  Y., 
84  Supp.  498. 

Where  a  policy  was  to  be 
issued    and    retained  by  in- 
sured "  pending  the  delivery"' 
of  an  endowment  policy,  and  no  time  was 
fixed  for  such  delivery,  the  presumption  is 
that  it  was  to  be  within  a  reasonable  time. 

Where  a  company  has  authority  to  issue  a 
life  policy,  but  has  not  complied  with  the 
law  so  as  to  enable  it  to  issue  endowment 
policies,  the  fact  that  it  exceeds  its  authority 
in  agreeing  to  issue  at  some  future  time,  and 
in  a  certain  contingency,  an  endowment 
policy,  does  not  render  a  life  policy  issued 
pending  the  delivery  of  the  endowment 
policy  absolutely  void. 

Where  an  insured  accepts  a  life  policy 
pending  the  delivery  of  an  endowment  policy 
for  which  he  pays  the  premium,  he  has  the 
right  to  demand  the  delivery  of  the  endow- 
ment policy  within  a  reasonable  time. 

What  is  a  reasonable  time  within  which  to 
deliver  a  policy  of  insurance  under  a  con- 
tract is,  in  an  action  for  the  rescission  of 
such  contract,  a  question  for  the  trial  court. 

Insurance  Expressions  of   opinion 

Commissioner,  by  the  superintendent  of 
insurance  as  to  the  legal 
rights  of  parties,  based  upon  an  ex  parte 
statement,  contained  in  a  letter  to  him,  are 
neither  a  judicial  decision  nor  competent  evi- 
dence in  an  action  involving  such  rights. 

Ellison  et  al.  vs.  Straw,  Wis.  97  N.  W.  168. 
A  Debt.  A  policy  provided  that  on  the 
completion  of  the  tontine  period 
the  assured  or  assigns,  without  the  consent 
of  any  other  person  named  as  beneficiary, 
should  have  the  option  either,  first,  to  with- 
draw in  cash  the  accumulated  surplus  appor- 
tioned by  the  company  to  the  policy,  etc. 
Held,  that  the  liability  of  the  insurer  for  the 


dividend  accumulations  was  a  debt  due  to 
the  assured. 

Garnishment.  The  findings  of  the  trial 
court  that,  at  the  time  an  insurance  company 
was  garnished  as  a  debtor  of  the  principal 
defendant,  the  tontine  dividend  accumula- 
tions provided  for  in  the  policy  issued  on  the 
life  of  the  principal  defendant  had  become 
payable  absolutely,  being  in  effect  a  finding 
that  an  absolute  debt  existed  at  that  time  in 
favor  of  the  principal  defendant  against  the 
company,  rendered  it  unnecessary  to  decide 
whether  the  exercise  of  the  principal  defend- 
ant's election  that  the  accumulations  should 
be  paid  in  money,  instead  of  being  applied 
by  the  company  either  to  provide  an  annuity 
for  future  premiums  on  the  policy,  or  to  the 
purchase  of  other  forms  of  insurance,  was 
such  a  condition  precedent  to  the  absolute 
liability  to  him  that  garnishment  would  not 
lie  against  the  company  in  its  absence. 
Not  E.kempt.  The  dividend  accumula- 
tions provided  for  in  a  life 
policy,  stipulating  that  on  the  completion 
of  the  tontine  period,  the  assured,  a  mar- 
ried man,  or  his  assigns,  without  the  con- 
sent of  the  man  named  as  beneficiary — 
his  wife — should  have  the  option,  either, 
first,  to  withdraw  in  cash  the  accumu- 
lated surplus  apportioned  by  the  insurer 
on  the  policy,  etc.,  are  not  exempt  from 
payment  of  the  debts  of  the  assured  within 
Rev.  St.  1898,  I  2347,  exempting  from  the 
payment  of  debts  a  life  policy  made  payable 
to  a  married  woman. 

Speiser  et   al.  v.  Phcenix  Mutual  Life  Ins. 
Co.,  Wis.,  97  N.  W.  207. 

Collusion.  Certified  copies  of  insured's 
application,  etc.,  are  admis- 
sible, the  companies  not  being  subject  to 
compulsion  to  surrender  their  private  papers. 
It  appeared  that  insured  had  warranted 
in  her  application  that  she  had  not  been  re- 
jected for  insurance,  that  she  was  in  good 
health,  that  a  living  sister  was  in  good 
health,  and  that  a  deceased  sister  had  died 
of  change  of  life.  It  was  undisputed  that 
insured  had  previously  been  ejected  by 
another  company  on  an  application  brought 
about  by  the  agent  who  secured  the   insur- 
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ance  in  question,  which  fact  was  known  to 
the  agent.  The  agent  testified  that  at  the 
time  of  the  application  he  had  previously 
heard  that  insured  had  palpitation  of  the 
heart,  that  one  of  her  sisters  had  Bright's 
disease,  and  that  the  other  had  some  com- 
plication of  the  heart.  Held,'  that  the  ques- 
tion whether  there  was  such  collusion  be- 
tween the  agent  and  insured  as  to  take  the 
case  from  the  rule  that  notice  to  the  agent  is 
notice  to  the  principal,  and  prevent  a  waiver 
of  the  false  warranties  by  the  issuance  of  the 
policy,  was  for  the  jury. 
Premium  Payment.  Where  the  defense 
is  that  the  first  prem- 
ium was  paid  two  days  before  the  death  of 
insured  in  August,  when  she  was  not  in 
good  health,  and  that  by  the  terms  of  the 
policy  it  was  not  binding  on  defendant  unless 
insured  were  in  good  health  on  payment  of 
the  first  premium,  but  it  appeared  from  the 
record  on  appeal  that  the  premium  was  paid 
on  issuance  of  the  policy  in  the  previous 
April,  the  defense  was  of  no  avail. 

You  will  find  decisions  in  this  December 
Coast  Review  in  Eastern  insurance  journals 
issued  in  February  next. 


The      Insurance       Oommissioner      Not 
Liable. 

Delaware  has  a  law  similar  to  that  of  other 
states,  prohibiting  the  insurance  commis- 
sioner from  being  an  officer,  director  or 
agent  of  any  insurance  company.  The 
Equitable  Life,  as  is  the  custom,  designated 
Edw.  Fowler,  the  insurance  commissioner, 
as  "'a  person  or  agent"  within  the  state  on 
whom  service  of  process  could  be  made. 
This,  too,  is  the  general  custom,  and  in  some 
states  is  the  law. 

Fowler  was  served  with  a  writ  of  sum- 
mons in  a  suit  brought  against  the  Equita- 
ble, but  did  not  notify  the  company  and  the 
case  was  lost  by  default.  The  defendant 
company  thereupon  sued  Fowler  for  the 
amount  paid  as  the  result  of  his  negligence; 
but  the  United  States  circuit  court  decided 
against  the  company,  holding  that  the  law 
prohibiting  the  insurance  commissioner  from 
being  "an  agent"  of  any  insurance  company 
created  a  legal  inability  to  act  as  agent  for 


receipt  of  process.  The  intention  of  the 
law,  however,  did  not  contemplate  any  form 
of  agency  except  that  of  the  transaction  of 
an  insurance  business. 

It  is  worth  inquiring,  what  may  be  the 
effect  of  this  decision  in  those  states  (as  Cal- 
ifornia) which  provide  that  service  of  process 
maybe  made  on  the  insurance  commissioner 
or  expressly  stipulate  that  the  commissioner 
shall  be  appointed  as  attorney  for  receipt  of 
service,  and  at  the  same  time  provide  that 
he  shall  not  be  identified  as  officer  or  agent 
with  the  business  of  insurance  ? 


Le^al    Brevities. 

Delivery  of  certain  insurance  policies  held 
to  be  a  sufficient  consideration  for  an  agree- 
ment to  pay  for  them. — De  Wolf  v.  Wash- 
ington (Wis,)  220. 

The  term  "survivors"  in  a  code  of  a 
mutual  benefit  insurance  association,  held 
not  to  apply  to  a  person  who  is  neither  a 
relative,  nor  member  of  the  household  of, 
nor  connected  by  marriage  with,  a  member 
of  the  association. — Koerts  v.  Grand  Lodge 
of  Wisconsin  of  Order  of  Herman's  Sons 
(Wis.)  163. 

The  tontine  period  of  15  years  in  a  life 
policy  dated  September  19,  1885,  held  to 
expire  with  the  close  of  September  18,  1900. 
— Ellison  V.  Straw  (Wis.)  168. 


The  statute  of  Missouri  (Rev.  St.  1899,  § 
7896)  providing  that  suicide  shall  be  no  de- 
fense to  an  action  on  a  life  insurance  policy 
does  not  render  invalid  a  provision  of  an 
accident  policy  that,  in  case  of  suicide,  the 
amount  recoverable  shall  be  less  than  the 
maximum  amount  expressed  in  the  policy. 
—Whitfield  V.  ^na  Life  Ins.  Co.  (C.  C.)  269. 


As  our  readers  know,  Geo.  W.  Perkins, 
who  is  prominently  connected  with  the  New 
York  Life  Ins.  Co.,  is  also  a  partner  of  J.  P. 
Morgan.  At  the  hearing  in  the  U.  S.  Ship- 
building receivership  proceedings  on  Decem- 
ber 8  Mr.  P.  was  a  witness.  His  testimony 
went  to  show  that  Morgan  &  Co.'s  connec- 
tion with  the  shipbuilding  company  consisted 
in  supplying  trust  companies  with  money  to 
lend  the  shipbuilding  company. 
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"WHy  tHe   RicH  SHould  Insvire. 

The  question  is  asked,  "Why  should  a 
rich  man  carry  life  insurance?" 

The  answer,  if  he  be  in  active  business,  is 
that  he  should  insure  his  life  for  two  reasons. 
The  first  one  is  the  same  that  is  urged  upon 
a  poor  man  for  insuring.  It  is  because  his 
life  is  productive,  and  when  it  ceases  there 
IS  a  loss  equal  to  the  annual  result  of  his 
labor  less  his  personal  expenses. 

The  other  is,  that  his  business  interests  are 
likely  to  suffer  in  consequence  of  his  death 
unless  he  has  ready  capital  which  is  afforded 
by  life  insurance,  to  protect  them. — The 
Pelican. 

What  would  you  think  of  a  rich  man  who 
declined  to  insure  his  house,  on-  the  ground 
that  he  had  plenty  of  money  to  build  a  new 
house?  He  wisely  protects  his  property 
with  insurance,  and  requires  bonds  from 
trusted  employes,  in  order  to  maintain  his 
wealth. 

The  same  reasons  should  appeal  to  the 
rich  man  in  favor  of  life  and  accident  insur- 
ance. For  the  premiums  he  receives  a  guar- 
antee against  loss.  His  insurance  may  also 
do  that  which  he  is  always  striving  to  do, 
namely,  add  to  the  estate  which  he  will 
leave  to  his  family. 

The  late  Senator  Stanford  of  California 
was  one  of  the  richest  men  in  the  world,  yet 
he  carried  life  insurance;  and  the  amount 
paid  his  widow  proved  very  acceptable  cash 
for  which  there  was  pressing  need. 

The  master  of  a  big  estate  can  handle  its 
affairs  advantageously,  but  his  death  leaves 
those  affairs  in  disorder  unless  there  is  a 
large  amount  of  ready  cash  to  obviate  the 
necessity  of  immediate  sales. 


Frat* 


kl   Insurance. 


By  the  fact  that  James  H.  Barry  and  wife 
were  married  by  a  Protestant  clergyman,  the 
widow  is  debarred  from  receiving  f  2,000  life 
insurance  which  he  carried  in  the  order  of 
the  Catholic  Knights  of  Wisconsm,  under  a 
decision  of  the  Wisconsin  supreme  court. 
The  articles  and  constitution  of  the  associa- 
tion provide  that  a  member  who  shall  cease 
to  be  a  practical  Roman  Catholic  or  a  com- 


municant of  said  church  shall  be  discharged 
and  expelled  from  membership  in  the  order. 
In  1893  the  Madison  branch  of  the  order  ex- 
pelled Barry  because  of  his  marriage  by  a 
Protestant  minister,  by  which  act  he  ceased 
to  be  a  practical  Roman  Catholic,  and  at  his 
death  payment  of  the  policy  was  refused  on 
the  same  ground. 


Competitive     Life   "WorK     in    Eln^land. 

UNDERSTATING  AGES. 

In  our  issue  of  September  i  we  ventured 
to  call  the  attention  of  the  executive  of  the 
Hearts  of  Oak  Life  and  General  Assurance 
Company  to  the  tactics  pursued  by  their 
agents  in  systematically  understating  the 
ages  of  proposers  by  two  years  when  by  so 
doing  they  could  induce  previously  assured 
persons  to  transfer  their  custom  from  the  old 
to  the  new  office.  Apart  from  the  quite 
obvious  fact  that  this  system  of  business  is 
manifestly  unfair,  it  is,  as  we  intimated,  if 
pursued  on  extensive  lines,  as  we  under- 
stand to  be  the  case  in  this  particular  in- 
stance, calculated  to  seriously  weaken  the 
office  engaging  in  the  operation,  while, 
moreover,  the  consistent  winking  at  irregu- 
larities of  one  kind  is  demoralizing  to  the 
last  degree,  and  has  the  effect  of  lowering 
the  standard  of  the  morals  of  the  agents  as 
well  as  damaging  the  reputation  of  the  office 
even  in  the  eyes  of  those  who  seemingly 
benefit.  And  it  follows,  as  a  matter  of 
course,  that  laxity  breeds  laxity,  and  the 
two  years'  limit  will  inevitably  be  over- 
stepped by  enterprising  and  not  too  scrupu- 
lous agents.  That  is  exactly  what,  if  our 
information  is  reliable— and  we  think  it  is —  , 
has  occurred  in  connection  with  the  Hearts 
of  Oak  Life  and  General  Assurance  Com- 
pany, where  things  in  this  respect  have  gone 
from  bad  to  worse  with  almost  inconceivable 
rapidity.  Proposals  are  now,  we  believe, 
being  accepted  where  the  age  is  understated 
not  by  two,  but  by  ten  and  even  more 
years. — English  Journal. 


The  Great  West  Life  has  had  a  "scrap" 
with  the  Canada  Life  by  putting  out  an  elec- 
tric sign,  "The  Great  West  Life  the  Best 
Company  in  Canada,"  over  its  Winnipeg- 
office,   which  is  in  the  building  owned  and 
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occupied  by  the  Canada  Life.  As  Mr.  Brock 
refused  to  remove  this  sign  an  action  was 
brought  to  compel  its  removal,  which  re- 
sulted in  a  victory  for  the  Canada  Life. — 
Montreal  Insurance  Chronicle. 


THe    Best    Company. 

The  real  merit  of  a  life  insurance  company 
is  not  measured  by  the  volume  of  new  busi- 
ness it  writes,  the  amount  of  insurance  it  has 
in  force,  the  quantity  of  its  assets  or  the  size 
of  its  surplus.  Yet  it  too  frequently  happens 
that  it  is  upon  these  very  points  that  the 
most  stress  is  laid  when  the  public  is  invited 
to  give  its  confidence  to  a  company  whose 
size  is  its  chief  recommendation.  The  com- 
pany which  is  the  best  for  the  insured  is  the 
one  which  secures  to  its  policy  owners  the 
largest  returns  from  the  premiums  they  pay. 
That  company  has  the  largest  claim  to  con- 
fidence, the  best  title  to  favor,  which  is  most 
economically  managed,  which  invests  its 
funds  most  wisely  and  profitably,  and  which 
is  most  careful  in  the  selection  of  its  risks. — 
Insurance  Observer. 


There  are  now  three  largest  companies  in 
the  world.  Soon  there  will  be  four  or  five 
largest.  

A    Prodxict    of    Normal    Evolution. 

Life  insurance  is  a  natural  and  legitimate 
product  of  the  normal  evolution  of  the 
human  mind  as  it  finds  expression  in  the  ad- 
vanced types  of  modern  civilization.  It  is 
inherent  in  that  conception  of  organized  life 
which  founds  the  social  structure  upon  the 
doctrine  of  individual  liberty  and  respons- 
ibility, which,  in  its  very  nature,  imposes 
upon  the  aggregate  mass  the  duty  of  caring 
for  its  weak  and  improvident  members.  *  * 
Step  by  step  as  it  was  more  and  more  sus- 
tained by  public  confidence,  and  more  and 
more  patronized  by  individual  needs,  the 
system  of  American  Life  Insurance  has  kept 
pace  with  the  giant  movements  of  trade,  and 
conspicuously  played  its  part  in  the  colossal 
drama  of  national  social  growth,  until  to-day 
it  stands  in  the  forefront  of  human  enter- 
prises, enshrined  in  the  hearts,  and  securely 
established  in  the  confidence  of  the  people, 
writing  the  totals  of  its  achievements  in  fig- 
ures so  vast  as  to  pass  the  ready  compre- 


hension of  the  average  man  and  to  startle 
the  imaginations  of  those  most  intimately 
acquainted  with  its  progress.  Life  insur- 
ance, properly  and  mutually  practised,  is  of 
and  for  the  people.  It  is  the  concrete  ex- 
pression of  those  qualities  of  character  which 
we  denominate  Thrift,  Prudence,  Protection 
and  Fidelity.— James  B.  Estee. 

All  the  fraternal  insurance  societies  are 
raising  rates — and  Cain — not  only  because 
they  are  able,  but  because  they  must  build 
an  ark  of  temporary  safety. 


Great   Combinations. 

The  Wall  Street  Journal  recently  said  of 
vast  combinations  of  banking  capital: 

"They  can  be  made  instruments  either  of 
questionable  promotion  or  of  dangerous 
oppression  and  revenge.  Herein  is  the  rea- 
son for  the  misgivings  which  are  held  as 
regards  these  immense  combinations.  These 
misgivings  may  be  groundless,  but  that  they 
exist  is  entirely  natural,  for  these  close 
alliances  between  banking  and  promoting 
are  entirely  new  to  the  business  world,  cer- 
tainly on  anything  like  the  present  scale. 

"There  is  an  instant  complication  when 
into  the  control  of  these  institutions  enter  a 
number  of  capitalists  whose  largest  interests 
are  outside,  and  whose  desire  to  build  up 
these  outside  interests  is  more  powerful  than 
any  interest  which  they  may  have  in  the 
institutions  themselves.  The  officers  of  the 
banks  and  trust  companies,  in  such  a  case, 
lose  a  desirable  degree  of  independence. 
They  are  subject  to  a  certain  dangerous  bias. 
They  may  make  investments  and  loans 
which,  if  entirely  independent,  they  would 
have  rejected.  It  is  this  condition  which  is 
responsible  in  a  degree  no  doubt  for  the 
"speculative  banking,"  that  craze  for  specu- 
lative investments  and  underwriting,  which 
has  been  the  main  cause  of  the  stringency 
in  the  money  market  that  has  been  so 
unpleasant  a  feature  of  the  financial  situation 
this  year. 

"In  this  connection  reference  may  be  made 
to  Mr.  Dresser's  testimony  in  the  Shipbuild- 
ing suit  from  which  it  appears  that  though 
Mr.  Perkins  (of  the  New  York  Life)  would 
not  loan  |i2, 100,000  to  the  shij)  building  syn- 
dicate, he  was  willing  to  deposit  that  sum  of 
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money  in  three  trust  companies  from  which 
the  loans  were  presumably  obtained .  Grant- 
ing that  this  statement  is  correct,  it  vividly 
illustrates  the  part  which  these  institutions 
may  be  made  to  take  in  a  big  promoting 
scheme." 

Rebating    Redvices    Dividends. 

ANTI-REBATE   LAWS— POLICIES   INVALIDATED 
BY   ACCEPTANCE  OF    REBATES. 

"This  is  about  the  time  of  year  that  com- 
panies desirous  of  making  a  great  showing 
of  business  written  during  the  year  are  wont 
to  indulge  in  this  reprehensible  practice. 
The  law  provides  a  penalty  both  for  the  agent 
and  the  company  found  guilty  of  rebating, 
but  for  obvious  reasons  it  is  diflficult  to 
secure  the  evidence  necessary  to  convict. 

"The  ordinary  business  man  who  is  not 
familiar  with  the  insurance  laws  and  court 
decisions  of  this  state  flatters  himself  that 
he  is  getting  a  bargain  when  he  purchases 
his  insurance  at  a  nominal  cost  compared 
with  the  premium  named  in  the  policy.  The 
fact  is  that  he  is  being  gold-bricked.  Instead 
of  leaving  his  family  a  valuable  legacy  as  he 
supposes,  he  is  in  all  probability  bequeathing 
them  a  store  of  expensive  litigation  and  bit- 
ter disappointment. 

"The  policyholder  who  is  a  party  to  one 
of  these  illegal  contracts  need  not  think  that 
he  can  rest  secure  in  the  belief  that  the  com- 
pany will  not  take  advantage  of  the  fraudu- 
lent character  of  the  contract  and  refuse  to 
pay  the  face  of  the  policy  when  it  matures. 
Any  policyholder  can  enjoin  the  company 
from  paying  any  claim  thereunder.  The  re- 
bating of  a  premium  puts  on  the  policy  a 
cloud  which  no  man  who  desires  to  leave  his 
family  adequate  protection  in  case  of  his 
death  should  permit  to  exist  for  the  paltry 
sum  which  he  may  be  able  to  save  at  the 
outset  by  accepting  a  rebate. 

"Companies  which  make  a  practice  of  re- 
bating can  not  in  the  very  nature  of  things 
pay  their  policyholders  as  large  dividends  as 
are  paid  by  companies  which  are  honestly 
conducted  in  this  respect  and  insist  upon  re- 
ceiving the  full  premium.  A  very  large  por- 
tion of  the  business  written  through  rebating 
lapses  the  first  year,  and  is  therefore  a  loss 
to  both  the  company  and  policyholder, 
thereby   again   reducing    the    latter's  divi- 


dend."— Insurance  Commissioner  Barry,  of 
Michigan. 


Effecti 
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In  his  incomparable  "Intellectual  Develop- 
ment of  Europe,"  Draper,  in  the  chapter  on 
Hindu  theology,  says  of  Buddhism: 

"In  four  months  after  Gotama  (the  founder) 
commenced  his  ministry  he  had  five  disciples; 
at  the  close  of  the  year  they  had  increased 
to  twelve  hundred.  Gotama  died  at  the  ad- 
vanced age  of  80  years.  But  several  years 
before  this  event  his  system  must  be  con- 
sidered as  thoroughly  established  (in  the 
face  of  the  opposition  of  the  older  religion). 
It  shows  how  little  depends  upon  the  nature 
of  a  doctrine,  and  how  much  upon  effective 
organization,  that  Buddhism,  the  principles 
of  which  are  far  above  the  reach  of  popular 
thought,  should  have  been  propagated  with 
so  much  rapidity." 

Effective  organization  did  this  work. 
Herein  we  find  a  hint  of  the  cause  of  the 
growth  of  great  insurance  companies.  Or- 
ganization builds  the  giant  life  insurance 
company.  Let  the  smaller  and  ambitious 
companies  learn  the  lesson.  Not  dividends, 
not  age,  not  plans,  not  the  best  policy,  but 
effective  organization:  that  is  the  secret  of 
surpassing  growth  and  great  accumulations. 
The  life  company  may  now  be  the  smallest, 
or  may  yet  to  be  organized,  which  shall  pass 
all  the  giants,  because  of  superior  organiza- 
tion.   

An    Entirely    Ne'w    Table. 

We  have  compiled  a  table  which  is  en- 
tirely new  as  regards  percentages.  The 
rates  of  new  business  to  business  in  force  is 
given.  This  puts  the  companies  on  a  fairer 
competition  basis.  The  lump  gain  means 
little  and  may  be  very  misleading.  The  pro- 
portion of  new  to  old  business  has  the  ele- 
ment of  fairness  for  comparison.  The  Mu- 
tual Reserve  shows  the  lowest  percentage  of 
gain.  New  companies,  of  course,  having 
little  in  force,  are  able  to  show  a  high  per- 
centage of  new.  This  is  true,  also,  of  the 
industrial  companies  which  have  only  re- 
cently begun  to  push  for  ordinary  business. 
The  reader  will  find  this  new  table  elsewhere. 
It  will  soon  be  re-printed  with  1903  figures 
added.  

The  last  month !  What  will  be  your 
"show-down?" 
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Percentage  of  New  Life  Business  to   Amount  in    Force  at   Beginning   of   Year. 

Mw  York  Companies.  In  Force  Jan.  1.  '02.    New  liusineas  in  '02.     Jiatio  % 

Bankers' Life $        21,110,493  $    5,284.202  25.0 

Equitable  Life 1,179,276,725  274,303,779  23.3 

Germania 85,392,994  12,703,454  14.9 

Home 59,646,669  13,776,607  23.1 

Manhattan 64,206,959  13,240,356  20.6 

Metropolitan      195,485,753  98,073,-374  50.1 

Mutual      1,241,688,130  201,745,087  16.4 

Mutual  Reserve 142,191,551  14,883,327  10.5 

New  York 1,305,369,299  293,329,582  21.5 

Provident  Savings 93,8.32,136  29,546,193  31.4 

Security  Mutual 32,366,384  9,248,400  28.6 

United  States 41,710,076  10,993,924  24.2 

Washington 58,585,454  11,495,683  19.6 


Other  State  Companies. 

^tna,  Hartford -5 

Berkshire,  Pittsfield,  Mass 

Colonial,  Jersey,  N.  J 

Connecticut  General,  Hartford 

Connecticut  Mutual,  Hartford 

Conservative,  Los  Angeles 

Fidelity  Mutual,  Philadelphia 

John  Hancock  Mutual,  Boston      

Massachusetts  Mutual,  Springfield 

Michigan  Mutual,  Detroit 

Minnesota  Mutual,  St.  Paul 

Mutual  Benefit,  Newark    ...        

National,  Montpelier,  Vt 

New  England  Mutual,  Boston 

Northwestern  Mutual,  Milwaukee 

Pacific  Mutual,  San  Francisco 

Penn  Mutual,  Philadelphia     .... 

Phoenix  Mutual,  Hartford 

Presbyterian  Ministers'  Fund,  Philadelphia 
Provident  Life  and  Trust,  Philadelphia    .    . 

Prudential,    Newark,  N.  J 

State,  Indianapolis,  Ind 

State  Mutual,  Worcester,  Mass 

Travelers,  Hartford 

Union  Central,  Cincinnati 

Union  Mutual,  Portland,  Me 

Total  Other  State  Companies     .... 

Total  American  Companies  .... 

Foreign  Comiianies. 

Canada,  Toronto,  Ont 

North  American,  Toronto,  Ont 


.$4,580,862,923 

$988,623,968 

21.6 

$      198,418,633 

$  25,371,227 

12.8 

55,910,836 

6,105,850 

10.9 

1,513,067 

1,369,771 

90.5 

18,408,559 

4,123,419 

22.4 

163,680,144 

10,794,594 

6.6 

10,101,301 

6,390,737 

63.2 

84,306,448 

17,749,557 

21.1 

72,620,850 

24,284,070 

33.4 

146,106,721 

25,086,574 

17.2 

39,760,202 

11,785,673 

29.6 

14,160,629 

1,620,157 

11.4 

291,290,244 

41,511,130 

14.3 

108,573,050 

20; 831, 515 

19.2 

126,172,422 

19,056,316 

15.1 

574,705,000 

69,022,845 

12.0 

34,076,805 

13,699,097 

40.2 

242,051,662 

66,292,578 

27.4 

65,872,834 

12,499,853 

19.0 

6, 4 15,  .350 

1,030,285 

16.1 

141,974,722 

17,121,614 

12.1 

195,708,909 

83,367,434 

42.6 

33,615,656 

13,736,356 

40.9 

87,424,149 

14,056,588 

16.1 

114,691,241 

15,637,995 

13.6 

168,034,471 

35,030,736 

20.9 

52,945,043 

7,086,139 

13.4 

$  3,038,437,647 

$558,271,373 

18.4 

$7,619,300,570 

$1,546,895,341 

20.3 

884,404,972 

$9,734,002 

11.5 

27,723,037 

5,676,709 

20.5 

Foreign  Companies' Totals      $112,128,009  $15,410,711  13.7 

Grand  Totals $7,731,428,579      $1,562,306,052  20.1 
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Advances    to    A.gents. 

At  different  times  the  Coast  Review  has 
taken  the  position  that  advances  — that  is, 
injudicious  advances— to  Hfe  insurance  soHc- 
itors  often  do  them  harm.  We  have  known 
good  men  spoiled  by  too  liberal  advances. 
They  thereby  lose  "backbone,"  become  de- 
pendent, get  "behind,"  change  offices  and 
drift  into  a  state  of  hopelessness  which  is 
the  soil  of  dishonesty.  Vice  President  Tupper 
of  the  Conservative  discusses  the  subject  in 
the  News  for  November,  and  presents  some 
rather  radical  views,  as  follows: 

Every  payment  of  money  to  an  agent  before  he 
has  earned  the  same  is  a  blow  struck  at  business- 
like field  methods.  Not  only  does  the  "advance" 
demoralize  field  conditions  generally,  but,  worst 
of  all,  it  demoralizes  the  agent  himself.  Many  an 
agent  chronically  in  debt  to  companies  or  agencies 
might  have  been  independent  and  self-supporting 
had  he  not  been  started  on  his  insuraiice  career  in 
this  pernicious  vpay.  No  other  business  in  the 
world  would  tolerate  the  practice  of  paying  a  man 
for  results  before  the  same  were  achieved.  The 
inordinate  zeal  of  companies  and  agencies  to  get 
business  and  agents— quantity  rather  than  quality 
—has  occasioned  this  corrupting  practice.  No 
self-respecting  agent  ought  to  desire  or  ask  for 
money  before  he  has  earned  it;  and  no  self- 
respecting  company  or  agency  ought  to  offer  it. 
The  agent  with  a  past  record  in  life  insurance,  or 
in  any  other  business,  so  unsuccessful  or  improvi- 
dent that  he  cannot  support  himself  for  two  weeks 
or  a  month  without  asking  financial  assistance 
should  have  little  claim  to  the  confidence  of  a 
company  or  agency. 

Every  good  agent  is  interested  in  this  question. 
The  advance  given  to  the  insurance  "rounder" 
generally  results  in  a  loss  to  the  company  or 
agency.  Much  has  been  said  about  the  l.n,rge  first 
year's  cost  of  business.  Be  this  what  it  may,  on 
any  basis  it  is  obvious  that  the  greater  the  losses 
made  in  the  form  of  advances  to  insurance  adven- 
turers, the  smaller  must  be  the  compensation  of 
agents  who,  in  the  language  of  the  day,  "make 
good."  Whether  the  appropriation  for  new  busi- 
ness be  large  or  small,  it  could  be  correspondingly 
larger  for  men  who  produce  business,  if  nothing 
were  paid  to  men  who  do  not  produce.  While 
companies  and  agencies  should  be  deeply  inter- 
ested in  the  elimination  of  the  advance  to  agents, 
which  means  the  practical  elimination  of  the  in- 
surance "rounder"  or  "grafter,"  it  is  the  deserving 
agent  who,  most  of  all,  would  be  benefited  by  this 
action. 

Rather  an  unusual  case  is  that  of  Adela 
Vogel.  Policy  was  turned  over  to  bank  as 
security  for  a  loan,  and  was  subsequently 
cashed  by  the  bank  for  its  surrender  value. 
Three  years  later  the  assured  husband  died. 


The  widow  tendered  bank  amount  of  loan 
with  interest.  She  now  sues  the  company 
(Penn  Mutual)  on  the  ground  that  the 
bank  had  no  right  to  surrender  the  policy'. 


During  1904  some  altogether  new  tables 
will  be  printed  in  the  Coast  Review.  These 
will  be  useful  and  instructive. 


The    Right     of     an     Agent    to    Change 
Companies. 

Is  an  agent  or  solicitor  under  any  obliga- 
tion to  remain  with  a  company? 

At  first  thought  it  would  seem  that  this 
question  is  easily  answered,  in  the  negative 
of  course.     But  there  are  "two  sides." 

In  the  absence  of  a  contract  to  continue  in 
the  service  of  the  company  for  a  stipulated 
time  there  can  be  no  legal  obligation  on  the 
part  of  the  agent  to  remain;  but  quite  often 
there  are  moral  obligations  to  continue  in 
the  service  of  the  company  or  the  manager. 
Whether  a  competing  company  or  manager 
should  recognize  the  existence  of  such  a  debt 
is  still  another  matter. 

Let  us  assume  a  case.  A  manager  finds 
good  material  for  the  making  of  a  successful 
agent.  He  employs  the  man,  makes  ad- 
vances to  him,  teaches  him  and  assumes  the 
risk  of  loss.  Gradually,  with  difficulty,  and 
with  a  more  or  less  unsatisfactory  experience, 
the  "raw  material"  is  changed  into  the  "fin- 
ished product."  A  good  agent  has  been 
made. 

Certainly  this  agent  is  under  obligations 
to  remain  with  this  manager,  for  some  time 
at  least.  We  shall  not  undertake  to  say 
when  that  obligation  ceases,  but  merely  as- 
sert that  it  exists.  The  agent  that  does  not 
recognize  it  may  well  prove  a  thorn  to  the 
company  that  bribes  him  with  a  higher  com- 
mission. 

The  circumstances  being  known,  is  it  fair 
for  another  company  to  seek  the  services  of 
this  producer  as  soon  as  his  employer  has 
taught  him  how  to  produce  business  ?  We 
think  it  is  not  fair.  There  should  be  some 
rule,  respected  by  all,  fixing  a  sort  of  appren- 
tice time,  during  which  no  other  company  or 
manager  should  employ  such  agent.  With 
such  a  rule  there  would  be  more  competent 
men  employed  in  life  insurance  work.  As 
it   is  now,  with   the   practice   of  "stealing"  . 
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new  men  who  have  shown  aptitude  for  the 
business,  there  is  little  inducement  for  a 
manager  to  find  and  properly  coach  new 
men. 

Dismissing  this  phase  of  the  subject,  let 
us  consider  the  general  right  of  the  agent  to 
change  companies.  It  must  be  admitted 
that,  the  obligations  of  apprenticeship  having 
been  discharged,  the  agent  has  the  right  to 
make  any  connections  which  will  better  liis 
position — in  other  words,  he  has  the  right  to 
make  any  change  which  will  increase  his  in- 
come. He  may  err  in  judgment;  the  bigger 
commission  may  mean  a  bigger  rebate  and 
a  smaller  income;  but  he  has  the  same  right 
to  change  his  employer  that  a  salesman  or  a 
laborer  has.  But  there  is  an  important  qual- 
ification here.  He  has  no  moral  right  to 
make  such  change,  except  with  the  consent 
of  his  employer,  as  long  as  he  is  indebted  to 
him  for  advances. 

The  Coast  Review  is  of  opinion,  also,  that 
no  other  company  or  manager  should  employ 
him,  under  the  circumstances,  without  the 
consent  of  the  employer. 

A  universally  accepted  code  of  ethics  gov- 
erning the  employment  of  agents  is  needed. 
It  is  as  wrong  to  "twist"  an  agent  as  to 
"twist"  a  policy.  There  should  be  a  time 
when  competition  for  a  policy  should  cease, 
and  there  should  also  be  a  period  when  there 
should  be  no  competition  for  an  agent. 
There  are  mutual  rights  which  should  be 
mutually  respected. 


G.    "W.    Adams. 

A  year  or  so  ago  the  Coast  Review  sent 
to  all  its  life  insurance  company  patrons  a 
warning  against  G.  W.  Adams,  solicitor,  re- 
cently exposed  in  the  "secular"  prints. 


A    Secessionist     BrancH    A.    O.    U.    "W^. 

In  1877  a  branch  of  the  A.  O.  U.  VV.  in 
Ontario,  Canada,  seceded  because  they 
found  they  were  contributing  a  good  deal  to 
pay  other  branches'  high  mortality  losses. 
They  were  selfish  and  without  the  spirit  of 
fraternity.  Now,  as  we  learn  from  the  Econ- 
omist, this  body  of  secessionists  has  upwards 
of  10,000  old  men  members,  and  lapses 
and  claims  are  increasing  fast.  New  busi- 
ness   is    declining.    The    ratio   retirements 


to  new  insurance  jumped  from  47  per  cent, 
in  1901  to  72  in  1902.  This  year  will  proba- 
bly show  a  reduction  of  the  $72,000,000  in 
force.  This  branch  will  soon  be  in  serious 
trouble.  

Mortality    in    the    Little    Bro-wn     Men's 
War. 

In  the  China-Japanese  war  the  firstengage- 
ment  on  land  took  place  in  Corea,  in  July, 
1894,  and  was  followed  by  fifty  battles  on 
more  or  less  extensive  scale,  and  many 
scores  of  skirmishes  over  a  period  of  sixteen 
months.  In  one  case  18,682  men  were  on 
the  field.  The  battles  fought  by  over  10,000 
men  were  nine  in  number:  those  which  re- 
quired 3,000  to  10,000  men,  also  nine;  those 
which  required  1,000  to  3,000  men,  nineteen; 
finally,  thirteen  battles  were  fought  by  men 
ranging  from  150  to  1,000  in  number.  All 
told,  329,947  men  were  engaged  in  the  land 
battles.  Of  these,  826  were  killed  on  the 
field — 2.5  per  mille.  In  the  same  battles 
3,693  men  were  wounded,  the  rate  per  mille 
being  11. 19.  Of  the  329,947  combatants, 
6,968  died  of  dysentry,  cholera  and  other 
diseases,  the  rate  per  mille  being  21.12.  En- 
gagements at  sea  took  place  during  nine 
months.  But  the  fight  with  the  Chinese  fleet 
took  place  only  at  Fen-tao-chung,  Hai-yang- 
tao  and  Wei-hai-wei.  In  all  other  cases  the 
engagements  consisted  chiefly  of  the  bom- 
bardment of  the  Chinese  forts.  The  rate  of 
naval  risk  is  of  quite  different  nature  from 
that  of  army  risk.  One  cannon  ball  dis- 
charged by  a  skilled  crew  may  sink  one 
whole  gigantic  battleship.  The  rate,  there- 
fore, greatly  varies  according  to  the  type  of 
the  ships.  Apart  from  other  circumstances, 
the  flagship  is  exposed  to  the  greater  risk. 
The  following  is  the  result  of  the  battles  of? 
Hai-yang-tao  and  Wei-hai-wei,  where,  in 
fact,  the  bloodiest  fight  was  engaged.  In  all 
other  naval  engagements  no  death  took 
place,  nor  was  anybody  wounded.  It  was  in 
the  battle  of  the  Hai-yang-tao  that  the 
choicest  men-of-war  belonging  to  the  two 
powers  met,  and  it  was  this  battle  that  had 
foreshadowed  the  ultimate  end  that  followed. 
Though  the  battle  lasted  for  only  four  hours 
and  a  half,  yet  it  was  fought  in  such  a  san- 
guinary way  that  23.51  per  mille  died  and 
54.36  per  mille  were  wounded.     The   scene 
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on  board  Matsushima,  our  flagship,  was 
specially  noteworthy,  for  there  no  less  than 
82  out  of  J, 000  died  on  the  spot,  and  as  many 
as  184  out  of  1,000  wounded.  It  is  only  too 
probable  that  the  risk-rate  in  naval  engage- 
ments will  be  further  increased  in  the  future. 
— Actuary  Schida. 


THe    Bxirnin^    Glass. 

GOOD    MOTTO    FOR    THE    INSURANCE    SOLIC- 
ITOR".   "JUST    FOCUS." 

We  find  the  following  floating  about  in  the" 
press  untagged  with  the  author's  name.    The 
moral  in  the  last  line  is  good — "just  focus'" — 
and  it  seems  applicable  to  many  a  life  or  ac- 
cident solicitor  who  fails  to  focus: 

This  is  a  burning  glass,  my  son; 

It  gathers  up  the  sickly  rays 
Of  light  and  binds  them  into  one 

That's  strong  enough  to  make  a  blaze. 
You  fix  on  some  objective  spot 

(In  terms  pedantic,  locus), 
And  there'll  be  smoke  when  you  have  got 
The  focus. 

Now  take  your  father's  sage  advice 
(I  fear  'ti.s  all  you'll  ever  get)— 

And  learn  while  plans  of  m€n  and  mice 
So  often  end  in  vain  regret. 

Yes,  why  do  we  poor  mortals  weep 
While  waves  of  failure  soak  us ! 

Alas !  we  fail  to  find  and  keep 
Our  focus. 

Don't  spread  your  forces  and  your  wit 
Like  this  pale  sunshine  that  we  see, 

But  weld  them  in  a  white-hot  bit, 
And  bore  a  hole,  though  small  it  be. 

You  may  be  weak  in  mortal  spine 
And  bloodless  as  a  crocus. 

Still,  you  have  light  enough  to  shine- 
Just  focus. 


The  Life  Insurance  Co.  of  Virginia  will 
probably  close  the  year  with  39  millions  in 
force. 

Fail-ure    to     Pay-    One     Assessment 
"WorKs    a    Forfeiture. 

Under  the  constitution  of  a  beneficial  asso- 
ciation, the  beneficiary  of  a  member  held  not 
entitled  to  the  benefit,  because  of  the  mem- 
ber's failure  to  pay  an  assessment  regularly 
made. — N.  E.  Index,  Vol.  68.  Grand  Lodge 
A.  O.  U.  W.  V.  Marshall  (Ind.  App.)  605. 

Had  this  A.  O.  U.  Workman  been  insured 
in  a  regular  company  there  would  have  been 
no  forfeiture. 


Under    tHe     Anti-Rebate    I^a-vir. 

Solicitor  gave  a  rebate,  and  assured  gave 
a  note  and  cash  for  balance  of  premium. 
Afterward  assured  refused  to  pay  the  note 
and  brought  suit  for  the  recovery  of  the 
premium,  contending  that  under  the  anti- 
rebate  law  the  policy  has  no  valid  existence. 


Fidelity     Mutual's     Q\iarter     Centxiry. 

1878-1893  is  the  combination  indicating 
the  silver  anniversary  of  the  Fidelity  Mutual 
Life  Ins.  Co.  of  Philadelphia,  now  being 
celebrated.  A  handsome  policy-form  an- 
nouncement of  this  happy  event  makes  an 
interesting  comparison  between  1903  and 
twenty-five  years  ago.  Then  the  home  ofhce 
was  two  rented  rooms,  now  the  company 
owns  a  12-story  building.  Started  with  $200,- 
000  insurance  applied  for,  now  has  $100, 000,- 
000  insurance  in  force.  Then  had  nominal 
assets,  now  has  over  |i6,ooo,ooo  assets. 
Home  office  force  has  advanced  from  three 
to  over  200.  Then  had  one  medical  exam- 
iner, now  has  over  8,000  medical  examiners 
commissioned.  Monthly  new  business  first 
year  about  |ioo,ooo;  daily  business  now 
amounts  to  that.  The  comparison  is  highly 
creditable  to  the  company  and  to  the  man- 
agement. 


For   Industrial    FolK. 

don't  be  merely  a  walking  delegate 
of  the  company. 

The  following  is  taken  from  the  Colonial 
News  : 

Canvass  with  your  head,  and  not  with 
your  feet. 

Every  moment  that  you  spend  in  walking 
or  riding  in  the  cars  is  unproductive  of 
direct  results. 

You  are  spending  money  instead  of  mak- 
ing it. 

Therefore,  canvass  nearby. 

Many  agents  have  an  idea  that  when  they 
start  out  to  solicit  they  must  go  to  some 
remote  spot,  the  least  accessible  the  better. 
And  under  this  notion  agents  have  tramped 
along  dusty  roads,  or  hot  pavements, 
deliberately  passing  by  inviting  houses  on 
the  route,  and  have  begun  their  canvassing 
at  about  the  farthest  off  point  they  could 
reach. 
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What  if  they  did  secure  an  application? 

They  have  consumed  an  amount  of  time 
in  getting  to  that  application  which  would 
probably  have  netted  far  better  results  if 
they  had  put  it  into  canvassing  nearby. 

It  is  lip  work,  and  not  leg  work,  which 
counts. 

Arrange  your  day's  program  so  as  to  pro- 
vide for  the  greatest  possible  amount  of  time 
for  actual  soliciting. 

Don't  waste  it  getting  there. 

Business  is  just  as  easily  to  be  had  within 
a  block  of  your  regular  route  as  within  five 
miles. 

Have  you  talked  insurance  to  the  man 
next  door? 

You  get  your  income  from  the  talking  you 
do,  and  not  from  the  walking.  Therefore, 
save  your  steps.  Don't  scatter  your  work 
all  over  creation.     Concentrate. 

Every  minute  that  you  spend  on  your  feet 
or  on  the  cars  is  idle.  It  is  not  bringing  you 
in  money.  You  are  paying  for  that  minute 
instead  of  making  it  pay  you. 

Don't  walk  ;  just  talk. 

THe    Blair    Case. 

James  L.  Blair,  general  counsel  for  the 
Louisiana  Purchase  Exposition,  charged 
with  forgery  and  embezzlement,  and  a  very 
sick  man  greatly  fallen  from  his  high  estate, 
has  been  a  very  prosperous  man.  In  his 
halcyon  days  he  insured  his  life  for  a  million 
dollars  or  more,  in  a  number  of  companies. 
While  sick,  delirious  or  crazy  in  October,  it 
is  alleged,  he  tried  to  kill  himself.  The  Mu- 
tual Life,  as  stated  in  our  last  number,  has 
begun  suit  in  the  United  States  circuit  court 
asking  that  the  two  policies  on  Blair's  life, 
one  for  |5o,ooo  and  one  for  $200,000,  be  de- 
clared null  and  void. 

The  larger  policy  was  applied  for  two 
years  ago.  It  is  payable  to  the  widow  in 
twenty  annual  installments  of  |;io,ooo  each, 
premiums  payable  quarterly.  The  company 
tendered  Blair  133,063,  the  amount  of  all  pre- 
miums paid,  plus  interest,  less  a  small  loan. 
Blair  refused  to  accept  the  money,  and  it 
was  paid  into  court.  The  other  companies, 
carrying  |7oo,ooo,  it  is  believed,  have  not 
asked  the  court  to  cancel  their  policies. 

Opinions  differ  as  to  the  wisdom  of  the 
Mutual  Life's  action.    The  occasion  for  it  is 


certainly  to  be  regretted,  not  only  because 
competing  solicitors  will  quote  it  against  the 
company,  but  because  it  will  have  some  ill 
effect  on  life  insurance  generally. 


THe    Mutual    Reserve    Life    Insurance 
Company. 

From  the  Bulletin  of  Toronto. 

In  the  November  issue  of  the  Bulletin  was 
published  a  letter  from  Senator  Domville 
that  should  be  seriously  regarded  as  a  very 
important  notice  to  the  Mutual  Reserve  in 
Canada  to  prepare  for  the  action  to  be  taken 
in  the  senate  at  the  next  session  of  the 
dominion  parliament. 

The  following  from  the  St.  John,  N.  B., 
Globe  of  November  9  gives  the  warning 
note : 

AN    INSURANCE   SUIT. 

Instructed  by  Senator  Domville,  on  behalf 
of  Canadian  policyholders,  a  writ  was  issued 
Saturday  by  C.  J.  Coster,  K.  C,  and  served 
on  the  Mutual  Reserve  Life  Insurance  Com- 
pany. This  suit  is  brought  to  determine  the 
rights  of  the  policyholders.  It  is  claimed 
that  they  are  entitled  to  recover  from  the 
company  all  premiums  paid,  with  interest, 
the  claim  being  that  the  premiums  were  ob- 
tained by  misrepresentation.  Mr.  Angers,  a 
Quebec  lawyer,  is  also  carrying  on  a  case 
against  the  company  to  recover  premiums 
that  he  personally  paid. 

Here,  from  the  Life  Insurance  Independent 
of  February,  1903,  is  a  summary  statement 
of  the  progress  of  the  Mutual  Reserve  during 
1902.     We  quote : 

SURPRISING    PROGRESS   OF   THE   MUTUAL 
RESERVE. 

Did  you  note  in  the  various  Mutual  Re- 
serve journals  during  all  the  months  of  1902 
how  that  prodigy  of  life  insurance  companies 
was  each  month  writing  double  the  business 
of  the  corresponding  month  of  the  previous 
year?  Did  you  note  how  it  was  gaining  in 
insurance  in  force— this  quondam  assessment 
and  now  reorganized  legal  reserve  company  ? 
Well,  its  annual  statement  is  out,  and  behold 
the  insurance  in  force  on  December  31,  1901, 
towit,  1155,358,627,  has  dropped  to  I127,- 
960,188  on  December  31,  1902,  a  loss  of 
127,398,439.  In  the  same  time  its  surplus  of 
cats  and  dogs,  leaseholds  and  reserve  liens, 
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has  dropped  from  ;^673,778  to #515,020.  When 
your  sister's  husband  asks  your  advice  as  to 
the  company  in  which  he  should  take  his 
insurance,  will  you  recommend  this  sound, 
substantial  and  prosperous  old  line  company? 
Here  is  the  record  of  its  growth  during  the 
last  five  vears : 


Dec.  31,  1897,  iasurance  in  force 
"  "  1898 
"  "  1899 
"  "  1900 
"  "  1901 
"       "     1903 


.  $301,567,101 
.  205,841,936 
.  173,714,683 
.  180,646,339 
.  155,358,637 
.    137,960,188 


HON.    JOSEPH   MARTIN    MAKES   SERIOUS 
CHARGES. 

Vancouver,  B.  C,  Nov.  9,  1903. 
To  the  Editor  of  the  Bulletin  : 

Some  time  prior  to  the  21st  of  January, 
1901,  I  received  notice  from  the  company  of 
a  proposed  amendment  to  tiieir  by-laws. 
On  that  date  I  wrote  the  company  asking  if 
the  amendment  would  af?ect  my  policy,  and 
I  received  a  reply  dated  the  30th  of  January, 

1901,  in  which  the  company  stated  in  the 
clearest  language  that  the  proposed  amend- 
ment could  not  in  any  way  affect  my  policy. 

Afterwards  I  received  another  notice  stat- 
ing that  the  by-laws  were  to  be  amended.  I 
again  wrote  the  company  asking  if  the  pro- 
posed amendment  would  afTect  my  policy, 
and  I  received  a  letter  dated    December  22, 

1902,  stating  that  my  policy  under  the 
sanction  of  the  first  proposed  amendments 
had  been  charged  up  with  11,508.90,  which 
would  be  deducted  from  the  amount  of  the 
policy  in  case  it  became  a  claim  against 
them.  I  never  received  any  notice  of  this 
charge  until  the  said  letter  of  December  22, 
1902,  so  that  I  had  continued  to  pay  my 
premium  for  nearly  two  years  after  my 
policy  had  been  charged  up  with  this  large 
amount  without  any  knowledge  whatever  on 
my  part,  and  besides  I  had  a  letter  from  the 
company  dated  the  30th  of  January,  1901, 
just  a  week  after  the  charge  had  been  made 
against  my  policy,  stating  that  the  amend- 
ment to  the  by-laws  could  not  in  any  way 
afifect  my  policy. 

On  the  23d  of  February  last  I  wrote 
George  D.  Eldridge,  the  vice-president  of 
the  company,  stating  that  I  considered  that  I 
had  been  deliberately  swindled  by  his  com- 
pany  and    that,  the    premiums    had    been 


collected  from  me  for  nearly  two  years 
under  false  pretenses.  I  informed  Mr. 
Eldridge  that  if  he  would  come  into  Canada 
I  would  have  no  hesitation  in  prosecuting 
him  under  the  provisions  of  our  criminal  law 
for  obtaining  money  from  me  by  false 
pretences.  Joseph  martin. 


"  Fraternal    Protection  That   Protects." 

lesson    taught    by    the     defunct 
"vigilantes." 

Undeterred  by  the  roster  of  officers  of  the 
ridiculous  "  home  ranch  "  of  the  Vigilantes 
of  Portland,  Or.,  which  include  as  "chief 
stakeholder"  Ralph  W.  Hoyt,  cashier  of  the 
Merchants'  National  bank  and  treasurer  of 
the  county,  the  Coast  Review  made  fun  of 
the  new  fraternal  order  when  it  was  organ- 
ized and  predicted  the  inevitable  end.  With 
all  its  roster  of  prominent  officials  and 
"approvers,"  and  its  "  pardners,"  its  "pro- 
tection" did  not  protect.  The  lesson  taught 
by  the  failure  of  the  Vigilantes  is  the  old 
lesson,  to-wit:  fraternal  insurance  does  not 
insure. 

What  does  Cashier  Hoyt  think  of  the  busi- 
ness now  ?  Is  he  still  an  officer  and  quasi- 
endorser  of  any  similar  scheme .-' 


THe    "Wisconsin    FigHt. 

Commissioner  Host  has  filed  an  affidavit 
of  a  member  of  the  Wisconsin  legislature  in 
1870  to  the  effect  that  it  was  the  intention  of 
the  legislature  to  make  the  law  mandatory 
for  mutual  companies  to  distribute  their  sur- 
plus at  least  once  in  five  years.  The  court 
ordered  the  Equitable  to  show  cause  why 
the  injunction  against  the  commissioner 
should  not  be  dissolved.  Affiant  was  the 
author  of  the  bill. 

The  case  has  been  continued  until  Jan- 
uary 4.  The  case  is  a  test  one,  in  which  all 
the  deferred-dividend  companies  are  inter- 
ested. 

Equity  Life  for  non-drinkers  is  being 
organized  in  Canada. 


Reliance  Life  of  Pittsburg  is  proud  of  an 
|86,8o7  premium  on  a  single  policy.  The  new 
company  starts  with  a  million  capital.  It 
has  entered  the  state  of  Washington. 
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Notes. 

Moore  Sanborn  is  now  vice  president 
and  agency  manager  of  the  Security 
Trust  and  Life. 

Another  temperance  company  is  being 
organized  in  Toronto,  Canada.  It  will 
not  come  to  California. 

Wanted. — A  company  that  will  insure 
specifically'  ag'ainst  the  great  white 
plague — consumption. 

Thinking  of  that  Christmas  present  for 
your  wife?  We  recommend  a  $5,000  pol- 
icy on  your  life.     Sounds   big,  costs  little. 

The  Mutual  Reserve  lost  again,  two  in- 
dictments against  Editor  Franklin  of  the 
Interview  having  been  dismissed.  What 
of  the  Masonic  pull '? 

It  is  much  to  the  credit  of  New  Zealand 
that  it  has  $117,837,000  life  insurance  in 
force.  California,  with  double  the 
population,  has  not  double  the  amount  in 
force,  though  it  includes  several  large 
cities. 

Centenarians.  —  Two  "native  daugh- 
ters"— Indian  women — have  died  in  Cal- 
ifornia recentl}'  at  ages  certainly  exceed- 
ing 100  years.  One  died  at  age  108  who 
had  lost  nine  children  by  the  earthquake 
early  in  the  nineteenth  century. 

Which  Physician  Ei-red? — A  patent 
medicine  maker  is  advertising  the  well 
known  case  of  a  man  who  the  physician 
said  had  consumption, but  who  took  the 
Celebrated  Consumption  Cure  and  has 
just  been  insured  in  the  New  York  Life. 
We  are  wondering  if  one  of  these  physi- 
cians did  not  blunder  in  his  diagnosis. 

A  proprietary  medicine  manufacturer 
is  advertising  in  the  daily  newspapers 
that  C.  W.  Hopkins  of  San  Francisco  was 
rejected  by  the  Mutual  Life  Insurance 
Co.  of  New  York  ' '  on  account  of  Bright's 
disease,"  and  that  after  he  took  the 
celebrated  kidney  cure  the  same  company 
accepted  his  second  application.  The 
facts  thus  circumstantially  set  forth  can- 
not be  questioned,  of  course.  But  there 
seems  to  be  a  reflection  on  the  medical, 
department  of  the  Mutual  Life. 


Percentage  o/  Ne-w  Business  to  tHe 
Amovint  in  Force  at  Beginning  c>f 
Year. 

New  York  companies 21.6% 

Other  State  companies 18.4% 

All  American  companies 20.3% 

Foreign  (Canadian)  companies  .    .  13.7% 

All  companies 20.1% 

THis     Journal     and     Fraternal      Insur- 
ance. 

THE    A.    O.   U.     W. 

The  position  of  this  journal  on  the  sub- 
ject of  fraternal  insurance  has  been  a  con- 
sistent one  from  the  beginning,  over 
thirty-two  years  ago.  The  Ancient  Order 
of  United  Workmen  was  then  a  very 
young  society.  The  Coast  Review,  in  a 
spirit  of  charity  i-ather  than  of  oppos- 
ition, firmly  declared  that  for  the  great 
majority  of  the  membership  the  insurance 
promised  by  the  order  could  only  be  tem- 
porary, depending  on  the  increase  of 
membership  year  after  year.  The  basal 
weakness  of  the  plan  was  the  uniform 
rate  of  assessment  without  regard  to  age. 
When  graded  assessments  were  adopted 
we  said  they  were  inadequate,  and  could 
only  delay  failure  or  reorganization  imply- 
ing repudiation. 

The  experience  of  the  Ancient  Oi'der  of 
United  Workmen  hassustained  the  views 
advanced  by  this  journal  years  ago.  The 
uniform  assessment  plan  loaded  the  order 
with  obligations  never  to  be  met.  The 
graded  assessments  proved  to  be  too  low. 
The  new  gi-aded  assessment  rates,  now 
being  adopted,  have  been  prepared  by 
skilled  actuaries,  and  must  be  accepted  if 
the  order  is  to  survive;  but  the  rale  foi- 
age  55  implies  repudiation  for  a  large 
number  of  the  members.  Their  insur- 
ance, at  least,  will  have  proved  tempo- 
rary; they  can  not  pay  the  new  specially 
high  rate,  and  the  order  secures  a  release 
from  their  claims  only  by  virtually  forc- 
ing their  resignation. 

What  has  happened  to  the  Ancient 
Order  of  United  Woi-kmen  will  happen 
to  every  other  fraternal  insurance  society. 

In  all  these  years  of  the  growth  of  fra- 
ternal insurance,  the  multiplication  of 
societies  and  the  astonishing  growth  in 
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meinbei-ship  of  many  of  them,  the  Coast 
Review,  while  expressing  sympathy  with 
their  objects,  has  always  declared  that 
their  rates  were  too  low  and  that  the 
inevitable  outcome  must  be  failure.  We 
were  the  first  to  acknowledge  the  educa- 
tional service  of  fraternal  insurance  soci- 
eties. They  taught  thousands  on  thou- 
sands the  value  of  life  insurance;  they 
"insured"  vast  numbers  of  men  never 
canvassed  by  old  line  agents,  and  their 
membership  included  many  who  could 
not  be  persuaded  to  take  out  regular  life 
insurance. 


thing  you  need  most,  physically  or 
mentally,  that  is  pleasant,  will  make 
things  look  brighter.  You  haven't  time 
for  any  of  '  that  tired  feeling  '  just  now." 


The    Great    "Western. 

Hailing  from  West  Virginia,  the  Great 
Western,  designed  ostensibly  to  insure 
liquor  men,  excites  our  suspicion.  When 
it  pays  up  its  $200,000  capital  we  will  ac- 
cept its  advertisement  —  and  not  until 
then. 

The  testimony  of  the  son  of  Whayne, 
the  much  insured  man  of  Louisville,  Ky., 
who  is  believed  to  have  committed  suicide, 
is  very  suggestive.  Young  Whayne  said 
it  was  the  custom  of  his  father,  at  the 
close  of  the  year,  to  take  a  lot  of  "flyer" 
insurance,  which  he  did  not  renew.  The 
young  man  said  "flyer"  insurance  was 
that  placed  by  agents  in  the  last  month 
at  a  low  cost  in  order  to  make  a  good 
showing  for  the  year.  The  father  said 
the  agents  would  sell  such  insurance  at 
almost  any  price.  It  was  the  plan  of 
Whayne,  Sr.,  to  dropthis  insurance  at 
the  end  of  every  year,  and  take  out  new 
insurance  at  a  nominal  cost  in  some  other 
company.  The  agent  would  give  it  to  him 
for  almost  nothing  in  order  to  earn  his 
bonus.  The  Equitable  has  compromised 
its  $120,000  claim  for  $90,000. 


Here  is  some  good  advice  in  Tarbell's 
December  letter:  "If  you  find  yourself 
in  a  rut  or  in  the  '  dumps, '  or  not  toned 
up  just  as  you  ought  to  be  for  a  race  that 
counts  for  so  much  as  this  last  month,  do 
something  immediately  to  get  in  condi- 
tion. Often  a  very  small  thing  will  do  it. 
A  vigorous  walk  in  the  open  air,  a  ride, 
a  drive,  an  evening  at  the  theater — any- 


Continental  Life  of  Salt  LaKe. 

According  to  a  dispatch  the  Continental 
Life  &  Investment  Co.  has  been  organized  at 
Salt  Lake  City  with  a  capital  of  $500,000. 
This  is  the  Western  &  Southern  project  with 
aoother  name.  H.  Tyree,  the  organizer,  is 
vice-president  and  general  manager;  W.  H. 
Cunningham,  secretary ;  W.  S.  McCormicli, 
treasurer.  The  president  is  Governor  Heber 
M.  Wells.  We  assume,  therefore,  that  this 
is  a  legitimate  enterprise,  on  a  legal  reserve 
basis,  with  adequate  rates,  having  capital 
paid  up.  Pi'operly  managed,  a  legal  reserve 
life  company  should  be  able  to  secure  a  solid 
footing  in  Rocky  Mountain  territory. 


Ne"w  YorK.  Co-Operative  .A.9Sociations 
in  the   Hands  q/^  Receivers. 

Name  of  Association.  LocalioD. 
American  Life  Association   ....  Syracuse 
American  Sick  Benefit  and   Acci- 
dent Association New  York 

Chautauqua  Mutual  Life Mayville 

Citizens'  Mutual  Life  Insur.  Ass'n  New  York 
Commercial  Trav.  Life  Ass'n  .   .    .Syracuse 
Co-operative  Life  and  Ace.  Ass'n  .  New  York 

Empire  Mutual  Union Syracuse 

Empire  Order  of  Mutual  Aid+     .   .  Ballston 
Empire  Sick  and  Accident  Co.     .    .  Troy 
EquitableReserveFund  LifeAss'n  New  York 

Family  Fund  Society! New  York 

Flour  City  Life  Association  ....  Rochester 
Guaranty  Mut.  Accident  Ass'n  .    .  New  York 

Guarantee  Alliance Elmira 

Home  Provid't  Safety  Fund  Ass'n  New  York 
Home  Benefit  Associationt  .    .    .    .  New  York 
Income  and  Life  Association    .    .    .  New  York 
Industrial  Benefit  Association   .   .  Syracuse 
Life  and  Reserve  Association     .   .  Buffalo 

The  Life  Union New  York 

Manufacturers'  Ace.  Indem.  Co.    .  Geneva 
Nasonic  »&  Minister'l  Rel'f  Ass'n*  Chatham 
Masonic  Assurance  Association  .   .  New  York 
Mercantile  Benefit  Association  .   .  New  York 
Mutual  Benefit  Associates   ....  Rochester 
Mut.  Ben.  Life  Ass'n  of  America  .  New  York 

Mutual  Relief  Society Rochester 

National  Mutual New  York 

National  Benefit  Society New  York 

N.  Y.  Mutual  Accident  Ass'n  .    .    .  Utica 
'N.  Y.  State  Mut.  Benefit  Ass'n    .  Syracuse 
Ontario  Mutual  Accident  Ass'n     .  New  York 
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Orden  Germaniat New  York 

Patrons'  Aid  Society Elmira 

Provident  Fund  Society New  York 

Triennial  Benefit  League     ....  Brooklyn 

United  Friends New  York 

United  Life  Insurance  Ass'n  .  .  .  New  York 
United  States  Mutual  Accident  .  New  York 
Universal  Benevolent  Ass'n     .    .    .  Syracuse 

♦Dissolved  by  consent  of  members. 

tReceiver  discharged. 


Industrial. — Mrs.  Ellis  of  Indiana  insured 
the  life  of  her  son,  Will  Ellis,  and  paid  sev- 
eral premiums  to  the  Metropolitan.  The  lad 
was  attacked  vfith  hemorrhage  of  the  lungs 
and  died  suddenly.  Mrs.  Ellis  demanded 
payment  of  the  policy,  under  which  she,  as 
beneficiary,  was  entitled  to  $126.  The  com- 
pany's attorney  filed  an  answer  setting  forth 
that,  although  young  Ellis  was  not  of  age  he 
was  married  and  had  children,  and  that  the 
mother  received  nothing  from  him  in  the  way 
of  support,  and  therefore  was  not  pecuniarily 
interested  in  the  policy.  The  plaintiff  de- 
murred, and  the  court  overruled  the  de- 
murrer, holding  that  Mrs.  Ellis  did  not  have 
an  ''insurable  interest"  in  her  son  ;  that  the 
mere  fact  of  relationship  did  not  permit  her 
to  stand  as  a  beneficiary  under  the  policy  and 
that  judgment  must  be  for  the  defendant. 


The  'Williams  "Vase  Prize  Essay. 

The  voice  of  natural  aptitude  impels 
endeavor  along  certain  lines.  The  successful 
life  insurance  man  has  not  drifted  into  the 
work.  Innate  forces  have  compelled  him  to 
follow  the  calling  of  life  insurance.  He 
builds  upon  solid  foundations.  He  has  faith 
in  himself  and  belief  in  his  calling. 

Assuming  then,  such  a  general  agent,  with 
fair  field  and  contract,  what  character  of 
work  is  best  calculated  to  make  his  business 
enduring  ?    The 

GENEKAL   AGENT 

has  manifold  relationships,  and  attendant 
responsibilities,  to  his  company,  to  his  solici- 
ters,  to  his  competitors,  to  the  community; 
and  upon  their  recognition  and  fulfilment  de- 
pends his  measure  of  success.  He  must  know 
his  company,  its  history,  its  statistics,  its 
policy  forms  and  variations.  He  need  not  be 
an  actuary,  but  familiarity  with  the  science 
of  life  insurance  is  indispensable.  He  must 
know  the  rules  and  regulations  of  his  com- 
pan.y,  obey  them  himself,  and  insist  upon 
their  observance  by  his  subordinates.  These 
rules  have  not  been  lightlj'  framed.  Experi- 
ence   has    dictated    them.     They    have  con- 


tributed largely  to  the  success  of  the  com- 
panies and  in  a  like  degree  will  promote  the 
growth  and  insure  the  stability  of  an  agency. 

Probably  the  most  difiicult  problems  which 
confront  a  general  agent  are  the  selection 
and  management  of  his  agency  force.  He 
must  know  his  territory,  its  population,  its 
industries,  and  select  his  representatives 
accordingly.  Best  results  can  be  obtained  in 
I'Ui-al  districts  by  giving  exclusive  rights  to 
solicitors  over  limited  fields,  making  their 
tenure  depend  upon  the  production  of  a  cer- 
tain minimum. 

As  a  man  is  known  by  the  company  he  keeps, 
so  an  agency  is  judged  by  its  solicitors.  They 
must  be  men  of  good  character  and  honest 
endeavor. 

COMPENSATION. 

The  general  agent  should  not  permit  him- 
self to  become  an  office  man.  Competent 
bookkeepers  and  clerks  must  relieve  him  of 
routine  work.  He  should  be  out  in  the  field, 
encouraging  his  people  to  energetic  effort, 
helping  them  over  obstacles,  instructing, 
sympathizing,  inspiring,  making  opportunities 
for  them,  giving  them  prospects  which  he 
might  perhaps  easily  close  himself,  and  in 
every  possible  way  instilling  his  agency 
corps  with  his  own  spirit  of  confidence  and 
enthusiasm.  He  must  be  their  leader,  their 
mentor,  and  their  friend.  He  should  preach 
and  practice  the  blessed  gospel  of  hard  work. 
"Diligence  is  the  mother  of  good  luck  and 
God  gives  all  things  to  industry."  Frequent 
meetings  for  instruction  and  conference  are 
helpful,  while  an  occasional  banquet,  picnic 
or  jubilee  will  lighten  the  labor  and  sweeten 
the  toil  of  all. 

ADVANCES. 

The  question  of  compensation  must  be 
determined  by  the  limitations  of  the  general 
agent's  contract.  Advances  are  to  be  dis- 
couraged. Generally  speaking,  the  good 
agent  does  not  need  advances,  the  poor  one 
will  not  earn  them.  They  are  often  necessary 
when  opening  territory,  or  educating  men 
new  to  the  work,  but  should  be  discontinued 
as  soon  as  conditions  permit.  The  general 
agent  must  beware  and  be  wise  when  dealing 
with  the  solicitor  with  a  "  record  "  as  his 
recommendation.  Many  a  gold  watch  "won  " 
in  record-breaking  contests  is  now  dangling 
beneath  the  sign  of  the  three  golden  balls, 
while  the  man  who  broke  the  record  is  going 
the  rounds  seeking  another  advance.  His 
business  is  open  to  the  fatal  objection  that  it 
does  not  i-enew.  "It  is  easier  to  build  two 
chimneys  than    to   keep  one   in  fuel."     Per- 
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manence  can  only  be  obtained  by  pi-ocuriug 
business  through  proper  methods.  Paid-for 
business  is  a  renewing  business. 

LAPSES. 

The  prevention  of  future  lapse  should  begin 
when  the  application  is  written.  Rebating 
is  an  alluring  quicksand  ;  but  business  thus 
obtained  cannot  withstand  the  stress  of  the 
full  second  year's  premium.  Whatever  may 
be  said  of  the  ethics  of  rebating,  there  can  be 
no  doubt  that  it  is  a  bad  business.  The  agent 
who  builds  for  the  future  will  have  none  of 
it.  The  practice  of  persuading  applicants -to 
take  more  insurance  than  they  can  carry  is 
another  fruitful  cause  of  lapse.  The  sugges- 
tion of  a  reduced  policy  with  proper  credit  for 
the  part  surrendered  is  often  effective  in 
retaining  a  portion  of  the  business. 

DELINQUENT   LIST. 

No  department  of  an  agent's,  work  demands 
stricter  surveillance  and  more  systematized 
effort  than  what  might  be  termed  the  depart- 
ment for  theprevention  of  waste.  The  delin- 
quent list  must  be  jealously  watched.  Policy- 
holders must  be  guarded  against  their  own 
negligence.  By  personal  letter  and  inter- 
view, by  circular  and  illustration,  they  must 
be  constrained  to  renew,  and  when  the  agent 
has  exhausted  every  means  at  his  command, 
the  home  oflice  should  communicate  with  the 
delinquent. 

COMPETITION. 

A  word  in  regard  to  an  agent's  attitude 
towards  competitors.  Competition  should  not 
be  construed  into  condemnation,  nor  compari- 
son into  defamation.  The  twister  is  a  de- 
spoiler  who  builds  a  tottering  edifice  with 
stolen  materials.  Life  underwriters'  asso- 
ciations have  lessened  the  evils  of  strenuous 
competition.  Fraternal  relations  should 
exist  among  men  who  follow  the  same  high 
calling,  and  agents  build  wisely  whoactivelj' 
affiliate  with  these  organizations.— J.  P. 
JefEeries.  

Life  Insurance  Independent  should  kill  the 
Weeds  in  its  little  field.  Jack's  son  was  a 
better  gardener,  even  if  he  did  begin  with  an 
assessment  cabbage-patch. 


Life   Insurance  .A.pplication    by    CHas. 
DicKens. 

I,  Charles  Dickens,  born  in  the  Parish 
of  Portsea,  in  the  County  of  Hants,  on 
the  7th  day  of  February,  1812,  and  now 
residing-  at  48,  Doughty  Street,  in  the 
County  of  Middlesex,  being  desirous  of 
assuring,  witli  the  Sun  Life  Assurance 
Society,  the  sum  of  £1,000  on  my  own  life, 
Do  Hei-eby  Declare  that  my  age  does  not 
exceed  twenty-six  years;  that  I  have  had 
the  cow  Pock;  that  I  have  never  had  the 
Gout  nor  Asthma,  nor  Ruptui-e,  nor  any 
Fit  or  Fits,  and  that  I  am  not  afflicted 
with  any  disorder  which  tends  to  the 
shortening  of  life,  and  this  Declaration  is 
to  be  the  basis  of  the  Contract  between 
me  aud  the  said  Society;  and  if  any  un- 
true Averment  is  contained  in  this  Dec- 
laration in  setting  forth  my  age,  state  of 
health,  Profession,  occupation,  or  other 
Circumstances,  then  all  Monies  which 
shall  have  been  paid  to  the  said  Society, 
upon  Account  of  the  Assurance  made  in 
consequence  thereof,    shall   be   forfeited. 

Dated  this  9th  day  of  February,  1838. 
(Signed)  Charles  Dickens. 


An  old  woman  132  years  old  is  dying  in  the 
East— in  a  poor-house  of  course.     What  a  pity 

she   is  not  insured   in  the  Life.     The 

young  ad-writercould  then  telegraph  overall 
the  land  that  she  was  still  paying  premiums 
and  her  policy  would  pay  .0001  per  cent,  sim- 
ple interest  if  she  did  not  become  discouraged. 


Life. — Arthur  C.  Putnam,  of  Chadron, 
Dawes  county.  Neb.,  has  brought  suit 
against  the  Mutual  Reserve  of  New  York 
in  the  United  States  circuit  court  for 
$7,4G0  damages  and  interest  from  Febru- 
ary 1,  1898,  and  costs  of  action.  The  pe- 
tition states  that  the  plaintiff  was  insured 
in  the  defendant  company  for  the  sum 
of  $5,000,  and  that  upon  his  protesting 
against  the  payment  of  excessive  assess- 
ments his  policy  was  cancelled  by  the 
company.  Plaintiff  had  paid  $990.76  in 
premiums.  Plaintiff  says  the  defendant 
did  not  make  the  assessment  equal  or 
ratably  upon  all  policyholders,  and  pre- 
tended to  make  an  assessment  on  the 
plaintiff  and  other  policyholders  who  had 
taken  out  their  insurance  prior  to  January 
1,  1890,  on  a  basis  other  and  more  differ- 
ent and  more  enormous  than  was  assessed 
and  demanded  of  policyholders  who  had 
taken  out  their  insurance  subsequent  to 
January  1,  1890.  which  was  unwarranted 
and  without  consent  of  plaintiff". 
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G.   "W.  Creaser   alias  G.  "W.    H.   Adams. 

A  number  of  Coast  insurance  managers 
have  been  victimized  in  the  past  two  years 
by  one  G.  W.  Creaser  and  by  Mrs.  Creaser 
as  well.  He  was  operating  under  the  name 
of  Adams  at  first.  Learning  of  his  tricks  we 
ciuietly  notified  the  life  insurance  people  of 
San  Francisco,  but  it  seems  that  the  warning 
was  ignored  or  forgotten,  or  that  as  Creaser 
the  man  Adams  was  not  recognized. 

Now  several  offices  are  interested  in  the 
fellovv'sunknown  whereabouts,  and  entertain 
vain  hopes  that  he  will  make  good.  Proba- 
bly he  is  seeking  greener  pastures.  Can  it 
be  that  he  actually  fears  that  .some  of  his 
victims  will  prosecute  him?  Let  him  write 
to  Mechling  and  learn  better. 

Adams,  or  Creaser,  has  been  working  the 
old  graft  with  variations.  It  was  the  right 
combination  which  opened  the  safe. 

It  is  said  that  Creaser  had  two  female  co- 
workers, one  in  San  Francisco  represented 
to  be  his  wife  and  one  in  Alameda.  Their 
crooked  work  should  put  some  of  them  be- 
hind the  bars. 

It  is  stated  that  Greaser's  method  was  to 
secure  a  genuine  application  and  get  an  ad- 
vance. Then,  having  established  his  credit, 
he  would  make  out  spurious  applications, 
and,  being  unknown  to  the  medical  e.xam- 
iners,  would  pass  the  e.xamination  himself. 
For  applications  for  insurance  on  the  lives 
of  women  his  female  confederates  would 
pose  as  the  alleged  applicants  and  pa.ss  the 
medical  examinations.  Promissory  notes, 
it  is  said,  were  turned  in  with  the  fraudulent 
applications.  Pleading  the  usual  need  of 
money,  the  gang  had  no  difficulty  in  collect- 
ing advances. 

Adams  posed  as  G.  W.  Adams,  M.  D., 
G.  W.  H.  Adams,  Creaser,  Kreasy,  Smith, 
Brown,  etc.  He  has  good  manners  and  is 
seemingly  well  educated,  and  while  his  work 
is  raw  though  successful,  it  is  evident  that 
he  has  done  grafting  elsewhere.  Among 
Adams's  victims  are  the  Equitable,  the  Con- 
servative and  the  Massachusetts.  Manager 
Parker  was  among  the  first  to  discover  the 
rogue's  real  character. 


Metropolitan  Life. — Otmar  W.  Andres,  a 
live  agent  at  Madison,  Wis.,  is  missing,  and 
his  accounts  are  being  investigated. 


I^ife  Para^rapHs. 

The  National  Life  of  Vermont  will  issue  a 
company  paper  regularly,  beginning  early  in 
1904. 

Seceders  from  the  Modern  Woodmen  in 
Illinois  are  organizing  another  fraternal  in- 
surance society,  which  in  its  turn  must  ex- 
pect secession. 

Spokane. — Howard  G.  West  has  been  ap- 
pointed general  agent  for  Washington  and 
part  of  Idaho  for  the  Mutual  Benefit.  Mr. 
W.  conies  from  Minnesota. 

Educational  leaflet  No.  6,  by  the  Mutual 
Life,  treats  of  the  reserve  for  mortality,  pop- 
ular errors,  etc.  These  leaflets  are  remark- 
ably practical  and  interesting. 

The  News  informs  us  that  Leonard  and 
White  have  left  the  Conservative  (which  has 
given  up  the  board  plan)  and  gone  with  the 
Security  Trust  &  Life  to  write  business  on 
the  board  plan. 

Mutual  Reserve  Sued  at  San  Jose,  Cal. — 
Mrs.  Asonto  Yocco  is  suing  the  Mutual  Re- 
serve Fund  to  recover  fix, 000,  alleged  to  be 
due  under  a  policy  in  the  Northwestern  of 
Chicago,  reinsuied  or  taken  over  by  the 
defendant. 

Application  has  been  made  for  a  charter 
for  the  American  Life  and  Annuity  Society, 
to  be  organized  in  Pittsburg  with  a  capital  of 
|2, 000,000  and  surplus  of  1400,000.  The  so- 
ciety will  be  a  fraternal  order  in  which  all 
members  are  to  pay  the  same  rate  for  insur- 
ance in  the  form  of  annuities. 

Fair  Warning. — Referring  to  the  many  new 
small  life  insurance  companies  on  the  legal 
reserve  basis  with  capital  paid  in  and  with 
adequate  rates,  L.  I.  Independent  says: 
"Our  own  course  is  clear."  It  is  going  to 
pick  out  the  ones  that  will  fail,  Boss  Weed 
recognizing  them  at  sight  or  by  intuition. 
Walk  up,  gentlemen. 

It  is  a  rather  melancholy  reflection  that 
Mechling,  just  sentenced  to  four  years  in  the 
"pen"  for  forgery,  was  not  prosecuted  by  the 
insurance  company  (the  Mutual)  for  any  of 
his  dirty  work.  Lifeconi[)anies  generally  are 
too  prone  to  allow  these  rascals  to  go  scot 
free,  and  even  retain  them  in  delusive  hope 
that  they  may  thereby  "break  even." 
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Hpnolxilu  Fidelity  Company. 

LICENSE   MAY   BE  REVOKED  BY  TERRITORIAL 
INSURANCE   DEPARTMENT. 

The  new  insurance  laws  of  Hawaii  require 
territorial  companies  to  have  150,000  paid-up 
capital.  The  Fidelity  Insurance  Co.,  Ltd., 
of  Honolulu  returned  the  following  state- 
ment to  the  insurance  department : 

Realty J69,412 

Sundry  property 47,000 

$116,412 
Less  mortgage 15,000 

Total $111,412 

Deputy  Insurance  Commissioner  George 
E.  Smithies  investigated  this  valuation  and 
reports  the  Fidelity's  actual  standing  as 
follows  : 

Realty $49,728 

Sundry  property 3,728 

$53,45(5 
Mortgage 15,000 

Total  assets $38,456 

The  Fidelity  now  contends  that  it  is  not 
an  insurance  company,  as  it  merely  goes  on 
the  bonds  of  individuals;  and,  therefore,  a 
surety  bond  not  being  insurance,  the  com- 
pany is  not  subject  to  the  insurance  laws  of 
the  territory. 

Commissioner  Smithies  has  not  been  im- 
pressed by  this  queer  reasoning.  At  last 
accounts  he  said  he  would  revoke  the  license 
of  the  Fidelity  if  he  finds  that  it  has  done 
any  business  since  November  19.  The  little 
local  company  threatens  to  hold  the  insurance 
commissioner  and  his  deputy  responsible  for 
any  damages  caused  by  their  official  acts. 

The  Fidelity's  articles  of  incorporation, 
filed  in  March  last,  reports  the  capital  stock 
as  150,000.  Emmett  May,  a  local  agent, 
held  4,960  shares  of  the  par  value  of  |io  a 
share.  

Chicago  has  sued  the  National  Surety  Co. 
to  compel  it  to  repair  certain  streets  paved 
by  contractors  whose  bonds,  under  a  ten 
year  guaranty,  were  signed  by  the  insurer. 
The  company  contends  that  the  city  should 
do  the  repairing  and  sue  for  the  cost,  but  the 
city  officials  hold  that  the  work  should  be 
done  by  the  surety  company. 


Combination     Legacy    Policy    o/^     THe 
Preferre«d     Accident. 

The  combination  legacy  policy  of  the  Pre- 
ferred Accident  Ins.  Co.  provides  all  the 
usual  indemnities  and  in  addition  ofTers  e.x- 
traordinary  death  and  disability  benefits. 
The  $10,000  form  costs  I30  per  annum. 
There  is  weekly  indemnity  up  to  200  weeks. 
Pays  for  partial  disability  alone,  or  for  par- 
tial disability  preceding  or  following  total 
disability;  allows  for  injuries,  fatal  or  other- 
wise, though  there  are  no  visible  marks  on 
the  body;  covers  assaults  of  burglars  or  rob- 
bers, and  injuries  received  while  boarding  or 
alighting  from  moving  conveyances,  includ- 
ing railroad  train.  In  addition  to  the  amount 
paid  as  death  benefit,  the  beneficiary  will 
receive  a  paid-up  policy  guaranteeing  the 
payment  of  $10  per  week.  Special  sums  are 
also  provided  for  surgical  operations. 
Double  benefits  are  paid  for  accidents 
of  travel,  or  in  consequence  of  the  burning 
of  any  building  or  its  destruction  by  a  wind 
storm.  For  every  year  the  policy  remains 
in  force  there  is  an  increased  value  payable 
to  the  beneficiary. 

The  Pacific  department  of  the  Preferred 
has  offices  in  the  Mills  building  in  San  Fran- 
cisco. It  is  in  charge  of  Manager  Thomas 
Godwin,  who  is  assisted  by  G.  C.  Farrell. 
The  Preferred  is  doing  an  increasing  business 
in  this  field. 


The  ^tna  Mutual  Aid  of  Seattle  is  troubled 
by  an  agent  who  has  been  pocketing  the 
premiums. 

The  Union  Casualty  of  St.  Louis  phrases 
it  thus:  "Double  indemnities  for  injuries 
sustained  in  wrecks." 

Montgomery  county,  Ala.,  is  still  suing  the 
Fidelity  &  Deposit  for  $96,154  lost  through 
its  treasurer  who  was  bonded  by  the  de- 
fendant. The  amount  sued  for  is  $96,154. 
At  the  trial  a  jury  returned  a  sort  of  com- 
promise verdict  for  $67,103,  whereat  every- 
body wondered.  The  county  appealed.  It 
wanted  all  that  was  coming  to  it.  The  fed- 
eral court  of  appeals  has  reversed  the  verdict 
and  remanded  the  case  for  re-trial.  This  is 
a  A'ictory  for  the  plaintiff  county. 
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A    Tax    on.    a    Tax. 

The  basic  theory  of  state  supervision  of 
insurance  was  that  the  companies  should  be 
called  upon  to  contribute  sufticient  sums  to 
meet  the  departmental  expenses  and  the 
amount  necessary  for  the  enforcement  of  the 
laws  passed  for  the  protection  of  the  com- 
panies and  the  public.  When  it  is  noted  that 
during  the  past  twenty  years  neai'ly  $(J50,0fl0 
has  been  collected  from  the  insurance  com- 
panies by  the  state,  and  more  than  $510,000 
has  been  turned  into  the  state  treasury,  over 
and  above  the  cost  of  maintaining  this  depart- 
ment, it  will  be  seen  how  far  beyond  the 
fundamental  conception  thereof  insurance 
taxation  has  advanced.— Ins.  Com.  "Wolf, 
California. 

And  now,  in  addition,  the  companies  ai-e 
to  be  taxed  2  per  cent,  of  their  premiums 
in  excess  of  losses.  Such  special  taxes 
are  wrong  in  theory  and  })ractice.  They 
constitute  a  tax  on  a  tax,  and  compel  the 
owners  of  combustible  property  to  pay  far 
more  than  their  just  share  of  the  cost  of 
government.  These  insurance  taxes  are  a 
part  of  the  expenses  of  the  business,  and 
are  included  in  the  premium.  This  addi- 
tional cost  may  not  be  apparent  in  the 
rates  in  this  or  that  state,  but  it  is  neces- 
sarily included  in  the  average  premium 
and  is  paid  by  the  owners  of  combustible 
property.  It  is  a  tax  that  the  money- 
lenders and  the  owners  of  unimproved 
property  escape.  The  Coast  Review, 
many  years  ago,  was  the  first  to  advance 
this  view  of  the  matter. 


randum  on  a  card  naming  the  companj-  and 
the  amounts  on  each  item,  takes  the  chances 
of  trouble  because  of  a  fire  over  night.— Fire- 
man's Fund  Record. 


ClincH     THin^s. 

The  agent,  who,  when  soliciting  a  renewal, 
is  met  with  the  demand  for  a  "lower  rate  or 
won't  renew,"  and  who  says,  "I  will  see  about 
it,"  leaves  the  impression  on  the  mind  of  his 
client  that  the  policy  will  be  renewed  at  a 
lower  rate,  or,  in  any  event,  the  risk  will  be 
covered  until  he  is  heard  from,  fails  to  "clinch 
things,"  and  in  event  of  loss,  after  the  expir- 
ation of  the  policy,  lets  his  company  in  for  the 
loss  or  a  lawsuit,  gives  his  agencj'  a  black  eye 
in  the  office  and  the  company  and  agency  a 
bad  name  in  the  neighborhood. 

The  agent  who  talks  with  a  proposed  cus- 
tomer about  covering  his  property,  and  who 
fails   to  "clinch  things"  by  making  a  memo- 


Grasshopper    Plague    Fire   Loss. 

CIVIL  AUTHORITIES  SET  THE  FIRE— IN- 
SURERS HELD  NOT  RESPONSIBLE  FOR 
LOSS. 

In  the  summer  of  1902  grasshoppers 
were  a  pest  in  parts  of  the  interior  of  Cal- 
ifornia. They  came  in  clouds  and  de- 
voured growing  grain,  fruit  trees,  etc. 
In  Solano  and  other  counties  the  boards 
of  supervisors  ordered  the  burning  of 
pasture  lands  in  order  to  destroy  the 
pests.  In  one  instance  the  flames  escaped 
control  and  destroyed  a  field  of  insured 
growing  grain.  The  owner  sued  the  in- 
surer. Defendant  contended  that  as  the 
policy  excepted  any  loss  occasioned  by 
order  of  civil  authorities  it  was  not  liable. 
Judge  Morrow  of  the  United  States  dis- 
trict court  (J.  M.  Conner  v.  Manchester 
Assurance  Co.)  decided  for  the  defendant, 
holding  that  it  was  not  liable  for  loss  by 
fire  set  by  the  civil  authorities.  The 
amount  involved  was  $:i,300.  The  case 
was  similar  to  that  of  the  plague-fire  in 
Honolulu,  where  it  was  held  that  the 
standard  policy  did  not  cover  for  loss 
caused  by  fire  sot  originally  by  board  of 
health,  but  which  got  beyond  control  and 
destroyed  adjacent  insured  property. 


''Ins-urance    Definitions." 

We  have  at  various  times  printed  extracts 
from  the  entertaining  definitions  which  have 
been  running  for  along  time  in  our  contem- 
porary, Rough  Notes.  We  now  welcome  their 
republication  in  book  form  by  the  Rough 
Notes  Co.  of  Indianapolis,  and  recommend 
this  "serio-comic  dictionary"  as  a  worthy 
addition  to  every  insurance  library.  The 
author,  who  has  blazed  a  new  trail,  is  Irving 
Williams. 

Gasoline  Fumes. — Recently  at  Stockton, 
Cal.,  workmen  were  engaged  in  mixing 
paints  with  gasoline  or  naptha  at  a  dis- 
tance of  fifty  feet  from  the  boiler  room. 
No  dangoi-  was  apprehended.  They  were 
in  the  separate  mixing  i-oom  and  far  from 
a  flame.     But    the  volatile  gas  spread  in 
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quantity  to  the  boiler  room  and  finally 
reached  the  furnaces.  A  destructive  ex- 
plosion and  a  blaze  followed. 


AA'arning  to  L^ocal  Agents  and  Property 
O-wners. 

PROPERTY  MUST  BE  CARED  FOR  AFTER  FIRE 
— POLICY  DOES  NOT  COVER  DAMAGE  BY 
SUBSEQUENT  NEGLECT   OF   ASSURED. 

There  is  inexcusable  ignorance  on  both 
the  assured  and  the  local  agent  of  the  simple 
provisions  of  the  contract  of  fire  insurance, 
in  too  many  instances.  In  a  city  of  no  less 
a  size  than  Sacramento  a  local  agent,  not 
long  ago,  told  the  assured  that  he  must  not 
disturb  his  goods  until  the  adjuster  arrived. 
There  is  a  like  belief  that  the  bodies  of  those 
who  meet  a  violent  or  sudden  death  must 
not  be  touched  until  the  arrival  of  the  cor- 
oner. 

Some  time  ago  a  large  loss  occurred  in  a 
town  in  Washington.  The  assured,  after 
the  fire  had  been  extinguished,  closed  the 
doors  of  their  establishment,  leaving  a  lot 
of  merchandise  soaking  in  water,  and  calmly 
awaited  the  arrival  of  the  adjuster.  We  are 
not  advised  as  to  the  share  of  responsibility 
for  this  folly  which  may  be  justly  charged  to 
the  local  agents. 

The  adjuster  came  and  found  that  the 
assured  had  failed  to  observe  one  of  the 
clauses  of  the  policy  and  thereby  had  added 
greatly  to  the  amount  of  the  damage.  This 
additional  damage  he  found  to  exceed  ten 
per  cent,  of  the  total  $50,000  insurance  on 
the  plant.  He  showed  the  assured  the  con- 
tract requiring  them  to  exercise  care  of  the 
stock  after  the  fire,  and  told  them  that  he 
must  penalize  them,  so  to  speak,  to  the 
amount  of  the  additional  damage  resulting 
from  their  neglect.  They  submitted  grace- 
fully, and  agreed  that  he  was  right— that  the 
companies  should  not  be  required  to  pay  for 
damages  accruing  after  the  fire. 

We  warn  property-owners  and  local  agents 
that  this  good  example  will  be  followed  in 
future  adjustments.  Property  must  be  eared 
for  after  a  fire. 

A  clause  in  the  policy  is  as  follows : 

"  If  fire  occur  the  insured  shall  protect  the 
property  from  further  damage,  forthwith 
separate  the  damaged  and  undamaged  per- 


sonal property,  put  it  in  the  best  possible 
order,  making  a  complete  inventory  of  the 
same,"  etc. 

The  Coast  Review  Manual,  page  39,  says: 

"  It  is  the  first  duty  of  the  insured  to  pro- 
tect his  property  from  damage  or  loss  by 
every  available  means. 

"  It  is  also  his  duty  to  place  his  property, 
immediately  after  a  fire,  in  as  good  a  condi- 
tion as  possible.  He  should  open  the  win- 
dows, so  as  to  allow  the  smoke  to  escape, 
and  permit  the  circulation  of  air  to  hasten 
the  drying  of  goods  and  premises.  He 
should  separate  the  damaged  goods  from 
the  undamaged. 

"There  can  be  no  abandonment  of  the 
property  by  the  insured  to  the  company ; 
neither  is  the  insured  warranted  in  standing 
aloof  and  allowing  cumulative  damage  to 
accrue  to  the  property  for  want  of  proper 
diligence  and  care  of  same." 

There  have  been  cases  where  the  insured 
has  locked  up  his  store  and  refused  to  allow 
anything  to  be  touched  until  the  arrival  of 
an  adjuster,  whereby  the  goods  were  dam- 
aged daily.  Such  action  on  the  part  of  the 
insured  is  the  result  of  gross  ignorance 
or  pretended  ignorance  covering  a  design  to 
increase  his  claim  against  the  insurer. 


Marine. — The  London  correspondent  of 
the  Australasian  Insui'ance  Record  is 
rather  severe  on  the  defendant  in  the 
case  of  Bowring  v.  Triton  Ins.  Co., 
which  relied  on  a  technical  defense  in 
the  "Prog-reso"  case.  Plaintiff's  brother 
discussed  on  the  vessel  as  it  lay  at  the 
dock  in  San  Francisco.  On  December  1 
the  Triton  initialed  the  ship.  On  De- 
cember 3  she  blew  up.  Defendant  con- 
tended that  the  ship  was  unseaworthy.  As 
our  readers  i-emember.  the  Progreso  was 
being  converted  into  an  oil-burner. 


Firemen  Loot. — It  is  charged  that  at 
the  recent  burning  of  the  Masonic  Tem- 
ple, in  Louisville,  Ky.,  some  eighteen  or 
nineteen  firemen  openly  robbed  a  jewely 
store.  The  loot  was  found  hidden  in  a 
disused  stove  in  the  engine-house. 


Kansas    requires    special    blanks     this 
year. 
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November  Fires. 

ADJUSTED  AND  ESTIMATED 
LOSSES. 

(Including  Treaty  Companies.) 
These  fire  loss   reports   were 
originated  by  the  Coast  Review 
in  1880. 


LOSSES  BY  COMPANIES. 
Aachen  &  Munich  .   .   .      .$11,637 

^tna ''''2*^ 

Agricultural 2,851 

Alliance ^'^^^ 

American,  Boston     ....     3,736 

American,  N.J 4,335 

American,  Pa 6,161 

American  Central     ....     3,510 
Assurance  Co.  of  America.         45 

Atlas 7,804 

British  America 4,341 

Caledonian 878 

Caledonian-American     .   .  13 

Citizens S'^^O 

Colonial 6,760 

Commercial  Union  ....     4,760 
Commercial  Union,  N.  Y. 

Concordia  

Connecticut  . 8,863 

Delaware 622 

Dutchess 2,725 

Fire  Association 4,685 

Fireman's  Fund 34,905 

Firemens ^'^"4 

Franklin 13,966 

German-Alliance 597 

German-American    ....     7,864 
German  of  Peoria     ....     1,003 

Glens  Falls 933 

Globe  &  Rutgers 228 

Greenwich 4,372 

Hamburg -Bremen    ....     3,110 

Hanover ''203 

Hartford ■   •    10,245 

Helvetia 1 

Home.N.Y 11.342 

Home  F.  &  M 10,394 

Indemnity 1>3'5 

Ins.  Co.  North  America 
Law  Union  &  Crown  . 
Liv.  &  Lon.  &  Globe  . 
London  Assurance .  . 
London  &  Lancashire 

Manchester ■   ■     3,654 

Mercantile 3,443 

Michigan 3,254 

Milwaukee  Mechanics   .   .      6,2^6 
National,  Hartford  ....    13,380 

Netherlands 1''''35 

New  Hampshire 3,674 

New  York  Fire 892 

N.  Y.  Underwriters  .   .       .      4,699 

New  Zealand 12.689 

Niagara 3,706 

Northern 6,386 


North  Brit.  &  Mercantile  6,161 

North  German 1-361 

N.  German,  New  York    .   .  1,'29 

Northwestern  National    .  2,186 

Norwich  Union 4,053 

Orient l'^^*" 

7,379 

6,7U0 

791 

9,185 


Pacific  Underwriters  . 

Palatine 

Pelican 

Pennsylvania 


3,525 
6,271 
8,356 
2,800 
300 
10,370 


Pheuix,  Brooklyn 3,379 

Philadelphia  Und'rs   .   . 
Phoenix,  Hartford    .   . 
Phoenix,  London    .... 
Prussian  National   .  .   . 
Providence-Washington 

Queen  

Rhine  &  Moselle 1-033 

Rochester  German    ....  383 

Royal 31,013 

Royal  Exchange 5,918 

Scottish  Union  &  National  17,805 

Springfield 7,103 

Spring  Garden 3.50 

St.  Paul  ...       4,584 

State  Fire 4,018 

Sun,  London ^,534 

Svea 8,686 

Teutonia 978 

Thuringia 7,511 


6,342 
5,130 
13,387 
5,413 
6,543 


Traders 


896 


Transatlantic  ....•■■     6,126 

Union,  London 3,71'-- 

Victoria 


100 


Westchester 
Western  .  .  . 
Williamsburg 


City 


Total  about 


.  1,377 
3,632 
1,099 

$535,489 


Losses  in  November  last  year 
were  $315,756;  in  1901,  $460,021 
First  11  months,  1903  $8,440,854 
First  11  months,  1902  ,  $5,444,391 

WASHINGTON. 

.  Arlington,  creamery : 
Phila.  Underwriters  .   .$1,500 

38  .  (Oct.)  Aberdeen,  gen'l  mdse 
store  and  contents: 

Queen $   n71 

Royal 1-^88 

Phcenix,  London  .  ...       571 

Now  Zealand 571 

Liv.  &  Lon.  &  Globe     .      571 

North  British 512 

Union,  London     .   .   •   ■      500 

Law  Union  &  Crown  .   .    1,600 

15  .  Colfax,  dwg 

Royal 
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....  $947 
Milwaukee  Mechanics    .    600 
Everett,  stock  teas: 
Law  Union  &  Crown    .   .  $560 


!7  .  Centralia,     saw     mill     and 
mchy : 
National,  Hartford    .   .$1,000 

Sprinfigeld 500 

8  .  Fairhaven,  fr  bldg  and  conts 

Colonial $1,432 

15  .  Hillsboro,  conts  saloon  : 

Franklin $1,150 

33  .  King  CO.,  dwg  and  conts : 

Hanover $1,500 

Aachen  &  Munich  .  .   .   2,250 

27  .  Lewis  CO.,  wet  log  saw  mill : 

Fireman's  Fund  .   .   .   .$1,000 

Pennsylvania 1,900 

Aachen  &  Munich  ...      750 
17  .  Monroe,  dry  kiln,    saw  and 
shingle  mill: 

Union,  London $525 

Law  Union  &  Crown    .   .    525 
American  Central  ....   525 

American,  N.  J 525 

St.  Paul ^35 

38  .  McCormick,  saw  mill : 

St.  Paul $   750 

American,  N.J 750. 

Mercantile 750 

^tna 759 

Pelican 350 

London ^00 

Niagara 1-000 

Phoenix,  London     ...      750 
Liv.  &  Lon.  &  Globe  .   .    2,656 

Indemnity 800 

Norwich  Union       ...    1,200 

Home  F.  &  M 766 

36    Mt.  Vernon,  stock: 

'  Home,  N.  Y $1-000 

7  .  Odessa,  saloon  &  slk  liciuors : 

American,  N.J $500 

St.  Paul 1-000 

Fire  Association  .  .   .    .1,000 

Puyallup,  fr  dwg: 

■  ^tna       *800 

11    Seattle,  dwg  and  conts: 

■  Svea «8U0 

Seattle,  frdwg: 

■  ^tna $1,000 

16  .  Seattle,  dwg  and  contents : 

Mercantile *500 

18  .  Seattle,  dwg  and  conts : 

Milwaukee  Mechanics      $.500 

11    Sprague,  stck  gen'l  mdse : 

'state »   600 

London  &  Lancashire  .      603 

Hartford 1-^00 

Home  F.  &  M 955 

New  Zealand 663 

Fireman's  Fund  .   .   .   .    2,700 
Liv.  &  Lon.  &  Globe  .   .       600 
3  .  Spokane,  saw  mill : 

Queen *800 

Royal .861 
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19    Sedrey-Wolley,  fr  dwg    and 

contents : 

London $1,500 

Phila.   Underwriters    .    1,100 
.  .  Sequim,bldg  and  contents  : 

London  &  Lancashire  .  $  731 
14  .  Tacoma,brbIdgand  stk  genl 

mdse: 
Aachen  &  Munich  .   .   .  $1,61:2 

Hanover 1,209 

Franklin 2,500 

Colonial 1,000 

Scottish  Union    ....      500 

Pacific 1,500 

Phenix,  Brooklyn  .  .  .  1,000 
Phoenix,  Hartford  ...      670 

Teutonia 750 

New  York  Underwriters  3,750 

Home,  N.   Y 3,100 

Hartford 5,000 

Liv.  &  Lon.  &  Globe  .  .  1,674 
Milwaukee  Mechanics  1,000 
Norwich  T'^-aon  ....  1,043 
Ins.  Co.  North  America  1,489 

Total $  27,797 

Losses  under  $500  ....  $  42,577 
Total  Washington  .   .  $123,.540 
OREGON. 

27  .  Crook  CO.,  fr  dwg: 

Liv.  &  Lon.  &  Globe  .  .  $650 
13  .  Oswego,  dwg: 

Hamburg-Bremen  ....  $514 
22  .  Oswego,  dwg: 

Orient $600 

1  Portland,  box  factory : 

Home.N.Y $   868 

Pacific 1,000 

Colonial   .   .      1,000 

Aachen  &  Munich     .   .       869 

Queen 868 

Phoenix,  London  ....      900 

Springfield 651 

North    British 1,000 

Greenwich 600 

State 500 

2  .  Portland,  contents  dwg : 

North  British $500 

18 .  Portland,   fr   dwg    and   con- 
tents: 
Scottish  Union  ....     $  950 

Northern 1,000 

6    Portland,  frdwg: 

German- American     .  .  .  $500 

25  .  Portland,  dwg  and  contents  : 

Connecticut $1,200 

26  .  Portland,  machy: 

Royal  Exchange  ....  $1,500 
2S  .  Portland,  contents  dwg : 

Niagara $500 


19  .  Roseburg,  stable: 

Springfield $1,200 

14  .  Tillamook,  court  house: 

Home  F.  &  M $2,500 

17  .  Wasco,  stk  genl  mdse : 

Royal  Exchange  .   .   .   .$1,500 

Connecticut 1,500 

German-American  .  .   .  4,500 

New  Hampshire  ....  1,000 

Phoenix,  Hartford  .   .   .  1,500 

State 1,000 

Netherlands 1,500 

London  &  Lancashire  .  1,500 

Colonial 1,000 

Pacific   .   .   : 1,000 

Home,  N.  Y 2.500 

Hamburg-Bremen  .   .   .  1,500 

Michigan I,000 

Sun .  2  oou 

Thuringia 2,500 

American,  Pa 1,500 

Agricultural 500 

Svea .  1,000 

Transatlantic i,000 

American  Central  .  .   .  1,000 

American,  N.  J  .   .   .   .  i,ooo 

St.  Paul 1,000 

Royal 3,000 

Fire  Association  .  .   .  2,000 

New  Zealand 1,500 

Fireman's  Fund  ....  1,.500 

Franklin i,O0O 

Norwich  Union  ....  i.OUO 

Total $42,500 

Losses  under  $500  ....  $16,364 
Total  Oregon $78,734 

MONTANA. 

.  Alder  Gulch,  mining  plant : 
Mercantile $  550 

3  .  Basin,  br  mere  bldg: 

Palatine $1,000 

Pennsylvania i,000 

Prussian  Vational  ...      500 
Transatlantic 1,766 

3  .  Butte,  hhld  furni : 

Pennsylvania $   600 

6  .  Butte,  stk: 

North  British $1,500 

7  .  Butte,  hotel  and  cents: 

Greenwich $   500 

15  .  East   Butte,    fr   saloon   and 

conts: 

Northern $1,700 

5  .  Great  Falls,  bldg  and  conts : 

Hanover $   .500 

State 1,000 

Transatlantic 1,000 

Fireman's  Fund  ....    1,500 

Franklin 2,500 

North  German  of  N.  Y  .     500 


.  Helena,  hotel : 

Williamsburg  City    .   .  $   155 
Westchester ......      433 

Glens  Falls 433 

.  Kalispell,  lumber: 

Westchester $   444 

Williamsburg  City  .   .      444 

6  .  Levingston,  genl  fire : 

Hanover $1,461 

Aachen  &  Munich  ...       969 
Law  Union  &  Crown  .   .       500 

Springfield 500 

Royal .500 

American,  Pa 1,300 

Sun 840 

Phoenix,  London  ....      500 

Pennsylvania 1,000 

Prussian  National  .   .      862 
Franklin 600 

3  .  Lewiston,  dwg: 

Connecticut $   500 

21  Meadeville,  dwg: 

Orient $   500 

14  .  Missoula,  dwg: 

Hartford $   800 

Rosebud  co.,  dwg  and  conts: 
Fireman's  Fund  ....  $   900 
Losses  under  $500  ....  $  6,899 
Total  Montana  ....  $46,246 
COLORADO. 
8  .  Boulder,  stk  hardware : 

National,  Hartford    .   .$1,912 
British  America  .   .    .   .    1,912 

North  British 500 

11  .  Cripple  Creek,  dwg  &  conts: 

Fireman's  Fund $700 

1  .  Denver,  dairy: 

Western $   850 

22  .  Denver,  dwg: 

Western $1,000 

23  .  Denver,  drug  stk- 

Alliance $1,500 

22  .  Durango, school  bldg: 

British  America     .  .   .  $1,000  • 
Fireman's  Fund  .   .       .    4,000 

Northern 1,053 

Greenwich 1,800 

18  .  Pueblo,  stk  gen'l  mdse: 

National,  Hartford    .   .$1,000 

26.  (Oct.)   Rantt  co.,  dwg,  barn 
and  conts: 
Fireman's  Fund  ....  $1,000 

23  .  Trinidad,  dwg: 

Alliance $1,000 

Losses  under  $500  ....  $  5,485 
Total  Colorado  ....  $24,712 
UTAH. 
7  .  Frisco,  saloon  and  conts: 
Franklin .  $1,500 
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8  .  Lehi,  creamery: 

Firemens $   781 

American,  Boston  .  .  .      S)37 
Dutchess 781 

2  .  South  Ogden,  whsc : 

Connecticut JS.OOO 

Scottish  Union  ....  5U0 
20 .  Salt  Lake  City,  dentist's 
office : 

Mercantile J   523 

Losses  under  $500  ....  $  2,851 

Total  Utah $10,873 

IDAHO. 

19  .  Glens  Ferry,  fr  bdg  house : 

Liv.  «&  Lon.  &  Globe.  $1,500 
1  .  Granseville,  dwg  and  conts : 

Ins.  Co.  North  America  $  800 
16  .  Idaho  Falls,  f  r  Idg  house : 

Pacific       $1,300 

Colonial 500 

20  .  Moscow,  genl  fire  : 

Liv.  &  Lon.  &  Globe    $   570 
Fireman's  Fund  ....    2,300 

.iEtna 895 

Royal  Exchange  .   .   .   .    1,800 

Losses   under  $500.   .   .   .$  1,856 

Total  Idaho $11,521 

ARIZONA. 
23  .  Jerome,  fr  church  : 

Phenix,  Brooklyn  .  .   .$1,500 
Fireman's  Fund  ....    1,,5U0 

28  .  Prescott,  dwg : 

North  British $   500 

London  &  Lancashire  .  1,000 
18  .  Tucson,  laundry  and  machy  : 

Queen $4,000 

Connecticut 1,000 

Home  F.  &  M 750 

5  .  Tucson,  barn  and  contents : 
Atlas $970 

Losses  under  $.500 $  3,.305 

Total  Arizona    .   .   .  $14,525 

NEW  MEXICO. 
15  .  Albuquerque,  dwg: 

Northern $500 

25  .  Deming,  dwg  and  contents: 

Palatine $500 

29  .  Hagerman,  bldg  and  conts  : 

Fireman's  Fund  ....  $3,200 
Scottish   Union  ....    2,200 

3  .  Otero,  dwg: 

Palatine $1,200 

.  Raton,  stk  clothing  : 
British  America  .   .   .   .  $   6C6 
.   .  Tres  Pledras,  hotel  and  con- 
tents : 
Fireman's  Fund  ....  $   600 


24  .  Springer,  bldg  and  contents  : 
National,  Hartford  .  .  $2,625 
Scottish  Union  ....  8.500 
Fireman's  Fund  ....    4,5(10 

Royal 6,250 

Queen 1,500 

Atlas 5,000 

New  Zealand 1,563 

Svea 2,500 

Total $32,438 

Losses  under  $500    .   .   .   .  $  8,105 
Total  New  Mexico    .  $49,409 
WYOMING. 
27  .  Carbon  co.,  bldg  and  conts: 
Scottish  Union 


Phoenix,  London  .   .   . 

.    3,000 

Pelican 

.       500 

New  Zealand   .  .  .   . 

.    1,000 

National,  Hartford  . 

.    1,500 

Losses  under  $500  .... 

.  $1,421 

Total  Wyoming  .  . 

.  $8,921 

BRITISH  COLUMBIA 

13  .  Rossland,    stk    paints     and 

oils: 
Connecticut $612 

14  .  Rossland,  stk  clothing: 

Phenix,  Brooklyn  ....  $125 

Losses  under  $500 $721 

Total  British  Columbia  $1,458 

HAWAIIAN  ISLANDS. 

Losses  under  $500     $240 

NEVADA. 

Losses  under  $500 $175 

Total  Outside  Territory    .  $370,354 
CALIFORNIA. 

3    Altamont.hay  in  whse : 

American,  N.  J  .       .   .  $   500 
Scottish   Union   ....      ,500 

State  . 700 

London  &  Lancashire  .    1,000 

Hanover 825 

Aachen  &  Munich  ...       835 

Pennsylvania    920 

Pacific 750 

Colonial 7.50 

Royal 743 

29  ,  Brentwood,  hotel: 

Dutchess $    800 

13  .  Near  Bakersfield.  oil  plant: 
Home  F.  &  M      ....  $    907 
9  .  Berkeley,  frbldg: 

Sun $   629 

Michigan     2,071 

.Calaveras  co.,  stone  bldg  and 
mdse : 
New  Zealand $1,350 

22  .  Clayton,  hotel: 

Hanover $   500 

Aachen  &  Munich  .   .   .    1,000 
2  .  Eureka,  hay  : 

Thuringia    .....  8   700 
Springfield 500 


3  .  Eureka,  steam  laundry  : 
New  Zealand $1,000 

9  .  Fillmore,  bldg  and  conts  : 
Fireman's  Fund  ....  $3,300 
Sun 900 

13  .  Chico,  sawmill  and  machy : 
National,  Hartford  .   .$1,250 

Springfield 1,350 

New  Zealand 667 

British  America  ....      625 

Western 625 

Palatine 1,480 

Alliance 740 

Commercial   Union  .   .    1,480 

Dutchess 50O 

Firemens 500 

American,  Boston  .   .   .      .500 

New  York 500 

Franklin 1,000 

Williamsburg  City  .   .      500 

Westchester 500 

Glens  Falls 500 

Transatlantic 1,000 

Rhine  &  Moselle  .   .   .   .    1,000 
Aachen  &  Munich   .   .   .    1,000 

Total $15,717 

7  .  Near  Fresno,  dwg  and  conts, 
barn  and  conts : 

New  Zealand $   700 

2  .  Fresno,  dwg  and  conts  : 

Phoenix,  London  ....  $  700 
37  .  Fresno,  dwg: 

North  British $   7.50 

34  .  (Oct.)  Fresno,  stk  mdse- 
Franklin '  .   .  ,$1,500 

.  Hollister,  fr  dwg  and  conts : 
Liv.  &  Lon.  &  Globe  .   .  $   600 

17  .  Inyo  CO.,  fr  dwg  and  conts  : 

Svea .  $1,000 

17  .  Lake  co.,  fr  dwg  and  conts  : 

Svea $   500 

27  .  Los  Angeles,  stk  in  br  bldg  : 

PhcEnix,  Hartford  ...  $  600 
19    Los  Angeles,  stk: 

Delaware $   500 

7  .  Los  Angeles,  hay  in  whse : 

Fireman's  Fund  ...  $  .550 
27  .  Moraona,  furni: 

Northwestern  National  $  800 
5  .  Mountain  View,  dwg,  barn 
and  conts: 

Thuringia $1,655 

27  .  Monrovia,  frbldg: 

Scottish  Union  .  .  .  .$1,500 
13  .  Oakland,  dry  goods  : 

Phila.  Underwriters  .   .  $     64 

Alliance 840 

16  .  Oroville,  fr  dwg : 

Liv.  &  Lon.  &  Globe  .  .  $  9.5o 
30  .  (Oct.)  Paloma,  fr  dwg  and 
conts: 

Pennsylvania  $   750 
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1  .  Pomona,  dwg: 

Springfield $  500 

Palatine  ...•••..    1,050 

16  .  South  Pasadena,  fr  dwg : 
Milwaukee  Mechanics  $3,000 

31  .  (Oct.)  Redding,   fr  dwg  and 
contents : 

American,    Pa $   813 

Agricultural 1,813 

26  .  Sacramento,  fr  store  bldg: 
Home,  N.  Y $880 

16  .  San  Diego,  br  church: 

New  Zealand $1,842 

German  American  ...     921 

Hartford 677 

Commercial  Union  .  .   .     920 
3  .  Santa  Clara  co.,  dried  fruit: 

London $T50 

Niagara 750 

3  .  San  Jose,  dwg  and  contents : 

Phila.   Underwriters  .  .  $861 

4  .  San  Jose,  hhld  furni: 

Prussian  National  .  .  .    $500 

.  .  San  Jose,  dwg  and  contents: 

Home  F.  &  M $2,500 

17  .  San  Jose,  dwg  and  conten  ts : 

Ins.  Co.  North  America  .  $911 


31  .  Woodland,    flour    mill  and 
machy : 

Pennsylvania $1,500 

Fireman's  Fund  ....  2,500 

Phoenix,  Hartford  .  .   .  2,0C0 

New  Hampshire  ....  750 

German-American  .   .   .  1,500 

Commercial  Union   .   .  1,250 

National,   Hartford  .   .  1,000 

Pacific 500 

Colonial 500 

^tna 2.000 

Queen i,000 

Royal     4,250 

New  Zealand 1.000 

Ins.  Co.  North  America  1,000 

Home  F.  &  M 500 

Total $31,250 

8  .  Tulare  co.,  fr  dwg: 

American,   Pa $1,000 

19  .  Ukiah,  store  bldg  and  cents  : 
MilwaukeeMechanics    $1,000 

Springfield 500 

Transatlantic 600 

Royal 1,025 

.   .Ventura  co.,  farm  property: 
Home  F.  &  M $800 


17.  Vallejo,  frbldg: 

Phoenix,  London    ....  $700 

23  .  (Oct.)  Visalia,  dried  fruit: 
Fire    Association  ....  $781 
1  .  Winters,  gen'l  fire: 

Queen $  889 

Citizens      •   •   •  4->960 

Manchester 1,000 

Caledonian 500 

Greenwich 1,000 

Scottish  Union  ....        500 

Total $8,849 

Losses  under  $500 $50,243 

Total  California,  S.F.  ex.  $155,176 

SAN  FRANCISCO. 

8  .  Merchandise: 

German  of  Peoria  .   .  .$1,003 
Fire  Association    .  .   .       758 
Ins.  Co.  North  America     989 
18  .  Frame  dwg: 

Phoenix,  London    ....  $525 


Home,  N.  Y  .  .   .   . 
Losses  under  $500  .  .  . 

.   .     $730 
.   .  $5,954 

Total  San  Francisco 
Total  California     .   . 

.    .  $9,959 
$165,135 

Total  Pacific  Coast    .$535,489 


Ten    Years. 

Firebug.— An  inmate  of  the  California  re- 
form school,  Charles  Ray  Waller,  aged  18, 
set  fire  to  the  scenery  in  the  theater  and  ran 
out,  but  was  caught.     Sentence,  10  years. 


Ins-urance    ClerKs'    Examination. 

The  second  series  of  questions  of  the  Rough 
Notes  examination  is  as  follows  : 

Define  the  meaning  of  the  average  clause 
and  describe  its  use. 

Which  is  preferable,  the  use  of  an  average 
clause  or  a  90  percent,  co-insurance  clause? 
State  reasons  for  your  belief. 

What  course  would  you  take  to  make  two 
non-concurrent  policies  concurrent  and  not 
re-write  the  policies? 

Tlie  amount  of  stock  fluctuates  between 
two  warehouses  rated  2  per  cent,  and  3  per 
cent.  Insurance  is  asked  blanket  on  the  two 
so  as  to  cover  the  stock.  Would  yo\i  grant  it, 
and  if  so,  why?    If  not,  Avhy  not? 

In  examining  a  daily  report,  what  are  the 
three  first  important  things  to  be  considered  ? 

A  stock  of  merchandise  valued  at  $20,000, 
located  equally  divided  in  two  divisions  of  a 
building  properly  cut  off,  is  damaged  $5,000 
in  one  division  only.  The  insurance  consists 
of  two  policies  of  $5,000  each,  one  of  which 
bears  the  average  clause,   without    any  co- 


insurance clause,  and  the  other  is  written 
blanket,  with  the  80  per  cent,  co-insurance 
clause,  without  the  average  clause.  How 
much  does  each  policy  pay? 

What  is  an  automatic  sprinkler,  and  what 
are  the  fundamental  principles  of  automatic 
fire  protection? 

"A"  holds  title  and  has  sold  to  "B,"  giving 
contract  for  deed.  How  should  policy  be 
written?  "A"  subsequently  sells  his  inter- 
est to  "C."  What  endorsement  should  be 
made? 

What  is  a  subrogation  receipt?  When 
should  it  be  demanded  in  payment  of  loss, 
and  what  is  the  best  form? 

What  is  an  automatic  fire  alarm? 


Marine   Notes. 

An  undervvri  ter  at  Lloyd's,  London,  is  going 
through  bankruptcy.  His  assets,  including 
his  deposit  of  $35,000,  amount  to  $50,000,  and 
his  liabilities  amount  to  $150,000. 

Builders'  Risk  Insured  at  Lloyds. — The 
new  dock  which  is  being  built  at  Baltimore 
for  the  use  of  vessels  of  the  United  States  at 
Cavite  has  been  insured  in  London  for  a  sum 
approximating  three-quarters  of  its  value, 
which  will  be  about  $1,000,000.  The  insur- 
ance was  placed  by  Willis  Faber  &  Co.,  one 
of  the  biggest  marine  insurance  firms  in 
Lloyds. 
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It  is  estimated  that  losses  on  the  Great 
Lakes  will  be  about  the  same  as  those  in 
Pacific  Coast  waters.  Lake  hulls,  nearly  all 
wooden,  have  cost  the  underwriters  about 
$800,000. 

According  to  a  Liverpool  paper  Lloyd's 
marine  premiums  this  year  are  twice  those  of 
the  marine  companies  "on  the  business  that 
has  been  g'oing."  Lloyd's  losses,  too,  have 
been  unusually  heavv. 


Marine   Disasters. 

Italian  bark  Cavourt,  from  Geneva,  ashore 
at  Astoria,  is  breaking  up.  Loaded  with 
lumber  for  Peru.     Cargo  lost. 

Str.  Ocean  Spray  is  a  total  loss  on  Oregon 
coast. 

French  bark  Francois  Coppee,  from  Aus- 
tralia to  San  Francisco,  wrecked  near  Pt. 
Reyes. 

Nome  str.  Discovery  wrecked  in  Alaskan 
waters. 

Victoria. — Br.  str.  Moan  a  struck  on  rocks 
and  was  damaged. 

San  Francisco. — Ferry  boat  Sausalito,  way 
off  her  course,  struck  on  rocks  on  Angel  Is- 
land and  was  damaged. 

British  Columbia. — Br.  bark  Robert  Kerr 
on  rocks  in  fog  and  badly  damaged. 

John  T.  Tallant  isreported  as  a  total  wreck, 
with  some  salvage  of  cargo,  in  the  Marshall 
Islands. 


PerHaps      CHicago     "Will     Have     a      Big 
Fire    Insurance    Company. 

Not  since  the  conflagration  of  11S71  has  any- 
body ever  associated  the  name  of  Chicago 
with  the  name  of  a  well  known  insurance 
company.  Indeed,  the  two  or  three  small 
reliable  companies  in  Chicago  share,  unavoid- 
ably, though  unjustly,  some  of  the  odium  of 
the  scandalous  operations  of  the  wildcats  and 
Lloyds  which  do  an  unlawful  business  in 
many  states.  For  some  reason,  possibly  be- 
cause of  the  distrust  of  Chicago  people  them- 
selves, no  large  and  strong  company  has 
yet  been  built  up  in  the  queen  city  of  the 
Great  Lakes. 

We  have  before  us  an  attractive  prospectus 
of  a  proposed  large  company  to  be  organized 
in  Chicago.  The  author  makes  out  a  strong 
case.  The  facts  are  with  him.  There  is 
every  reason  to  believe  that  the  proposed 
company  would  succeed.  It  would  have  from 
the  beginning  the  confidence  of  property- 
owners  and  the  respect  of  the  insurance  fra- 
ternity. 

Holger  de  Roode,  who  has  agreed  to  accept 
the   presidency   and    underwriting    manage- 


ment of  the  new  Chicago  company,  states  that 
as  to  the  home  office  city  the  company  will  not 
represent  or  act  as  local  agent  for  any  other 
company;  the  company  itself  not  to  issue 
policies  at  its  home  office,  but  to  write  only 
through  agents;  the  company  itself  not  to  act 
as  broker  nor  to  place  any  business  or  lines  for 
the  sake  of  making  the  broker's  commissions 
thereon.  This  is  a  liberal  platform  of  prin- 
ciples which  should  win  success. 

The  new  company  is  to  have  a  million  of 
capital  and  surplus.  It  is  the  part  of  wisdom 
to  begin  with  surplus.  The  present  time  is 
favorable  for  the  organization  of  a  big  com- 
pany in  Chicago.  Money  is  being  made  by 
the  companies  on  their  underwriting  account, 
and  present  favorable  conditions  seem  likely 
to  continue  for  some  time. 


Adjustment    Frauds    in    Ne-w  YorK. 

Max  Kornfeld,  a  "public  adjuster,"  it  is 
said  has  confessed,  after  conviction  of  fraud. 
The  assistant  district  attorney  is  quoted  as 
follows:  "Many  of  the  supposed  fires  on  which 
losses  have  been  paid  never  occurred,  and  it 
was  possible  to  rob  the  insurance  compan- 
ies only  as  the  result  of  well  organized  con- 
spiracies, in  which  the  public  and  private  ad- 
justers have  been  involved,  as  well  as  fire 
patrolmen,  whose  object  is  supposed  to  be  the 
preservation  and  protection  of  property  fol- 
lowing a  fire,  and  lawyers  who  assist  in  the 
preparation  of  the  fraudulent  proofs  of  loss. 

"There  are  several  cases  in  which  we  can 
prove  that  the  very  men  who  were  placed  on 
guard  in  buildings  after  fires  have  been 
extinguished  have  been  instrumental  in  in- 
creasing the  loss  to  a  considerable  extent, 
and  the  proof  against  them  is  exceedingly 
sti'ong." 

Kornfeld,  after  having  made  fraudulent 
adjustments  for  many  other  persons,  finally 
caused  a  fraudulent  loss  for  himself,  claiming 
to  have  suffered  a  loss  of  $2,500  through  a  fire 
in  a  wardrobe  of  his  own  house.  The  fact  is 
that  there  was  no  such  fire.  The  trial  lasted 
for  a  week,  and  it  transpired  that  candle 
grease  stains  were  found  in  the  wardrobe 
and  burns  in  the  woodwork  which  could  well 
have  been  caused  by  a  gas  stove  which  was 
found  in  the  apartment. 

The  assistant  district  attorney  makes  the 
following  most  astounding  statement: 

"From  most  of  'the  cases  that  have  come 
under  my  observation,  I  am  absolutely  cer- 
tain that  the  companies'  adjusters  are  in  a 
very  great  part  to  be  blamed  and  that  in  a 
great  majority  of  cases  the  blame  that  rests 
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upon  their  shoulders  is  not  for  mere  negli- 
gence or  carelessness.  In  one  case  a  certain 
cloak  manufacturing  firm  had  a  fire  loss  last 
summer.  All  the  companies  but  one  settled 
and  paid.  I  examined  the  case,  carefullj% 
and  not  only  fraud  but  many  forgeries  were 
also  discovered.  All  made  up  carefully  and 
after  much  deliberation.  A  member  of  the 
firm  of  the  assured,  a  foreigner,  who  speaks 
little  or  no  English,  came  up  to  me  one  da5' 
while  the  examination  was  in  progress  and 
told  me  that  he  gave  $300  to  be  distributed 
among  the  respective  companies'  representa- 
tives and  he  presumed  that  I  got  my  share." 

Misrepresentations     by     the     Lumber- 
men's   Ins.     Co. 

We  have  before  us  a  circular  issued  by  the 
secretary-manager  of  the  Lumbermen's  Ins. 
Co.  of  Seattle,  Jno.  W.  Black,  containing 
some  statements  which  call  for  comment. 
Mr.  Black  presents  some  misleading  figures 
of  Washington  business.  He  gives  the  gross 
premiums  of  a  number  of  companies  instead 
of  the  net.  He  gives,  also,  the  gross  total 
instead  of  the  net.  There  is  a  great  differ- 
ence. The  gross  figures  include  reinsur- 
ances, and  are  filed  under  a  law  requiring 
such  information  for  the  purpose  of  taxation. 
It  is  not  complimentary  to  Mr.  Black's  knowl- 
edge of  fire  insurance  that  he  should  be 
ignorant  of  a  fact  so  often  published. 

A  specious  plea  is  made  that  as  the  ratio 
of  losses  to  gross  premiums — not  net  prem- 
iums—received by  the  companies  writing 
lumber  and  mill  business  is  only  five  per 
cent,  more  than  the  gross  ratio  of  the  com- 
panies not  writing  such  business,  the  former 
companies  are  making  money  on  wood- 
workeries.  But  what  have  these  figures, 
even  if  correct,  to  do  with  the  experience  of 
the  companies  on  a  single  class  of  business? 

The  fact  cannot  be  gainsaid  that  the  com- 
panies have  lost  money,  recently,  on  wood- 
workeries — on  lumber  and  mills — in  Wash- 
ington. One  company  incurred  fourteen 
losses  in  Washington  in  quick  succession. 
Several  companies  have  recently  ceased  to 
write  this  class  of  business.  There  is  a  dif- 
ference of  opinion  regarding  the  wisdom  of 
this  course.  Underwriting  is  a  business  of 
averages.  A  number  of  companies  are  will- 
ing to  write  the  business  at  present  rates,  in 
the  belief  that  in  the  long  run  they  will  more 


than  break  even.  The  companies  can  afford 
to  take  the  risk  of  continuing  to  lose  money. 
The  Lumbermen's  Ins.  Co.  and  its  policy- 
holders, as  we  believe,  cannot  afford  to 
assume  this  risk  of  loss. 

Mr.  Black  is  juggling  with  figures  and 
facts.  First,  he  takes  the  gross  figures, 
which  are  much  larger  than  the  net  figures, 
as  printed  in  the  Coast  Review  Fire  Chart. 
Secondly,  he  treats  the  whole  business  of  the 
selected  companies  as  lumber  business  and 
draws  an  inference  of  profit.  Thirdly,  he 
states  that  the  stock  companies'  expenses 
run  from  40  to  50  per  cent.,  which  is  a  gross 
exaggeration  made  for  the  purpose  of  creat- 
ing the  idea  of  a  great  saving  to  be  made  by 
risking  property  values  on  the  alleged  secur- 
ity of  the  Lumbermen's  Ins.  Co.  mutual. 

Rates  are  never  too  high  as  long  as  a  num- 
ber of  companies  refuse  to  write  the  busi- 
ness. 


Ne-vw   YorK   Under^vriters    Agency. 

Among  the  pre-eminent  insurers  of  the 
country  is  the  New  York  Underwriters 
Agency.  Having  been  organized  in  1864  it 
has  age,  experience  and  the  management 
traditions  which  contribute  to  permanent 
success.  Having  nearly  14  millions  of  assets 
and  nearly  4^  millions  of  surplus  behind  its 
policies,  it  has  the  strength  of  a  giant  and 
ranks  among  the  great  leaders  in  resources. 

It  is  doubtless  well  known  that  the  general 
manager,  Alex.  Stoddard,  of  New  York,  has 
long  been  recognized  as  one  of  the  foremost 
underwriters  of  the  country,  who  is  the  au- 
thor of  many  of  the  forms  and  reforms  which 
have   improved  fire  underwriting  practices. 

Mann  &  Wilson,  the  managers  for  the 
Pacific  Coast,  have  one  of  the  oldest  insur- 
ance departments  on  the  Coast.  The  firm 
name  is  widely  known.  They  do  a  fire, 
marine,  plate  glass  and  steamboiler  business, 
and  have  always  had  a  large  premium  in- 
come. They  are  writing  an  increasing  busi- 
ness for  the  New  York  Underwriters  all  over 
the  Pacific  West,  with  a  moderate  loss  ratio. 

Mann  &  Wilson  also  represent  the  old  and 
reputable  Teutonic  of  New  Orleans,  the 
Metropolitan  Plate  Glass  of  New  York,  the 
Hartford  Steamboiler,  La  Fonciere  and 
L'Universo  marine  companies. 
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Assessment     Life      Business     in      Cali- 
fornia   in    12    Years. 

The     following     figures     summarize   the 

assessment   life   insurance  business  in  Cali- 
fornia for  the  past  twelve  years: 

Number   Amt.  Written         Receipts 

of  Com-             and                      on  Losses 

panles.         Renewed.              Same.  Paid. 

1891  .    .  16        $18,788,125        $561,053  $763,225 

1892  .    .  20          25,180,475          477,966  528,735 
1893.    .25          29,620,825         484,135  469,446 

1894  .   .  29         31,271,375         508,266  561,274 

1895  .    .  19          41,899,185         607,229  510,068 

1896  .    .  23          35,827,305         699,654  518,946 

1897  .      21          46,662,051         751,879  331,860 

1898  .   .  16         25,603,482         613,969  407,238 
1899.    .    6          13,986,050         246,167  189,383 

1900  .    .    6            9,464,000          127,417  54,313 

1901  .    .    3           6,813,000           74,127  81,925 
1902.    .    3           8,077,000           71,120  33,395 


Totals 


^293,192,873  $5,222,982     $4,399,806 
— California  Insurance  Report. 


California    Insurance    IVeport. 

Insurance  Commissioner  Wolf,  in  the  35lh 
annual  California  report,  writes  an  interest- 
ing preface,  including  summaries  of  the  busi- 
ness for  a  number  of  years  past.  He  explains 
the  relative  decline  of 

MARINE    BUSINESS 

thus:  The  steamship  companies  plying  in 
and  out  of  San  Francisco  being  organized  out- 
side of  the  state,  the  insurance  is  placed  in 
New  York  and  abroad.  The  trade  with  the 
Orient  consists  largely  of  goods  to  or  from 
Atlantic  ports,  all  which  are  insured  on  the 
other  side  of  the  continent.  The  Alaskan  busi- 
ness is  in  the  hands  of  three  large  companies, 
two  of  which  are  organized  outside  the  state. 
They  carry  their  own  insurance  or  place  it 
outside.  Finally,  the  coasting  fleet,  owned 
locally,  is  running  largely  without  insurance, 
the  ownership  being  now  cut  up  into  very 
small  interests. 

During  the  past  twenty  years  $647,306  has 
been  collected  in  taxes  and  fees  from  the 
insurance  companies. 

Addressing  the  governor,  Mr.  Wolf  says  of 

MUTUAL  INSURANCE. 

"As  a  result  of  the  systematic  campaign 
inaugurated  by  certain  interests,  a  mutual 
fire  insurance  bill  passed  both  houses  of  the 
legislature  but  failed  to  receive  the  approval 


of  your  excellency.  Such  measures  have  fre- 
quently been  introduced  and  met  with  vary- 
ing degrees  of  success  in  our  legislatures, 
but  the  experiences  of  states  wherein  this 
form  of  insurance  has  been  tried  do  not  seem 
to  warrant  the  enactment  of  such  legislation 
in  California." 


Hunting    Big    Game    in  the    Far   NortH. 

Moose,  caribou  and  big  horn  sheep  tempt 
the  ambitious  hunter  to  take  long  and  toil- 
some journeys  into  savage  wilds.  As  noted 
iu  our  "Personals"  last  month,  Manager 
C.  F.  MuUins  of  San  Francisco,  accompanied 
by  a  fellow  hunter,  selected  the  Cassiar  dis- 
trict in  the  northwestern  corner  «f  British 
Columbia  for  a  hunting  expedition.  They 
went  to  Wrangel,  Alaska,  and  up  the  Stickeen 
river  about  157  miles.  Of  this  long  trip  Mr. 
Mullins  has  made  some  very  interesting 
notes,  which  are  printed  in  the  latest  number 
of  Western  Field.  The  few  extracts  for 
which  we  make  room  will  prove  entertaining 
to  our  readers. 

Mr.  Mullins's  notes  of  the  trip  into  the 
wilds  of  the  North  abound  in  instructive 
facts  and  enjoyable  incidents.  The  interest 
in  the  account  of  the  trip  is  sustained  to  the 
conclusion. 

We  make  some  quotations  at  random.  The 
reader  will  bear  in  mind  that  the  paragraphs 
do  not  necessarily  have  any  connection  with 
one  another. 

"A  short  distance  above  Fifteen  Milelsland 
we  came  to  the  first  glacier  running  right 
down  to  the  river.  It  reminded  me  of  the 
Mer  de  Glace  at  Chamouni,  and  on  asking 
Hamilton  what  it  put  him  in  mind  of,  he  at 
once  said  the  same  thing.  Bald  and  gray 
eagles  were  very  plentiful." 

"We  camped  on  Bucks  Bar,  opposite  the 
Great  Glacier,  which  is  150  to  200  feet  high 
on  the  face  and  three  miles  in  width.  It  is 
known  to  extend  twenty  miles  back  from  the 
river." 

"Our  canoe  was  about  40  feet  long,  beam 
about  5  feet;  steering  oar  19  feet;  rowing 
oars  very  heavy,  length  14J^  feet." 

"At  a  conservative  estimate  in  one  part  of 
this  rapid  the  boat  was  pulled  up  the  water 
like  climbing  a  slope,  at  least  five  feet  in  a 
distance  of  seventy  feet.  As  this  river  rises 
640  feet  in  157  miles,  and  many  parts  of 
it  are  level,  the  force  of  some  of  the  rapids  at 
some  places  must  necessarily  be  great." 

"  Wc  made  camp  on  British  soil  near  Porcu- 
pine Creek,  where  we  were  greeted  with 
swarms  of  mos(]iiitos  and  black  gnats." 
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"Camped  at  6  p.  m.  with  rocks  and  sand 
mixed  together  and  bear  tracks  all  over  the 
bar.  Found  just  about  sand  enough  to  pitch 
tent  on,  but  had  to  get  rocks  to  tie  end-ropes 
to,  as  we  could  not  drive  stakes  in  the  rocky 
ground.  The  v^ind  was  pretty  strong;  we 
could  hardly  keep  fire  from  blowing  away 
and  had  a  hard  time  cooking,  weighting  the 
covers  of  pots  and  pans  with  rocks  to  hold 
them  on ;  the  sand  was  carried  into  every- 
thing, and  later  on  we  had  to  weight  the 
edges  of  tent  with  boulders  to  keep  it  from 
blowing  away." 

"  We  recognized  the  bawl  of  a  bear.  I  ran 
to  the  tent  for  my  rifle,  and  by  that  time 
Hamilton  and  the  Indians  were  after  theirs. 
In  a  minute  or  so  we  saw  on  the  other  side  of 
the  river  three  bears  swimming  down  stream. 
Five  rifles  at  once  opened  fire  on  them.  It 
might  have  been  the  battle  of  San  Juan  Hill 
over  again  from  the  noise,  but  a  bear's  head 
in  the  water,  floating  down  stream  at  long 
range  in  a  swift  current,  is  not  a  good  mark. 
I  think  thirty  shots  at  least  must  have  been 
fired.  As  the  she  bear  left  the  cubs  and 
climbed  out  of  the  river  we  all  came  to  the 
conclusion  she  was  hit  .  .  .  We  all  decided 
to  cross  the  river  in  the  morning  and  look 
her  up;  but  oh,  'What  a  difference  in  the 
morning!'  We  none  of  us  had  the  nerve,  or 
to  put  it  better,  the  foolhardiness  to  look  up 
a  wounded  grizzly  in  the  brush." 

"The  Indians  first  catch  salmon,  which  they 
dry  for  use  of  themselves  and  dogs ;  then  they 
hunt  for  moose  and  caribou  for  the  same  pur- 
pose, the  meat  keeping  all  winter  without  re- 
course to  a  cold  storage  company.  One  fam- 
ily of  five  had  seventeen  dogs,  and  a  small 
puppy  four  months  old  was  carrying  his  little 
pack  of  three  or  four  pounds." 

"We  made  camp  above  timber  level.  It 
was  very  cold  and  we  had  to  eat  everything 
separately  as  it  came  off  the  fire.  At  six 
o'clock  (in  the  evening)  the  water  bucket  was 
frozen  over." 

Returning  home,  bear-tracks  were  found 
in  plenty,  and  stinking  salmon  partly  eaten 
by  bear.     We  again  quote  : 

"Bear-tracks  just  made  were  thick,  some 
very  large  and  one  enormous.  Hamilton  jok- 
ingly said  it  was  as  big  as  an  Armour  ham, 
and  really  he  did  not  much  overdo  it.  Oscar 
and  I  in  turning  a  little  bend  jumped  a  big 
bear  (from  his  track)  but  did  not  see  it.  He 
was  in  the  brush  and  breaking  it  fast.  We 
could  hear  his  teeth  batting  together,  which 
grizzlies  will  do  when  angry.  It  would  have 
been  suicidal  to  follow  into  the  brush,  and  was 


almost  so  to  hunt  them  in  the  manner  we 
did.  One  shot  in  such  close  quarters  was  all 
that  was  possible  before  this  species  (bald 
face  grizzly)  would  be  upon  you,  unless  the 
shot  was  in  the  brain.  So  ended  our  grizzly 
hunting — rushed  for  time,  ill  advised  and 
recklessly  performed  in  such  close  quarters, 
with  heavy  mud  that  rendered  quick  move- 
ment impossible  in  case  of  attack." 

The  two  hunters  got  four  bull  moose,  four 
big-horn  sheep,  two  caribou  and  lots  of  small 
game. 

THe    Standard    >\.ccident. 

The  business  of  the  Standard  Accident  all 
over  the  Pacific  Coast  has  increased  under  the 
management  of  Manager  Briggs.  A  hand- 
some increase  has  been  made  in  California. 
Probably  the  Standard  will  lead  all  companies 
in  California,  with  an  increase  in  Washing- 
ton. The  Standard  now  has  a  policy  giving  a 
10  per  cent,  increase  on  policies  for  five  years. 
Recently  it  has  gained  the  right  to  sell 
tickets  at  all  Southern  Pacific  and  leased 
lines. 

Ne-wr   Accident    Agents. 

The  Standard  Accident,  under  Manager 
Briggs,  has  recently  made  new  California 
appointments  as  follows:  Modesto,  Geo.  T. 
McCabe;  Merced,  S.  C.  Cornell;  Fresno, 
G.G.  Parsons;  Gilroy,  Walter  G.  Fitzgerald 
&  Co.;  Napa,  R.  J.  Little;  Oroville,  Mr. 
Huebotter;  Willows,  Elbe  »&Proulx.  A  note- 
worthy increase  will  be  made  by  this  company 
in  California  premiums. 


AcHno"wle  dements. 

Quarterly  Bulletin  (Special  Hazards)  of  the 
National  Fire  Protection  Ass'n,  H.  A.  Fiske, 
chairman,  93  Water  St.,  Boston. 

Ins.  Commissioner  Wolf's  report  of  the  Califor 
nia  business  of  1902.  It  is  an  improvement  over 
the  annual  reports  of  his  predecessors. 


Humbugging  Mutual. 

The  Virginia  Mutual  has  not  been  paying 
losses  and  complaining  letters  are  not  an- 
swered. 


The  genuine  truly  credit  insurance  com- 
pany has  yet  to  be  created.  Those  now 
collecting  premiums  and  paying  dividends  to 
stockholders  are  merely  alleged. 


The  National  Board  has  adopted  a  resolu- 
tion favoring  an  insurance  educational  plan 
for  text  books  in  the  schools.  Leading  edu- 
cators will  be  consulted. 
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East  of  the  Backbone  of  the  Qontinent. 

Casualty. 

Preferred  Potter  is  lookiug  for  iJoints  in 
Paris. 

The  Ocean  Accident  got  out  of  an  em- 
ployers' loss  by  contending  that  insured  com- 
pany had  not  taken  pi'oper  precautions. 

The  Bankers'  Mutual  Casualty  of  Des 
Moines,  which  has  been  roasted  a  bit  by  the 
Coast  Review,  has  reinsured  its  chief  branch, 
burglary.  Whether  the  little  mutual  will 
retire  is  not  stated. 

Life. 

One  of  the  two  cancellation  suits  in  the 
Blair  case  has  been  withdrawn.  It  is  said 
that  in  the  $250,000  case  the  policy  was  not 
incontestable. 

The  Cable  case  (N'Orleans)  is  again  in 
front,  the  federal  supreme  court  having  now 
sent  it  back.  The  company  (U.  S.  Life)  won 
in  the  lower  courts.  Cable  refused  to  accept 
the  policy,  then  fell  sick  as  he  deserved,  and 
a  friend  slipped  in,  paid  the  premium  and  got 
the  policy. 

The  Mutual  now  pays  its  examiners  fees 
instead  of  salaries. 

The  Dunkards,  a  religious  sect  in  Pennsyl- 
vania, now  allow  members  to  insure  their 
lives. 

A  branch  home  office,  handling  $30,000  or 
more  policies  and  claims,  has  been  established 
at  Chicago  by  the  Mutual. 

The  Campbellsport  (Wis.)  News  of  Novem- 
ber 20  prints  a  history  of  the  Brunckhorst 
V.  Equitable  case,  and  says:  "If  decided  in 
favor  of  the  state  it  will  mean  the  return  to 
policyholders  in  Wisconsin  of  from  $12,000,000 
to  $15,000,000.  There  are  thirty-nine  other 
companies  operating  in  Wisconsin  which  will 
be  forced  to  fall  into  line  and  divide  the  sur- 
plus among  the  policyholders. ' '  Able  lawyers 
are  quoted  as  of  the  opinion  that  Commissioner 
Host  will  score  a  victory.  A  section  of  the 
Wisconsin  law  requires  life  companies  to  dis- 
tribute surplus  within  five-year  periods.  The 
present  suit  is  to  test  the  law.  Policyholders 
individually  have  no  special  interest  in  the 
matter. 

Fire. 

C.  A.  Ludlum,  head  of  one  of  the  company's 
departments,  has  been  appointed  assistant 
secretary  of  the  Home  Ins.  Co. 

Market  or  Cost  Value?— The  insurance  on 
the  property  amounted  to  $80,500.  The  posi- 
tion  taken  by  the  representatives  of  some  of 


the  companies  is  that  they  are  liable  to  the 
assured  for  the  cost  of  the  seeds  destroyed 
instead  of  the  market  value  at  the  time  of 
the  fire,  and  the  companies  have  demanded 
an  appraisal.  But  two  companies  have  just 
paid  the  face  of  their  policies  on  the  ground 
that  the  companies  are  liable  for  the  market 
value  of  the  seeds  at  the  time  of  the  fire. 

The  companies  will  appeal  to  the  National 
supreme  court  from  the  adverse  decision  of 
the  federal  district  court  as  to  the  constitu- 
tionality of  the  South  Dakota  anti-compact 
statute.    Good  I 

Kornfeld  was  sentenced  to  forty  -  five 
months  in  the  penitentiary. 

The  Buffalo  box  factory,  Buffalo,  N.  Y.,  was 
a  spriuklered  risk,  but  the  water  was  not 
turned  on.     Loss  $75,000. 

The  underwriters  advance  of  rates  on  the 
Brooklyn  academy  of  music  persuaded  the 
management  that  the  water  supply  was  sufh- 
cient  and  the  insurance  cost  "absorbent," 
as  Mrs.  Ramsbottom  would  say.  Results, 
insurance  expired  and  building  all-fired. 


THe   A-vitopsy  in  Accident   Insurance. 

As  already  stated,  the  court  had  ruled  that 
no  autopsy  could  be  had  unless  the  right 
thereto  were  expressly  conferred  by  the 
policy  and  it  was  agreed  that  in  order  to 
meet  this  decision  it  would  be  necessary 
to  reserve  in  the  policy,  in  so  many  words, 
the  right  to  perform  an  autopsy,  if  the  com- 
pany so  required.  And  here  it  was  that  com- 
petition and  public  view  exerted  their  influ- 
ence. The  danger  of  exposing  the  policy  to 
hostile  criticism  by  solicitors  for  competing 
companies,  who  might  not  adopt  the  amend- 
ment was  at  once  obvious  to  all  of  us.  We 
could  already,  in  fancy,  hear  these  enter- 
prising and  necessary  adjuncts  of  the  opposi- 
sion  whispering  in  the  ear  of  the  policyholder 
that  the  company  he  was  insured  in  was  a 
ghoul,  that  it  was  only  waiting  for  him  to 
be  killed  to  satisfy  its  longing  to  carve  up 
his  body  into  small  bits,  and  that  he  would 
do  better  to  insure  in  "my  company,  which 
always  pays  its  claims,"  etc.,  etc.  This  view 
of  it  had  telling  effect  and  so  far  as  I  am 
aware  none  of  the  companies  changed  this 
clause  of  the  policy  in  order  to  conform  to 
the  law  as  laid  down  by  the  court  in  the  case 
cited  and  as  declared  in  several  cases  de- 
cided since  that  time.  It  will  thus  be  seen 
that  the  companies  preferred  to  take  their 
chances  with  a  lame  policy  provision  rather 
than  make  themselves  a  target  for  the  shafts 
of  business  competitors.— J.  C.  Rosenberger. 
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Surety  Notes. 

Mayor  Schmitz  of  San  Francisco  says  that 
unless  the  surety  companies  "moderate  their 
demands"  for  bonds  on  city  officials  and  em- 
ployes he  will  accept  any  satisfactory  per- 
sonal security  in  lieu  of  a  corporate  bond. 
The  surety  companies  advanced  their  rates 
two  years  ago,  claiming  that  heavy  losses 
had  been  incurred.  In  one  instance  a  hun- 
dred thousand  bond  was  paid,  but  the 
assured 's  property  paid  the  most  of  this  loss. 
With  personal  bonds  the  city  will  certainly 
suffer  losses.  Not  only  do  the  guarantors" 
try  to  escape  liability,  but  a  sympathetic  jury 
usually  helps  them. 

The  Fidelity  &  Deposit  is  catching  it  all 
around,  losing  its  cases  in  court.  Is  defense 
or  counsel  poor?  The  Alabama  case  has 
been  decided  against  the  cornpany  twice. 
It  lost  the  Bassett  case  in  Massachusetts. 

The  Lawyers  Surety  Co.  of  New  York  has 
not  been  successful  and  will  liquidate. 
Whether  the  stockholders  will  recover  all 
their  money  or  not  will  be  answered  in  time. 


Special    Agents'    >\.ssociation   of    the 
Pacific    North-west. 

FIRST   ANNUAL   MEETING   AND   BANQUET. 


The  Hquitable  in  Sovithern  California. 

Manager  Shields  of  the  Equitable  Life, 
who  is  now  in  Los  Angeles,  has  appointed 
F.  A.  Hines  and  E.  P.  Chipron  general 
agents  for  the  company  in  southern  Cali- 
fornia. Messrs.  Hines  &  Chipron,  who 
succeed  A.  M.  Jones,  are  first  rate  field  men, 
widely  and  favorably  known  in  the  southern 
part  of  the  state. 

Mr.  Jones  has  been  appointed  field 
organizer  for  the  entire  territory  under 
Manager  Shields.  He  is  an  efficient  organizer 
and  a  very  successful  field  man.  The  new 
business  production  of  his  agency  in  the 
month  preceding  his  resignation  was  the 
largest  in  its  history. 


The  Union  Accident  of  Denver  has  gone 
glimmering.    It  was  an  accident. 


Indiana  A.  O.  U.  W.  declined  to  adopt 
the  new  supreme  lodge  rates.  The  Califor- 
nia branch  of  the  Order  of  Chosen  Friends 
did  the  same  thing  and  started  the  Independ- 
ent Order  of  Chosen  Friends,  which  failed 
before  the  decrepit  parent  order  died. 


Afternoon  Session. 

The  meeting  was  held  at  the  Sherlock 
block,  room  109,  at  Portland,  Or.  Special 
notices  were  sent  out  that  the  afternoon  ses- 
sion will  commence  at  2  o'clock  instead  of  3 
as  per  programme. 

The  following  members  responded  to  the 
roll  call : 

John  Andrew,  A.  E.  Bailey,  W.  S.  Berdan,  Chas. 
H.  J.  Bliss,  Geo.  A.  Crux,  Dixwell  Davenport,  F.  W. 
Gaston,  P.  E.  Gerould,  A.  W.  Giesy,  Jno.  W.  Gunn, 
Bert  Harris,  Frank  L.  Hunter,  H.  R.  Jackson,  L.  F. 
Lamping,  F.  J.  Alex.  Mayer,  S.  P.  Mesick,  H.  J. 
Schaeffer,  Sam  B.  Stoy,  Wm.  B.  Streeter,  Chas.  R. 
Thompson,  Toll  Thompson,  Albert  W.  Thornton,  A. 
T.  Von  Etlinger,  W.  Harvey  Wells,  A.  W.  Whitmer, 
and  E.  J.  Young.  A  total  of  twenty-six  members. 
The  chief  surveyors  of  Portland,  Seattle  and  Van- 
couver, B.  C,  Messrs.  C.  J.  Stone,  Lee  McKenzie  and 
Chas.  R.  Gilbert  attended  the  meeting  by  invita- 
tion, also  John  T.  Fogarty  and  R.  H.  Delafield. 

The  reading  of  the  minutes  was  dispensed 
with. 

The  president  made  a  few  short  remarks, 
stating  that  there  is  sufficient  work  before 
the  Association,  and  that  no  new  features 
should  be  presented  before  the  old  prob- 
lems were  disposed  of. 

A  letter  was  read  from  Secretary  Calvert 
Meade  of  the  Fire  Underwriters'  Association- 
of  the  Pacific,  asking  for  exchange  of  the 
minutes  of  our  proceedings.  Upon  motion, 
this  request  was  gladly  approved. 

The  treasurer's  and  secretary's  report  was 
read. 

Committee  on  Presidettt' s  Address. 

The  committee  on  the  President's  Ad- 
dress at  Hoquiam  reported  in  writing,  and 
the  discussion  of  the  report  was  taken  up  at 
the  same  time.  The  main  stress  of  the  re- 
port was  in  the  direction  of  joint  inspections 
as  an  educational  feature.  The  chief  sur- 
veyors at  the  meeting  promised  their  assist- 
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ance  and  will  detail  the  electrical  inspector 
and  automatic  sprinkler  inspector,  and  will 
survey  on  such  expeditions.  It  was  sug- 
gested by  Wm.  B.  Streeter  that  the  indi- 
vidual members  submit  individual  reports  of 
out-of-the-way  special  hazards.  To  this  John 
T.  Fogarty  objected,  stating  that  this  was 
not  the  intention  as  stated  in  the  President's 
Address.  The  intention  was  simply  to  take 
up  joint-inspections  as  an  educational  feat- 
ure, so  that  the  members  may  learn  how  to 
inspect  a  risk  properly.  The  individuality 
of  each  company  must  be  preserved  in  the 
selection  of  its  own  risks.  Individual  reports 
might  have  a  tendency  of  blackmailing  cer- 
tain classes  of  special  hazards,  which  perhaps 
some  companies  found  profitable  to  write, 
in  spite  of  the  views  of  others,  which  may 
have  a  difTerent  experience. 

On  motion,  duly  seconded  and  carried, 
the  president  was  requested  to  appoint  a 
promoter  for  joint  inspections  in  each  of  the 
cities  of  Portland,  Tacoma,  Seattle,  Spokane 
and  Vancouver,  B.  C. 

The  advisability  of  having  uniform  rates 
for  Oregon,  Washington,  Idaho  and  British 
Columbia  was  also  discussed.  The  secre- 
tary was  instructed  to  appoint  a  committee 
of  five,  for  the  purpose  of  taking  up  the 
matter  with  the  executive  committee  in  San 
Francisco  and  to  lay  before  them  a  compari- 
son of  discrepancies  in  rates  and  regulations 
with  a  view  of  making  same  more  uniform 
whenever  practicable. 

It  was  suggested  to  postpone  the  matter 
of  classification  to  a  more  propitious  time, 
stating  that  we  had  better  do  a  few  things 
well,  than  to  attempt  too  many  and  fail. 

Committee  on  Metnbership. 

This  committee  reported  that  thirteen  new 
members  joined  the  Association  and  that  the 
membership  at  this  time  numbers  forty-five. 
The  names  of  the  specials  visiting  the  North- 
west, and  who  have  not  yet  joined  the  Asso- 
ciation, were  then  read.  Each  member  was 
requested  to  use  his  personal  influence, 
whenever  he  meets  one  of  these  specials,  to 
encourage  them  to  join  us. 

Committee  on  Aberdeen  Fire  Limits. 

A.  W.  Thornton  reported  briefly  upon  the 
committee's     success    with    the    Aberdeen 


council  in  having  fire  limits  established  and 
enforced. 

Committee  on  Non- Intercourse. 
In  the  absence  of  W.  L.  Gazzam,  Mr. 
Mayer  reported  on  Non-Intercourse  with 
Mutual  and  Wildcat  Companies.  It  was  the 
consensus  of  opinion  that  the  independent 
adjusters  should  be  requested  not  to  repre- 
sent such  companies  on  any  loss,  whenever 
one  or  more  of  the  standard  companies  are 
on  the  same  loss.  This  opinion  ruled  so 
much  more,  as  it  was  stated  as  a  fact,  that 
one  independent  adjuster  at  a  recent  loss 
boasted  to  the  assured  that  the  loss  would 
be  paid  by  the  mutual  company  just  as 
promptly  as  by  any  standard  company, 
whenever  he  adjusts  for  same. 

Recent  Happenings  tn  Business. 
A  few  recent  happenings  in  business  were 
then    related,    from    which    practical  hints 
might  be  drawn  by  all  members. 

Adjusting  Problems. 

A.  W.  Thornton  gave  blackboard  illustra- 
tions of  the  workings  of  the  Kinne  Rule. 
The  examples  were  progressive  from  the 
simplest  to  the  more  complicated  form.  The 
Aberdeen  case  and  the  one  quoted  in  the 
November  Coast  Review  were  also  illus- 
trated. All  of  the  examples  will  be  printed 
in  full,  so  that  the  members  may  be  able  to 
further  improve  their  knowledge  of  how  to 
work  out  the  Kinne  Rule.  A  vote  of  thanks 
was  given  to  Mr.  Thornton  for  his  efficiency 
in  making  such  plain  illustrations. 
Election. 

As   the  term  of  officers  was  so  short,  the 
old  officers  were  re-elected  for  the  year  1904. 
New  Business. 

A  very  good  paper  on  department  stores 
was  read  by  John  T.  Fogarty. 

Honorary  Members. 

J.  C.  Stone,  Lee  McKenzie,  Chas.  R.  Gil- 
bert, John  T.  Fogarty,  R.  H.  Delafield  and 
Arthur  W.  Thornton  were  elected  honorary 
members  of  the  Association,  with  great 
applause. 

Special  Cotntmttee. 

Sam  B.  Stoy  and  Dixwell  Davenport  were 
appointed  a  committee    to    telegraph    our 
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sympathy  to  Harry  C.  Boyd,  who  lay  sick  at 
a  hospital  in  Seattle. 

Adjournment. 

Whereupon  the  meeting  adjourned,  to  be 
called  to  meet  next  June  in  Seattle  at  about 
the  time  when  the  local  agents  of  Washing- 
ton have  their  general  meeting  there.  The 
meeting  lasted  fully  three  hours. 

Portland,  Oregon,  December  11,  1903. 

DIXWELL,  DAVENPORT,  F.  J.  ALEX.   MAYER, 

Secretary.  President. 

The  Banquet. 

The  banquet  was  held  Friday  evening, 
December  nth,  in  that  famous  hostelry,  the 
Portland  Hotel. 

The  invited  honorary  guests  and  the  mem- 
bers of  the  Association  assembled  promptly 
at  7:45  at  the  hotel  parlors.  To  see  the 
table  set  for  the  great  love-feast  was  to 
be  removed  to  fairlyland.  The  table  was  in 
oval  shape  and  was  prepared  for  thirty-five 
covers.  The  center  represented  a  most 
beautiful  lake,  in  which  swam  a  half  dozen 
swans,  with  their  wings  filled  with  smilax 
and  violets.  The  swans  were  connected  by 
pink  ribbons  to  a  horn-of-plenty,  which 
stood  high  at  one  end  of  the  table.  The 
shores  of  the  lake  were  formed  of  smilax, 
moss  and  roses  in  abundance.  The  stream- 
ers formed  by  the  pink  ribbons  were  of 
exactly  the  same  color  as  the  roses,  and  the 
effect  was  grand.  Through  the  floral  deco- 
rations were  woven  tiny  incandescent  lights. 
Bouquets  of  roses  and  violets  were  plentiful 
and  loose  flowers  were  strewn  over  the  table. 
The  music  was  composed  of  five  pieces. 
The  menu  was  as  follows  : 

MENU. 

Medallion  of  Anchovies 

Toke  Point  Oysters 

Cream  of  Terrapin 

Fillet  of  Sole,  Joinville 

Patties  of  Crawfish 

Roast  Snipe 

Creme  do  Menthe 

Saddle  of  Mutton,  Currant  Jelly 

French  String  Beans 

Tomatoes,  Virginia 

Cafe  Parfait 

Petits  Fours 

Camembert  Mocha 

Amontillado 

Pontet  Canet 

Meet  &  Chandon  Brut  Imperial 


The  arrangements  for  the  banquet  were  in 
the  hands  of  A.  T.  von  Etlinger  and  Geo. 
A.  Crux. 

The  guests  of  honor  were  :  Secretaries  of 
State  of  Washington  and  Oregon,  Hon.  Sam 
H.  Nichols  and  Hon.  F.  I.  Dunbar,  Deputy 
Commissioner  of  Washington  J.  H.  Schively; 
the  managers  of  the  Board  of  Portland, 
Seattle  and  Vancouver,  B.  C,  Messrs.  J.  C. 
Stone,  Lee  McKenzie  and  Chas.  R.  Gilbert; 
the  Grand  Old  Man,  Wm.  L.  Chalmers,  and 
the  well  known  appraiser,  Wm.  B.  Honey- 
man,  also  Assistant  Manager  John  B.  Fogarty 
and  R.  H.  Delafield. 

Members  and  guests  seated  at  the  banquet 
table  were  as  follows  : 
H.  J.  Schaeffer  W.  B.  Honeyman 

A.  W.  Giesy  T,  E.  Gerould 

Geo.  A.  Crux  Jno.  W.  Gunn 

D.  Davenport,  Sec'y         John  Andrews 
H.  R.  Jackson  Toll  Thompson 
"W.A.Williams  W.  L.  Chalmers,G.  O.  M. 
L.  F.  Lamping  S.  P.  Mesick 

Bert  Harris  A.  W.  Whitmer 

W.  Harvey  Wells  A.  W.  Thornton 

Jno.  T.  Fogarty  Chas.  R.  Thompson 

Lee  McKenzie,  Seattle    A.  E.  Bailey 
Sam  H.  Nichols  A.  T.  von  Etlinger 

(Sec'y  Wash.) 
F.  J.  Ale.x  Mayer,  Pres.    Chas.  R.  Gilbert 
(Van.,B.  C.) 
F.  I.  Dunbar,  Sec'y  Oreg.  F.  L.  Hunter,  V.  Pres. 
J.  C.  Stone,  Portland         J.  H.  Schively 

Dep.  Com. 
Sam  B.  Stoy  W.  S.  Berdan 

F.  W.  Gaston  R.  H.  Delafleld 

E.  J.  Young 

President  Mayer  acted  as  toastmaster. 
Telegrams  were  read  from  Harry  C.  Boyd, 
who  lay  sick  in  a  hospital  in  Seattle;  also 
from  Hon.  Will  H.  Gibson,  secretary  of 
state  of  Idaho,  E.  H.  Bacon,  editor  of  the. 
Coast  Review,  Alfred  Stillman  and  many 
others. 

The  following  gentlemen  spoke:  F.  J. 
Alex.  Mayer,  Sam  H.  Nichols,  F.  I.  Dunbar, 
J.  H.  Schively,  John  T.  Fogarty,  Wm.  B. 
Honeyman  and  W.  A.  Williams. 

A.  W.  Thornton  read  the  Knapsack  and 
gave  some  good  stories. 

The  banquet  was  one  of  the  finest  and 
most  enjoyable  affairs  ever  witnessed  by  any 
one  of  those  present. 


The  solicitor  who  is  troubled  with  "heart 
failure' '  has  not  found  his  right  calling. 
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WitH   the    Field    Men. 

A  number  of  specials  will  please  accept  our 
thanks  for  valuable  newspaper  cuttings. 

M.  H.  Merrill,  lately  of  Denver,  is  not  now 
a  special  agent  for  Manager  Mullins's  oflBce. 

L.  C.  Proctor  has  been  appointed  special 
agent  in  the  Northwest,  by  Manager  Driflield 
of  the  Transatlantic,  with  headquarters  in 
Seattle. 

A.  B.  Pullerton,  special  for  the  Continental 
last  summer  in  West  Virginia,  and  formerly 
stamping  secretary  at  Charleston  in  that 
state,  has  been  sentenced  to  the  woi'khouse 
in  Cincinnati  for  trying  to  defraud  a  hotel- 
keeper. 

D.  W.  Pierce,  special  for  the  New  York 
Underwriters  at  Los  Angeles,  has  been  trans- 
ferred to  the  position  made  vacant  by  Mr. 
Speyer's  resignation.  Mr.  Pierce's  head- 
quarters will  hereafter  be  in  San  Francisco. 

Offices  and  field  men  are  requested  to  send 
us  news  items  for  this  department. 

R.  T.  Archer,  for  many  years  a  special  agent 
for  the  Continental  Fire  at  Los  Angeles,  suc- 
ceeds D.  W.  Pierce  as  special  for  the  New 
York  Underwriters  in  the  South.  Mr. 
Archer's  headquarters  will  continue  to  be  in 
Los  Angeles. 

W.  H.  Street  is  now  working  for  the  Con- 
servative Life. 


Calendars. 

The  Continental  Fire  Insurance  Co.  issues  the 
first  calendar.  The  subject  of  a  very  handsome 
picture  is  "Mrs.  Murray  Delaying  the  British 
Officers."  We  have  a  hint  of  the  hospitable  argu- 
ments used  by  the  patriotic  lady,  for  here  comes 
Sambo  with  a  decanter  of  port,  to  refill  the  glasses 
which  the  officers  are  about  to  empty  to  the  health 
of  their  amiable  hostess.  Gen.  Putnam  and  his 
4000  men  were  saved  to  Washington  by  this  delay. 
Gen.  Howe  accepted  the  lady's  invitation  offering 
him  and  his  generals  the  hospitality  of  her  dwel- 
ling and  ordered  a  general  halt.  For  two  hours 
Mrs.  Murray  regaled  the  weary  officers  with  cake 
and  wine  and  wit. 

The  pad  calendar  of  the  Fidelity  Mutual  Life  Ins. 
Co.  of  Philadelphia  we  keep  at  our  own  right  hand 
the  year  round.  Date,  quotation  and  space  for  a 
"memo"  are  given  365  times.  The  1904  calendar  is 
already  at  hand. 

"The  Prudential  Girl"  of  1904  is  another  beauty, 
a  brunette,  of  whom  we  should  like  to  see  more. 
But  what  is  the  use  of  the  calendar  on  the  back  V 
for  nobody  will  ever  turn  her  face  to  the  wall. 

The  Pope  bicycle  daily  memorandum  calendar, 
an  excellent  desk  companion  always,  reminds  us 
that  bicycles  have  not  been  wholly  superseded  by 
autos.  The  price  of  the  calendar,  not  of  the  "bike" 
—is  ten  cents. 

Manager  Stanley  Forbes  is  sending  out  the 
Mutual    Life    calendar.     Above    the    "bunch    of 


dates"  is  a  fine  portrait,  a  Chippewa  Indian  chief, 
like  the  company,  truly  an  American. 

The  Metropolitan  Life's  calendar  this  year  is  a 
remarkably  beautiful  thing.  The  central  figure  is 
the  head  and  shoulders  of  a  little  girl.  The 
border  designs  include  holly  leaves  and  berries. 
The  light  and  color  effects  are  very  pleasing. 

The  United  States  Casualty  Co.  this  year  has  a 
very  artistic  calendar.  The  picture  is  from 
"  The  Treasurer,"  a  painting  by  J.  G.  Brown,  N.  A. 
It  must  be  seen  to  be  properly  appreciated. 

For  other  calendar  notices  see  "  Chips." 


Coast   Fire   Losses  in   £le-ven   Months. 

Losses  in  the  first  eleven  months  of  this 
year  were  $3,000,000  more  than  in  the  same 
eleven  months  of  1902. 

San  Francisco  losses  have  increased  250  per 
cent. 

California  losses  have  increased  $1,600,000 
or  66  per  cent.  Of  the  increase,  one-half  was 
in  San  Francisco. 

Coast  losses  have  increased  55  per  cent. 

Oregon  losses  have  increased  about  90  per 
cent. 

Idaho  losses  have  increased  35  per  cent. 

Washington  losses  have  increased  about  90 
per  cent. 

Montana  losses  are  nearly  the  same. 

Utah  losses  have  increased  60  per  cent. 

Arizona  losses  have  increased  about  35  per 
cent. 

Nevada  losses  have  fallen  off  about  25  per 
cent. 

Colorado  losses  are  about  the  same  as  last 
year. 

Alaska  losses  have  increased  400  per  cent. 

Wyoming  losses  have  increased  200  per 
cent.,  but  December  last  year  had  a  large  loss. 
The  year  will  probably  show  a  50  or  60  per 
cent.  iiKjrease. 

New  Mexico  losses  have  increased  45  per 
cent. 

Hawaiian  losses  are  about  the  same  as  last 
year. 

British  Columbia  losses  are  less  than  last 
year. 

In  nearly  all  of  the  Coast  territory  losses 
show  an  increase;  and  the  number  of  fires 
has  also  increased. 

The  Nye  Danske  Fire  of  Copenhagen,  the 
head  of  a  syndicate  of  Danish  companies,  will 
write  American  surplus  lines. 


Elsewhere  credit  is  given  to  the  Bulletin 
of  Toronto,  but  the  Bulletin  copies  special 
matter  from  the  Coast  Review  without 
credit.  Yet  war  will  not  be  declared  against 
Canada. 
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Mutual    Life    in    California. 

Manager  Stanley  Forbes  informs  us  that 
the  business  of  the  Mutual  in  California 
promises  a  substantial  increase  over  1902. 


Union    Mutual    Life. 

Manager  Leavitt  has  had  a  satisfactory 
year.  The  Union  Mutual  will  write  the 
usual  large  amount  of  new  business  in 
California. 

The    £l.c|uitable   in    California. 

The  Equitable's  new  business  was  so  large" 
last  year  that  it  will  be  a  marvel  if  the 
amount  is  exceeded  this  year.  Indications 
of  an  equal  amount  are  good. 


NortH-western    Mutual    in   California. 

Clarence  M.  Smith,  general  agent  for  the 
Northwestern  Mutual  Life,  reports  a  very 
good  year.  The  California  agency  will 
write  over  I3, 000, 000  in  new  business.  This 
is  the  largest  in  its  history.  The  California 
agency  now  ranks  fourth  among  the 
agencies  of  the  Northwestern  Mutual  in 
business  paid  for  in  1903. 


THe    Pacific    Mutual. 

The  general  business  of  the  Pacific  Mutual, 
both  in  the  life  and  the  accident  depart- 
ments, has  been  very  satisfactory  for  1903. 
The  company  will  write  as  much  new  busi- 
ness as  was  expected.  The  company's 
affairs  are  in  the  best  of  shape.  The  new  life 
business  will  probably  exceed  |i6,ooo,ooo. 
There  will  be  an  increase  of  new  business. 


On  December  i  the  Phcenix  of  Hartford 
inaugurated  its  new  "special  risk  depart- 
ment" at  the  head  office.  Careful  attention 
will  be  given  to  sprinklered  risks,  electrical 
hazards,  fire  proofs,  etc.  Henry  A.  Fiske, 
an  expert  on  special  hazards,  will  have 
charge  of  the  new  department. 


Standard  time  is  "oflficial"  by  reason  of 
usage  is  the  decision  of  a  Louisville  court. 
Defendant  company  claimed  that  solar  time 
was  the  prevailing  time  when  the  policy  form 
was  printed.  Policy  said  it  should  be  in 
force  until  noon.  Not  long  before  an  Ohio 
court  ruled  that  noon  meant  solar  time. 
Both  decisions,  though  contrary,  were  of- 
course  in  favor  of  the  policyholders. 


Pacific     Coast    .A.ssociation     of     Fire 
Chiefs. 

GOOD   SUGGESTIONS. 

At  the  recent  convention  of  the  association 
of  fire  chiefs  of  the  Coast  at  Olympia  a  spec- 
ial committee  made  a  report  which  was 
unanimously  adopted,  to  the  following  effect: 
We  urge  the  appointment  of  a  fire  chief  and 
the  adoption  of  a  building  ordinance  in  every 
Coast  town  now  without  them.  We  recom- 
mend that  the  duties  of  chief  warden  and 
building  inspector  be  combined  in  one  office, 
to  be  filled  by  a  competent  fireman.  We 
recommend  that  said  chief  not  only  have  full 
charge  of  the  extinguishing  of  fires,  but  also 
the  care  and  maintenance  of  apparatus,  hose, 
hydrants,  etc.;  that  he  inspect  all  buildings 
to  be  constructed,  and  that  as  fire  warden 
he  compel  the  correction  of  conditions  which 
increase  the  fire  hazards  contrary  to  ordi- 
nance. 

The  new  assessment  rates  of  the  Ancient 
Order  of  United  Workmen  go  into  effect  on 
January  i.  There  is  promise  of  trouble 
ahead.  The  older  members  are  very  sore. 
In  New  York  they  are  talking  of  a  receiver. 


A  Portland  correspondent  sends  us  a 
sample  of  competitive  literature,  which  he 
has  had  photo-engraved  and  sends  out  with 
an  explanation.  Our  correspondent  com- 
plains that  the  circular  is  unfair  because  a 
comparison  is  made  between  a  3^^  per  cent, 
reserve  policy  in  the  Penn  with  3  per  cent, 
reserve  policies  in  the  New  England,  Mutual 
Benefit  and  Northwestern.  Possibly  the 
author  did  not  know  of  the  difference  in  the 
reserve  and  its  effects  on  dividends.  We' 
believe  in  honest,  fair  competitive  literature, 
but  differences  in  reserves,  rates,  time,  etc., 
must  be  taken  into  consideration  and  stated 
if  the  comparison  be  made  ;  otherwise  the 
competition  is  unfair,  and  if  persisted  in  is 
dishonest.  The  circumstances  in  the  above 
case  being  as  stated,  we  doubt  not  the  cir- 
cular will  now  be  withdrawn.  Let  us  all 
tote  fair,  boys. 

Obituary. — Edw.    B.    Gee,    inspector    of 

risks. 

It  is  said  a  prominent  casualty  company 
will  reinsure  this  month. 
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THat   Adjustment   Problem. 

Editor  Coast  Review: 

On  page  560  of  your  November  issue  is 
"An  Adjustment  Problem"  from  the  In- 
surance Monitor.  Permit  me  to  suggest  that 
there  is  not  sufficient  information  given  to 
properly  solve  the  problem,  as  the  interests 
of  "A"  and  "B"  are  not  stated.  If  the  in- 
terest of  "B"  in  the  property  is  small — say, 
a  one-tenth  interest — the  specific  insurance 


called  upon  to  contribute  to  but  one-tenth 
of  the  loss,  or  $27.20;  while  if  "B's"  interest 
amounted  to  nine-tenths  of  the  property,  the 
specific  insurance  in  the  Caledonian  would 
pay  its  proportion  of  $244.80. 

Assuming,  however,  that  "A"  and  "B" 
are  owners  of  equal  shares  in  the  property — 
tliat  each  owns  one-half  interest — the  solu- 
tion that  would  give  justice  to  all  concerned 
would  be  based  upon  the  Kinne  Rule,  as 
follows: 


in  the  Caledonian  issued  to  "B"  would  be 
Total  loss  sustained  $272.00.     "A's"  proportion  thereof  $136.00. 

"A"  has  one-half  of  the  L.  &  L.  &  G.  policy,  or      $750.00,  which  pays 
"A"         "  "         "    American  "        "         500.00,       "         " 

"A"         "  "         "   Spring  Garden     "        "        250.00,       "         " 


"A's"  total  insurance  is  $1,500.00,       " 
The  loss  which  "B"  has  sustained  is  also  $136.00,  and  he  has  insurance 

in  the  L.  &  L.  &  G.  for     $750.00,  which  pays      $40.80 

In  "   American  "        500.00,        "         "  27.20 

In  "   Spring  Garden  "        250.00,        "         "  13.60 

In  "    Caledonian  (Specific)      "      1,000.00,       "        "  54.40 


$68.00 

45-33 
22.67 

$136.00 


"B's"  total  insurance  is. 
The  L.  &  L.  &  G.  therefore  pays  $108.80, 
the  American  $72.53,  the  Spring  Garden 
$36.27,  and  the  Caledonian  $54.40,  while 
each  claimant  recovers  the  e.xact  amount  of 
his  loss. 

Suppose  that  "A's"  interest  is  one-fourth, 
and  "B's"  three-fourths,  the  result  is  quite 


$2,500.00,  "  "  $136.00 
different.  In  this  case  "A's"  loss  is  only 
one-fourth  of  $272.00,  or  $68.00,  while  "B" 
has  sustained  loss  to  his  undivided  interest 
to  the  amount  of  $204.00.  Now,  how  should 
these  amounts  be  divided  amongst  the  com- 
panies ? 


A  has  a  one-fourth  interest  in    L.    &    L.  &  G.  policy,  or  $375.00,  which  pays  $34.00 
A     "         "        "  "      in  American  "       or    250.00,       "         "        22.67 

A     "        "         "  "      in  Spring  Garden  "       or    125.00,       "        "         ii-33 


A's  total  insurance  is,            -            -            -  $750.00,      "        "      $68.00 
To  pay  B's  loss  of  $204.00  there  is  three-fourths  of   the  L.  &  L.  &  G.,  American,  and 
Spring  Garden  policies,  and  the  full  Caledonian  policy,  or 

L.  &  L.  &  G.     $1,125,     which  pays  $70.62 

American,                  750,         "         "  47.08 

Spring  Garden,         375,         "         "  23.54 

Caledonian,            1,000,         "         "  62.76 


Total  insurance  for  B, 


5.250, 


This  problem  would  be  more  interesting  if 
the  loss  were  greater;  say,  for  instance,  if 
the  loss  were  $3,500,  with  the  insurance  as 
stated,  and  each  owner  with  a  half  interest. 
While  the  total  insurance  is  $4,000  and  the 
loss  only  $3,500,  the  companies  would  not 
have  to  pay  the  full  $3,500,  thus  making  a 
salvage  on  the  salvage  apparently. 

Sincerely  yours,  A.  W.  T. 


paying  $204.00 

We  have  submitted  the  above  solutions  of 
A.  W.  T.  to  Colonel  Kinne,  and  he  states 
that  they  are  in  accordance  with  the  rule 
and  based  on  proper  practices  and  all  the 
equities  that  are  involved  in  the  case. 

We  again  publish  the  Kinne  Rule  in  order 
that  the  matter  can  be  fully  understood  by 
all  interested  in  the  solutions,  for  they  seem 
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to  be  very  simple   problems,  if  the    Kinne 
Rule  is  carried  out  in  every  case. 

The  Kinne  Rule  is  simply  the  Griswold 
Rule  perfected,  carrying  out  the  principle  of 
loss  to  loss  throughout  the  whole  transaction 
and  permitting  a  company  writing  a  general 
policy  to  contribute  on  such  basis  with  one 
writmg  specific  policies,  just  as  if  a  third 
company  had  written  on  the  other  item  a 
specific  policy,  in  which  case  the  Griswold 
Rule  says,  and  the  propriety  of  it  can  not  be 
questioned,  that  the  segregation  of  general 
policies  should  be  made  on  the  basis  of  loss 
to  loss. 

THE  KINNE  RULE 

For  the  apportionment  of  non-concurrent  policies. 
The  principle. 
The  principle  governing  all  apportionments  of 
non-concurrent  policies  is,  that  gerieral  and  speci- 
fic insurances  must  be  regarded  as  co-insurances; 
and  general  insurance  must  float  over  and  con- 
tribute to  loss  on  all  subjects  under  its  protection, 
In  the  proportions  of  the  respective  losses  thereon, 
until  the  assured  is  indemnified,  or  the  policy  ex- 
hausted. 

iSte2)s  to  be  taken. 

The  correct  method  of  applying  the  principle  has 
been  formulated  in  the  following: 

First— Ascertain  the  non-concurrence  of  the  var- 
ious policies  and  classify  the  various  items  cov- 
ered, into  as  many  groups  as  the  non-currence  de- 
mands, vrhether  of  property,  location  or  ownership. 

Second— Ascertain  the  loss  on  such  groups  of 
items  separately. 

Third— If  but  a  single  group  is  found  with  a  loss 
upon  it,  the  amounts  of  all  policies  covering  the 
group  contribute  pro-rata. 

Fourth — If  more  than  one  group  has  sustained 
a  loss,  and  such  loss  on  one  or  more  groups  be 
equal  to  or  greater  than  the  totals  of  general  and 
specific  insurance  thereon,  then  let  the  whole 
amount  of  such  insurances  apply  to  the  payment 
of  loss  on  such  groups. 

Ai)poi'tio?ime?it. 

Fifth.— If  more  than  one  group  has  sustained  a 
loss,  and  such  loss  be  less  than  the  totals  of  un- 
exhausted general  and  specific  insurances  there- 
on, then  apportion  the  amount  of  each  policy  cov- 
ering on  such  groups  generally,  to  cover  specifi- 
cally on  such  groups,  in  the  same  proportion  that 
the  sum  of  the  losses  on  such  groups  bears  to  the 
loss  on  each  individual  group.  (See  note.) 
He-apportionment. 

Sixth. — If  the  loss  on  any  group  or  groups  is  then 
found  to  be  greater  than  the  sum  of  the  now  specific 
insurances  as  apportioned,  add  sufScient  tosuch 
specific  insurances  to  make  up  the  loss  on  the 
group,  taking  the  amount  of  the  deficiency  from 
the  now  specific  insurances  of  the  heretofore 
general   amounts   previously    covering    the   now 


deficient  groups,  which  cover  on  groups  having  an 
excess  of  insurance,  in  the  proportion  that  their 
sums  bear  to  their  Individual  amounts.  (See  note.) 

Seventh.— Cause  the  amounts  of  all  the  now 
specific  insurances  to  severally  contribute  pro- 
rata to  pay  the  partial  losses,  and  it  will  be  found 
that  the  whole  scheme  has  resulted  in  the  claim- 
ant being  fully  indemnified  in  accordance  with  tha 
various  contracts  and  on  a  basis  which  preserves 
the  equities  between  the  companies  throughout. 
(Under  Step  5.) 

Note.— When  a  group  is  covered  by  one  or  more 
general  policies  it  would  bo  well  to  see  at  once  if 
an  apportionment  as  above  on  that  group  would 
equal  the  loss,  as  in  case  it  will  not,  it  will  show, 
without  further  calculation,  that  the  whole  amount 
of  loss  on  such  group  must  be  met  by  such  policies 
pro  rata,  and  the  remainder  only  apportioned.  In 
such  cases,  carrying  out  step  6  simply  accom- 
plishes by  a  longer  process  what  here  is  indicated. 
(Under  Step  6.) 

Note. — Very  rarely  are  new  deficiencies  created 
by  the  re-apportionment,  but  if  so,  simply  repeat 
Step  6.  

The  federal  government  pays  per  hour  for 
fighting  forest  fires.  It  is  now  said  that  the 
recent  forest  fires  in  San  Bernardino  county, 
Cal.,  were  started  by  Mexicans  who  wanted 
temporary  employment  as  fire  fighters.  A 
"beggar"  on  horseback  started  seven  fires. 
The  underwriters  have  some  bills  to  pay  in 
consequence. 

Fire    Underwriters'    Association    of  the 
Pacific. 

ANNUAL    MEETING   IN   JANUARY. 

The  annual  meeting  of  the  Fire  Under- 
writers' Association  of  the  Pacific  in  1904 
will  be  held  in  San  Francisco  on  January  12 
and  13,  and  not  in  February  as  heretofore. 
A  good  attendance  is  promised.  President 
Whitney  Palache  has  arranged  for  a  fine 
program.  The  meeting  will  close  with  a 
banquet  as  usual. 


Portland.— Di  Wah  fought  a  fire  in  a 
joss  house  a  half-hour  before  giving  the 
alarm,  and  there  are  two  results,  to-wit: 
the  helpless  joss  was  bui-ned,  mustache 
and  whiskers  and  all,  and  Di  Wah's  en- 
raged couHtrymen  have  declared  "wah" 
on  him.  He  is  to  be  offered  up  as  a  sacra- 
fice  to  appease  the  angry  joss  spirit. 


In  1903  the  Norwich  Union  ranked 
among  the  few  great  companies  with  a 
loss  ratio  notably  below  50  per  cent. 
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Ela^er    for   tHe    Figures. 

Never  before  was  there  such  general  in- 
terest in  the  company  figures.  Competition, 
losses  in  fire  insurance,  the  effect  of  new  ar- 
rivals, the  decline  in  stocks,  etc.,  unite  in 
increasing  the  interest  ordinarily  felt  in  an- 
nual statements  and  reports  of  state  busi- 
ness. 

Union  Casualty  and  Surety  Co. 

Manager  Morgan  reports  a  good  year  for 
his  company  on  the  Pacific  Coast.  New- 
business  has  increased  both  in  California 
and  in  the  outside  territory.  A  specially 
fine  showing  has  been  made  in  the  North- 
west. Losses  have  been  light,  and  the 
prospects  for  the  coming  year  are  bright. 


THe   Conservative  Life    in    California. 

It  is  reported  that  the  Conservative  will 
write  fy, 000, 000  new  business  in  California 
this  year.  The  company  recently  opened  a 
branch  at  Sacramento  in  the  Ochsner  build- 
ing. In  the  five  weeks  of  operation  the  new 
branch  has  reported  about  1125,000  of  busi- 
ness to  the  home  office — a  larger  amount 
than  the  company  wrote  in  the  first  three 
months  in  San  Francisco. 


A  man  with  "an  authentic  pedigree"  from 
A.  D.  1243  has  been  elected  president  of  a 
Philadelphia  fire  mutual.  He  has  found  his 
proper  place. 

In  the  orchard  you  will  always  find  the 
clubs  and  sticks  thick  under  the  trees  bear- 
ing the  beat  fruit.  Perhaps  this  is  also  in 
some  degree  true  of  the  orchard  of  life 
insurance. 


StocKs. 

Securities  generally  have  fallen  cousider- 
ably  in  price  since  January  1,  1903.  One  of 
the  most  notable  instances  is  that  of  the 
Pennsylvania  railroad,  but  there  is  a  special 
reason  for  that.  The  insurance  companies 
will  show  a  loss  on  the  investment  account  on 
December  31 — a  loss  that  will  affect  the  sur- 
plus. New  York,  however,  has  a  peculiar 
law,  enacted  through  the  efforts  of  one  of  the 
giant  life  companies.  This  law  authorizes 
the  companies  to  report  the  average  value  of 
securities  for  five  years,  and  not  the  market 
value  at  the  date  of  the  report. 


XHe    Pacific    Surety    Company. 

Every  quarter  of  1903  shows  an  advance 
in  income  and  assets  for  the  Pacific  Surety 
Co.  The  annual  statement  will  show  a 
handsome  increase  over  the  statement  for 
1902.  

Fidelity    &i    Casualty    in    California. 

Manager  Bosworth  expects  to  show  a  gain 
of  about  30  per  cent,  in  his  department.  A 
good  deal  of  new  business  has  been  coming 
his  way,    as  the  result    of    actively    going 

after  it.  

Merchandise    Instead    o^    CasH    for 
Premium. 

Plaintiff  testified  :  That  he  was  engaged 
in  business  as  a  clothing  merchant  in  Fayette- 
ville,  N.  C.  Had  one  store.  That  he  was 
solicited  by  John  Underwood,  defendant's 
local  agent,  to  give  him  some  insurance  in 
defendant  company.  That  he  finally  told 
Underwood  that  he  would  take  a  policy  of. 
$2,000  on  his  stock.  That  agent  said  he  would 
place  his  insurance  in  defendant  company. 
Agent  told  him  afterwards  that  he  had 
written  the  policy  in  said  company  upon  the 
stock  of  goods,  and  had  it  in  hisofQce,  in  the 
safe.  That  he  had  no  other  insurance  on  that 
stock. 

Said  store  was  destroyed  by  fire.  The 
value  of  the  stock  at  the  time  of  the  fire  was 
$5,r)00.  The  damage  by  fire  and  water  was 
$1,047.90.  That  he  notified  defendant's  agent. 
That  he  did  not  pay  the  $34  the  very  time  he 
agreed  on  the  contract  of  insurance.  That  a 
few  days  afterwards  he  paid  it  by  letting 
said  agent  have  some  clothing  out  of  the 
store  to  the  amount  of  about  $20,  and  the 
balance  in  money.  That  it  was  cold  weather 
when  he  paid  agent  for  the  insurance,  and  he 
said  he  needed  some  clothes,  and  he  would  as 
leave  buy  them  from  plaintiff  as  any  one  else, 
and,  as  he  had  given  him  the  insurance,  he 
would  take  part  payment  in  clothing.  He 
took  a  suit  of  clothing  for  himself,  and  perhaps 
some  other  articles.  Plaintiff  paid  the  bal- 
ance in  money.  Mr.  MacRae,  agent  for  the 
company,  notified  plaintiff  that  the  company 
would  not  recognize  any  liability.  No  policy 
of  insurance  was  ever  produced,  nor  was  there 
any  evidence  that  any  policy  was  ever  issued, 
nor  that  the  defendant  had  any  notice  of  the 
transaction  until  after  the  fire. 

Held,  it  is  clear  that  the  agent  had  no 
authority  to  accept  merchandise  in  payment 
of  the  premium.  In  the  absence  of  any  special 
agreement,   the   insurance  premium  must  be 
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paid  in  money  or  checks,  drafts,  or  bills  of 
exchange. 

Where  the  agent  delivers  a  policy  to  the 
merchant  with  whom  he  has  dealings,  and  to 
whom  he  is  indebted  for  goods  due  for  the  use 
of  his  family,  and  the  premium,  by  agreement, 
is  placed  to  the  credit  of  his  account,  it  is  a 
fraud  on  the  principal;  and,  should  a  loss 
occur,  the  agent  having  failed  to  remit,  the 
insurer  will  not  be  liable. 

When  merchandise  is  accepted  in  payment, 
or  the  premium  is  applied  to  pay  a  debt  due 
to  the  insured,  the  latter  becomes  a  party  to 
the  wrong,  and  the  company  will  not  be 
bound. 

The  above  is  from  the  decision  in  the  case 
of  Folb  v.  Firemen's  Ins.  Co.,  N.  C,  45  S.  E. 
547.  

XHe    Preferred   Accident    Ins.    Co. 

The  present  year  has  been  a  very  good  one 
for  the  Pacific  department  of  the  Preferred 
Accident  Ins.  Co.  Business  has  increased 
satisfactorily  throughout  the  territory,  and 
losses  have  been  light.  Manager  Godwin 
and  Assistant  Manager  Farrell  are  beaming 
with  good  nature  in  these  closing  days  of 
the  year. 

Pacific    Mutual    in    California. 

It  is  reported  that  the  Pacific  Mutual  Life 
Ins.  Co.  will  write  over  $4,000,000  of  new 
business  in  California  this  year.  Kilgarif  & 
Beaver  are  the  general  agents. 


Employers'  Liability. 

Manager  Okell  informs  us  that  business  in 
his  department  has  been  in  every  way  satis- 
factory. Business  has  increased  and  losses 
have  not  been  excessive. 


Opportunities    for    Young    Men. 

Choosing  a  career  for  young  men  to  fol- 
low has  always  been  a  matter  of  interest 
and  importance  to  parents  as  well  as  to 
the  young-  men  thoraselves.  As  the  great 
majority  of  young  men  entering  business 
life  have  little  to  invest  except  their 
brains  and  enthusiasm,  the  question  has 
always  been,  what  business  can  be  entered 
with  the  greatest  prospect  for  future  suc- 
cess, requiring  the  investment  of  little  or 
no  capital  at  the  beginning?  United 
States  Senator  John  P.  Dry  den,  of  New 
Jersey,   one    of    the  most  prominent  and 


successful  business  men  of  the  country, 
and  the  man  who  first  introduced  Industrial 
Life  Insurance  into  the  United  States,  has 
written  an  interesting  and  timely  article  on 
the  opportunities  which  life  insurance  offers 
as  a  career  for  men  starting  in  business. 
The  article  has  been  printed  in  a  hand- 
some little  brochure  by  the  Prudentiallnsur- 
ance  Company  of  America,  of  which  Senator 
Dryden  is  the  president,  and  as  that  com- 
pany gives  employment  to  more  than  20,000 
people,  Senator  Dryden  can  be  said  to  speali 
with  authority.  An  important  thought  in 
reading  Senator  Dryden's  article  is  that  his 
remarks  apply  with  the  same  force  to  men  in 
middle  age  as  they  do  to  young  men.  The 
article  is  worth  reading  by  all  men,  young  and 
old,  and  a  copy  of  the  booklet  will  be  sent 
upon  request  to  the  home  ofBce  of  the  Pruden- 
tial at  Newark,  N.  J. 


What  has  a  life  insurance  company  to 
do  with  a  man's  morals?  Shall  it  cancel 
his  policy  if  he  goes  wrong?  if  he  specu- 
lates with  other  folks'  money?  if  he 
lives  beyond  his  means?  We  are  led  to 
make  these  inquiries  because  of  the  an- 
nouncement that  the  Mutual  Life  has 
withdrawn  its  suit  to  cancel  the  smaller 
Blair  policy  "  because  it  bears  date  1896 
and  antedates  the  alleged  embezzlement 
and  forgery  with  which  Blair  is  charged . ' ' 
We  are  going  to  submit  this  matter  to  the 
vote  of  our  readers.  The  Mutual  is  suing 
to  cancel  $200,000  written  after  Blair 
' '  went  wronsf-  " 


San  Francisco. — Geo.  W.  Turner  has 
moved  to  21.3-2U.  second  floor  af  the  Safe 
Deposit  building.  By  the  way,  a  good 
story  is  told  of  George.  Some  time  ago 
a  delegation  or  committee  representing 
union  labor  called  on  him  and  asked  him 
why  he  was  opposed  to  unions.  He  had 
been  reported  as  being  a  strong  non-union 
man  representing  a  non-union  company. 
They  would  have  him  understand  this 
wouldn't  pay:  that  they  would  boycott 
him  and  his  company  if  it  continued  to 
oppose  unions.  The  succeeding  explana- 
tion was  satisfactory,  and  the  union  labor 
men  departed  inconsistently  vowing  sym- 
pathy with  non-union  insurance  compan- 
ies.    Wonder  who  put  up  the  job? 
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Coast  Fire  Dusiness   o^  1903. 

INCREASED  PREMIUM  INCOME  —  PROBABLY 
THE  HIGHEST  LOSS  RATIO  SINCE  THE 
CONFLAGRATION  YEAR  1889  —  LOSSES 
IN  1903  THREE  MILLION  MORE  THAN 
IN    1902. 

A  few  days  more  and  the  books  for  1903 
will  be  closed.  Premiums  and  losses  wil 
be  footed,  and  the  results  of  the  year's  busi- 
ness on  the  Coast  will  be  known.  If  no  big 
fire  occurs  in  the  next  few  days  a  fair  judg- 
ment of  the  average  results  can  be  formed 
now. 

There  is  considerable  difference  of  opin- 
ion as  to  the  increase  in  premium  income. 
Estimates  of  individual  office  gains  range 
from  "break  even"  to  25  per  cent.  Some  of 
the  larger  offices  will  gain  10  per  cent. 

Business  generally  has  been  good,  and  the 
extraordinary  prosperity  has  resulted  in  new 
buildings,  new  enterprises  and  increased 
premium  receipts.  How  great  this  increase 
has  been  we  can  but  guess.  We  have  been 
figuring  on  an  8  per  cent,  increase;  but 
some  underwriters  estimate  it  at  10  or  even 
12  per  cent. 

Our  estimate  would  give  a  total  premium 
income  of  $17,000,000  in  our  February  Chart. 
This  would  imply  an  average  loss  ratio  of 
56  per  cent.  If  the  larger  estimated  increase, 
as  made  by  a  number  of  underwriters,  should 
prove  to  be  true,  the  average  loss  ratio  will 
be  considerably  lower. 


The  operation  was  a  success  and  the  patient 
will  soon  bo  as  well  as  ever. 

Marine.— Malilon  C.  Harrison  of  the  marine 
underwriting  firm  of  M.  C.  Harrison  &  Co., 
has  been  sued  for  a  divorce.  The  complaint  is 
sensational,  with  reference  to  embracing 
typewriters,  cruelty,  etc. 


Personals. 

Vice-President  Lem.  W.  Bowen  of  the 
Standard  Accident  visited  San  Francisco  last 
month. 

General  Agent  Hunsucker  of  Denver  is  now 
in  charge  of  the  California  department  of  the 
Travelers. 

President  Washburn  of  the  Home  Ins.  Co. 
has  been  suffering  from  slight  indispositions 
caused  by  heart  weakness. 

E.  T.  Clowe,  special  agent  of  the  Standard 
Accident  for  California,  is  in  town.  Mr. 
Clowe's  field  will  soon  be  enlarged. 

Charles  Byron  Bostwick,  assistant  secretary 
Provident  Savings  Life  Assurance  Society, 
of  New  York,  was  among  our  callers  last 
week. 

President  Evans  of  the  Continental  Fire 
recently    underwent    a    surgical    operation. 


Chips. 

— Looks  like  a  52  per  cent,  loss  ratio  in 
California. 

— There  is  talk  of  the  Board  of  Fire 
Underwriters  taking  offices  in  the  new 
Mercantile  Exchange  building  in  San 
Francisco.  It  is  to  be  hoped  the  change 
will  be  made. 

— The  News  Bureau  reports  General 
Agent  Tyson's  department  losses  at  a 
large  figure,  taken  from  "The  American,  " 
but  the  cribber  did  not  know  that  the 
figures  were  gross,  including  the  reinsur- 
ance. 

—Thirty-Three  Years.— The  Home  F.  & 
M.  Insurance  Company  of  California  has 
two  men  who  have  been  in  its  service  for 
over  thirty-three  years.  They  are  Frank- 
lin Bangs,  secretary  of  the  company,  and 
John  K.  Kitchen,  clerk.  Mr.  Bangs  is 
the  senior  employe,  by  a  short  period  of 
service. 

— Life. — The  Bankers  Life  Association  of 
Des  Moines,  la.,  wrote  136,734  new  cer- 
tificates in  the  first  eleven  months  of  1903. 
This  is  nearly  13,400  more  than  in  the 
twelve  months  of  last  year.  This  asso- 
ciation has  been  in  existence  twenty-four 
years.  It  has  $5,147,093  deposited  with 
state  departments. 

— The  editor  of  the  Coast  Review  ac- 
knowledges the  receipt,  from  President 
Mayer,  of  a  cordial  invitation  to  attend 
the  first  annual  banquet  of  the  Special 
Agents'  Association  of  the  Pacific  North- 
west, held  on  the  evening  of  December 
11.  As  the  date  fell  in  the  busiest  week 
in  the  month  wo  were  unable  to  accept 
the  invitation.  The  new  association  of 
field  men  is  beginning  most  auspiciously. 
"We  doubt  not  that  it  will  foster  good 
practices  as  well  as  good  fellowship. 
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— The  Phoenix  Mutual  will  distribute  sur- 
plus beginning-  with  the  second  instead  of 
the  fifth  year  on  policies  having  the  full 
3  per  cent,  reserve. 

—Life.— Among  the  Equitable's  50  lead- 
ers in  November  are  :  1  A.  M.  Shields, 
28  E.  R.  Ellis,  34  J.  Charbonnel,  36  Mrs. 
M.  M.  Hinman,  50  R.  W.  Graff,  all  of  San 
Francisco. 

— Life. — The  San  Francisco  agency  of  the 
Equitable  Life  ranks  No.  1  among  the. 
fifty  leading  agencies  of  the  company  as 
to  new  business  paid  for  during  Novem- 
ber. As  to  rank  for  the  first  eleven 
months  it  ranks  second .  Manager  Shields 
ranks  No.  1  as  to  new  business  paid  for 
(personal  work)  in  November. 

— Life. — The  case  of  Mary  Werkhausen 
against  the  Mutual  Reser-vohas  been  filed 
at  Colorado  Springs.  The  complaint 
states  that  on  June  2,  J897,  Louis  W. 
Werkhausen,  the  husband  of  thfo  plaintiff, 
took  out  a  $2,000  policy  in  the  company, 
and  that,  although  Mr.  Werkhausen  died 
last  May,  the  insurance  has  not  been 
paid. 

— Life. — It  seems  from  the  decision  on 
page  563  of  the  November  C.  R.  that  the 
pretence  of  the  promised  appointment  as 
manager,  made  to  secure  an  application 
to  help  win  out,  is  a  rather  common 
trick.  W.  B.  Fonville,  solicitor,  repre- 
sented that  he  would  probably  get  Col. 
Hawes's  place,  and  as  manager  he  (Fon- 
ville) would  take  care  of  the  premium 
note. 

— Life. — California  blanks  call  for  "writ- 
ten and  delivered"  new  business  figures. 
It  is  said  that  manj'  years  ago  it  was  the 
custom  of  one  certain  office,  which  shall 
be  nameless,  to  send  with  every  policy 
two  additional  policies  in  larger  sums,  in 
the  hope  that  the  applicant  might  be 
persuaded  to  accept  two  policies,  or  at 
least  a  larger  policy.  All  the  policies  so 
written  vpere  reported  to  the  insurance 
department,  on  January  15,  as  "new 
business."  That  company  made  a  re- 
markably fine  showing  of  new  business, 
with  a  small  "sticking"  percentage. 


— Send  for  missing  numbers  of  the 
Coast  Review  now. 

— The  only  thing  that  mars  the  holidays 
is  the  dreary  special  Christmas  number 
of  the  papei's  and  magazines. 

-Life. — There  should  be  no  "home 
stretch."  Solicitors  should  work  with 
such  system  that  no  month  should  have 
priority.  There  should  be  no  lagging  at 
any  time. 

— W.  R.  Thomson,  who  has  been  in  the 
employ  of  the  Liverpool  &  London  & 
Globe  Ins.  Co.,  in  San  Francisco  for 
many  years,  has  severed  his  connection 
with  that  office. 

— A  British  paper  says  that  the  average 
fire  underwriting  profit  of  British  fire 
offices  in  a  quarter  century  has  been  1% 
per  cent.  The  average  loss  ratio  has 
been  60  per  cent,  and  the  average  expense 
ratio  32.7. 

— New  York  Taxes. — Foreign  marine  cor- 
porations must  pay  the  annual  one  per 
cent,  premium  tax  in  addition  to  the 
annual  tax.  The  Thames  &  Mersey 
brought  the  test  case,  involving  $14,000, 
contending  that  the  total  of  the  two  taxes 
should  not  exceed  two  per  cent. 

— Life. — We  hoped  to  be  able  to  give  an 
idea  of  new  California  business  for  1903 
in  this  number,  but  our  inquiries  elicit 
such  replies  as  this:  "  Sorry  can't  give 
you  the  information  you  seek,  for  the 
reason  that  I  can't  form  any  idea  at  this 
time  as  to  what  volume  of  business  we 
will  have  written." 

— Marine — Suicide. — Martin  Richter,  a 
well  known  marine  man  in  San  Francisco, 
committed  suicide  on  December  18.  He 
had  been  complaining  that  his  health  was 
not  good,  but  seemed  cheerful  up  to  a  few 
minutes  of  his  rash  deed.  He  left  his 
desk  soon  after  returning  from  lunch, 
and  went  into  the  supply  room,  where 
soon  afterward  a  clerk  found  him  dead, 
with  a  bullet-hole  in  his  right  temple. 
The  deceased  was  about  55.  He  was 
assistant  to  Manager  Rosenthal  of  the 
Swiss  Marine  Insurance  Companies  Com- 
bined. 
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— He  who  is  too  busy  to  read  is  too  busy      — The  State  Life  wrote  $2,300,000  in    Oc- 
to  leai-n.  tober. 


— Vice  Pt-es.  Lunger  has  been  lecturing 
college  students  on  agency  organization 
and  operation. 

— The  population  of  the  United  States 
proper  is  now  81,000,000,  of  whom  71,000,- 
000  are  white. 

— Loaiza  &  Co.  have  moved  to  up-stairs 
at  the  northeast  cornei*  of  Sansome  and 
Pine  streets. 

— "Tools  of  the  Trade." — In  our  report  of 
the  meeting  of  the  Special  Agents'  Asso- 
ciation of  the  Pacific  Northwest  the  em- 
blem just  adopted  is  printed.  A  tape- 
line,  a  pencil  and  a  fountain-pen  are 
depicted. 

— The  Scottish  Union  office  will  soon  move. 
The  northwest  corner  of  Pine  and  Battery 
streets  is  under  consideration.  Suitable 
offices  on  the  ground  floor  in  the  insurance 
district  are  scarce.  The  banks  are  en- 
croaching on  the  insurance  preserve. 

— San  Francisco. — Some  of  the  fire  offices 
will  show  only  a  nominal  increase  in 
premiums,  owing  to  cancelling  and  ceas- 
ing to  write  woodworkery  Vjusiness,  or  to 
loss  of  certain  big  lines.  Two  or  three 
bigcorporations,  hitherto  large  premium- 
payers,  now  carry  their  own  insurance. 
These  changes,  and  the  incidental  loss  of 
premiums,  will  affect  the  incomes  of 
several  offices.  They  will,  in  consequence, 
show  a  relatively  high  loss  ratio. 
— Library. — The  library  of  the  F.  U.  A. 
P.  has  become  more  than  usually  valu- 
able as  the  result  of  the  card  index  by 
Secretary  Meade  and  Mr.  Moore,  who 
was  formerly  connected  with  the  Mercan- 
tile Library.  Through  this  elaborate 
and  convenient  system  of  indexing-  it  is 
now  possible  to  consult  many  authoi-ities 
on  almost  any  insurance  subject,  at  a 
moment's  notice.  The  Underwriters' 
Association  library  takes  high  rank 
among  insurance  libraries,  and  is  improv- 
ing every  year.  The  recent  labors  of  the 
librarians  have  been  painstaking  indeed, 
and  such  only  as  men  in  love  with  their 
work  can  accotuplish. 


— Looks  like  a  45  per  cent,  loss  ratio  for 
San  Francisco  this  year. 

— During  the  past  year  the  Coast  Review 
issued  more  "extras"  than  in  any  previous 
year. 

— The  Svea  has  authorized  its  agents  to 
write  five-year  business  in  the  United 
States. 

— Pads,  25  cts. — Pads  of  50,  giving  alpha- 
betically names  of  all  fire  offices  on  Coast, 
for  reinsurance  or  loss  report  purposes, 
at  Coast  Review  office,  revised  to  date. 
25  cts.,  postage  5  cts. 

— Charles  Sturhahn  is  to  be  U.  S.  man- 
ager for  the  Rossija.  We  hasten  to  add 
that  the  Rossija  is  a  Russian  general  di- 
rect and  reinsurance  company.  It  will 
begin  writing  soon.     Ski  business  barred. 

— 1^2  Pet"  Cent  Rebate. — Where  agents  to 
procure  fire  insurance,  under  oral  agree- 
ment, to  give  certain  rebates,  inform  the 
insured  that  they  will  give  rebates  no 
longer,  after  which  insured  accepts  poli- 
cies, his  right  to  the  rebate  is  terminated. 
— Depew  V.  Krulewitch  (Sup.)  242. 

— The  Liverpool  &  London  &  Globe  cal- 
endar for  1904  presents  the  familiar  face — 
the  Globe  and  Father  Time  and  the  clock 
of  thirteen  dials.  Col.  Kinne,  del.  The 
reverse  side  of  the  calendar  gives  diagrams 
of  the  principal  rivers  and  mountains  of 
the  world,  showing  lengths  of  the  former 
and  heights  of  the  latter.  These  inter- 
esting data  will  "adjust  "  many  disputes. 
We  are  surprised  to  note  that  the  highest 
mountain  is  Mt.  Hercules,  32,786  ft.,  in 
New  Guinea.  It  has  grown  faster  than  Mt. 
Everest  since  our  school-days.  Happily, 
America  still  leads,  the  Missouri  to  the 
sea  being  the  longest  river  in  the  world. 
The  relative  size  of  the  earth  and  the  sun 
is  given — the  one  a  speck,  the  other  a 
segment  of  a  great  circle.  Noting  the 
little  earth  speck  one  can't  blame  the 
ambitious  man  for  wanting  the  whole 
cai-tli. 
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— How  about  that  contingent? 

— A  quotation  from  the  celebi-ated  Coos 
County  case  is  printed  on  page  582. 

— It  is  said  the  fur  will  fly  in  Los  Angeles 
soon.  Perhaps  a  wildcat  will  climb  a 
tree. 

— The  relative  amount  of  construction  in 
San  Francisco  and  Los  Angeles  in  1903  is 
as  90  is  to  97,  the  latter  city  being  ahead 
about  $750,000,  with  lower  prices  for  labor. 

— The  Assurance  Co.  of  America  should" 
have   been    credited  with  only  $45  loss  in 
the  advance  sheet,  instead  of  the  amount 
belonging   to   a   company   of   a  different 
agency. 

— Legal. — In  our  Legal  Digest  this  month 
is  the  Rosebud  Co.  case.  Plaintiff  is 
assignee  of  the  Lion,  suing  on  a  bond 
executed  by  McCormick  &  Co.  and 
another  defendant.  It  was  held  that 
knowledge  of  agent  who  places  the  busi- 
ness with  another  agent  is  not  the  knowl- 
edge of  the  insuring  company. 

— No  Insurance. — The  big  Costa  barn, 
many  tons  of  hay,  seven  horses  and  farm 
machinery,  near  San  Luis  Obispo,  were 
burned  December  7.  We  mention  this 
case  because  there  was  no  insurance.  It 
is  believed  that  the  fire  originated  from 
a  smoldering  straw  stack  a  fifth  of  a  mile 
away,  the  wind  blowing  from  that 
direction. 

— Across  the  bay  in  classic  Berkeley, 
where  the  frigid  mercury  drops  to  46  above 
zero  these  cold  nights,  the  college  girls 
have  been  making  bed  "  warming-pans" 
of  electric  lamps.  In  olden  times  the 
warming-pan,  filled  with  hot  ashes,  was 
thrust  beneath  the  covers  and  passed  up 
and  down  between  sheets,  before  retiring. 
The  modern  college  girl  improves  on  this 
antique  method  by  warming  the  bed  with 
the  flexible  cord  electric  bulb  lamp.  But 
she  came  to  grief  in  Berkeley  town  the 
other  evening,  for  she  left  the  lamp  in 
the  bed  and  went  away  and  when  she  re- 
turned the  bed  was  on  fire — and  so  was 
the  house. 


—  Would  it  not  be  well  to  amend  the 
standard  policy  to  r-ead  12  o'clock  noon 
standard   time? 

— Dawson. — 94  alarms  and  77  fires  from 
April  1,  1902,  to  Nov.  1,  1903.  Loss  on 
buildings,  $41,171,  on  contents,  $21,681. 
Only  $2,640  insurance  reported. 

— Public  debt  is  being  decreased  a  million 
a  month.  It  is  time  to  consider  a  new 
law  substituting  other  securities  for  gov- 
ernment bonds  for  deposits  required  of 
insurance  companies. 

— Dawson  Prices. — Fresh  cabbages,  15  cts 
a  pound;  fresh  beef,  27 jS^  cts;  ham,  40  cts; 
fresh  onions,  15  cts;  carrots  and  beets,  20 
cts;  turnips,  10  cts;  apples,  $9.50  a  box; 
dried  fruit,  25  cts  a  pound;  flour,  $4. 

— Another  Broker  Shot. — Maj.  J.  W.  Mc- 
Clung,  insurance  broker  in  San  Fran- 
cisco, and  Confederate  veteran,  was  shot 
and  killed  recently  by  a  drunken  friend 
with  murderous  designs.  Maj.  McClung 
was  a  well  known  figure  on  California 
street.  He  was  a  broker  in  Edward 
Brown  &  Sons'  office.  Many  years  ago 
he  was  a  broker  for  the  Anglo-Nevada. 

— James  P.  Boylan,  who  for  the  past  ten 
years  has  been  connected  with  the  San 
Francisco  office  of  the  Board  of  Fire  Un- 
derwriters, has  been  transferred  to  the 
Los  Angeles  office  and  placed  in  charge  of 
the  examining  department  under  J.  H. 
Morrow.  On  the  eve  of  his  departure  Mr. 
Boylan  was  tendered  a  banquet  at  a  prom- 
inent down  town  restaurant  by  bis  fellow 
clerks.  Speeches,  songs,  congratulations 
and  a  general  good  time  were  the  order 
of  the  evening. 

Exclusive    San    Francisco  Agency 
Offered. 

Large  Company, 

ASSETS    OVER    $10,000,000, 

desires  to  place  exclusive  San  Francisco 
agency. 

Address,  in  confidence, 

"City  AKency,"  Coast  Review  OfHce, 
stating  amount  of  business,  experience,  etc.,  etc. 


-H.  W.  GoFF,  Local  Agent,    Colfax,    Wash.       — H.  W.  Goff,  Local  Agent,    Colfax,    Wash. 
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Cancellation  Notice  to  Morgagee 502 

Cancellation 485 

California— Swanton  and  New  York  Life  Case  .  563 
Companies  Liable  for  Increased  Cost  of  Repairs 

by  Building  Laws 532 

Digest  of  Recent  Decisions,  Monthly 

Explosion  Liability  Limited  to  Premiums  .   .  324a 

Fire  Chief,  Liability  of 6 

Health  When  Application  is  Accepted  .  .   .  .   .308 
Iowa— Judge  McPherson's  Ruling  as    to  Com- 
pacts   533 

Montana  Tax  Decision 436 

Mutual  Decisions 432 

Murderer's  Life  Policy 8 

New  York— Fixtures  Not  Permanent 457 

New  Yoi-k— Fall  of  Part  of  Building  Terminates 

all  Ins 461 

Reasonable  Attorney  Fee .390 

UnauthorizedCompany  Cannot  be  Sued    .  .   .   .485 
Waiverof  Premium  Payment  Date .   38 

NEW    LAWS. 

Arizona 209 

California  (two) 259 

California  Surety  Premium  Law 197 

Colorado  (three) .  •    ...  304.  305 

Hawaii 304 

Idaho 438 


The   Coast  ^ei^ievt? 


PAGE  Explained. 

Montana 305 

Nevada  (pronounced  Unconstitutional)  .       .   .   300  O^^'  friends  of  the  Coast  Review,  Sau  Fran- 
Oregon  (two)                                          .                 305  Cisco,  cannot  quite  understand  the  title  of  the 

Portland  Fire  Boat 305  Marine  and  General  Mutual  Life  Insurance 

Washington 211  Society.     We  rise    to  explain.    The  Marine 

and  General  is  practicallj'  an  annexe  of  the 

MISCELLANEOUS.  Peninsular  and   Oriental  Steam   Navigation 

Bridge  Destroyed  by  Snow 535  Company,    all  the  employes    on  the  staff    of 

Bull  Fights  in  Spain  for  Charity 288  which    are  obliged    by    the   terms    of    their 

Conditions  of  Success  on  the  Door 397  engagement  to  insure  in  the  Marine  and  Gen- 
Floating  Houses  on  Fire 314  gral,   which  gives    very  good  bonuses.    The 

^"^*^*"^ •  .  .  489  Peninsular    and  Oriental    transfers  certain 

Japanese  Legislation 475  •     ^v,                t                        *.     tu„  T,/t„,.i„^ 

T'           ^    !.»            T-,,     .  J    r.     ■       4r.       ^  sums  in  the  way  of  premiums  to  the  Marine 

Kinne,  C.    Mason,  Elected    Senior  Vice  Com-  ^            ,      „,        .,                ,            .,    .      t-. 

mander  GAR                                              4^2  ^^^  General.    Thus  if  an  employe  of  the  Pen- 
Lime  Sets  Fire  to  Steamer  !  .  .   .  .  .  .  .  .    '.  .359  insular  and  Oriental  dies,  there  is  money  for 

Libel  Law 393  his  widow   and  children.     Then  passengers' 

Montana,  Letter  From  Auditor  ! 388  effects  are  insured  against  loss  on  sea  voyages. 

Modern  Insurance  Journalism 392  T^«.  Marine  and  General  has  done  very  well, 

,.,»■.  c-           •  •                                                   ^  taking  thingsall  round,  and  sohave  the  policy- 

Nf^io^'^l  Supervision 9  holde?s.-Review  of  London. 

Old  Men  Not  Wanted 8  

Patent  Guarantee  Co 544  Qq^q     life     insurance     companies     are 

Statement  Blank 294  gcorchers. 

Southern  Pacific  Engineers 303  

Strike  Ins.  Cos 393  An  honest  corporation  has  nothing  to 

Sun's  Ray's  Start  Fire 351  fear    from    national   supervision. — Presi- 

United  States  Bonds  Held 391  dent  Roosevelt.     Excepting  the  wildcats 

Wife,  Under  the  English  Law 289  and    mutuals,     all    insurance    companies 

Wisconsin  Commissioner's  Report 418  favor  national  supervision. 


CONNECTICUT 

Fire  Insurance  Company  of  Hartford 


Established     1850 


Cash  Capital^ 

Total  Cash  Assets,     . 

Surplus  to  Policyholders, 


$1,000,000.00 
4,840,791.83 
2,183,257.29 


BENJAMIN     J.    SniTH 

MANAGER 

Pacific    Department. 


t^ 


COLIN  M.   BOYD, 

AGENT    FOR  SAN    FRANCISCO 
411  California  Street. 
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QUEEN 


Iipsarance  Conppcincj 

Of  America,  N.  Y. 


ASSETS,   $  5,744,340 

SURPLUS,    3,035,553 


K.  F.  Beddall, 

President. 


N.  s.  BARTOW,       Geo.  W.  Burchell, 

Secretary  Vice-President 


ASSETS, $  63,935,027 

SURPLUS,  (Net)     .    .        9,594,336 
LOSSES  PAID,  OVER     145,000,000 


Transacts  Laroest  FIRE  Insurance  Business 
0?  anu  GomDanu  in  the  World. 


CHARLES   ALCOCK,  Manager 

GEO.  CHAPPELL,   Sub-Manager 

Liverpool,  England 

DEPART3IENT   OFFICES: 

Boston,    New  York,  Philadelphia,  Chicago,  Atlanta, 
San  Francisco,  Montreal 
^P"*  Agencies  in  all  principal  Cities  and  Towns. 


Royal 


INSURANCE 

Company. 


ROLLA    V.    WATT,    Pacific  Coast  Manager 

JOHN  T.  FOQARTY,  Assistant  Manager 

FREDERICK  B.  KELLAM,  Branch  Secretary 

Royal  Insurance  ^attding —  Corner  Tine  ^nd  Sansome  Sis.,  — San  Francisco 


SPECIAL  AGENTS :       Frank    M.   Gilcrest,        H.   R.    Burke,        William  Maris, 
J.  K.  Urmston,     J.  B.  Walden   Jr.,    J.  W.  Rooklidge,     Charles  A.  Wendler. 
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PACinC  DEPARTMENT 


AMERICAN  CENTRAL 


Insurance  Company 

of  St.  Louis 


ESTABLISHED  1853. 


Assets        -        $3,572,673.00  Surplus  to  Policyholders    $2,337,157.00 

Losses  Paid       -      $12,228,923.00 


ST.  PAUL 


F.  &  M.  Insurance  Company 

of  St.  Paul,  Minn. 


ESTABLISHED  1865 

Assets        -        $3,322,901.00  Surplus  to  Policyholders    $1,382,319.00 

Losses  Paid       -       $20,063,542.00 


LLOYDS  PLATE  GLASS  INSURANCE  COMPANY,  NEW  YORK 


AMERICAN 


Insurance  Company 

of  Newark,  N.  J. 


ESTABLISHED  1846 

Capital  -  $    600,000.00  Assets  -  -  $4,455,064.02 

Net  Surplus        -  1,883,099.00  Surplus  to  Policyholders     2,483,099.48 


MERCANTILE 


F.  &  M.  Insurance  Company 

of  Boston 


ESTABLISHED  1823 

Assets         -  $874,256.00  Surplus  to  Policyholders     $    460,436.00 

Losses  Paid       -      $  6,504,454.00 

TERRITORY: 

California,  Oregon,  Washington,  Idaho,  Montana,  Utah,  Nevada  and  Arizona. 

CHRISTENSEN,    EDWARDS    &    GOODWIN,    Managers, 

220   Sansome   Street,  San  Francisco 
Special  Agents  : 

JAMBS  C.  CUNNINQHAn,  Spokane,  Wash.  E.  B.  FLACK,  Los  Angeles,  Cal. 

W.  F.  ZWICK,  Seattle,  Wash.  R.  DE  LAPPE,  San  Francisco,  Cal. 

E.  L.  SLOAN.  Salt  Lake  City,  Utah 


The  Coast   ReVievi) 


Royal  Exchange  Assurance 

Of    London,     II.ngland 

Incorporated  A.  D.I 720. 

FIRE  and  ACCIDENT   Insurance 


Cash  Capital $    3,446,099.45 

Surplus  to  Policyholders   ....        8,906,090.33 
Total  /Issets 25,2  1  1 ,566.50 

LOSSES    PAID    EXCEED   ^205,000,000 


Jj/ie  Concordia  J^ire 

Insurance  Company 

Of  MILWAUKEE 
Organized   in    1870 

ASSETS $t,007,939        SURPLUS $340,504 


Jjhe  Opr/ny  Sarcien 

Insurance  Company 

Of  PHILADELPHIA 
Organized   in    1835 

ASSETS ${,505,479        SURPLUS $561,563 


PACIFIC    DEPARTMENT : 

501  Montgomery  Street,  -  -  -  -  -  Sati  Francisco 

FRANK  W.  DICKSON,  EDWARD  hall, 

cMa.na.ger  Associate  Manager   ■ 
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STANLEY    WEBSTER,  Jgmes  M.  Harcourt, 

Appraiser    of  ^ 

FIRE  DAMAGE   to   Buildings,  Office  in  the  L  &L.&G.  Bldg, 

Office,     Bar    and     Store  "^^^  California  street 

Fixtures     and     Household  BUILDING     APPRAISER 

Furniture.  and  general  contractor, 

^„^-._,_                 ry                 „   ,.  in  all  classes  of   Buildings,    Interior  Work, 

OFFICE:   508   Hayivard  Buddmg,  ^           ^         .          ,  „        ^        , 

Frescos,  Decorating  and  House  Furnishing. 

San     Francisco.  on  commission  or  contract. 


Life  Underwriters,  Attention! 

Would  it  not  benefit  you, 

To  be  a  direct  representative  of  a  company  ? 
To  be  able  to  provide  for  partial  as  well  as  total  losses? 
To  have  a  monopoly  of  this  complete  policy  ? 
If  you  cannot  answer  "yes" 

to  each  of  these  questions, 
write    for    full    particulars   regarding    the   new    exclusive    contracts   for    agents 
and  policyholders  issued  by  the 

GONSERVflTIV&   LIFE,  iN5URftNGE  GO. 

LIFE,    ACCIDENT    and    HEALTH    INSURANCE     COMBINED     IN 
ONE    POLICY    FOR    ONE    PREMIUM. 

ASSETS,  $1,200,000.00 -SURPLUS,   $300,000.00  -  INSURANCE  IN 

FORGE,  $12,000,000. 

ADDRESS— Fair  Building.  San  Francisco. 


Pacific  S  for  General  Circulation 

Insurance  ^"^  ^^p^'      '     '     **  °« 

)  Three  Copies,      =      =      2  00 

Year  Book  Ten  copies,   =     -       5  oo 

and    Directory  ^^r  particulars  enquire  of 

ContainiDg  Tables  not   !  The   CodSt   RcvidV, 


'^  The   Coast   ReVievO 


Statement  showing  the  standing  of 

The  Manchester ''TZ!^Tr 

{Organized  1824) 

Capital |io,ooo,ooo  oo     I    Cash  Assets $3,866,300  00 

Capital,  paid  up 1,000,000  00     I    Cash  Assets  in  United  States  .    1,869,192  00 


Statement  shovnng  the  standing  of  the 


Caledonian 


INSURANCE  COMPANY 

^  ^  of  Edinburgh 

The  Oldest  Scottish  Fire  Office. 

{Organized  1805) 

Capital $5,000,000  00     I     Assets,  over $12,567,500  00 

Capital,  paid  up 537. 500  00     I     Surplus  to  Policyholders  .   .       1,546,000  00 


Statement  shovnng  the  standing  of  the 


CaledoniancAmerican 

INSURANCE  COMPANY  of  Nem  York. 

Capital      $200,000  00      I      Cash  Assets $318,782  00 

Surplus  to  Policyholders $285,740  00 


Rochester  German 

INSURANCE  COMPANY  of  Rochester,  Ne<w  York 

Capital $200,000  00      I      Cash  Assets $1,254,092  00 

Surplus  to  Policyholders  ....  $721,595  00 


Pacific  Department,  328  California  Street,  San  Francisco. 

THOS.  J.  CONROY,  Manager. 

GEO.  "W.  BROOKS,  Assistant  Manager. 

BALFOUR,  GUTHRIE  &  CO.,  Pacific  Coast  Directors 


Special  Agents  : 

QEO.  A,  CRUX, 

E.  E.  PANABAKER,                     WARRE\  J.  CAMPBELL, 

Portland. 

Sacramento.                                       Los  Angeles. 

A.  R.  D.  PATTERSOy,                 J.    W.   WARMER, 

San  Francisco. 
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J1$$urance 
Company 


(LIMITED) 

Of  London,  England 


Hssets,  Over .  $12,400,000.00 


...Pacific  Coast  Branch... 

Nos.  309-311    Sansome  St.,  San  Francisco 

FRANK  J.  DEVLIN,  Manager 

T.  H.  PALACHE,  Assistant  Manager 


BOARD    or    DIRECTORS 
Gilbert  Palache  Henry   F.   Allen  George  A.  Newhall 


HENRY  F.  ALLEN,  Agent 
202  California  Street,  San   Francisco 


Wm.  Manning 


SPECIAL  AGENTS  AND  ADJUSTERS : 
E.  R.  Thompson  G.  B.  Dinsmore 


H.  R. Jackson 


ORGANIZED    1847. 


The  PENN  MUTUAL  LIFE 


Insurance  Company 


Of  Philadelphia 


Assets,  January  i,  1903, $54,682,956  62 

Surplus,       "  "      "      {y/2  and  4  per  ct.  basis )      -  6,671,929  62 

Ifa-  Writes   the   MOST  LIBERAL  POLICY   Extant. 

HART  &   WOOSTER,  General  Agents, 


e>Oa-609-&10-eil-803    Claus   SprecKels  Bldg. 


San  r 


rancisco 


The   Coast  ^eVle\0 


AACHEN  &  MUNICH 


i^^^^^' 


Fire  Insurance  Company 

Of  Aix  La  Chapelle,  Germany 

EstabUmbed  18S5 

CAPITAL $2,250,000.00 

TOTAL  ASSETS 7,223,243.00 

SURPLUS  TO  POLICYHOLDERS .    3,865,895.00 

Pacific  Coast  Department 

423  California  Street,  -         -         San  Francisco 

CESAR  BERTHEAU,  Manager 


HANOVER  ^  e^  ^ 


J 


pire  Insurance  Company 


OK    NEW    YORK 


ORGA2fIZED    1852- 


«• 


CASH  CAPITAL, 

Assets, 

Surplus  to  Policyholders,  over 


$1,000,000.00 

$3,795,167,00 
1,646,652.00 


«• 


CESAR  BERTHEAU,  Manager 


423  California  Street,  .3an  Francisco 


The   Coast   ReViexP  ^^ 

COMMERCIAL  UNION 

Assurance  Company,  Ltd. 

Of  LONDON,  England 

Pacific    Coast    Branch,    Alliance    Building,    416-418    California    St.,    San    Francisco. 

Subscribed   Capital $12,500,000 

Paid-up  Capital 1,250,000 

Total  Cash  Assets,   Cold 30,063,028 

Total  Liabilities,  including  re-insurance 23,098,108 

Cash  Surplus  to    Policyholders 6,964,920 

Total  /Vmount  of  Claims  Paid I  13,877,022 

Assets  in  the  United  States  lieid  by  Trustees,     -    $3,994,690 

All  Losses  on  the  Pacific  Coast  Promptly  Paid  through  the  Branch  Office  at 
Alliance  Buildings  416-418  California  St.^San  Francisco. 

C.  F.  MULLINS,  Manager, 

E.  T.  NIBBLING,  Assistant  Manager. 


c/lLLIANCE 


Assurance  Company,  Ltd. 

ESTABLISHED   1824  Of  LONDON,  ENGLAND 

Pacific  Coast  Branch,  Alliance  Building,  416-418   California  Street,    San    Francisco. 


Statement  of  1st  January,  1903. 

Subscribed  Capital  .  .  .  $25,000,000 
Cash  Capital  Paid  up  .  .  3,828,125 
Invested  and  Cash  Assets  52,686,133 
Surplus    to  Policyholders      12,930,879  Total      $904,3  19 

Total  Investment  in  U.  S.  Securities,       -       $2,243,309 

All  Losses  on  the  Pacific  Coast  Promptly  Paid  through  the  Branch  Office  at 
Alliance  Building,  416-418  California  St.,  San  Francisco. 

C.  F.  MULLINS,  Manager, 

E.  T.   NIEBLING,  Assistant  Manager. 


United  States  Assets. 

Real  Estate  in  San  Francisco 

and    Portland $173,172 

U.    S.     Bonds  in  Oregon    and 

New  York 273,600 

N.   Y.  City   Bonds 325,429 

Deposited  in   Banks 73,869 

Miscellaneous  Assets    ....        58,249 


The   Coast   Re\)ie\Q 


AGENTS    WANTED 


BY 


OF  NEW   YORK 


Exclusive  Territory 

Liberal  Contracts 


s 


TRENGTH 
ECURITY 
OLIDITY 


JOHN  LANDERS 

Manager  S.  W. 

Pacific  Dep't 

240  Montgomery  St., 

San  Francisco. 


^ 


PHKNTX    '"^^**^^^^  Company 

*    AAA^X^A^m  ^^    BROOKLYN,    N.    Y. 

"Western    and    Southern     Department,     205     La     Salle     Street,    CHicago 

J.  H.  LENEHAN,  General  Agent, 
C.  R.  STREET,  Assistant  General  Agent. 

'     A.   C.   OLDS,  State  Agent  for  Pacific  Coast, 

Hayward  Building,  San  Francisco. 
H.  W.  CROWELL,  Special  Agent,  Hayward  Bldg.,  San  Francisco 
A.  P.  LANGE,  Special  Agent,  Frost  Building,  Los  Angeles 

MUTUAL   EXTRAS.                            50  Copies o  75 

The  Coast   Review   Mutual  Supplement,        100  Copies i  25 

recently  issued,   can   be   procured    at    this        250  Copies 2  00 

office  at  the  following  rates:                                   500  Copies 2  50 

12  Copies |o  25      1000  Copies 4  00 
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1903 


A 

LEADING 

AMERICAN 

COMPANY 


JAS.  NICHOLS 
President 

B.  R.  STILLMAN 
V.-P.  and  Sec. 


National 

Fire  Insurance  Company 

Of  Hartford 
Capital,  $1,000,000.00         Assets,  $6,205,393.00 


Comparati've  \    IS74  . 

Progress  {884  • 

29  Years  [    1903  . 


CAPITAL 

$  500,000 
1,000,000 
1,000.000 
1,000,000 


ASSETS 

B    943,353 

1,770,303 

3,597,531 

6,205,393 


IKCOME 

B    452,652 

546,524 

2.430,925 

4,549,933 


Pacific   Department 

Hayward  Building 

N.  E.  cor.  California 

and    Montgomery   Streets, 

San  Francisco 


GEO.  D.  DORNIN 

SMANAGER 

GEO,  W,  DORNIN 

ASS'T  MANAGER 


Springfield 


1903 


Fire  and  Marine  Ins.  Co. 

Of  Springfield,  Mass. 

CAPITAU  S23OOO3OOO.OO 
ASSETS,     863027,413.00 


A.  W.  DAMON,  President 
CHAS.  E.  GALACAR,  Vice-Pres't 


W.  J.   MACKAY,  Scc'y 
F.  H.  WILLIAMS,  Treas 


PACIFIC    DEPARTMENT 
Hayward  Building,  N.  E.  Cor.  California  and   Montgomery  Sts., 

San  Francisco 
GEO,  D.  DORNIN  GEO,   W,  DORNIN 

cMa.na.ger  Ass' I  Manager 
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THE 


Home  Insurance  Co. 

OF     NEW     YORK. 
PRINCIPAL  OFFICE   56   CEDAR   STREET,   N.  Y. 

FIRE,  LIGHTNING,   and  TORNADO   INSURANCE. 


Cash  Capital $3,000,000.00 

Reserve  Premium  Fund 6,334,679.00 

Reserve  for  Unpaid  Losses  and  Other  Claims 1,661,118.01 

Net  Surplus 6,378,847.82 

Total  Assets,  -  -  $17,374,644.83 

Surplus  as  regards  Policyholders,     $9,378,847.82 

JOHN  H.  WASHBURN,  President         E.LBRIDGE  G.  SNOW,  Vice-President 

FREDERIC  C.  BUSWELL,  2nd  Vice-Pres.  AREUNAH  M.  BURTIS,  Secretary 

EMANUEL  H.  A.  CORREA,  3rd  Vicc-Pres.  WILLIAM  H.  CHENEY,  Secretary 

HENRY  J.  FERRIS,  Ass't  Secretary 

ORGANIZED    IN    1853. 

LOSSES    PAID,    OVER       $85,000,000.00 

THE  HOME  has  a  well  organized,  competent  and  experienced  force  of  General 
and  Special  AS^rits  resident  in  the  Pacific  Coast  States,  ensuring  prompt  response 
to  the  needs  and  requirements  of  its  Agents  and  the  insuring  public,  and  immediate 
attention  to  the  adjustment  and  payment  of  losses. 

H.  L,.  ROFF,  General  Agent,        .         .         .        California  and  Nevada 

J.  J.  SHKAHAN,  Special  Agent,  210  Sansome  St.,  San  Francisco. 
J.  D.  COIvKMAN,  General  Agent,      .      Department  Pacific  Northwest. 

250  Stark  Street,  Portland 
N.  B.  WHITLEY,  Special  Agent       .        .         .         .        .         .        Seattle 

CHARLES  QUITZOW,  Special  Agent,       .        Los  Angeles,  California 
JUNIUS  YOUNG,  Special  Agent,        -  -        Salt  Lake  City,  Utah. 

HUGH  CRAIG,  Metropolitan  Manager,  l  210  Sansome  Street, 
GEO.  M.  MITCHELL,  City  Agent,         j  San  Francisco. 


The   Coast  ReVlevO 


AMERICAN  CAPITAL  ONLY!  ASSETS  NEARLY  TWENTY-TWO  MILLION  DOLLARS  ! 
.JL  pacific  department 


Assets, 

Net  Surplus, 


$10,319,176. 
4,695,880. 


PHOENIX  INSURANCE  CO. 


Of  Hartford. 


Assets, 

Net  Surplus, 


$6,497,612. 
1,337,923. 


German  Alliance  Ins.  Ass'n 


Assets, 


$11,563,986.00 


Net  Surplus, 


$5,159,444.00 


Ne'w  Hampshire  Fire  Ins.  Co. 


Assets, 


Of  Manchester,  N.  H. 

$3,779,569.00         Net  Surplus, 


$1,154,810.00 


GEO.  H.  TYSON,  General  Agent. 


HERBERT    FOLCER,  Asst.   Cen'l  Agent. 
2M  SANSOME  STREET, 


SAN  PRANCI5C0 
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Established  1853  Capital,  $2,260,000.00 

Yhe  thuringiaZ 


INSURANCE   COMPANY 

OF  ERFURT,  GERMANY 


Assets,  $12,933,109.37      .      Cash  and  Capital  Reserve,  $1,817,649.11 

Deposited  in  the  United  States  for  the  benefit  of  Annerican 

Policyholders,  $250,000  in  U.  S.  Bonds. 

— ■         — F.  G.  VOSS,  United  States  Manager,  New  York. 

V05S,  CONRAD  (&  CO.,  Managers 

PACIFIC    DEPARTMENT 

204-208  Sansome  Street  _         _        _  San  Francisco,  Cal. 

The  FRANKFORT 

MARINE,  ACCIDENT   AND  PLATE   GLASS  INSURANCE  COMPANY 

Of  Frankfort  on  the  Main,  Germany. 
Established  1865. 

Capital.       -       $1,250,000.00 

ASSETS. 
Real  Estate,  Bonds, Mortgages  and  Loans  thereon. $2,  187,  I  7  I    98 

Cash  on  hand  and  in  banks 190,878  20 

Premiums  in  course  of  collection  and  bills  receivable      459,067  23 
Guaranteed  Capital  (bills  receivable  secured)    .    .    .        937,500  OO 

All  other  Assets 24,70l     12 

$3,793,994  60 

uABn^rriES. 

Reserve  for  Outstanding  Claims  and  Reinsurance  .  $  1 ,058,895  5  I 

Capital  Paid  Up 3  12,500  OO 

All  other  Liabilities 980,4  I  7  08  2  35  |  812  59 

Cash  and  Capital  Surplus $t,442ft  82  Ot 

UNITED    STATES    BRANCH- 
Gross  Assets $  1 ,055,  I  56  77 

Surplus,  including  deposits  in  Massachusetts  for  protec- 
tion of  American   Policyholders 340,663    15 

The  Whole  Resources  of  the   Company  are    Pledged   on   every    Policy   Contract. 

VOSS,  CONRAD  &  CO.,  Managers, 

204-208  Sansome  Street,  San  Francisco, 
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KSTABLISHEO     1809. 

North  British  &  Mercantile 

INSURANCE    COMPANY 

OF    LONDON     AND     EDINBURGH. 

COMBINED    ASSETS,        ....        $85,303,225  00 

Authorized  Capital $15,000,000  00 

Net  Fire  Assets 20,096,18  1   OO 

Invested   in   America    for  benefit    of  United 

States  Policyholders 5,758,296  OO 

Yearly  Income  (i^ire  07//?y)  over 9,883,000  00 

Pacific  Department,    212    Pine   Street,  :  :  :  San  Francisco 

TOM    C.    GRANT, 

General  Agent. 


The  Only  Companies  Having  a  California  Deposit  for 
Incorporated  1851 


Western 


Fire  and 
Marine 

Assurance  Co.   of  Toronto 

Hon.  Geo.  A.  Cox,  Pres.     [    $100,000.00  Deposit 
J.  J.  Kenny,  Vice-Pres.  with  Californiu  State 

I  Treasurer 

ASSETS  in  United  States $  2,297,922.34 

INCOME  in  Unitea  States,  1903  .  .  .  2,508,990.07 
Surplus  in  United  States.  Jan.  1, 1903  .  775,903.36 
Losses  paid  in  U.S.  1874  to  1903  inclusive  23,31 1 ,263.61 


the  Special  Protection  of  California  Policyholders 
Incorporated    1833 

British  America 

Assurance  Co.  of  Toronto 


Hon.  Geo.  A.  Cox,  Pres. 
J.  J.  Kenny,  Vice-Pres. 


$100,000.00  Deposit 

with  California  State 
Treasurer 


ASSETS  in  United  States 51,341,605.24 

INCOME  in  United  States,  1903  .   .   .   .       1,409,440.31 
Surplus  in  United  States  Jan.  1,  1903  ,         462,378.10 


WESTERN    DE1'A.11TM.ENT,  Denver,  Colo.    ' 

H.  T.  IaAMEIY,   Manager 

WATSON,  TAYLOR  &  SPERRY,  General  Agents,  322   Pine  Street,  San  Francisco. 

R.  H.  MAGILL,  District  Manager,  1010  Broadway,  Oakland,  Gal. 

C.  J.  STOVEL,  Marine  Agent  for  Coast  for  British  America,  411  California  St.,  San  Francisco. 


Cancellation  Circular  Letter 

by  the  COAST  REVIEW 
Kept    in    Stock 

Price,  $^.00  for  first  100  copies.       Subsequent  copies   ?0c   per 
100.      For  sale  at  the  Coast  Review  office,  508  Montgomery  St. 

pW  Special   Kate  for    1 ,000  copies 
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Union  Assurance  Society 

OF  LONDON     jt     Established  A.  D.  1714 

Subscribed  Capital,  $2,250,000.00  Gross  Assets,  $16,822,675:00 

Surplus  to  Policy  Holders,  $4,000,000.00 

•  -• 

Laiv  Union  &  Croivn  Insurance  Company 

OF  LONDON     ^     Established  A.  D.  1825 

Subscribed  Capital,  $7,500,000.00  Gross  Assets,  $21,751,010.00 

Surplus  to  Policyholders,  $2,800,000,00. 
•-  • 

CATTON,   BELL  &  CO.,  General  Agents 

406-4  to  California  Street,  San  Francisco,  Cat.  " 

State  Life  Insurance  Company, 

INDIANAPOLIS.     INDIANA. 

Insurance  in  Force. 
1 00  c  Operating  under  the  Compulsory  Reserve  Deposit 

I090 $3,B4a,SOO 

1896 $7j859,500  Law  of  Indiana,  all  policies  issued  by  this  com- 

1897 $1  1,885,500  pany  are  secured  by  a  deposit  of   the   full    legal 

''^98 $1  7,049,000  reserve  with  the  State  of  Indiana. 

1899 $22,208,470 

.Q_Q                                    $28  3  39  8TT  Paid  the  largest  average  dividends   to  policy- 

$33615656  holders  of  any  company  in  the  United  States  in 

1  902  '.' ■      ■ .'  .$39,54 1 ',688     '''' '"'  ''''• 

$t3J.OO  of  c/lsseis  for  every  $iOO,00  of  Liabilities, 

F.  Mclaughlin,  cen'i  Agent.      ''°°sa'n  FRiTNcSsca'"^' 

^g^  To    Life    Solicitors. 

Good  *  Times  ^  in  •*  Washington  I 

MOST     PROSPEROUS    STATE    IN    THE    UNION. 

No   Equally   Good   State  for   LIFE  INSURANCE  WORK. 

Life  Insurance  Solicitors  are  Invited  to  correspond  with 
FRANK  N.   McCANDLESS, 

LUZON   BUILDING,  .  -  .  .  TACOMA,    WASH. 

Favorable  Terms  and  Choice  Territory.  Now  is  the  Time 

H.  W.  GOFP,  Local  Agent,  Colfax,  Wash. 
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1792 


1903 


INSURANCE  CO  OF  NORTH  AMERICA 


FOUNDED 


CASH  CAPITAL 

$3,000,000.00 


POLICYHOLDERS'    SURPLUS 

$4,988,589.05 


ASSETS  JANUARY  1,  1903 

$10,702,583.61 


NET  SURPLUS 


$1,988,589.05 


PHILADELPHIA,  PA. 

OLDEST    STOCK    FIRE    INSURANCE    COMPANY    IN     THE     UNITED     SlATES 


Losses  Paid  Since  Org-anizatioii,  $111,857,074.87 


Pacific     DGDartmCnt*       CaU/omia,     Oregon,     Wiiskington,    Montana,     Nevada,      Idaho, 
r  ■  Arizona,   Utah,  Alaska,  British   Columbia  and  Hawaii. 

Office  412  California  St.,  San  Francisco 

JAMES     D.     BAILEY3    General  Agent. 


J.  K.  HAMILTON 

C.  0.  SCOTT,  >  Special  Agents 

A.  E.  BAILEY,        ) 


\: 


NORTHERN 


ASSURANCE 
COMPANY 


OF    LONDON 

ESTABLISHED     1836 


flCGumulated  Funds,         .       .         $30,729,495.00 
Invested  In  the  United  States,        .        3,423,230.00 

Resident     Manager,      San   Francisco,   WALTER     J.    WILSON 

2  30   CALIFORNIA   STREET 

PACIFIC  COAST  SPECIAL  AGENTS 


western  department 

Chicago,  Illinois 

G.  H.  LERMIT,  Manager 


F.  C.  H.  ROBINS,  San  Francisco,  Cal. 
FRANK  L.  HUNTER,  Portland,  Or. 


THAMES  &  MERSEY 

Marine    Insurance    Company,    Limited, 

Of  Liverpool,  London,  and  Manchester 
Capital   Subscribed    .    .$10,000,000 
Capital  Paid  up 1,000,000 


Reserve  Fund  (in  addition 
to  capital) 


2,250,000 


WM.    GREER     HARRISON.     Manager. 

305  California  St.,       -       San  Francisco 

SubARencies  at  All  the  Principal  Pacillc 
Coast  Ports  and  at  Honululu. 
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New  England  Mutual^ 


LIFE  INSURANCE  COMPANY 


Post  Office  Square 

BOSTON,    MASS. 

BENJ.  F.  STEVENS President.    S.  F.  TRULL Secretary. 

ALFRED  D.  FOSTER Vice-President.    WM.  B.  TURNER Asst.  Secretary. 

D.  F.  APPEL,  Superintendent  of  Agencies. 

ASSETS,  January  1,  1903 $34,432,217  08 

LIABILITIES 30,927,610  76 

SURPLUS $  3,804,606  32 


The  Contract  is  short,  clear  and  concise,  free  from  all  technical  conditions,  and  without  restrictions 
regarding  residence,  travel,  occupation,  or  suicide,  after  two  years. 

Guaranteed  Values  are  endorsed  on  the  Policy,  and  their  payment  to  the  Insured  is  guaranteed  by 
the  laws  of  Massachusetts. 

Annual  Distribution  of  Surplus  is  declared  by  the  Company,  which  may,  at  the  option  of  the  Insured, 
be  applied  either  to  the  payment  of  the  annual  premiums,  thereby  reducing  the  cost  of  insurance,  or  to  the 
purchase  of  participating  paid-up  additions,  for  which  certificates  will  be  issued,  thereby  t/((T(?asi?'!7  the 
amount  of  insurance  and  future  shares  of  surplus. 

Death  Claims  are  Paid  Immediately  upon  receipt  of  satisfactory  Proof  of  Death,  and  the  amount 
payable  under  the  Policy  will  be  increased  by  the  face  value  of  all  outstanding  additions. 

Pamphlets,  and  rates  for  any  age,  sent  on  application  to  the  Company's  Office,  or  to 

HENRY  K.  FIELD,  General  Agent, 

MILLS  BUILDING,  SAN  FRANCISCO.  CAL. 


^^^     FIRE  1  MARINE 

-m,  ^£^  ZEALAND 

Inseramice   Compamiy 

Of  Auckland,   N.  Z. 

UNLIMITED  LIABILITY  OF  SHAREHOLDERS* 

Subscribed  Capital,  $5,000,000  00 

Paid-up  Capital, 1,000.000  00 

Assets, 3,398,566  00 

Assets  in  United  States, 50J,864  00 

Surplus  to  Policyholders,      ....      2,249,71100 

J8®°  Has  been  underwriting  on  the  Pacific  Coast  over  ^7  y^ars 

United  States  Branch  Office  in  Company's  Building, 

312  California  Street,       :      San  Francisco. 

CLINTON  FOLGER,  Manager,  WALTER  M.  SPEYER,  Ass't  Manager 
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The    Conneeticut    Alutual 

is^e  "  lOOS 

Complete   Financial    History. 

For  premiums $222,022,804  83 

For  interest 92,190,169  19 

For  rents 9,355,132  91 

Balance  profit  and  loss 1.181,298  93 

Total  receipts $334,749,405  85 

It  has  paid  Death  claims  for $113,808,831  91 

Endowments  and  annuities  for 15,777,166  23 

for  surrendered  Policies 27,191,991  88 

for  Dividends 63,694,558  67 

A  total  returned  to  policyholders  or  their  beneficiaries,  being  99.30  per 

cent,  of  the  entire  premiums  received $220,472,548  69 

It  has  paid  for  Expenses,  9.21  per  cent,  of  its  income 29,895,514  67 

Taxes 11,198,551  17 

Total  expenditures 261,566,614  53 

Balance  net  assets,  January  1,  1903 $63,182,791  32 

It  has  additional  assets .  2,461,845  39 

Total  assets      $65.644,636  71 

JACOB  L.  GREENE,  President.  HERBERT    H.  WHITE,   Sec'y 

JOHN  M.  TAYLOR,  Vice-Pres't. DANIEL  H.  WELLS,  Actuary 

^V.    I^.    r»,   MA.IC:]VIOP«f ,  I>istriot  Stii>'t 

Pacific  Coast  Agencies 


MII.I.S   BUILDING,  :  :  San  Francisco. 


Ne'cu  York  Underwriters 

Agency 

OF    |\iEW    YOF{K.  ^  Organized  in    1864. 


$  1 3,443,560.37  $4,43 1 , 1 53.73 

Assets!  Surplus  to  Policyholders! 


MANN  Sr  WILSON, 

Managers  Pacific  Department, 


N.   E.    cor.   California   and  Sansome  Sts., 
SAN    FRANCISCO. 
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Organized    1797 


uAe  f/orwich  T/n/on 


Fire  Insurance  Society 

Of  Norwich,  England 


ASSETS 
$7,086,930.68 


LOSSES    PAID 
$71,840,038.18 


^PACIFIC  DEPARTMENT 

W.  K  LOWDEN,  Manager        314  California  Street 
/.  L,  FULLER,  Ass't  Manager  San  Francisco,  CaL 


Home  Life  Insaranee  Company 

of  New  York 

GEORGE  E.  IDE,  President 

Admitted  Assets $14,432,216 

Policy  Reserve,  etc 12,025,748 

Dividend-Endowment  Fund 983,060 

Contingent  Fund 100,000 

Net  Surplus      1,323,407 

Insurance  in  Force      65,258,568 


FRANK  SPERLING, 

General   Manager 

FOR    CALIFORNIA    AND    NEVADA 

30r-8-9   Parrott  Bldg. 

San   Francisco 


H.  HASKELL, 

Manager 
Southern    California 

Currier  Block 

Los  Angeles 


Coast  Review  Manual 

Words  in  Commendation : 

It  is  easily  understood. 

Contains  information  not  to  be 
obtained  from  any  otber  source. 

I  find  within  its  pages  a  vast 
amount  of  useful  information. 

I  have  never  seen  any  other  man- 
ual that  would  give  the  local  agent 
as  much  intelligent  aid. 


We  keep  it  ready  at  hand,  refer- 
ring to  it  often,  using  it  as  an  au- 
thority. 

I  note  many  items  of  advantage 
to  me,  and  for  which  I  have  looked 
in  vain  elsewhere. 

Most  complete,  concise  and  clear- 
ly written  book  of  the  kind  I  have 
ever  seen. 

Gives  required  information  bet- 
ter than  all  "compact"  books 
combined. 

Price:  !S1.50  for  single  copy. 
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Insurance  Company 

Of  Philadelphia 

$3,092,378.97   Assets  * 

Pacific    Goast     Department : 


Q 


Organized  1829 

$1,021,063.73  Surplus 


GEORGE   F.    GRANT,  Manager 

A.    H.    TRATHEN,    Assistant    Manager 

218  Sansome  Street, -       San  Francisco 


Swiss  Marine 

Insurance  Companies 
Combined. 


j^  l^hine&  Moselle 

Fire   Insvirance   Co. 

Of  Strasburg. 

CAPITAL $1,500,000 

Losses  Paid  since  organization,     6,853,750 


CAPITAL  ^  M     t 

$4,000,000.00   g        neiveiiu 

S-wiss    Fire    Insurance    Co. 

Of  St.  Gall. 

LOUIS  ROSENTHAL,       |    capital $  2,000,000 

General  Agent,   j§      Losses  Paid  since  organization,    17,288,831 

315  California  Street, 

San  Francisco. 


§g@@gg@§§§ggs 


SYZ  &  CO,f  General  Agents ^ 

30&  California  Street,  San  Francisco. 


L  Insurance  Manual 

I  Price  25  Cents 

F  Especially  adapted  to  the  Pacific  Coast  

^  H.  W.  GOPF,  Local  Agent. 

[^  This  is  something  new.      For    further   par-  COLFAX     WASH 


ticulars  address  the         COAST  REVIEW, 

608  Montgomery  street, 
San  Francisco. 
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CASUALTY 

COMPANY  "-oss^s  ^^'*^'  over  $2,500,000  OO 


UNION    anFsurety   ^^^'  ^^p'/f  ■  ■  L  .'^°'?S°  ?° 


OF  ST.   LOUIS,   MO. 

BUSY 

ALERT 

EARNEST 

RESTLESS 

AMBITIOUS 

Wl  D  E-AWA  K  E 

MONEY-MAKING 

MEN 


CAN  SECURE  VALUABLE  CONTRACTS 

We  have  the  Policy— The  best  ever  ofEered— You  have  the  "  sand"— The  qualities  that  win— We  can 
work  together  for  big  results — Let  us  hear  from  you — Only  live,  rustling  Agents,  mem  no<  content  with 
small  incomes,  wanted. 

Pacific    Coast    Department: 

T.  M.  MORGAN,  Manager. 

G.  C.  CHAMPION,  City  Manager 

FIREMAN'S    FUND    BZD6,    SAN  FRANCISCO. 


8^°  ESTABLISHED    IN    1845. 

PR  UsYlAN  NA  TIONAL 

INSUBANCE  COMPANY  (of  Germany) 

CAPITAL,        .        .        $2,250,000.00  ^  ASSETS,        .        .        $3,480,433.00 

United  States  Branch  315  Dca7'born  St.,  Chicago. 
THEO.  W.  LETTON,  Gen'l  Manager  WM.  G.  WHILDEN,  Ass't 'Manager 

W.  lOAlZA  <&  CO.,     State  Agents,     216  Sansome  St, 

JOHN  A.   PRINSEN,   Special  Agent. 


C.  J.  STOVEU, 

AMERICAN  INSURANCE  CO.  of 'Boston, 

DUTCHESS   INSURANCE   CO.  of  Pou^hkeepsie,  N.  Y. 

NEW  YORK  FIRE  INSURANCE  CO.  of  New  York 
FIREMEN'S   INSURANCE  CO.    of  "Baltimore 


-ill     C>  £k±±ic»mn.±£k    (Sti'eet 

Te2ep2io/ie  ATaln    54«  SAN     FRANCISCO 

BRAJSCH    OFFICE: 

323  South  hill  Street,         :        :        Los  Angeles,  Cal. 

C.  I.  STOVEL,  Marine  Agent  for  Coast  for  Britisti  America,  411  California  St.,  San  Francisco 
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Our  Special  Agents  pay 

Pacific  Coast  Losses 
by    Sight    Drafts    on 

Crocker-Woolworth  Bank, 

San  Francisco. 


CONTINENTAL 


Fire  Insurance  Company 


OF  NEW  YORK. 


WESTERN  DEPARTMENT  (including  Pacific  Coast)  RIALTO  BUILDING,  CHICAGO,  ILL. 

GEO.  E.  KLINE,    Vice  President 

C.  R.  TUTTLE,  Assistant  Secretary 

ARTHUR  G.  NASON  &  CO.,  Metropolitan  Managers,  228  Montgomery  St.,  San  Francisco,  Cal. 

PACIFIC    COAST    SPECIAL    AGENTS: 

P.  P.  WILSON,  No.  228  Montgomery  Street,  San  Francisco,  Cal. 

No.  216  West  Second  Street,  Los  Angeles,  Cal. 

F.  H.  RHOADS,  Post  Office  Box  1432,  Denver,  Colorado. 

W.  A.  WILLIAMS,  Post  Office  Box  750,  Portland,  Oregon. 


Jonathan  B.  Bunce,  President 

J.  M.  HoLCOMBE,  Vice-President 

Wm.  a.  Moore,  Secretary 


Phoenix  Mutual 


Life  Insurance  Co. 


...OF  HARTFORD,  CONN. 


J.  W.  HICKS 

Manager  Pacific  Department 

Claus  Spreckels'  (Call)  Bldg. 
San  Francisco. 

^/      \li'      \l> 

Two  New  Contracts 

Just  issued.  The  easiest  on  the 
market  to  sell.  SMALL  RATES? 
BIG  ADVANTAGES?  Agents 
should  not  fail  to  call  and 
investigate. 


Incorporated  ISS2 


Milwaukee 
Mechanics' 

Insurance  Co. 

Milwaukee,  Wisconsin 


Cash  Assets $2,717,214.49 

Surplus 1,467,660.39 

Total  Losses  Paid  .  .  .    9,351,314.00 


PACIFIC   DEPARTMENT,    410   CALIFORNIA   ST. 
SAN   FRANCISCO 

L.     L.     BROMWELL 

MANAGER 

GILBERT   E.    OVERTON 

Special  Agent  and   Adjuster,  San  Francisco 

FRANK    E.    WALSH 

Special  Agent  and  Adjuster,  Los  Angeles 
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HOME  F.  &  M.  INSURANCE  CO. 

OF    CALIFORNIA. 

Incorporated    18C4:. 
Financial    Standing  of  the  Company  January  1,1903: 

Assets $1,367,987.42 

Liabilities     691,464.89 

Surplus  Funds  for  Policyholders $676,522.53 

Capital  (  fully  paid  in  gold  coin  ) 300,000.00 

Net  Surplus  over  Capital  and  all  Liabilities $376,522.53 

HOME  OFFICE:     409  California  Street,  SAN  FRANCISCO 

WM.  J.  DUTTON.  Prks.,  STEPHEN  D.  IVES  Vick-Pres.,  FRANKLIN  BANGS,  Secy., 

J.  F.  R.  WEBBER,  Ass't  Secy.  GEO.  STEEL,  Marine  Secy. 


The  Mutual  Benefit 

LIFE  INSURANCE  CO., 


NEWARK.    N. 
FREDERICK  FRELINGHUYSEN, 


President 


ASSETS  (Market  Values),  Jan  1,1903  .  .$82,833,726.16 
LIABILITIES,  N.J.  and  N.Y.  Standard  .  76,178,960.43 
SURPLUS      6,654,765.73 

MUTUAL  BENEFIT  POLICIES 

CONTAIN 

Special  and  Peculiar  Advantages 

Which  are  not  combined  in  the 

POLICIES  OP  ANY  OTHER  COMPANY. 

PICKERING  &  STILES,  Managers, 

503  California  St.  cor.  Montgomery,  San  Francisco 


Germania  Fire 


Insurance 
Company 


OF     NEW     YOR  K 

ORGANIZED    IN    1859 

^i§§9-^:§ 1^ §■:©&§;&& 

Cash  Capital,    -----    $1,000,000.00 

Net  Surplus,  .       -       -       -       2,542,883.00 

Total  Assets,    -----     5,643,477.00 


W.   H.    BREEDING,   Manager 

338  Montgomery  St.  :         San  Francisco 


Transatlantic  Fire 


Insurance    Company 

Of  Hamburg,  German 


Assets,  .  -  -  - 

Surplus  to  Policyholders, 
Casli  Assets  in  U.  S. 
Surplus  in  U.  S. 

V.  GftRUS  DRIEFIELD,  Manager. 

Pacific  DepaHment  : 

213  Sansome  Street, 


^2,342,855.00 

1,250,000.00 

576,686.00 

319,180.00 

H.  DftNKLR,  f\S8't  Manager. 

San  Francisco. 
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COMPETITION  LESSENED 

Tltrough  Special    Agencij    Contracts    that 
Protect  Solicitors  from   Coinpetitioti  ivith 
their  oicn  Cotnpatnj  ^lyetits,  and 
Si}ecial  Volicy  Contracts  whose    Original 
Superior  Features  are  Unduplicated. 

/\NY    BUSINESS    fVIAN 

of  Ability  and  Integrity  ivho  wishes  to 
Establish  Himself  in  a  Permanent  Posi- 
tion ivitli  Iticreasing  Income,  trill  be  con- 
sidered for  Agency  Work,  Particulars 
on  Application. 


OD  HE^ 


Fidelity  Mutoal  Life 

Insurance  Co.  of  Philadelphia 


PRESIDENT 
For  Agency  apply  to 

ALEXANDER   McKNIGHT,  Vice-President 

GEO.  A.  RATHBUN, 

General    Manager 

Rooms  1,  2  and  3,  Fifth  Floor,  Mills  Building 
San  Francisco 


PBCIFIG  SURETY  WW 

OF  CALIFORNIA. 

Paid-up  Capital,  •  -  $250,000 
Surplus  as  to  Policyholders.  318,146 
Assets,         -         -         -         -     402,346 

Guarantee  and  Casualty 
Fidelity  and  Court  Bonds 

Bonds  of  Suretyship  issued  on  behalf  of 
persons  holding  positions  of  trust.  We 
also  act  as  surety  on  Bonds  required  in 
Court  Proceedings.    '^    •>?'<»     Vf     '^ 

PLATE   GLASS    INSURANCE 

DIRECTORS  : 

Geo.  C.  Perkins    H.  S.  Crocker    H.  L.  Davis 

Wm.  H.  Crocker     F.  P.  Deering 

V.  J.  A.  Rey  John  M.  Phillips 

Wallace  Everson,  Pres.  J.  Bermingham,  V.Pres. 

k.  P.  Redding,  Sec. 

Head  Office  : 

336  Montgomery  St.,         San  Francisco. 

lM"Corret<x>oiid€nce  Solicited  with  Eesponsible 
Agents. 


The  Prudential  Agent 

1-|AS  to  offer    a   most   varied    line    of    Life    and    Investment 
Policies,  on    both   Participating   and   Non  -  participating 
Plans.  He  has  a 

Most  Advantageous  Agency  Contract  -with.  Liiberal  First  Year 
and  Renewal  Commissions.       The  Company   has   Open    Terri- 
tory in  vrhich  it  desires  good  representatives. 
For  particulars  write 

THE  PRUDENTIAL  "^•'^'^•^^^^,;52?/c:^'^** 

JOHN  F.  DRVDEN,  President.  Home  Office,  Newarh,  N.  J. 


I^  United  States  Fidelity  and  Guaranty  Company 

HOME    OFFICE  :    BALTIMORE,    MARYLAND. 

Acts  as  SURETY  ON  BONDS  of  every  kind,  and  BURGLARY  INSURANCE, 
including  LOSS  OR  DAflAGE  FROH  BURGLARY,  THEFT  or  LARCENY. 

Assets,  January  1,  1903,  $3,375,400.64      Surplus  to  Policyholders,      -     $j, 972,21 1.76 

San  Francisco  Department  embracing  CALIFORNIA,  NEVADA  and  ARIZONA, 


JOHN    H.    ROBERTSON.    I 
FRANK   M.    HALL, 


\    Managers. 


a  16  Sansotne  Street,  Sari  Francisco, 


Mutual  Circular 


THE  COAST  REVIEW  has  compiled 
a  circular  on  Mutuals,  which  is  oflered 
at  cost  of  printing. 


The   Coast   Rev>/ew> 


The  Washington  Life  Insurance  Company, 


W.  A.  BREWER,  President. 

ASSETS, 

PAID  TO  POLICYHOLDERS, 


OF   NEW  YORK. 

E.  S.  FRENCH,    Vice-Pres. 


AGENTS 
WANTED! 


.      $   7.000,000.00 
6,500,000.00 

(  g^^  To   energotic   business    iiroduc- 

ers  good  Territory,  excellent  terms, 
and  every  facility  for  obtaining  l)us- 
iness. 
Address  at  once: 

HOWARD    PERRIN,    General  |Vlanager 
State  of  California. 

BLAIR  T.  SCOTT,  Gen'l  Manager,  Oregon,  Washington  and  Idaho, 
610-11-12-13  Chamber  of  Commerce,  Portland,  Oke. 


85,  86,  87  and  88, 
Chronicle  BIdg., 
San  Francisco. 


The  Fidelity  and  Casualty  Company ,«;' 


York 


^'    Assets,  Jan.     1,1903 

•^  I  Surplus  to  Policyholders 


$5,498,694.55 
1,750,254.  II 


m- 


TMOTinnMon      FIDELITY  —Bonds  of  Suretyship  for  persons  in  Positions  of  Trust. 
N  S     k  U  N     h  '    CASUALTY— Personal  Accident  and  Health,  Liability,  Burglary,  Plate 
inuUlvniXUi-.  Qlass^  steam  Boiler,  Elevator  and  Fly  Wheel. 

Officers.— GEORGE  F.  SEWARD,  President;  ROBERT  J.  HILLAS,  Sec'y  and  Treas.;  HENRY  CROSSLY,   Asst.  Secretary 
FRANK  E.  LAW,  2d  Asst.  Sec'y;  EDWARD  C.  LUNT,  3d  Asst.  Sec'y 


CHAS.  J.   BOSWORTH, 
Manager. 


PACIFIC  COAST  DEPARTMENT 


3  I  6    California  St. 

San  Francisco,  Cal. 


SURETY  ON   BONDS. 

AMERICAN  SURETY  COMPANY  of  new  york. 

//252VRV   D.    /^"i'Af AIV,    President. 

STATEMENT,  December  31,  1902. 

RESOURCES,  including  Capital,  $2,500,000.00  :  $5,637,4-36  88 

LIABILITIES,  including  Reserve,   667,651.27  :  1,037.646   4-1 

Bonds  issued  for  Employes,  Administrators,  Guardians,  and  in  Jxidicial  Proceedings 
SAMUEL  G.  MURPHY,  Resident  Vice-Pres. 

CHARLES  A.  SHURTLEFF,  Attorney. 

HARRY  W.  LOBB.  General  Agent  Pacific  Coast. 

office; 

GEORGE  L.  SEYBOLT,  Inspector.  137  MONTGOMERY  ST.. 

SAN  FRANCISCO. 


Agents 
Wanted! 


EVERY  ONE  IS  AN  INVITATION,  DIRECTLY  OR 
indirectly,  to  apply  for  an  agency— every  advertisement 
InThrsTjook^       Write  "If   you  are  unrepresented,  or   if 


you  contemplate  a  change  of  agency."     No  offense  if  you 
mention  the  Coast  Review,  but  you  don't  have  to.      You 


"may  make  very  desirable  connections  in  this  way.      If  you  receive 
a  Coast  Review  sample  copy,  preserve'it  as  a  convenient  directory  of  insurance  companies. 
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Williamsburg  City  Fire  Insurance  Company 

of  New  York — Incorporated  1853 
Surplus  to  Policyholders $2,287,286.00 


°TRitS°  Glens  Falls  Insurance  Company 

of  New  York — Incorporated  1849 

Surplus  to  Policyholders  .   .   ; '.   .    $3,524,955.29 

Undivided  Profits $2,352,893.74 

Westchester  Fire  Insurance  Company 

of  New  York — Incorporated  1837 
Surplus  to  Policyholders  .   .  . $3,140,888.00 


EDWARD  E.  POTTER, 


General  flanager 


412  Pine  street,  San  Francisco 


Employers  Liability 

(Limited) 

Assurance  Corporation,  of 
London,  England 

Head    offices   for  United  States, 
71  Kilby  St.,  Boston,  Mass. 

Samuel  Appleton,  Manager  and 
Attorney  for  the  United  States. 

Accident  Policies 

Of  all  kinds  at  very  low  rates.  Em- 
ployers' Liability  Policies  indemni- 
fying employers  against  claim^s  for 
accidents  to  employees.  Individual, 
Fidelity  Bonds  and  Accident  Poli- 
cies. Workmen's  Benefit  Policies. 
Vehicle  Insurance.  General  Lia- 
bility Policies  on  buildings.  Eleva- 
tor insurance. 

CHAS.  J.  OKELL  &  CO. 

General  Agents 
401  California  St,  San  Francisco,  Cal. 


0^  Canton  Insurance  Office 

(LIMITED) 

OF  HONGKONG,  CHINA 

Capital  paid  up  (Gold) $    250  000  00 

Cash  assets  (Gold) 1,525,019  89 

Surplus  beyond  Capital  and  all 

other  liabilities  (Gold)   .  .   .      782,129  53 

^^ 

1^°°  The  above  company  insures 
Marine  and  Rail  risks,  and  has 
deposited  in  the  United  States 
U.  S.  gold  bonds  of  the  par  value 
of  $200,000,  for  the  protection 
of  policyholders  in  this  country. 

PARROTT  &  CO.,  Agents 

(Since  January,  1882.) 

304  California  Street 
San  Francisco,  Cal. 


J.  J.  THEOBALD,  Manager.  K) 
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Capital  and  Accumulations, 


$2,482,426.00 


HrtftrrJitsiij., 


OF  HAMBURG 

Walter  Speyer. 
225  Sansome-  St 


GERMANY. 

General  Agent. 
i)AN  Framcisco.Cal. 


Reprints* 


ARTICLES,    TABLES, 
Etc., 

appearing  in  the  Coast  Re- 
view   will   be    reprinted    at 


A   VERY   REASONABLE   RATE,    and 
CUT   TO    FIT   ENVELOPE. 

Coast  Review  Type  Forms  are  Not  "thrown 

in"   until   Ten  Days  After  the 

Book  is  Distributed  to 

Subscribers. 


t  Coast  Review  Fire  Cliart.  S 

j  1003                            * 

*  f 

*  Price   215    cents  f 

^  Condition  and  Affairs  of  Companies   * 


%  Insurance   Men   and   Property  -  Owners 

^  Consult  It. 

{^  Coast    Business     by    Companies     and 

2  Agencies— State  Insurance  Officials— 

^  Resume  of  Coast   and   United   States 

^  Fire  and  Marine  Business. 

S  .^ 

S  New  Features  this  year  are:     California 

■{&  premiums  by  agencies;   population  of 

^  chief  Coast    towns:    recent  mutual 

^  failures;  list  of  wildcats;   great 

*  fires  of  history. 

»  ^ 

*  1Q04    Chart. 

^  'i^'THERE  will  he  four   new  features   in 

•^  the  1904   Chart,  and   additional  pojmla- 

•{g-  tion  statiHtics. 


I  BRITISH  AND  FOREIGN  f 

^_   '■ ^^^  ^ 

g  Marine  Insurance  Company  % 

^  Limited           Liverpool  W 

^  ^  w 

^  Jf  ^ 

^  f^ 

^  Capital  Suhscrihed  .  .  $G,  700, 000  Gold  ii^ 

^  Capital  Paid  Ui)  .   .    1,340,000  Gold  ^ 

'^  Reserve  Fund,  in.  ad-  W 

^  dition  to  capital  .   .    3,000,000  jjr 

'iij  .^  W 

I  BALFOUR.  GIJTIIRIH&  CO.  | 

^  General  Agents  © 

^  W 

jj  316  CALIFORNIA  ST  jj 

f  San  Francisco  w 

ii!li'  It  ^ 

SS  A.  H.  SMALL Manager  S 

^^:-§igig:^:-g3-§:-§=9i§-§;§:-9i§-§:-§:-§-§-§:-§:§:-§-§^ 
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<S. 


^^     ^^^  of  Gothenburg.  ^        •   ■    • 


American  J'ire 


Insurance  Co. 

of  Philadelphia. 


^£fri'cuitural 


Insurance  Co. 

Watertown,  N.   Y.  %       % 


uhe  x)elaware 


Insurance  Co. 

of  Philadelphia. 


EDWARD  BROWN  &  SONS, 


General  Agents  Pacific  Coast  Department, 
411=413  California  Street. 


Total  Assets  Represented,  Over  Fourteen  and  a  Half  Millions. 

7^/ie    I^OudoH    ^^^^^^^<^^  Corporation 

OF  London 
INCORPORATED  BY  ROYAL   CHARTER,  A.  D.  1720. 

Oasix    A^s^ets,  =  =  ^SO,31S,OSO.OO 

SPECIAL     AGENTS:  — J-    M.    MENDELL,  San  Francisco;        W.    H.    BONSALL,   Los  Angeles; 
TOLL  THOMPSON,   Portland;      A.  W.  THORNTON,   Seattle;      T.  T.  FRITH,  Denver. 

Wm.  J.  LANDERS,   Manager 
F.  W.  TALLANT,  Branch  Secretary 
PACIFIC  BRANCH  :  205  and  207  Sansomr,  Street,  SAN  FRANCISCO,  CAL. 

The  ISltaP^aVa  Five  insurance  company 


W' 


Of    2V"ew    YoTlc 
ORGANIZED  A.  D.  1850 


SPECIAL     AGENTS  :— J.    M.    MENDELL,    San   Francisco;        W.  H.  BONSALL,   Los  Angeles; 
TOLL  THOMPSON,  Portland  ;    A.  W.  THORNTON,  Seattle. 

Wm.  J.  LANDERS,  Manager 
F.  W.  TALLANT,  Department  Secretary 
PACIFIC  DEPARTMENT:  205  and  207  Sansome  Street,  SAN  FRANCISCO,  CAL. 


ONE    HUNDRED    AND    NINETY -ONE    YE^ARS    OF    ACTIVE    BUSINESS! 


SUN 


INSURANCE    OFFICE    OF    LONDON 


Oldest  and  Wealthiest 
Purely  FIRE  INSURANCE 
Office  in  the  World. 


Cash  Assets, 
Net  Surplus, 


Founded  in 
17  lO 


$12,848,570  00 
r,095,6r2  00 


UNITED    STATES    BRANCH:    54  Pine  Street. 
WESTERN      department:      171  La  Salle  Street, 

Pacific  Department  215  Sansome  Street, 


New  York 
Chicago 

San  Francisco. 


michigan  F.   &  M. 

Insurance    Company 

Of   DETROIT,    JMICn. 

D.  M.  FERRY,         =         President. 
F.  H.  WHITNEY,  Vice-Pres.  E.  J.  BOOTH,  Secy. 


Capital    Paid    up,  : 

Cash     Assets,  :  :  :  : 

Surplus    to    Policyholders, 

Pacific  Department  215  Sansome  Street, 


$  400,000.00 
864,702.00 
551,339.00 

San  Francisco. 


The  Pacific  Department  Embraces:      California,     Nevada,    Utah.    Arizona,    Oregon, 
Washington,  Idaho,   Montana,   Hawaiian  Islands,  and  Alaska. 

C.  A.  HENRY   &    CO.,    General  Agents. 


FIREMANS  FUND 

INSURANCE  COMPANY 

F^IRE^  HOME  OFFICE:  JVIARIIVEJ 

Gompanu's  Buildino,  Sansome  and  Galifornja  Streets 
SAN  FRANCISCO 

Capital,  $1,000,000  00 

Surplus,        e  2,800,721  82 

Assets,         .  5,202,58  7  6  0 

Offloers 

WILLIAM  J.  BUTTON, 

PRESIDENT. 

BERNARD  FAYMONVILLE,  J.  B.  LEVISON, 

VICE-PRESIDENT.  2D  V.-PRESIDENT  AND  MARINE  SEC'y. 

LOUIS  WEINMANN,  F.  W.  LOUGE.E, 

SECRETARY,  TREASURER. 

GEO.  H.  MENDELL,  JR.,  ROBERT    P.    FABJ, 

ass't  secretary.  general  agent. 

MARSHALL    &    McELHONE,    managers, 
153  and  155  La  Salle  St,  Chicago,  111. 


CHAS.  W.  KELLOGG,  manager. 

A.  K.  Simpson,  ass't  manager. 

Mason  Building,  Boston,  Mass. 

EDGAR  S.  WILSON,  Manager 
Macon,     :     Georgia. 


JOSEPH  HADLEY,  Manager 
72  Beaver  Street,  :  New  York. 


